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Disclaimer

Conformément au réglement (CEE, Euratom) n°® 354/83 du Conseil du 1er février 1983
concernant I'ouverture au public des archives historiques de la Communauté économique
européenne et de la Communauté européenne de I'énergie atomique (JO L 43 du 15.2.1983,
p. 1), tel que modifié par le réglement (CE, Euratom) n° 1700/2003 du 22 septembre 2003
(JO L 243 du 27.9.2003, p. 1), ce dossier est ouvert au public. Le cas échéant, les documents
classifies présents dans ce dossier ont été déclassifies conformément a I'article 5 dudit
reglement.

In accordance with Council Regulation (EEC, Euratom) No 354/83 of 1 February 1983
concerning the opening to the public of the historical archives of the European Economic
Community and the European Atomic Energy Community (OJ L 43, 15.2.1983, p. 1), as
amended by Regulation (EC, Euratom) No 1700/2003 of 22 September 2003 (OJ L 243,
27.9.2003, p. 1), this file is open to the public. Where necessary, classified documents in this
file have been declassified in conformity with Article 5 of the aforementioned regulation.

In Ubereinstimmung mit der Verordnung (EWG, Euratom) Nr. 354/83 des Rates vom 1.
Februar 1983 uber die Freigabe der historischen Archive der Europdaischen
Wirtschaftsgemeinschaft und der Europaischen Atomgemeinschaft (ABI. L 43 vom 15.2.1983,
S. 1), geandert durch die Verordnung (EG, Euratom) Nr. 1700/2003 vom 22. September 2003
(ABI. L 243 vom 27.9.2003, S. 1), ist diese Datei der Offentlichkeit zugénglich. Soweit
erforderlich, wurden die Verschlusssachen in dieser Datei in Ubereinstimmung mit Artikel 5
der genannten Verordnung freigegeben.
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1.

EXPLANATORY MEMORANDUM

Indigenous‘Community production of crude oil contributes in itself to
the Community's security of supply. A deduction from the obligation
to maintain stocks is thus justifiable in the case of indigenous ¢rude

oil, especially as this would also encourage increased production.

Council Directive 68/414/EEC of 20 December 1968 provides for an
exemption of up to 15% from the stocking obligation as regards
derivatives of indigenous crude oil consumed by the producer Member
State. | o

An increased exemption is justifiable because of the present and
expected increase in Community production of crude oil, mainly in the

British sector of the North Sea.
The Commission proposal is based on three pﬁinciples:

(a) The quantities of derivatives of crude oit produced in a Member
State may be deducted from the stocking obligation of the Member

State in which théy are consumed.

(b)Y A minimum LeVet'df_stocks (equivalent to 54 days of consumption)
is to be maintained for reasons of internat security, aLLowiﬁg.for
the refineries® operational stocke. This involves an increase in
the deduction from 15 to 40%. | I

(c) The normal supply flowé of these crudes and products between Member.
States shall be maintained in the event of supply difficulties.



PROPOSAL FOR A COUNGIL DIREGTIVE OFesiecses

Amending Council Directive 68/414/EEC of 20 December 1968
imposing an obligation on Msmber States of the EEC to maintain
minimum stocks of crude oil and/or petroleum products,

THE COUNCIL('OF THE EURCPEAN COMMUNITIES,

Having regard to the Treaty establishing the Eurcpean Economic Community,
and in particular Article 103 thersof; o

Having regard to‘the proposal from the Commission;
Having regard to the Opinion of the European Parliament;

Having regard io the Opinicn of the Economic and Social Committes;

Whereas Council Directive 68/414/EEC of 20 December 19681, modified by
Council Directivse 72/425/EEC of 19 Decembre 19772, imposes the obligaiion

to maintain minimum stocks of cruvde oil and/or petroleum products equivalent
to 90 days?® consumption; whereas that part of internal consumption met by
derivatives of petroleum produced indigenously by a Member Stale may be

daduotod up to a maximum of 15% of the said consumption;

Whereas national production of crude oil contributes in itself to the
Community®s security of supply; whereas the current indigemous production
of crude cil and the expecied increase justify an increase in the
exemption from the 6bligation to maintain stocks amounting to up to

40% of consumption

Whereas the supply flows of indigenous crude oil and derivatives should be
maintained between Member States in the event of difficulties in the supply

" of crude oil and petroleum products.

1 07 L 308 of 23.12.1968

2 0J L 291 of 28.12.1972



HAS ADOPTED THLS DIRECTIVE

Article 1 o
(a) The second paragraph of Article 1 of Directive 68/414 EES shall from
31 December 1978 be replaced by the following wording

"The quantities of the derivatives of the petroleum produced in a .
Member State may be deducted from the consuming Member State's storage
obligation, up to a maximum of 40% of that Siate's consumption".

(b) The following text shall be added after the second paragraph of
Article 1 3 ‘

"The Member States shall, by 31 December 1978, take all legal
regulatory or administrative measures ﬁecessary to ensure that,

in the event of supply difficulties, their supplies to other Member
States of indigenous crude oil and petroleum products derived from it,
or from the indigenous crude of another member state, shall be
maintained at the average quarterly level of the'previous year. These
supplies may be adjusted in accordance with decisions which have been

taken at Community level",
Article 2

A second paragraph shall be added to Article 4 of Directive 68/414/EEC with
effect from 31 December 1978 :

"The Member Stales shall calculate each year the quantities of the derivatives
which may be deducted from their obligation to maintain stocks in accordance
with the second paragraph of Article 1 and shall notify the Commission»of
these quantities and of the basis for caloulation by 31 January of each year",

Article 3
This Directive is addressed to the Member States,

Done at Brussels,
For the Council

The President




