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I

(Information)

COMMISSION

Euro exchange rates (1)

25 October 2000

(2000/C 307/01)

1 euro = 7,4430 Danish krone

= 339,49 Greek drachma

= 8,4602 Swedish krona

= 0,5771 Pound sterling

= 0,8307 United States dollar

= 1,2644 Canadian dollar

= 89,8 Japanese yen

= 1,5015 Swiss franc

= 7,946 Norwegian krone

= 72,36 Icelandic króna (2)

= 1,5978 Australian dollar

= 2,0805 New Zealand dollar

= 6,3751 South African rand (2)
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(1) Source: reference exchange rate published by the ECB.
(2) Source: Commission.



Publication of decisions by Member States to grant or revoke operating licences pursuant to
Article 13(4) of Council Regulation No 2407/92 (1) on licensing of air carriers (2)

(2000/C 307/02)

(Text with EEA relevance)

UNITED KINGDOM

Operating licences granted

Category A: Operating licences without the restriction of Article 5(7)(a) of Regulation (EEC) No 2407/92

Name of air carrier Address of air carrier Permitted to carry Decision effective
since

Veritair Limited Cardiff Heliport
Foreshore Road, East Moore
Cardiff, South Glamorgan CF1 5LZ

Passengers, mail, cargo 16.5.2000

Category B: Operating licences including the restriction of Article 5(7)(a) of Regulation (EEC) No 2407/92

Name of air carrier Address of air carrier Permitted to carry Decision effective
since

Forth & Clyde Helicopter Services Limited Building 98a, General Aviation Area
Edinburgh Airport EH12 9DN

Passengers, mail, cargo 17.7.2000

Heliflight (UK) Limited Wolverhampton Airport
Bobbington, Stourbridge
W. Midlands DY7 5DY

Passengers, mail, cargo 28.6.2000

Police Aviation Services Limited Gloucester Airport
Staverton, Cheltenham
Gloucestershire GL51 6SS

Passengers, mail, cargo 10.4.2000

EBG Helicopters Limited Hangar One
Redhill Aerodrome, Kingsmill Lane
Redhill, Surrey RH1 5JY

Passengers, mail, cargo 19.4.2000

Operating licences revoked

Category A: Operating licences without the restriction of Article 5(7)(a) of Regulation (EEC) No 2407/92

Name of air carrier Address of air carrier Permitted to carry Decision effective
since

Caledonian Airways Limited Caledonian House, Gatwick Airport
West Sussex RH6 0LF

Passengers, mail, cargo 28.4.2000

Brintel Helicopters Limited (British International) Buchan Road, Aberdeen Airport, Dyce
Aberdeen AB21 7BZ

Passengers, mail, cargo 3.8.2000

ENC 307/2 Official Journal of the European Communities 26.10.2000

(1) OJ L 240, 24.8.1992, p. 1.
(2) Communicated to the European Commission before 15.10.2000.



Name of air carrier Address of air carrier Permitted to carry Decision effective
since

Air Bristol Limited (AB Airlines) Enterprise House
Stansted Airport, Stansted
Essex CM24 1QW

Passengers, mail, cargo 1.4.2000

Atlantic Bridge Aviation Limited (Sky-Trek Airlines
and/or Euroceltic Airways)

Lydd Airport, Kent TN29 0QL Passengers, mail, cargo 16.8.2000

Category B: Operating licences including the restriction of Article 5(7)(a) of Regulation (EEC) No 2407/92

Name of air carrier Address of air carrier Permitted to carry Decision effective
since

Truman Aviation Limited (Truman Air Charter) Nottingham Airport, Tollerton
Nottingham NG12 4GA

Passengers, mail, cargo 17.3.2000

Justgold Limited (Blackpool Air Charter) Blackpool Airport Air Centre, Blackpool
Lancashire FY4 2QS

Passengers, mail, cargo 26.5.2000

CSE Bournemouth Limited (IDS Aircraft) Citation Centre, Hangar 266
Bournemouth International Airport
Christchurch, Dorset BH23 6NW

Passengers, mail, cargo 30.6.2000

Graff Aviation Limited Orchard End, Avondasset, Leamington Spa
Warwickshire CV33 0AY

Passengers, mail, cargo 7.9.2000

Clacton Aero Club (1988) Limited Clacton Airfield, West Road, Clacton-on-Sea
Essex CO15 1AG

Passengers, mail, cargo 15.5.2000

Air Care (South West) Limited Darley House, Upton Cross, Liskeard
Cornwall PL14 5AS

Passengers, mail, cargo 2.5.2000

Dragon Helicopter Services Limited (Redhill
Helicopter Centre)

Hangar One, Redhill Aerodrome, Kingsmill
Lane
Redhill, Surrey RH1 5YP

Passengers, mail, cargo 20.4.2000

Change of name of licence holder

Category A: Operating licences without the restriction of Article 5(7)(a) of Regulation (EEC) No 2407/92

New name of air carrier Address of air carrier Permitted to carry Decision effective
since

Scotia Helicopter Services Ltd (previously: Bond
Helicopters Ltd)

Aberdeen Airport East, Dyce
Aberdeen AB2 0DT

Passengers, mail, cargo 18.7.2000

JMC Airlines Limited (previously: Flying Colours
Airlines Ltd)

Commonwealth House, Chicago Avenue
Manchester International Airport
Manchester M90 3DP

Passengers, mail, cargo 3.5.2000

EN26.10.2000 Official Journal of the European Communities C 307/3



Publication of decisions by Member States to grant or revoke operating licences pursuant to
Article 13(4) of Council Regulation (EEC) No 2407/92 (1) on licensing of air carriers (2)

(2000/C 307/03)

(Text with EEA relevance)

DENMARK

Operating licences revoked

Category B: Operating licences including the restriction of Article 5(7)(a) of Regulation No (EEC) 2407/92

Name of air carrier Address of air carrier Permitted to carry Decision effective
since

Air Alpha A/S Odense Lufthavn, Lufthavnsvej 31,
DK-5720 Odense N

Passengers, mail, cargo 1.9.2000

(1) OJ L 240, 24.8.1992, p. 1.
(2) Communicated to the European Commission before 15 October 2000.

Non-opposition to a notified concentration

(Case COMP/M.1745 � EADS)

(2000/C 307/04)

(Text with EEA relevance)

On 11 Mai 2000, the Commission decided not to oppose the above notified concentration and to declare
it compatible with the common market. This decision is based on Article 6(1)(b) of Council Regulation
(EEC) No 4064/89. The full text of the decision is only available in English and will be made public after it
is cleared of any business secrets it may contain. It will be available:

� as a paper version through the sales offices of the Office for Official Publications of the European
Communities (see list on the last page),

� in electronic form in the �CEN� version of the CELEX database, under document number 300M1745.
CELEX is the computerised documentation system of European Community law.

For more information concerning subscriptions please contact:

EUR-OP,
Information, Marketing and Public Relations (OP/A/4-B),
2, rue Mercier,
L-2985 Luxembourg.
Tel. (352) 29 29-42455, fax (352) 29 29-42763.

ENC 307/4 Official Journal of the European Communities 26.10.2000



Prior notification of a concentration

(Case COMP/M.2194 � CCF-Loxxia/CrØdit Lyonnais-Slibail/JV)

Candidate case for simplified procedure

(2000/C 307/05)

(Text with EEA relevance)

1. On 16 October 2000, the Commission received notification of a proposed concentration pursuant to
Article 4 of Council Regulation (EEC) No 4064/89 (1), as last amended by Regulation (EC) No 1310/97 (2),
by which CrØdit Commercial de France (CCF), belonging to the HSBC group (United Kingdom), and CrØdit
Lyonnais acquire, within the meaning of Article 3(1)(b) of the Regulation, joint control of Loxxia, Slibail
and Slibail Location, by purchase of actions in a newly created company constituting a joint venture.

2. The business activities of the undertakings concerned are:

� CCF: credit institution (banking and financial activities),

� CrØdit Lyonnais: credit institution (banking and financial activities),

� Loxxia: subsidiary company of the CCF, mainly active in the field of movable-property leasing (via
Loxxia-Bail) and of financial rental (via Loxxia-Multibail) to companies and professionals,

� Slibail and Slibail Location: subsidiary companies of the CrØdit Lyonnais, mainly active respectively in
the field of movable-property leasing (Slibail) and of financial rental (Slibail Location) to companies and
professionals. Slibail and Slibail Location also hold a participation of 49 % in Slibail LD, a company
specialised in the long-term rental of motor vehicles.

3. On preliminary examination, the Commission finds that the notified concentration could fall within
the scope of Regulation (EEC) No 4064/89. However, the final decision on this point is reserved. Pursuant
to the Commission Notice on a simplified procedure for treatment of certain concentrations under
Regulation (EEC) No 4064/89 (3), it should be noted that this case is a candidate for treatment under
the procedure set out in the notice.

4. The Commission invites interested third parties to submit their possible observations on the
proposed operation.

Observations must reach the Commission not later than 10 days following the date of this publication.
Observations can be sent to the Commission by fax (No (32-2) 296 43 01 or 296 72 44) or by post, under
reference COMP/M.2194 � CCF-Loxxia/CrØdit Lyonnais-Slibail/JV, to:

European Commission,
Directorate-General for Competition,
Directorate B � Merger Task Force,
Rue Joseph II/Jozef II-straat 70,
B-1000 Brussels.

EN26.10.2000 Official Journal of the European Communities C 307/5

(1) OJ L 395, 30.12.1989, p. 1; corrigendum: OJ L 257, 21.9.1990, p. 13.
(2) OJ L 180, 9.7.1997, p. 1; corrigendum: OJ L 40, 13.2.1998, p. 17.
(3) OJ C 217, 29.7.2000, p. 32.



EUROPEAN ECONOMIC AREA

EFTA SURVEILLANCE AUTHORITY

EFTA Surveillance Authority notice on cooperation between national competition authorities and
the EFTA Surveillance Authority in handling cases falling within the scope of Articles 53 or 54 of

the EEA Agreement

(2000/C 307/06)

A. The present notice is issued pursuant to the rules of the Agreement on the European Economic Area
(EEA Agreement) and the Agreement between the EFTA States on the establishment of a Surveillance
Authority and a Court of Justice (Surveillance and Court Agreement).

B. The European Commission has issued a notice on cooperation between national competition auth-
orities and the Commission in handling cases falling within the scope of Article 85 or 86 (now Articles
81 and 82) of the EC Treaty (1). This non-binding act contains principles and rules which the European
Commission follows in the field of competition. It also explains the ways in which the Commission
envisages to cooperate with national competition authorities.

C. The EFTA Surveillance Authority considers the above-mentioned act to be EEA relevant. In order to
maintain equal conditions of competition and to ensure a uniform application of the EEA competition
rules throughout the European Economic Area, the EFTA Surveillance Authority adopts the present
notice under the power conferred upon it by Article 5(2)(b) of the Surveillance and Court Agreement.
It intends to follow the principles and rules laid down in this notice when applying the relevant EEA
rules to a particular case.

D. In particular, the purpose of this notice is to spell out how the EFTA Surveillance Authority intends to
cooperate with the competition authorities of the EFTA States in the application of Articles 53 and 54
of the EEA Agreement in individual cases.

I. ROLE OF THE EFTA STATES AND OF THE EFTA SURVEILLANCE
AUTHORITY

1. In competition policy the EFTA Surveillance Authority
and the EFTA States perform different functions. Whereas the
EFTA Surveillance Authority is, together with the European
Commission (hereinafter �the Commission�), responsible only
for implementing the EEA competition rules, EFTA States not
only apply their domestic law but also have a hand in
implementing Articles 53 and 54 of the EEA Agreement.

2. This involvement of the EFTA States in competition
policy within the EEA means that decisions can be taken as
closely as possible to those concerned. The decentralized
application of EEA competition rules also leads to a better
allocation of tasks. If, by reason of its scale or effects, the
proposed action can best be taken at EEA level, it is for the
EFTA Surveillance Authority, when competent pursuant to
Article 56 of the EEA Agreement (2), to act. Otherwise, it is
for the competition authority of the EFTA State concerned to
act.

3. EEA law is implemented by the EFTA Surveillance
Authority, the Commission and national competition auth-

orities, on the one hand, and national courts, on the other, in
accordance with the principles developed by the EEA legis-
lature and by the EFTA Court, the Court of Justice and the
Court of First Instance of the European Communities.

It is the task of national courts to safeguard the rights of
private persons in their relations with one another (3). Under
EC law those rights derive from the fact that the prohibitions
in Articles 81(1) and 82 of the EC Treaty (4) and the
exemptions granted by regulation (5) have been recognized by
the Court of Justice as being directly applicable. Insofar as EEA

ENC 307/6 Official Journal of the European Communities 26.10.2000

(1) OJ C 313, 15.10.1997, p. 3.
(2) The competence to handle individual cases falling under Articles 53

and 54 of the EEA Agreement is divided between the EFTA
Surveillance Authority and the European Commission according
to the rules laid down in Article 56 of the EEA Agreement. Only
one authority is competent to handle any given case.

(3) Case T-24/90 Automec v. Commission (�Automec II�) [1992] ECR
II-2223, paragraph 85. Article 6 of the EEA Agreement provides
that, without prejudice to future developments of case-law, the
provisions of this Agreement, in so far as they are identical in
substance to corresponding rules of the Treaty establishing the
European Community and the Treaty establishing the European
Coal and Steel Community and to acts adopted in application of
these two treaties, shall in their implementation and application, be
interpreted in conformity with the relevant rulings of the Court of
Justice of the European Communities given prior to the date of
signature of the EEA Agreement. As regards relevant rulings
given after the date of signature of the EEA Agreement, it follows
from Article 3(2) of the Surveillance and Court Agreement that the
EFTA Surveillance Authority and the EFTA Court shall pay due
account to the principles laid down by these.

(4) Case 127/73 BRT v. SABAM [1974] ECR 51, paragraph 16.
(5) Case 63/75 Fonderies Roubaix-Wattrelos v. Fonderies A. Roux

[1976] ECR 111.



law and the EFTA States are concerned, the EFTA Surveillance
Authority considers that the internal effect of EEA law in the
EFTA States is governed by national constitutional law, subject
to Protocol 35 to the EEA Agreement. According to this
Protocol, the EFTA States are under an obligation to ensure,
if necessary by a separate statutory provision, that in cases of
conflict between implemented EEA rules and other statutory
provisions, the implemented EEA rules prevail. Furthermore,
according to the EFTA Court, it is inherent in the nature of
such a provision that individuals and economic operators, in
cases of conflict between implemented EEA rules and national
statutory provisions, must be entitled to invoke and to claim at
the national level any rights that could be derived from
provisions of the EEA Agreement, as being or having been
made part of the respective national legal order, if they are
unconditional and sufficiently precise (6). Relations between
national courts and the EFTA Surveillance Authority in
applying Articles 53 and 54 of the EEA Agreement were
spelt out in a Notice published by the Authority in 1995 (7).
This Notice is the counterpart for relations with national auth-
orities, to that of 1995 on relations with national courts.

4. As administrative authorities, both the EFTA Surveillance
Authority and National competition authorities act in the
public interest in performing their general task of monitoring
and enforcing the competition rules (8). Relations between
them are determined primarily by this common role of
protecting the general interest. Although similar to the
Notice on cooperation with national courts, this Notice
accordingly reflects this special feature.

5. The specific nature of the role of the EFTA Surveillance
Authority and of national competition authorities is char-
acterized by the powers conferred on those bodies within the
framework of the EEA Agreement and the Surveillance and
Court Agreement. Article 9(1) of Chapter II of Protocol 4 to
the Surveillance and Court Agreement (9). thus provides:
�Subject to review of its decision by the EFTA Court in
accordance with Article 108(2) of the EEA Agreement and
with the relevant provisions of this Agreement, the EFTA
Surveillance Authority shall have sole power to declare
Article 53(1) inapplicable pursuant to Article 53(3) of the
EEA Agreement on the conditions set out in Article 56 of
the EEA Agreement�. And Article 9(3) of the same Chapter
provides: �As long as the EFTA Surveillance Authority has
not initiated any procedure under Article 2 (10), 3 (11) or 6 (12),

the authorities of the EFTA States shall remain competent to
apply Article 53(1) and Article 54.�

It follows that, provided their national law has conferred the
necessary powers on them, national competition authorities are
empowered to apply the prohibitions in Articles 53(1) and 54
of the EEA Agreement. On the other hand, for the purposes of
applying Article 53(3), they do not have any powers to grant
exemptions in individual cases; they must take due account of
any decisions or other measures adopted by the EFTA
Surveillance Authority under that provision. They may also
take account of other steps taken by the Authority in such
cases, in particular comfort letters, treating them as factual
evidence.

6. The EFTA Surveillance Authority is convinced that
enhancing the role of national competition authorities will
boost the effectiveness of Articles 53 and 54 of the EEA
Agreement and, generally speaking, will bolster the application
of EEA competition rules throughout the EEA. In the interests
of safeguarding and developing the EEA, the Authority
considers that those provisions should be used as widely as
possible. Being closer to the activities and businesses that
require monitoring, national authorities are often in a better
position than the Authority to protect competition.

7. Cooperation must therefore be organized between
national authorities and the EFTA Surveillance Authority. If
this cooperation is to be fruitful, they will have to keep in
close and constant touch.

8. The EFTA Surveillance Authority proposes to set out in
this Notice the principles it will apply in future when dealing
with the cases described herein. The Notice also seeks to
induce firms to approach national competition authorities
more often.

9. This Notice describes the practical cooperation which is
desirable between the EFTA Surveillance Authority and
national authorities. It does not affect the extent of the
powers conferred by EEA law on either the Authority or
national authorities for the purpose of dealing with individual
cases.

10. For cases falling within the scope of EEA law, to avoid
duplication of checks on compliance with the competition
rules which are applicable to them, which is costly for the
firms concerned, checks should wherever possible be carried
out by a single authority (either an EFTA State’s competition
authority or the EFTA Surveillance Authority). Control by a
single authority offers advantages for businesses.

EN26.10.2000 Official Journal of the European Communities C 307/7

(6) See Case E-1/94, Restamark, judgement of 16.12.1994, Report of
the EFTA Court 1 January 1994 � 30 June 1995, p. 15, at
paragraph 77.

(7) Notice on cooperation between national courts and the EFTA
Surveillance Authority in applying Articles 53 and 54 of the
EEA Agreement (The EEA Section of, and the EEA Supplement
to, the Official Journal of the European Communities No. 16 of
4.5.1995).

(8) Automec II, see footnote 3; paragraph 85.
(9) Corresponds to Article 9(1) of Council Regulation (EEC) No 17 of

6 February 1962.
(10) Negative clearance.
(11) Termination of infringements � prohibition decisions.
(12) Decisions pursuant to Article 53(3).



Parallel proceedings before the EFTA Surveillance Authority, on
the one hand, and a national competition authority, on the
other, are costly for businesses whose activities fall within the
scope both of EEA law and of EFTA States’ competition laws.
They can lead to the repetition of checks on the same activity,
by the Authority, on the one hand, and by the competition
authorities of the EFTA States concerned, on the other.

Businesses in the EEA may therefore in certain circumstances
find it to their advantage if some cases falling within the scope
of EEA competition law were dealt with solely by national
authorities. In order that this advantage may be enjoyed to
the full, the EFTA Surveillance Authority thinks it is desirable
that national authorities should themselves apply EEA law
directly or, failing that, obtain, by applying their domestic
law, a result similar to that which would have been obtained
had EEA law been applied.

11. What is more, in addition to the resulting benefits
accruing to competition authorities in terms of mobilization
of their resources, cooperation between authorities reduces the
risk of divergent decisions and hence the opportunities for
those who might the tempted to do so to seek out
whichever authority seemed to them to be the most favourable
to their interests.

12. EFTA States’ competition authorities often have a more
detailed and precise knowledge than the EFTA Surveillance
Authority of the relevant markets (particularly those with
highly specific national features) and the businesses concerned.
Above all, they may be in a better position than the Authority
to detect restrictive practices that have not been notified or
abuses of a dominant position whose effects are essentially
confined to their territory.

13. Many cases handled by national authorities involve
arguments based on national law and arguments drawn from
EEA competition law. In the interests of keeping proceedings as
short as possible, the EFTA Surveillance Authority considers it
preferable that national authorities should directly apply EEA
law themselves, instead of making firms refer the EEA-law
aspects of their cases to the Authority.

14. An increasing number of major issues in the field of
Community and EEA competition law have been clarified
over the last thirty years through the case-law of the Court
of Justice and the Court of First Instance of the European
Communities and of the EFTA Court, through decisions
taken on questions of principle adopted by the Commission
and acts corresponding to Commission block exemption regu-
lations referred to in Annex XIV to the EEA Agreement. The
application of that law by national authorities is thereby
simplified.

15. The EFTA Surveillance Authority intends to encourage
the competition authorities of all EFTA States to engage in this
cooperation. However, the national legislation of the EFTA
States does not currently provide competition authorities
with the procedural means of applying Articles 53(1) and 54
of the EEA Agreement. In such circumstances conduct caught
by the EEA provisions can be effectively dealt with by national
authorities only under national law.

In the EFTA Surveillance Authority’s view, it is desirable that
national authorities should apply Articles 53 or 54 of the EEA
Agreement, if appropriate in conjunction with their domestic
competition rules, when handling cases that fall within the
scope of those provisions.

16. Where authorities are not in a position to do this and
hence can apply only their national law to such cases, the
application of that law should not prejudice the uniform
application throughout the EEA of the EEA rules on cartels
and of the full effect of the measures adopted in implemen-
tation of those rules (13). At the very least, the solution they
find to a case falling within the scope of EEA law must be
compatible with that law, since any conflicts which may arise
when national and EEA competition law are applied simul-
taneously are foreseen in the EEA Agreement to be resolved
so that EEA law takes precedence. The purpose of this
principle is to rule out any national measure which could
jeopardize the full effectiveness of the provisions of the EEA
Agreement (14). Furthermore, it follows from Article 3 of the
EEA Agreement and Article 2 of the Surveillance and Court
Agreement that the EFTA States shall cooperate in good faith
and abstain from any measure which could jeopardize the
attainment of the objectives of the EEA Agreement.

17. Divergent decisions are more likely to be reached where
a national authority applies its national law rather than EEA
law. Where an EFTA State’s competition authority applies EEA
law, it is required to take due account of any decisions taken
previously by the EFTA Surveillance Authority or the
Commission in the same proceedings. Where the case has
merely been the subject of a comfort letter, then, in line with
the case law of the Court of Justice of the European
Communities and pursuant to Article 6 of the EEA Agreement,
although this type of letter does not bind national courts, the
opinion expressed by the Authority or the Commission (15)
constitutes a factor which the national courts may take into
account in examining whether the agreements on conduct in
question are in accordance with the provisions of Article
53 (16). In the Authority’s view, the same holds true for
national authorities.

ENC 307/8 Official Journal of the European Communities 26.10.2000

(13) Case 14/68 Walt Wilhelm and Others v. Bundeskartellamt [1969]
ECR I, paragraph 4.

(14) See paragraph 14 of the EFTA Surveillance Authority Notice on
cooperation between national courts and the EFTA Surveillance
Authority in applying Articles 53 and 54 of the EEA Agreement.

(15) See footnote 2.
(16) Case 99/79 Lancôme v. Etos [1980] ECR 2511, paragraph 11, cited

in paragraph 18 of the above-mentioned notice on cooperation
between national courts and the EFTA Surveillance Authority in
applying Articles 53 and 54.



18. Where an infringement of Articles 53 or 54 is estab-
lished by EFTA Surveillance Authority or Commission decision,
that decision may preclude the application of a domestic legal
provision authorising what the Authority or the Commission
has prohibited. The objective of the prohibitions in Articles
53(1) and 54 is to ensure equal conditions of competition
within a homogeneous EEA. They must be strictly complied
with in order not to impair the effectiveness and uniformity of
EEA competition rules and measures taken to enforce them (17).

19. The legal position is less clear as to whether national
authorities are allowed to apply their more stringent national
competition law where the situation they are assessing has
previously been the subject of an individual exemption
decision of the EFTA Surveillance Authority or the
Commission or is covered by a block exemption. In Walt
Wilhelm, the Court stated that the Treaty �permits the
Community authorities to carry out certain positive, though
indirect, actions with a view to promoting a harmonious devel-
opment of economic activities within the whole Community�
(paragraph 5 of the judgement). In Bundeskartellamt v. Volk-
swagen and VAG Leasing (18), the Commission contended that
national authorities may not prohibit exempted agreements.
The uniform application of Community law would be frus-
trated every time an exemption granted under Community
law was made to depend on the relevant national rules.
Otherwise, not only would a given agreement be treated
differently depending on the law of each EC Member State,
thus detracting from the uniform application of Community
law, but the full effectiveness of an act giving effect to the
Treaty � which an exemption under Article 81(3) undoubtedly
is � would also be disregarded. In the case in point, however,
the Court did not have to settle the question. As has already
been stated above, simultaneous application of national legis-
lation in the EFTA States is only compatible with EEA law in so
far as it does not impair the effectiveness and uniformity of
EEA competition rules and the measures taken to enforce them.

20. If the EFTA Surveillance Authority’s Competition and
State Aid Directorate sends a comfort letter in which it
expresses the opinion that an agreement or a practice is incom-
patible with Article 53 of the EEA Agreement but states that,
for reasons to do with its internal priorities, it will not propose
that the Authority take a decision thereon in accordance with
the formal procedures laid down in Chapter II of Protocol 4 to
the Surveillance and Court Agreement, it goes without saying
that the national authorities in whose territory the effects of
the agreement or practice are felt may take action in respect of
that agreement or practice.

21. In the case of a comfort letter in which the Competition
and State Aid Directorate expresses the opinion that an
agreement does restrict competition within the meaning of
Article 53(1) but qualifies for exemption under Article 53(3),

the Authority will call upon national authorities to consult it
before they decide whether to adopt a different decision under
EEA or national law.

22. According to the Judgement of the Court of Justice in
Procureur de la RØpublique v. Giry and Guerlain (19), as regards
comfort letters in which the Commission expresses the opinion
that, on the basis of the information in its possession, there is
no need for it to take any action under Article 81(1) or Article
82 of the Treaty, �that fact cannot by itself have the result of
preventing the national authorities from applying to those
agreements� or practices �provisions of national competition
law which may be more rigorous than Community law in
this respect. The fact that a practice has been held by the
Commission not to fall within the ambit of the prohibition
contained in Article 85(1) and (2)� (now Article 81(1) and
(2)) or Article 82, �the scope of which is limited to agreements�
or dominant positions �capable of affecting trade between
Member States, in no way prevents that practice from being
considered by the national authorities from the point of view
of the restrictive effects which it may produce nationally�. The
EFTA Surveillance Authority is of the opinion that the same
principles must be applied to comfort letters with equivalent
content issued by the Authority vis-à-vis the national auth-
orities of the EFTA States.

II. GUIDELINES ON CASE ALLOCATION

23. Cooperation between the EFTA Surveillance Authority
and national competition authorities has to comply with the
current legal framework. First, if it is to be caught by EEA law
and not merely by national competition law, the conduct in
question must be liable to have an appreciable effect on trade
between the Contracting Parties to the EEA Agreement.
Secondly, the Authority has sole power to declare Article
53(1) of the EEA Agreement inapplicable under Article 53(3).

24. In practice, decisions taken by a national authority can
apply effectively only to restrictions of competition whose
impact is felt essentially within its territory. This is the case
in particular with the restrictions referred to in Article 4(2)(a)
of Chapter II of Protocol 4 to the Surveillance and Court
Agreeement, namely agreements, decisions or concerted
pracrices the only parties to which are undertakings from
one EFTA State or one EC Member State and which, though
they do not relate either to imports or to exports between
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Contracting Parties to the EEA Agreement, may affect trade
within the EEA (20). It is extremely difficult from a legal
standpoint for such an authority to conduct investigations
outside its home country, such as when on-the-spot inspections
need to be carried out on businesses, and to ensure that its
decisions are enforced beyond its national borders. The upshot
is that the EFTA Surveillance Authority usually has to handle
cases involving businesses whose relevant activities are carried
on in more than one EFTA State.

25. A national authority having sufficient resources in terms
of manpower and equipment and having had the requisite
powers conferred on it, also needs to be able to deal effectively
with any cases covered by the EEA rules which it proposes to
take on. The effectiveness of a national authority’s action is
dependent on its powers of investigation the legal means it
has at its disposal for settling a case � including the power
to order interim measures in an emergency � and the
penalties it is empowered to impose on businesses found
guilty of infringing the competition rules. Differences
between the rules of procedure applicable in the various
EFTA States should not, in the EFTA Surveillance Authority’s
view, lead to outcomes which differ in their effectiveness when
similar cases are being dealt with.

26. In deciding which cases to handle itself, the EFTA
Surveillance Authority will take into account the effects of
the restrictive practice or abuse of a dominant position and
the nature of the infringement.

In principle, national authorities will handle cases the effects of
which are felt mainly in their territory and which appear upon
preliminary examination unlikely to qualify for exemption
under Article 53(3) of the EEA Agreement. However, the
Authority reserves the right to take on certain cases displaying
a particular interest under the EEA Agreement.

Mainly national effects

27. First of all, it should be pointed out that the only cases
at issue here are those which fall within the scope of Articles
53 and 54 of the EEA Agreement.

That being so, the existing and foreseeable effects of a
restrictive practice or abuse of a dominant position may be
deemed to be closely linked to the territory in which the
agreement or practice is applied and to the geographic
market for the goods or services in question.

28. Where the relevant geographic market is limited to the
territory of a single EFTA State and the agreement or practice
is applied only in that State, the effects of the agreement or
practice must be deemed to occur mainly within the State even
if, theoretically, the agreement or practice is capable of
affecting trade between States within the territory covered by
the EEA Agreement.

Nature of the infringement: cases that cannot be exempted

29. The following considerations apply to cases brought
before the EFTA Surveillance Authority, to cases brought
before a national competition authority and to cases which
both may have to deal with.

A distinction should be drawn between infringements of
Article 53 of the EEA Agreement and infringements of
Article 54.

30. The EFTA Surveillance Authority has exclusive powers
under Article 53(3) of the EEA Agreement to declare the
provisions of Article 53(1) inapplicable. Any notified restrictive
practice that prima facie qualifies for exemption must therefore
be examined by the Authority which will take account of the
criteria developed in this area by the Court of Justice and the
Court of First Instance of the European Communities and the
EFTA Court and also by the relevant EEA rules and its own
previous decisions.

31. The EFTA Surveillance Authority also has exclusive
responsibility for investigating complaints against decisions it
has taken under its exclusive powers, such as a decision to
withdraw an exemption previously granted by it under
Article 53(3) (21).

32. No such limitation exists, however, on implementation
of Article 54 of the EEA Agreement. The EFTA Surveillance
Authority and the EFTA States have concurrent competence to
investigate complaints and to prohibit abuses of dominant
positions.

Cases of particular significance under the EEA Agreement

33. Some cases considered by the EFTA Surveillance
Authority to be of particular interest under the EEA
Agreement will more often be dealt with by the Authority
even if, inasmuch as they satisfy the requirements set out
above (points 27-28 and 29-32), they can be dealt with by a
national authority.

34. This category includes cases which raise a new point of
law, that is to say, those which have not yet been the subject of
an EFTA Surveillance Authority or Commission decision or a
judgement of the Court of Justice or the Court of First Instance
of the European Communities or the EFTA Court.
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35. The economic magnitude of a case is not in itself
sufficient reason for its being dealt with by the EFTA
Surveillance Authority. The position might be different where
access to be relevant market by firms from other States within
the territory covered by the EEA Agreement is significantly
impeded.

36. Cases involving alleged anti-competitive behaviour by a
public undertaking, an undertaking to which an EFTA State has
granted special or exclusive rights within the meaning of
Article 59(1) of the EEA Agreement, or an undertaking
entrusted with the operation of services of general economic
interest or having the character of a revenue-producing
monopoly within the meaning of Article 59(2) of the EEA
Agreement may also be of particular interest under the EEA
Agreement.

III. COOPERATION IN CASES WHICH THE EFTA SURVEILLANCE
AUTHORITY DEALS WITH FIRST

37. Cases dealt with by the EFTA Surveillance Authority
have three possible origins: own-initiative proceedings, notifi-
cations and complaints. By their very nature, own-initiative
proceedings do not lend themselves to decentralized processing
by national competition authorities.

38. The exclusivity of the EFTA Surveillance Authority’s
powers to apply Article 53(3) of the EEA Agreement in indi-
vidual cases means that cases notified to the Authority under
Article 4(1) of Chapter II of Protocol 4 to the Surveillance and
Court Agreement by parties seeking exemption under Article
53(3) cannot be dealt with by a national competition authority
on the Authority’s initiative. According to the case-law of the
Court of First Instance and pursuant to Article 6 of the EEA
Agreement, these exclusive powers confer on the applicant the
right to obtain from the Authority a decision on the substance
of his request for exemption (22).

39. National competition authorities may deal, at the EFTA
Surveillance Authority’s request with complaints that do not
involve the application of Article 53(3), namely those relating
to restrictive practices which must be notified under Articles
4(1) of Chapter II of Protocol 4 to the Surveillance and Court
Agreement and Article 1(1) of Annex XIV to the EEA
Agreement but have not been notified to the Authority and
those based on alleged infringement of Article 54 of the EEA
Agreement. On the other hand, complaints concerning matters
falling within the scope of the Authority’s exclusive powers,

such as withdrawal of exemption, cannot be usefully handled
by a national competition authority (23).

40. The criteria set out at points 23 to 36 above in relation
to the handling of a case by the EFTA Surveillance Authority or
a national authority, in particular as regards the territorial
extent of the effects of a restrictive practice or dominant
position (points 27-28), should be taken into account.

EFTA Surveillance Authority’s right to reject a complaint

41. It follows form the case-law of the Court of First
Instance of the European Communities that the Commission
is entitled under certain conditions to reject a complaint which
does not display sufficient Community interest to justify further
investigation (24). The EFTA Surveillance Authority is of the
opinion that a similar principle based on display of sufficiently
strong interest under the EEA Agreement may be applied by
the Authority within the context of the EEA Agreement.

42. The EFTA Surveillance Authority’s resultant right to
reject a complaint stems from the concurrent competence of
the Authority, national courts and � where they have the
power � national competition authorities to apply Articles
53(1) and 54 of the EEA Agreement and from the consequent
protection available to complainants before the courts and
administrative authorities. With regard to that concurrent
competence, it has been consistently held by the Court of
Justice and the Court of First Instance of the European
Communities that Article 3 of Regulation No 17 (the legal
basis for the right to lodge a complaint with the Commission
for alleged infringement of Article 81 or Article 82 of the EC
Treaty), which corresponds to Article 3 of Chapter II of
Protocol 4 to the Surveillance and Court Agreement, does
not entitle an applicant under that Article to obtain from the
Commission a decision within the meaning of Article 249 of
the EC Treaty as to whether or not the alleged infringement has
occurred (25). Pursuant to Article 3 of the Surveillance and
Court Agreement, the Authority is of the opinion that the
same applies vis à vis the Authority.

Conditions for rejecting a complaint

43. The investigation of a complaint by a national authority
presupposes that the following specific conditions, derived
from the case-law of the Court of First Instance of the
European Communities, are met.
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44. The first of these conditions is that, in order to assess
whether or not there is a sufficiently strong interest under the
EEA Agreement in having a case investigated further, the EFTA
Surveillance Authority must first undertake a carefull exam-
ination of the questions of fact and law set out in the
complaint (26). In accordance with the obligation imposed on
it by Article 16 of the Surveillance and Court Agreement to
state the reasons for its decisions, the Authority has to inform
the complainant of the legal and factual considerations which
have induced it to conclude that the complaint does not display
a sufficiently strong interest under the EEA Agreement to
justify further investigation. The Autority cannot therefore
confine itself to an abstract reference to the interested under
the EEA Agreement (27).

45. In assessing whether it is entitled to reject a complaint
for lack of any sufficiently strong interest under the EEA
Agreement, the EFTA Surveillance Authority must balance
the signifiance of the alleged infringement as regards the func-
tioning of the EEA Agreement, the probability of its being able
to establish the existence of the infringement, and the extent of
the investigation measures required for it to perform, under the
best possible conditions, its task of making sure that Articles
53 and 54 of the EEA Agreement are complied with (28). In
particular, as the Court of First Instance held in BEMIM (29),
where the effects of the infringements alleged in a complaint
are essentially confined to the territory of one EC Member State
and where proceedings have been brought before the courts
and competent administrative authorities of that EC Member
State by the complainant against the body against which the
complaint was made, the Commission is entitled to reject the
complaint for lack of any sufficient Community interest in
further investigation of the case, provided however that the
rights of the complainant can be adequately safeguarded.
Under similiar circumstances in relation to an EFTA State,
the Authority may reject a complaint for lack of any
sufficiently strong interest under the EEA Agreement in
further investigation of the case, provided that the rights of
the complainant can be adequately safeguarded. As to whether
the effects of the restrictive practice are localized, such is the
case in particular with practices to which the only parties are
undertakings from one EC Member State or EFTA State and
which, altough they do not relate either to imports or to
exports between Contracting Parties to the EEA Agreement,
within the meaning of point (a) of Article 4(2) of Chapter II
of Protocol 4 to the Surveillance and Court Agreement (30), are
capable of affecting intra-EEA trade. As regards the safe-
guarding of the complainant’s rights, the Authority considers
that the referral of the matter to the national authority
concerned must protect them quite adequately. On this latter
point, the Authority takes the view that the effectiveness of the
national authority’s action depends notably on whether that
authority is able to take interim measures if it deems it
necessary, without prejudice to the possibility, found in the

law of certain EFTA States, that such measures may be taken
with the requisite degree of effectiveness by a court.

Procedure

46. Where the EFTA Surveillance Authority considers these
conditions to have been met, it will ask the competition
authority of the EFTA State in which most of the effects of
the contested agreement or practice are felt if it would agree to
investigate and decide on the complaint. Where the
competition authority agrees to do so, the Authority will
reject the complaint pending before it on the ground that it
does not display a sufficiently strong interest under the EEA
Agreement and will refer the matter to the national
competition authority, either automatically or at the
complainant’s request. The Authority will place the relevant
documents in its prossession at the national authority’s
disposal (31).

47. With regard to investigation of the complaint, it should
be stressed that, in accordance with the ruling given by the
Court of Justice in Case C-67/91 (32) (the �Spanish banks’ case),
national competition authorities are not entitled to use as
evidence, for the purposes of applying either national rules
or the EEA competition rules, unpublished information
contained in replies to requests for information sent to firms
under Article 11 of Chapter II, of Protocol 4 to the Surveillance
and Court Agreement or information obtained as a result of
any inspections carried out under Article 14 of that Chapter.
This information can nevertheless be taken into account, where
appropriate, to justify instituting national proceedings� (33).

IV. COOPERATION IN CASES WHICH A NATIONAL AUTHORITY
DEALS WITH FIRST

Introduction

48. At issue here are cases falling within the scope of EEA
competition law which a national competition authority
handles on its own initiative, applying Articles 53(1) or 54
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of the EEA Agreement, either alone or in conjunction with its
national competition rules, or, where it cannot do so, its
national rules alone. This covers all cases within this field
which a national authority investigates before he EFTA
Surveillance Authority � where appropriate � does so, irres-
pective of their procedural origin (own-initiative proceedings,
notification, complaint, etc.) These cases are therefore those
which fulfil the conditions set out in Part II (Guidelines on
case allocation) of this Notice.

49. As regards cases which they deal with under EEA law, it
is desirable that national authorities should systematically
inform the EFTA Surveillance Authority of any proceddings
they initiate. The Authority will pass on this information to
the authorities in the other EFTA States.

50. This cooperation is especially necessary in regard to
cases of particular significance to the EEA within the
meaning of points 33-36. This category inlcudes (a) all cases
raising a new point of law, the aim being to avoid decisions,
whether based on national law or on EEA law, which are
incompatible with the latter; (b) among cases of the utmost
importance from an economic point of view, only those in
which access by firms from other EC Member States or EFTA
States to the relevant national market is significantly impeded;
and (c) certain cases in which a public undertaking or an
undertaking treated as equivalent to a public undertaking
(within the meaning of Article 59(1) and (2) of the EEA
Agreement) is suspected of having engaged in an anti-
competitive practice. Each national authority must determine,
if necessary after consulting the EFTA Surveillance Authority,
whether a given case fits into one of these sub-categories.

51. Such cases will be investigated by national competition
authorities in accordance with the procedures laid down by
their national law, whether they are acting with a view to
applying the EEA competition rules or applying their
national competition rules (34).

52. The EFTA Surveillance Authority also takes the view
that, like national courts to which competition cases
involving Articles 53 or 54 of the EEA Agreement have been
referred, national competition authorities applying those
provisions are always at liberty, within the limits of their
national procedural rules and subject to Article 122 of the
EEA Agreement, to seek information from the Authority on
the state of any proceedings which the Authority may have set

in motion and as to the likelihood of its giving an official
ruling, pursuant to Chapter II of Protocol 4 to the Surveillance
and Court Agreement, on cases which they are investigating on
their own initiative. Under the same circumstances, national
competition authorities may contact the Authority where the
concrete application of Article 53(1) or of Article 54 raises
particular difficulties, in order to obtain the economic and
legal information which the Authority is in a position to
supply to them (35).

53. The EFTA Surveillance Authority is convinced that close
cooperation with national authorities will forestall any contra-
dictory decisions. But if, during national proceedings, it appears
possible that the decision to be taken by the Authority at the
culmination of a procedure still in progress concerning the
same agreement may conflict with the effects of the decision
of the national authorities, it is for the latter to take the
appropriate measures (Walt Wilhelm) to ensure that measures
implementing EEA competition law are fully effective. The
Authority takes the view that these measures should
generally consist in national authorities staying their
proceedings pending the outcome of the proceedings being
conducted by the Authority. Where a national authority
applies its national law, such a stay of proceedings would be
based on the principles that the simultaneous application of
national competition law and EEA law must not impair the
effectiveness and uniformity of the EEA competition rules and
the measures taken to enfore them (36) and legal certainty, and
where it applies EEA law, on the principle of legal certainty
alone. For its part, the Authority will endeavour to deal as a
matter of priority with cases subject to national proceedings
thus stayed. A second possibility may, however, be envisaged,
whereby the Authority is consulted before adopting the
national decision. The consultations would consist, due
regard being had to the judgement in the Spanish banks
case, in exchanging any documents preparatory to the
decisions envisaged, so that EFTA States authorities might be
able to take account of the Authority’s position in their own
decision without the latter having to be deferred until such
time as the Authority’s decision has been taken.

Procedure

In respect of complaints

54. Since complainants cannot force the EFTA Surveillance
Authority to take a decision as to whether the infringement
they allege has actually occurred and since the Authority is
entitled to reject a complaint which lacks a sufficiently strong
interest under the EEA Agreement, national competition auth-
orities should not have any special difficulty in handling
complaints submitted initially to them involving matters that
fall within the scope of the EEA competition rules.
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In respect of notifications

55. Although they form a very small percentage of all notifi-
cations to the EFTA Surveillance Authority, special
consideration needs to be given to notifications to the
Authority of restrictive practices undergoing investigation by
a national authority made for dilatory purposes. A dilatory
notification is one where a firm, threatened with a decision
banning a restrictive practice which a national authority is
poised to take following an investigation under Article 53(1)
or under national law, notifies the disputed agreement to the
Authority and asks for it to be exempted under Article 53(3) of
the EEA Agreement. Such a notification is made in order to
induce the Authority to initiate a proceeding under Articles 2,
3 or 6 of Chapter II of Protocol 4 to the Surveillance and Court
Agreement and hence, by virtue of Article 9(3) of that Chapter
to remove from EFTA States’ authorities the power to apply the
provisions of Article 53(1). The Authority will not consider a
notification to be dilatory until after it has contacted the
national authority concerned and checked that the latter
agrees with its assessment. The Authority calls upon national
authorities, moreover, to inform it of their own accord of any
notifications they receive which, in their view, are dilatory in
nature.

56. A similar situation arises where an agreement is notified
to the EFTA Surveillance Authority with a view to preventing
the imminent initiation of national proceedings which might
result in the prohibition of that agreement (37).

57. The EFTA Surveillance Authority recognizes, of course,
that a firm requesting exemption is entitled to obtain from it a
decision on the substance of its request (see point 38).
However if the Authority takes the view that such notification
is chiefly aimed at suspending the national proceedings, given
its exclusive powers to grant exemptions it considers itself
justified in not examining it as a matter of priority.

58. The national authority which is investigating the matter
and has therefore initiated proceedings should normally ask the
EFTA Surveillance Authority for its provisional opinion on the
likelihood of its exempting the agreement now notified to it. As
regards national courts, the Authority has stated in its notice
on cooperation with national courts that such a request will be
superfluous where, �in the light of the relevant criteria
developed by the case-law of the EFTA Court, the Court of
Justice and the Court of First Instance of the European
Communities, by previous decisions of the Authority and the

Commission, by acts corresponding to Commission block
exemption regulations referred to in Annex XIV to the EEA
Agreement�, the national court has �ascertained that the
agreement, decision or concerted practice at issue cannot be
the subject of an individual exemption� (38). The same applies to
national authorities.

59. The EFTA Surveillance Authority will deliver its
provisional opinion on the likelihood of an exemption being
granted, in the light of a preliminary examination of the
questions of fact and law involved, as quickly as possible
once the complete notification is received. Examination of
the notification having revealed that the agreement in
question is unlikely to qualify for exemption under Article
53(3) of the EEA Agreement and that its effects are mainly
confined to one EFTA State, the opinion will state that
further investigation of the matter is not an Authority priority.

60. The EFTA Surveillance Authority will transmit this
opinion in writing to the national authority investigating the
case and to the notifying parties. It will state in its letter that it
will be highly unlikely to take a decision on the matter before
the national authority to which it was referred has taken its
final decision and that the notifying parties retain their
immunity from any fines the Authority might impose.

61. In its reply, the national authority, after taking note of
the EFTA Surveillance Authority’s opinion, should undertake to
contact the Authority forthwith if its investigation leads it to a
conclusion which differs from that opinion. This will be the
case if, following its investigation, the national authority
concludes that the agreement in question should not be
banned under Article 53(1) of the EEA Agreement or, if that
provision cannot be applied, under the relevant national law.
The national authority should also undertake to forward a copy
of its final decision on the matter to the Authority. Copies of
the correspondence will be sent to the competition authorities
of the other EFTA States for information.

62. The EFTA Surveillance Authority will not initiate
proceedings in the same case before the proceedings pending
before the national authority have been completed; in
accordance with Article 9(3) of Chapter II of Protocol 4 to
the Surveillance and Court Agreement, such action would
have the effect of taking the matter out of the hands of the
national authority. The Authority will do this only in quite
exceptional circumstances � in a situation where, against all
expectations, the national authority is liable to find that there
has been no infringement of Articles 53 or 54 of the EEA
Agreement or of its national competition law, or where the
national proceedings are unduly long and drawn-out.
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63. Before initiating proceedings the EFTA Surveillance
Authority will consult the national authority to discover the
factual or legal grounds for that authority’s proposed
favourable decision or the reasons for the delay in the
proceedings.

V. CONCLUDING REMARKS

64. This Notice is without prejudice to any interpretation by
the Court of Justice and the Court of First Instance of the
European Communities and the EFTA Court.

65. In the interests of effective, consistent application of
EEA law throughout the EEA, and legal simplicity and
certainty for the benefit of undertakings, the EFTA Surveillance
Authority calls upon those EFTA States which have not already
done so to adopt legislation enabling their competition
authority to implement Articles 53(1) and 54 of the EEA
Agreement effectively.

66. In applying this Notice, the EFTA Surveillance Authority
and the competent authorities of the EFTA States and their
officials and other staff will observe the principle of
professional secrecy in accordance with Article 20 of Chapter
II of Protocol 4 to the Surveillance and Court Agreement.

67. This Notice does not apply to competition rules in the
transport sector, owing to the highly specific way in which
cases arising in that sector are handled from a procedural
point of view (39).

68. The actual application of this Notice, especially in terms
of the measures considered desirable to facilitate its implemen-
tation, will be the subject of an annual review carried out
jointly by the authorities of the EFTA States and the EFTA
Surveillance Authority.

69. This Notice will be reviewed no later than at the end of
the fourth year after its adoption.
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Communication from the EFTA Surveillance Authority on the twenty-fourth amendment of the
Procedural and Substantive Rules in the Field of State Aid (extension of the period of validity of

the rules on aid for environmental protection)

(2000/C 307/07)

By decision of 16 February 2000, the EFTA Surveillance Authority has decided that pending adoption by
the Authority of revised rules on the same subject, the rules in Chapter 15 of its State aid guidelines,
concerning aid for environmental protection, adopted on 19 January 1994, shall continue to apply until 31
December 2000.

Communication from the EFTA Surveillance Authority on the twenty-fifth amendment of the
Procedural and Substantive Rules in the Field of State Aid (extension of the period of validity

of the rules on aid to the synthetic fibres industry)

(2000/C 307/08)

By decision of 1 March 2000, the EFTA Surveillance Authority has decided that paragraph 22 (5)(1) of
Chapter 22 of its State aid guidelines, concerning aid to the synthetic fibres industry, adopted 6 March
1996, shall read as follows:

�The above rules came into force on 1 April 1996 and will remain in force, unless otherwise
stipulated in any new decision, until 31 December 2001. A decision on whether they (the
measures) should be abolished will depend on the outcome of the review of the multisectoral
framework on regional aid for large investment projects.�
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STANDING COMMITTEE OF THE EFTA STATES

List of credit institutions authorised in Iceland, Liechtenstein and Norway provided for in Article
3(7) of Directive 77/780/EEC

(2000/C 307/09)

Articles 3(7) and 10(2) (1) of first Council Directive 77/780/EEC of 12 December 1977 on the coordination
of laws, regulations and administrative provisions relating to the taking-up and pursuit of the business of
credit institutions (2) require the Commission to draw up and publish a list of all credit institutions
authorised to do business in EU Member States. Paragraph 6(b) of Protocol 1 to the EEA Agreement
requires that where according to an act, facts, procedures, reports and the like are to be published in the
Official Journal of the European Communities the corresponding information regarding the EFTA States shall
be published in a separate section thereof.

This is the third occasion on which the Standing Committee of the EFTA States complies with the above
requirement. The list published in the Annex to this communication comprises all the credit institutions
falling within the scope of the first coordinating Directive that were engaged in business in Iceland,
Liechtenstein and Norway on 31 December 1999.

The present list was drawn up by the Standing Committee of the EFTA States on the basis of information
supplied by the EFTA States concerned. The list has no legal significance and confers no right in law. If an
unauthorised institution is inadvertently included in the list. Its legal status is in no way altered; similarly, if
an institution has inadvertently been omitted from the list, the validity of its authorisation will not be
affected.

ABBREVIATIONS IN THE TABLES

In the column �Minimum capital�, values have the following meaning:

Value Meaning

Y Initial capital greater than EUR 5 million

N Initial capital between EUR 1 and 5 million

O No initial capital

In the column �Status of deposit protection�, values have the following meaning

Value Meaning

Y Normal deposit guarantee scheme according to Directive 94/19/EC (Article 3(1)(1))

N Equivalent deposit guarantee scheme according to Directive 94/19/EC (Article 3(1)(2))

O No deposit guarantee scheme

(1) Article 10(2) does not apply in the EEA context.
(2) OJ L 322, 17.12.1977, p. 30.
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ANNEX

ICELAND

For any additional information:

FjÆrmÆlaeftirlitið (Financial Supervisory Authority)
Suðurlandsbraut 32
IS-108 Reykjavík
Tel. (354) 525 27 00
Fax (354) 525 27 27.

Name Location Legal form Observations Minimum
capital

Status of deposit
protection

1 2 3 4 5 6

Landsbanki Islands hf. Reykjavík HlutafØlag (1) Y Y
Bœnaðarbanki ˝slands hf. Reykjavík HlutafØlag (1) Y Y
˝slandsbanki hf. Reykjavík HlutafØlag (1) Y Y
Sparisjóðabanki ˝slands hf. Reykjavík HlutafØlag (1) Y Y
Eyrasparisjóður Patreksfjörður (2) N Y
Sparisjóður Bolungarvíkur Bolungarvík (2) Y Y
Sparisjóður Hafnarfjarðar Hafnarfjörður (2) Y Y
Sparisjóður Hornafjarðar og nÆgrennis Höfn (2) N Y
Sparisjóður Hólahrepps SauðÆrkrókur (2) N Y
Sparisjóður HœnalÞings og Stranda Hvammstangi (2) N Y
Sparisjóður Höfðhverfinga Grenivík (2) N Y
Sparisjóðurinn í Keflavík Keflavík (2) Y Y
Sparisjóður Kópavogs Kópavogur (2) N Y
Sparisjóður My· rasy· slu Borgarnes (2) Y Y
Sparisjóður Norðfjarðar Norðfjörður (2) N Y
Sparisjóður Norðlendinga Akureyri (2) N Y
Sparisjóður Ólafsfjarðar Ólafsfjörður (2) N Y
Sparisjóður Ólafsvíkur Ólafsvík (2) N Y
Sparisjóður Reykjavíkur og nÆgrennis Reykjavík (2) Y Y
Sparisjóður Siglufjarðar Siglufjörður (2) N Y
Sparisjóður Strandamanna Hólmavík (2) N Y
Sparisjóður S-þingeyinga Laugar (2) N Y
Sparisjóður Sœðavíkur Sœðavík (2) N Y
Sparisjóður Svarfdæla Dalvík (2) N Y
Sparisjóður Vestmannaeyja Vestmannaeyjar (2) N Y
Sparisjóður vØlstjóra Reykjavík (2) Y Y
Sparisjóður Þingeyrarhrepps Þingeyri (2) N Y
Sparisjóður Þórshafnar og nÆgrennis Þórshöfn (2) N Y
Sparisjóður Önundarfjarðar Flateyri (2) N Y
FjÆrfestingarbanki atvinnulífsins hf. (FBA hf.) Reykjavík HlutafØlag (1) Y O (3)
Greiðslumiðlun hf. (Visa Island) (6) Reykjavík HlutafØlag (1) Y O (3)
Kaupþing hf. Reykjavík HlutafØlag (1) Y O (3)
Kreditkort hf. (Europay Island) (6) Reykjavík HlutafØlag (1) Y O (3)
Samvinnusjóður ˝slands hf. Reykjavík HlutafØlag (1) Y O (3)
Byggðastofnun Reykjavík (4) Y O (3)
FerðamÆlasjóður Reykjavík (4) N O (3)
Hafnabótasjóður Reykjavík (4) Y O (3)
LÆnasjóður landbœnaðarins Reykjavík (4) Y O (3)
Glitnir hf. Reykjavík HlutafØlag (1) Y O (5)
Ly· sing hf. Reykjavík HlutafØlag (1) Y O (5)
SP-fjÆrmögnun hf. Reykjavík HlutafØlag (1) Y O (5)

(1) Limited liability company.
(2) Savings banks in Iceland are self owned institutions.
(3) Credit institution not allowed to accept deposits from the public.
(4) State owned institution.
(5) Credit institution which has leasing as its main activity, irrespective of how this activity is financed.

Not allowed to accept deposits from the public.
(6) Main activity is payment services through issuance of payment cards.
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LIECHTENSTEIN

For additional information:

Amt für Finanzdienstleistungen (Financial Services Authority)
Herrengasse 8
FL-9490 Vaduz
Tel. (42 3) 236 62 21
Fax (42 3) 236 62 24.

Name Location Legal form Observations Minimum
capital

Status of deposit
protection

1 2 3 4 5 6

Liechtensteinische Landesbank AG Vaduz Aktiengesellschaft (1) Y Y
LGT Bank in Liechtenstein AG Vaduz Aktiengesellschaft Y Y
Verwaltungs- und Privat-Bank AG Vaduz Aktiengesellschaft Y Y
Neue Bank AG Vaduz Aktiengesellschaft Y Y
Centrum Bank AG Vaduz Aktiengesellschaft Y Y
Volksbank AG Vaduz Aktiengesellschaft Y Y
Hypo Investment Bank AG Vaduz Aktiengesellschaft Y Y
Bank Wegelin (Liechtenstein) AG Vaduz Aktiengesellschaft Y Y
Bank Frick & Co. AG Balzers Aktiengesellschaft Y Y
Bank von Ernst (Liechtenstein) AG Vaduz Aktiengesellschaft Y Y
Raiffeisen Bank (Liechtenstein) AG Schaan Aktiengesellschaft Y Y
Serica Bank AG Vaduz Aktiengesellschaft Y Y
Investment und Portfoliomanagement Bank AG Schaan Aktiengesellschaft Y Y

(1) Limited liability company.

NORWAY

For any additional information:

Kredittilsynet (The Banking, Insurance and Securities Commission of Norway)
PO Box 100 Bryn
N-0611 Oslo
Tel. (47 22) 93 98 00
Fax (47 22) 72 02 36.

Name Location Legal form Observations Minimum
capital

Status of deposit
protection

1 2 3 4 5 6

Andebu Sparebank Andebu Sb (1) Y Y
Ankenes Sparebank Narvik Sb Y Y
Arendal og Omegns Sparebank Arendal Sb Y Y
Askim Sparebank Askim Sb Y Y
Aurland Sparebank Aurland Sb Y Y
Aurskog Sparebank Aurskog Sb Y Y
Bamble og Langesund Sparebank Stathelle Sb Y Y
Berg Sparebank Halden Sb Y Y
Birkenes Sparebank Birkeland Sb Y Y
Bjugn Sparebank Bjugn Sb Y Y
Blaker Sparebank Blaker Sb Y Y
Borge Sparebank Błstad Sb N Y
Bud Fræna og Hustad Sparebank Elnesvågen Sb Y Y
Bł Sparebank Bł i Telemark Sb Y Y
Cultura Sparebank Oslo Sb N Y
Drangedal og Tłr-Dal Drangedal Sb Y Y
Sparebank Eidsberg Sparebank Mysen Sb Y Y
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1 2 3 4 5 6

Eiker Drammen Sparebank Drammen Sb Y Y
Enebakk Sparebank Enebakk Sb O (2) Y
Etne Sparebank Etne Sb Y Y
Etnedal Sparebank Etnedal Sb N Y
Evje og Hornnes Sparebank Evje Sb Y Y
Fana Sparebank Bergen Sb Y Y
Fjaler Sparebank Dale i Sunnfjord Sb Y Y
Flekkefjord Sparebank Flekkefjord Sb Y Y
Fron Sparebank Vinstra Sb Y Y
Gildeskål Sparebank Inndyr Sb N Y
Gjerpen og Solum Sparebank Skien Sb Y Y
Gjerstad Sparebank Gjerstad Sb N Y
Gran Sparebank Jaren Sb Y Y
Grong Sparebank Grong Sb Y Y
Grue Sparebank Kirkenær Sb Y Y
Halden Sparebank Halden Sb Y Y
Haltdalen Sparebank Haltdalen Sb N Y
Harstad Sparebank Harstad Sb Y Y
Haugesund Sparebank Haugesund Sb Y Y
Hegra Sparebank Hegra Sb Y Y
Helgeland Sparebank Mosjłen Sb Y Y
Hjartdal og Gransherad Sparebank Sauland Sb Y Y
Hjelmeland Sparebank Hjelmeland Sb Y Y
Hol Sparebank Geilo Sb Y Y
Holla Sparebank Ulefoss Sb Y Y
Hłland Sparebank Bjłrkelangen Sb Y Y
Hłnefoss Sparebank Hłnefoss Sb Y Y
Indre sogn Sparebank ¯rdalstangen Sb Y Y
Klepp Sparebank Kleppe Sb Y Y
Klæbu Sparebank Klæbu Sb Y Y
Kragerł Sparebank Kragerł Sb Y Y
Kvinesdal Sparebank Kvinesdal Sb Y Y
Kvinnherad Sparebank Rosendal Sb Y Y
Larvikbanken Brunlanes Sparebank Larvik Sb Y Y
Lillesands Sparebank Lillesand Sb Y Y
Lillestrłm Sparebank Lillestrłm Sb Y Y
Lom og Skjåk Sparebank Lom Sb Y Y
Lunde Sparebank Lunde Sb Y Y
Luster Sparebank Gaupne Sb Y Y
Marker Sparebank Ørje Sb Y Y
Meldal Sparebank Meldal Sb Y Y
Melhus Sparebank Melhus Sb Y Y
Modum Sparebank Vikersund Sb Y Y
Narvik Sparebank Narvik Sb Y Y
Nes Prestegjelds Sparebank Nesbyen Sb Y Y
Nesset Sparebank Eidsvåg i Romsdal Sb Y Y
Nordmłre Sparebank Kristiansund Sb Y Y
Nłtterł Sparebank Tłnsberg Sb Y Y
Odal Sparebank Sagstua Sb Y Y
Opdals Sparebank Oppdal Sb Y Y
Orkdal Sparebank Orkdal Sb Y Y
Rindal Sparebank Rindal Sb Y Y
Ringerikes Sparebank Hłnefoss Sb Y Y
Rygge-Vaaler Sparebank Moss Sb Y Y
Rłrosbanken Rłros Sparebank Rłros Sb Y Y
Sandnes Sparebank Sandnes Sb Y Y
Sandsvær Sparebank Kongsberg Sb Y Y
Sauda Sparebank Sauda Sb Y Y
Selbu Sparebank Selbu Sb Y Y
Seljord Sparebank Seljord Sb Y Y
Setskog Sparebank Setskog Sb N Y
Skudenes & Aakra Sparebank ¯krehamn Sb N Y
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1 2 3 4 5 6

Soknedal Sparebank Soknedal Sb Y Y
Sparebank 1 Hallingdal ¯l Sb Y Y
Sparebanken Bien Oslo Sb Y Y
Sparebanken Evenes-Ballangen Bogen i Ofoten Sb N Y
Sparebanken Flora-Bremanger Florł Sb Y Y
Sparebanken Grenland Porsgrunn Sb Y Y
Sparebanken Hardanger Utne Sb Y Y
Sparebanken Hedmark Hamar Sb Y Y
Sparebanken Hemne Kyrksæterłra Sb Y Y
Sparebanken Jevnaker Lunner Jevnaker Sb Y Y
Sparebanken Midt-Norge Trondheim Sb Y Y
Sparebanken Młre ¯lesund Sb Y Y
Sparebanken Nor (Union Bank of Norway) Oslo Sb Y Y
Sparebanken Nord-Norge Tromsł Sb Y Y
Sparebanken Pluss Kristiansand S Sb Y Y
Sparebanken Rana Mo i Rana Sb Y Y
Sparebanken Rogaland Stavanger Sb Y Y
Sparebanken sogn og Fjordane Fłrde Sb Y Y
Sparebanken Słr Arendal Sb Y Y
Sparebanken Vest Bergen Sb Y Y
Spareskillingsbanken Kristiansand S Sb Y Y
Spydeberg Sparebank Spydeberg Sb Y Y
Stadsbygd Sparebank Stadsbygd Sb Y Y
Stangvik Sparebank Kvanne Sb N Y
Strłmmen Sparebank Strłmmen Sb Y Y
Sunndal Sparebank Sunndalsłra Sb Y Y
Surnadal Sparebank Surnadal Sb Y Y
Słgne og Greipstad Sparebank Słgne Sb Y Y
Time Sparebank Bryne Sb Y Y
Tingvoll Sparebank Tingvoll Sb N Y
Tinn Sparebank Rjukan Sb Y Y
Tjeldsund Sparebank Ramsund Sb N Y
Tolga-Os Sparebank Tolga Sb Y Y
Totens Sparebank Lena Sb Y Y
Trłgstad Sparebank Trłgstad Sb Y Y
Tysnes Sparebank Uggdal Sb Y Y
Valle Sparebank Valle Sb Y Y
Vang Sparebank Vang i Valdres Sb Y Y
Vegårshei Sparebank Vegårshei Sb N Y
Verran Sparebank Mosvik Sb O Y
Vestfold Sparebank Sandefjord Sb Y Y
Vestre Slidre Sparebank Slidre Sb Y Y
Vik Sparebank Vik i Sogn Sb Y Y
Volda og Ørsta Sparebank Volda Sb Y Y
Voss Sparebank Voss Sb Y Y
Øksendal Sparebank Øksendal Sb O Y
Ørland Sparebank Brekstad Sb Y Y
Ørskog Sparebank Ørskog Sb Y Y
Øystre Slidre Sparebank Heggenes Sb Y Y
¯fjord Sparebank ¯fjord Sb Y Y
Aasen Sparebank ¯sen Sb Y Y
Bergensbanken ASA Bergen AS (3) Y Y
Bolig- og Næringsbanken Trondheim AS Y Y
Christiania Bank og Kreditkasse Oslo AS London

Stockholm
Kłbenhavn (4)
Cayman Islands
Singapore
New York

Y Y
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Den Norske Bank ASA Bergen AS London
Stockholm
Kłbenhavn
Cayman Islands
Singapore
Hamburg
New York

Y Y

Finansbanken ASA Oslo AS Y Y
Fokus Bank ASA Trondheim AS Y Y
Gjensidige Bank AS Lysaker AS Y Y
Kredittbanken ASA ¯lesund AS Y Y
Nordlandsbanken ASA Bodł AS Y Y
Romsdals Fellesbank ASA Molde AS Y Y
Storebrand Bank AS Oslo AS Y Y
Voss Veksel- og Landman Voss AS Y Y
Vår Bank AS Oslo AS Y Y
AS Fiskerikreditt Tromsł AS N O
ASA Eksportfinans Oslo AS Y O
Bolig- og Næringskreditt ASA Trondheim AS Y O
Den Nordenfjeldske Bykredittforening Trondheim AS Y O
Eiendomskreditt Norge AS Bergen AS Y O
Kommunekreditt Norge AS Trondheim AS Y Y
Landkreditt Oslo AS Y O
Norgeskreditt A/S Bergen AS Y O
Sparebankenes Kredittselskap AS Oslo AS Y O
American Express Company AS Oslo AS Y O
AS Bedriftsfinans Tromsł AS Y O
AS Financiering Oslo AS Y O
Bergen Broker Finans AS Bergen AS N O
BNP Finans AS Oslo AS Y O
Centralkassen AS Oslo AS Y O
Diners Club Norge AS Oslo AS Y O
DNB Factoring AS Oslo AS Y O
DNB Finans AS Bergen AS Y O
DNB Kort AS Oslo AS N O
Ellos Finans AS Kolbotn AS Y O
Europay Norge AS Oslo AS Y O
Factonor AS ¯lesund AS N O
Fokus Finans AS Trondheim AS Y O
GE Capital Bilfinans AS Fredrikstad AS N O
Gjensidige Nor Finans AS Lysaker AS Y O
Handelsbanken Finans AS Oslo AS Y O
Hedmark Finans AS Hamar AS Y O
Ikano Finans AS Billingstad AS Y O
K-Finans AS Oslo AS Y O
Landkreditt Bolig AS Oslo AS Y O
Lease Plan Norge AS Oslo AS Y O
Midt-Norge Leasing AS Trondheim AS Y O
Młller Bilfinans AS Oslo AS Y O
Młre Finans AS ¯lesund AS N O
Nord Finans AS Bodł AS N O
Olympia Finans AS Oslo AS Y O
Pitney Bowes Finans Nor Oslo AS Y O
Skandiabanken Bilfinans AS Bergen AS Y O
Skandiabanken Merkefinans AS Bergen AS Y O
Sparebank 1 Kredittkort AS Trondheim AS Y O
Storebrand Finans AS Oslo AS Y O
Visa Norge AS Oslo AS O O
Vår Finans AS Oslo AS Y O
Westbroker Finans AS Stavanger AS Y O

(1) �Sb�: Sparebank (Savings banks). Savings banks in Norway are self-owned institutions.
(2) O*: Smaller savings banks operating before the EEA Directives were in force will still have lower �initial capital�, than EUR 1 million, hence �O� in the table.
(3) Limited liability company (AS or ASA).
(4) **: The intention of establishing a branch has been notified but the branch has not yet been established.
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