
By its second ground, which comprises four parts, the 
Commission argues that the General Court disregarded Article 
87(1) EC, read in conjunction with Article 230 EC, on a 
number of points. The General Court misapplied the concept 
of aid in requiring that there be a close nexus between the 
advantage and the commitment of State resources (first part), 
in refusing to recognise the commitment of State resources in 
the announcement and offer of a shareholder contract by the 
French State to France Télécom (second part) and in failing to 
apply the criterion of prudent private investor in order to 
determine whether or not France Télécom enjoyed an 
advantage (third part). The General Court, moreover, disre­
garded the discretion the Commission has when it carries out 
complex economic analyses and conducted a review of the 
appropriateness of the contested decision (fourth part). 

By its third ground, the Commission argues that the General 
Court distorted the contested decision in holding that it should 
have contained a more detailed statement of reasons as to why 
there was a distinct advantage resulting from the offer of a line 
of credit of EUR 9 billion to France Télécom and by holding 
that there was a significant lapse of time between the declar­
ations beginning in July 2002 and the announcement of a 
shareholder loan contract on 4 December 2002. 
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