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Disclaimer

Conformément au réglement (CEE, Euratom) n°® 354/83 du Conseil du 1er février 1983
concernant I'ouverture au public des archives historiques de la Communauté économique
européenne et de la Communauté européenne de I'énergie atomique (JO L 43 du 15.2.1983,
p. 1), tel que modifié par le réglement (CE, Euratom) n° 1700/2003 du 22 septembre 2003
(JO L 243 du 27.9.2003, p. 1), ce dossier est ouvert au public. Le cas échéant, les documents
classifies présents dans ce dossier ont été déclassifies conformément a I'article 5 dudit
reglement.

In accordance with Council Regulation (EEC, Euratom) No 354/83 of 1 February 1983
concerning the opening to the public of the historical archives of the European Economic
Community and the European Atomic Energy Community (OJ L 43, 15.2.1983, p. 1), as
amended by Regulation (EC, Euratom) No 1700/2003 of 22 September 2003 (OJ L 243,
27.9.2003, p. 1), this file is open to the public. Where necessary, classified documents in this
file have been declassified in conformity with Article 5 of the aforementioned regulation.

In Ubereinstimmung mit der Verordnung (EWG, Euratom) Nr. 354/83 des Rates vom 1.
Februar 1983 uber die Freigabe der historischen Archive der Europdaischen
Wirtschaftsgemeinschaft und der Europaischen Atomgemeinschaft (ABI. L 43 vom 15.2.1983,
S. 1), geandert durch die Verordnung (EG, Euratom) Nr. 1700/2003 vom 22. September 2003
(ABI. L 243 vom 27.9.2003, S. 1), ist diese Datei der Offentlichkeit zugénglich. Soweit
erforderlich, wurden die Verschlusssachen in dieser Datei in Ubereinstimmung mit Artikel 5
der genannten Verordnung freigegeben.
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EXPLANATORY MEMORANDUM
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Council Regulation (EEC) N6-878777 of 26 April 1977 on the exchanre
rates Q%blicablo in the agricultﬁial sector (see OF No L 106 of 29 April
°77o page 27 an last amended by Rogulation (EEC) Nb17ca/77 (o Yo L 139,
29 /31077, ps 7 fixed a representutive Tate for the Danish kroner, which

correspohded to the central rate for this currency.

L

vn 28 Awrust 1977 Denmark deoided 40 change the central rate for their

1

currercy, devaluating byS %/ '

oy _ :
Janpark hoked the Commission 40 take the necessary measures to adjust the
yepreaantative rate for tho.kfcnor, to avoid introducing monetary

R
compenratory amounts (m.o.as) for Dehmark.

As the green rate and 4ne central rate for the kroner have so {sr coircided,
NO MeSerge WaAR applioabla!to Dermark; furthermore that country wss, because

of this situation, the’only Member State where the price level corres;onded

to the "somnion level™.

It is proposed to meet the Danish request and alter the repressntative rate
for the kroner, so that it is the same as the central rate.

Thre following table shows the effecis of the proposed measure:

' Effects
former rate new rate . deval. on prices on m.:z.a.
in 4 in % in points

Tic 1 w» 0,122877 ua Dkr 1 = 0, 116733ua . ,
5 + 5, 263 ‘0

1 u.as =8, 13820l 1 ueas =8,56656 Dir . - ...

s




<
b4
b

ek WD

EREN

COUNCIL REGULA™ION (EEC) No

of

"3 o -
amending Regulation (EEC) No 8i /7735 regards the exchange rate to be
applied, in the agriculiural se¢tor, for the Danish kroner

THE COUNCIL OF THE EURGPEAN
COMMUNITIES,

Having regard to the Treaty establishing the Eurosean

Economic Community, : v

Having regard 1o Council Regulation No 129 on the
value ot the unit of account and the exchange rates to
be applicd for the purpose of the common agricultural
policy (1), as last amended by Regulation (EEC) No
2543/73 (%), and in particular Article 3 thereof,

Having regard to the proposal from the Coreinission,

79
Whereas Council Regulation (EEC) No & /Y%f 26

April 1977 on the exchange rates to be applicd in

agricultuse S

(). as Lt amended by chularic‘."(EEC) No

1708/77(“). tixed a representative rate foo the Danish

kioner ) whereas the movement of thas currency indi-

“cates the advisability of fixing a new representative

rate which reflects more closely the real economic situ-
ation ; whereas this rate should be applied in principle
on the dates when prices are changed ;

W hereas the Monctary: Committee will be consulted ;

whereas, in view of the urgency of the matter, the
preposed  measures should be adopted under the

conditions Laid down in Article 3 (2) of Regulation No
1.9, "

This Regulation shall be binding in

States,

Done at

HAS Al.)OPTF.D THIS REGULATION :

Article 1 8
In Article 2 (1) of Regulation (EEC) No ‘87 /T;ZOin(
(b) shall be replaced by the following: °
‘(b) for the Danish kroner:

Dkr 1 = it of account ;.
0,116733
Article 2 '
The following paragraph shall be added ta Article 2 of
Regulation (EEC) No 878/77;

‘3 The representative rate for phe Danish
kroner as fixed by Regulation (EEC) No . -
shall be applicable from : ‘

(a) the dates referred to in paragraph 2 (d) and {e) .

for the products mentiogg ik :
(b) the beginning of the lfg?‘").li.g?&cting year
for the other products for which the marketing

year has not commenced by .
(<) in all other cases.”.

Article 3

This Regulation shall enter into force on the day
following its publication in the Officiul Journal of
the En ropean Compmunities. -

its entirety and directly applicable in all Member

t

For the Council

‘T)“\\; NO e, W0 jee2 po 2853/62.
YO No o el e 9 vt p |
() O Ne t 106, 29.4.1977, pe 27.

M OINe ' 189, 29,7.1977,. pe To



FINANCIAL STATEMENT
’ DATE 4 29.9.1977

1. BUDGET LINE ComcemweEp 3 790

2. actIon ; Proposed Council Regulation, modifying Regulation 878/77 in so far as it
relates to the rate of exchange to be applied in the agricultural sector for

the Danish Crown.

3. LEGAL BASIS 3 Regulation No. 129

4+ OBJECTIVES : Alignment of the representative rate of the Danish Crown to the
central rate of that currency.

5. FINANCIAL CONSEQULNCE FOR THE MARKETING YEAR |CURRENT PINANCIAL YEAR |FCLLOWING Fémzcux. YEAR
5.0 EXPEZIDITURE (17 - (18 )

~CHARGED TO THE EC BUDGET -

/INTERVENTIGHS ) : (12 months)

gffect of the double rate | + 25 Mua - + 6 Mua C+ 25 Mua
5.1 KECEIPTS

~0AN RESQURCES OF TUE EC ) ” " neglligible

(LEVIES/ CB0 PORS WIATEL KK
sNARFOR A

YEAR cA97Qeuveivee YEAR o0eeed @80 uies  YEAR evrnrerenvenes

«0.1 PLURIAMNUAL PATTERN OF EXPENDITU ;
° IURE L 25 Mua + 25 Mua
5.1.1 PLURTANNUAL PATTERN OF RECEIPTS " negligible

52 MET:HOD OF CALCULATICON

The proposition will avoid the introduction of MCA's in trzde with Denmark.
By this means the financial effect is limited to an increase in the effect
of the double rate of about 5 % on the volume of Danish expenditure in the name
of EAGGF-Guarantee. ' '
Effect on 12 months : + 25 Mua

Effect on the 1977 budget : (3/12) + 6 Mua

6.0 FINANCING POSSIBLE WITH CREDITS INSCRIBED IN RELEVANT CHAPTER OF CURRENT BUDGET ? : YES JEX
6.3 CRIDITS TO BE WRITTEN INTO .F'UTURB BUDGETS ? ' YES z2eer

t

COMGENTS 3




