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KATEY®YNTHPIEE TPAMMEZX

KATEYOYNTHPIA TPAMMH THE EYPOITATKHX KENTPIKHE TPAIIEZAX

¢ 21nc Ampikiov 2010

oxetikd pe to Target2 — Securities

(EKT/2010/2)
(2010/272/EE)

TO AIOIKHTIKO XYMBOYAIO THX EYPQITAIKHE KENTPIKHE TPAIIE-

ZAZ,

Exovtag unoyn:

™ ouvdnkn yia ™ Aertoupyia e Euponaikng Eveong, kat 1diog To
apdpo 127 mapaypagog 2 mpaxt mepintwot,

TO KOTAOTATIKO TOU EUPMMAIKOU GUOTIHATOG KEVIPIKGY TPATECHV
kar ¢ Euponaikng Kevtpurg Tpanelag (e@egng to «kataotatikd
tou EZKT»), kat 1dieg ta apdpa 3.1, 12.1, 17, 18 kat 22,

Extipdvrag ta akohovda:

1)

Tug 6 lovhiou 2006 to dowknukd oupfouhio g Eupw-
naikng Kevrpiknic TpaneCag (EKT) anogacioe va diepeuvrioet,
o ouvepyaoia pe Ta kevipikd amodetpia tithev (KAT) kat
aN\oug @opeic TG ayopdg, T duvatdTyTa oUOTACG Hag
véag umnpeoiag tou Eupwouotiuatog yia to dtakavoviopo
TTAWY 0 YPTPa KEVTpIknG Tpdmelac, pe tv ovopaocia «Tar-
get2 — Securities» (T2S). 1o m\aioto TV KaINKOVIOV TOU
avatidevtar oto Eupwototnua cUpgova pe ta apdpa 17, 18
kat 22 tou kataotatikol tou EEKT, to T2S otoyo éxer va
dieukohuver Ty evoroinen tov Sadikactov katd to otadio
TOU €METaL TNG dAMPAYHATEVONG, TAPEXOVTAG TIG POOIKES
€pyacies dlakavoviopol cuvaNAaydv o€ HeTpnTa kat TTAoug
OE XPTJHO KEVTPIKNG TPATECag o€ oudetepn kat dacuvoprakr|
Bdon, maveupwnaikd, mpokepévou ta KAT va eivar oe déon
Va MAPEXOUV OTOUG TENATEG TOUG EVAPHOVIOHEVES KAl TUTO-
TIOUHEVEG  UTINPEGieG  dlakavoviopol pe mapddoor évavt
TAUTOXPOVIG TANPOHAC 0 &va GpTio Teyvikd mepifailov
pe Sovvopakés duvatdmres. To T2S éxet to Yapaktipa
dnpootag umnpeoiag, dedopevou OTL 1 MAPOXN XPHHATOC
Kevipikng tpamelag anotelel faokd kadnkov tou Eupwou-
otipatoc. Ot EOVKT e (wvng tou eupd Ja mapéyouv umn-
peoieg dlayelptone acpaleiov kar Siakavoviopd e ypripa
Kevtpikig tpaneag oto T2S.

Me o apdpo 22 Tou kataotatikou Tou EZKT avatidetar oto
Evpwotompa 1 «€facpalion amotehespatikov Kat Uylov
GUOTIHATOV GUPYNQIGHOU Kat TANpouGY, evtog g Eve-
ono. EEaN\ou, o diakavoviopog oe Xprjpa KevIpikig Tparme-
Cag anotpénel Toug KvOUVOUG PEUOTOTITAG Kal, KOG €K TOU-
TOU, €ival ouct®dNG yia Ty opalr dietaywyr e dadika-
olag mou €mETal Tou oTadiou dampaypdteuong Tev TV,
al\a kat yio T XPIHATOMICTOTIKY ayopd €V YEVeL.

Yug 17 Touhiou 2008 to drownmikd cupfouhio amogacioe
va dpopoloyroer to épyo T2S ka va ebacgalioer Toug
TIOPOUG TIOU AmaLTOUVTaL £0G TNV oAokAjpwot| Tou. EEaNhou,

©)

(6)

Pacer oxetikng mpotaonc twv Deutsche Bundesbank, Banco
de Espafia, Banque de France kat Banca dltalia (e@etrc
«4KT»), 0 dtownuikd cuppoulo anogdcioe Ot TV avd-
mruén kat Nertoupyia tou T2S da avaldfouv ot 4KT.

To Swwntikd oupfoulio eEedwoe v anogaor EKT/2009/6
e 19n¢ Maptiou 2009 oyetika pe T oloTaon Tou OUp-
Poukiou yia to mpoypappa Target2 — Securities (Target2
— Securities Programme Board) ('), ¢ evog amhomnot-
nuévou drokntikou opyavou tou Eupwouotipatog mou da
EKTIOVEL TIPOTAGEIG Yial TO SIOKNTIKO GURPOUNO dGOV apopd
Kaipla {nujpata otpatyikic kat Ja ektelel kadfkovia apu-
YOG TEYViknG guone. H amootolr] tou cupfouliou yia to
npoypappa T2S, 1 onola TEPLYPAPETAL OTO TAPAPTHHA TNG
anogaonc EKT/2009/6, anotedel évav and Toug akpoywvi-
aioug Midoug e drakufépvnone tou T2S. Tautdxpova, ot
Kevipikég tpametes Tou Eupwouotipatog avédeoav oto oup-
BoUhio yia to mpodypappa T2S optopéva ekteNeotikd kadr-
Kovta, mpoketevou va Stacpahiotel 1) dptia Aertoupyia Tou
kat 1 duvatotytd tou va evepyel €€ ovopatog tou Eupwou-
OTHATOC GUVONIKA.

Eidwotepa, 1 mapovoa katevduvtipla ypappr eomiler g
Pacikés apyés tou mpoypappatog T2S katd to otadio kado-
plopol TV mpodiaypagav kat avantuéng tou. Anotelel to
EMOTEYAOHA TOV OG (VO ATOPACEGY TOU SIOIKNTIKOU GU-
fouhiou kar eedikever mepartépe Ta kadnkovta kar TG
appodiottes tou ocupfouliov yia to mpdypappa T2S kat
tov 4KT, kadog kat TG petacl toug oxéoels. Kavog to
mpoypappa T2S Ja avantiooetan mepartépw, 1 mapoloa
katevduvtpia ypappr da oupmpevetar kar and aA\eg
vopikég mpakeis kar oupfatikéc pudpicels, 1 tehikn de appo-
Sdotta Yo avijkel ev mpokelpéve oto drowntikd cupfouiio.

SUpQovVa HE TIC TPOAvVAPEPVEITEG AMOPATELS TOU SLOIKITTIKOU
oupfouliou, 1 dtakufépvnon tou mpoypappatog T2S edpa-
Cetan og Tpia enineda. 1o mpato eminedo SiakuPépvnong 1
TeNikr] appodiotnta Ajyne anogdoenv ot oxeon pe to T2S
avikel oTo dlowkiTikd oupfouAio, To omoio avalapfaver ev
yéver v eudlvn yia o mpdypappa T2S kat, cUpQoVa He To
apdpo 8 tou katactatikol tou EXKT, amotehel o Opyavo
Myng anogacewv tou Eupecuotipatog ouvolikd. Eto dev-
Tepo eminedo diakufepvnong ouotadnke to oupPoUAio yia o
npoypappa T2S, mpokewévou va  emKoupel o Opyava
Muyng anogaocewv e EKT om Swopdhion g emtuyolg
Kat €ykaipng oNokAfpwong tou mpoypdappatog T2S. Télog,
T0 Tpito eninedo diakufépvnong amoteleitar and g 4KT.

() EE L 102 m¢ 22.4.2009, o. 12.
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(7)  Aedopévou oT ot umnpeoieg Tou T2S mapéyoviar ota KAT, n
opyavwon TG oxéong pe autd o€ OM TN OlapKeld NG
avamtuéng Tou T2S, TG HETAMTOONG O AUTO KAL THG HETE-
merta Aertoupylag tou eivar onpavk. [ o okond autov
Ya ouotadel opdda emkowaviag KAT. Ot edvikég opddes
XPNOTGY anoteholv éva @OpPOUp emkoveviag kat diadpacts
€ TOUG TIAPOXEIC Kal TOUG YPIOTES TWV UMNPECIGV dlakavo-
viopou Tthwv oe eninedo edvikng ayopac. H cupfoulevtikr
opada tou T2S amotelel éva @opoup emkowvaviag kat did-
dpaong pe 1o Eupwototpa kat pe eEwtepikols gopeic oup-
petoxng tou T2S.

(8)  To T2S dev amotelel eumopikr] emiyeipron Kat okomdG TOU
dev eivar o avtayoviopods pe ta KAT 1 aMoug @opeig e
ayopdc. Etot, av kat T OKOVOuIKO KaJEoT®G TOU diEmel To
T2S otoyevet o€ AP AVAKTON TOU KOGTOUG, Ol UTNPEDLES
tou T2S dev mapéyoviar oe kepdookomikr] Pdaor. Ocov
agopd T ouvolikn enévduon oto T2S yia to Eupwcvotnua
Yo An@vel ecwtepikn) andgaor), 1 de anodQaoT GYETIKA [E TV
TIHOAOYN O] TwV UTpeciav Tou T2S Ja otoyevel oty mAfpn
avaktron tou kootous. E&aA\ou, to Eupwolotua Ja mpémet
va eQappolel auotpd v apxr e pn didkpiong 6cov
agopd ta KAT, otoyeboviag ot Oac@dlion 100TIHOV
opwv avtayeviopot petacy twv KAT mou avadétouv oto
T2S v mhatgoppa diakavoviepol Toug.

(99 To T2S amotehel éva Texvikd péoo mou dev da xprjoponor-
gitar povo yia To dtakavoviopd oe eupe, aA\d da eivat
npooPaotpo kar oe EOVKT extoc Covng eupe kar aNeg
KEVIPIKES Tpameleg mou evdexopévag emupoly va GUPHETA-
oxouv, dadétovtac To VOpIOPA TOUG yia diakavoviopo o€
Xpiuae kevepikng tpanelag oto T2S, cvpgova pe i dwtd-
Eelc e mapoloag Kateuduviplag YPappic,

EZEAQXE THN ITAPOYZA KATEY®OYNTHPIA I'PAMMH:

TMHMA 1
TENIKEY AIATAEEIX
Apdpo 1
Avukeipevo kar medio egappoyng

1. To T2S Paociletar oe pia eviaia TENVIKT TAATQOPLA TOU GUOC-
COUATOVETAL [E TA GUOTAHATE SIOKAVOVIOHOU GE GUVEKT] XPOVO TGV
KEVIPIKGOV Tpamelmv. Amotelel umnpeoia mou mapéxel o Eupwol-
ompa ota KAT kar emtpéner ) dieknepainon tev facikdv epya-
OLOV SLAKAVOVIOHOU OUVANAAY®OV GE TITAOUG G XPTIHO KEVTPIKNS
Tpanefag pe mapadoon Evavtt Tautoxpovig mAnpwpns, e oudetep
kat Siaouvopiakr paor).

2. H mapovoa katevduvtipla ypappn deomilel TOUG KaVOVES yia
™ Oakufépvion tou mpoypappatog T2S. Kadopiler emiong ta
KUPLOL XAPAKTNPLOTIKA TOU, TPpoodiopiCovtag ta kadfkova Kai Tig
appodiotites Tou cupPouliov yia to mpdypappa T2S kot tov 4KT,
kadhe kat Ti¢ petabl Toug oxEcels Katd o otadio Kadopiopol Twv
mpodiaypagav kar avantugng tou T2S. Emiong, kadopilet tg faot-
Kkéc amogaocels mou Aapfaver to SroknTikd oupPfovlio doov agopd
10 T2S. H napovoa katevduvtipia ypappr deter eEdMov tig faoct-
k&G apyéc yia Oha ta akodlouda {nujpata mou agopouv to T2S: a)
TO OWKOVOHIKO KaDEOTOG, Ta dikaibpata kar TG dao@aiceis fj)
ToUg Opoug mpocfaong tov KAT kat dtapdpowong tov cupfatikav
OYECEWV PE QUTA- Y) TOUG OpOuG amodoxrG TNG XPTONG VORIOHATY,
TAV TOU €Upw, Yl TOUG okomoug Tou T2S- kar 8) v avamtuén
ToU mpoypappatog T2S.

‘Apdpo 2
Opiopoi

T'a Toug GKOMOUG TG TaPOUCAG KATEVDUVTIPLAG YPANUTS VOOUVTaL
o6

— «evtpiko anovetiplo Tithwv» (KAT): ovrdtta ) onola: a) kadt-
otd duvat v enegepyaoia kat to drakavoviopd cuvalhayov
0g TTAOUG [£00 NOYLOTIKGV eyypagov- f) mapéyel umnpeoieg
Yepato@ulaka, my. T dlekmepainon SlayEPIOTIKGY ETAIPIKGY
npaEewv kar efophoewy: kar y) SwdpapatiCer evepyd polo
ot Siaepahion ™G apTOTTAg TV ekdOCEOV TITAWV:

— «@apadoon Evavii TAUTOXPOVIG TAPOHIG: HNXAVIOHOG TOU
ouvdéel T petafifaon TTA@V ket T petagopd kepahaionv
Kata Tpomo wote va dacpaliletar ot 1 mapadoon TV TTAGY
Nappaver xopa povov otav mpaypatonoteitar 1 katafol) Twv
Kkepaaiov:

— «EOVKT g Cwvng Tou eupw»: edvikn kevipikr tpanela (EDvKT)
KPATOUG HENOUG [E VOMIOHA TO EUPQ:

— «kevrpik) tpaneCa tou Eupwcuotipatogy: EOVKT g ovng tou
eupo 1M n EKT, katd nepintoorn:

— «oupgovia-miaioto»:  cupfatikd mAaiclo mou  cuvopoloyeital
petaty evog KAT kat tou Eupwouotipatog dcov agopd Tto
otado avantuéng kar Aerroupyiag:

— «YEVIKEG NEITOUPYIKEG TIPOdIAYPaPESH: YeVIKT TepLypagr TG Ael-
TOUpYIKNG AUong mou da avarmtuydel yia TV Kavomoinon Tev
anartoewy tov xpnotev tou T2S. Oa mep\apfaver otoeia
OMOG 1 AEITOUPYIKT apITEKTOVIKY (Topeic, povades kat Sadpa-
OEIC), TO €VWOLONOYIKA MOVTEAQ, TO povieho dedopévev 1 1
dadicacia poric dedopévawv:

— «oupgovia emmédou 2-emmédou 3»: oupevia mpopndeias kat
\ertoupylag, mv onola danpaypatebetar T cupfouAto yia To
npoypappa T2S pe g 4KT, eykpiver to drokntikd cupfoilio
Kkat akohoudwg umoypagouy ot Kevipikés tpanele Tou Eupwou-
otjpatog kar ot 4KT. Tlepiéyer Toug mpooUetoug €1d1kOTEPOUG
OpouUG TV KadNKoOVIwy Kat appodiotitev tov 4KT, tou oup-
Pouliou yia to mpoypappa T2S Kat TGV KEVIPIKGOV TPATE(GY
tou Eupwouotipatog:

— «kpatog péNocy: ydpa 1 onoia anotelel pélog g Eupwmdikng
‘Evoonge:

— «EDQVKT extog Covng eupa»: EDVKT kpartoug péhoug mou dev éyel
©C VOHIOP TO €UPG”

— «otadio Aertoupylagy: xpovikn mepiodog mou apyiler petd )
petamtoon tou mpotou KAT oto T2S:

— «@N\1 kevtpkr| TpameCar: kevipikn tpdmela Yopag mou Ppioke-
T ektog ‘Evoong:

— «ipodypappa MANPOUGOV»: TpOypappa mou kadopilel T oepd
katapolic tov docewv anom\npopns mpog tig 4KT:

— «oUpQOVia emmEdou UTNPESIGY»: 1) CURQoVia mou kadopilel To
eninedo umnpeoiov mou mpénel va napgxouv ot 4KT oto Eupo-
ovoTpa, KaDeG Kal 1 oupgevia mou kadopiler o eninedo
umnpeoty mou mpemel va mapexel to Eupwovotua ota KAT
ocov agopd to T2S-
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— «otadlo kadopiopol Tev TPodiaypageVv Kat avamtuEngy: XPoviki
Tepiodog mou apyilel pe TV £yKpLoT) TOU EYYPAPOU AMALTHOEGY
TGV XpNotev and o Sokntkd cupfoihio kar Afyel pe Ty
évapén tou otadiou Aertoupyiag:

— «emyeprjolakn epappoyn T2S»: Aoyiopko mou avamtuecouy Kat
v¢touv oe Aertoupyia ot 4KT yia Aoyapiacpod tou Eupwcuoti-
HATOG, MOTE TO TEALUTAIO VA dUvaTal va TapEXEL TIG UTNPECLEG
T2S omv mhatgoppa T2S:

— «dadikacia dwayeipiong kar dienepainong petapolav oto T2S»:
GUVONO KavOvev Kal Sladikactdv mou epappodlovtal oe mepumte-
oeig petafodng otig unnpeoieg Tou T2S:

— «kovdUAo ypnpatodotneng T2S»: avatato 6pto 6oV agopd o
OUVONIKO emioTpentéo kOotog Tou T2S. To ev Noyw kovdUAio
xpnratodotneng kadopiler a) yia TG ouppetéyovoeg EWVKT To
péyioto katafntéo mood yia to T2S kar f) yia mg 4KT to
T000 TOU EMOTPEPOUV GE AUTEG Ol OUpHETEXOUOEG EOVKT pe Ty
napadoon, fACEL TOU GUHQPGVIDEVTOG TPOYPARHATOC TAPOHOV:

— «n)\anpc')ppa T2S» yua toug Gkonof)c ™me napoﬁoag Katevdu-
vrplag ypappr]c Kat owsEapTr]Ta amd ) xpron tou opou oe
aMa oxsruca pe to T2S &yypaga, To UNKO Kat To GUVONO TwV
otoiyeiov Aoyiopkoy (dnhadr To 6Uvolo ToU XpPHoLOTOIOUpE-
vou \oyiopkoU, mAnv TG emixelpnotakng epappoyng T2S) mou
AMAITOUVTAL YiC VO EKTENECTEL KAl va AEITOUPYTOEL 1) EMLKELpT)-
owakn epappoyn T2S-

— «@poypappa T2S» cUvolo Tev cuvagev dpactnplotitey Kat
napadotéwv mou amartovvtar yia v avantuén tou T2S éwg
v mApn petanteon OAwv tov KAT mou égouv unoypdyet
oupgovia-mhaioto pe to Eupociotnpar

— «oupfovhio ya o mpoypappa T2S»: SownTkd Opyavo Tou
Eupwouotipatog mou cuotddnke e v anogaor EKT/2009/6,
KaUKOV TOU OMOlOU &lval 1] EKTOVIGN TIPOTACEMV Yia TO dlot-
KITTKO oUpPoUAio 0oV agopd kaipia {NTipaTa OTPATNYIKNS
Kat 1 ektENeon KAUNKOVIOV QpydS TEXVIKAG @UONG o€ oxéon
pe to T2S-

— «hoyapiaopds €pyou T2S» Aoyapiacpds mou ypnotponoteital
yia ™ ouloyr kar Siavopry dooewv, eEogAfoewy kat mpopn-
Ve, TTpog Siaywpiopo v dapopev 6V TAPEaKGY poGy o
Novyapiacpog épyou T2S pmopel va anoteleitar and umoloya-
pracpoUs. Aev €xel TO Xapaktipa mpoUmONOYIGHOU.

— «wmnpeoieg T2S» vmnpeoiec mou da mapéyer o Eupwcvotmua
ota KAT faoel e oupgoviag-maiotor

— «xprotec Tou T2S»: vopukd mpocwma Ta omoid, yia TOUG GKO-
moug tou T2S, éouv ocuvayel cupfatikr oxéon pe KAT mou
gxouv umoypayet T oupgavia-mhaioto pe to Eupwovotua. Ev
npokelpeve  oupmep\apfdvoviar ot tpdmeles MANpOEGY TOU
datpolv oupPatikny oyéon pe kevrpikés Tpameles kat mapeouv
pevoToTTa ot €1d1k0 Aoyapiacud petpntov tou T2S péow
Noyapiacpol cueTipatog Slakavoviopou Ge Guveyr XpoOvo oe
XppatomoteTikod idpupa mou dakavoviter oto T2S:

— «avaAUTIKEG AEITOUPYIKEG TIPODLAYPAPEG VIO XPT|OTECH AEMTOpE-
PTG TEPLypagr TV Aertoupyiov diayelplone tev eEwtepikov
poav dedopévay tou T2S (and epappoyn mpog egappoyrn). Ev

npokelpéve cupnep\apfavovtar ot TApoopieg mou eval ama-
PAITITEG YO TOUG XPTIOTES, TPOKEIPEVOU AUTOL VA TPOGAPHOLOUV
1] V4 GVaMTUGOOUV TO E0WTEPIKO TOUG GUOTIHA TATPOQOPLOV
evoyer g ouvdeor)g tou pe to T2S:

— «eyxepidio xprionc: £yypago mou mePLypAPEL TOV TPOTIO HE TOV
omoio ot yprioteg Tou T2S pmopouv va KAvOuv Xprior KAmoLwv
Aertoupytov tou Aoyiopukot T2S mou dwtideviar ot o

«Xpiome mpog egappoyi (pfow odovng)

— «€YYPaQo QMAITHOEDY TWY XPNOTG»: £yypago mou kadopilel i
AMALTNOEIS TV XPNOTOV 0G 1pog To T2S, onwg dnpoocteltnke
and v EKT ong 3 Iouhiou 2008 kar akohoudwg Tpomomot-
nonke Pacer g Swdikaociag dwayeipiong kar dieknepainong
petafolov oto T2S.

TMHMA 1I
AIAKYBEPNHXIH TOY IIPOTPAMMATOX T2S
‘Apdpo 3
Enineda StaxuPépvnonc

H diakufepvon tou mpoypappatog T2S edpaletar oe Tpia emineda
OULQOVA (€ TA TEPLYPAPOLEVA OTO TAPOY TR TG KATEUDUVTH-
ptag ypappns. To eninedo 1 avagépetar oto Sroknmkd cupfollio,
T0 eninedo 2 oto cupfollio yia to mpoypappa T2S ki to eninedo
3 oug 4KT.

‘Apdpo 4
To Sroknuikd cupfoiiio

1. To dwownukd oupfovhio eivar umebduvo yia T dievduvor,
™V ev yéver diayeipion kar Tov Eheyxo Tou mpoypappatog T2S.
Eivar emiong umelduvo yia ™ Myn TENKGV anmo@acewy Ocov
agopa to mpoypappa T2S, eve anogacile yia Ty KATAVOpr TV
Kkadnkovtey mou dev €xouv edikdg avatedel ota emineda 2 ka 3.

2. Edwotepa, to downuikd oupPoudio £xet Tig €n¢ appodiom)-
TEG:

a) €l v euduvn dakufépvnong Tou mpoypappatos T2S péow
oAV OV akoloudwv dpacTnploTtey:

i) anogaociler yia kade Cympa mou agopd T dakufépvnon
tou T2S: avahapfaver v eudivny yia to mpodypappa T2S
€V YEVEL, AMOTENGVTAG TO OPYavVO MG TEMKGOV anoQacewy
0 TIEPIMTOON TOU avakuTTeL onotadrmote Siagopd:

i) AapPaver ad hoc anogaoceig oyetikd pe ta KavnKovTa mOU
avatidevtar oto cupfoulio yia To mpodypappa T2S 1) otig
4KT-

iii) avadéter Ty exmMpwon oyryevav 1) cupmANpLRATIKGY €1di-
KOV kadnkoviey 0cov agopd to mpoypapa T2S oto cup-
Bouhio yia to mpoypappa T2S f/kar oug 4KT, ever kado-
piCel TolEG amd TIC AMOQPACELG OXETIKA UE TO &V AOY® Tpo-
ypappa emgulaooetar va Aapfaver to idior

iv) exdider ke amdOQaoN OYETIKY HE TV OPYAVLOT] TOU GUY-
fouliou yia to mpoypappa T2S:
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P) enekepyaletan armpata pelov e ocupfoulevtiknig  opadag
T2S nou unofdAloviar CUpQGYVA pPE TOUG KAVOVEG TG &V
Aoyo opddac:

y) anogacilet yia to factkd okovopkd kadeotds tou T2S, kat
OUYKEKPIHEVQL:

i) yia v mohitikr] TipoAdynong tev umnpeotov tou T2S-
ii) yio ™ pedodoloyia kootolodynong ocov agopd to T2S:
iii) yia Ti¢ otkovopikég pudpiceis Pacel Tou apdpou 12-

d) anogaciler yia ta kprmpla mpooPacns tov KAT-

€) emKUPGVEL Kal amodexetal o oxédo Tou mpoypappatog T2S:
napakoloudel v mpoodo tou mpoypappatog T2S kar anoga-
oiler 600V a@opa T MYn HETPLY Yid TOV TEPLOPIOHO TUXOV
kaduoteproeny otV epappoyr tou T2S:

o1) anogaoilel y Pacikés emyeipnolakés mruxés tou T2S, kat
GUYKEKPIHEVQL:

i) yia o emyeipnotakd mhaioo tou T2S, mepthapfavopévig
NG OTPATYIKAG yia TN diayelpion eneloodiwy Kat KPioewv:

ii) yia o m\aicio acpdhelag mAnpoopivv tou T2S:

iii) yia ™ Swadikacia Sayeipiong ka diekmepainons petafolav
oto T2S-

iv) yia ™ otpatnywkr dokipaotikov e\éyywv tou T2S:
V) yla TN oTpatnyiKn petdmtoons oto T2S:
vi) ywa to mhaicio diaxeipong kvduvev tou T2S:

Q) eykpiver To Pactkd cupPaTiko MAAIGLO, KAl GUYKEKPIHEVA:
i) g oupgovies petafy tov emmnedov 2 kar 3

ii) ¢ oupguvieg emmédou UTMMPEIBY, Ol OMOLEG AMOTEAOUV
avrikeipevo Stampaypdtevong petaéy tou oupfouliov yia
o mpoypappa T2S, tov KAT kat tov kevipikav tpanelov
tou Eupwouotipatog, kadeg ka pe g 4KT-

iii

=

116 oupfacels pe ta KAT, ot omoieg anoteholv avtikeipevo
dampaypdrevong petatl, agevog, Tou oupfouliou yia To
npoypappa T2S kat twv kevipikov tpanelov tou Eupwou-
OTHATOG and KOwoU Kai, agetepou, twv KAT-

iv) g oupPaoceig pe EOVKT ektog (aving eupm, GANEG KEVIPIKES
Tpaneleg 1 GANEG ApPHODIEG VOUIGHATIKEG apPYES, OUHTEPI-
ANapfavopévev v avtioToev cUupQeviev emmédou unnpe-
oLV

) &gt ™y eudovn Mjyng tev kateMnlov petpov yia m Swo-

GQANION TIG EQAPHOYNG TOV KAVOVOV Kal apXev emifheync:
U) amogaoilet oyeTIKA pe TV NpEPORNVia EvapEng TG HETATTOONG

twv KAT oto T2S.

‘Apdpo 5
To oupfovho yia to mpoypappa T2S

1. H obUweon kat 1 amootodr] tou cupfouliou yia To mPO-
ypappa T2S kadopiCovtar oty anodgacr) EKT/2009/6. To cupfou-
Ao yia o mpdypappa T2S eivar emgopTiopévo pe ta kadnkovta

mou avatidevial oto eminedo 2 €VTOG TOU YEVIKOU MAQIGIOU TOU
kadopiler o drokntikd cupfollio.

2. H anootohr] tou cupfouliou yia to mpoypappa T2S mept-
Nappaver enionc:

a) TN ouliTon Kat EYKPIoT TGV YEVIKOV AEIToupyikav mpodiaypa-
POV, TOV AVAAUTIKOV AEITOUPYIKOV TIPOdIaypaQOV i XPrjoTeS
Kat Tov eyxepdioy xprione

f) mv epappoyn tou emyeiproiakol mhaioiou tou T2S, cupmept-
Nappavopevne g otpatyikie diayeipiong eneicodiov Kat kpi-
oEwV, PfaoEL TOV Tapapetpey mou JEteL To dotknTkd cupfouAio:

Y) T SlampaypaTeEVon TOV GURQPOVIGV GUMLETOXNC VOLIGHATOG TOU
avagépovtat oto apdpo 18 mapaypagor 1 kar 2-

d) v mapoxn mANPOYopIGV OTIC OlKelEG apROdIEG PUTHIOTIKEG
apxés kat apyes enifAeyne

€) T dlampaypdteuon TG SUpQovViac emmédou 2-emmédou 3 e TG
4KT evoper ¢ unofoM|g TG TPOG £YKPLON OTO SIOKNTIKO
ouppouhio.

‘Apdpo 6
O1 4KT

1. Ot 4 KT avahappavouv v avantuén kot Aertoupyia tou T2S
Kat eviuepavouy to cupfouAio yia to mpoypappa T2S oxetikd pe
TV E0WTEPIKT] TOUG OPYAVOOT] KOl TOV KATAHEPIOHO TOV EPYAOLOV.

Eidwotepa, ot 4KT ekteholv ta akdlouvda kadrkovra:

a) pe Paon To £yypago AMAUTOEOV TV XPNOTOV Kal TV Kado-
dynon mou Nappavovy and to cupPodlio yia To mpoypapa
T2S mpoetolpdlouv TiC Yevikég AeIToupyikés mpodiaypages, Tig
avaAuTIKEG  Nertoupyikés mpodiaypages yia protes kat Ta
eyxepidia xprong oUpQeva pe To oxedo Tou MPOYPApHATOS
T2S-

B) avantiooouv kar katackeudlouv to T2S yia Aoyaplacpd Ttou
Eupwouotipatog, mapeouv Ta TEXVIKA EMPEPOUG OTOLKELR TOU
T2S pe Paon to oxedio tou mpoypdappatog T2S, to éyypago
AMAITCEOV TOV XPNOTOV, TG YEVIKEG AEITOUPYIKEG mpodiaypa-
@£, TIG aVONUTIKEG NEITOUPYIKEG TIPOdIAYPaPES Yiar XPTOTES Kat
Nownég mpodiaypagés kau emineda unnpeoiov:

y) kadototv to T2S ddéorpo oto cupfoulio yia to mpdypappa
T2S olpuva j1e TO eyKekPIEVO XpovodLaypappa, TG mpodia-
ypagéc kat ta enineda umnpeotov:

d) yia Toug okomoug TV owKovopIKGY pudpicewy [dcel Tou
apdpou 12, umoPalouv oto cupfolilio yia To TPOypappa
T2S ta akdhouda:

i) extipnon Tou KOOTOUG TOU Da ENWHIOTOUV KATA TNV avd-
muén kar Aertoupyia tou T2S, o€ popgrn mou pmopel va
aEohoyndet f/kar va ekeydyel and Ty owela emTPONT TOU
EUPOMAIKOU GUOTIHATOG KEVIPLKGY Tpamel®v 1 Tou Eupwou-
otpatog f/kal eE0Tepkol eNeyKTéG:

ii

=

OIKOVOWIKT] Tpoc@opd, mepthapfavopévou Tou TUNoU, Tou
TPOYPARPATOG TANPOHNG KAl TG KAAUTTOHEVIIG XPOVIKNG
TePLOdOU*

€) Aappavouv kade adewar mou eival avaykaia yia TV KOTAGKEUT
kar Nerroupyia tou T2S kat yia v napoxn oto Eupectotpa
e Sduvatodttag va mapéyer umnpeoies T2S ota KAT-
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ot) epappolouv petafoléc oto T2S olpgova pe ™ dwdikacia
dayeipiong kar Siekmepaiwong petafoldv oto T2S:

() mapéyouv amavtoels eviog Tou medlou TV appodLOTITLY TOUg
oe armuata mou dwwtunevel o dloknTikd cupfovAio 1) To
oupfouhio yia to mpoypappa T2S:

1) Tapéyouv EKMASEUTIKY, TERVIKY Kl AEITOUPYIKT) UTOOTNPLEN
000V aQOpPa TOUG OOKILAOTIKOUG EAEYYOUG KaL TN HETATMTOOT,
Uno To cuvtoviopo mou eEacgalilel To cupfouAio yia To mMPo-
ypappa T2S:

U) dwampaypatevoviar ™ oupgovia emmédou2-emmédou3 pe To
oupfouhio yia to mpoypappa T2S.

2. Ot 4KT evdlvovtar anod kowou Kkat &G 0OAOKANPOV évavtt Tou
Eupwouvotipatog yia v ektéheon tov kadnkoviwy toug. H eudivn
kalumtel amatn, dolo kar Papia apéleia. To kadeotog euduvng
eEedikevetar mepartépo o oupgovia emmedou2-emmédou 3.

3. H avadeon tov avetépe kadnkoviev and tg 4KT ot efwte-
plKoUG mapoxeic 1 1 umepyohafikr) avadeor] Toug dievepyeitar pie
v emgulagn g evduvng v 4KT évavtt tou Eupwouotripatog
Kat T@v MOV QOpEOV CUHHETOXNG Kat Und OUVDTKeES dlagavelag
évavt Tou eupfouliou yia to mpodypappa T2S.

‘Apdpo 7
Txtoeic pe e€0TEPIKOUG QOPEIG GUPPETOXTIC

1. H oupfoulevtikr] opdda tou T2S anotehel éva gopoup emt-
Kkowoviag kat dadpaong petaby tou Eupwouotipatog kat ebwtept-
KOV @opewv ouppetoxiic. H oupfoulevtik opada tou T2S umo-
BaM\et avagopés oto cupfoudio yia To mpodypappa T2S kai oe
ebapetikeg mepimtooelg pmopel va détel nujpata um Oy TOU
doknmikov oupfouliou.

Tng oupfoudevtikig opadag T2S mpoedpelet 0 mPoOEdPOG TOU CUH-
fouliou yia to mpoypappa T2S. H ouvdeon kai 1 anootoM] g
Kkadopilovtal GTO MApAPTIHA TG TAPOUCAS KATEUDUVTIPLAG YPap-
pnG.

H oupfoulevtikr opdda extelel ta KadKovTa ¢ oUUQLVA He TOV
E0WTEPIKO KAVOVIOHO TOU eykpivel To S101knTikO cupfoulio.

2. H opdda emkowwviag KAT anotelel éva gopoup emkoveviag
kar dadpaong pe ta KAT. H ev Aoyo opdda dievkoldver v
TPOTAPAOKEVT] Kal dAMPAYHATEVOT) THG CUHQPOVIAG-TAAIGLO HETALU
tou Eupwouotipatog kat tov KAT mou emdupolv va GUHHETAoYOUV
oto T2S. Tng opadag emkowwviag KAT mpoedpetel o mpoedpog tou
oupfouliou yia to mpodypappa T2S. H cuvdeon kat 1) anootoAr] g
kadopilovtar oTo mapaptua.

3. Ot edvikég opadeg Xpnotov anotelouy &va YOPOUR EMKOVG-
viag kat d1adpacng e TouG MAPOXEIC Kat TOUG YPHOTES TwV UM pe-
o1V SLaKAVOVIOHOU TITA®V EVTOG TIG OIKELIG EDVIKNG ayopas evoyel
NG unootpiEng g avamtuéng kat epappoyns tou T2S kar akto-
\oynong tou avtiktumoU Tou oG €dvikeg ayopés. Tov edvikdv
opadev xpnotwv mpoedpevouv ot avtiotoxes EOVKT. H oUvieon
Kat 1 anoetoAr] Toug kadopiloval oto mapdptipa.

‘Appo 8
Xpnot) dwakuPepvnon

1. TIpog amo@uyr GUYKpOUGEGY GUUPEPOVILV HETAEY TGV KavN-
KOVTOV ToU EUpmoucTpatog 6cov agopd Ty mapoxr UMNPECLOV
KAl TOV PUDMIOTIKOV TOU KAaDNKOVT®V, Ol KEVIPIKES Tpameles Tou
Eupwouotipatog diacpakiCouv ot

a) ta pékn tou cuppouliou yia to mpoypappa T2S dev cuppete-
Youv e kapia dpaotnpiotya emPAewns TG OKEING KEVIPIKNG
Tpanefag oe oyéon pe to T2S, obpgwva pe ta kadopilopeva
OTOV €0MTEPIKO KAVOVIOHO TOU GUHPOUNOU yia To mpoypapia
T2S, onwg autdg eykpivetar and to Stowntikd cupfollio. Aev
anoteAoLV [ENN] TG EMTPONNG CUGTNHATOV MANPORGY Kat dia-
kavoviopot (PSSC), g emtpomng Texvoloyiag mANpo@opiiv
(ITC) 1| ™G GUVTOVIOTIKNG EMLTPOMNG TANPOPOPLAKGOV GUGTIHA-
v tou Eupwouotipatog (EISC)-

B) n enifheyn tou T2S Swywpiletar and g eniyelprolakes dpa-
otptotteg tou T2S.

2. To oupPothio yia to mpdypappa T2S umdkertar oe umoype-
woeig unofolrs ekdécenv, oe ENeyxo kai enedprion, Onwc opiletal
oty mapovoa katevduvtpla ypappr. Ot dadikacies enwedpnong
mou agopolv Ty avamtuén, ™ Aertoupyia kat To ko6eTog Tou T2S
Kvouvtal kai 1 &v Noye enweopnor dtevepyeitar pe faon T apyéc
Kar Tg pudpicels mou SiEmouv TV mOATKY emIWPT|oEwY TOU dlot-
kuikoU oupfouliou yia to EZKT, omeg toxver katd to xpovo
devepyelag g oxetikng emwewprong.

‘Apdpo 9
Tuvepyaoia kar TANpo@opon

1. Zu petakd toug oyéon ot 4KT kar to cupPolhio yua To
npoypappa T2S ocuvepyalovtal, aviaA\dooouv mAnpogopies Kat
Tapeyouy TeXVikr kat GAA umooTpien kata T diiipkela avamtugng
TOU mpoypappatog T2S.

2. Ot 4KT, ot dM\eg kevtpikés tpaneleg tou Eupwcuotipatog
kat o ouppouhio yia to mpoypappe T2S aviahacoouv apéowe
petafV Toug mAnpogopies yia ke Cmpa mou da pmopoloe va
Ennpeacel ouoLndoc Ty avamtuén 1 v katackeur tou T2S, kata-
BaA\ovv de mpoonddeia yia TO HETPIACHO TOV OYETKGY KvOUVGV.

3. To oupfouhio yia to mpoypappa T2S vnofdNet oto drown-
Tkd oupfoUhio oe Tpuviaia Pdor ekVECEIC OYETIKA [E TV ava-
mwén tou mpoypdppatog T2S. Tlpw and v unofolr toug oto
dotknTikd cupfolhio pécw TG ekTENEOTIKNG emTPOMAG, T OXEdIA
Tov ekdéoewy anooteMovtar yia oyoha oty PSSC kar ot EISC.

4. To ouppoihio yia To mpoypappa T2S yveotomnotel T npe-
prioteg datakers, TiG mePINPELS Kar TO OXETIKA £YYPAQE TOV GUVE-
dptdoeav tou ota pEhn e PSSC, mpoketévou autd va égouv T
duvatomta va cuvelsPEPOLY OTO €PYO TOU GE MEPITTWOT AVAYKIG.

5. Egoocov kpivetal anapaitnto, To oupPovAlo ywd TO mpo-
ypappa T2S propel va {ntel T yvopn onotacdnnote appodiag
enrtpors tou ESKT: avtiotoya, onotadrnote tétota emtpont pmo-
pel va {ntel ) yvopn Tou ev Aoye oupfouliou.

6. Ot 4KT umnoPal\ouv taxtikd ekdéoeig oto oupfouAio yia to
npoypappa T2S oxetkd pe to mpoypappa yia to T2S.
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7. To mepieyopevo kai 1 avahutikr dwadikaocia 660V agopa Tig
unoypemoels unofolrs ekdécewv Tou oupfoulou yia To TPo-
ypappa T2S kar v 4KT kadopiloviar Siefodika ot oupgovia
emnedou 2-emmedou 3.

TMHMA 1II
OIKONOMIKO KAGEXTOX
‘Apdpo 10
MoArtik) TinoAoynong

1. H nohukr tpoldynong tou T2S Siébnetar and g Pacikég
apxéc e pn kepdookomikng Aertoupyiag Tou, TG MApoUG avd-
KTNOTG TOU KOGTOUG Kat g i diakpiong évavtt tov KAT.

2. Evtog €& pvav and v £kdoorn g mapovoag kateuduvt)-
ptag ypappns to cupfoihio yia to mpoypappa T2S unoPallet oto
dotknTikd oupfoUAio MPOTAOH OXETIKA HE TNV MOALTIKY THLONOYT]-
ong tev umnpeotov tou T2S, mephapfavopévov tov yevikov dia-
dkaotvv kar ékdeong avagopika pe T déopevon tou T2S oy
ebumnpémon Tou otoyou TG pn kepdookomikng Aertoupyiag Tou
KaL TG MAPOUG avakTiong Tou KOOTouG, kaddg kat atloAdyrong
TUXOV XPTHATOTIOTWTIKGY KIVOUVOV GTOUG OMOLOUG UmopEl va ekti-
Yetar o Evpwotompa. [lpwv and v unofolr e oto drotkntikd
oupfouAio 1 mohrtikr) TipoNdynone oulnteitar pe ta KAT kat toug

XPNOTES.
‘Apdpo 11
MeUodoloyia koeToAOYNONG KAt Noyiotikig napakoloddnong

1. To T2S unokertar otV €Pappoyn e kowng pedodoloyiag
KoatoAoynong tou Eupwouotipatog kat twv datdbewv e kateu-
Yuvtpiag ypapprg EKT/2006/16 g 10mg Nogpfpiou 2006 oye-
TIKA HE TO VOUIKO TAGIGIO yia TN AOYLOTIKY Tapakohoudnon kat Tnv
UTOPON] XPTHATOOIKOVOHIKGOVY EKDECEDY OTO EUPWNAIKO GUOTIHA
kevipikov tpanelov (1), ektog eav aMwg anogaoilel to doknuko
oupfouhio.

2. Xe moAU mpoipo otddlo o cupfouhio yia To mpoypappa T2S
epmhékel TG owelec emtponés tou EXKT/Eupwouotpatog oty

afohoynon g opdig epapuoyn:

a) e kowng pedodoloyiag kootohdynons tou Eupwouotpatog
0t0 TAQiOl0 TV eKTIUNoEwY Tou KooToug Tou T2S kat Tou
UNOAOYIOHOU TV eTroiov e£0dwv autol kat

) v databewv e kateuduvtiplag ypappne EKT/2006/16 and
v EKT kat ig 4KT oto mhaiolo g avayvdpiong tou KOeToug
KaL TV oTotyelov Tou evepyntikol Tou T2S.

‘Apdpo 12
Otkovopikeg pudpiceig

1. To oupfouAio yia to mpoypappa T2S vnofdet oto drowkn-
TIKO OUHPOUNO TPOTAGH OYETIKA PE TO XPHHATOdOTIKO KOVOUALO
tou T2S, mou mephapfaver ta ¢€oda tou T2S, fror ta £Eoda
tov 4KT kat g EKT yia v avamtuén, cuvtipnon kat Aertoupyia
tou T2S.

2. H mpotaon nepihapfpavel emiong:
) TOV TUTIO TNG TPOCPOPAG:
B) to mpoypappa mnpopnc:

y) ™V Kahurtopevn ypovikiy mepiodo

() EE L 348 mc 11.12.2006, o. 1.

d) Tov pnyaviopod empepiopoy Tou KOGTOUG:
€) TO KOOTOG TOU KeQaAaiou.

3. To diownukd oupfoUAhio amoQaoiler OXETIKA L€ TIC OKOVO-
pkeg pudpices.

Apdpo 13

M\npoptc

1. Tupv EKT mpeitar Aoyapiacpoc tou épyou T2S yia to Eupe-
ovotpa. O hoyaplaopog tou £pyou T2S dev €xel xapaktipa mpoi-
noloytopoy, aA\d yprotpomoteitar yia ™ oculoyr kat davopr
O\ov tov mpokatafolav, §0cewv kal amomANpeRGOV MOU aQopolY
T0 kO0T0G Tou T2S, kKadwe kat Tewv dikawpdtwv Xprong tou T2S.

2. To ouppouhio yia o mpoypappa T2S diaxepiletar to Noya-
plaopo tou €pyou T2S ek pépoug tou Eupwouotiuatog. Me v
em@UNagn e emkUpwong kat anodoxns tov napadotéwy v 4KT,
10 oupfoUlhio yia to mpodypappa T2S eykpiver v katafoln kide
doong otig 4KT cUpgova e TO EYKEKPIIEVO MO TO OLOIKITIKO
oupfouAio mpodypapa MANpeRoV, Onwc autd kadopiletat oty oup-
povia emmédouv2-emmedou 3.

Apdpo 14
Ta Sikardpata tov Evpeovotipatog oto T2S

1. H emyepnotakr epappoyr T2S aviker €€ olokArpou oto
Eupwototnua.

2. T 7o okomd autov ot 4KT yopnyouv oto Euvpwototpa Tig
anaIToupeveg AdEIEG 08 OXEON e Ta SIKAIOMATA MVEURATIKNG 1dL0-
Kktnoiag, mpoketpévou to Eupwovotnpa va eivar o dEon va mapeyel
ota KAT to m\Mpes gaopa tov umnpeotov T2S obpgweva pie toug
EPUPHOOTEOUG KAVOVES, Ta KOWA EMMEda UMNPeotdY Kal €mi 1001g
0potg. Ot 4KT anolnpavouv to Eupwctotpa yia kide agiwor mou
eyelpouv Tpitol avagopika e TV mapafiacn tov o¢ ave dikaie-
patev mveupatikig 1okt olag.

3. Ot hemtopépeteg mou agopouv ta dikatopata tou Eupwou-
otipatog oto T2S cupgovouvtar petatd twv 4KT kat tou oup-
fouliou yia to mpodypappa T2S Pacel e oupgeviag emmédou 2-
emnedou 3. Tmv ida oupgovia kadopiloviar kal Ta dtkaopata
TOV ApYGY TTOU £XOUV UTOYPOIPEL OUHPOVIA GUHHETOXNG VORLOPATOG
KaTé TOUG OPIGHOUG Tou Gpdpou 18.

TMHMA 1V
KENTPIKA AIIO®ETHPIA TITAQN
‘Apdpo 15
Kproypia npoofaong KAT

1. H npoofaon tov KAT oug unnpeoieg tou T2S yivetar dextr
uno Ty mpolmoveon Ot autd:

a) &ouv yvootonomdel oty Euponaikr Enttponr) obpguva e o
apdpo 10 g odnyiac 98/26/EK tou Eupwmaikol Kowvofouliou
kat tou ZupPfoulou g 191 Maiou 1998 oyetkd pe To
AUETOKAITO TOU S10KAVOVIGHOU OTC GUOTHHATA TAPORGV Kol
OT0 GUGTIHATA OLAKAVOVIOHOU aEloypagwy (2) 1), €podcov mpo-
kertar yio KAT yopag extog tou Eupondaikot Owkovopkou
Xopou (EOX), auta Aertoupyolv Bacet VOpIKoU Kat pudpeTKoU
nhaioiou ava\oyou pe autd mou toxvel oty EE-

() EE L 166 ¢ 11.6.1998, 0. 45.
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B) éxouv abrohoyndel detika and g appodies apyes pe faon g
ouotaoets e CESR/tou ESKT yia ta suotipata diakavoviepol
TV

y) KATOMV OXETIKOU aITipatog, Kaviotouv dtadéotpo oe dhha KAT
tou T2S kade Titho/dedv) apwpd avayvopiong tithev (ISIN)
Tou omoiou anoteholv Tov ekdoT (1] TeEXViKO ekdoT)-

d) Odeopevoviar va mpoogépouv oe dMa KAT oto T2S Paoikés
unnpeoies UNAENG Ywpic dtakpioes:

€) deopevovian évavt aMwv KAT oto T2S va dievepyouv o dia-
KAVOVIORO o€ Xprpa kevipikng tpamefac oto T2S, epocov To
vopopa eivar dwadéoo oto T2S.

2. Ot kavoveg 0cov agopd Ta kprrjpia mpoopacns twv KAT
EVOOHATAVOVTAL OTIC oUMPaTIKEG pUIMICELS HETAED TOV KEVIPIKGY
tpanelwv tou Eupwouotiuatog kar tev KAT.

3. H EKT mpel oto diktuakd g tono katdhoyo tov KAT mou
yivovtar dektd yia okomoug dakavoviopol ouvallayav oto T2S.

‘Apdpo 16
TupPoatikéc oxéoeis pe ta KAT

1. O ouppaoceg petafy tov kevipikdv tpanelov tou Eupwou-
otpatog kat v KAT, cupnephapfavopévey Tov oUpQoviey eni-
TEdOU UTNPEOLAY, Eival TAPWG EVAPHOVIOHEVEC.

2. To oupPoUhio yia to mpdypappa T2S kat ot Kevipikés Tpa-
neCes tou Eupwouotipatog diampaypatelovial and kowou TG GUp-
faoec pe ta KAT.

3. Tic oupfaoceis pe ta KAT eykpivet o downtikd oupfouiio
Kat v ouveyela umoypager 1 kevrpikn Tpaneta tou Eupwouvotipa-
T0G TG Xwpag onou Ppioketar 1 £dpa tou KAT 1} —mpoketpévou yia
ta KAT mou Ppiokovtar ektog g Covg tou eupo— 1 EKT, evep-
YOVTAG GTO OVOHA Kal Yidt AOYOPLAGHO ONGV TGV KEVIPIKGV Tpame-
Cwv tou Eupwouotpatoc. T ovpfaocn 6cov agopa v Iphavdia
umoypaget 1 kevipikn tpanela tou Eupwouotipatog tou kpitoug
pENOUG TOU YVOOTONOLEL TO GUOTNHA dtakavoviopol TTAwV oty
Euponaikn Emtpony oUpgova pe to apdpo 10 e odnyiag
98/26/EK.

‘Apdpo 17
Toppopeoon pe Tg PuINIOTIKEG anart|oels

1. To ocupfoUhio yia to mpodypappa T2S otdyo €xel v umo-
otptén e dtapkoug cuppdpwons Tov KAT pe TiG olkeleg VOpIKES
Kar pUIRIOTIKEG anarToels, Kadhg Katl e TG anartoels enifAeyne.

2. To oupfothio yia to mpoypappa T2S kpiver eav 1 EKT da
mpéneL Vo ekdidEl CUOTAGEIG TPOG EVIoXUOT TwV amapaitytey mpo-
oappoyGv NG vopodesiag pe okomd T daopdlion 106TNTAG TLV
dikatwpatov mpocfaocns twv KAT otg umnpeoieg tou T2S, duatu-
TOVEL OE TIC OXETIKEG TPOTACEIG TPOG TO S10IKNTIKO GupfoUALo.

TMHMA V
NOMIEMATA ITAHN TOY EYPQ
‘Apdpo 18
'Opot anodoxfic vopopdtev eto T2S

1. H yprion vopiopatog tou EOX, mhnv tou eupd, oto T2S
yivetar dextr) epocov 1 EQVKT extog (avng eupo, @AM Kevipiki
TpaneCa 1 GNA apyn mou eivar UmELDUVY yia TO &V AOY® VOHLOHA
OUVATTEL GUPQOVIC GUHHETOXTG VOpiopatog pe o Eupwototpa kat
0 doikNTKO cupfoUhio Exel eykpivel TV EMAELINOTNTA TOU €V
\oyo vopiopatoc.

2. ANo vopopa, mhny vopiopatog tou EOX, eivar emhéEio yia
0 T2S uno wyv mpoindveon 6t o Soknukd cupPolhio Exet
eyKpivel TV EMAEGIPOTTA TOU, EQOCOV:

) TO VOHIKO kai pudpoTikd mAaioto kat to mhaioto emifheyng mou
€QappRoOtovTal yia Toug GKOMOUG TOU SLAKAVOVIGHOU 0TO &V AOY®
VOO TIAPEKOUY 0UGIOd®G TOV 1d10 1 uyn\oTepo fadpd acpa-
\ewag Sikaiou o€ oyéon pe ekeivov mou toxvet oty Evaor:

B) n anodoy Tou ev Noyw vopiopatog oto T2S Ja elye Jetikd
avtiktuno ot cupfor) tou T2S oty ayopd diakavoviepol
Thov g Eveonc

Y) 1 GA\n kevipikn tpameCa 1} M\ apxi mou elvar umelduvr yia
T0 & AOyw vopopa ouvantel pe to Eupwolotua cupgvia
OUMHETOXNG VORLOMOTOG 1] OTOI0L IKAVOTIOIEL AUQOTEPQ TaL HEPT).

3. EOVKT extoc Covig €upd PMOpOUY va EKTPOGWTOUVTAL OTO
oupfouAio yia o mpoypappa T2S, pudpion mou cuvadel pe TV
anoctoAr] Tou v ANoyw cupfouliou.

TMHMA VI
ANAIITYEH TOY IIPOTPAMMATOX T2S
Apdpo 19
Tx¢810 tou mpoypappatog T2S

1. Me mmv ékdoon TG mapoloag KAaTeuduvtiplag ypappns to
oupPoihio yia to mpoypappa T2S Swtunever mPog To SIOKNTIKO
oupfouhio mpotdoels yia oxédio tou mpoypappatos T2S pe faor
TO EYYPAYO AMAITIOELV TV XPrjoTtev, mou mepihapfavouy évav
600G dapIpwpévo katdhoyo Tev mapadotémy kat dpacTnploTTLy
oe oxéon pe to mpoypappa T2S, tuxov alnAemdpaoels Toug Kat
TIG OKOTOUHEVEG Nuepopnvies Evapéng kar Anéng.

2. Me Paon g mpotaoceig mou dlatundvel To cupfoulio yia To
npoypappa T2S to drowntikd oupfolhio aoloyel, emkupdver kat
anodéyetar To oxedio tou mpoypappatog T2S.

3. To oupPovhio yia to mpoypappa T2S kataptiler avalutikd
npoypappa pe faon to oxédio tou mpoypdppatog T2S, mpoodiopi-
Covtag Toug evdidpecoug oToXoug Tou mpoypappatog T2S. To ev
Noyo mpoypapipa SUOCIEVETAL KAl AVOKOWVGVETAL OTOUG (OPEIG
ouppetoyns Tou T2S.

4. Xe mepimtoon coPapol kwdlvou pn emitevéng opiopévou
evdidpiesou oToYOoU Tou Tpoypappatog T2S, to cupPoilio yia To
npoypappa T2S evnuepovel apgons to dokntikd cupfoudio kat
TIPOTEIVEL PETPEL VIOl TOV TMEPLOPIOHO TNG KADUOTEPNONG 0TIV UNOTOI-
101] TOU TPOYPALHATOC.
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TMHMA VII
TEAIKEX AIATAEEIX
‘Apdpo 20
Tupgovia emmédov 2-emmedov 3

1. Me mv emilaén tev datd€ewv ™G mapovoag katevduver-
PG VPG, Ol GUUTANPOHATIKEG AEMTOUEPELES OO0V aQopl Ta
kadrkovta kat T appodiottes twv 4KT, tou cupPouliou yia To
mpoypappa T2S kat Tov kevipikov tpanelov tou Eupwouotipatog
pudpiCovtar pe oupguvia emnedou2-emmédou 3.

2. To oxédio e oupgaviag emmédou 2-emmédou 3 umofalhetal
yia éykpion oto S1oKnTkO OGUHPOUNO Kai UTOYPAQETAL anmo TO
Evpoototpa kar tig 4KT.

‘Apdpo 21
Enilvon Sragopidv

1. Ze mepintoon Sla@opOV MOU TUXOV avaKUTTOUV OE OXEoN |1
mpa pudplopevo and Ty mapoloa KATELIUVTAPLL VPR KL
mou dev elvar duvatd va Sevdetdouv pe oupgovia petafl tov
EUMAEKOHEVOY [EPGY, TA TEAEUTAlQ HTOPOUY va DETouv To {ftnpa
umoyn tou dloknTikoU cupfoulou, To omoio kal anogaocilel oxe-
TIKA.

2. H oupguvia emmédou2-emmedou3 mpofAéner ot to oupPou-
\o v to mpoypappa T2S 1} ot 4KT pnopolv va 9étouv um’ oy
ToU dlokntikoy oupfouliou omotadmote dragopd avakumtel and
MV &v AOY® GUHQOVI.

‘Apdpo 22
'Evapén exvoc

H napovoa kateuduvtipia ypappn apyiet va oxver my 1n Maiou
2010.

‘Apdpo 23
Amodékteg ka1 pétpa eQapuoyne

H napotoa katevduvtipia ypappr aneudlivetar oe ONEG TIG KeVTpL-
Kkég Tpanelec Tou Eupwouotipatoc.

dpavkgovptn, 21 Anpihiou 2010.

INa o Soknuikd oupPovhio e EKT
O Tlpdedpog e EKT
Jean-Claude TRICHET



12.5.2010

Enionpn E@nuepida g Evponaikig Eveong

L 11873

2.2.

3.1.

3.2

3.3.

TTAPAPTHMA

XYMBOYAEYTIKH OMAAA T2S

Amootol ka1 ebvdeon

Anoctol kar appodioTnteg

H oupPoulevtikr opada tou Target2 — Securities (T2S) xer v akoloudn anooTolr:

a) unootnpiCel v avadeopnon and To EupooloTipa Tev YEVIKGV TPodlaypagev Kal TOV aVOAUTIKOV AEITOUPYIKGY
TpOSIYpaPGY yia XpriOTES, MPOG SLaGYAALOT TG TAPOUG EVAPHOVIONG TOUG HE TO £YYPAQPO AMALTOEDY TOV XPOTGY:

p) unoompiter v ekétaon and to Eupwolotipa TUXOV aITEATOV Yl TPOTOTOINGT TOU €yYPAQOU AMATIOEOY TOV
Xpnotov:

Y) mapéxel oUpPOUNEG OGOV aQOpa TOV TEPATEPL KAJOPIORO TG VORIKNG BAONG TWV YEVIKGY TIPOdaypagmy Kot Tev
AVOAUTIKOV AEITOUPYIKGY TPpodiaypagdv yio. XprjoTes:

d) umoompilet to Eupwolotpa otov mepartépe kadoplopd Tou TAAIGIOU TIHONOYNOTG:

€) ouveyilel TG epyaocieg evappoviong otov Topéa Tou Siakavoviopoy Tithwv oe oxgon pe o T2S: kat

o1) unootpilel TG TPOOTAJElEC EQAPHOYIG TV EKAOTOTE pUIICEDY OTIY ayopd:

Q) mapéyer oupfoulés kar umootnpilel TV eappOY CUPPLVIOY Kat TOMTIKGV petaty tou T2S kat tov KAT, ot onoieg
oupPaNhouv 0T SIaHOPPWOT) ATOTEAECHATIKOV KAl OIKOVOMIKA AmOSOTIKOV OUVINKGY 0TO HET TN Slompaypdteuon)
nepifaMov tou T2S, evdapplivovtag pe Tov tpdmo autdv v mpooiheon tov KAT kat Tev Xprotev e ayopag ot
peTagopd unoloinev kai dpactiprotitev dakavoviopou oto T2S:

n) mapéxer oupfoulés oe Vepata petamtoons kat dapdpwons tev Swpopey otadivy.

Tovdeon

H oupfoulevtikr opdda anoteleitar and tov mpdedpo, to ypappatéa, TP HEA Kat TapaTpiTEC.

'Onote kpivetat okomipo, o Tpoedpog g cupfoulevtiknc opddag pmopet katd v kpion tou va kakel ad hoc kar dh\oug
ELMELPOYVOHOVEG OTIG GUVESPLACELG TG, EVIHEPGVOVTAG OXETIKA T oupfouleutikiy opdda.

IM\pn pékn
Ta mApn péAn vopiponoovvtal va cuppetéyouv ot dtadikasia Ajyng anogdcewy e cupfouleutikng opadag.

Te kade opada mou eivan emhéEn yia mApn cuppetoyr katd to apdpo 3.3 katavépetar o i610¢ apwpog mAMpov pEAGV.
O appog mnpev pelov kdde GANANG opadag QopEmv GURHETOXNG 0oUTaL He ToV apipd MANpoV HEAGV TG Opadag
QOPEWY OUHHETOXNG TGV KEVIPIKGOV Tpamelmv.

Exnpoownot onowacdnnote and g akoloudes opades eivar emhééipor w¢ mhjpn pekn e oupfouleutikig opadag:

a) Kevrpwéc tpamelec — n EKT kar ke edvikn kevipikr tpaneta (EOVKT) e Lovig tou eupd ekmpoowmolvial and éva
n\pes pEhog. Me v viodéton Ttou eupe and &va kpatog pENog, ot oURBOUNEUTIKY] OpAdN GURHETEXEL G TATPES
péNog kat 1 okeian EOVKT and v nuepopnvia éviagng ot (avy tou eupd. Kevipikn tpamela ektog {ovng eupe mou
ano@aotoe va oupmepiAafel to vopiopd g oto T2S eniong eknpocwneitar and éva TAPES HENOG and Ty npepopnvia
Muyne me ev Aoye andgaons. H Evponaikn Emtpon), wg dnpoota apyr), anotelel m\peg pENog Kat TPOCHETpATAL 1
pENog G opadag Kevipikov Tpamelov.

f) KAT — «ade opada KAT mou pmopel va mepthapfaver mepioootepa KAT, 1, katd mepintwon, ke KAT, mou
diakavoviCer Tig owkeies ouvallayéc oe eupd Tfkal 0TO —dLAPOPETIKO TOU €UPO— OIKEID EDVIKO VOMIONA, OmOTENEL
peENog e oupfoulevtikng opadag kar pmopel va opiler évav ekmpocwno, epdcov mAnpol ta akdhouda Kprripua:
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— #ya dnheoer ™y unootpiEr g/tou oto T2,

— elvat mpodupn /o va cuvopoloynoet cupfatikny pudpion pe to Eupwolompa, 1 onoia mpokertal va ouvagdel £0¢ To
w\og Tou Tpwtou Tpiprvou tou 2009,

— #ya dnhooer my mpodeor) mgftou va xprjoyonomoet o T2S pohig autd tedel oe Aertoupyia.

Supgova piE TIg tapaypapoug 3.2 kat 3.3 otoieio a), 0 appos v eknpoceney twv KAT iooltal pe Tov apipod tov
EKTTPOCANOV TOV KEVIPIKOV Tpamelv. Suvenog, peyaltepes opades KAT ka peyalutepa KAT Swdétouv peyakitepo
appod ekmpooeney, aviloya pe tov Oyko Siakavoviopol toug. O apidpods TV TPOcYETOY EKMPosOneY kadopiletal
an6 ta KAT mnou ekmpooenovvtar ot cupfouleutiki opdda kat Tov mpoedpo g cUpPouleuTikiG opadag, cUpgva
pe ) pedodo d’'Hondt yia v avaloyikr ekmpooennor).

Xproteg — 1) enttponr) dopiopov em\éyel peAn and Ty KOWoTTa TV Xpnotov pie faon g artjoes nov Aapfavet o
ypappatéac, oUpgeva pe mpokadoplopév) kheida:

=

— TOUNGYIOTOV €vieka AP HENT TIOU EKMPOCWTOUY LeYONEG EPMOpIkes Tpameles dpaotnplonotolpeves ot dievep-
yeta ouvalhayav eni tithwv ot vopiopata anodektd yia Sakavoviopo oto T2S, aveEaptta and tov tomo idpuorg
ToUg,

— 8vo touldyiotov TMpn pEM mou ekmpoowmolv diedvels Tpameles enevduoEwy,

— dUo Toukdyiotov mArpn pEAN MOU EKMPOGWMOLV TPATECEG OPATTIPLOTIOIOVHEVEG GTOV TOHEN TOU OLOKAVOVIGHOU
AoV pie okomo TV eEUMNPETION TOV TOMIKGOV TOUG TEAATOV,

— &va Touldyiotov TApeg PENOG TOU EKTPOCONEL KEVTPIKO avTioupfaAAOpevo.

4. Tapatnprrég

4.1. Ot mapatnpnTég VORIHONOLOUVTAL VA GURHETEOUV OTIC oUVEdPIacels e oupfouleutikig opadag, dev pmopolv Opwg va
ouppetexouy ot dadikacia Myng Tev anoQacemy .

4.2. 'Evag eknpoownog kade pag and tig akohoudes opadec/opyaviopoug eivar emhéfijio wg mapatnpntic ot oupfouleutikn
opada:

a) Euvponaikn Emtpormy Pudotikav Apydv tov Ayopov Kivitov AZov:

P) Evpondiky Opocnovdia Tpamelov:

y) Euponaikn Evoon Tpanelov Katadéoewv Tapevtnpiou:

8) Eupomaikr Eveon Zuvetaipiotikov Tpanelov:

€) Euponaiko gopoup Ymnpeoiov Tithwv:

ot) Opoomnovdia Euponaikev Xpnuatiompiov Tithov:

) KAT mou unootpiCouv to T2S kat Twv omoiwv T Aertoupyia éxer avalafet pa EOVKT-

1) mpoedpor empépous opddwv e cupfouleutikng opadag.

4.3. Ot kevipwés tpanelec tou Eupwouotipatog mou da katackevaoouv kar da avalafouv tm Aertoupyla g mAatgoppag
T2S (4KT) propolv va opiouv évav ekmpOoeno yia KAJe KEVIPIKN TPAMECH TPOKEPEVOU VA GUHHETEXEL 0T oUPBOUNEU-
KN opdda g mapatprts. Ot &v Noyw ekmposenol ekDETOUV HE eviaio TPOTO TV dmoyr Toug ot oupfouleuTiki
opada.
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5.1.

5.2.

5.3.

6.2.

6.3.

6.4.

7.2.

7.3.

7.4.

7.5.

Awndikaoieg Stopiopot

Ta ta mApn peEl kat toug mapatnpntéc wyvouv ot akoloudeg diadikaocieg dopiopov:

a) o SnTg/mpoedpoc e otkelag Kevrpikne Ttpameag opilel eKmPOOLNO KEVIPIKIG TPAMELAC oUHQOVA HE TO 1oYUOV
KATAOTATIKO TG

P) o mpoictapevog tou owkeiou KAT opilet eknpoowno KAT:

Y) ot owkelot opyaviopoi opilouv ekmpoonmno xpnotev facer artrjoewv ad personam. O oplopdg Toug dievepyeitar and Ty
emrtponr| S1oplopdy cUpQova pe TG dadikacieg kat Ta KpLpla moU autr eQappoter

d) o mpoiotapevog G opadag/tou owkelou opyaviopoy opilel évav mapatnpn .

Kdade umoyngiog dtopiopot mpénel va Siodeter o katdM\n\o eninedo apxaidTTag ko T OXETKY TEXVIKN epmetpia. Me
euduv) Tev Qopénv dlopiopol dtacpaNiletar OTL ot UTOYN@Lot SIADETOUY ENAPKT XPOVO MOTE VA CUHPETENOUV EVEPYQ OTIG
€pyaotes G oupPouNeUTIKIG Opadag.

Kdde Sropiopoc mpémer va emPefardvetar ypantas 6To ypappaTea.

ZuppeToxn

Ta mAfpn péAn Kat ot mapatnpnTés cUppETEXouy ot oupfouleutikr opdda oe avotnpd mpocwmikr faocn. H mapoueia
ToUG oG ouvedpiaoelc e oupfouleutiknig opadag Jewpeitar Evdeibn g mpoohworc Toug oto Epyo.

Ta mAfpn pEAN Kat Ot TApATPNTES VORIHOTOOUVTAL va opiouv avamhnpet (avaloyou emmedou apyadtnTag Kat meipag)
0 omolog mapiotatar ot cURPOUNEUTIKT] OpAdA O€ MEPIMTLOT AMOUGIag TOUG, o€ EEQPETIKEG MEPUTTMOOELG, KAl UMOpPEL Vol
ekppaler andyeig 1), mpokepevou yia AP péAN, va yngiler yia oyapiaopd avtev pe minpeEovoto. Ta avamnpoupeva
TMPT BEAT KaL OL TAPATNPIITEG EVIHEPGVOUY OXETIKA TO YPAUHATEQ GPKETH EyKapa.

SV mepinton TPV HEAGV 1) TAPATIPITGY TOU ATOXWPOUY and TO QOPER TIOU EKTPOCKTIOVY, 1] GURHETOXT TOUG Tavel
pe apeorn toxv.

SV mepintoon TPV HEAGV 1) TAPATIPITOY TOU MAPITOUVTAL 1| TIAUOUY V& GUHHETEXOUY, 0 Tpoedpog g cupfou-
Aevtikrig opadag da {ntd and tov appodio yia to dioplopd opyaviopod 1 and v enrtponr) Soplopdy, avaloya pe Ty
mepintoon, va opiCer avamnpopatiko pélog, ovpgova pie v epappootéa dadikacia dtopiopoly mou mpofAénetar oto

apdpo 5.

Mpoedpog

O mpodedpog, o omoiog unoypewTikd eivar avatepo dievduvtikd otélexog g EKT, diopiletat and to drokntikd cupfoilio.
Exel to dikaiopa va opilel avam\peT| yia va Tov aviKadiotd o8 eEMPETIKEG TEPITTMCELS.

O mpoedpog eivar umelduvog yio ™y opyaveon tov ouvedpldoewy g cupfouleutikig opdadag, TwV omoiwv Kai mPoe-
dpever. Yno v wiotta aut) anogaoiler oxetika pe v nueprjota Siitan tov ouvedplacewy, Aapfavovtag vmoyn
ouvelo@opa Twv peheov g oupfouleutikig opddag, kar pe Ta &yypaga mou da amooteMoviar oty &v Aoyw opdda.

O mpoedpog anogaoiler edv oplopévo depa epmintel oto medio Twv appodiotitwy ™ cupPouleutikig opadag (cUpQLva
pe v napdypago 1.2), o mepintwon de mou anogacilel OTL autd dev epmintel oTo MEdIO TWV APHODOTTOV TG, TV
EVI|HEPGVEL.

O npdedpog ektelel To GUVONO TV kadNKOVTOV mou mpofAénovial oty andgaot tou dtowkrtikol cupfouliou, kadeg kat
kae Mo kadnkov mou avadeter akohovdwg oe autov 1 oupfouleutikr opdda.

O mpoedpog opilel TOUG MPOESPOUC Kat T TAKTIKA [N TOV EMUPEPOUG OPAdLY TOU GUVIOTGVTAL UTO TV atyida g
oupfouleutikic opadag.
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7.6.

8.2

8.3.

8.4.

8.5.

9.2.

9.3.

9.4.

Movo o mpdedpog ekmpoownel T oupfoulevtik opada mpog ta Ew. Tpy and kade TETOW EKMPOCAIOT TOU avalapi-
faver o mpoedpoc yia Aoyapiacpd e oupfouleutikng opadag, aut) da evnpepovetar kataMrlog. Kade ecotepikr
enowovia e oupfoulevtikrs opadag Ja tidetar apketa fykaipa UTOYN TG.

Tpappateia

O ypappatéag, o onoiog mpémet va eivar pghog tou mposwnikoy g EKT pe uynho eminedo epmepiag, Sropietar and tov
npoedpo. O mpoedpog pmopel va dropiCer avamhnpoT) ypappatéa o SAPETIKEG TEPIMTOCEIC.

STO YPAPHATEN TAPEXETAL AEITOUPYIKT Kal Ypappatelakr unootpiEn and v EKT.

O ypappatéag epyaletar vnd v kadodnynon Ttou mpogdpou. Tta kadnkovtd tou mephapfdvoviar ewdikotepa Ta
axohouda:

) emKoupel Tov MPOEdPO oTa KAJMKOVTA TOU*

) opyavaver ouvedpiaceis kar ouvtacoet mepidnyr Toug:

y) ouvdpaper ot obvtaén tev eyypagov mou exdidet 1 cupfouleutikr) opdda
d) evepyel wg ouvtoviotis twv Safouleboewv:

€) OPYAVOVEL TNV EEWTEPIKT] EMKOVGVIA 00OV apopl To £pyo TG cupfouleutikig opddag kai Twv Aomev opadey (onwg
T Snpooieucn TV eyypagev g cUpPouNeUTIKIG Opddac):

o1) ektehel kae GAho kadfkov mOu Tou avatideTar and TOV e0WTEPIKO KAVOVIORO, T cupfoulevtik opdda 1) Tov
mpoedpo, avaloya pe TV MEPIMTOOT).

O ypappatéag givat ex officio pélog e emtponric dtoplopdv. Mnopel emiong va GUPHETEXEL 0T EMPEPOUG OXTHATA TG
oupfouleutikng opddag.

O ypappatéag Sev €xet 1o Sikaiwpa va ouppetexer ot dadikasia Ajyng anogacewv e oupfoulevtikrg opddag.

M¢édodor epyaciag

Kata kavova i oupPoulevtikny opdda ouvedpiaer pia gopd kade tpipnvo. O mpodedpog pmopel va ouykalel oupmAnpo-
HOTIKEG GUVEDPIAGELS, OL TLEPOHNVIEG TV OTOLOV YV@OTOMOOLVTAL apketa &ykatpa ot cupfouleutikr opada. Kat' apyiv
ot ouvedptaceis Aapfavouv xopa otg eykataotaocelg e EKT.

I\oooca epyaotag eivar i ayyAikr.

Evtog tpuov epydotpov nuepov and ) ouvedplaon g oupfoulevtikig opadag dnpoctevoviar oto SikTUakd TOMO TG
EKT mpoowpiva oupmepdopata 6cov agopa v kUpla ékfaor) me. Ta ev Noye cupnepdopata dnpocievovtal un’ euduvn
TOU TIPOEOPOU (G TMPOCWPIVA CUPTEPAGHATA, XWPIC T OUHHETOXT TG cupfouleutikng opadag, kat GEpOUV T GYETIKT
pvela. Metd and kade ouvedpiaon g oupfouleutikis opadag o ypappatéas kataptilel eniong KatdAoyo TPAKTEwY, oTov
OTOi0 ONUELOVOVTAL Ta KAJKOVTA Kat 01 TPOVECHIEG TOU opioTikav katd Tr) cuvedpiaon. H mepiknyn e ouvedpiaonc g
oupfouleutiknc opadag cuvtaooetal and To Ypappatéa kat dlavepetal ota pEN e eveog £ epyaotpov NpepOV and Tty
mpaypatonoinon g ouvedpiaonc. Tuxov oyoha Twv peAdv e cupfouleutikng opddag avagopikd pe To oxedio
nepiAnyne mpénel va umofdNAovtar Evtog TPV epydotpey Npepdv. To oplotiko Keipevo g mepiAyng dnpootebetat
po\ig eykpwel anod m oupfoulevtikn opdda. AvikadioTd Ta MPOCWPIVA CUUMEPHOHATA TOU TPOEdPOU, Ta omoia petd T
dnpootevon g mepiknyng da anocpovtar and o Swctuakd Tono. TtV mepiAqyn avagépovtar ta VEpaTa MOU ECETd-
oTIKav Kol To anoTeAéopata v oulnTioeny.

H oupPoulevtikny opdda epyaletar und ouvdnkes dnpoototag kar Siapaveiag.

H nueprjowa didtagn g exdotote ouvedpiaong kat ta mpog oulron €yypaga (mepthapfavopevig e GUVELTQPOPAS TV
EMPEPOUG OXMHATLY TG cUpfoulevtikng opadac) da Stavépovtar ota pehn kat da dnpootebovtar oto diktuakd oMo e
EKT mévte toukdyiotov epydotpes nuépeg mptv and | ouvedpiaor). Evanokertar ot dakprokr] euyépeia e oupfouleu-
TIKNG Opadag va anogaoicel €dv éyypaga mou €xouv anootolel Aiyotepo and mévte nuépes mpwv and T ouvedpiaon o
oulrovvtar ot Srapketd e, SYOMa kot NOméG MapatnproeLs mou Tuyov mapaNapfavel 0 YPAPHATENS TO apyOTEPO TPEIS
EpYQopes MpEPES mpw amd ) ouvedpiaon da davépovrar ot cupfoudeutikn opdda kat, katapyny, da Snpoctevovial oto
diktuako tomo e EKT. Eyypaga epmioteutikol yapaktipa (Onwg éyypaga mouv unofaAlouv @opeis e ayopds und tov
0po TG TPNONS TG EXMOTEVTIKOTITAG 1] EYYPAPA TOU KPIVOVTAL ERTIOTEVTIKA and Tov mpoedpo) dev da dnpocietovral.
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10.
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Ot anogaceic g oupfoulevtikng opddac Napfdvouv m poper cupfouldv mou unofdMhovtar ameudeiag ota dpyava
Myng anogaocewv g EKT, ot oto dtowkntikd cupfoUhio kat Ty eKTENEOTIKY EMTPOTT, 1) AMOQYAGEMV OXETIKA HE TV
opyaveor] tou £pyou TG cUPBOUNEUTIKNG OpAdag 1) TwV empépous opadey .

Kata kavova ot oupfoulés mpog ta opyava Aqyng anogaceov g EKT uloetolviar opdguva and ta pekn g
oupfouleutikng opadag mou cuppetéyouv ot Myn Tev anogacenv . Epocov dev pmopel va emrtevydel opoguvia,
pe andgaor) tou o mpodedpog pmopel va mpofaiver o afoloynon tou fadpol unootpiEng ouykekpipéving oupfoulnc,
epoTOVTAC OAa ta mAfpn EAN TG oURPOUANEUTIKTG ORAdAC TOU GUUHETEXOUV 0TI AfWN TG OXETIKNG AnOQAOHS TG €V
OURQOVOLV 1] diaguvoly pe opiopevn mpotaon. O fadpog vnootpibng g v Aoyw oupPoulrs yvwotonoteital ota
opyava Myng anogacewv ¢ EKT. e mepintwon Slatunwong neplocotepey mpotioewy yia mapox] oUHPOUAnG oxetika
pe o ido Cympa, ota opyava Afyne anogacewv e EKT Ja yvootomotolvial HOVO 01 TIPOTAGELG €KEIVEG TOU UTIO-
ompiCovtar and enta toulayiotov mApn pEAN e cupfouleutikng opddac (i avamnpwtés toug). Ta mApn pékn dev
emTpeneTal va umootnpilouy meplocotepes and pia mpotacels yia to ido {fmpa. ‘Ocov agopa depata eEapetikig
onpaoiag, enta mAfpn pEN propouv va {njoouv va Tedel apéows umoyn Tev opyavev Afyne anogdcewy e EKT 1
HEOWNQOUCH AMOYT TOU EKTPOCHTOULV.

H oupfoulevtikr opdda pmopel v ouoTrveL EMPEPOUG OXAHATA YO TV UTIOOTIPLEN TOU €PYOU THG AVAQOPIKA HE: a) TV
TEXVIKT] EQAPHOYT] TOV AMALTAGELY TV XPIoTeY, f) TV evappovion {nmpdtey mou apopolv to T2S, y) vopkd {nupata
mou agopolv to T2S 1 §) ke a\ov topéa otov omoio 1 ocupfouleutiky opdda kpivel amapaitnTy TV €K
unootpifn. H anootoh tov &v Noyw empgpous oxnudtov kadopiletar kai eykpivetar and T oupfouleutikr opdda.

H oupPoulevtikny opdda propel va ouotrver empepous opadeg mou mephapPfavouy OAeg TIG OpadES YOpPEWY GUHHETOXTG
e g kar eivar peyaltepne Sipkeias. Emmpoodetwg, pmopel va ouviotd kat opddes dpdong mou dev mepthapfavouy
UTIOXPEWTIKA OAOUG TOUG QOPEIC cUppEToXNG TG 1dag 1/kan eivar pkpris Supketac. EEaNNou, n oupfouleutikr opdda kat
1 opada ¢pyou T2S pmopouv va Sopyavavouv ad hoc epyaotipia yia v avripetonion edikov depdtov.

Ot anogaoceic ¢ oUPPOUNEUTIKAG ORASAG Yia TV OpYAVKOT) TOU épYOU TLY EMUPEPOUS oYNHaTtey ¢ da Aapfdvovial
opoQuva 1), EPOcOV dev EMTUYXAVETAL OHOQWVia, LE anAr TAeloyn@ia.

H oupfoulevtiki) opada mpéner va pepipva dote va divetal 1 eukaipia o€ Eva UPU QACHA YOPELY TG AYOPAG KaL apydv
V& GUVEIGQPEPOULY oIV 1d1a kat var evipepovovtal yia TG oulnToeis . O YPAPpATEAS EVEPYEL KOG GUVTOVIOTIIG TETOIWY
Safouletioewv, tov cuvdpapouv de 000 1 opada tou T2S g EKT 6o kar éMa péln tou mpooswnikov e EKT, onote
Kpivetal anapaitnTo.

Ta o okond autov da 8pudel oe ke xopa edvikr opada Xprotev ug oUVOEsHOG PETall g VKNG ayopls Kal TG
oupPoulevtiknic opddag. Ot edvikég opddes xpnotwv pmopouv va unofdhhouv oty cupfouleutikn opdda eonynoes 1
AMOQACEIG [1E0® TOU YPAPPATEQ.

H oupfoulevtikn) opada ogeilet va ypnotponotel ta kattMna péoa Siafovlevons pe Qopeis TG ayopls, apyes kat
GA\OUG QOpEIC GUPHETOXNG Kat evOLaQEPOLEVa HEPN, ©G TETOW O HE PMOPOUV Ve VOOUVTAL TLY. Ol €VIKEG Opadeg
xpnotev, ot dnuooteg drafoulevoeis, ot culntioec otpoyyuliic Tpanélng, ot edikéc ouvedpiaoels kar ouvedplioelg
evijpepwTikol yapaktipa 1 1 dnpocicuon dnldoewv gopewv pe o mépag g exaotote diafovlevong.

Kata kavova Oles ot dafouletioeis mpénet va mpofAénouv eaxioto xpovikd Sibotnpa tpidv efdopddev yia oxoAa, ektdg
eav 0 mpoedpog G cupfouleutiknic opddag anogacicer SlapopeTika.

Ynoxptwon avagopdc kat 6X£eTN HE TIG EMTPOTEC TOU EUPOMAIKOU GUCTIHATOS KEVIPIKOV Tpanelov (EXKT)

To Sounukd oupfoudio pmopel va mapéyel yevikr) kadodnynon ot oupfoulevtikiy opada eite autofovlwg eite katomy
QUTHATOG.

H ouppoulevtiki) opada unofdher tig oupfoulés e aneudeiag ota dpyava Afyng anogacewv g EKT npog e&étaon.

H oupfoulevtikr opada pnopel, autofouAeg 1 KATOMY OYETIKOU AITHUATOG, Vol MapEYeL O empgpous opada kadodrynon
p€0w Tou okelou mPotdpou ev &idel epyaciag mou avalapfavetal 6T MAGIGIO TG AMOGTONG THG.

H oupfoulevtiki) opdda pmopel, pgow tou mpoedpou, va dafouleletar pe onotadnnote emtpor tou EZKT 1) pe pia 1)
TEPLOGOTEPEG EMPEPOUG ORADEG TG €Mi EOIKGY TERVIKOV {NTNHATOV TOU EUMINTOUY 0TO MEdI0 TV apHOBLOTHTOV KAl Tng
TENVOYVOOLAG TNG €v AOY® emtpomng (Onwg vopkd {nujpata oyetkd pe to T2S). Kat apyiv da mpoPAénetar edyioto
Xpovikod didotpa oy efdopadeov yia ke ttown StaPovlevor), ektOg edv E1dIKEG MEPIOTACGELS amartoy PpayuTepn
epindo. O mpoedPog peptva miong wote To Epyo ¢ oupfouleutikig opddag va pny emkaAinTeTar and Ty anootol)
onotaodnmote emtponnis tou EXKT.
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OMAAA EINIKOINONIAY KAT

Amootol kar edvdeon

1. Iedio ¢ anootolijc

H opdda emkowwviag KAT mpanapackevdlel kar dampaypatevetal ) oupgevia-maioto petaty tou Eupwouotpatog ka
v KAT mou emdupolv va ocuppetaoyouv oto T2S. H oupgovia-mhaioio ouviotatar oe &va £yypago mou da mpoTeivel To
doinuikd oupPfolhio oe Oha ta evpwnaikd KAT. Kalimtel tig @aceig avamtuéng kat Aertoupyiag tou T2S kar da uro-
ypagetar Eeywpiota and kade KAT.

. Zovdeon

H opada emxowaviag KAT anotedeitar and toug enkegalng tou épyou tov KAT kat and ta pél) Kat Toug avam\npTeg Tou
oupfouliou yia to mpoypappa T2S.

Ot emkegalrg tou €pyou opiCovtar and ta Sokntika cupfolhia twv KAT mou €ouv Umoypayel To EVIHOVIO GUVEWOTONG
g 16m¢ louhiou 2009 e o Eupoototua 1 akohovdug mpogfnoav povopuepac oe dilwon anodoync tou. Kade péhog KAT
pnopel va opilel évav avam\npet] mpog aVTIKATAGTAOT) TOU € Mepimtworn mou To o kwAvetal. Egooov kevetar 1000 o
€MKeQPANG TOU £pyou 000 kat 0 avarm\ipetic tou, T KAT dev ekmpocwneitar. MéN) tou cupfouliov yia to mpoypappa
T2S kar avam\npeteg mou kwbovtar dev avamhnpovovtat.

Tpoedpog g opadag emkowwviag KAT eivar o mpoedpog tou oupPouliou yia to mpoypappa T2S. O mpoedpog, oe
ouvtoviopo pe ta KAT, 1. anogacilel oyetnkd pe T ouxvot|ta, T Hop@n kat Ty nueprjota Sirtaln tov ouvedpiaoewv:
2. kahel efotepikolg epmeipoyvopoves ffkar pekn e opadag T2S ce ouvedpiaceig mou agopolv edika departa. Qg
elonynms opiCetar plog g opadag T2S omy EKT. O eonyntic 1. ouvtoviCer ) dopyaveon tev cuvedpidoewv kat
v éykaipn Swfifacn oV oXETKOV eyyplpuv 2. EMKOUPEL TOV TPOEGPO KATA TV TPOETOIHAGIH TOV GUVEDPIAOEWV TrG
opadag: 3. kataypagel Ta CUIMEPACHATA TGV GUVESPIACEWY: 4. eMKOUPEL TOV TPOEdPO Katd Tr) Soyelpion TV oXEoEwY pE TG
OIKEIEG (emipEpouc) opadeg.

. MéDodor epyaociag, §1adpaon xar ouvdpopr)

Médobor epyaciag

H opada emkowoviag KAT embioker v opdgavn Afyn tev anogacenv tme. E@ocov dev kadiotatar duvat) 1 emitevén
OHOQOVIAG 0 BUO GUVEXOHEVEG GUVEDPIAGELC, Ol AMOKAIVOUGEG YVOHES KATAYPAPOVTAL EMEAGC. STV MEPIMTOON aUTH TV
appodiotta unofodng mpotaons oto dwokntikd cupfovhio Exel to cupfollio yia to mpodypappa T2S. Ta KAT mou
daguvoly pe v mpotaon tou cupfouliou yia to mpoypappa T2S dUvavtar va datunecouv anokhivousa yvopn.

Awddpaon petaél e oupfovdevtikic opddag Tou T2S kar ¢ opddag emkowwviag KAT

0 mpoedpog e opddag emkowoviag KAT evjuepver oe taktikiy faon ) oupfoulevtiki opdda tou T2S yia Ty npdodo
e dadikaciag Sampaypdtevons e oup@eviac-maiciov.

Avaloya pe Ty mepinToon), Ta uQLoTapeva empgpous oxnpata e oupfoulevtiknc opddag tou T2S da unofdNhouv otoryela
otV opdda emkoweviag KAT (mdavas péow e empgpous opddag twv umetduvey Stayelptong tou €pyou kat g opadag
epyaoiac eni oupfatikay Jepdtov).

Yrnootpi€n ¢ opddag emxowwviag KAT

Tnv opdda emkoweviag KAT unootpifouv:

— H empépoug opdda tov unelduvoy Siayelplong Tou €pyou, 1 omoia eival appodia yia TV TPOMAPACKEUT] TV EMLKELPT)-
HOTIKGY TTTUXGV 06 dlampaypdteuons (Tephapfavopévey Tov AEIToUpYIKGOVY Kat TEXVIKOY GTOLXEIGY Kal TOV OTOLXEIWY TwY
OXETIKOV HE TO OXEDLAOHO).

— H opdda Spaong eni oupPatikev depdtov, 1 omoia mapéyer vopkr unootipiEn oty opdda emkowoviag KAT kat
OMOTUTOVEL [iE TOUG KATAAAAOUG VORIKOUG OPOUG TIG EMIYEIPTHATIKEG anoyelg g opddag emkowoviag KAT kat g
empépoug opadag twv unevduvev Siayelpiong Tou pyou.

H opdda emkowoviag KAT da kadopiler v anootol] tov og dve duo opddwv epyacias kat da Stapop@aver To mpdypappa
TOV EPYACIOV TOUG KATA TPOTIO YEVIKO.
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EONIKH OMAAA XPHXTON

Amootol] ka1 ebvdeon

1. Eioayoyn

H edvikr] opdda xpnotev cuyKeVIpGvEL GTOUG KOATOUG TNG APOXOUG KL XPTIOTEG UTIPECLOY SIaKAVOVIGHOU TITAWY €VTOGC TNG
otkelag €DVIKNG ayopag TPOKEPEVOU va evioXudel 1) avamtuén kot i egapuoyn tou Target2 — Securities (T2S). H idw
OUVLOTA £Va POPOURL HE OKOTO T) GUHHETOXT] TOV YOpELY TG EDVIKNG ayopdc oo £pyo ¢ cupfouleutikic opddag tou T2S
Kkat dnpoupyel évav emionpo obvdeopo petall g oupfoulevtikig opadag tou T2S kat G edvikng ayopls. Agrtoupyel g
Hnxaviopog mapakohoudnong kar aEohoynone tev taoewy yia Ty opdda épyou T2S kat mapéxel ot oupfoulevtikn opdda
tou T2S mAnpogopieg o€ oxéon pe kade {mua nou eketaler. Abvatar emiong va elonyeitar oty oupfoulevtiki) opdda tou
T2S Yépata mpog ekétaon).

O edvikéc opddes xpnotwv Suvaviar va cuppetéyouv ot Siadikaoia daxelpiong petafoldv ooov agopd to Eyypago
AMAITIOEOV TOV XPNotov kat va SdpapatiCouv onpavtikd polo oty afloAOyNon ToV OYETIKOV QITHATOV OTO TAAIGLo
Aertoupyiag g owkelag edviknig ayopag. Ot edvikég opadeg xprotdv Ja mpemel va epappolouv v apyr tou T2S, n onoia
EYKELTAL OTNV ATOQUYT] TG EVOOUATOONG TOV VKOV iartepot|tey oto T2S, kat va mpowdoly evepyd TV evappovion.

. Amootolq

AmootoM] Tev opddwy VKOV Xprotov evat:

— va akohoyolv T Aertoupyotyta tou T2S kar, 1dlwg, Tuxov petafolés otig amartoel Xpnotav tou T2S oty edvikn
TOUG ayopd- katd v ev Aoyw aflohoynon da mpénel va Aapfavetar Sedvtag umoyn n éwola tou «opotdpoppou T2S»
010 TAIOLO0 TOU OMOloU Ot €DVIKEG IOLNTEPOTNTEG AMOPEVYOVTAL KAl TIPOWDEITAL 1) EVAPHOVION),

— va ggotoLy TV mpocoyn TG oupfouletikig opdadag T2S oe ouciwdelg emulatels exdnlovpeves oe eminedo edvikrg
ayopdg,

— va evioyUouv TV evjpépwon) wg mpog o T2S 6e ONOUG TOUG EMPEPOUC TOEIC TG EVIKIG KOWOTITAG TTAGY,

— va unootpiCouv ta pekn g cupfoulevtiknc opadag T2S mMOU €KTPOCOMOUV TNV €JVIKY] KOWOTITA.

. Zovdeon

O1 edvikég opddes xpnotwy anoteloLvtar and tov mpoedpo, To ypappatéa kot ta péhn).

O npoedpog pag edvikng opddag xprotev Ja mpémel Katd mpotipmon va eivat TApeg pENOG 1) mapatnpntig g cupfou-
Nevtiknic opadac. Tov ev Aoyw poho eidotar va avalapfaver évag avotepog undAANAOG TG OlKelag €DVIKNG KEVIPIKNG
TpaneCag. TTIG MEPITTOGES TOU 0 mPOEdPOG TG edvikiig opadag xpnotav dev mpogpyetar oute opiletar and TV okela vk
Kevtpikn Tpanela, tov opilet o mpodedpog e cupfouleutikic opadag, o omoiog emdlwkel opoQwVia HETAEY Twv Pactkey
OUPHETEXOVTOV 0TV okela ayopd. Eav o mpoedpog Sev anotehel pglog g oupfoulevtiknic opadag, éva pélog e teNeu-
taiag Yo mpénet va avahapPaver GUVTOVIOTIKO poAo oTr oxéon petafl auTig Kat TOU TPOEdPoU TG EDVIKIG ORAdAG XPnoTavV,
npokelpévou va StaogaNiletar i oTevi) oxéon petay Twv duo opadwv.

O ypappatéag TG €VIKAG OPAdAG XPNOTOV 0TS XOPES TG LOVIG TOU €UPD MPOEPXETAL MO TNV OlKela €DVIKN KEVIPIKT
TpaneCa, evd oTig AAeg xdpeg opiletar and tov mpoedpo g edviknig opadag xprotav. O ypappatéas ogeilet vo mapako-
Noudel oe takTikr) PAon TG EVIUEPWTIKEG GUVEDPIATEIS TOU Opyavavel 1 opada Tou T2S yia TOUG YPAPHATELS TRV EIVIKGY
Opadwv Xpnotv.

Ta peh g edvikng opadag xpnotov mephapfavouv ta oweia peln e oupfoulevtikig opadag kar mapatnpites (1) o
diopiopgvo avatepo exmpocwno Toug, 0 omoiog anolavel g amodoxig Tou mpoEdpou TG edvIKNG opadag xproTy), Kadhg
Kat Ao mpdowna ta onoia SlETOUV YVOGELG KAl KUPOG TOU TOUG EMITPENOUV V. EKTPOCWNIOUV &V yével kade katnyopia
XPNOTOV Kot Tapoxwy TG edvikig ayopdg. Etot, petalld tov pehoav e edvikng opddag xpnotdv pmopel va ouykataéyovtal
KEVTPIKA amovetnpia TTAwv, xpnuatotés, tpaneles, tpaneles enevdloewvy, Jepato@UNakes, eKdOTES 1fkal avTimpdowNoL aUTGY,
Kkevepikol avuioupfallopevol, XprpatioTrpia kat TOAUHEPELS pXaviopol dampaypdteuong, n owkela edvikr kevipikr tpanela,
PUIHLOTIKEG apyEC Kal Ol OIKElEG TPAMECIKEG EVOIOEIC.

. Awdikaoieg epyaoiag

O1 edvikég opddeg yprotov acxohouvtal povo jie {ntipata mou agopovv to T2S. Kahovrar va {rtovv evepyd evnuépwor
ano v opdda tou T2S 6c0v agopd enikaipa CrTAHATA KAl VA YVOOTOMOOUV £yKAlpa TIG EOVIKEG AmOYElG o8 DEUATa €Ml TwV
onoiwv Toug (el va tonodetdolv o ypappatéag e cupfouleutikic opadag 1 ta omoia eyeipet 1 edviki) opada XpnoThv.
H opada tou T2S evnpepovel TAKTIKA TIG €DVIKEG OMASEG XPNOTGY KAl OPYAVOVEL GUVEOPLAGEIS [IE TOUG YPAUHATEIG TOUG
npokepevou va evioyudel 1 Siadpaon petaty avtov kar e opadag tou T2S.

O edvikés opddes xpnotwv da emdivkouv T defaywyr TAKTIKOV GUVESPLICEDY EVAPHOVIOUEVGY HE TO MPOYPAMLA TOV
ouvedpuoewv e oupfouleutikng opddag, mpokeuevou va mapéxouv cupfouléc ota pEAn e edvikig oupfouleutikrg
opddag. Qotoco, ta pEkn e oupPoulevtikig opddag dev Seopeboviar and g ev Aoyw oupfoudic. Ot edvikés opddes
XPNOTOV Popolv emiong va umoPaANouv ypanTée mapatnproels ot GULPOUNEUTIKY Opada [E0G TOU YPALHATER QUTAG Kot
va KaNOUV 0pIopevo HENOG TG Ve MAPOUGIAGEL TV Amoyr) TOu.
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O ypappatéag e VKNG opadag xprotov pepipva yia ) diavopr) e nuepriotac diitatng Kat Tov OYETIKGY EyYpaPLY TPOg
oulnmon ot ouvedpiaon TG €DVIKNG opadag XproTeY TEVTE TOUNAYIOTOV €PYACILUES TUEPEG MPW aAmd Tr GUVEdpIaoT).
TTepilyn G ouvedpiaonc g edvikig opadag xprotav Ja dnpootebetar oto dictuakd tomo tou T2S —kat, EpoOGOV Kpivetat
oKOMIlo, 0T0 dikTuakd TOmo e oweiag EWVKT— oty ayyhikr yAdooa, kadog ki oe omowdnmote dAAn yAdooa g
Evoorns, evtog tpiev efdopaduv and kade ouvedpiaon.

H tautdtyta v pehdv tov edvikov opddev xpnotev dnpociebetar oto Siktuakd tono tou T2S. Ot edvikés opadeg xpnotdv
dnpocievouv emiong v nhektpovikr Toug dielduvon emkownviag oto Siktuakd Tomo tou T2S, £T01 GOTE 01 CUPHETEXOVTES
0TS €DVIKEG ayopés va yVopilouv To MPOsWNO e To 0moio Ja HIopolV Ve EMKOWVOVOUY TPOKEPEVOU va SIaTUNAOGOUV TG
AMOYELG TOUG.




