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AITIOAOI'IKH EKOEXH

1. IMAAIXIO THX MPOTAXHX
. AlTI0A0YN 0N KoL 6TOYOL TS TPOTAGTG

H mapovoa mpotoPoviio evtdooetal ota pétpo vAomoinong g ‘Evmong Kepoiawayopov
(CMU). Zt6y0¢ ¢ eivon n evioyvon g Béong TV eMEVOVTOV, EOTKOTEPO TOV UIKPOTEPWV
Ko WOTOV emevdLTOVE, Topéyoviag oe auTol T SuvaTdTTo TPOSPUCTC GTO SESOUEVDL TNG
ayopdc mov eivol avaykoio Yoo vo. EmEVOVOVV EVKOAOTEPH. GE METOYEC N OMOAOY Kot
KaO1oTOVTOG o gVPWOTEG TIG LTodoUEG ™G ayopdg g EE. H mpotoPoviia Oo cuppdiet
eniong oty avénon C PeELoTOTNTOG TNG OYOopPds, OEVKOADVOVTAG TIC ETOIPEIEC oTNV
eevpeon ypnuatoddTong ond Tic Kepaialayopés. ['a v enitevén tov o1d)0L TPO®ONONG
LG TPOYUOTIKNG KOl OMOOOTIKNG EVIOHOG OyOPAS YPTNUOATIGTNPLOK®OV GUVOAAAYDV, T
Emtpomm mpocdiopioe tpelg topeic mpotepatdtntag yoo v emaveEétaon: Pedtioon g
dpavelag Kot g obdeotpndtnrag dedopévev g ayopds, PeAtioon Tov avioy®vicpov eml
icolg  Opolg petaEh TOM®V  EKTEAEOMG Kol OSoQ@AAON NG dwnpnong g
AVTOYOVIGTIKOTNTOG, o€ OEBvEg emimedo, Twv vmodopmv ¢ ayopds g EE. H mapovoa
Tp®TORovAia cuvodevETal amd TPOHTACT] TPpoToToinoTg Tov Kavovicpov (EE) apf. 600/2014
YU TG AYOPEG XPNUOTOTIOTOTIKOV pécmV (kavoviopog MIFIR) kot mepihapfdveror oto
wpdypappa epyociog g Emrponng yia to 2020.

2mv avakoivoon mov e€édmoe otig 19 lavovapiov 2021, pe titho «To gupwmaikd otkovoulKo
KOl YPNUATOTCTOTIKO CUOTNUA: TPOMONCT TOL OVOIKTOD YOPOKTNPA, TNG 16YV0G KOl TNG
avOektikoémToc»?, n Evponaixn Emtpont empefaimce v mpoddecr g va mpoteivel ™
BeAtiwon, TV OmTAOVOTELON KOl TNV TEPAULTEP®  EVOPUOVION TNG OPAVELNS TMV
KEPAAALALYOPDV, 6TO TAOIGL0 TNG emaveEéTaong Tov mAatsiov g odnyiog MiIFID II kot tov
kavovicpobd MiFIR (odnyia MIiFID / xavoviopog MiFIR). Xto evpvtepo mhaiclo tmv
TPOCTUOEUDV OV KATABAAAOVTOL Y10 TNV VIGYLOT TOV deBvoic poAov Tov gupd, N Emtpomni
avakoivooe O0tL M petappHbuion avt) Ba wepriapfdvel Tov oxeSOICUO Kol TNV EQOPUOYN
EVOTOMUEVOL OEATIOV GUVOALOYDV, 101G OGOV aPOPE EKOOGELS ETOPIKMOV OUOAIY®V LE
otoY0 TV avENoM NG PELOTOTNTAG TNG OMPAYUATEVONG YPEOYPAPMOV GE EVPD CE
devtepoyeveic ayopéc’.

[Tapott 10 mepiocdTEPO VOHOOETIKA pHETPA Yoo TN O€omion ™G OYETIKNG OEoUNG HETPOV
Bpiokoviar otov kovoviopd yo v tpomonoincn tov kKoavovicpov MiFIR, n mapovoa
TPOTACT TEPILOUPAVEL TOPEUTITTOVCES TPOTOTONGELS TNG 0o Yyiag 2014/65/EE yia tig aryopég
xPNUoToTIoTOTIKOV pécwv (odnyio MiFID II) ot omoieg eivan avaykaieg yio t dtac@diion
ocvvoyns. Emouévac, ot dvo mpotdoelg mpénet va dafalovion omd Kotvo.

. YUVETELD PE TIG LOYVOVGES OLUTACELS GTOV TOPEN TOMTIKNG

H mpotoPoviia oty omoio evtdcceton m moapodoa mpoTacn otnpiletor 6Tovg 10YLOVTES
Kavoveg o1 omoiot puBuilovv ™ cvppetoyn otig kKepaiaayopés g Evpomnaikng Evoong, kot

H évvola Tov 10101V ETEVOVTOV KAADTTEL EDPV PAGHLO L1 ETAYYEALATIOV ETEVOLTAOV.

2 https://ec.europa.eu/info/publications/210119-economic-financial-system-communication_en.

H dwmpaypdrevon o€ devtepoyeveic ayopég apopd dpacTnploTNTe OTIC KEPUAOYOPEG UETO TNV
ékdoon ypnuatomotoTikoy pécov. H éxdoon pmopel va mpaypotoromdel, yoo mopddetypo, HECH
apykng dNuocLog Tpoopopds (AAIT).
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toug Pertidvel. To 2007 n odnyia MIFID I* ewonyaye tov oviayoviopd otnv oyopd
dwmpaypdtevone petoywv. Metayevéotepeg €kd0oelg Tov keévov (odnyia MIFID 1)
EMEKTELVOV  TOV  OVIOYOVIOUO OTIS GULVOAOYEG OE U1 UETOYIKEG Kotnyopieg otouyeimv
EVEPYNTIKOV, OT®G opoAoya Kot mopdymya. Emopévog, étav embupel vo eKteAécel EVTOAN
ayopdc N TOANOMG GTOLYEIOV EVEPYNTIKOD, O LEGITNG N O EMEVOVTNG UTOPEL Vo EMAEEEL LETOED
Jpopev TOTMOV  dompaypdtevons, Omwg pvOulouevn ayopd, TOAVLUEPT UNYXOVIGLO
Sampaypdrevonc (IMIMA), adtopovi deapevi® kot cuoTpatikd esmntepikonomt (XE).

O kavoviopdg MIFIR®, o omoiog spappoletar and tig 3 Iavovapiov 2018, avayvepilet to
0PEAN NG JLPAVELDG KOl TNG EVOTOINGCNG TWV OEOOUEVOV TNG OYOPAS YIoL TNV EMEVOLTIKN
KowoTnTa.

o ™ dwrypnon ™G 160ppomiag TOL GUVOAAUKTIKOV TOTiOV, EMPAAAOVIOL OPICUEVES
TPOCUPUOYES TV KOVOVOV SapAvERG Tov puOuilovy TIg CLUVOAAAYES GTO YPMUOTIGTHPLO
KOODC Kol OTIS EVOAAMOKTIKEG TAOTQEOPUEG N HEG® GUGTNUATIKOV ECMOTEPIKOTOUTAOV
(emevovTiK®V Tpamel®V KOl EWOIKAOV Sompoyuatevtdv). To oyetikd Younid TOGOGTO
CUVOAAOYDV G©E HETOYEC TOL EKTEAOVVIOL GE OWPOVEIG Omd Amoyn TIWAOV TOTOLG
dwmpaypdtevong Bewpeitoar 0TL o@eidetor o1 YPNoN OPWGUEVOV eEonpéce®V omd TOLG
Kavoves dopavelog (ot omoieg kKokodvtor «amoriayéc»). O 1oxdmv Kavovicprog mepiéxet 1om
KOVOVEG Y10 TOV TEPLOPIGUO TNG XPNONG TOV GLVNOEGTEPO YPNGUYLOTOLOVUEV®V OTUAALYDV
amd Tic omoutnoelg Oowpdvelnc. Kavoves Ommg avtdg tov  «dumhol péyistov opiov
GLUVOALOYDV» OTOGKOTOVV 6TO Vo, 060UV avdTaTo OpPlo GTNV TOGOHTNTO HETOYADV TOL Ol
GUUUETEYOVTEG GTNV 0yOPA UTOPOVV Vo, SLOTPOYLATEDOVIOL GTO TANIGLO AMOAAAYNG Amd TIg
aroutioels opavelas. Iépav tov 6t yapaxtmpiloviar amd &viaon TOpwV OGOV aPopd T
dwxelpton tovg amd TG PLOUICTIKEG 0pyEc, €xel amoderyBel OTL Té€TOoEg Olathtelg eivan
OVEAOOTIKES KOl €1GAYOVV GUVOMK(O TEPLTTI] TOAVTAOKOTNTO GTN] AELTOVPYIDL TWV OyOP®DV
petoymv. Emopévog, otdyog g emovetétaong eivar o eEopBoroyiopdg tng mepimiokng
OAANAETIOpaAOTG LETOED AMOALOYDV OO TIC OTALTGELS OLUPAVELONS KOl TOV OITAOD UEYIGTOV
opiov GLVOALAYDV.

EmnAéov, 66ov apopd tnv evomoinomn twv dedopévay, o kavoviopdg MiFIR mepiéyet nom v
évvola Tov «apdyov evomompévon Sedtiov cvvoddaydvy («IIEAEXY»)’. O TTEAEXY
Baciletor otnv 100 OTL YPNUOTIOTNPIN KOl EVOAAOKTIKOL TOTOL Orampaypdtevong Ha
SwPpalovv o mpaypatikd ¥povo poég dedopévav og damotevpévo IIEAEZY. O TIEAEXY
Ba dwnbétel oTo KOO TIG 101EG AKPPDG TANPOPOPiES, o€ EVAOYO KOGTOG, KAVOVTAG YPY|oM
TOVOUOLOTUTTAOV ETIKETAOV KO LOPPOTITTOV OEOOUEVDV.

Ot 1oY00VTEC KOVOVEG Y10 TO EVOTOINUEVO 0EATIO cuvaAAaydV otnpilovtol 6Ty evomoinon,
oo WIOTIKOVG TOPAYovTES (aVTAYOVIOTES (OpElc evomoinomng), dedopévav g ayopds amod

Odnyia 2004/39/EK tov Evpondikod Kowofoviiov kot tov Zvpfoviiov, g 21ng Anpidiov 2004, yio
TG 0YOPEG XPNUOTOTICTAOTIKOV HEGMYV, Yo TNV TPOTOToinom tv odnyidv 85/611/EOK kot 93/6/EOK
oV Xvpfoviiov kot g odnyiag 2000/12/EK tov Evpenaikov Kowofoviiov kot Tov Zuppoviiov kot
v TV Katdpynon g odnyiag 93/22/EOK tov ZvpfovAiov (EE L 145 tn¢ 30.4.2004, c. 1).

5 Ot odwgpaveic defapevic («dark pools») eivor  edikd  TuAuata  TOAUEPDY  UNYAVIGUDV
Sompaypdtevong M puOICOUEVOV ayOopdY TTOV KAVOLV YPNON OTOAAAYDV OO TPOGLVOAAUKTIKES
Ao OEIS Slopavelog Kot OV QopUOLovy TETOLES OMOLTOEL,.

Kavoviopdg (EE) apif. 600/2014 tov Evpondikot Kowofoviiov kot tov Zoppoviiov, g 15mg Maiov
2014, ywo Tig ayopég XPNUOTOTIOTOTIKOV HECOV KOl Yo, TNV Tpomomoinot tov Kavovicpov (EE) apif.
648/2012 (EE L 173 ¢ 12.6.2014, c. 84).

Awtdéeic oyetikd pe tov ITIEAEXZY Ogoniotrov apyikd oty odnyia MIFID 11, adhd petapépbniay
otov kovoviopo MIFIR, kat ot oygtikéc odlayég apyilovv va ioydovy omd v 11 Iovovapiov 2022.
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dtapopovg tOmovg extéreons. Bdoel tov dwatdéewv tov kavoviopov MiFIR, pmopet va
VIapYovV mEPLocOTEPOL avtaymviotég TIEAEXY, aldd evdéyxetal emiong vo vmdpyel €vag
uovov INEAEXY, eqv dev eppavictovv mepiocdtepol mdpoyol. 'Ewg onuepa, avtd dev €xet
ouuBel Yo dtdpopovg Adyoug.

Ymv mpotewouevn petoppvduon tov koavoviopov MiIFIR efetdlovior ot Adyotl yioo Tovg
omoiovg dev €xel eppaviotel kavévoag [TEAEXY. Ot dwtdéelc yioo to evomompévo deAtio
ocuvaAlaydv tov Koavoviopov MiIFIR tpomomolodvtal pe okomd TN O1evKOALVOY NG
eupdaviong IEAEXY yia kdOe katnyopia otoryciov evepyntiko.

. Yuvémero pe arreg momtikéc g Evoong

H molMtw g Evponaikig Evoong yio Tig ypnHOTOTIGTOTIKEG VANPESIE TPOdysl )
Slpdveln Kol TOV ovIayoVIoRo. Avtol ot otdyol TOAMTIKNG EmekTeivOvTOl OTo POCIKA
dedopéva TG ayopds. Xto mAaiclo Tov oyediov dpdong ywo v ‘Eveon Kepoiaoyopmv
(CMU), ot6yog ¢ Evoong eivor n dnuovpyic. oAOKANP®UEVINS €IKOVOG TOV OyOpOV
dwmpaypdtevong g EE. To evomomupévo deitio cuvolraydv o mapéyer evomompévo
OEdOUEVO OYETIKA e TIG TIHEG KOL TOV OYKO TMV KWWNTOV a&ldV TOL OmoTEAOVV AVTIKEIUEVO
dwmpaypdtevone oty EE, Beltidvovtag Kat’ avtév Tov TPOTO T GLVOAIKY| Sl0pdavel TV
TIHoV petasd tonwv dwumpaypdtevons. To evomompévo deAdtio cvuvarliaydv Bo BeAtudost
emiong Tov avtaymviopd petald tommv dmpaypdtevons Kadng Bo mapéyel 6ToVG ETEVOLTES
TPOcPacn o oNUAVTIKE PBEATIOUEVES TANPOPOPIES YO TV OYOPE GE TAVEVPMTOIKO EMIMEDO.

2. NOMIKH BAXH, EINIKOYPIKOTHTA KAI ANAAOI'TKOTHTA
. Nopwi] féon

To mhaicto g odnyiog MiFID / tov kavoviopod MiFIR amotelel to eyyepidlo kavovov mov
puOuilel T cvppeToyn OTIG EVPOTAIKES KePalatayopés. [leprhapfaver pio odnyior (odnyia
2014/65/EE, odnyio MIiFID 1II) ot évav kovoviopd [kavoviouds (EE) apd. 600/2014,
kavoviopog MiFIR]. H vopukn Baon yuo v ékdoomn g oonyiag MiFID II givor to épBpo 53
™mg XuvOnkng yw ™ Aewtovpyion ¢ Evpomaikrig ‘Eveoong (XAEE). Emopéveog, 1
npoTEWVOUEVT pHeTappOBon Ba mpémel emiong va ompileton oty 0w vopukn Paon. To
apBpo 53 g ZAEE mapéyel otoug cuvvopobéteg v e£ovaia £K600NG 0ONYLOV e GTOXO TN
SLELKOALVOT TNG OVAANYNG KOl TNG GOKNONG EUTOPIKMV dPAGTNPOTHTMOV GE OAGKANPN TV
EE.

. Emxovpikotnta (6 TepinT®on PN GTOKAEIGTIKNG CPROIOTNTOG)

XOppova pe v opyn g emtkovpikdtros (dpbpo 5 mapdypapog 3 ™ XAEE), avédinyn
dpdong ot eninedo EE emiPdaiietor pévov 6tov ta kpdtn pEAN pepovopéva dev ivorl og Béom
VoL EMTOYOVY EMAPKDG TOVS EMOIOKOUEVOVG GTOYOVG KO, GUVETMC, AOY® TNG KAIAKOG 1) TOV
OTOTEAECUATMV TNG TPOTEWVOUEVIG OPAGN S, Ol GTOYOL LTOPOVV VoL EMTELYOOVY KOADTEPA GTO
eninedo ™¢ Evoong.

SOUQOVO. L€ TOVG GLVOAIKOLG GTOYOVS TOVL EVOMOMUEVOV OEATION GUVOAAAYDV, HEPIKES
dwtdéelg g oonylag MIFID 11 petagpépovror otov kavovioud MiFIR mpokeévov va
eCacpariotel Mo evoappoviopévn mpocéyyion o€ oAOKAnpm v ‘Evoorn. H dpdon tov
EMUEPOVS KPATOV UEA®V 0V Ba UTOPOVGE VO AVIUETOTICEL ATOTEAEGUATIKG TNV OVAYKT)
eVOmoinong TV OeJOUEVOV NG OyopdG 7OV TOPAYOLV Ol TOTOL OLOTPAYUATELONG GCE
oAokANpn Vv ‘Evoon. Ta xpdtn péAn Ba pmopodoov vo ETLEPNOOVY VO, EVOPLOVIGOVV,
péom eBvikng vopobesiog, ta TpATLTA AVAPOPES SESOUEVMV TNG ayOpdS Kot TIG TPoUmoBEEls
adE1000TNONG Popén evomoinong 0edopévmy g ayopds. Ot ebvikéc mpwtofoviieg doev Oa
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OTOOEIKVVOVTOV OTTOTEAECUOTIKES OGOV apopd (NTAHATO OTTOS 1 TOLOTNTA TWV OEOOUEVMV TNG
ayopdg N 1 xopynon oG ¥prong yio dedopéva TG oyopds G€ pOPEN EVOTOINGNG 0 010G
TPEMEL VO, GLAAEYEL OEOOUEVA TNG OYOPAS amd TOTOLS SLUTPAYUATELONG GE OAOKANPN TNV

‘Evoon.

. AvaroyikoTNTO

H mopovca mpdtacn GUUTANP®OVEL ATA®G KoL HOVO TNV TPOTOGCT Y10 TNV TPOTOTOINGN TOL
kavoviopov MiFIR. Tlepropiletar, agevog, oTnV amololpn OpIGUEVOV JATAEE®Y TG 0oNYiag
MiFID 1II, ot omoieg Bo KoatactohV TEPITTEG MG OMOTEAECUO TMOV TPOTOMOU|GEMV TOV
kavoviopov MiFIR, xat, apetépov, otn dNUovpyio VOUIKOV DTOYPEDGEDY Y10 TOL KPATY HEAN
6Gov agopd TV opydvwon tng emonteiog TV mepapfovopeveoy otov kavoviopd MiFIR
VEOV KAVOVOV.

Enopévmg, n pdtacn Aappdvel tAnpmg vadym v apyn s avaroykotrag, kabmg enapkel
YL TNV EMITEVEN TOV GTOXWOV KOt OgV LITEPPAIVEL TO OTOLTOVUEVO PETPO Y10 TNV EMITEVET TOVC.
Youvadel pe v apyn e avoroykdtrag, Aapupdvoviag vedym v opdn 1coppomio HETaEy
TOV ONUOGLOL GLUPEPOVTOS TOL JLOKVPEVETAL KOl TNG OKOVOULKNG OTOd0TIKOTNTAG TOV
HETPOVL.

. Emloyn ™g vopukig Tpdéng
H mapovca mpodtacn tpomonotel odnyia tov Evpomraikov Kotvopfoviiov kot Tov Zvpupoviiov

N omoia ekd6ONke Phoet Tov apBpov 53 mapdypapog 1 e XAEE. Q¢ ek tovTov, amotteiton
TPOTOCT) 0ONYIOG Y10 TNV TPOTOTOINGN NG EV AOY® 0dnyiog.

3. AIIOTEAEEMATA TON EK TOQN YXTEPQN AEIOAOI'HXEQN, TOQN
ATIABOYAEYXEQN ME TA ENAIA®EPOMENA MEPH KAI TQN
EKTIMHZEQN ENINTQXEQNS

. Ex tov votépov aforoynoelg / £heyyol KaToAANAOTNTOS TNG 16)0OVGOG
vopoOeoiag

H Emutponn mpaypatonoince v mp®dtn OB OVAELON HE TO EVOLAPEPOUEVO UEPT, LETA TN
0éomn oe epappoyn Tov kavoévev g oonyiag MIiFID / tov kavovicpuod MiFIR tov lavovdpio
tov 2018, oto ddomuo and tov Defpovdpro g tov Mdawo tov 2020. H ev Adyw
Stafovrevon TEPLYPAPETAL AVAAVTIKA GTNV TTPOTAGT TPOoTonoinong tov kavoviopod MiFIR
TOL GLVOOEVEL TNV Tapovoa mpotacn. H dwPfovrevorn avédeile, €dkdTEPA, OTL Ol
TEPLOCOTEPOL EMEVOVTEG OEV £YOVV TANPN EIKOVA TOV TIUOV KOl TNG SBEGIUNG TPOGPOPAS
(ONA. TG pevoTdTTOC) OTAV ATOPAUGILOVV VO ETEVOVGOVY OTIG KEPalotayopés e Evmong.

Amd 1o 1éhog Tov 2019 émg 1o 2021, n ESMA (010 €€ng: EAKAA, 6nwg avapépetal 6Tig
TPOTOTOLOVUEVEG TPAEELS) dlevipyNce 01EE00IKES aVaAVGELS TOV TAOGIOL NG 0o yiag MiFID
/ tov kavovicpov MiFIR, pe éupacn, mtpotictmg, oto BEuata mov avaEEéPOvTaL GTIS PNTPESG
nept emaveEéraong tov apBpov 90 g oomyiag MIiFID kot tov dpbpov 52 ToL KOVOVIGHOV
MiFIR, ko1 dnpocicvoe ekbBéoelg emaveEéTacng ol omoieg TEPLEYOVV GLGTAGELS Yo OAAAYEG

ot0 voukd mioicto®. Ov ekBéosic emovefétaonc Paciomnkov o eKTEVEC ONUOGLEC

To mapdv Tunua apopd ™ décun vopoBeTikdv HETPOV 6TO GHVOAD TNG.

H EAKAA dnpocievce tic akdiovbeg exbéoelg emavesétaonc:

- éxBeon emaveléraong g odnyiag MIFID 1l / tov xavoviopod MIFIR apf. 1 oyetikd pe v
eEEMEN TOV TYW®OV TPOGUVOALUKTIKOV KOl UETAGLVOAAUKTIKGOV Oe00UEVMV KOl GYETIKO HE TO
EVOTOMUEVO deltio GUVOALOY DV Yo LLETOYLKGL YPMNLOTOTIOTMTIKA péoa:
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SPovAedoelc Ko mepieiyov Aemtopepel ovotdoelg oyeTkd e Bépata dpHpwone g
ayopds, Kot €W0kOTEPA TO 1oYLOV KaBeoTtdg dwapdvelag. Ot exbéoelg meprypdoovtan
AVOAVTIKA TNV TPOTOoT TPomomoinong tov kovoviopov MiFIR, v omoio cuvodedel n
TaPoLGA TPOHTACT).

. AwPovievoeig pe To EVOLAPEPONEVO, pHéPN

Y1g 28 Iovviov 2019 n Emitpomn opydvece €pyaostiplo pe OKOTO TN GLUUETOYN TAOV
EVOLOPEPOUEVOV LEPDV GE JOPACTIKY) cLLNTNON CYETIKA LE TN ONUIOLPYIO EVOTOMUEVOL
deltiov ovvarrayov g EE, oto omolo cuppeteiyav mepimov 80 cvupetéyoviec oty ayopd
Yo va. cu{NTHCOVV TO, TAEOVEKTAIATO KO TO TEXVIKA Yopoaktnplotikd evoc ITEAEXY tng EE,
KaOdG kot ta eumddio ot dNpovpyia Tov. ZvppeTelyov €101KoL o€ dedopUEVa GUVUALAYDV 1)
dedopéva, TG ayopds amd TNV TAELPE TOV OyopacT®V, TPOUNOevtég dedopuévmv, TOmoL
dwmpaypdtevons ko, amd Ty TAEVpd TV puouotikov eopéwv, 1 EAKAA kol apketég
ebvikéc apuoodieg apyés (EAA). I'evikd, o1 k4B €100VG GLUUETEXOVTES GLUEMOVNGAV OTL £va.
tét010 gpyadeio Ba eivar yprolo, TopdTL SATLTOONKAV SPOPETIKES amOYELS OGOV aPopd
TOL YOPOKTNPLOTIKE OV B Tpémel va £xEL TO dEATIO GUVAALAYDV.

Yruc 17 Oegfpovapiov 2020 n Tevikn AebBvvon Xpnpotomototikng Ztabepdtnrog,
Xpnuatomototikdv Yanpeocwuwv kot ‘Evoong Keporoaayopdv (I'A FISMA) dnpocisvoe
TPOoKANCN o€ dnuocia doPfovrevon oxetikd pe emovetétaon g oonyiag MiIFID / tov
kavoviopoO MiFIR pe okomd va cuykevipdoel ototyeion amd o evolapepopeva LEPT, Kot
yvevikotepa amd toug moAiteg ¢ EE, oyxetikd pe 1 cvvolikn Aettovpyio tov KafeoTMTOS
LETE TN CLUTANPOOT) VO ETMV £QapLOYNS Tov. Ta evdtapepdpeva pnépn eiyav tpobespio £mg
T1g 18 Maiov 2020 yio vo daTVTOGOVY TIS OMOYELS TOVG UESH TNG SkTLaKNG TOANG EU
Survey. 458 evdwapepdpeva pLépn amavincay oty ovolkt o fovievon e ddpopa Bépara,
ocvunepthappovopévav g Asttovpyiog Tov TAUGIOL SOPAVELNS, TOV EVOTONUEVOL OEATION
GUVOALOYDV, TOV VTOYPEDCEMV SOTPOYUATELONG UETOYDV Kot Tapaydymv. H evnuepotikn
OMNAwon TEPIEYEL CLVOYN TOV TPAYUATIKOV GTOVYEI®OV TV 253 HOVOOIKOV OTOVINGE®Y TOV
Moednkav Katd to mpoovaeepBEv Aot omd TV TAELPE TOV TOANTAOV, TNV TAELPE TOV
ayopasTAV, and TOTOLS SUTPUYLATELONGS, TOPOYOVS OEOOUEVMV, TEAMKOVS XPNOTES KABMS Kot
PLOLCTIKES apYEC.

[Tépav tv avotépm, m Emuponn pelétmoe emotopévog to  emipoyo  (nthuoato,
TOPAYYEALOVTOG TN OlEVEPYEWD EKTEVOLG WEAETNG Y TNV afloAdynorn kol Tov €K ToV
TPOTEP®V OPIGUO TOVG, UE OMAOTATO GTOYO TN oTNPEN O0dIKACIog EVUEPOUEVNS ANYNG
AmTOPAGEWV.

mifid_ii_mifir_review report no_1 on_prices for market data and_the equity ct.pdf
(europa.eu).

- éxBeon emaveEétaong g odnyiag MIFID 11 / tov kavoviouod MIFIR oyetikd pe to xabeotdg
SOPAVELNG TOV PETOYMV KOl TOV UETOYIKMV YPTLUOTOTICTOTIKOV HUEGMY, TOV UNYXOVIGHO SITAOD
péylotov  opiov  oLUVOAROYDV  KOL  TIG  UTOYPEDGCELS  OOMPUYUATELONG  UETOYDV:
https://www.esma.europa.eu/sites/default/files/library/esma70-156-

2682 mifidii_mifir_report on_transparency equity dvc tos.pdf

- éxBeon Paoet Tov kavoviopod MIFIR oyetikd pe tovg GLOTNUOTIKODE ECOTEPIKOTOMTEG GE N
UETOYIKA YPNUOTOTIOTOTIKO, péca: https://www.esma.europa.eu/sites/default/files/library/esma70-
156-2756_mifidii_mifir_report on_systematic_internalisers.pdf

- éxBeon emaveEétaong g odnyiag MIFID 11 / tov kavoviouod MIFIR oyetikd pe to xabeotdg
SLOPAVELNG TOV UM UETOYIKOV YPNUOTOTICTOTIKOV HECOV KOl TNV LIOYXPEWOOT dOTPOyLATEVCTG
TOPUYDYDV: https://www.esma.europa.eu/sites/default/files/library/esma70-156-
3329 mifid_ii_mifir_review report on_the transparency regime_ for_non-equity instruments.pdf
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Téhog, N Emutponn mpaypotonoinoe mhn0og dSiuepdv enapmv pe evpl QAGHO EVOLUPEPOUEVDV
HEPDV, CUUTEPILOUPOVOUEVAOV ETALPEIDV TOL EGIKEVOVTAL GTY] GVYKEVIPW®OT OEOOUEVOV TNG
ayopAc, TEAEIOTOIMVTOG TEPUUTEP® TNV GVAAVGT KOl TNV TOAMTIKT TPOCEYYIoT TNG.

. YvAAOYT KoL YP1OT] EPTELPOYVOCIUG

H npotaon Paciletor oty eunepoyvocio tov appddiov apydv ™ EE mov emontevovv
TOMOVG SLOTPAYUATELONG KOODG KOl OTNV EUTEIPOYVOGIN TOV OOYEPLOTOV TNG OYOpds.
EmnAéov, n Emtponn mapakorovbel otevd Tig e€eAielg oe dAdeg dikaodoaoieg (101w¢ oTIC
Hvopéveg TloArteieg kot tov Kavadd), ov omoieg £xovv oM avamntdéel evomompuéva deAtio
CLVOALOYDV GTO TOPEADOV, KOOMC Kot TIG evoeyOUeveS aAAayEG mov eEeTdlovy ot v Ady®
dka0dooieg Yo T avtictoya deAtion cuvaAlaydv tovg. H Emtponn e€étace Tig d1dpopeg
EVOAMOKTIKEG AVGELS KOl OLOUOPPMOOE ATOYT GYETIKA LE TN SLVOTOTNTO EQUPUOYNG CVTOV
TOV EVOAAKTIKOV Acemv oty tepintmon g EE.

. Extipnon tov ematoceov

H enuponn pvBuiotikod eréyyov (EPE) e&étace tv  ektipnon enmmtdocewv mov
EMKEVIPOONKE TNV avATTVLEN TAMIGIOV Y10 TV Evomoinan Tmv dedopévav g ayopdc’. Ttig
8 OxtmPpiov 2021 n emrpony] puOuIoTIKOD EAEYYOV €&€dmae BTk yvodun He EMPLALEELS
OXETIKA pe TNV €kbeom exTiunong emrtdcew®v, 1 omoid TEPLYPAPETAL AVOALTIKG GTNV
TpoOTOoT TPpoTonoinong tov kavoviopod MiIFIR, mov cuvodevel n mopovca mpdtacn. Aila
Béparta o omoia mepthapfavovtal otnv TpodTacn iyov NoN KaAvedel 61e£0d1kd oTIg dStdpopeg
exbéoelg g EAKAA oyetikd pe ) Agttovpyio tov mAoiciov tov kavoviopod MiFIR, kot yio
TOV AOYO OVTO 1] EKTIUNGON EMITOGEMV OEV EMKEVIPOONKE GE QVTA.

. OgpueM®on SIKIONUTO

H mopodoa mpdtacn oéfetar to Oepehddn Owoudpato Kot Tpel TIC opyes mov
avayvopilovtor and tov Xaptn tov OgpueMwdov Awoiopdtov e Evponaikhig ‘Evoong,
Wiog v apyn mov Beomilel VYNAO eminedo TPOCTUGING TOV KATAVOAMTN Y. OAOVS TOVG
noAiteg g EE (4pBpo 38). Edv dev 1eBovv o1 mpodmobicelc yia ) dnpovpyio evomompuévon
deitiov ocvvorhaymv oty EE, ot dubteg meldteg evdéyetor va otepnBodv éva ypfoiuo
epyorelo yuoo ™V a&loAdynon TG CLUUOPP®ONG TOV UECITOV TOVS HE TOV KAvOVA TNG
BEATIOTNG KTELEOTG KO TV OMOKTNGT OVENUEVOL EVPOVE EMEVOVTIKMV ELKALPLDV, 101G GE
OPICUEVOL KPATN WEAN HE HKPOTEPOVG TOMOVLS OAMPAYUATEVONG TTOV TOPEXOVY AYOTEPEG
EMEVOVTIKES gVKALPTES.

4. AHMOZXZIONOMIKEX ENNINITQXEIX

H npwtofoviia dev €yel emintwon otov npovmoroyiopd ¢ EE. To deitio cuvoliaymv Oa
napoacyedel and Tov 101TIKO TOopén, 610 TMAdiclo kataympiong otnv EAKAA. Ta Aouwd
ototyeia mov e€etdlovtal oTnV TPOTOCT) OV £YOVV EMIONG OVTIKTLUTTO GTOV TPOVTOAOYIGUO TNG
EE.

10 H mopovoiaon kot n yvoun g EPE eivatl dtubéopueg otnv akdlovdn dievbuvon: [vo mopacyedel o

GUVOEGHOC]
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S. AOIITA XTOIXEIA

. Yyéowo epappoyfis ko pvlpicerg mapakorovdnong, afordynons ko vrofoing
ek0éoemv

H mpotaon tpomomoinong tov kavoviopod MiFIR zwepihappdver mapakoiovdnon kot
a&loAoynon g avdmtuEng oAokAnpouévng ayopdc g EE v evomrompéva dedopévar g
ayopds. H mapakorovdnon Ba kaddmtel 1660 v e£EMEN TOV YPNOILOTOIOVUEVOV LOVTEAMV
Aertovpyiog EVOTOMUEVOL OEATION GLUVOAAXY®Y OGO KOl TNV EMTEVEN TNG SIELVKOAVVONG TG
KOOOAKNG TPOGPAoNC GE EVOTOMUEVO SEOOUEVO TNG AYOPAS Yo TV €VPUTEPT EMEVOLTIKY
kowotta. H mopoakorovOnorn 0Oa emikevipwbel edwodtepa oTic Kotnyopieg otoryeimv
EVEPYNTIKOV Y10 TIG OTOIEC £XEL EUPOAVIOTEL EVOTOMUEVO JEATIO GUVOAAAYDV' GTOV £YKOLPO
YOPOKTAPO KOL TV TOLOTNTO TOPAS00NG TNG EVOTOINGNE 0E00UEVOV TNG OYOPAS” GTOV POAO
™G evomoinong Tev dedopévav g ayopds yio T Helmorn ¢ eAMmToVS €QUpPUOYNS oV
Katnyopia otoryeiov evepyntikod” 6Tov aplpd TV GLVIPOUNTAOV GE EVOTOUUEVO dEGOUEVOL
NG AYOpag vl KaTnyopio GTOLEI®V EVEPYNTIKOV GTNV EMITLYI0 TOV HOVIEAWDV KOTOVOUNG
€000MV Y10 TOVG GLVEICPEPOVTES OEOOUEVO TNG AYOPAS GTIG GUVERELES TNG EVOTOINONG TV
OEdOUEVDV NG OYOPAS OTNV OMOKATACTOCN TMV OCVUUETPLOV TANPOQOpNOoNG HETAED
SPOPMOV GUUUETEYOVIMV GTIG KEPOUAULOYOPES' KO OTIG GUVETELEG TNG EVPVTEPTS TPOGPaoNS
O€ EVOTIONUEVO OEOOUEVO TNG 0YOPdS Yia TIC Enevovoelg oe MME.

. Eneénynpotikd éyypaga (yro 0onyiec)

Mo v Tpdtacn dev amotovvTal EXEENYNUATIKE £YYPOPO GYETIKA e TN HETOPOPE TG OTO
€Bviko dikano.

. AvaruTiKN eme€Nynon TOV empépovg owuTdiemv g TpoTacng

To apBpo 1 onueia 1, 3, 4, 7 ko 8 mepiéyel amalolPég Kol OVTIKOTAGTACEL SOTAEEDV TNG
oonylag MiFID II mov 6o xotooTOOV TEPTTEC MG OMOTEAEGUO TOV TPOTEWOUEVOV
TPOTOTOMGEMV TOL Kavovicpob MiFIR oty mapovca déoun pétpwv.

To apBpo 1 onpeio 2 Katapyel v anaitnomn dociog Aettovpyiog Yo TPOCHOT TOV SIEVEPYOVV
CLUVOALOYEG Yot 1010 Aoyoplacpd € TOMO OOMPAYUATEVONG HECH GUECNG MAEKTPOVIKNG
npocPaong (AHII) otov Pabud mov dev mapéyovv o0TE €KTEAOLV GAAEG EMEVOLTIKEG
vampeociec. H alhayn avtn givor sopemvn pe m ovotaon g EAKAA omv ékBeom oyetikd
LE TIC oAyopOuticés cuvaldoysctt.

To apBpo 1 onueio 5 amortel amd ta Kpdtn HEAN VO VIOYPEDVOLV TIS ETLXEPNOELS
eNEVOVGEMV KOl TOVG OlaXEPLoTéG ayopds mov dtayelpilovran [IMA 11 MOA va dwaBétovv
UNYOVIGLOUS MOTE Vo O1ac@aAiletatl 0Tt TANPOHV T TPOTLTTE TOLOTNTAG TV SEQOUEVMV TTOV
Oeomilovtal mAéov pe tov kavovioud MiFIR.

To apBpo 1 onueio 6 amortel omd To KPATN LEAN VO LTTOYXPEDVOLV TG PLOEOIEVES ayOpES VL
SBETOVY INYOVIGHOVE OOTE VO dac@aAilovTal Ta TPOTLTO TOOTNTOS TOV OEOOUEVMV TOV
Oeonilovran mAéov pe Tov Kavovioud MiFIR.

To épBpo 1 onueio 9 amoutel and To Kpdtn PEAN Vo, TPOPAETOVV EMIONG KUPADGELS Y10 TIC
napafdacel; opwopévev véwv dwtdéewv Tov kovovicpov MiFIR oe oyxéon pe tov

1 «ExOeom OYETIKG uE TIg alyop1Opucég GUVOALOLYECH

https://www.esma.europa.eu/sites/default/files/library/esma70-156-
4572 _mifid_ii_final_report_on_algorithmic_trading.pdf
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avabe@pnuUéEvo uUnNyaviopd HEYIGTOV OpiovL GUVOAAXYDV, TIG VIOYPEWMTIKEG GUVEICPOPES OE
TapOYOVG  EVOTOMUEVOL  deATiOn  GLVOAAOY®V, TNV TOWOTNTO TOV OedoUéVEOV OV
YVOGTOTO0VVTIOL GE TTAPOYOLS EVOTOUNUEVOD OEATION GUVOAAAYDOV KOODS Kol TIG TANPOUEG

Y0l POT) EVIOADV.
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2021/0384 (COD)

[IpoTaon

OAHI'IA TOY EYPQIAIKOY KOINOBOYAIOY KAI TOY *YMBOYAIOY

Yo TV Tpomomoinemn Tis 0onyioag 2014/65/EE Yo Tic ayopés YPNRATOTIOTOTIKOV HECOV

(Keipevo mov mapovaoialet evoapépov yia tov EOX)

TO EYPQITAIKO KOINOBOYAIO KAI TO XIYMBOYAIO THX EYPQIIAIKHE
ENQSZHY,

‘Exyovtag vmoym ™ ZovOnkm vy ) Asrtovpyia g Evponaikng ‘Eveoong, kot 1diog to

GpOpo 53 mapdypapog 1,

"Exovtag vwoyn v npotaon g Evponaikng Emitponncg,

Kotomy o1apifacng tov oyediov vopobetikng mpdéng ota eBvicd kotvofodia,

"Eyovtag voyn ™ yvoun g Evpomaikic Owovopkng kat Kowvmvikig Emrpomic!?,
"Eyovtag vroyn ) yvoun g Evporaikng Kevrpuc Tpémelac®?,

Amopacilovtag cOppwva e T cuviOn vopobetikn dradikocia,

Extipdvrag to axdlovba:

(1)

(2)

Me 10 oy£d10 Spdong Tov 2020 yio v ‘Eveon Kepalowoyopdv (CMU)M¥, 1 Emrpon
avakoivowoe v mpdBecn ¢ va katabéoel vopobetikny mpdtacn yio T dnmpovpyio
KEVIPIKNG Pdong dedoUEVOV e GKOTO TNV TOPOY] GLVOMKNG EKOVOS TOV TILAOV KoL
TOU OYKOL TOV UETOYOV KOl HETOYIKAOV YPNUOTOTICTOTIKOV HEGHOV TOV AmOTEAOVV
avtikeipevo dwmpaypdtevong oe  oAokAnpn v ‘Evoon oe wAnbog tom@v
dwmpaypdtevons (oto €&ng: evomompévo deAtio cuvariaydv). Xtig 2 AegkepfPpiov
2020, pe to CLUTEPAGUATA TOV GYETIKA UE TO oxédo dpdomng g Emtpomng yio v

‘Evoon Kepataoyopdv (CMU)®, 10 ZvpPodrio evbéppuve v Emtpom va

TOPAGYEL KIVITPA Y10 TEPIOCOTEPESG EMEVOVTIKES dPACTNPLOTNTESG EVTOC TG Evaong pe
v evioyvon g O00ecIUOTNTOG Kol NG SPAvelng TV Oedopévey HECH TNG
01e&odkoTePNg aloAdYNoNG TOL TPOTOL OVTIHETOMIONG TOV EUTOdi®V Yoo TNV
kabiEpwon evdg evomompévou deitiov cuvarliaydv otnyv EE.

210V 001KO Ybptn mov eE€dmwoe otic 19 lavovapiov 2021, pe titho «To gvpomaikd
OKOVOHIKO KO YPMULOTOTIGTOTIKO GUGTNLO: TPOMONGCT TOV AVOIKTOL XOPOKTHPO, TNG
woyvo¢ kar g avlektikotnTac»®, n Emrpomn emPePoimoe v mpodbeon g vo
Pelktidoel, vo amAOVOTEVLGEL KOU VO EVOPUOVICEL TEPOITEP® TN OlOPAVEID TMV
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EEC[...]mg[...],0.[...].

EEC[...]mg[...],0.[...].

COM(2020) 590 final.

Yvumepdopato Tov ZvUPoviiov oyeTikd pe To 0Y£010 dpdong ¢ Emtpomig v v ‘Eveon tov
Keparatoyopov (12898/1/20 REV 1 EF 286 ECOFIN 1023):
https://data.consilium.europa.eu/doc/document/ST-12898-2020-REV-1/el/pdf-

COM(2021) 32 final.
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(3)

(4)

Kepoiotayopdv, o100 TAaiclo g emavetétaong g oonyiag 2014/65/EE  tov
Evponaikod Kowopovriov kat tov Zvppoviiov!’ kar tov xavoviepod (EE) opif.
600/2014 tov Evponaikod KowoPoviiov kat tov Zvppovriov®. 1o mioicio tov
mpoomabel®v mov katofdAlovial Yoo TV evioyvon Tov dtebvoig poAoV Tov gVP®, M
Emtponmny oavokoivwoe emiong o011 M petappubuion ovty 0o meptloupdver tov
OYEOGHO KOl TNV EPOPLOYN EVOTOMUEVOL OEATION GLUVOAAAY®V, 1010C OGOV aPopd
€KOOGELS ETAUPIKADOV OLOAOY®V, Y10 TNV AOENGCT TNG PELGTOTNTAG TNG OLATPOYUATEVCG
APEOYPAPOV GE EVPD GE OEVTEPOYEVELG OLYOPEC.

O xavoviouog (EE) ap18. 600/2014 tpomortoiOnke pe tov kavoviopd (EE) XX/XXXX
tov Evpomaikod KowvoBovAiiov kot Tov ZupBovriov!®, e tov omoio aipovat to kvpio
eUTHOL0 TOV EUTONLAV TNV EUPAVIOT EVOTOINUEVOL dEATIOV cuvaAlaymv. Emopévac,
0 &V AOY® KOVOVIGUOG BE0TIOE VTOYPEWTIKES GUVEICQOPES OEDOUEVMDV TNG Oyopdg
GTOV TAPOYO EVOTOUUEVOL OEATIOV CLUVOAAXY®V Kol PeAtimoe v moldTNTO TOV
dedopévov, peta&d dAlmv, evapprovifovtag Tov GLYYPOVIGHO TOV POAOYLOV EPYOCIOG.
EmmAéov, o xavovicpdc peiwce T ypnomn OLVOTOTNTOV AmOAAAYNS Oomd  TIg
VIOYPEDCEIS TPOCLVOAAAKTIKNG  Ol0QAVELNG Yol TOTOLG  OOTPAYUATEVONG KO
oLoTNHATIKOVG gomtepikomomtés. O 1d1og kovoviopdg enépepe emiong Pertidoelg
OGOV APOPA TIG VITOYPEMCELS SATPAYLLATEVCTG KOL TV OTayOPEVOT| TNG TPUKTIKNG TNG
elompaéng mAnpouns yw m owpifacn evioldv meloTdV TPog eKTEAEST. AgdOUEVOL
otLm odnyia 2014/65/EE meptropPdvet kot avtn SotdEelc oYETIKEG LLE TO EVOTOUNUEVO
deltio cuVOAAAYDV KOl TN SPAaveld, ol TPOoTomomoelg Tov kKovoviopov (EE) apif.
600/2014 Ba mpénet va aviikatomtpilovtal oty v A0y® odnyia.

To apBpo 1 mapdypagog 7 g odnyiog 2014/65/EE anartel amd tovg O10)eploTég
GLGTNUATOV GTO OTTOl0. UTOPOLV VO, CAANAETOPOVV TTAEIOVA EVIIOPEPOVTA TPIT®V Y10l
ayopd Kol TOANCT YPNUATOTIGTOTIKOV HECOV (TOAVLEPT] GLGTILLOTA) VO, AEITTOLPYOVV
COUEMOVO HE TIG OmOUTHOES Yo TiG puOulopeveg ayopés, TOLG TOAVUEPEIS
pnyoviopotg  dwumpaypdtevong  (IIMA) 1 toug  pnyoviopolds  opyavouévng
dwmpaypdrevong (MOA). Qotdco, 6mmg katédeite n Evponaikny Apyn Kuwntov
A&wwv kol Ayopav (EAKAA) oy tehikn ékBeomn g GYeTikd pe T Agrtovpyio Tov
LIXOVIGHOD  OpYavVOUEVNC  Stompoyudtevonc?®, amd TV TPAKTIKR TG ayopdc
TPOKVTTEL OTL M apyn 1TNg omaitnong adswg Asrtovpyiog yww TNV AoKNom
OpaoTNPOTNTAG TOALUEPOVS dwampaypdtevong oev tpndnke omv ‘Eveoon, pe
amotédeopa TNV VApPEN LN IGOTIL®OV OPOV AVIOYOVIGHOD HETOED 0OE0S0TNUEVMV Kol
Un ade1000tEVOV ToALPEP®Y cvotnudtev. Emmiéov, n katdotaon avt) &xet
ONUIOVPYNGEL EALEWYT] OCOAAELNS SIKATIOV Y10l OPICUEVOVG CLUUETEOVTEG GTNV Ayopd
OGOV 0POPA TIG KAVOVIOTIKEG TPOGOOKIES Yo TOL €V AOY® ToAvpeP cuoThpata. o va
AmOGAPNVIGTOUV Ol PLOUIGELS Y10 TOVG GUUUETEYOVIEG GTNV ayopd, Vo dtatnpnbovv
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Odnyia 2014/65/EE 10v Evponaikov KowofovAdiov kot Tov Zuoppoviiov, g 15ng Maiov 2014, yia tig
aYOpEG YPNUOTOTICTOTIKOV HEC®V KOl TNV Tpomomoinon g odnyiog 2002/92/EK war g odnyiog
2011/61/EE (EE L 173 g 12.6.2014, c. 349).

Kavoviouog (EE) apif. 600/2014 tov Evponaikod Kowopoviiov kat Tov Zvppoviiov, tg 151g Maiov
2014, ywo TIC 0yOpES YPNUOTOTICTOTIKAOV UEC®V Kol Yo TnV Tpomomoinon tov kavoviopov (EE)
apif. 648/2012 (EE L 173 g 12.6.2014, c. 84).

Kavoviopdg (EE) XX/XXXX tov Evponaikod Kowopoviiov kot tov ZupBoviov yia tnv tpomoroinon
tov KavoviopoV (EE) apB. 600/2014 6cov agopd v evicyvon Tng SlQAvelng TV dE00UEVOV TG
ayopds, TNV PN TOV EUTOSIOV GTIV ELPAVIOT EVOTOMUEVOL dEATIOV GUVAALOYDV, TN BeATiGTOTOINOT
TOV VIOYPEDCEDV SOTPOUYUATELONG KOl TNV amaydpevon eiompaéng TAnpoung ywo. ™ owpifaon
evioAmv mehatdyv (COM 727).

https://www.esma.europa.eu/sites/default/files/esma70-156-

4225 mifid_ii_final_report on_functioning_of otf.pdf.
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(6)

(")

1GOTILOL OPOL OVTAYOVIGHOV, Vo, BEATIOOEL 1 Asttovpyia TG ECMOTEPIKNG AyOpas KoL Vol
Slo@oMoTel OHOOHOPPT €QOPUOYN NG omaitnong OTt 1o LPPOIKA GLOTHUATO
Umopohv vo. aoKOVUV OpacTNPLOTNTEG TOAVUEPOVG SOTPAYUATELONG HOVOV OTOV
dwbétovy  ddeln  Asttovpyiog puBulopevng  oyopds, TOALUEPOVG  UNYOVICUOD
Swmpayudtevong (ITMA) M punyoaviepod opyoavopévng dwmpaypdatevons (MOA), to
nepleydpevo tov apbpov 1 mapdypapog 7 tng odnyiog 2014/65/EE Oa mpémer va
petoapepbet amd v ev Adym odnyia otov kavoviopud (EE) apif. 600/2014.

To apBpo 2 mapdypapog 1 otoryeio ) onueio ii) g odnyiag 2014/65/EE anaildcoet
TPOGOTOL TOL O1EVEPYOVV GUVOAAAYEG Yo 1010 AOYOPLOIGUO Omd TNV OmoiTnorn vo
dwbéTouy Gdeta Agttovpyiog emyeipnong enevoVGE®V 1 TICTMOTIKOV WOPVUATOG, EKTOG
edv T00 &v AOY® TPOCOTO €£YOUV  AUECN MAEKTPOVIK TpOcPacn o€ TOMO
dwmpaypdtevonc. To dpbpo 17 mapdypagog 5 kot to apBpo 48 mapdypapog 7 g
oonylag 2014/65/EE amoitobv ot mapoyot dpeong nAEKTpovikng mpocPacng va sivat
EMYEPNOELG EMEVOVGEMV N TOTOTIKA WOpOHOTA TOV dlaféTovy ddeta Asttovpyiog. Ot
EMYEPNGELG EMEVOVGEMV 1) TA TOGTOTIKA 1OPVUATO TOV TOPEYOVV GUEGT) NAEKTPOVIKT
npdcsPaon eivor vrevBuva vo dStacsPariilovv OTL 01 TEAATES TOVG GLULOPPDOVOVTOL UE
TIG omoutNoelg mov mpoPAémovtal 6to apbpo 17 mapdypagog 5 kot oto Gpbpo 48
Tapdypapog 7 g odnyiag 2014/65/EE. Avti n Aettovpyio puOuet tpdsPacng sivor
AMOTELECULATIKY] Kot KoOlotd pun avaykaio v vraywyn oty odnyio 2014/65/EE tov
TEAATMOV TOV TOPOYOL AUECTG NAEKTPOVIKNG TPOSPOONG, CUUTEPIAAUPAVOUEVDV TOV
TPOCHTOV OV JLEVEPYOVV GUVAALNYES Yo 1010 Aoyapraoud. Emmiéov, n aroroien
™G &v Adym amaitnong o cuopPaiel 6t Onpovpyia 1IGOTILOV OP®V OVTAYWOVIGHLOV
petald, aeevog, TPOCHTOV Ond TPITEG YMPES MOV AMOKTOLV TPOSPACT GE TOTOLG
dwmpayudtevone e EE péow aueong miektpovikng mpdcsPaong, yioo to. omoio M
oonyia 2014/65/EE dev oamoutel doeto Aeitovpylag, Kot OQETEPOVL, TPOCHTWOV
gyKkateonuévev otnv 'Evoon.

AdY® ™G amOAOIPNG TOV TOAVUEPDY CLOTNUATOV OO TO TEdI0 EPAPLOYNG TOL
apBpov 1 mapdypapog 7 g oonyiag 2014/65/EE ko ¢ petapopds tovg otov
kavoviopd (EE) 600/2014, eivor emiong Aoywkd vao petagepbel otov &v Adyw
KOVOVIGUO O OVTIGTOL(0G OPIGAG TOV «TTOAVUEPOVG GUGTILLOTOGY.

To apBpo 27 mapdypapog 3 tng odnyiag 2014/65/EE amortel amd to cuothpoto
EKTELEONC VO OMUOGIEVOVV KOTAAOYO AEMTOUEPEIDV OYETIKOV e TN PéATION
extéreon. [paypoticd amodekTikd cTotyeio Kot TapaTnpioELg amd o EVOLNPEPOLEVOL
HEPN KATASEIKVOOLV OTL 01 v AOY® ekBécelg omavia dtafdloviar kol Oev TapEYovV
OTOVG EMeVOLTEG 1| GAAOVG ypNoTeg TV &v Ady®m ekbBéoemv T dvuvatdtnTo Vo
nmpofaivouv og 0VGLUCTIKEG GLYKPIGES PACEL TOV TANPOPOPLDY TOV TEPLEYOLV. LG €K
t0vTov, N 0dnyia (EE) 2021/338 tov Evporaikod KowoPoviiov kot tov Zvuppoviiov?t
avESTEIAE TNV amaitnor onpocicvong ekBécewv yua 600 €1, TPOKEWEVOL 1 €V AOY®
omoitnon vo emoavefetootsi. O kavoviopde (EE) XX/XXXX? tpomomoince Tov
kavovioud (EE) 600/2014 pe okomd v dpon tov eumodiov mov eumodifovv v
EUPAVIOT] EVOTOMUEVOL OEATIOV GUVOALOY®V. Xt dedoUéVO TOL OVOUEVETOL VO
TOPEYEL TO EVOTOMUEVO OEATIO GLVOALAY®OV TEPIAAUPAVOVTOL HETAGVUVOALAKTIKES

21

22

Odnyio (EE) 2021/338 tov Evpomaikod KowofovAiiov kot tov ZvpPovAiov, g 16mg Pefpovapiov
2021, yo Tnv Tpomomoinon g odnyiog 2014/65/EE 660V apopd TG anatTGEL; TAPOYNG TANPOPOPLAOV,
NV TapoKoAovOnon TV Tpoidvtov Kot Ta Opro B€ong, kot Tov odnyidv 2013/36/EE kot (EE) 2019/878
000V aPOPA TNV EPUPLOYN TOVS OTIS ETUPEIES EMEVOVGEMV, LE OKOTO TN SIEVKOALVGT TNG CVAKOALLYNG
and v kpion g COVID-19 (EE L 68 tn¢ 26.2.2021, . 14).
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(8)

9)

(10)

TANPOPOPIES GYETIKA PE OAEC TIG GLVOAAAYEG OE XPNUATOTIOTOTIKA péca. Ot ev Ady®
TANPOQOPieg UTOPOLV Vo YPNGILOTOMBOUV Yoo TV amdoelln PEATIOTNG EKTEAEONC.
Enopévmg, m amaitnon omuocigvong ekBéocewv mov mpoPrémeton oto dpbpo 27
Tapdypapog 3 g odnyiog 2014/65/EE dev Oa £xel mAéov onpacia kotl, g €K TOHTOL,
Oa mpémel va amalelpOel.

H opBn Aettovpyia ¢ evomoinong t@v dedopéVEV TG 0yopas HECH EVOTONUEVOL
dehtiov cvuvaAlay®v e€apTdTol amd TNV TOWOTNTO TOV 0EOOUEVMOV OV AdpPdvel o
mhpoyog evomomuévov deitiov cvvarraydv. O kavoviopog (EE) apif. 600/2014
TPOPAETEL AMOUTIOELS Y10 TV TOLOTNTA TOV 0EOOUEVOV UE TIC omoiec O mpémel va
GUULOPPOVOVTOL Ol  GUVEIGPEPOVIEG GTO  EVOTOMUEVO  OEATIO  GUVAALOYMDV.
[Tpoxeévouv va dtac@aAileTol OTL Ol EMYEPNCELS EMEVOVGEMY KOl Ol SLOYEPIOTEC
ayopdg mov dwxepilovrar IIMA 11 MOA, kaBd¢ kot ot puOuldueveg ayopég mAnpovv
OVIMG TIG €V AOY® ATOUTNOELS, TO KPATNn UEAN Ba mpémel va amontovy omd Ti1G €V AOY®
EMYEPNOCELG  €MEVOVOEMV KOl TOLG OLYEPLOTEG ayopds vo  dabétovv  Tovg
ATOPOiTNTOVS UNYOVIGHOVS Y10 TOV GKOTO 0VTO.

H Myn dedopévav vyming modtrag ivor Hyiotng onuaciog yo T Agttovpyio Tov
EVOTOMUEVOD OEATION GLVOALOY®DV KOl TNG ECMTEPIKNG Ayopds. Avtd onpaiver Ot
OAOL Ol GUVEIGPEPOVTEG OEOOUEVO TNG AYOPAS KOL O TAPOYOG EVOTOMUEVOD OEATIOV
cuvoAlaydv Ba mpémer va ypovosepayilovv To dedOUEVI TOVG LLE GLYYPOVICUEVO
TPOTO Ko, EMOUEVAS, VO cvuyypovilouv ta poAdyla epyaciog tov. Emouévag, o
kavoviopoc (EE) XX/XXX% tpomonoince tov kavoviopd (EE) apid. 600/2014 dote
va emektafel m ev Adyw omoaitmom, m omoia, Pdost g odnyiag 2014/65/EE,
epoppolotav  puoévov ce  TOTOLG OOMPAYUATELONG Kol ota  UEAN TOVG, OF
GUOTNUOTIKOVS  ECMTEPIKOTOMTEG, EYKEKPIUEVOLS  UNYXAVICUOVS  ONUOCIOTOINoNG
cuvoAlaydv (EMHAHXY) xot mopdyovg evomomuévov dedtiov  cuvaAlaydv
(ITEAEXY). Aedopévov 6t mpoPArémetan mhéov otov Kavoviopd (EE) apf. 600/2014,
N &v Adyo omaitnon propel va araiewpdel amd v odnyio 2014/65/EE.

210 mAaicto wov pvOuilel TIg ayopég XPNUOTOMGTOTIKOV HEcwV TG Evoong, moAlég
OLGLOOTIKEG amaltnoelg mov mpoPiémovtar otov Koavoviopd (EE) apif. 600/2014
amoTEAOVV OvTIKEIpHEVO emomteiog kol emMPOANG Kupwoewv oe eBvikd emimedo Kot
ocoppwva pe to apBpa 69 wor 70 g oonyiag 2014/65/EE. O kavoviouog (EE)
XXIXXXX?* tpomomoince tov kavoviopd (EE) aptd. 600/2014 dote va meptingHovv
o€ QVTOV VEOL KAVOVES GYETIKA Le TOV Unyavicpud HEYIGTOL opiov GLVOAAAYDV, TIG
VIOYPEDTIKEG GUVEICPOPES POCIKDOV dEGOUEVOV TNG OYOPAS GTO EVOTOMNUEVO OEATIO
GLUVOALAYADV, TO TPOTVTIO TOLOTNTOS TMV OEGOUEVOV GTA OTO10L VITOKEVTOL Ol EV AOY®
GUVEICQOPES, KOODG Kol TV amayopevon elompoaéng mAnpoung ywoo ™ owPifoacn
EVIOA®V TEAUTAOV TPOS EKTELEST]. AOPEVOL OTL 1] ETOTTEIN TOV GYETIKAOV OVIOTNTOV
VILAYETAL GTNV OPUOSOTNTO EOVIKOV apy®dV, 01 VEEG OVTEG OVCLUCTIKEG OTONTNOELS Oa
npénet vo tpootedodv 6Tov KatdAoyo, oty odnyia 2014/65/EE, tov dtotdéewv yia Tig
omoieg ta kpdn PEAN Ba mpémetl va TpofAEyovy KupOGELS o€ e8vikd emimedo,

23
24
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EZEAQYAN THN ITAPOYZA OAHI'TA:

Apbpo 1
Tpororomoeig s oonyiog 2014/65/EE

H odnyia 2014/65/EE tpomomoteitan g e&ng:

1.
2.

010 apBpo 1, n mapdypapog 7 amareipeTon:

o010 GpBpo 2 mapdypapog 1 otoxeio J), 10 onueio ii) avtikabictotor amd TO
akolovbo keipevo:

«ii)  eivor pén 1 coppetéyovv o puOlopevn ayopd 1 IIMA,»-
010 GpBpo 4 Tapdypaog 1, to onueio 19 avikadictoton and To akdAovbo Keipevo:

«19) «molvpuepéc cVoTNUOY: TO TOAVUEPES cVoTHUN OTtmG opiletal oto Gpbpo 2
napdypaeos 1 onueio 11 tov kavovicpov (EE) apf. 600/2014,»-

10 4pBpo 27 tpomomoteiton g ENG:

o) M mopdypagog 3 anaieipeTor

B)  omvmapaypago 10, T0 ctoryeio o) amaieipeTar

010 GpBpo 31 napdypaeog 1, mpoctifetar n akdrovdn mepiodog:

«Ot emyelpnoelg enevohoe®V Kol ot dlayEPIoTEG ayopds mov dwuyepilovral [IMA 7
MOA dwBétovv punyovicpovg oote vo dtac@aiiletor 6Tt TANpodV T TPOTLTTOL
oINS TOV dedopévav mov kabopilovtal oto dpbpo 22B tov kavovicopol (EE)
ap1d. 600/2014.»-

010 apBpo 47 mapdypoeog 1, tpoctiBeton to akdAovBo cToryeio {):

«) vo owbétel punyoviopovs mote vo. dlac@oAiletar 0Tt TANpol Ta TPOTLTA
moldtTog TV dedouévav mov kabopilovtal oto apbpo 22B tov kavovicpov (EE)
aptd. 600/2014.»-

10 apBpo 50 amareiperor
010 apBpo 70 mapdypapog 3 ototyeio ), To onueio xxx) amareipeTor

010 GpBpo 70 mapdypapog 3 otoryeio B), mapesupdrirovror o akdAovBo onueia iia),
xvia), Xvif), Xviy) Kot Xxviia.):

«iia) GpBpo 5,»

«xvia) GpBpo 22a,»
«xvif) apBpo 22B,»
«XViy) GpBpo 22vy,»

«xxviia) apBpo 39a,».

Apbpo 2
Merapopa 6to e0viko dikaio
Ta xpdtn pédn 6étouv oe 1ox0 TG OavoyKoies VOUOBETIKEG, KOVOVIOTIKEG Kot
SN TikéG dratdEelg v va svoppopembodv pe v mopovcoa odnyio To apydTeEPO
mv/otig [Ymmpeoia Exddcewv: va ecaybei m nuepounvio = 12 puniveg and v
nuepounvia £vapéng 1oyvog tov kavoviopov ITIEAEZY].
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Otav ta kpdtn péAn Beomilovv TIC v AOY® O0TAEELS, OVTEC TEPLEXOVY AVAPOPE
oV mapovoa odnyio 1 cLVOSEHOVTIOL GO TNV CVAPOPA OLTH KOTA TNV EmioNuUN
dnpocievon| tovg. O TpOTOg TS avaPOPAS amoPacileTor omd Ta KPATN UEAN.

2. Ta kpdtn péAn avaxkowvavovv oty Emitponn 1o keipevo 1@v ovclowdmv datdéemv
ebvikov dwaiov Tic omoieg Beomilovv GTOV TOpEN TTOV OEMETOL OO TNV TAPOVLSH
odnyia.

ApBpo 3
‘Evapén 16yvog

H mapovoa odnyia apyilel va ioydel v eikootn nuépa and tn dnHocicvon e oty Exionun
Eopnuepioo e Evpwraixng Evworng.

ApBpo 4
Amodékreg

H mapovoa odnyio amevBivetor oto kKpdn LéEAN.

Bpvuééhieg,
Lo 10 Evpwraixo Koiwvofovlio L'1a to Zoufodiio
H Ipoedpog O Ilpoedpog
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