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I 
(Information) 

COUNCIL AND COMMISSION 

Missions of third countries: accreditations 

(84/C 83/01) 

The President of the Council and the President of the Commission of the European 
Communities received His Excellency Ambassador Carlos Enrique Gutierrez Luna, who 
presented to them his letters of credence in his capacity as Head of the Mission of the 
Republic of Guatemala to the European Communities (EEC, ECSC, EAEC) with effect 
from 13 March 1984. 

On this occasion the newly-appointed Head of Mission also presented his predecessor's 
letters of recall. 

The President of the Council and the President of the Commission of the European 
Communities received His Excellency Ambassador Joseph William Nthiga Nyagah, who 
presented to them his letters of credence in his capacity as Head of the Mission of the 
Republic of Kenya to the European Communities (EEC, ECSC, EAEC) with effect from 
13 March 1984. 

On this occasion the newly-appointed Head of Mission also presented his predecessor's 
letters of recall. 
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COMMISSION 

ECU (') 

23 March 1984 

(84/C 83/02) 

Currency amount for one unit: 

Belgian and 
Luxembourg franc con. 

Belgian and 
Luxembourg franc fin. 

German mark 

Dutch guilder 

Pound sterling 

Danish krone 

French franc 

Italian lira 

Irish pound 

Greek drachma 

45,6269 

47,2888 

2,23259 

2,51936 

0,592003 

8,17400 

6,88515 

1382,33 

0,729398 

88,0401 

United States dollar 

Swiss franc 

Spanish peseta 

Swedish krona 

Norwegian krone 

Canadian dollar 

Portuguese escudo 

Austrian schilling 

Finnish markka 

Japanese yen 

Australian dollar 

New Zealand dollar 

0,847925 

1,84102 

128,673 

6,61678 

6,42727 

1,08127 

113,495 

15,7121 

4,82385 

191,292 

0,899655 

1,27989 

The Commission has installed a telex with an automatic answering device which gives the 
conversion rates in a number of currencies. This service is available every day from 3.30 p.m. until 
1 p.m. the following day. 

Users of the service should do as follows: 
— call telex number Brussels 23789; 
— give their own telex code; 
— type the code 'cccc' which puts the automatic system into operation resulting in the transmission 

or the conversion rates of the EUA; 
— the transmission should not be interrupted umil the end of the message, which is marked by the 

code 'ffff. 

Note: The Commission also has an automatic telex answering service (No 21791) providing daily 
data on calculation of monetary compensatory amounts for the purposes of the common 
agricultural policy. 

O Council Regulation (EEC) No 3180/78 of 18 December 1978 (OJ No L 379, 30. 12. 1978, p. 1). 
Council Decision 80/1184/EEC of 18 December 1980 (Convention of Lome) (OJ No L 349, 
23. 12. 1980, p. 34). 

Commission Decision No 3334/80/ECSC of 19 December 1980 (OJ No L 349,23.12. 1980, p. 27). 
Financial Regulation of 16 December 1980 concerning the general budget of the European 
Communities (OJ No L 345, 20. 12. 1980, p. 23). 

Council Regulation (EEC) No 3308/80 of 16 December 1980 (OJ No L 345, 20. 12. 1980, p. 1). 
Decision of the Council of Governors of the European Investment Bank of 13 May 1981 (OJ No 
L 311, 30. 10. 1981, p. 1). 
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Nomination of the members of the Joint Committee on Inland Navigation 

(84/C83/03) 

By a Decision of 9 October 1980 (80/991/EEC), the Commission set up a Joint Com­
mittee on Inland Navigation (OJ No L 297, 6. 11. 1980, p. 28). 

On 22 December 1983, the Commission, on a proposal from the professional organiza­
tions, appointed the persons listed below as members and alternate members of the Joint 
Committee for a period of four years. 

Categories 
represented 

Employers 

Workers 

Full irfembers 

1. Mr J. GEERTS (B) 
2. Mr R. PLANCHAR (B) 
3. Mr M. VANDENBUSSCHE (B) 
4. Mr J. WOESTENBORGHS (B) 
5. Mr H. BECKER (D) 
6. Mr DUENNER (D) 
7. Mr G. DUETEMEYER (D) 
8. Mr W. MUENNING (D) 
9. Mr CI. BERNIERE (F) 

10. Mr J. F. DALAISE (F) 
11. Mr H. MULLENBACH (F) 
12. Mr R. SCHEFFER (F) 
13. Mr C. TERRAIN (F) 
14. MrC. CORTI(I) 
15. MrJ.B. KIEFFER(L) 
16. Mr J. DAM (NL) 
17. Mr E. A. DE HAAS (NL) 
18. MrKOLE(NL) 
19. Mr F. SANDHOVEL (NL) 
20. Mrs L. A. C. TULLEMANS (NL) 
21. Mr U. TUKKER (UK) 
22. Mr W. WALKER (UK) 
23. Mr A. GEERAERTS (B) 
24. Mr J. STUER(B) 
25. Mr R. VAN CANT (B) 
26. Mr E. VAN DEN BOSCH (B) 
27. Mr H. D. BONGARTZ (D) 
28. Mr H. W. KAYSER (D) 
29. Mr M. ROSENBERG (D) 
30. Mr B. VON DER HEIDEN (D) 
31. Mr A. BARBERO (F) 
32. Mr J. DUNIAU(F) 
33. Mr G. GEHRARDS (F) 
34. Mr D. LE MOAL (F) 
35. Mr M. COX (IRL) 
36. Mr F. D'AGNANO (I) 
37. Mr A. CANNAVALE (I) 
38. Mr R. BLESER (L) 
39. Mr N. METZDORF (L) 
40. Mr P. KLOOSTERMAN (NL) 
41. Mr P. MOL(NL) 
42. Mr G. NUGTEREN (NL) 
43. Mr C. ZWIJNENBURG (NL) 
44. Mr J. CONNELLY (UK) 

Alternates 

1. Mr O. PARMENTIER (B) 
2. Mr J. MEYERS (B) 
3. Mr R. ROGIERS (B) 
4. Mr A. BAUWENS (B) 
5. MrH.'j . GAFFRON(D) 
6. Mrs R. BOHN (D) 
7. Mr H. D. STRIEPEN (D) 
8. Mr K. H. NOWAK (D) 
9. Mr J. LAVRE(F) 

10. Mr R. VALENTINI 
11. MrF. BURCKEL 
12. Mr G. CRIQUI (F) 
13. MrG. HONEL(F) 
14. Mr D. DI LUCA (I) 
15. — 
16. Mr W. Th. HAAK (NL) 
17. Mr M.J. M. KONING (NL) 
18. Mr K. H. NOVAK (D) 
19. Mr F. POPPELAARS (NL) 
20. Mr C. A. OOMS (NL) 
21. Mr G. B. RIJKE (NL) 
22. Mr J. W. F. COLLINS (UK) 
23. Mr A. DE KIE (B) 
24. Mr B. DE ROUCK (B) 
25. Mr M. DEVOLAER (B) 
26. Mr G. VERBRAEKEN (B) 
27. Mr W. BAARS (D) 
28. Mr V. SCHROEDER (D) 
29. Mr H. RESCH (D) 
30. Mr C. BARTH (D) 
31. Mr G. BOUSSAC (F) 
32. Mr A. HEINTZ (F) 
33. MrJ.C. DUPRE(F) 
34. Mr R. LAFFARGUE (F) 
35. Mr T. WALSH (IRL) 
36. Mr CI. PANELLA (I) 
37. Mr R. DE LUCA (I) 
38. Mr M. ARENDT (L) 
39. Mr J. HAMMEREL(L) 
40. Mr C. DE VRIES (NL) 
41. Mr W. VAN LOON (NL) 
42. Mr J. BOERE (NL) 
43. Mr J. WIENNEN (NL) 
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Notice of initiation of an anti-dumping proceeding concerning imports of electronic 
typewriters originating in Japan 

(84/C 83/04) 

The Commission has received a complaint alleging 
that imports of electronic typewriters originating in 
Japan are being dumped and are thereby causing 
injury to a Community industry. 

of 
on 
all 

Complainant 

The complaint was lodged by the Committee 
European Typewriter Manufacturers (CETMA) 
behalf of producers representing substantially 
Community production of electronic typewriters. 

Product 

The product allegedly being dumped is all kinds of 
electronic typewriters falling within Common 
Customs Tariff subheading ex 84.51 A and 
corresponding to NIMEXE codes 84.51 ex 14, ex 19 
and ex 20. 

Allegation of dumping 

As sales of alphanumeric electronic typewriters on the 
Japanese domestic market are insufficient to permit a 
valied comparison, the allegation of dumping is based 
on a comparison of the constructed value with the 
constructed export price. On this basis the dumping 
margins estimated are significant. 

Allegation of injury 

With regard to injury, the complaint alleges that the 
imports in question have increased from 57 100 units 
in 1981 to 346 000 units in 1983. This represents an 
increase in the share of the Community market held 
by these imports from 18,5 % to 40,8 % in the same 
period. It is also alleged that the imports are sold in 
the Community at prices which undercut those of the 
Community producers by 6 to 27 %. The consequent 
impact on the Community industry is claimed to be a 
loss of market share in the Community and a 
reduction in the Community producers' prices by 10 
to 20 % in 1983. It is also claimed that these factors 
have caused Community producers to suffer a 

considerable reduction in profits in the same period. 
In addition, the complaint alleges that there is an 
imminent threat of further injury in view of the level 
of export capacity which already exists in Japan and 
the current rate of increase in imports of the product 
in question. 

Procedure 

Having decided, after consultation, that there is 
sufficient evidence to justify initiating a proceeding, 
the Commission has commenced an investigation in 
accordance with Article 7 of Council Regulation 
(EEC) No 3017/79 on protection against dumped or 
subsidized imports from countries not members of the 
European Economic Community ('), as amended by 
Regulation (EEC) No 1580/82 of 14 June 1982 (z). 

Interested parties may make known their views in 
writing, in particular by replying to the questionnaire 
addressed to the parties known to be concerned and 
by providing supporting evidence. Furthermore, the 
Commission will hear parties who so request when 
making their views known, provided that they can 
show that they are likely to be affected by the result 
of the proceeding. 

This notice is published in accordance with Article 7 
(1) (a) of the abovementioned Regulation. 

Time limit 

Any information relating to the matter and any 
requests for hearings should be sent in writing to 
reach the Commission of the European Communities, 
Directorate-General for External Relations (Division 
I-D-l) , rue de la Loi 200, B-1049 Brussels (J) not 
later than 30 days following the publication of this 
notice. 

(') OJ No L 339, 31. 12. 1979, p. 1. 
O OJ No L 178, 22. 6. 1982, p. 9. 
(3) Telex Comeurbru 21877. 
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Communication of decisions under sundry tendering procedures in agriculture 

(See notice in OJ No L 360, 21. 12. 1982, p. 43) 

(84/C 83/05) 

Standing invitation to tender 

Commission Regulation (EEC) No 1256/83 of 20 May 
1983 opening an invitation to tender for the levy 
and/or refund for the export of common wheat to 
countries of Zone IV c) and d) 
(OJ No L 133, 21. 5. 1983, p. 36) 

Commission Regulation (EEC) No 1257/83 of 20 May 
1983 opening an invitation to tender for the levy 
and/or refund for the export of common wheat to 
countries of Zones I, II a), III, IV a) and b), V, VI, 
VII, the German Democratic Republic and the Iberian 
Peninsula 
(OJ No L 133, 21. 5. 1983, p. 39) 

Commission Regulation (EEC) No 1521/83 of 8 June 
1983 opening an invitation to tender for the levy 
and/or refund for the export of barley to countries of 
Zones I, II a), III, IV, V, VI, VII a), VII c), the Ger­
man Democratic Republic and the Iberian Peninsula 
(OJ No L 153, 11. 6. 1983, p. 27) 

Commission Regulation (EEC) No 3294/83 of 21 
November 1983 on an invitation to tender for the 
refund on export of wholly milled long grain rice to 
certain third countries 
(OJ No L 326, 23. 11. 1983, p. 10) 

Weekly invitation to tender 

Date of 
Commission 

Decision 

22. 3. 1984 

22. 3. 1984 

22. 3. 1984 

Maximum refund 

No tender received 

43,95 ECU/tonne 

43,45 ECU/tonne 

290,90 ECU/tonne 
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II 
(Preparatory Acts) 

COMMISSION 

Amendments to the proposal for a Council Directive concerning the annual accounts of 
banks and other financial institutions (') 

COM(84) 124 final 

(Submitted by the Commission to the Council pursuant to Article 149(2) of the EEC Treaty 
on 14 March 1984) 

(84/C 83/06) 

ORIGINAL PROPOSAL AMENDED PROPOSAL 

Rec i t a l s 1 to 12 u n c h a n g e d 

Whereas, taking account of the importance of 
banking networks which extend beyond national 
frontiers and their constant development, it is 
important that the annual accounts of a credit 
institution having its head office in one Member 
State, should be published in all the Member States 
where it is established and that this publication should 
be made in the official languages of the Member 
States concerned; 

1. The coordination measures prescribed by this 
Directive shall apply to all credit institutions within 
the meaning of Article 1 of Directive 77/780/EEC, 
where such institutions are companies or firms within 
the meaning of the second paragraph of Article 58 of 
the Treaty. 

2. This Directive shall also apply to all other 
companies or firms whose principal activity is to 
receive deposits or other repayable funds, for their 
own account or to grant credits (including 
guarantees), to acquire participating interests or make 
investments, in so far as such companies or firms have 
not been made subject to Directive 78/660/EEC. 

3. This Directive shall not apply to: 

(a) the credit institutions listed in Article 2 (2) of 
Directive 77/780/EEC; 

Whereas, taking account of the importance of 
banking networks which extend beyond national 
frontiers and their constant development, it is 
important that the annual accounts of a credit 
institution having its head office in one Member 
State, should be published in all the Member States 
where it is established; 

Unchanged. 

2. This Directive shall also apply to all other 
companies or firms whose principle activity is to grant 
credit facilities (including guarantees), to acquire 
participating interests or to make investments, \n so 
far as such companies or fims have not been made 
subject to Directive 78/660/EEC. 

Unchanged. 

Ar t i c l e 1 u n c h a n g e d 

Article 2 Article 2 

O O J N o C 130, 1.6. 1981, p. 1. 
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ORIGINAL PROPOSAL AMENDED PROPOSAL 

(b) the following credit institutions: 

— the Netherlands: credit institutions which by 
virtue of Article 8 of the W e t Toezicht 
Kredietwezen' (*) are not subject to Article 11 
of the aforesaid law, 

— in the United Kingdom: 'Friendly Societies' 
and 'Industrial and Provident Societies'. 

4. Member States may defer application of this 
Directive to: 

(a) the credit institutions referred to in Article 2 (5) 
of Directive 77/780/EEC, and included in the 
Commission communication of 14 October 
1978 (2), for so long as the application of them of 
Directive 77/780/EEC is deferred; 

(b) other specialized credit institutions, where, 
because of the nature of their business, immediate 
application would create serious problems; in this 
case, these institutions must be notified to the 
Commission within six months of the notification 
of this Directive. Member States may decide to 
defer application of this Directive to these 
institutions pending further coordination and 
until 1 January 1988 at the latest. 

4. Member States may defer application of this 
Directive to: 

(a) the credit institutions referred to in Article 2 (5) 
of Directive 77/780/EEC, and included in the 
Commission communications of 14 October 
1978 O and of 6 October 1981 (2), for so long as 
the application of them of Directive 77/780/EEC 
is deferred; 

(b) other specialized credit institutions, where, 
because of the nature of their business, immediate 
application would create serious problems; in this 
case these institutions must be notified to the 
Commission within six months of the notification 
of this Directive. Member States may decide to 
defer application of this Directive to these 
institutions pending further coordination and 
until at the latest five years following the 
notification of this Directive. 

Ar t i c l e 3 u n c h a n g e d 

Article 4 Article 4 

The Member States shall 
layout for the balance sheet: 

prescribe the following Unchanged. 

Assets Assets 

I t ems 1 to 7 u n c h a n g e d 

8. Shares and other variable-yield securities, 
including: 

— participating interests, 

— shares in affiliated undertakings. 

8. Shares and other variable-yield securities. 

9. Participating interests. 

9a. Shares in affiliated undertakings. 

(») Adopted on 13 April 1978 — Staatsblad 1978, No 255. 
(2) OJ No C 244, 14. 10. 1978, p. 2. 

(') OJ No C 244, 14. 10. 1978, p. 2. 
(2) OJ No C 254, 6. 10. 1981, p. 1. 
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ORIGINAL PROPOSAL AMENDED PROPOSAL 

Assets as listed in Article 9, Assets B, C I and 
C II (2), (3) and (4) of Directive 78/660/EEC, 
including: 

— formation expenses, 

— goodwill, to the extent that it was acquired 
for valuable consideration, ' 

— assets listed in Article 9 C II (2), (3) and (4) 
of Directive 78/660/EEC. 

10. Assets as listed in Article 9, Assets B, C I and 
C II (2), (3) and (4) of Directive 78/660/EEC, 
including: 

— formation expenses, 

— goodwill, to the extent that it was acquired 
for valuable consideration, 

— assets listed in Article 9, Assets C II (2), (3) 
and (4) of Directive 78/660/EEC. 

10. Land and buildings. 

11. Subscribed capital unpaid, 

— called-up capital (unless national law provides 
for called-up capital to be included under 
liabilities, in which case capital called but not 
yet paid up must be included either in item 11 
of the assets or in item 14 of the assets). 

12. Own shares 

— in addition: nominal/accounting per value. 

13. Other assets. 

14. Subscribed capital, called but not paid-up (unless 
national law provides that called-up capital be 
shown as an asset under item 11). 

15. Accruals and deferred income. 

16. Loss for the financial year (unless national law 
provides for its inclusion under item 13 of the 
liabilities). 

11. Land and buildings. 

12. Subscribed capital unpaid, 

— called-up capital (unless national law provides 
for called-up capital to be included under 
liabilities, in which case capital called but not 
yet paid up must be included either in item 11 
of the assets or in item 14 of the assets). 

13. 

14. 

Own shares 

— in addition: nominal/accounting per value. 

Other assets. 

15. Subscribed capital, called but not paid-up (unless 
national law provides that called-up capital be 
shown as an asset under item 11). 

16. Accruals and deferred income. 

17. Loss for the financial year (unless national law 
provides for its inclusion under item 13 of the 
liabilities). 

Total assets Total assets 

' L i a b i l i t i e s ' u n c h a n g e d 

'Be low the Line i t ems ' u n c h a n g e d 

Article 5 

1. The Member States shall describe that the 
following shall be shown separately in sub-items to 
the respective items: 

— claims, whether or not represented by certificates, 
on affiliated undertakings and contained in 
'Assets' items 3 to 7, 

— claims, whether or not represented by certificates, 
on undertakings with which the credit institution 
is linked by virtue of a participating interest and 
contained in 'Assets' items 3 to 7, 

Article 5 

1. The following shall be shown separately in sub-
items to the respective items: 

Unchanged. 

Unchanged. 
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ORIGINAL PROPOSAL AMENDED PROPOSAL 

— liabilities, whether or not represented by cer- Unchanged, 
tificates, to affiliated undertakings and contained 
in 'Liabilities' items 1, 2, 3 and 8, 

— liabilities whether or not represented by cer- Unchanged, 
tificates, to undertakings with which the credit 
institution is linked by virtue of a participating 
interest and contained in 'Liabilities' items 1, 2, 3 
and 8. 

2. The Member States may, however, permit this Unchanged, 
information, broken down by the items referred to in 
paragraph 1, to be shown in the notes. 

Ar t i c l es 6 to 8 u n c h a n g e d 

Article 9 

1. The classification by maturity of certain assets 
and liabilities shall be based on the originally agreed 
maturity or period of notice. However, where a credit 
institution has acquired an existing loan not 
represented by a certificate, it shall classify that loan 
on the basis of the remaining maturity as at the date 
on which it was acquired. 

2. The originally agreed maturity for loans shall be 
the period between the date of first drawing and the 
date of repayment. The period of notice shall be 
deemed to be the period between the date on which 
notice is given and the date on which repayment is to 
be made. 

3. If loans and advances or other claims are 
redeemable by instalments, the agreed maturity shall 
be the period between the date on which such loans 
and advances or other claims arose and the date on 
which the last instalment falls due. 

4. Only those amounts which can at any time be 
withdrawn without notice or for which a maturity or 
period of notice of not more than 24 hours or one 
working day has been agreed shall be regarded as 
repayable on demand. 

Article 9 

1. The classification by maturity of certain assets 
and liabilities shall be based on the remaining maturity 
as at the balance sheet date. 

2. If loans and advances or other claims are 
redeemable by instalments, the remaining maturity 
shall be the period between the balance sheet date and 
the date on which the last instalment falls due. 

3. Only those amounts which can at any time be 
withdrawn without notice or for which a maturity or 
period of notice of not more than 24 hours or one 
working day has been agreed shall be regarded as 
repayable on demand. 

4. For five years from the date referred to in 
Article 44 (2), the Member States may require or 
permit the classification by maturity of the assets and 
liabilities referred to in this Article to be based on the 
originally agreed maturity or period of notice. 
However, where a credit institution has acquired an 
existing loan not represented by a certificate, the 
Member States shall require classification of that loan 
to be based on the remaining maturity as at the date 
on which it was acquired. 

5. The Member States may permit deviations from 
the provisions of paragraphs 2 to 4 provided that this 
is necessary to provide a true and fair view of the 
credit institution's assets, liabilities, financial position 
and profit or loss. In such cases, credit institutions 
shall indicate in the notes the extent to which they 
have deviated from these provisions. 

5. For the purposes of paragraph 4, the originally 
agreed maturity for loans shall be the period between 
the date of first drawing and the date of repayment; 
the period of notice shall be deemed to be the period 
between the date on which notice is given and the date 
on which repayment is to be made; if loans and 
advances or other claims are redeemable by 
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ORIGINAL PROPOSAL AMENDED PROPOSAL 

Article 10 

1. Sale and repurchase transactions are transactions 
which involve the transfer by a credit institution or 
customer (the 'transferor') to another credit 
institution or customer (the 'transferee') of assets 
which belong to it, in particular, bills, claims or 
securities against payment of a specified amount, 
subject to an agreement that the same assets be 
repurchased by the transferor, at the purchase price 
or a different amount determined in advance, at a 
specified or still to be specified date. 

2. If the transferee undertakes to return the assets 
at a date determined in advance or to be determined 
by the transferor, the transaction in question shall be 
deemed to be a genuine sale and repurchase 
transaction. 

3. If, however, the transferee is merely entitled to 
return the assets at the purchase price or for a 
different amount agreed in advance at a specified or 
still to be specified date, the transaction in question 
shall be deemed to be a sale with an option to 
repurchase. 

4. In the case of the genuine sale and repurchase 
transactions referred to in paragraph 2, the assets 
transferred shall continue to be carried on the balance 
sheet of the transferor; the purchase price received by 
the transferor shall be entered as an amount owed to 
the transferee. 

5. In the case referred to in paragraph 3, however, 
the transferor is not entitled to enter in his balance 
sheet the assets transferred, and these items shall be 
carried as assets in the transferee's balance sheet. The 
transferor shall enter in item 3 below the line a 
contingent liability equal to the amount agreed in the 
event of repurchase. 

6. Forward exchange transactions, options, 
transactions involving the issue of debentures with a 
commitment to repurchase all or part of the issue 
before maturity and any similar transactions shall not 
be regarded as sale and repurchase transactions 
within the meaning of this Article. 

instalments, the agreed maturity shall be the period 
between the date on which such loans and advances or 
other claims arose and the date on which the last 
instalment falls due. 

Article 10 

Unchanged. 

Unchanged. 

Unchanged. 

Unchanged. 

5. In the case referred to in paragraph 3, however, 
the transferor is not entitled to enter in his balance 
sheet the assets transferred, and these items shall be 
carried as assets in the transferee's balance sheet. The 
transferor shall enter in item 3 below the line an 
amount equal to the price agreed in the event of 
repurchase. 

Unchanged. 

Article 11 

Assets: Item 1 

Cash in hand and balances with central banks and 
postal cheque offices 

1. Cash in hand shall comprise legal tender 
including foreign notes and coin. 

Article 11 

Assets: Item 1 

Cash in hand and balances with central banks and 
postal cheque offices 

Unchanged. 
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ORIGINAL PROPOSAL 

2. This item may include only balances with the 
central bank and postal cheque offices of the country 
in which the registered office of the credit institution 
drawing up the balance sheet is located, together with 
balances of the credit institution's branches with such 
bodies in their respective host countries. These 
balances must be readily available at any time. Other 
claims on such bodies shall be shown as loans and 
advances to credit institutions ('Assets' item 3) or as 
loans and advances to customers ('Assets' item 5). 

Ar t i c l es 12. to 2 

Article 28 

For the presentation of the profit and loss account, 
Member States shall prescribe one or both of the 
layouts contained in Articles 29 and 30. If a Member 
State prescribes both layouts it may allow credit 
institutions to choose between them. 

Ar t i c l e s 29 an 

Article 31 

Article 29, items 1 and 4 (vertical layout) and Article 
30, items A.1 and B.l (horizontal layout). 

Interest receivable and interest payable 

1. Interest receivable shall include all income 
arising from the assets shown in 'Assets', items 1 to 7, 
of the balance sheet regardless of the form in which 
such income is calculated. Interest receivable shall 
also include income arising, through the spreading of 
the discount on a time basis, in the case of assets 
acquired below par value. 

2. Interest payable shall include all charges for 
liabilities shown under 'Liabilities', items 1 to 3, 
regardless of the form in which such charges are 
calculated. Interest payable shall also include charges 
arising, through the spreading of the premium on a 
time basis, in the case of liabilities entered into above 
par value. 

3. Fees and commissions computed on a time basis 
and by reference to the amount of the claim or 
liability shall also be regarded as interest. 

Ar t i c l e 32 

AMENDED PROPOSAL 

2. This item may include only balances with the 
central bank and postal cheque offices of the country 
in which the registered office of the credit institution 
drawing up the balance sheet is located, together with 
balances of the credit institution's branches with such 
bodies in their respective host countries. These 
balances must be readily available at any time. 
However, immediate availability shall not be affected 
by monetary policy or banking supervisory 
requirements. Other claims on such bodies shall be 
shown as loans and advances to credit institutions 
('Assets' item 3) or as loans and advances to 
customers ('Assets' item 5). 

7 u n c h a n g e d 

Article 28 

For the presentation of the profit and loss account, 
Member States shall prescribe the layout contained in 
Article 30. They may also authorize presentation in 
accordance with the layout set out in Article 29. 

u n c h a n g e d 

Article 31 

Article 29, item 1 and 4 (vertical layout) and Article 
30, items A.l and B.l (horizontal layout). 

Interest receivable and interest payable 

These items shall include: 

1. All income arising from the assets shown in 
'Assets', items 1 to 7, of the balance sheet 
regardless of the form in which such income is 
calculated. This shall also include income arising, 
through the spreading of the discount on a time 
basis, in the case of assets acquired below par 
value. 

2. All charges for liabilities shown under 'Liabilities', 
items 1 to 3, regardless of the form in which such 
charges are calculated. This shall also include 
charges arising, through the spreading of the 
premium on a time basis, in the case of liabilities 
entered into above par value. 

Unchanged. 

u n c h a n g e d 
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Article 33 

Article 29, items 3 and 5 (vertical layout) and Article 
30, items A.2 and B.3 (horizontal layout). 

Commissions receivable and commissions payable 

Commissions receivable shall include income in 
respect of all services supplied for the account of 
third parties, and commissions payable shall include 
charges for the use of services of third parties, 
notably: 

— commissions for guarantees, loans administration 
for the account of other lenders and securities 
transactions for the account of third parties, 

— commissions and other charges and income in 
respect of payment transactions, account 
administration charges and commissions for the 
safe custody and administration of securities, 

— commissions for foreign currency transactions and 
for the sale and purchase of coin and precious 
metals for the account of third parties, 

— commissions earned for brokerage services in 
connection with loans, savings or insurance 
contracts. 

Article 33 

Article 29, items 3 and 5 (vertical layout) and Article 
30, items A.2 and B.3 (horizontal layout). 

Commissions receivable and commissions payable 

Without prejudice to the provisions of Article 31, 
commissions receivable shall include income in 
respect of all services supplied for the account of 
third parties, and commissions payable shall include 
charges for the use of services of third parties, 
notably: 

Unchanged. 

Unchanged. 

Unchanged. 

Unchanged. 

Ar t ic les 34 to 35 u n c h a n g e d 

Article 36 

1. 'Assets', item 9, shall always be valued as fixed 
assets. The assets included in other balance sheet 
items shall be valued as fixed assets where they are 
intended for use on a continuing basis in the normal 
course of the credit institution's activities. 

2. Where reference is made to 'Financial fixed 
assets' in Section 7 of Directive 78/660/EEC, this 
term shall in the case of credit institutions be taken to 
mean participating interests, shares in affiliated under­
takings and securities intended for use on a 
continuing basis in the normal course of the credit 
institution's activities. 

Article 36 

1. 'Assets', item 10, shall always be valued as fixed 
assets. The assets included in other balance sheet 
items shall be valued as fixed assets where they are 
intended for use on a continuing basis in the normal 
course of the credit institution's activities. 

Unchanged. 

Article 37 

Article 39 of Directive 78/660/EEC shall be applied 
in the valuation of credit institutions' loans and 
advances subject to the following provisions: 

1. Loans and advances to credit institutions and 
customers ('Assets', items 3 and 5), may be shown 
at a lower value than permitted under Article 
39 (1) (b) and (c) of Directive 78/660/EEC, where 
this is necessary in view of the prudence dictated 
by the particular risk attaching to banking 
business. Nevertheless, the difference between this 

Article 37 

Unchanged. 

Unchanged. 
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lower value and that which would result from the 
application of the provisions mentioned above 
must not be greater than 5 %. 

2. The valuations thus established may be maintained 
until the credit institution drawing up the balance 
sheet wishes to write up the items in order to avoid 
undue fluctuations in value adjustment charges. 

Unchanged. 

The authorities in the Member States responsible 
for supervising banks and other financial 
institutions shall ensure that the application of the 
provisions of paragraphs 1 and 2 is not used to 
withhold from customers and other credit 
institutions the information they need to gain an 
accurate impression of the position of their business 
partners. The credit institutions shall supply the 
supervisory authorities with all the data necessary 
for this purpose. 

Ar t i c l e 38 u n c h a n g e d 

Article 39 

1. Article 43 of Directive 78/660/EEC shall apply Unchanged, 
subject to the following provisions. 

2. In place of the information required under 
Article 43 (1) (6) of Directive 78/660/EEC, credit 
institutions shall, in the notes on the accounts, 
provide an analysis of fixed term claims and liabilities 
in respect of credit institutions and customers other 
than credit institutions ('Assets', items 3 (b), (bb), 
5 (b) and 7 and 'Liabilities', items 1 (b), (bb), 2 (b) 
and (c), 3 (b) and 8) in accordance with the following 
periods: 

— up to and including one year, 

— more than one year but less than five years, 

— five years and over. 

Article 39 

2. In place of the information required under 
Article 43(1) (6) of Directive 78/660/EEC, credit 
institutions shall, in the notes on the accounts, 
provide an analysis of fixed term claims and liabilities 
in respect of credit institutions and customers other 
than credit institutions ('Assets', items 3 (b), (bb), 
5 (b) and 7 and 'Liabilities', items 1 (b), (bb), 2 (b) 
and (c), 3 (b) and 8) in accordance with Article 9 for 
the following periods: 

— up to one year, 

— more than one and up to two years, 

— more than two and up to five years, 

— more than five years. 

In addition, credit institutions shall indicate, in Unchanged. 
respect of the balance sheet items specified above and 
also in respect of 'Assets', item 6, debt securities held 
in portfolio, and 'Liabilities', item 3 (a), debt 
securities issued, what proportion of assets and 
liabilities with an original maturity of five years or 
more will become due within one year of the balance 
sheet date. 

The Member States may stipulate that this infor- Unchanged, 
mation be given in the balance sheet. 

Lastly, credit institutions shall provide information on Unchanged, 
the assets which have been pledged as security for 
their own liabilities (including contingent liabilities); 
the information should be in sufficient detail to 
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indicate, for each item under 'Liabilities' and for each 
item below the line, the total amount of the assets 
pledged as security. 

3. Where credit institutions have to provide infor- Unchanged, 
mation within the meaning of Article 43 (1) (7) of 
Directive 78/660/EEC in the items below the line, 
such information need not be repeated in the notes 
on the accounts. 

4. In place of the information required under Unchanged. 
Article 43 (1) (8) of Directive 78/660/EEC, credit 
institutions shall indicate in the notes the proportion 
of their operating income (items 1 to 3 and 6 of the 
profit and loss account) which arises from domestic 
and foreign markets respectively. 

5. By way of derogation from Article 43 (1) (13) of Unchanged. 
Directive 78/660/EEC, credit institutions need 
indicate only the amounts of advances and credits 
granted to the members of their administrative, 
managerial and supervisory bodies, and the 
commitments entered into on their behalf by way of 
guarantees of any kind. 

Article 40 

1. The information required under Article 15 (3) of 
Directive 78/660/EEC shall apply to fixed assets as 
defined in Article 36 of this Directive. 

Article 40 

Unchanged. 

2. The Member States shall require credit 
institutions to give in addition the following infor­
mation in the notes on the accounts: 

(a) a breakdown of the securities included in 'Assets', 
items 6, 7 and 8 into listed and unlisted securities 
and into securities which, pursuant to Article 36 
of this Directive, were or were not valued as fixed 
assets; 

(b) information on the value of leasing transactions 
apportioned between the relevant balance sheet 
items; 

(c) the book values, separately of land and buildings, 
included in 'Assets', item 10, occupied by the 
credit institution and land and buildings held for 
resale; 

(d) a breakdown of 'Assets', item 13, 'Liabilities', 
item 4, charges items 11 and 15 in the vertical 
layout or A.7 and 9 in the horizontal layout and 
income items 6 and 14 in the vertical layout or 
B.6 and 8 in the horizontal layout into their main 
component amounts, where such amounts are 
important for the purpose of assessing the annual 
accounts, as well as explanations of their nature 
and amount; 

Unchanged. 

(a) a breakdown of the securities included in 'Assets', 
items 6, 7, 8 and 9 into listed and unlisted 
securities and into securities which, pursuant to 
Article 36 of this Directive, were or were not 
valued as fixed assets; 

Unchanged. 

(c) the book values, separately of land and buildings, 
included in 'Assets', item 11, occupied by the 
credit institution and land and buildings held for 
resale; 

(d) a breakdown of 'Assets', item 14, 'Liabilities', 
item 4, charges items 11 and 15 in the vertical 
layout or A.7 and 9 in the horizontal layout and 
income items 6 and 14 in the vertical layout or 
B.6 and 8 in the horizontal layout into their main 
component amounts, where such amounts are 
important for the purpose of assessing the annual 
accounts, as well as explanations of their nature 
and amount; 
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(e) information on the amounts of interest which the 
credit institutions have received for subordinated 
assets in the year under review or have expended 
for subordinated liabilities. 

SECTION 9 

Certain provisions not applicable 

Ar t i c l e 41 

Article 42 

1. The properly authorized annual accounts of 
credit institutions, together with the annual report 
and the opinion of the person responsible for auditing 
the accounts, shall be published in the manner 
required by the legislation in each Member State in 
accordance with Article 3 of Council Directive 
68/151/EEC 0). 

However, for credit institutions not having one of the 
legal forms specified in Article 1 (1) of Directive 
78/660/EEC and not subject to the national 
legislation concerning publication referred to above, 
Member States shall lay down appropriate 
requirements which will at least make the 
abovementioned documents available to the public, on 
demand and without charge, at the registered office 
of the credit institution. 

2. The annual accounts of a credit institution shall 
be published in all Community countries where the 
credit institution has branches as defined by Article 1, 
third indent, of Directive 77/780/EEC, in the official 
language of each country concerned. 

Ar t i c l es 43 to 4 

AMENDED PROPOSAL 

Unchanged. 

SECTION 9 

Certain provisions not applicable 
to smaller companies 

nchanged 

Article 42 

1. The properly authorized annual accounts of 
credit institutions, together with the annual report 
and the opinion of the person responsible for auditing 
the accounts, shall be published in the manner 
required by the legislation in each Member State in 
accordance with Article 3 of Council Directive 
68/151/EEC 0). 

2. However, where the credit institution which 
drew up the consolidated accounts is not established as 
one of the types of company listed in Article 1 (1) of 
Directive 78/660/EEC and is not required by its 
national law to publish the documents referred to in 
paragraph 1 in the same manner as prescribed in 
Article 3 of Directive 68/151/EEC, it must at least 
make them available to the public at its head office. It 
must be possible to obtain a copy of such documents 
on request. The price of such a copy must not exceed 
its administrative cost. 

3. The annual accounts of a credit institution shall 
be published in each Member State where the credit 
institution has branches as defined by Article 1, third 
indent, of Directive 77/780/EEC. Such Member 
States may require that the publication of these 
documents is made in its official language. 

u n c h a n g e d 

(*) OJ No L 65, 14. 3. 1968, p. 8. (') OJ No L 65, 14. 3. 1968, p. 8. 
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