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(Pneiopata, ovotdoelg kar yvopodoTHoelc)

SYSTAZEIE

EYPQITAIKH KENTPIKH TPAIIEZA

SYSTAXH THX EYPQIIAIKHY KENTPIKHY TPAITEZAY
¢ 2516 louviou 2009

npog to TupPovlio e Evponaikic 'Evoene exetikd pe toug eEotepikovs eleyktéc e Ndrodnd banka
Slovenska

(EKT/2009/14)
(2009/C 149/01)

TO AIOIKHTIKO IYMBOYAIO THS EYPQIIAIKHS KENTPIKHE TPAIIE- (3) Kot to apdpo 38 tou vopou ya v Ndrodnd banka
ZA3, Slovenska, and v 1n Iavovapiou 2009 ot Aoyaplacpot
. . ¢ Ndrodnd banka Slovenska e\éyyovtar olueova pe To
Exovtag umoyn: (qupﬁpo 27.1 ToU KAOTAOTATIKOU EZSIX%(. H g
T0 Kataotatko tou Euponaikot Zuotipatog Kevipwav Tpanelov
kar e Evponaikng Kevrpikng Tpanelag (oto €€ng to «kataotatikd
ESKT»), kat 1diwg to apdpo 27.1,

(4 H Nérodnd banka Slovenska ené\efe v etaipeia Deloitte
Audit s.r.o. 0¢ Toug e£TeIKOUG TG ENEYKTEG Yia TO OKO-
vopko £tog 2009,

Extpévtag ta akdhouvda:
EEEAQXE THN ITAPOYZA XYXTAXH:

(1) Ot Noyapacpoi g Evpwnaikic Kevtpikric TpaneCac (EKT)

Kal TOV VKOV KSVTPIK(J‘.)V Tpangcd)v S)\éYXOVTQI ano avgzdp_ Suviotatal o &Oplo}l(')c me Halpf{a‘; Deloitte Audit s.r.o. ¢ TwV
THTOUG &Em’tgpu«)ﬁg E)\ﬁYKTéC, TOUG OT[OiOUC umtodekvlsl to ﬁE(DTEE)lK‘(DV EXEYKT(DV me Nérodnd banka Slovenska yia T0 O1KO-
downtikd oupfoihio g EKT kar eykpivel o Zupfoulio vopko £rog 2009.

¢ Evponaikns Eveorng.

(2)  Auvaper tou apdpou 1 e andogaocne 2008/608/EK tou , '
SupPouliou g 8ng Toukiou 2008 clpgova e to apdpo ®pavkgoupm), 25 lovviov 2009.
122 mapaypagog 2 TG GUVINKNG Yl TV UIOVETNON TOU
eviaiou vopiopatog and T XAofakia v 1n lavouapiou ,
2009 (1), n ZN\oPakia viodétoe To eviaio vopopa v 1n O Ipdedpoc e EKT
Iavouapiouv 2009. Jean-Claude TRICHET

() EE L 195 mc 24.7.2008, 0. 24.
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(Avakowmoeic)

ANAKOINQZEIZ TTPOEPXOMENEZ AITO TA OPTANA KAI TOYZ OPTANIEMOYZX
THY EYPQITAIKHY ENQXHE

EITITPOITH

'Eykp1on ToV KpatikGV eviexUeeov oto mAaioto tov dratdteov tov apdpov 87 kar 88 ¢ ouvdnkng EK
[epimtooeig onov 1 Emapont) Sev mpoPadder avrippron
(Keipevo mou mapouvoraler evliagépov yia tov EOX)

(2009/C 149/02)

Huepopnvia ékdoong g andgaons 27.2.2009

Apipog Avagopag Kpatikrg Evioxuong N 99/09

Kpdatog pélog Aoukepfoupyo

Tepipepeia —

Tithog (1j/kar Ovopa tou dikatovyou) Régime temporaire d’aides au redressement économique

Nopukr faon L'article 32(4) de la Constitution constitue la base juridique du régime
Eidog pétpou Kadeotag EvioxUoewy

T1o)06 Anokataotaon cofaprg Swatapaynig oty owovopia

Eidog evioyuong —

[potmoloytopog —

‘Evtaon —

Adpkea pexpr Tig 31.12.2010
K\adot g okovopiag 'ONot ot kAddot

'Ovopa kat Sievduvon TG xopryoUoas apxns —

Aoéc mAnpogopieg —

To keipevo e andgacns oty (otig) avdevtikn(-6c) YAdooa(-eg), Ywpic Ta eumoTeuTika oTotyela, etvar dadéotpo
ot dietduvon:

http://ec.europa.eu/community_law/state_aids/index.htm

Hpepopnvia £kdoong g andgaons 6.5.2009

Apipog Avagopag Kpatikiig Evioyuong N 237/09

Kpdtog pélog Toeyikn) Anpokpartia



http://ec.europa.eu/community_law/state_aids/index.htm
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Tepipepeia

Tithog (f/kar Ovopa tou Sikatolyou)

Temporary aid scheme for granting aid in the form of loans with sub-
sidised interest rate

Nopukr paon

Cesky piechodny ramec, Nérodni protikrizovy plén vlddy Ceské repu-
bliky; Zdkon ¢ 218/2000 Sb., Zdkon ¢ 47/2002 Sb., Zdkon
¢ 659/2004 Sb., Smérnice MZP ¢. 05/2008 Pravidla, kterymi se stano-
vuji podminky pro poskytnuti dotace na projekty programu rozvoje
venkova CR; Zdkon ¢&. 435/2004 Sb.; Zékon & 582/1991 Sb., Vyhlaska
MPSV & 161/1998 Sb., Zdkon & 129/2000 Sb., Zakon & 250/2000 Sb.,
Zdkon ¢. 40/1964 Sb., obcansky zdkonik, ve znéni pozdgjsich piedpist;
Zékon ¢. 248/2000 Sb., Zdkon ¢. 131/2000 Sb., Operacni programy
schvdlené pro CR Evropskou komisi pro obdobi 2007-2013.

Eidog pétpou

Kadeotwg EvioyUoewy

21006

Amokatdotaor cofaprc Swrtapayng oy oovopia

Eibog evioyuorg

Emdotnon emtokiou

Tpotmoloyiopog TpofAenodpevn ouvolikn evioxuon 2 600 ekat. CZK
‘Evraon —
Aapkeia 1.5.2009-31.12.2010

K\adot g owkovopiag

‘O\ot o1 kKhadot

'Ovopa kat Sievduvon TG Xopnyouoag apyrc

Aonég mAnpogopieg

To keipevo TG andgacns oty (otig) avdevrikr(-€g) YAOGGOA(-£G), XwpiG Ta EUMOTEVTIKA OTOLEld, eivar diadéoto

ot dievduvon:

http:/[ec.europa.eu/community_law/state_aids/index.htm
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Mn dwatinoon avupprioeoy 6XETIKA 1 KOWVOTOUDEIon OUYKEVTPOOT
(Ynodeon COMP/M.5541 — GE[NewsCorp/Disney/Hulu JV)
(Keipevo mou mapouotaler evdiagipov yia tov EOX)

(2009/C 149/03)

Tug 24 Iouviou 2009, n Emtponi) anogdotoe va pn diatundoel avtipprioes OXETIKA HE TV AVOTEP® KOWOTOL-
noeloa ouykévtpworn kat va v apaktpicer oupfifaoun pe v kowr ayopd. H andgaon avty faoiletar oto
apdpo 6 mapaypagog 1 otoryeio ) tou kavoviopoU (EK) ap. 139/2004 tou Zupfouliou. To mMpeg Keiptevo TG
andgaong Swtidetar povov ota ayyhikr kat da dnpooctonoudel YOPIC T EMXEPNHATIKA andpprTa oTolyEla Ta
onoia evdéxetal va mepiéxet. Oa diatidetar:

— and T OYEUKN PE TIG OUYKEVIPOOELG €VOTNTA TOU SIKTUAKOU TOMOU Yiol TOV avtaywviopo g Emitpomrg
(http:/[ec.europa.eu/competition/mergers/cases/). O diktuakog autdg tomog mapéyer Siapopa péoa mou Porn-
JoUv OTOV €VIOTIGHO HEHOVOHEVOY AMOPACEMV YIO GUYKEVIPMOES OMWG EUPETNPLO EMINELPTOEWY, APIDHOV
UTODEGE®Y, KaL THEPOUNVIOV KAl TOHEAKA EUPETHPIX,

— og nhextpovikry poper otov diktuakd tomo EUR-Lex (http:/[eur-lex.europa.eufen/index.htm) pe apidpo
eyypagou 32009M5541. O diktuakdg tonog EUR-Lex anotehel v emypappukr) mpoofaot) oty euponaixi
vopoveoia.
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[TAHPOOOPIEX TTPOEPXOMENEX AITO TA OPTANA KAI TOYZ OPTANIEMOYZ

(ITAnpogopieg)

IV

THE EYPQITAIKHY ENQZHY,

EITITPOITH

Iootipieg tou £upod (1)

30 Iouviou 2009
(2009/C 149/04)

1 eupd =

Nopopatikr povada loonpia Noptopatikr) povada lootipia
UsD dohdpio HITA 1,4134 AUD  avotpadiavo dolapio 1,7359
JPY LAMOVIKO Yiev 135,51 CAD Kkavadikd doldpto 1,6275
DKK davikr kopova 7,4470 HKD  dolapio Xovyk Kovyk 10,9540
GBP Npa otephiva 0,85210 | NZD  veolnhavdiko SoAdpio 2,1656
SEK coundikr kopova 10,8125 SGD doapio Zrykamoupng 2,0441
CHF eNfetikd gpayko 1,5265 KRW  vomiokopeatikd youov 1 802,43
ISK 1oAavdikn kopova ZAR  vOTIOQQPIKAVIKO PavT 10,8853
NOK vopPnyikr kopova 9,0180 CNY KIVECIKO ylouav 9,6545
BGN Poulyapiko Aep 1,9558 HRK  «poatiko kolva 7,2730
CZK TOEXIKT] KOPOVL 25,882 IDR wdovnoiakr pouria 14 427,58
EEK €0J0VIKT] KOpOVa 15,6466 MYR  pohaoiavo piykit 4,9681
HUF OUYYPIKO (QLopivt 271,55 PHP néco PIMmmVOV 67,865
LTL Miouavikd Aitag 3,4528 RUB pwotkod poupAL 43,8810
LVL Aettovikd \at 0,7036 THB Taikavdiko prat 48,140
PLN moAwVIKO Q\OTL 4,4520 BRL ped\ Bpalihiag 2,7469
RON POUHAVIKO A£L 4,2072 MXN peikavikd méco 18,5537
TRY ToUpKIKT] Aipa 2,1614 INR wdikr pouria 67,5180

(") Mnyn: leoupies avagopag mou dnpocievoviar and v Eupenaikn Kevepir Tpanela.



Avakoivoon) ¢ Emtpomic oxemkd pe Ta TPEXOVIA EMTOKIA AVAKTHONG KAl Ta  EmMTOKN
avagopag/mpoeEogAnone kpatikov eviexdoeov yia ta 27 kpaty pen mov woxvouv and v 1M Iovliov
2009

[Anpooictetar oUppwva pe o dpdpo 10 tou kavoviopol (EK) apid. 794/2004 tn¢ Emtpomng, e 21"
Amnpidiov 2004 (EE L 140 ¢ 30.4.2004, o. 1)]

(2009/C 149/05)

Ta Pacwka emtokia unohoyilopeva GURQWVE pe TV avakoiveor g Emttponng oyetkd pe v avadedpnon e
pedodou kadopiopol Twv emtokinv avagopag kat tpoetogAnong (EE C 14 g 19.1.2008, o. 6.). Avaloya pe
Xpion Tou emTokiou avaopls, mpénel va mpootedoly Ta katéAnha mepwopla Onwg opiletar oty &v AOyw
avakoiveot]. 'OcovV agopl To EMITOKIO TPOESOPANONG, auUTd onpaivel 0Tt mpémet va mpootedel mepopto 100
povadwv Paocne. O kavoviopog (EK) apw. 271/2008 g Emrtporrg, g 30 Iavouapiou 2008, yia tpononoinon
tou kavoviopoU (EK) apw). 794/2004, npofAénel omi, extdg eav mpofAémetar dragopetika pe edikr andogaoct, o

entoklo avaktnong unoloyiCetar eniong npoovétoviag 100 povadeg faons oto faocikd emttokio.

Amo 'Ewg AT BE BG Y czZ DE DK EE EL ES FI FR HU IE IT LT LU LV MT NL PL PT RO SE SI SK UK
1.7.2009 1,77 11,77 | 6,41 1,77 1296 | 1,77 | 3,44 |7,34|1,77 (1,77 | 1,77 | 1,77 |10,01| 1,77 | 1,77 | 9,53 | 1,77 |13,20| 1,77 | 1,77 | 4,53 | 1,77 | 13,76 | 1,49 | 1,77 [ 1,77 | 2,20
1.6.2009 | 30.6.2009 |2,22|2,22|6,41(2,222,96|2,22|3,44|7,34|2,22|2,22]2,2212,22(10,01|2,22|2,229,532,22 13,20/ 2,22 (2,22 14,53 |2,22| 17,29 | 1,49 | 2,22 2,22 | 2,20
1.5.2009 | 31.5.2009 |2,22(2,22(7,632,222,962,22|4,57|7,34|2,22]2,22|2,22]2,22]10,01|2,222,2219,53|2,22|13,20|2,22|2,225,62|2,22| 17,29 | 1,81 | 2,22 | 2,22 | 2,84
1.4.2009 | 30.4.2009 (2,74|2,74|7,63(2,7412,96|2,74 (4,57 |7,34|2,74|2,74|2,7412,74|10,01| 2,742,741 9,53 | 2,74 113,20| 2,74 | 2,74 | 5,62 | 2,74 | 17,29 | 2,30 | 2,74 | 2,74 | 2,84
1.3.2009 | 31.3.2009 |3,47|3,47|7,63|3,47|3,74|3,47|6,00|7,34|3,47 (3,47 |3,47|3,47 (10,01| 3,47 | 3,47 | 9,53 | 3,47 |13,20( 3,47 | 3,47 | 6,78 | 3,47 | 17,29 | 3,31 | 3,47 | 3,47 | 3,58
1.2.2009 | 28.2.2009 |4,99|4,99|7,63]4,99|4,53(4,996,00]|7,34|4,99(4,99]4,99]4,99(10,01|4,99|4,99|7,81|4,99|13,20(4,99(4,99]6,78 4,99 17,29 | 431 | 499 | 4,99 | 4,81
1.1.2009 | 31.1.2009 |[4,99 (4,99 7,63 (4,99|4,53]14,99|6,00|7,34]|4,99]4,99|4,99]4,99|10,01|4,99]|4,99|7,81|4,99|11,05|14,99]4,99]6,7814,99] 17,29 | 5,18 | 4,99 [ 4,99 5,70
1.12.2008 | 31.12.2008 | 5,36 | 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 6,43 | 5,36 | 5,36 | 5,36 | 5,36 | 8,58 | 5,36 | 5,36 | 7,10 | 5,36 | 9,44 | 5,36 | 5,36 | 6,42 | 5,36 | 15,87 | 5,49 | 5,36 | 5,00 | 5,66
1.11.2008 | 30.11.2008 | 5,36 | 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 6,43 | 5,36 | 5,36 | 5,36 | 5,36 | 8,58 | 5,36 | 5,36 | 6,10 | 5,36 | 9,44 | 5,36 | 5,36 | 6,42 | 5,36 | 11,02 | 5,49 | 5,36 | 5,00 | 5,66
1.10.2008 | 31.10.2008 | 5,36 | 5,36 | 6,70 [ 5,36 [ 4,20 | 5,36 | 5,55 [ 6,43 | 5,36 | 5,36 5,36 | 5,36 | 8,58 | 5,36 | 5,36 | 6,10 | 5,36 [ 9,44 | 5,36 | 5,36 [ 6,42 | 5,36 | 11,02 | 5,49 | 5,36 | 4,34 | 5,66
1.9.2008 | 30.9.2008 |4,59|4,59 6,70 |4,59|4,20|4,59|5,55]|6,43 4,59 4,59 4,594,559 |8,58|4,59]|4,59(6,10|4,59|9,44|4,59(4,59]|6,42 (4,59 11,02 | 5,49 | 4,59 | 434 | 5,66
1.7.2008 | 31.8.2008 |4,59|4,596,70|4,59|4,204,59|4,81]|6,43|4,594,59|4,594,59(8,58|4,59|4,59(6,10|4,59|9,444,59(4,59|6,42 (4,59 11,02 | 4,75 | 4,59 | 434 |5,66

9/6+1 D

(1]

Shomag, Soumdng sk pgudarlidg Lirdlioiwy

600C° L1



Enionun Eenpepida g Eupenaikis Evworng

C 149/7

[TAHPOO®OPIEX TTPOEPXOMENEX AITO TA KPATH MEAH

IM\npogopies mov dwafifalovv ta kpdtn pdhn oxetikd pe kpatikés evioxloels xopryoupeves Pacer tou
kavoviopov (EK) aptd. 800/2008 ¢ Emtponiic, yia v kipuEn 0pioptvev Katnyopiov eviexUoeov o¢
oupfatdv pe ™V kowi) ayopd kat’ epappoyi tov apdpev 87 kat 88 e Tuvdnkng (Fevikds kavoviepodg
analayr¢ katd katyopia)

(Keipevo mov mapovordler evdiagipov yia tov EOX)

(2009/C 149/06)

Apwpoc Avagopag Kpartikrg
Evioyuong

X 24/08

Kpatog pélog

Opoomovdiakn Anpokpatia e leppaviag

Appoc  avagopag Tou  KpAToug
peloug

Tepipépeia

Ovopacia TG TEPLPEPELAG
(NUTS (1)

Opoomovdo kpatog g ‘Ecorg,
NUTS 1

Kadeotog mepigepeiakns evioyuong ()
Mkt mepipepeia

Xopnyouoa apyn

Ovopaoia

TpaneCa Enevduoewv e Eoorng

Awetduvor)

AcTUaKOG YOPOG

Schumannstr. 4-6
60325 Frankfurt am Main
DEUTSCHLAND

http:/[www.ibh-hessen.de/

Tithog ToU pETPOU evieyuorng

Griindungs- und Wachstumsfinanzierung Hessen (GuW Hessen)

Edvikr) vopukr Bdon
(mapamopnr) oy emionpn VIK)
dnpoacievon)

Richtlinie Griindungs- und Wachstumsfinanzierung Hessen sowie Erginzendes
Merkblatt zur Griindungs- und Wachstumsfinanzierung Hessen
Keine Richtlinie des Landes, Fundstelle im Internet (s.u.)

HAektpovikog olvdeopog oto m\r-
PEC KEIPEVO TOU HETPOU EVIOKUOTS

http://www.ibh-hessen.de/Kredite_ GUW.cfm

Tumog pétpou Kadeotmg Nat
Tpomomoino UPLOTAPEVOU HETPOU Apdpog kataydpiong g Emtponmg
evioxuong
Tapdtaor) XS 24/02
Tpononoinon Na
Aapeia (%) Kadeotmg and 1.10.2008 ¢o¢ 31.12.2013
Txetkog (-oi) okovopikog (-oi) ‘O)ot ot otkovopkol Topeic mou | Nat
Toptag (-gic) elvar em\ééipor va Nafouvv v
evioxuon
Katyopia dikatovyou MME Na

Tpoimoloyiopog

Etjolo  ouvohikd mood  Tou
TPOUTTONOYLOHOU TIOU TIpOYpai-
patiCetar oto mhaioto Tou kade-
otoTog (4)

'Oykog miotwoewv mepinou 140 exat. EUR emoing,
yia emdomon emtokiou mepinou 0,4 exat. EUR em-
olog

Méoo evioyuong (apdpo 5)

Emdoton emrtokiou

Nat

Adaveio

Nat

ANa (va dievkpviotolv)

Advela pe emdotroelg enttokiou



http://www.ibh-hessen.de/
http://www.ibh-hessen.de/Kredite_GUW.cfm
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Tevikoi oToYOL

Ttoyot

Méyiot évtaon e evioyuong
oe % 1 avOTATO TOGO TNG €Vi-
OXUOTG O EDVIKO VOHLOpQ

MME
oe %

TIPIHOdOTI0EIG

Evioyuon mpog MME yia enevdloetg
Kkat amaoyoAnon (apdpo 15)

Nat. ©a yopryndolv povo evi-
oXUOEIC Y10 EMEVOUTELG.

10/20 %

(") NUTS: Ovopatoloyia Edagikav Staniotkav Movadwv.

(%) Apdpo 87 mapaypagog 3 otoryeio a) g Suvdikng, apdpo 87 maplypagog 3 ototyeio y) g ZuVINKNG MIKTEG TEPLPEPELES, TIEPLYEPELEG TIOU
dev eivar emAéipeg yio mepiQepelakeg eVioXUGELG.

(}) Mepiodog kata v omoia 1 xopryovsa apyr pmopel va deopevdel yia ) xoprynon g eviouong.

(#) Eav mpokertar yia KODECTOG EVIOYUGEGV: AVAQEPETAL TO ETOL0 GUVOAIKO UYog Tou MPoBAenopievou amd To Kaveotag mpoUmoloyiopol 1 ot
EKTIHOPEVEG ETNOIEG ATOAEIES POPONOYIKOV €000V yia ONa Ta pésa evioxUoewv mou mpoPAénovial to KadeoTde.

Appoc Avagopag Kpartikrg
Evioyuong

X 27/08

Kpdarog pélog

Opocnovdiakny Anpokpatia g Teppaviag

AppoGc  avagopis Tou  KPAToug
peloug

Iepipepeia

Ovopacia g mepLpepeLag

(NUTS (1)

Opoomovdo  kpatog e 'Eoorg,
NUTS 1

Kadeotog mepigepetakng evioyuong (%)
Tepipepeteg mou dev eivar emhé€ipeg yia mepipepet-
aKEG EVIOXUOELG

Xopnyovea apyi

Ovopaoia 1. Ynoupyeio OIKOVOMIKGY, SUYKOIVGVIGY KOt
Avantuéng
2. TpaneCa Emevdioewv g Eoong IMapaptnpa
Kassel
Aetduvon 1. Kaiser-Friedrich-Ring 75

Atuakog Yhpog

65185 Wiesbaden
DEUTSCHLAND

2. Kurfiirstenstr. 7
34117 Kassel
DEUTSCHLAND

1. www.wirtschaft.hessen.de
2. www.ibh-hessen.de

Tithog Tou pétpou evioxuong

Forderung der regionalen Entwicklung

- betriebliche Investitionen -

Edvikn vopukr Baon
(mapanopnr) oty emionpn €dvikn
dnpooieuon)

Richtlinien des Landes Hessen zur Forderung der regionalen Entwicklung
(Staatsanzeiger 23/2008 vom 2. Juni 2008, S. 1450)

H\ektpovikog oUvdeopog oto -
PEC KEIHEVO TOU HETPOU EVIOYUOT|G

http:/[www.wirtschaft.hessen.de/irj HMWVL_Internet?cid=
46532f7¢02f1b0545d1b707d83412db3

Tumog pétpou Kadeotmg Nat
Tpomomoinor) UPLOTANEVOU HETPOU Apdpog kataydpiong g Emtpormg
evioyuong
Tpomonoinon XS 14/02
Awpketa (%) Kadeotmg and 1.4.2008 fo¢ 31.12.2012
TXeTKOG (-01) OLKOVOpIKOG (-01) 'ONot ot otkovopikoi Topeic mou | Nat
topéag (-eic) eivar emhé€ipor va Nafouv v evi-
oxvon
Katnyopia Sikatovyou MME Nat
Meyaheg emiyeiprjoeig Oyt

[potmoloytopog

Etijoto 6uvohikd mooo tou mpoimno-
Noyiopol  mou  mpoypappatiCeTal
oto mAaiolo Tou kadeoTmTog (*)

20,9 exat. EUR



http://www.wirtschaft.hessen.de
http://www.ibh-hessen.de
http://www.wirtschaft.hessen.de/irj/HMWVL_Internet?cid=46532f7c02f1b0545d1b707d83412db3
http://www.wirtschaft.hessen.de/irj/HMWVL_Internet?cid=46532f7c02f1b0545d1b707d83412db3
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Méoo evioxuong (apdpo 5)

Entyopriynon Nat

Adveio Nat

ANa (va dieukpviotoiy) Advela pe emOOTHOELG EMTOKIOU

Te mepintwor ovyypnpatodomong | Mapanopm: [looo xowotikig | 5,0 exat. EUR
anod KOWOTIKA Tapiela CCI2007 DE | ypnuatodotong
16 2 PO 005
Tevikot oToyoL Stoyot Méyiot évtaon e evi- | MME  mppodotroeig
oyuong oe % 1 avetato | oe %

TOCO TG EVioYUONG  OF
€IVIKO vopiopa

Evioyuon mpog MME yia emevbuoetg
kat anacyoron (apdpo 15)

Nat. ©a yopryndouv povo evioyv- | 10/20 %

0eIG Yo enevOuoEL.

(") NUTS: Ovopatohoyia Edagikav Etatiotikév Movadov.

(®) Apdpo 87 mapaypagog 3 croigeio a) e Tuvdikng, apdpo 87 mapaypaog 3 otoixelo y) e SUVIMKNG HIKTEG TEPIPEPELES, MEPLPEPELES TIOU
dev eivar emAéipeg yia mePIQEPEIOKES EVIOXUGELG.

(}) Mepiodog katd v omoia 1 Yopryoloa apyr pnopel va deopevdel yia ) Yoprynon e evieuone.

(*) Eav mpokertar yio kadeoTds eVIoXUOEWY: AVaQEpETal TO €TI0 GUVONKO Uog Tou mpofAemodpievou amd To kaveotog mpoimoloyiopol 1 ot
EKTIHOHEVEG ETNOIEG ATOAEIES POPONOYIKGOV €000V yia ONa Ta pésa evioxUoewv mou mpoPAénovial oto KadeoTde.

Apdpog Avagopas Kpatikig X 127/08
Eviouong
Kpdrog pghog Teppavia

Appoc  avagopag Tou  KpAtoug
péloug

Tepipepeia

Ovopaoia TG mepipepeLag Kadeotog mepipepeiakng evioyuorn ()
(NUTS (1)

Bavapia

Xopnyouoa apyn

Zentrum Bayern Familie und Soziales

Hegelstrafte 2
95447 Bayreuth
DEUTSCHLAND

http:/[www.zbfs.bayern.de/

TitAog ToU pETPOU €vioyuoTg

Die Einzelbeihilfen fiir Forderungen nach der anliegenden Mafnahmebeschreibung
(Programmregelung) werden auf Grundlage von Zuwendungsbescheiden gewihrt. In
die Zuwendungsbescheide wird jeweils ein Hinweis auf die VO (EG) Nr. 800/2008
und die diesbeziigliche Freistellung aufgenommen. Die Namen der Begiinstigten
stehen noch nicht fest.

Spezifisches Ziel A1 Erhohung des Qualifikationsniveaus von Beschiftigten und
Unternehmen

Aktion 1 Berufliche Weiterbildung von Beschiftigten insb. KMU, Unterstiitzung der
Anpassung

Aktion 2 Berufliche Weiterbildung von Wirtschaftsclustern

Edvikny vopukr| faon
(mapamopnn) oty emionpn €OVIKN
dnpootevon)

Operationelles Programm: Zukunft in Bayern, Europdischer Sozialfonds, Regionale
Wettbewerbsfahigkeit und Beschiftigung, Bayern 2007-2013;

Haushaltsordnung des Freistaates Bayern — Bayerische Haushaltsordnung - BayHO -
(BayRS 630-1-F), zuletzt gedndert durch § 2 des Gesetzes vom 23. April 2008
(GVBI S. 139) Fundstelle: BayRS IV, S. 664

HAektpovikog olbvdeopog oto m\r-
PEC KEIPEVO TOU HETPOU EVIOKUOTS

http:/[www.stmas.bayern.de/arbeit/esf2007-201 3 /programm07-13.pdf

Tumog pétpou

KaDeotag Nat

Tponomoinon UQPICTAREVOU HETPOU
evioyuong

Tpononoinon XT 102/08



http://www.zbfs.bayern.de/
http://www.stmas.bayern.de/arbeit/esf2007-2013/programm07-13.pdf
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Aapkeia ()

Kadeotog

and 1.1.2008 ¢o¢ 31.12.2013

TXeTkOG (-01) olKoVOpIKOG (-oi)
Topéag (-ic)

‘ONot ot oikovopkoi Topeic mou eivar emAeEi-
pot va Nafouv v evioxuon

Nat

Kamyopia dikatovyou

MME

Nat, katd kvpo Aoyo

Meyaheg emyeiprjoeig

Nat

[potmoloytopog

Etoio 6uvohikd mocd tou mpoimoloyiopol
TIOU TIPOYPAPHATICETAL 6TO TAALOI0 TOU Kove-
otwtog (%)

0,3 EUR (oe exar.)

Méoo evioxuong (apdpo 5) Enyopriynon Nat
Se mepintwor ouyxpnpatodomons | Mapanopn: [Tooo kowotikig | 5 EUR (o exat.) emoing
anod KOWOTIKA Tapela ESF xpnuatodotong

CCl:2007DE052P0O002

Tevikoi oTOYOL

Stoyot

Méyiot évtaon g evi-
oXuoNG 0t % 1 aveTATO
MoGO TG evioyuong o
€0VIKO vopopa

MME npipo-
dotoeic oe
%

Evioyuon katapuiong (apdpa 38 —
39)

Ewdwcr) kataprion (Gpdpo 38 map. 1) oyt

0%

Teviki kataption (apdpo 38 map. 2) va

45 %

(") NUTS: Ovopatoloyia Edagikev Staniotkev Movadwv.
(%) Apdpo 87 mapaypagog 3 otoryeio a) g Tuvdikng, apdpo 87 mapdypagog 3 ototkeio y) g TUVINKNG HIKTEG MEPIPEPEIES, TEPIPEPEIES TIOU
dev eivar emhéipeg yio mepigepelakes evioXUOELG.
(%) Tepiodog kata v onoia 1 xopnyoUoa apx) propel va Seopeudel yia 0 XOprynon e evioxuorg.
(*) Edv mpokertal yia KaDeoTog evioUOEOV: AVAQEPETAL TO ETMOI0 OUVONKO UWoG Tou TPOPAEnopevou amd To KavesTag mpoUmoloyiopol 1 ot
EKTIHOPEVEG ETNOIEG ATOAEIES POPONOYIKOV €000V yia ONa Ta péoa evioxUoewv mou mpoPAénovial oto KadeoTde.
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IM\npogopies mov dwafifalovv ta kpatn pdhn exetikd pe kpatikés evioxloels xoprnyoupeves Pacer Tou
kavoviopov (EK) aptd. 800/2008 ¢ Emitponiic, yia v kipuEn 0piopivev katnyopiov eviexUoeov og
oupfatdv pe ™ kowi) ayopd kat’ epappoyi tov apdpev 87 kar 88 e Tuvdnkng (Fevikds kavoviepodg
anaA\ayr¢ katd katyopia)

(Keipevo mov mapovordler evdiagipov yia tov EOX)

(2009/C 149/07)

Stowgela  avagopas e | X 20/08
evioxuong
Kpérog pélog Teppavia

Apwpoc  avagopag Ttou
Kkplrtoug péENoug

Tepipepeia

Ovopaoia g mepipepeLag

(NUTS) ()

Opoonovdo kpatog Schleswig-Holstein pe ta
downuka  Swapepiopata Herzogtum Lauen-
burg, Pinneberg (xwpic to Helgoland), Sege-
berg kat Stormarn

Kadeotag mepigepetakrs evioyuong (%)
Tepipepeia mou dev etvar emhéEpn yia mepge-
PELOKEG EVIOXUOELG

Xopnyouvoa apyn

Investitionsbank Schleswig-Holstein

Fleethorn 29-31
24103 Kiel
DEUTSCHLAND

http://www.ib-sh.de

Tithog Tou petpou
evioxuong

Investitionsforderung im Hamburg-Rand-Raum

Edvikr) vopukr Bdon
(napamopn) oy emi-

onpr edvikr dnpooievon)

Richtlinie fiir die einzelbetriebliche Investitionsforderung im Rahmen des Zukunftsprogramms
Wirtschaft aus Mitteln des Europiischen Fonds fiir Regionale Entwicklung fiir Vorhaben
kleiner und mittlerer Unternehmen im siidlichen Schleswig-Holstein (,Investitionsforderung

im Hamburg-Rand-Raum®);
Amtsblatt Schleswig-Holstein 2008, o. 849

H\ektpovikog oUvdeopog
0T0 TINPEG KElpEVO Tou
pétpou evioxuong

www.ib-sh.defhamburg-rand

Tunog pétpou

Kadeotag evioxUoewy

Enixopriynon enevduoewv yio MME

Tpomomoinon uQloTae-
VOU LETPOU €VIOKUOT|G

Appog katayopiong g Emtponrig

Tpomnomoinon

XS 62/07

Awpkera (%)

Kadeotag

30.6.2008-31.12.2013

TxeTkoG (-0i) OKOVOpL-
KOG (-ol) Toptag (-€ig)

'O\ot ot okovopikol Topeic mou eivar emAéipo
va Aafouv v evioyuon

'ONot ot topeig mou eivar emAEEpol yia evioyy-
oeig mpog MME

Katnyopia Sikatovyou

MME

AMOKAEL0TIKA

Tpotmoloyiopog

Etolo ouvohikd mood Ttou mpolinmoloyiopou
mou mpoypappatiCetar oto mAaiol0 Tou koe-
otwtog (4)

[lepinou 5 EUR (o ekat.) emoing

Méoo evioyuong
(apdpo 5)

Emiyopriynon

vai

Ze mepimtwon ouyxprpa-
TOOOTNONG amd KOWOTIKA
Tapeia

TMapanoprm: CCI Nr.
2007 DE 162 PO
003

[Tocd KkowotikiG Xpr-
patodotnong

TTepinou 5 EUR (o€ ekat.) emoing



http://www.ib-sh.de
http://www.ib-sh.de/hamburg-rand
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Tevikoi oTOYO1

Stoyot

Méyiom évtaon e | MME mppoSotioeis oe
evioxuong oe % 1 %
avoTaTo OGO THG
evioyuorng oe €IVikO
VOLIoHa

Evioyuon mpog MME yua
EMEVOUGEIC KAl AnaoyO-
Anon (@pdpo 15)

E€aogahion vgiotapevov f/kat dnpioupyia véwy
Véoewv epyaoiag pe v mapoxn ompiEng yio
TNV KATAOKEUT] VEWY EYKATAOTACELY KaJ®OG Kat
TNV EMEKTAOT] KAL TOV EKOUYXPOVIOHO TV €YKO-
TOOTAGELY [IKPGY, LECHILY KAl PEYAAV EMIXEL-
prjoEWY

Supgova pe o apipo
15 1fka 0 apdpo 44
Tapaypagog 2 Tou
YEVIKOU KAVOVIGHOU
anal\ayng

(") NUTS: Ovopatoloyia Edagikov Statiotikev Movadov.

(%) Apdpo 87 mapaypagog 3 otorxeio a) g Zuvdnkng, apdpo 87 mapdypagog 3 ototyeio y) g ZuVINKNG MIKTEG TEPLPEPELES, TIEPLPEPELEG TIOU
dev elvan emhéipeg yia mepigepeiakes evioxUoets.

(%) Mepiodog kata v onoia 1 xopnyoUsa apx) pmopel va deopeudel yia T Xoprynon e evioyuorg.

(%) Eav mpokertar yia KODEOTOG EVIOKUGEGV: AVAQEPETAL TO ETAGL0 GUVOAIKO Uog Tou mpofAenodpievou amd To kadeotag mpoUmoloyiopol 1 ot
EKTIHOPEVEG ETOIEG ATOAEIES POPONOYIKGOV €000V yia ONa Ta pésa evioxUoewv mou mpoPAénoval oto KadeoTdc.

Apwpog  Avagopag Kpatkrg | X 22/08
Evioyuong
Kpdarog pélog Teppavia

Appog avagopls tou
Kpltoug pEoug

Tepipepeia

Ovopaoia g mepipepelag
(NUTS) ()
Bopeta Pvavia-Beotgalia

Kadeotag mepigepeiakrg evioxuong ()

Apdpo 87 mapaypagos 3 otoiyeio y) g ouvdnkng EK:
Miktég mepipépeteg mou Sev eivar EMNEZIPES YiaL TEPIPEPELTKES
evioxUoelg

Xopnyovea apyi

Ovopaoia

NRW.BANK

Atetduvon

ATUakog x©pog

Johanniterstrale 3
48145 Miinster
DEUTSCHLAND

http:/[www.nrwbank.de

Tithog Tou pETpou evioyuorg

Regionales Wirtschaftsforderungsprogramm NRW (RWP.NRW);
Richtlinie fir die Gewahrung von Finanzhilfen zur Forderung der gewerblichen Wir-
tschaft einschlieflich des Tourismusgewerbes vom 12.9.2008

Edvikr| vopukn Paon
(napamopnr) oy
edvikr) dnpooievon)

enionn

1. 36. Rahmenplan der Bund/Lander-Gemeinschaftsaufgabe ,Verbesserung der regiona-
len Wirtschaftsstruktur* (BAnz. vom 12. April 2007, Seite 4713), gedndert durch den
Beschluss des Koordinierungsausschusses vom 10.9.2008 (BAnz. vom 24. September

2008, Seite 3452).

2. Landeshaushaltsordnung NRW i. d. F. der Bekanntmachung vom 26. April 1999

(SGV.NRW 630).

H\ektpovikog  olbvdeopog oto
n\IpeG  Keipevo Tou  pétpou
evioyuonG

http:/[www.nrwbank.de/pdf/dt/RWP_NRW/RWP_Richtlinie_12.09.08.pdf

Tunog pétpou Kadeotog X
Tpononoinon UQLOTAHEVOU Apwpoc katayopiong g Emtpornrg
pETpOU evioyuong
Tpomonoiron XS 26/07
Tpocappoyr tou RWP otov kavoviopo (EK) apid. 800/2008
Aapxea (%) Kadeotag an6 1.10.2008 fog 31.12.2013

SYETIKOG (-01) OIKOVOIKOG
(-ot) Topag (-ic)

'O\ot 01 OIKOVOMIKOL TOpELS
mou eivar  emhéfipor  va
Napouv v evioyuon

Nau, pe €€aipeon TOUG OIKOVOHIKOUG TOLELG TOU avagepovTal
otov apw. 3.2 tou RWP NRW

Katyopia dikatovyou

MME

Nat

Meyaheg emyeiprjoeig

Nat, [HOVO OTIG EYKEKPIPEVEG EVIOXUOHEVEG TEPLPEPEIES TOU
apdpou 87 mapaypagog 3 otoryeio y)



http://www.nrwbank.de
http://www.nrwbank.de/pdf/dt/RWP_NRW/RWP_Richtlinie_12.09.08.pdf
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Tpotmoloyiopog

Etoto ouvolhikd mocd tou
npoUnoAoylopoU  Tou  mpo-
ypappatiletal  0To  mAaiolo
ToU KadeoTaTog ()

mepinou 50 ekat. EUR

Méco evioxuong (apdpo 5) Emyoprynon Nat
Tevikoi oToyOL Ztoyot Méyiot évtaon g evioxu- | MME npipodotioeis oe %
ong oe % 1 VOTATO TIOCO
TG  eviouong ot €0VIKO
Vopopa
Evioxuon mepipepeiakot yapa- | Kadeotig 15% 20/10 %
ktjpa yia enevdloelg kat
anaocyoAnon ()(apdpo 13)
Evioyuon mpog MME yia emev- 20/10 %
dvoeig kar anacyolnon (apvpo
15)
Evioxuon yia oupfoulevtikés | Evioyuon yia cupfoulevtikes | 50 %

unnpeoieg mpog MME kat oup-
petoxnn MME e exdéoeg (ap-
pa 26 — 27)

umnpeoies o MME  (apdpo
26)

(") NUTS: Ovopatoloyia Edagikav Statiotikav Movadov.

(%) Apdpo 87 mapaypagog 3 otoryeio a) g Tuvdikng, apdpo 87 mapaypagog 3 otoiyelo y) g TuVINKNG HIKTEG MEPIPEPEIES, TEPIPEPELEG TIOU
dev eivar emhébipes yia mepigepelakes evioyUoeS.

(}) Mepiodog katd v omoia 1 YopryoUoa apyr pnopel va Seopevdel yia T Xoprynon e evieyuone.

(*) Edv mpokertar yia kadeotag evioyUoewv: Avagépetal To €Tioto ouvoiko Uyog Tou mpoflenopevou and To kadeotds mpoimoloyiopol 1 ot
EKTIOHEVEG ETOIEG AMOAELEG POPONOYIKGOV 000wV yia OAa Ta péoa evioxboewv mou mpofAénovial oto Kadeota.

() Ty mepintwon ad hoc mepipeperaknc evioxuong yia T cURTApLOT EViouong mou opryronke 0To MAAIGIO KadeoTOTOS (-TwY) evioyuorg, va
avagEPETaL TOGO 1) £vTact] TG evioxuong mou yopnynonke oto mhaicto Tou kadeoTtOTog 000 Kat 1) évtacr T evioyuong ad hoc.

Apwpoc Avagopag Kpa- | X 23/08
Tkng Evioyuong
Kpatog pélog Teppavia

Apwpoc  avagopag Ttou
Kkplrtoug péENoug

Tepipepeia

Ovopaoia g mepLpepeLag

(NUTS) (1)

Opoonovdo kpartog Schleswig-Holstein kat

1. ta downukd dapepiopata (Kreise)Herzog-
tum Lauenburg, tpnpata tou donuikov
dapepiopatog Steinburg, dowmukd Sropé-
piopa Plon, Swowknuikd dapépiopa Rend-
sburg-Eckernforde, ot moleig Kiel kot Neu-
miinster, Tpipata tov moAewy Libeck ka
Flensburg

2. downuka  Swapepiopata  Dithmarschen,
Nordfriesland, Schleswig-Flensburg, Osth-
olstein, tpnpata tou dowrukoy diapepi-
opatog Steinburg, tuipata v TONeOV
Litbeck xar Flensburg, Kreis Pinneberg
(novo n kowotta Helgoland)

Kadeotog mepigepetakng evioyuong (%)
Teprpépeia mou dev eivar emheEn yia mepige-
pElaKEC  eVIOXUOELG  (AmOKANOUHEVT] TEPLPEPELQL
GA-D)

Tepipépeia evioxuopevn Paoer Tou apdpou 88,
napaypagog 3 otorxeio y) e ouvdnkng EK
(amokalovpevr evioyuopevr mepipépeia GA-C)

Xopnyouvoa apyn

TpaneCa Enevduoewv tou Schleswig-Holstein

Fleethorn 29-31
24103 Kiel
DEUTSCHLAND

http:/[www.ib-sh.de/

Tithog tou pétpou evi-
oxuor

Einzelbetriebliche Investitionsforderung im Rahmen des Europdischen Fonds fiir Regionale

Entwicklung

Edvikn vopukr faon
(mapamopnn) ot emi-
onun edvikr dnpocievon)

Erginzende Grundsitze fiir die einzelbetriebliche Investitionsforderung im Rahmen der
Gemeinschaftsaufgabe ,Verbesserung der regionalen Wirtschaftsstruktur“ und des Europii-

schen Fonds fiir Regionale Entwicklung;
Amtsblatt Schleswig-Holstein 2008, o. 883

HAektpovikdg olvdeopiog
010 TIAIPEC KEIHEVO TOU
PETpoU evioyuong

www.ib-sh.de/zuschuss-ga



http://www.ib-sh.de/
http://www.ib-sh.de/zuschuss-ga
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Tumog pétpou

KaDeotmg

Emdomon enevduoewv

Aapkeia ()

Kadeotog

1.10.2008-31.12.2013

TxeTkog (-oi) otkovopt-
KOG (-oi) Toptag (-eic)

'O\ot ot 0tkoVOpKoL Topei Tou eivar emhéErjiot
va Aafouv v evioxuon

Aev agopd edikd Topéa

Katmyopia dikatovyou

MME

Nat

Meyaheg emyeiprioeig

Nai, epooov 1 evioyuor mapapével oty evi-
OXUOHEVT) MEPLPEPELL

Tpotmoloyiopog

Etjolo ouvohikd mood Tou mpoUnmoloylopou
ToU TIpoypappatiletal oto mAaiolo Tou Kkade-
otwtog (%)

mepinov 15 ekat. EUR emoing

Méoo evioyuong (apdpo
5)

Emyopriynon

Nat

Se mEPINTOON GUYXPIHa-

Mapanopnr): CCI Nr. | [Tocd kowoTikng xpr-

mepimou 15 ekat. EUR emoing

todotrong and kowotkd | 2007 DE 162 PO | patodomong
Tapeia 003
Tevikoi oToyOL Stoyot Méyiot évtaon g MME npoSotioeis oe
evioyuong oe % 1 %
AVOTATO TOGO TNG
evioyuorng o€ €IVikO
VOIoHA
Evioxuon mepigepetakol | Kadeotag Supgova pe o apdpo

xapaktipa yia eneviu-
oe1g kat anacyoAnor (°)
(apdpo 13)

Nai, €pOcoV 1 eviouon TaPapEvEL EVTOG TG
AVAYVOPIOHEVIG EVIOXUOHEVIG TIEPLYEPELAG

(BN ITeprpepeiar, map. 2) E&aopakion vgiotd-
pevov fifkat Snpioupyia véwv décewv epyasiag
pE T oTPIEN TG KATAOKEUNG VEWV €YKATAOTA-
GEWY, TG EMEKTAONG KL TOU EKOUYXPOVIOLO TOV
EYKATAOTACEWY HIKPOV, HECAOV KAl HEYAAWY
EMIEIPT|OELV

9 TOU YeVIKOU Kavovi-
opov amaN\ayrg
(kat'avaloyia mpog
v evioyuon Aid XR
31/07)

Evioxuon mpog MME yua
enevOUoel Kal anacyo-
Anon (@pdpo 15)

Nai, epocov 1 evioyuor Yopnyeitat ektog TG
AVAYVOPIOHEVIG evioxuopevg mepipepetag (BA.
JIleprpépeiar, map. 1)

E€aogahion vgiotapevov ffka dnpoupyia véwv
Véoewv epyaotag pe T otpi€n TG KATAOKEUNS
VEOV EYKATOOTAGEWY, TNG EMEKTAONG KAl TOU
EKOUYXPOVIOHO  TOV  €YKATAOTACEDV  HIKPGY,
PECQIGY Kol HEYONWY EMLYEIPT|OELV

SUpgova pe to apdpo
15 Tou yevikoU Kavo-
viopoU anaA\ayng

(") NUTS: Ovopatoloyia Edagikev Statiotikav Movadov.

(%) Apdpo 87 mapaypagog 3 otoixeio a) g Suvdikng, apdpo 87 maplypagog 3 ototyeio y) g ZuVINKNG MIKTEG TEPLPEPELEG, TIEPLYEPELEG TIOU
dev eivan emhéipeg yia mepigepelakec evioXUoels.

(%) Mepiodog kata v omoia 1 xopryovsa apyr pmopel va deopevdel yia ) xoprynon g eviouong.

() Eav mpokertan yia kadeotds evioxUoewv: AVAQEPETAL TO €TOI0 GUVOAIKO UYOG TOU TPOPAENOHEVOU amd TO KAVEOTAS TPOUTOAOYIGHOU 1) Ot
EKTIHOPEVEG ETNOIEG ATOAEIES POPONOYIKGOV €000V yia ONa Ta pésa evioxUoewv mou mpoPAénoval oTo KadeoTac.

(°) Tmv mepintoon ad hoc mepigepeiakng evioyuong yia ) cupmMpwon evioxuong mou xopnyrdnke oto mAaiclo KadeoTwTog (-0 TwY) evioyuong, va
AVaQEPETAL TOGO 1) EVIAOT TNG EVioXUOTG mou xopnynorke oto mAaiolo Tou kadeotatog 000 kat 1 évtaon g evioyuong ad hoc.
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(Tvwaotonormoelg)

AIOIKHTIKEYE AIAAIKAXIEX

EYPQITAIKH YITHPEZIA EIMIAOTHE IMTPOZQITIKOY (EPSO)

TIPOKHPYEH TENIKOY AIATONIEMOY EPSO/AST/99/09
(2009/C 149/08)

H Euponaik Ymnpeoia Emihoyng Ipooswnikoy (EPSO) Sopyavaverto yevikd Suaywviopo EPSO/AST[99/09 yia
v mpochnyn dopdutav tunoypagikev dokipiov (AST 3) ayyhikng yAocoag (EN).

H mpoxnpuén tou diaywviopov dnpootevetar povo ota ayyhika omyv Emionun Egnuepida C 149 A g
1ng Touhiou 2009.

Teploootepeg mAnpogopieg dnpooteloviar oto diktuakd tomo g EPSO hittp:/[eu-careers.eu
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ATAAIKAZIEE TIOY A®OPOYN THN E®APMOTH THX TTOAITIKHE
ANTATQNIEMOY

EITITPOITH

KPATIKH ENIZXYXH — HNQMENO BAXIAEIO
Kpatiki] eviexvon C 14/08 (nponv NN 1/08) — Eviexuvon avadiapdpoonc vnép e Northern Rock
poekAnen vmofoliic mapatnprioeev ovpgova pe to apdpo 88 mapaypagog 2 ¢ ouvdikne EK
(Keipevo mou mapouotaler evdiagépov yia tov EOX)

(2009/C 149/09)

Me emotol) g 7" Maiou 2009, mou avadnpootevetar otV avdevtikt] YAdOOA TOU KEIPEVOU TG EMOTONNG OTIG
oeMidec mou akohoudolv v mapovoa mepiknyn, 1 Enttponr) kowonoinoe oto HB v andgaot g va kivioet
dadikacia tou apdpou 88 mapaypagog 2 g cuvdnkng EK oyetika pe to mpoavagepvév pétpo.

Ta evdiagepopeva pépn pmopolv va UMOPANOUV TIC TAPATIPTOES TOUG OYETIKA HE T HETPA Yid Ta Omoia 1
Enrtporr) kel ) dadikacia, eviog mpodeopiag evog pnvog amd v npepopnvia dnpocievons e napovoag
TEPIAWNG KaL TG €MOTOM|G Tou akohoudel, ot dielduvon:

European Commission
Directorate-General for Competition
State aid Greffe

1049 Bruxelles/Brussel
BELGIQUE/BELGIE

Fax +32 22961242

Ot napatmproes auteg da avakowwdouv oto Hvepévo Baoilewo. To andppnto g TautoTTag T0U evolapepo-
pevou pépoug mou umofdMAet Tig mapatnproels propel va Cnudel ypamtee, He Lveld TV OXETIKOV AOYOV.

[MEPIAHYH
. AIAAIKAZIA

Yt 2 Ampihiou 2008, 1 Emitponny kivnoe ) Swadikacia tou
apdpou 88 mapaypagog 2 g ouvdnkng EK oyetkd pe to
oxedio avadiapdpwonc mou unéfalav ot apyés tou HB yia v
avadiapdpoon g Northern Rock. H Emitponn) é\afe mapa-
mpnoeis and to HB ouig 2 Maiou 2008 kat SiaPiface ot
XOpa QUT TG MAPATNPROES TGV AOMGY evilaQepOLEVLY
pepav oug 15 IToukiou 2008. Ot apxéc tou HB andavnoav
ot &v Noye mapatnproelg otg 28 Auyolotou 2008.
ouvexela, ot apxéc tou HB mapeixyav oe diapopeg mepiotaoeig
nAnpogopieg oty Emrtporr). Tug apyéc tou 2009, ot apyég
tou HB mhnpogopnoav v Emtpory 6w endupovoav va tpo-
nonotoouv To oxedlo avadiapdpwong kar mapexav mAnpogo-
piec oyetkd pe o véo oxedo otig 20 defpouvapiou 2009,
ot 31 Maptiou 2009 kat otig 2 Ampihiou 2009.

II. TIPATMATIKA TIEPIXTATIKA

AtkaioUyog g evioxuong eivar 1 NR, 1 51 peyakutepn k-
patikn) tpaneCa tou Hvopévou Bactheiou pe ouvolo icoloyi-
opov Uoug 101 doekat. Mipov (otig 31.12.2006). Baoikn
dpaomprotra e NR eivar o evunddnkog oteyaotikog davel-
opos. H tpamela oxedov tpimhaciace to pepido g oy
ayopd evumodnkou davelopov tou Hvepévou Bactheiou katd

Ta tehevtaia okt povia. H NR ypnuatodotnee v avénon
TOV davelodOTIKOV TG OpaOTNPIOTTAY KUPLOG HEC® XPrHa-
TOOTHOEMV XOVOPIKNG Kat e1d1kOTEPa pEGH TITAOTOINONG TWV
TEPIOUCLAKOV TG oTOLXelwv. AuTo anodeiydnke mpofAnuatiko,
otav, AOy® TG avatapayrs oTiG XPNHATAYOPEG OE MayKOGHLA
KNpaka, ot ayopés TITAOMOINGNG TOU EVUTOUNKOU davelopou
oUcLaoTIKA EKAEIoaV, Ve €yve eEaipetikd dUOKOAN 1) Guyke-
VIPOON KEPAAGIOV 0T XPHHATAYOPa XOVOPIKNG, €9OGOV Ot
Tpaneles HTav OAO Kal MO ANMPODUHES Ve XOPNYHOOUV MLOTG-
ogig N pla oty aNAn.

Ot apyéc tou Hvopévou Baoihelou, agol eyyurdnkav Tig
UNAPYOUCEC KATADECELG AAVIKNG, TG KATADEOES YOVOpIKS,
TG véeg Katadéoelg Aavikig kat agou oprynoav oty NR
daverakn dteukoluvorn, edvikonoinoav v NR 1o defpoudpto
tou 2008. Ztig 17 Maptiou 2008, ot apyéc Tou HB kowonoi-
noav oty Enttporr] oxédio avadiapdpwong pe ta akolouda
Paowd otoreio: i) peiwon Tou 1G0NOYIOHOU KaTA TEPINOU
[...](" % and ta 101 &wwekat. £ péypt to Téhog tou 2011,
ii) otadepomnoinon tou 16OAOYIGHOU AUEAVOVTAG TOV OYKO TGV
katadéoewv Mavikng, iii) kAelowo twv dpaocmpotitev ot
Aavia kar dwatrprion e mapouciag oty Iphavdia kar To
Guernsey. To ox¢dio Ja unootpixdel pe evioyuon umép g

(*) Epmotevtikéc mAnpogopiec, omou mwavd apurukd oTolyEia £ouv
avtikataotadel and media Tpdv oe [aykUNeg].
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avadiapdpwong mou Ja cuvietatal Kuplwg otV mapdraot)
10006 TV evioyloewy diowons. Ot apyés tou HB dnlwoav
TOLHEG Va dECHEUTOUY yia TN AYn OEpds avTIoTOUIOTIKGY
PETPWV Y10 TOV MEPLOPIGHO TG OTPEPAWONG TOU avVTaywVIGHOU,
petafy v onoilwv mepthapfavoviat: a) 1 pelwor] Tou oloyt-
opol, B) n pelwon G xoprynong véwv evumodnkev daveiwv,
y) o KAelowo tev dpaoctmplotitev e NR ot Aavia kat n
Satipnon SpacTnplOTTOY EVTOG GUYKEKPIIEVOV OplOV OTNV
IpAavdia ket to Guernsey kat §) aviaywvioTIKOG XApTNG Tou
anotehel ) Paon oy onola 1 NR Ja avupetonioer tov
AVTAYWVIORO 0TV ayopd.

Adyo G emdevolpevG XPNHATOMIOTOTIKAG KPIoNG Kat Twv
ApVITTIKGY EMNTOOEWY Tou elye yia T Véor g NR oOcov
agopd ta kepdhawa, ot apyés tou HB, and kowou pe v
NR, tpononoinoav to oxtdio avadiapdpwons. ZUpQova pe
T0 véo ox£dlo, 1 NR katatépverar oe dU0 ovtOTI|TES:

i) v «BankCo» oy onoila da petagepdolv ta akdlouda
neplovotakd ototyela ¢ Northern Rock: ta Pifhdpia
katadéoewv Tev dwthv (tepinou 19,5 Swekat. GBP),
padi pe mepinou [...] exat. GBP tapeiaka Swodéoipa kot
nepinov [...] dwoekat. GBP and ta pn pefapnuéva evumo-
Onka meplovotaka ototyeia g Northern Rock [...]. Ot
KATOUEOEIC YOVOPIKAG TOU €Ml TOU TAPOVIOS AVEPXOVTAL
ouvohika oe mepinou [...] dioekat. GBP, pali pe tapeiakd
diadeowpa, ™y matgdppa yopnynoewv kar eEumnpétmong
evunounkev davelov e Northern Rock, ta unokataot-
HOTA TG, TO AVTIOTOLXO TPOCWTIKO KOl GUOTIHATA KAl TOUG
Novyapiaopovg GIC () pall pe tapeiaka Swdéopa iong
akiag (nepimou [...] dioekat. GBP):

i) ™mv «AssetCo» mou da elvar 1 u@Lotapevn emiyeipron Nor-
thern Rock plc oty onoia da mapapeivouv ta unolowna
evumodnka oteyaotika daveld Kai Ta Opyava XOVOPIKNG
xpnuatodotnong e Northern Rock (ta cupgépovtd g
otov gopéa Trthomoinong Granite kal oL UTOXPEOOELS TNG
070 M\QIGL0 TOU KAAUPHEVOU OHOAOYOU KOl TV TPOYPajL-
patev EMTN, pall pe tig ouvdeopeveg mpagelg avuotadpt-
ong kvduvou), kaddg kat ot cuvdedpeves umoxpenoeig. H
AssetCo Ja dwatnprioet emiong v eudlvr yia 0 vQLOTA-
pevo kpatiko davelo mpog T Northern Rock, to onoio da
avénvel petagl [...] GBP kat [...] dwekat. GBP (avéhoya
PE TO TIEPLOUCLOKA OTOLYElQ KAl TIG UTIOXPEWOELG T OTLy[)
TNG KATATHNONG) TPOKEWEVOU var KataoTel duvatr 1 epap-
poyn g avadiipdpeons ka Ja mapacyedel pe xprjpato-
dotikr) Stevkoluvon oe kepahata kivijong vyoug [...] dioe-
kat. GBP wote va ¢ efacpalioer emapkn pevototnta
kata ™ Swpked tou [...]. T v ev Noyw Steukdluvon
Ya ypewdel EUMOPIKO EMITOKIO.

To véo oxedo avadiapdpwons mpoPhénel emiong el0@opés
kepakaiov oty BankCo kat v AssetCo Uyoug [...] dioekar.
GBP «at [...] dioekat. GBP avtiotoiya oto mhaicto evog faot-
KkoU gevapiou, v aNayr] ™ davelodotikng oTpaTyIKiG, TV
EYKATANELYT] TOU TPOYPARHaTOS eEayopds evumodnkwy davei-
oV, KOG kar aN\ayég OTo aviayovioTko TAQIGlo GOTE va
pnopéoet 1 NR va avéroet g davetodotikés g dpaotnpio-
e 0 2009 kar 1o 2010 pe 14 doekat. GBP ouvolika.

(") Mpokertar yia tpamelikoug Aoyapiacpoug 6To Ovopa Tou @opéa Titho-

moinong Granite mou Tpouvtar oty NR.

[II. EKTIMHXZH

'Ocov agopa v kowonomeioa otig 31 Maptiou 2009 evi-
oxuon avadiapdpwons, n Emitporr) amogacice va  Kivijoel
Nertopepn Sadikacia Epevvag yia toug akdloudoug Aodyoug:

— Kata mpato Noyo, n Emitponn) mapatnpel 0Tt pe o véo
oxedo avadiapdpwong n BankCo dev umoypeoltar mhtov
va Aafer damavnpr) Xpnuatodoton and tmy ayopd yia va
anoppo@noet TG anolees and ta daveia vynol kvduvou
mou ouvijye oto mapeldov 1 NR. Touto gaivetar va 1go-
duvapel pe pia poper otipiEng yia amopelwpivng atlag
Teplouctakd ototyela kadmg 1 kuPépvnon tou HB avalap-
faver ovolaotikd mOMNA anod ta meprouciaka otolyela ano-
petopévig aflag and ™ Spactpiotta e NR omeg
¢xouv avatedel oy BankCo. H BankCo eEaM\ou Oev
UTIOXPEOUTAL VA EMOTPEWEL TO KPATIKO dAvelo kat Aapfavet
1000 Ta [...] meplovotakd otoryeia g NR 000 kar onpa-
VIO moco e petprytd. Kata ouvénela, n BankCo gaivetat
va kadiotatar pia daitepa avtayoviotikr Tpanela. Aev
elvar 0agEg eV oe OTL agopd To eninedo g idag oup-
petoxne s BankCo mAnpouvtar ot apyéc twv kateudu-
vipiov ypappev avadiapdpwong emxelproewv. H Em-
Tpomr diatnpel cuvendg ap@ifolieg yia To eav 1) evioyuon
neplopiCetar oto eNayloto avaykaio kadeG Kal yid Ty
kataMnAota g idag cuppetoxnc g BankCo.

— Kata Sevtepo Noyo, 1 Emrtponr) apgifdlet on yia toug
AVTAYOVIOTEG TO APVITTIKA SEUTEPOYEVI] AMOTEALGHATA TOV
petpav meplopiotkav oto e\dyioto duvatd. ‘Omeg mpoa-
vagépetar, 1 BankCo gaivetar va kodiotatar péoe g
avadiappwong, pia WLaiTePa aVIaYOVIOTIKY KAl L€ EMAPKT|
kepahatomoiron tpanela. Tuvemela TG evioxuone, 1)
BankCo propet duvrikd va avroer ) yoprynorn evuno-
Unkwv Savelov kat KATA GUVETELD TNV TApOUGLa TG OTIY
ayopd oe Papog TV NOMmGV aviayeviotav g, Kadwg
avtideta pe autoug, dev ypelaletal va  emopiovel o
Bapog g anolewag tov meplouctakev G otoreiwy. H
Enttpon) emonpaiver emiong o 1 BankCo da cuvexioet va
dayepiCetar ta daveia g AssetCo mpdypa mou onpaivel
on Ja &er emmi\éov mheovektpa Aoye g dwtrpnong
TOV ENAYOV HE TOUG UPLOTAREVOUS meNdTes. Aapfavovtag
UnoYn o Moo TG evioxuong, 1 Emtpor apgifalier eav
1 oTpEPAWOT TOU AVTayOVIGHOU HMOPEL Vo avTIOTADOTEL
ENAPKAGC AMO PETPA TIOU AMOOKOTIOUV GTOV TEPLOPIGHO THG
ev ANoyo otpéflwong.

KEIMENO THX EMIXTOAHX

«The Commission wishes to inform the United Kingdom that,
having examined the revised restructuring plan such as notified
by your authorities regarding the case referred to above, it has
decided to extend the procedure laid down in Article 88(2) of
the EC Treaty which was opened by decision C(2008)1210 final
of 2 April 2008 (“the opening decision”).

1

1. PROCEDURE

On 17 March 2008, the UK authorities submitted to the
Commission a restructuring plan for Northern Rock (“NR”)
and notified the State aid measures which would
accompany that plan to enable it to be implemented. On
2 April 2008, the Commission opened a formal investi-
gation procedure pursuant to Article 88(2) EC Treaty
regarding the restructuring aid planned to be granted to
Northern Rock. By letter of 2 May 2008, the UK
responded to the opening decision.
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By letter of 25 April 2008, the Commission sent questions
regarding the restructuring plan submitted on 31 March
2008, which was a slightly amended version of the plan
notified on 17 March 2008. The UK provided answers by
letter of 6 June 2008. On 30 June 2008, a meeting was
held between the Commission services and the UK auth-
orities. Following that meeting, the UK authorities provided
additional information by letter of 13 August 2008. The
UK authorities also provided information by letter of 8 July
2008.

The opening decision was published in the Official Journal
of the European Union ('). The Commission invited
interested parties to submit their comments on the aid.
The Commission has received comments from interested
parties. By letter of 15 July 2008, received on 31 July
2008, it has forwarded them to the UK, which was
given the opportunity to react; its comments were
received by letter of 29 August 2008.

On 5 August 2008, the UK government announced that it
intended to convert up to 3 billion pounds of loans to
Northern Rock into equity.

On 11 November 2008, 15 January 2009 and 4 February
2009, the UK authorities informed the Commission that it
was considering plans for restructuring NR which signifi-
cantly differed from the ones notified in March 2008 and
outlined these plans.

On 20 February 2009, the UK authorities provided addi-
tional information on the intention to split the NR in two.
A more detailed plan was notified by letter of 31 March
2009 and 2 April 2009.

2. DESCRIPTION
2.1. The beneficiary and its difficulties

Before the difficulties started in the second half of 2007,
NR was the 5th biggest UK mortgage bank with a balance-
sheet total of GBP 113,5 billion on 30 June 2007. In
2006, its interest income represented GBP 5 billion, with
a profit of GBP 443 million. The bank had a staff of 6 000
persons. NR has 77 branches throughout the UK and was
present in Ireland, Denmark and Guernsey. Residential
mortgage lending was NR’s core activity. It represented
more than 90 % of all outstanding loans to customers.
In the first half of 2007, the bank had a market share of
UK gross mortgage lending of 9,7 % and of net mortgage
lending of 18,9 % (?). NR financed the majority of its long-
term mortgage loans by issuing securitised notes. In March
2001 NR established a “master trust’ securitisation
structure known as “Granite” of which it has made
extensive use. NR also funded itself through the issue of
“covered bonds”.

In section 2.1 of the first opening decision, the
Commission provided more information on the bene-
ficiary. Section 2.2 of the opening decision described the
difficulties it encountered, which led the UK authorities to
provide loans and guarantees, which were approved as

() O] C 135, 3.6.2008, p. 21.

(3) Gross lending is total advances, and net lending is advances less

redemptions and repayments.

rescue aid by the Commission Decision of 5 December
2007 (}). Some of the loans were initially granted by the
Bank of England (“BoE”) and counter-guaranteed by the
State. All the loans granted by BoE were novated on
28 August 2008 to HM Treasury. Section 2.3.1 of the
opening decision described the circumstances which led
the State to provide additional state guarantees on
18 December 2007. (In section 4.5.2 of the opening
decision, the Commission concluded that these additional
guarantees constituted compatible rescue aid.) Sections
2.32 and 2.3.3 of the opening decision described
respectively the attempts by NR and the UK authorities
to find a private sector solution and the restructuring
plans submitted to the government by Virgin and by
NR’s management. Section 2.3.4 indicated that NR was
nationalised on 22 February 2008 on the basis of legis-
lation introduced the preceding days.

2.2. The restructuring plan notified on 17 March 2008

The restructuring plan notified on 17 March 2008 was
described in section 2.3.5 of the first opening decision.
The main elements of this plan are summarised once
more here below, in order to facilitate the comparison
with the new restructuring plan.

(10) As regards the size of the balance sheet, the plan notified

on 17 March 2008 envisaged that the NR balance sheet
would contract in the first five years of the plan from
about GBP 107 billion in 2007 to about GBP 48-53
billion at the end of 2011. This would be achieved
through an active retail mortgage redemption programme
with the aim of encouraging at least 60 % of customers
with maturing products (i.e. maturing from product deals)
to remortgage with another lender; and exiting all new
commercial lending and new standalone unsecured
lending. NR would also continue to conduct limited
levels of new lending over this period (in the base case
about 18-23 billion in total for the four years from 2008
to 2011 compared with more that GBP 30 billion in
2007). This new lending would be offered predominantly
to high credit quality new customers.

(11) As to the structure of funding and limiting maturity

mismatch, the plan envisaged that the proportion of
retail funding to total funding would increase from 15-
20 % in 2008 to about [...] () in 2011 and about [...]
in 2012, re-balancing the balance sheet. This would be
reflected in a decrease in total funding and an increase in
retail deposits from GBP 10,5 billion at the end of 2007
(i.e. after the bank run) to about GBP [...] billion in 2011,
which remains below the pre-crisis level of GBP 24 billion.
The projected growth in the deposit base represented a
moderate increase in the share of the total market
compared to levels prevailing at the time (about 1,2-
1,5 % compared to 0,8 %) and below the pre-crisis share
of 1,9 % for the duration of the restructuring period.

(12) As regards overseas activities, NR proposed that its Danish

operations would be closed and a small capability would
be retained in Ireland and Guernsey to maintain some
diversification of the funding base.

() O] C 43, 16.2.2008.

(*) Business secret, where possible, figures have been replaced by ranges

in [brackets].
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(13) As regards the BoE facilities, the plan’s priority was their

rapid repayment. The plan envisaged that these facilities
would be fully repaid around [...] 2010 in the base case,
although there would be a BoE/[Treasury liquidity facility
that might remain in place until about the end of [...].

(14) As regards the State guarantees, the plan envisaged, in the

base case, the removal of all guarantees by the end of
2011. There would be a staggered release. As regards the
retail funding guarantee arrangements (which cover all new
and existing retail deposits) in the base case, the indicative
earliest release date for new retail deposits would be [...].
The indicative earliest release date for existing retail
deposits would be the [...]. For non-retail deposits, the
indicative date for removal of the guarantees in the base
case would be during [...]. Under the recession case
scenario, the guarantee arrangements would be required
until about 2013. The precise timing of the release of
the guarantee arrangements would be driven by capital
requirements and market conditions.

(15) As regards management, there was a significant change in

the composition of the board with the appointment of a
new executive Chairman, a new Chief Financial Officer, and
three new non-executive directors appointed by the
Government.

(16) As regards compensatory measure, the Government was

prepared to commit to the following specific measures:

(i) A targeted reduction in the balance sheet by over
[...]1 % to about GBP 48-53 billion by 2011.

(i) A reduction of new residential mortgage origination
from (in the base case) over GBP 30 billion in 2007
to about GBP 18-23 billion in total for the four years
from 2008 to 2011, and in any event within the limits
of the market share cap on gross new lending.

(ili) A commitment to an aggressive redemption policy
including the active encouragement of redeeming
customers to move to competitors.

(iv) Closure and run-off of NR’s operations in Denmark in
2008 and a commitment not to expand in other EU
markets before 2011.

(v) A commitment to a “Competitive Charter”, which
would notably include commitments that:

(i) NR would not promote its Government backing
in any market;

(i) NR would not allow its share of retail deposit
balances to exceed 1,5% in the UK and [0,8-
1 %] in Ireland;

(ili) NR would limit its share of gross new mortgage
origination to below 2,5 % in any calendar year;

(iv) NR would ensure that it would not rank within
the top positions in the defined 15 Moneyfacts

retail deposit categories for the remainder of
2008;

(vi) A commitment to withdraw from unsecured
personal lending and commercial lending for the
restructuring period.

(vi) A commitment not to increase the overall
number of branches in the UK.

(17) The plan envisaged that these compensatory measures,
unless otherwise specified above, would remain in place
until such time as the BoE[Treasury financial assistance
has been fully repaid (and the liquidity facility transferred
to a third party provider) and the balance sheet guarantee
arrangements have been released in full.

2.3. The new restructuring plan notified on 2 April
2009

(18) From December 2007 onwards, Northern Rock’s capital
position has deteriorated significantly. By December 2008
Core Tier 1 capital had fallen to -GBP 17,1 million and
total Tier 1 capital (after deductions) to -GBP 110,4 million
due to severe losses incurred by Northern Rock as a result
of the global financial crisis. (!) In addition the reduction in
the company’s balance sheet in accordance with the
original restructuring plan, combined with the effects of
the financial crisis has led to an increase in the risk
weighting of assets in the short to medium term as the
credit quality of the remaining book decreased, leading to
an effective increase in Tier 1 capital requirements. Revised
projections now indicate that up to GBP [...] billion of
additional capital would be required under the plan of
March 2008 if the deterioration of the book continues.

(19) Given the significant interest rate cuts as a result of the
financial crisis and the consequential reduction of Northern
Rock’s SVR (%), the company also anticipates a significant
reduction in the rate of mortgage redemptions in 2009. In
the restructuring plan that was notified in March 2008, it
was expected that 60 % of customers maturing from
product deals would redeem in 2009. This is now
expected to reduce to around [30 %-40 %)].

(20) In light of these concerns, the Government and Northern
Rock have agreed a number of modifications to the
restructuring plan as originally set out in March 2008 in
order to recognise the significant change in market
conditions over this period, address the capital position,
and support the wider initiatives that the Government is
taking to support the UK economy.

2.3.1. The split of the bank in a bad bank and a good bank

(21) The core proposal is that there will be a restructuring of
the business so that the majority of the back book of
mortgages, and Northern Rock’s existing wholesale
funding arrangements, will be managed separately from
its other businesses. Northern Rock will be divided into:

(") NR has registered a pre-tax loss of approximately GBP 1,4 billion

over 2008 and the reserves decreased significantly if compared to
the end of 2007 as stated in its 2008 annual accounts
http://companyinfo.northernrock.co.uk/downloads/2008_annual _
report.pdf

() UK term for each lender’s standard variable mortgage lending rate.


http://companyinfo.northernrock.co.uk/downloads/2008_annual_report.pdf
http://companyinfo.northernrock.co.uk/downloads/2008_annual_report.pdf
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(i) “BankCo” which will be a new company authorised by
the FSA as a deposit taker. Assets will be transferred
from Northern Rock to BankCo by order under the
Banking (Special Provisions) Act 2008. These are
expected to include the retail deposit book, currently
standing at approximately GBP 19,5 bn, matched with
approximately GBP [...] billion of cash assets and
approximately GBP [...] billion of Northern Rock’s
[...] unencumbered mortgage assets. Wholesale
deposits, currently totalling approximately GBP [...]
billion, will also be transferred to BankCo, matched
by cash assets of an equal value. (') BankCo will also
contain the Northern Rock mortgage origination and
servicing platform, its branches (including the branch
in Ireland and the Guernsey subsidiary), relevant staff
and systems. In addition, the intention is that the GIC
accounts (%) will be transferred to BankCo, matched by
cash assets of an equal value (approximately GBP [...]
billion); this is likely to be dependent on the company’s
rating and the decision of Granite’s trustees.

(i) “AssetCo” which will be the existing company,
Northern Rock ple. The intention is that AssetCo will
be left with the remaining pool of residential
mortgages and Northern Rock’s wholesale funding
instruments (principally its interest in the Granite secu-
ritisation vehicle and its liabilities under the covered
bond and EMTN programmes, together with associated
hedging) together with the associated liabilities.
AssetCo will also retain the liability for the existing
Government loan to Northern Rock, which will be
increased by between GBP [...] and GBP [...] billion
(exact amount to be set depending on the assets and
liabilities that exist at the time of the split) to enable
the implementation of the restructuring. In addition,
the Government will provide AssetCo with a working
capital facility of up to GBP [...] billion to ensure that
it has adequate liquidity during the course of its [...]. A
commercial rate will be charged for this facility.

(22) There will be a service agreement between the two
companies under which BankCo is likely to manage
AssetCo’s mortgage book and its other remaining assets
and liabilities. It is envisaged that any regulated activities
that AssetCo would otherwise need to perform will be
carried out by BankCo under the service agreement. FSA
approval of these arrangements will be required in order to
enable the two entities to be capitalised separately.

(23) The current assumption is that AssetCo will be wound
down [...]. To the extent that AssetCo’s assets are not
sufficient to fund repayment of its liabilities [...], further
Government support may be required to permit a [...].

(24) In the immediate future both BankCo and AssetCo will
remain wholly owned by the Government. However, it is
intended that the implementation of this structure will also
assist in facilitating a return of BankCo to the private
sector, and to independent operation, at an earlier date
than would otherwise be the case.

(") The total cash transfer that is necessary to ensure that the value of
the liabilities transferred to BankCo does not outweigh the value of
the assets transferred will be funded principally through the
extension of the current loan to Northern Rock (liability for which
will rest with AssetCo).

These are bank accounts in the name of the Granite securitisation
structure that are held with NR.

IS
=

2.3.2. Capital structure

(25) In order to address the negative evolution of Northern

Rock’s regulatory capital base the Government had
previously agreed in August 2008 to convert GBP 400
million of preference shares, and up to GBP 3 billion of
the loan from the Government into ordinary shares of the
company. In light of the proposed restructuring these
proposals will not be implemented in this form, but as
follows:

— BankCo will need to be capitalised by the Government
with equity and, potentially, subordinated or other
forms of long term debt in order to meet its regulatory
capital requirements in a central and stress case
scenario. In a stress case scenario its total capital
requirement is expected to be up to GBP [...] billion.

— AssetCo is currently expected to be subject to a regu-
latory capital requirement of 1 % in the medium term,
reflecting its activities as a [...]. In the medium to long
term, the intention is that AssetCo will reduce its
activities such that it falls outside the scope of the
FSA. However, in the short term, it will need to
satisfy FSA requirements before its capital requirements
are reduced. In a central case AssetCo is not expected
to require any capital support from the Government.
However, in a stress scenario (and based on a 1%
regulatory capital requirement) AssetCo could require
support of around GBP [...] billion to cover a capital
shortfall in 2010-11, although capital is forecast to
recover to a positive position in [...]. The current
intention of the Government is to ensure AssetCo is
able to fund repayment of its liabilities as they fall due
and its ongoing operations should its assets not be
sufficient.

(26) The capital requirements in a stress scenario under the

revised structure therefore total approximately GBP [...]
billion (in line with the August 2008 proposals). The
reason for the lower capital requirements is that under
the revised structure the bulk of the assets that are the
most capital-absorptive are held in run-off in an entity
which, in the medium to long term, and subject to
AssetCo falling outside the scope of the FSA’s remit, is
expected to have no regulatory capital requirement.

(27) Northern Rock’s capital position has been addressed to

date through a continuation of the interim arrangements
that were set up at the same time as the August 2008
proposals. At the company’s request, the FSA agreed to
waive the limits on use of Tier 2 capital that would
otherwise have applied as a result of the reduction in the
level of total Tier 1 resources. This means that all available
Tier 2 capital can be included within the capital resources
of the company for the purposes of meeting the
Company’s minimum regulatory requirements. These
arrangements were implemented on a temporary basis
until the earlier of the recapitalisation of the Company
or 31 December 2008. The arrangements were
subsequently renewed [...].
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2.3.3. Amendments to Government loan

(28) In addition to the increase, described above, in the existing

loan to Northern Rock, there will also be an adjustment to
the terms of the loan. This will extend final repayment of
the loan to beyond [...] (or to the liquidation of AssetCo if
earlier). The rate of interest will also be reviewed and a new
future rate will be agreed between the Government and the
company. Northern Rock plc currently pays interest at
Bank of England base rate plus [...] bps. As set out in
the loan agreement, this will revert to [...] plus [...] bps
when state aid approval is granted, backdated to [...]. The
future rate of interest to be charged on the loan is not yet
fixed but will be at least [...].

2.3.4. Amendments to lending strategy

(29) On 19 January 2009 the Government announced a series

of measures designed to reinforce the stability of the
financial system, increase capacity and confidence to
lend, and in turn to support the recovery of the UK
economy. This included an announcement that Northern
Rock would no longer actively pursue a policy of rapidly
reducing its mortgage book. On 23 February 2009 a
further press release confirmed that Northern Rock
would be increasing mortgage lending by up to GBP 14
billion over the next two years (GBP 5 billion in 2009 and
up to GBP9 billion in 2010) on a range of products.
Existing customers will also no longer be actively
encouraged to leave Northern Rock when their mortgage
arrangements become freely renewable. The new lending
will be subject to market demand and will take place on
commercial terms. The new lending will be funded from
the opening cash transferred to the BankCo business,
deposits with BankCo, and repayments on its loan book.

2.3.5. [...] guarantee arrangements

(30) The March 2008 business plan envisaged the release of all

guarantees by the end of 2011 (in the base case). This date
was conditional on a number of factors, including
repayment of the Government loan and a robust capital

position ([...]). [...].

(31) [...]. All guarantee arrangements are subject to a minimum

period of three months between the Government giving
notice and guarantees being lifted. However, some
products (such as fixed term bonds) are guaranteed for
their term, so in these instances guarantees will roll off
as the products expire.

(32) [...]. It is likely that BankCo will need to achieve an A-

long term rating from credit rating agencies in order to be
able to access the wholesale markets. [...]. The wholesale
guarantee arrangements for AssetCo are likely to remain in
place until exit or liquidation.

2.3.6. Revised Competitive Framework

(33) NR has operated within the terms of the Competitive

Framework to date. It is proposed that the Competitive
Framework will continue to restrict the activities of
BankCo for 12 months [...], although there will be some
adjustments required to accommodate the revised lending
strategy. More specifically:

— BankCo will limit its new mortgage lending to GBP 5
billion in the UK in 2009 and GBP 4,5 billion in the
first half of 2010.

— It will also restrict the level of total retail deposit
balances to no more than GBP 21 billion at any stage
prior to 30 June 2010 (current retail balances amount
to GBP 19,5 billion). The effect of this will be an earlier
increase in the level of retail deposits than forecasted in
the original plan. The March 2008 plan envisaged retail
deposits of GBP 15 billion in 2009 growing to
approximately GBP 26 billion in 2013. These will
now be approximately GBP [...] billion in 2009 [...]
growing to an indicative figure of GBP 25 billion by
2013.

— BankCo would also continue to follow the previous
commitments to not promoting its Government

backing.

(34) Modified commitments in the Competitive Charter have
been framed in terms of absolute numbers, rather than
market shares as this is more predictable and easier to
assess given the volatility in the size and composition of
the market.

3. POSITION OF THE UK

(35) The UK Government recalls that since the notification of
the restructuring plan in March 2008, the situation of the
world financial market and the UK economy has
dramatically worsened. Several financial institutions which
were present in the UK have withdrawn from the country
and some of the largest UK banks are facing extreme
difficulties which causes them to reduce their lending
(and risk weighted assets) in order to reduce their capital
requirements and improve their solvency ratios. As a
consequence, the supply of mortgage loans has been
severely reduced, especially for loans with high loan-to-
value ratios (LTV). House prices in the UK have already
declined by around 20 % compared to their highest level.
Each additional decline is creating additional losses for
banks, which further depletes their capital, and is
increasing the risk weighting of their existing loans.
Consequently, the banks further reduce new lending,
which in turn contributes to reduce the demand for
houses and increases downwards pressure on house
prices, thus creating a downwards spiral.

(36) In response to this crisis, the Government has introduced
new measures (') and granted aid to several banks.

(37) The UK authorities recall that Northern Rock has made
significant progress in repaying the Government loan to
date, primarily as a result of its mortgage redemption
programme under which it provides assistance to
customers to access new products with alternative
lenders. From a peak of approximately GBP 27 billion at
the end of December 2007, Northern Rock had repaid
GBP 12,5 billion on a gross basis by the end of March
2009 and remains ahead of schedule on its loan repay-
ments. The company has also been successful in imple-
menting other elements of the plan, including a significant
reduction in its balance sheet from GBP 107 billion as at
December 2007 to GBP 93 billion as at 31 December
2008 (excluding the fair value of derivatives)

(") Aid to Bradford & Bingley in late September 2008, introduction of a

recapitalisation scheme and a of a credit guarantee scheme in
October 2008, announcement of an asset protection scheme on
19 July 2009.
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and an increase in its level of retail funding from 10 % (at
year end 2007) to 20 % (at year end 2008), withdrawal
from the Danish market and from its unsecured lending
business, and full compliance with the market share caps
and pricing restrictions set out in its Competitive
Framework. This has required Northern Rock to forego
significant commercial opportunities, including giving up
a large number of high credit quality profitable customers
through its active mortgage redemption programme.

(38) The Government takes the view that the amendments that

are proposed to the Northern Rock plan do not materially
change the analysis of these arrangements under the rescue
and restructuring guidelines. In particular:

— The increase in mortgage lending is consistent with the
strong progress that the company has made to redeem
its existing mortgage book and repay Government
lending. It should also be regarded as a measure in
support of wider Government intervention to address
concerns about the impact of the financial crisis on the
wider economy.

— Although retail deposits will increase sooner than
previously envisaged, they will remain within the
limits set out in the revised Competitive Framework
and by 2013 the level of deposits is forecast to be
less than the March 2008 business plan.

— The restructuring proposals will assist in minimising
the overall level of aid to Northern Rock by reducing
the overall regulatory capital requirement of the two
businesses.

— The company has made a significant contribution to
the costs of the restructuring in the form of the sale of
the Herm portfolio and the accelerated monetisation of
assets to date as described in the March 2008 plan as
well as the closure of Northern Rock’s branch in
Denmark in June 2008.

— The Competitive Framework will continue to restrict
the activities of BankCo for 12 months [...], although
there will be some adjustments required to accom-
modate the revised lending strategy. Distortions of
competition as a result of the aid will therefore
continue to be minimised, and in reality the

4. ASSESSMENT

4.1. Existence of aid

(39) The Commission must assess whether the measures

introduced or modified by the new restructuring plan
constitute State aid. Article 87(1) EC lays down that any
aid granted by a Member State or through State resources
in any form whatsoever which distorts or threatens to
distort competition by favouring certain undertakings or
the production of certain goods is, insofar as it affects
trade between Member States, incompatible with the
common market.

(40) The UK Government intends to introduce new measures

and to amend existing ones in favour of AssetCo and
BankCo. As such, all measures described below (increased
amount of government loans, working capital facility, guar-
antees and capital injections in favour of AssetCo and asset
relief measure in favour of BankCo, see paragraph (45)) are
financed through State resources. Before individually
describing these measures in more detail and assessing
whether they confer a selective advantage on AssetCo
and BankCo, the Commission will first assess whether
State support is able to distort competition and affect
trade between the Member States.

(41) Under the new plan, AssetCo will presumably not carry

out any economic activities on markets where it will be in
competition with other banks. It will not collect any new
deposits and will not make any new loans. Instead, it will,
according to the UK authorities, only realise its assets as
they mature and use the proceeds of these to repay its
debts as they become due and fund its ongoing operational
requirements as well as any retained historic liabilities.

(42) The Commission considers that this fact does however not

entail that the State measures in favour of AssetCo do not
distort competition. Indeed, all the notified State measures
in favour of AssetCo allow a [...] of the latter, meaning
that the creditors of AssetCo will be repaid [...]. If the
State were not to ensure the [...] of AssetCo, the
creditors of AssetCo would not allow the transfer of the
[...] assets and [...] liabilities to BankCo as it would reduce
their chances of obtaining repayment of their claims by
AssetCo. The notified State aids which are in favour of
AssetCo are therefore necessary to facilitate the transfer
to BankCo of AssetCo/NR’s retail deposits, mortgage
writing platform and some of its good quality mortgages
in order for it to continue to operate on the market (').

(43) The Commission therefore considers that the State

measures ensuring a [...] of AssetCo are also directly bene-
fiting BankCo, as it will be able to continue its activities
relatively unburdened by possible impairments on the
lower quality assets, since they would have been transferred
to AssetCo. As a result, BankCo has an advantage over its
competitors that are faced with impairments on lower
quality assets, which they have to absorb, limiting the
funds available for new lending. This leads to a distortion
of competition.

competitive impact of the arrangements in relation to
Northern Rock are in any event likely to be eclipsed by
the wider dislocations in the market for some time.

(") This is consistent with the Commission’s analysis in the Bradford
and Bingley decision, NN41/2008, Bradford and Bingley, O] C 290
13.11.2008, p. 1.



1.7.2009

Enionpn E@nuepida g Evponaikig Eveong C 149/23

(44) It observes that BankCo will be a bank competing among

others on the UK retail deposit market and on the UK
mortgage lending market. In these two markets, some
competitors are subsidiaries of foreign banks. The
Commission concludes that since the State measures
favouring AssetCo also directly favour BankCo, they
distort competition and affect trade between Member
States.

(45) The State measures which confer a selective advantage on

AssetCo are the following ones:

(i) The State plans to inject up to GBP [...] billion in
AssetCo (in a stress case scenario). The Commission
considers that the private investor test is not applicable
to this capital injection since this transaction follows
several aid measures in favour of NR/AssetCo and is
implemented in parallel with several additional aid
measures (1). In addition, if it were applicable, this
test would not be fulfilled since AssetCo’s assets will
be made of NR’s [...] mortgage loans, unsecured
personal loans and commercial loans, which are all
likely to show a significant rate of default in this
period of severe recession. It is therefore unlikely to
be profitable for a private investor to provide capital to
AssetCo. This measure favours AssetCo by allowing it
to have sufficient capital to meet the FSA requirement.
This allows a [...] of AssetCo and therefore favours
also BankCo, as explained above. On that basis, the
Commission concludes that this measure constitutes
aid and invites the UK authorities to provide more
information on the size of the capital injection and
its terms.

(i) The State guarantees covering the wholesale liabilities
of AssetCo are likely to remain in place until State exit
or liquidation. The Commission already concluded that
these arrangements are State aid in the opening
decision. The UK authorities are invited to provide
details on the total exposures covered by these
guarantee arrangements and their anticipated amorti-
sation over time under the new plan. These State guar-
antees allow a [...] of AssetCo and therefore favour
BankCo. On that basis, the Commission concludes that
these measures constitute aid.

(iliy Government will provide AssetCo with a working
capital facility of up to GBP [...] billion to ensure
that it has adequate liquidity during the course of its
[...]. The Commission invites the UK authorities to
provide it with more information on this facility.
More generally, the UK authorities intend to ensure a
[...] of AssetCo and therefore intend to commit to
provide any additional support necessary to AssetCo
to allow it to [...]. This working capital facility and
this State commitment of providing further aid if
necessary allows a [...] of AssetCo. As explained

(") Since AssetCo is the existing company Northern Rock plc, the

Commission can at this stage not exclude that the injection of
capital into AssetCo is the implementation of the commitment
made by HM Treasury that it will ensure that NR will operate
above the minimum capital requirements (this commitment was
discussed in paragraph 91 of the opening decision). The
Commission invites the UK authorities to provide their comments
on that issue. If this capital injection is the implementation of the
prior commitment, this would entail that the aid was granted already
at that date but this would not affect the qualification of the measure
as constituting aid or not.

above, this favours BankCo. On that basis, the
Commission concludes that these State measures
constitute aid.

(iv) The State will increase the overall level and duration of
its lending to NR/AssetCo. It will increase by between
GBP [...] and GBP [...] billion and ultimate repayment
will be deferred to beyond [...]. The delayed reim-
bursement allows a [...] of AssetCo. The increased
lending allows AssetCo to transfer billions of cash to
BankCo. It is therefore clear that the new tenor and
amount of the State lending favour also BankCo. On
that basis, the Commission concludes that these State
measures constitute aid and requests the UK auth-
orities to submit more information on these measures.

(46) As indicated above, all the State measures ensuring a |[...]

of AssetCo allow the separation of AssetCo/NR branches,
its mortgage writing platform, some of its [...] mortgage
loans and the retail deposits into BankCo. Taking into
account all the above considerations, the Commission
considers that the effect of the measures in favour of
AssetCo is equivalent, from an economic point of view,
to a purchase of the assets of Northern Rock by the
State for the following reasons. Firstly, a private operator
would not have been able to structure such an operation.
Indeed, it seems that the State had to make use of its
prerogative powers to structure this operation. Indeed,
any private operators placed in a similar situation as NR
would not have been able to separate the good assets from
the bad and to maintain NR economic activity without a
significant capital increase. Secondly, the operation of the
State [...] of AssetCo’s liabilities can be considered from an
economic point of view to be equivalent to a purchase of
non-performing assets of NR, which would allow BankCo
to continue to pursue NR’s economic activities. Indeed, the
Commission considers that, although BankCo is newly
created, it continues NR’s economic activities since it
provides services to the whole existing back book of NR
before the operation. In particular, the customer rela-
tionship and the management of performing assets are
all confined to BankCo. As confirmed by the reduced
capital required by the FSA, the Commission considers
that AssetCo could be seen as a State-owned vehicle
whose aim is to reduce the capital requirements for
BankCo pursuing NR’s economic activities. Finally, the
Commission considers that the State aid in the present
case is not aimed at liquidating a financial institution in
difficulty and limiting the State exposure by auctioning the
economic activity andfor financial institution’s assets on
the market, but at reducing the capital injection that the
State would have had to carry out otherwise as the unique
shareholder of NR.

Aid at the level of BankCo

(47) Taking into account the above considerations, BankCo is a

“good bank” which will operate the healthy assets of NR
and will be freed from all the bad assets of NR. Under the
Communication from the Commission on the Treatment of
Impaired Assets in the Community Banking Sector () (the
Impaired Assets Communication’), the aid element in
such a transaction is the difference between the market

() 0] C 72, 26.3.2009, p. 1.



C 149/24 Enionun E@nuepida g Eupwnaikie Eveong 1.7.2009

value of the assets guaranteed or purchased by the State
and the price at which these assets have been guaranteed
or purchased. In the present case, the aid element to
BankCo is therefore the difference between the market
value of the assets remaining in AssetCo and their value
in the books of AssetCo (!). The Commission therefore
invites the UK authorities to provide this information.

(48) In addition to the foregoing measures granted to AssetCo,

the Government also intends to inject up to GBP [...]
billion (in a stress case scenario) of capital in BankCo. It
is not excluded that BankCo will be a profitable company,
since it will have a portfolio of good quality mortgages and
a lot of cash to make new lending. It is therefore possible
that this investment will be profitable and that even a
private investor could have done such investment.
However, the Commission considers that the private
investor test is not applicable to this capital injection
since this transaction follows several aid measures in
favour of NR (?) and is implemented in parallel with
several additional aid measures. The measure can
therefore not be assessed separately from the rest of the
state interventions in favour of NR/AssetCo, which allows
the transfer to BankCo of the good assets and liabilities of
NR and a significant amount of cash. The selective
measures in favour of BankCo therefore constitute aid.

(49) Finally, in order for the Commission to properly assess the

aid measures, the UK authorities are invited to present, in
addition to the information on the notified measures, a full
list of the measures already granted or planned to be
granted to Northern Rock under any existing aid scheme.

4.2. Compatibility of the aid

4.2.1. The legal basis for the compatibility assessment of the aid

(50) In its first opening decision of 2 April 2008, the Commis-

sion’s position was that the measure could at that stage not
be found compatible with the common market pursuant to
Article 87(3)(b) EC, because the aid did not seem to tackle
a disturbance in an entire Member State, but instead aimed
to address individual problems specific to the situation of
NR. %) In particular, the Commission observed in the
opening decision that, although a bankruptcy of NR
would have had negative spill-over effects for other
banks, the information provided by the UK had not
convinced it at that point in time that these negative
consequences could have reached a size constituting a
serious disturbance in the economy of the UK within the
meaning of Article 87(3)(b) EC.

(") Indeed, AssetCo will be financed, capitalised and guaranteed by the
State. In other words, any loss incurred on the assets of AssetCo
compared to the current book value will be supported by the State.
The Commission therefore considers the transfer value in the
meaning of the Impaired Asset Communication to be the current
book value of the assets of AssetCo.

(3 It is recalled that BankCo will be created on the basis of the retail

deposit balances and the mortgage lending platform of NR.

(}) Paragraphs 100 and 101 of the first opening decision.

(51) In the meantime, the Commission has acknowledged in its
three Communications (*) and in its various approvals of
the measures undertaken by the UK to combat the
financial crisis (°), that there is serious disturbance in the
UK economy and that measures supporting banks are apt
to remedy serious disturbance in the UK economy.
Therefore the legal basis for the assessment of the aid
measures shall be Article 87(3)(b) EC.

(52) As the Commission has set out in the three Communi-
cations adopted in the context of the current financial
crisis (°), aid measures granted to banks in the context of
the ongoing financial crisis should be assessed in line with
the principles of the rescue and restructuring aid Guide-
lines, while taking into consideration the particular features
of the systemic crisis in the financial markets (7). That
means that the principles of the rescue and restructuring
aid Guidelines may have to be adapted when applied to the
restructuring of Northern Rock in the present crisis, which
is assessed on the basis of Article 87(3)(b) EC. Within this
context attention should be given to the rules set out in
the rescue and restructuring aid Guidelines for own
contribution. Given the fact that the external financing
for Northern Rock has dried up and that the 50 %
requirement set in rescue and restructuring aid Guidelines
appears unfeasible in the current economic setting, the
Commission accepts that during the crisis in the financial
markets it may not be appropriate to request that the own
contribution represents a predefined proportion of the
costs of restructuring. Furthermore the design and imple-
mentation of measures to limit distortion of competition
may also need to be reconsidered in so far as Northern
Rock may need more time for their implementation due to
the current market circumstances.

(53) As the Commission has indicated in previous guidance, the
depth of restructuring required to return to viability should
at least be in direct proportion on the one hand to the
scope and volume of the aid provided to NR and on the
other to the fragility of its business model.

4.2.2. Compatibility assessment under Article 87(3)(b) EC

(54) In view of the above it follows that in order to assess the
compatibility of the aid to NR on the basis of Article
87(3)(b) EC, the Commission has to assess (i)

() Banking Communication, O] C 270, 25.10.2008 p. 8, Recapitali-

sation Communication, O] C 10, 15.1.2009 p. 2, and Impaired
Assets Communication (see footnote 7 above).

(°) See amongst others Commission Decisions regarding: Financial
support measures to banking sector in the UK (N 507/2008),
OJ C 290 13.11.2008 p. 1 and the Working Capital Guarantee
Scheme (N 111/2008) to be published in OJ.

(°) Communication from the Commission — Application of the State

Aid rules to measures taken in relation to financial institutions in the

context of the current global financial crisis, O] C 270, 25.10.2008,

p. 8. points 10, 32, 42; Communication from the Commission —

Recapitalisation of financial institutions in the current financial crisis:

limitation of aid to the minimum necessary and safeguards against

undue distortions of competition, O] C 10, 15.1.2009, p. 2, point

44. Communication from the Commission on the Treatment of

Impaired Assets in the Community banking sector, O] C 72,

26.3.2009, p. 1, point 17 and 58 et seq.

See explicitly the Banking Communication — Application of the

State Aid rules to measures taken in relation to financial institutions

in the context of the current global financial crisis, O] C 270,

25.10.2008, p. 8. point 42.

-
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whether the restructuring plan is able to restore the long-
term viability, (i) whether the aid is limited to the
minimum and (iii) whether the negative spill-over effects
of the aid is limited.

(55) More generally, and in line with paragraph (47) above, the

Commission invites the UK authorities to present all the
necessary information justifying that the measure is
consistent with the guidance set out in the Impaired
Assets Communication. In particular, the UK authorities
are invited to present more information on the national
legal basis of the measure, whether the assets retained in
AssetCo fulfilled the eligibility conditions and whether the
valuation and pricing of the measure is consistent with
these requirements.

(i) Restoration of long-term viability

(56) With regard to the restoration of long term viability, the

new restructuring plan seems to ensure the long term
viability of BankCo. Indeed under the plan BankCo will
not inherit the problems of NR. [...] loans of NR will
remain with AssetCo. In addition, BankCo will initially
have a very liquid balance sheet thanks to large amounts
of cash received from AssetCo. Moreover, the about [...] %
of the funding will come from retail deposits, thereby
diversifying the sources of liquidity.

(57) It would seem therefore that BankCo, as a result of these

measures, does not risk encountering the same liquidity
problems as faced by NR due to its high dependence on
wholesale funding combined with long term assets. Never-
theless, the Commission observes that the UK authorities
have not provided a detailed business plan that explains
how BankCo will become a viable entity on a sustainable
basis over the medium to long term. At this stage, viability
of BankCo therefore has not been demonstrated. The
Commission therefore invites the UK authorities and
third parties to comment on this issue.

(i) Aid limited to the minimum/own
contribution

(58) As regards the limitation of the aid to the minimum, the

Commission observes that the aid is of such a type and
quantity that it would allow BankCo to be freed of having
to obtain expensive funding on the current market in order
to absorb the losses on a large majority of high risk loans
made by NR in the past. Therefore, it would not have to
support the losses on these loans. Also, BankCo would be
freed from having to pay back the government loans, as
they would be transferred to AssetCo. BankCo would [...]
receive the [...] assets of NR and will initially have a lot of
cash. In other words, the aid seems to allow the creation of
a very competitive new bank, instead of only restoring the
long term viability of the existing bank. The Commission
therefore strongly doubts that the aid is limited to the
minimum. It seems that recapitalising NR would have
requested less aid and of a much shorter duration.

(59) As regards the limitation of the aid to the minimum, the

Commission also notes that according to the Impaired
Assets Communication, the State should guarantee or
purchase impaired assets at a value not exceeding their
real economic value. In the present case, the State
accepts to fully finance and support the losses of the
assets of AssetCo, whereas their book value seems signifi-

cantly higher than their real economic value, since this
book value does not take into account future losses on
these risky loans which will be caused by the current
recession. This seems to be an additional indication that
the aid is above the minimum necessary and that there is
no adequate burden sharing as requested in paragraph 5.2
of the Impaired Assets Communication.

(60) Furthermore, the Commission’s doubts as regards the own

contribution of NR to the restructuring have not been
allayed by the UK authorities. The Commission observes
that the restriction on new lending and the active
redemption policy, which had allowed the accelerated
redemption of the State loan in the last quarter, as
planned in the original restructuring plan, has been
abandoned and even reversed. Indeed, the AssetCo will
draw additional resources under the loan facility. The
Commission therefore doubts that the own contribution
is sufficient and invites the UK authorities and third
parties to comment on this issue.

(ili) Limiting negative spill-over effects
and undue distortion competition]
measures which limit the distortion of
competition

(61) The funding provided to BankCo for the mortgage lending

through the split-up of NR into BankCo and AssetCo could
have negative spill-over effects on competitors. As a result
of the funding, BankCo could increase its mortgage lending
and consequently potentially increase its presence on that
market at the expense of other competitors. The limits
imposed by the Competitive Framework, as mentioned
above, could contribute to limiting these negative spill-
over effects. The Commission is interested to receive
comments regarding this issue.

(62) As regards the avoidance of undue distortions of

competition, the Commission strongly doubts that
sufficient measures are taken to offset the negative effects
of the aid. Indeed, under the new plan, AssetCo will receive
a very large amount of aid which will allow it to retain the
large majority of NR’s assets on a solvent basis and to
transfer to BankCo all the [...] assets and liabilities of
NR. It will also transfer to it a large amount of cash. As
a consequence of all this aid, it seems that BankCo will be
a very competitive firm. This bank will not have to support
the losses due to all the risky lending made by NR in the
past. In addition, it will not have to finance these loans,
which is difficult to do on a profitable basis due to
increased borrowing costs on the financial markets.
Conversely, under the service agreement with AssetCo, it
will manage the loans of AssetCo. In other words, it will
not have to support the disadvantages of the loans made
by NR in the past, but will keep the advantages, namely
the contacts with the existing clients. In this sense, it is
doubtful that the fact that BankCo will have a small
balance sheet is really a measure limiting its market
presence and can be considered as a measure which
limits the distortion of competition. The Commission
would therefore also welcome comments on this point.

(63) The Commission in this context also observes that the

amount of aid received by NR is so large that it is not
certain that sufficient measures [...] implemented to avoid
undue distortion of competition, [...]. [...].
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(64) Furthermore, the Commission observes that some of the
most relevant measures which aim to limit the distortion
of competition proposed in the original restructuring plan
have been amended. Under the new plan, aid is granted to
allow the bank to make new loans of GBP 5 billion in
2009 and GBP9 billion in 2010 (compared to GBP 5
billion each year in the original plan). In addition, NR
has ceased the active redemption of maturing mortgages
under its redemption programme. This programme, which
has been operated by NR since 2008, has had the effect of
further reducing the net supply of mortgage loans by NR.

(65) The Commission acknowledges that in the context of the
current financial crisis, a severe reduction of NR’s offer of
new mortgage loans combined with its active retail
mortgage redemption programme, in a period when
there is already a general reduction of the supply of
loans due to the other banks’ difficulties may increase a
risk that NR contributes to worsen the situation. However,
this does not release NR from the obligation to enact
measures which aim to limit the distortion of competition
to offset the distortions of competition. The Commission
invites the interested parties to comment on this issue and
to indicate to what extend a reduction in NR’s mortgage
lending, taking into account its market share and presence,
contributes to the problems on mortgage lending and until
when they expect supply of mortgage loans to be
constrained. Also, the Commission invites the UK to
provide evidence concerning the problems regarding the
supply of mortgages to the market.

5. CONCLUSION

(66) The Commission doubts at this stage that the aid measures
included in the new restructuring plan are compatible with
the common market. In particular, on the basis of the
information available to it, the Commission cannot

ascertain whether the notified aid is limited to the
minimum necessary and the distortions of competition
outweigh the positive effects of the aid.

DECISION

In the light of the foregoing considerations, the Commission
has decided to extend the procedure laid down in Article 88(2)
of the EC Treaty with respect to the measures notified on
2 April 2009. The Commission requires the UK, within one
month of receipt of this letter, to provide in addition to all
documents already received, all the relevant information and
data needed for the assessment of these measures.

In particular, the Commission would wish to receive comments
on the points on which it raised doubts. The UK is requested to
forward a copy of this letter to the potential recipient of the aid
immediately.

The Commission wishes to remind the UK that Article 88(3) of
the EC Treaty has suspensory effect, and would draw your
attention to Article 14 of Council Regulation (EC) No
659/1999, which provides that all unlawful aid may be
recovered from the recipient.

The Commission warns the UK that it will inform interested
parties by publishing this letter and a meaningful summary of it
in the Official Journal of the European Communities. It will also
inform interested parties in the EFTA countries which are signa-
tories to the EEA Agreement, by publishing a notice in the EEA
Supplement to the Official Journal of the European Communities,
and will inform the EFTA Surveillance Authority by sending a
copy of this letter. All such interested parties will be invited to
submit their comments within one month of the date of such
publication.»
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TIponyoUpEvT] YVOOTOTOINGT] GUYKEVTPOOT|C
(M6deon COMP/M.5551 — F2i/Finavias/ERG)
[loYeon vmoyngia yia amlonomuévy dadikacia
(Keipevo mov mapovordler evdiagipov yia tov EOX)

(2009/C 149/10)

1. Zug 23 louviou 2009, n Emrtpor} €é\afe yvootonoinon puag oxeSalOpevng oUYKEVIPOONG GUPQLVA HE TO
apdpo 4 tou kavoviepol (EK) ap). 139/2004 (') tou Supfouliou pe v onola ot emiyeiprjoet F2i Fondi Italiani
per le Infrastrutture S.G.R. S.p.A. (<F2i», ItaNia) kot Finavias S.a.r.l. («Finavias», AouEepfoupyo), (etarpeia mou
avrker gppeca otov Opho AXA), anoktouv pe v €vvola Tou apdpou 3 mapaypagog 1 otoryeio ) Tou kavovi-
opol Tou Supfouliou koo ENeyxo TG mMAetoyngiag Twv petoxav g enixeipnons ENEL Rete Gas S.p.A. (<ERGo,
[taMia) pe ayopd petoyv.

2. Ot enyepnuatikés SpaotnplOTTeG ToV eV NOY® EMYEPTOE®Y elvar:

— vy v F2i: tapeio apofaiov kepalaiov edikeupévo oe KANAOOUG UTMOdORMY,

— vyia v Finavias: enevdloeig oe 11wtikd kepdhato kat Slayelpton GTOLKEIOV eVepyNTIKOU,
— vyia v ERG: davopr agpiov pécw aywyev XapnArig kat péong mieorg.

3. Katomv mpokatapktikrs ekétaone, n Emtponn diamotaover o 1) yvootonoudeica npagn da pmopovoe va
epmintel oto medio egappoync tou kavoviopou (EK) apw. 139/2004. Evtoutol, emgulacoetar va Nafet tekikr
ano@aon eni Tou onuelou autov. TUpgova pe TV avakoiveon e Emtponnc oyetikd pe pia amhomompévn
dadikaocta avupetdmong opiopgvev cuykevipdoenv facel Tou kavoviopot (EK) apd. 139/2004 tou Tupfouli-
ou (%) onueovetar OTL 1 mapovoa umdVeo elvar uUTOYRPLL Yo Vo aviipetoniotel Pacel e dadikaciag mou
npofAénetar otV avakoivwon.

4. H Emtponr} kahel toug evdiagepodpevous tpitoug va unofalouv oty Emttponr) evdexopeves mapatnprioets
yia T oxedalOpev ouyKEVTpon.

O napatmprioeis mpénet va @odcouv oty Emtponn) To apyOTepo €viog OEKa THEPOV amO TNV NEEPOuNVia TG
napovoag dnpooievong, pe v évdeity COMP/M.5551 — F2i[Finavias/ERG. Ot mapatnprioeig pnopouv va
otahovv oty Emtporn) pe @af (+32 2 2964301 1 2967244) 1} tayudpopka oty akoloudn Sievduvon:

Evponaikn Emttpom)
TA Avtayoviopou
Mntpwo Zuyywveloewv

J-70
1049 Bruxelles/Brussel
BELGIQUE/BELGIE

() EE L 24 mc 29.1.2004, o. 1.
() EE C 56 mc 5.3.2005, 0. 32.






Avakoiveon apw.

2009/C 149/09

2009/C 149/10

Tlepieyopeva (ouvéyeta) ZeNida

AIAAIKAZIEE TI0OY AOOPOYN THN EGAPMOI'H THE IMTOAITIKHE ANTATQNIEMOY
Emitpor)

Kpatikr) evioyuon — Hvepévo Basileto — Kpatikr) evioyuorp C 14/08 (nponv NN 1/08) — Evieyuon
avadiapdpwong unep e Northern Rock — TIpdokhnon unofodrg napatpriceny cUpgova pe to apdpo 88
napaypagog 2 e oUVINKNG EK (1) oo 16

[ponyoUpevn yvwotonoinen ouykévipwong ([Todeon COMP/M.5551 — F2i/Finavias/ERG) — IloVeon umno-
Pl yio amhomompevn Sadikactar (1) ... 27

(") Keipevo mou mapouotaler evdiagepov yia tov EOX


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2009:149:0016:0026:EL:PDF
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2009:149:0027:0027:EL:PDF

Ty ouvdpopurg 2009 (xwpig PMA, cupneplAauBavouévwy Twv 68wV Taxudpoueiov yia
KOVOVLKI] QTTOCTOAN)

Emnionun Ednuepida g EE, oepeg L + C, povo évrturm ekdoon

22 erionueg yYAwooeqg g EE

1000 EUR emoaiwg (*)

Emnionun Ednuepida tgq EE, oepeég L + C, povo évrunm ekdoon

22 erionueg yAwooeqg g EE

100 EUR pnviaiwg (*)

Emionun Ednuepida g EE, oeipeg L + C, evtunn €kdoon + €Tiol0
CD-ROM

22 erionueg YAwooeqg g EE

1200 EUR emnoiwg

Emionun Ednuepida tng EE, oepd L, pévo €vrtunn ékdoon

22 ermionueg YAwooeqg g EE

700 EUR etnoiwg

Emionun Ednuepida tng EE, oepd L, pévo €vrturnn ékdoon

22 ermionueg YAwooeqg g EE

70 EUR unviaiwg

Emionun Ednuepida tg EE, oepd C, povo evturm ekdoon

22 ermionueg YAwooeqg g EE

400 EUR etnoiwg

Emnionun Epnuepida g EE, oepd C, poévo €vrunn €kdoon

22 ermionueg YAwooeqg g EE

40 EUR pnviaiwg

Emnionun Edpnuepida g EE, oepég L + C, unviaio ouykevipwTikd
CD-ROM

22 ermionueg YAwooeg g EE

500 EUR emnoiwg

JupnAnpwpa TG Emionung Epnuepidag, oeipd S — nuooleg
ouppacelg kat daywviopoi, CD-ROM, dUo ekddoelg Tnv efdopada

TOAUYAWOGO: 23 €Ttionpe]
YAwooeg g EE

360 EUR etnoiwg
(= 30 EUR unviaiwg)

Emnionun Epnuepida g EE, oeipd C — aywviopoi YAwooa(-eq) avaAoya Ue TO 50 EUR etnoiwg
Slaywviopod
(*) NwAnon avd tevxog: — €wgq 32 oeAideq: 6 EUR
— arnod 33 éwg 64 oelideg: 12 EUR

— TIEPLOOOTEPEG ATIO 64 OEAISEQ: n TN opileTal Katd TepimTwon.

H ouvdpopn otV Emionun E¢nuepida e Evpwraikri¢ Evwong, Tou ekdideTal 0TI €MIONUES YAWOOEG TNG
Evpwnaikng Evwong, eivat duvatr) oe 22 YAwoolkeg ekdooelg. Mephaupavel Tiq oepég L (Nopobeoia) kat C
(Avakowvwoelg kat MAnpodopieg).

MNa kabe YAwooIKny €kdoon aratteital EeXwPLoT oUVSPOY).

2updwva pe Tov kavoviopo (EK) apB. 920/2005 tou ZupPBouAiou, ou dnuoactevtnke otnv Emionun Ednuepida
L 156 g 18ng louviou 2005, Ta Beopikd épyava tng Evpwraiknig Evwong dev umoxpeouvral, Tpoowpvd, va
OUVTAOOOUV KAl VA SNUOCIEVOUV 0Ta IPAAVSIKA OAeG TIG Tipa&els. '’ auto, n Emionun Ednuepida ota pAavdika
nwAeital Eexwplota.

H ouvdpoun ya 1o ZuumAnpwua g Emionung Ednuepidag (oepd S — nuodoleg cupBacelg Kat Slaywviouoi)
neplAapBavel 23 emionueg YAWOOIKEG ekSO0EIG Og €va eviaio ToAUyAwoco CD-ROM.

Me amAr aitnon, ot cuvdpounteég NG Emionung Egnuepidag ¢ Euvpwraikn¢ Evwong €xouv dikaiwpa va
AapBavouv dladopa mapaptiuata g Emionung Ednuepidag. EvnuepwvovTtal yla tnv €K800m Twv TapapTn-
MATWV PE «ZNUeiwpa TPog TOV avayvwoTtn» Tou dnuoolevetal otnv Emionun Egnuepidba te Evpwraikriq
Evwong.

NMwANRCELG KOl GUVSPOMEG

OL ipog nwAnon ekddoelg TG Yrnpeoiag Ekddoewv dlaTibevtal 0TOUG EUTOPIKOUG HaG avTuTpoowrous. Katd-
AOYO TWV EUTIOPIKWYV HAG aVTIMTPoowTiwVv Ba Bpeite oto 1adiktuo, otn dievbuvon:

http://publications.europa.eu/others/agents/index_el.htm

To EUR-Lex (http://eur-lex.europa.eu) map€éxelr Apeon ka dwpeav mpocfacn oto Sikao NG

Evpwrnaikng ‘Evwong. O 1oToXwWpog autog EMITPEMEL TNV NpocBacn otnv Emionun E¢pnuepida e

Evpwmnaikni¢ 'Evwon¢ kabwg kKal ot ouvOnkeg, oTn Vopobecia, otn VOMOAoyia kAl oOTIQ
TIPOTIAPACKEVACTIKEG TIPAEELG.

MNa neploodtepeq TMANPOoPopieg oXETIKA pe TNV Evpwndikn ‘Evwon: http://europa.eu

REER - YMHPESIA EMISHMQN EK OSEQN TQN EYPQMAIKQN KOINOTHTQN
L} Yrmpeola Exkdooewy L-2985 AOY=EMBOYPIO

Publications.europa.eu




