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(Tpdéeic yia v 10y TV omoiwv dev anarteitar dnpooicuct)

EYPQITAIKH KENTPIKH TPATIEZA

KATEY®OYNTHPIA TPAMMH THE EYPQITAIKHY KENTPIKHE TPATIEZAX

¢ 31nc Avyodotou 2000

yia ta péea kar i Sradikaciec vopepatikig nolrtikic Tou Evpocuetipatog

(EKT/2000/7)

(2000/776EKT)

TO AIOIKHTIKO 3XYMBOYAIO THE EYPQIAIKHE KENTPIKHE
TPATIEZAZ,

'Exovtag unown  ouvdnkn yia v idpuon e Eupenaikng Kowo-
mrag (egeEng kahovpevn «ouvdnkmp), kar 1diwg to apdpo 105
Tapaypagog 2, mpet| mepintwon, kadog kat ta apdpa 12.1 kat
14.3 Tou «ataotatikov tou Eupwmaikol Zvotipatog Kevipikav
TpaneCov kar ¢ Evpwnaikig Kevtpikiic TpaneCag (EKT) (egedic
KAAOUHEVOU «KATAOTATIKOY), o€ ouvduacud e to apdpo 3.1, mpat
nepintoor), o apdpo 18.2 kar to dpdpo 20 mMpeT MAPAYPAPOS
TOU &V AOY® KATACTATIKOU,

Extipdvrag ta akoAouda:

(1)  H enitevén piag eviaiag VOUGHATIKAG TOMTIKIG CUVETAYETAL
™MV avaykn kadoplopol Tev pécwv mou da  Ypnotuo-
TOW|OOUV 01 EDVIKEG KEVTPIKEG TPAmeles TV Kpatdv HENGV
mou &youv utodetiioel To eupe (<EOVKT» kar «ouppetéyovta
Kkplt pEN), avtiotoa), GURQEVA HE T GUVIRKN, Katl 1)
Euponaikn Kevtpikry Tpanela (EupwcUompa) oty egap-
poyiy G &v AOY® TOMTIKAG KATA TPOTO OLOLOHOPPO OE
oM T ouppeTE ovTa KpaTr pEAN.

() Toapégetar oy EKT 1 ebovoia éxdoone twv anapaittev
KATEUDUVTIPLOY  YPAPHGY Yial TV €QAPHOYN TG eviaiag
vopopatikng mohttikng, ot d¢ EWKT unoypeolviar va
EVEPYOUV GULQOVA HE TIG €V AOY® KATEUDUVTIPLEG YPAHHES.

(3)  Zopoeva pe ta apdpa 12.1 xar 14.3 tou katactatikoy, ot
katevduvtipies ypappés e EKT amoteholv avandonacto
PEPOC TOU KOWOTIKOU dikaiou,

EEEAQEE THN ITAPOYXA KATEY®YNTHPIA TPAMMH:

‘Apdpo 1

Apxis, }u:oa, 81a8ncamsc Kat KprTpia yio Ty sq)appqu ™e
eviaiag voptopatikig molrtikis tov Eupocuotipatog

H eviaia vopuopatikr moOMTIKT] epappoleTal CURPOVA HE TIG APYES,
o péoa, TG Sadikaocieg kar Ta kprtipia mou kadopiloviar oTa

napaptipata I kar 1T e mapovcag katevduveplag ypappnic. Ot
EOWKT AapPavouv ta katdM\nha pétpa yia v ektéleon Ttov
MPAEEDV VOIGHATIKAG TONTIKG oUHQOvVa e TG apyes, ta péoa,
16 dtadikacies kat Ta kprpla mou kadopiovral ota mapapTipaTa
I kau IT ¢ mapoloag kateuduvtipiag ypappns.

‘Apdpo 2
Ena\fdevon

Ot EQvKT dwafipacouvv oy EKT, to apyotepo otic 15 Oktwfpiou
2000, Aemtopepeic mMANPoOQOpiEC OYETIKA HE Ta Kelpeva kai Ta
péoa, Pacer Twv omoiwv mpotidevial va CURHOPQGUOUY TPOG TNV
Tapousa KATELTUVTIPLA YPapIL.

‘ApUpo 3
Tehkég Sratageig

1. H mapoloa katevduvtipia ypappr ancudivetar oug EOVKT
TOV OUPHETEXOVIOV KPATOV HEAGV.

2. H napoloa kateuduvpla ypappn apyiCer va toxer myv 1n
lavouapiouv 2001.

3. H mapovoa katevduvtipa ypappr dnpootevetar oty Emi-
onpn Epnuepida twv Eupwmaikov Kowotftwv.

Opavkgouptn, 31 Auvyototou 2000.

TINa 1o Aoiknuixé Zupfodio e EKT
O Ipoedpoc
Willem F. DUISENBERG
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ITAPAPTHMA 1
H ENIAIA NOMIZMATIKH ITOAITIKH XTO TPITO LTAAIO
Teviki) tekpnpioon yia ta péoa kot ti¢ dadikasies vomopatikis mohrtikic Tov Eupocvotipatog

Noéufpiog 2000
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IMEPIEXOMENA
Eoayoyi
KEDAAAIO 1
1. Emoxomnen tov mAai6iov AOKNGT|C TG VOGHOTIKIG TONITIKIG
1.1.  To Eupwnaikod Zvotnua Kevipikav Tpamelmv
1.2.  Zxomoi tou Eupwouotipatog
1.3.  Ta péoa GoKNONG TG VOHIORATIKIG TOMTIKNG Tou Eupwouotrpatog
1.3.1. Tpakeg avoiktrs ayopag
1.3.2. Tayeg dievkohuvoeig
1.3.3. EAGyioma UTOXPEWTIKG OMOVERATIKA
1.4.  AvuoupPal\opevor
1.5.  Tlepiouctakd oTotyeia TOU MaPEKOVTAL OG AOPANELQ
1.6.  Tpomonou)oels Tou TAAIGLOU ACKTOTG TG VOHIOHATIKG TOAITIKNS
KEDAAAIO 2
2. Anodextoi avrieupPaliopevor
2.1, Tevikd kprtipia kataMNAnotnTag
2.2, Emdoyn avuioupfaropévev yia tig éktaktes dnpomnpaoies kat Tig Sipepeic mpateig
2.3, Kupwoeig o mepImToon i) CUPHOPYOOTNG Tov aviloURPaANOpEVOVY TPOG TIG UTOXPEMTELG TOUG
2.4, Avactoln 1) anokAeIopog yia PO mTIKoUG Aoyoug
KEDAAAIO 3
3. MpaEeig avoiktc ayopas
3.1, Avuotpentéeg mpageig
3.1.1. Tevika
3.1.2. Tpakeg kUplag avaypnpatodotnong
3.1.3. Tpakeig mo paxpompodeopns avaypnpatodotnong
3.1.4.  Avuotpentées mpaeig eEopdAuvong tov fpayuxpoviev SIKUPAVEELY TG PEUCTOTTAG
3.1.5. Awpdpwtikés avuiotpentées mpakeig
3.2.  Opiotikés mpakeig
3.3.  'Exdoon motomomtikdv xpéoug e EKT
3.4.  Tpd&eg avial\aync vopopdtov
3.5.  Amodoyn katadéoewv kadopiopévig dapketag
KEDAAAIO 4
4, Mayieg dievkoldvoeig
4.1.  H dieukoluvorn opiakic xpnpatodotnorng
4.2, H &ievkoluven anodoyrs katadéoewy
KEDAAAIO 5
5. Awadikacieg
5.1.  Awdikaoies dnpompaciag
5.1.1. Tevika
5.1.2. Hpepohoyiakd mpoypappa dnponpaciov
5.1.3.  Avakoiveon tov dnponpactev
5.1.4. Katapuion kot UMoPoNr] Tpoopopev ek HEPOUS TV avTioUpParNopévav
5.1.5. Awdikacieg katavoprs
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5.1.6. Avakoiveon anote\éopatog dnpompaoiag

5.2.  Awdikaoieg yia Tic depeic mpakeig

5.3.  Awdikaoieg dakavoviopol

5.3.1. Tevika

5.3.2. Awkavoviopog mpaewy avoiktg ayopds

5.3.3. Awdikaotes TeNoug nuépag

KEPAAAIO 6

6. Anodexta meprovetaka otoiysia

6.1.  Tevika

6.2.  Tleprovotakda ototyeia mpotng Paduidag

6.3.  Tleprouoiakd ororyela Sevtepng Padpidag

6.4.  Métpa e\éyyou kivduvawy

6.4.1. Apya nepopla

6.4.2 Metpa eltyyou KivdUVeV yia Ta meptouciakd ototyeia e mpatns Paduidag

6.4.3  Métpa ehéyyou kivdUvev yia ta meplouotaka ototyeia g deutepng Padpidag

6.5.  Apy£C QnOTIHNONG TV MEPIOUCLAK®OY OTOLXEIOV TOU MAPEXOVTAL ©G asPAAELa

6.6.  Alaouvoplakr) Xprion TV anoSeKTOV MEPIOUCLOKOY OTOLXEIGY
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KEPAAAIO 7
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7.1, Tevika

7.2.  IdpUpata mOU UMOKEWVTAL OTCL ENAXLOTA UTOXPEWTIKA AMOVEHATIKA

7.3. Kadopiopog eENax1oTeY UTOXPEWTIKOV QMOVERATIKGY

7.4.  Trpnon UNOXPEWTIKGY OMOVERATIKGOV

7.5. Yrtovﬁo)u'] mAnpogopiey kar enakndevon e PAong UTOAOYIOHOU TGV ENGYIOTGY UTOXPEWTIKGY amOVEHd-
TIKOV
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Hapaptipata
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Kevtpwrg Tpanelag

5. Ot 10t00eNideg Tou Eupwouotipatog
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Aaypappata
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ITivaxec

1.

Tpageig vopuopatikig mohrtikrg tou Eupwouotpatog

2. Suvideig Npépes ouvalhayey yia TG TPageis KUPLIG Kat To HaKpOTpOVECING avayprHaTodoTonS

3. Suvideig npepopnvies dakavoviopol twv mpafewv avowktis ayopds tou Eupwouotipatog

4 Amnodekta meplouolakd oToyela yia Tig mpagels vopopatikng nohrtikiic tou Eupwouotrpatog

Maiowa

1 'Exdoon motonomtikdv péoug e EKT

2 Tpageis avtahhaync vopopdtov

3. Agrtoupyika otddia twv dadikaciov dnponpaciag

4. Katavopr) mooou otig Snponpacies otadepou enttokiou

5 Katavopr) mocol oTig SnHompacies aviaymvioTikoU ENLTOKIoU 0 eup®

6 Katavopn mocou otig Snponpaocieg avtalhaync voptopdtey pe ) pEdodo aviayemvioTikeay mpocgopey
enrtokiou

7. Metpa e\éyyou kvdivev

8. Enineda nepkonev anotipnong nou epappodlovial 6toug anodektoug Tithoug g mpaytng Padpidag

9. Ynoloyiopog apyikev mepilopiov Kal TEPIKOTOV ANOTIHNOTS

10.  Emineda mepconav anotipnong mou epappolovral otoug anodektous tithoug e deltepng fadpidag
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SuvTopoypagieg
Xwpeg
BEA Bélyio
AAN Aavia
TEP Teppavia
EAA EN\ada
IZI1 Ionavia
TAA TaAMia
IPA IpAavdia
ITA Itahia
AOY AouEepfoupyo
OAA OMavdia
AYS Avotpia
[1op ToptoyaNia
OIN Owhavdia
0Y Toundia
HB Hvopévo Baoileio
TAIT lanovia
HIIA Hvopéves ToArteieg
‘AN\eg ouvtopoypagicc
AEIN Akaddapioto Eyyopio TTpoiov
BPM 4 Eyyepidio IooCuyiou TTAnpopav tou ANT (41 ékdoon)
BPM 5 Eyxetpidio IooCuyiou IMAnpepev tou ANT (511 ékdoon)
cif Kootog, acaleia, vavlog ota olvopa Tou eloaywya
ANT Awedvéc Nopopatiko Tapeio
AOY Awdviic Opyaveon Epyasiag
ATK Aciktg Tipov Katavalot
ECU Euponaikn) Aoyiotikr) Movada
EE Eupomnaikr Eveon
EOVKT Edvikég kevtpikés tpameleg
EKT Euponain Kevtpn Tpanela
EVATK Evappoviopévog Aeiktng Tipov Katavaot
ENI Euponaiko Nopopatikod Tdpupa
EZKT Euponaiko Zuotmpa Kevepikav Tpanelov
EZA 95 Euponaiko Zvotnpa Aoyapiaopdy tou 1995
EUR/€ Eupo
fo.b. E\etdepo ota ouvopa tou efayoyia
NXI Nopuopatikd Xpnpoatodotika [dpupata
00zA Opyaviopog Oovopknc Tuvepyaotag kat Avantuéng
TK Totonomtika katadécewy
Repos Tpageig ayopag/ypeoypagov Lie CURQOVIA ENAVAYOPAS ENAVANOANONG
TAA Tpaneta Aiedvov Alakavoviopoy

TTAE (Avod. 3) Tunonowpévr) Tagwopmon Awedvolg Epnopiou (avadedpnon 3)

Topgova pe ™y mpaktiki e Kowotntag, o xopes ¢ EE avagépoviar oto mapov eyyepidio pe v akgafnuikn oepd tou
OVOHATOG TOUG OtV avtioToryn €dvik) yAGooa.
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Eioayoyi

Tto mapdv eyyepidio napovordletar To Aertoupyikd mhaioio to onolo enehéyn amd to Eupwolompa (1) yia mv eviaia vopopa-
Tikr] moAttikr oto Tpito otadio e Owovopkng kar Nopopatikic Eveonc. Tkomdg Tou mapovtog, mou amoTelel THRpa Tou
vopkoU mhaisiou tou Eupwouotipatog mou Siémet ta péoa kat Tig Stadikaocieg VOpIOPATIKNG TONITIKNG, €lval va Xprjolpeloel ¢
Tevikn) Tekpnpioon yia ta péoa kar tig dadikaoies vopopatikig mohttiks tou Eupwouotpatog, pe edikdtepo otoxo va
dwoer otoug avtioupfallopgvous Tig anapaitntes TANPOPOPIEG OXETIKA 1€ TO MAGIGIO AGKNONG TG VOHIOUATIKIG TOMTIKIG TOU
Eupwouotpatog

H evikr) texpnploon» avty kadeavtr] Sev dnuoupyel Sikanwpata unép tov avuoupfalhopévey oute emPalhel unoypedoes. H
éwopn oyéon petaty tou Eupwouotipatog kat tov aviioupfalhopévev Tou Sémetal and TG OXETIKEG GUPPATIKEG 1) KavOVi-
otikég daraterg.

To eyxepidio diupeitar o€ emtd kegalaia: oto kepdAao 1 yivetar emOKOMMOT TOU AEITOUPYIKOU TAALGIOU TNG VOMIORATIKNG
noArtikrg tou Eupwouotipatog. Sto kepalao 2 kadopiCovtar ta kprrpia emhoyng tov aviioupfallopvev mou Aapfdvouv
BEPOG OTIG TPALELG VOIOPATIKTG TMOMTIKNG Tou Eupwouotpatog. Zto kegalaio 3 meprypagovial ot mpakeig avoikTig ayopag,
&ve) 010 kegalaio 4 mapouotalovrar ot mayleg SIEVKONUVOELG TOU MPoc@épovTal atoug aviioupParlopgvou. Sto kepdhato 5
kadopiCovtar ot diadikacies mou ePappolovtar KAt TV EKTENEOT] TOV MPAEEWV VOLIOPATIKIG MONTIKNG, €VG 0TO KePIAaio 6
kadopiCovtar ta kprtipla kataAAAOTNTAG TV MEPLOUCLAKGY OTOL(ELWV TOU XPr|OIHOTOLOUVTOL K¢ asPAAeld oTic TIpAEes Vopil-
opatikig mohrtikng. o kepdAato 7 mapouctaletal To cuoTpa eAdyoTev anodepatikay tou Eupocuotipatoc.

Ta napaptipata tou mapovtog eyyelpidiov mepieyouv mapadelypata mpagewy VORIORATIKG TOAITIKIG, YAwooapto, Ta kprtipia
emloyne tov avuioupfallopévey otic mapepfaceg tou Eupwouotipatog oty ayopd cuvaAaypatog, mapousiaor tou mAat-
olou unofoArg MANPOPOPILV Yo TIG voplopaTikés kar TPame(ikes otatiotikes TG Euponaikng Kevipikig TpameCag, katdhoyo
v 10t00eMdwv ¢ EKT kat tev edvikov kevipikav tpanelov, kadog kat meptypagn v Sadkaolov Kal Tov KUPOOEWY Tou
emPalhoviar otoug avtioupfaA\opEvoug Oe MEPITTOOT] || CURLOPPWOTIC TPOG TIG UTIOXPEMTELS TOUG.

(") To Aownukd Zupfoihio e Eupenaixic Kevipurs Tpamelag oupgovnoe va xpotponotel tov opo «Eupoolotpar yia va unodnhaoet
ouvdeon yie v omoia to Eupwnaikd Tuotmpa Kevipikav Tpanelov extelel ta faotkd tou kadikovra, dnhadn tig edvikeg kevepikeg tpameleg
TOV KPATGY HENGY TIOU €XOUV UIODETNOEL TO VLo VORISHA oUpgova pe T cuvdnkr idpuong e Eupenaikic Kowotrag kat v Eupenaikn
Kevrpkr Tpamela.
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KE®AAAIO 1
1. EMNIZKOIMHIH TOY MAAIZIOY AXKHYXHY THY NOMIEMATIKHY ITOAITIKHE
1.1. To Evpomnaikd Tvotpa Kevrpikov Tpanelov

To Eupwnaikd Tvotnua Kevepwav TpaneCov (EEKT) anoteheitar and v Evponaikn Kevipikr Tpaneta (EKT) kot Tig
edvikéc kevtpikeg tpameles twv kpatav pehov g EE(Y). O dpactmpiottes tou EIKT aokouvar oUpgova pe
ouvdnkn idpuorng g Eupenaikic Kowottag (ouvdnkn) kat to katactatikd tou Eupenaikol Zuotipatog Kevipkov
TpaneCov kar e Euponaikie Keviping TpaneCag (kataotatkd tou EXKT). To ESKT Soweitar and ta opyava
Muyewg anogdoewv g EKT. Ze autd to mhaioto, to Awkntkd Supfouhio g EKT eivar appodio yia ) xapatn
NG VOROHATIKNG moNTikNG, eve 1 Exteleotikr) Emrtponr) eivan eEouciodotpévy va epappodlel T VOopatikr moNi-
TIKI GUHQOVA HE TIC ANOPAOELS KAl TIG KATEVIUVTIPLEG Ypapés Tou Atowkrtikot Supfouliou.

Sto Badpod mou KpIvETaL EPIKTO Kar GKOTIO Kot mpoketévou va Saoahiotel 1) anoteheopatikny Aertoupyia, 1 EKT
npoogelyel ot edvikés kevipikés Tpameles (3) yia v extéleon Twv mphfewv mou evidoooval ota kadfkova Tou
Eupwovotpatoc. Ot mpaéei vopopatikng moArtikrg tou Eupwouotipatog eKteAobval fe OpolOHopYOUS 6pous Kat
npoinodécei o OAa ta kpdrn peN ().

1.2. Zkomoi Tou Eupoouotiparog

O mputapykos okomog tou Eupwouotipatog givar i datipnon e otadepdtntag tev Tipdy, omeg opiletar oto
apdpo 105 e ouvdnkne. Me emgUlatn tou mpwtapyikoU okonoy TG dlatrprong TG oTadepOTTAG TV TV, TO
Eupwotompa ogeilel va otnpilet Tig yevikés okovopkés molrtikés e Euponaiknic Kowotntag. Kata v emdingn
TV oKOTGY Tou, T0 Eupwolotpa ogeilet va evepyel oUpguva fe TiG apXég TG OIKOVOHIAG TNG AVOIKTIG ayopas He
eENeUVEPO AVTAYWVIORO, TIOU EUVOEL TIV AMOTENEOHATIKY] KATAVOHT] TGV TOPWV.

1.3. Ta péoa deknong e vopopatikic noArtikic tov Evpocuetipatog

Ta va emtuyel toug okomols tou, To Eupwctompa Sodétel pia oeipd and péoa VORIORATIKNG MONTIKNG. Atevepyel
npaEeig avoikTig ayopds, TapExel Mayies SLEVKOANUVOEIC KAl aMaITel and To MOTOTIKA OpURATA Vo TNpouy eAdyioTta
UNOXPEWTIKA anodepatikd o€ Aoyaplacpoug oto Eupwolotnua.

1.3.1.  Tpad&eic avoiktrc ayopdg

O mpageig avorktg ayopdc maiCouv onpavtikd polo otr vopopatikr moAttikr) tou Eupwouetipatog kat ot okormol
TOUG €iVal O EMMPEACHOG TOV EMTOKI®Y, 1] OLAXEIPION TG KATACTAONG TG PEVOTOTITAG 0TIV Ayopl KAl T ONuatodo-
mon e katevduvong g vopopatikig modrtikic. To Eupwovotnua dadéter mévte €idn péowv yia ) devépyea
npafewv avolktig ayopag. To omoudadTepo [1£6O €ival Ol AVTIOTPENTEEG MPAZELS (01 Omoleg epappolovtar facel oup-
poviov enavayopas 1 davelov évavti acgddetag). To Eupoclotnua Slvatar akopn va Xpriolpomolel oplotikég
npakeig, v €kdoon motonomTKOV Xptoug, mpaels avtaAhayng VOpopATev kai Ty anodox katadécewv kado-
propévg Srapketag. Ot mpagelg avoiktrg ayopdg dievepyouvtar pe mpwtofoulia e EKT, n onola anogaciler kot pe
TOL0 PEGO Kal UM Toloug Opoug kat mpoimodéoels Ja exteNeotolv. Mnopolv va extelobvar e Taktikés dnpompo-
oleg, pe éxtaxtes dnponpaoies 1) pe Spepeic Sradikaotes (*). Me Pdon to okomd Toug, To av dievepyolvtal oe Takta
XPOVIKG dLACTHHATA T EKTAKTOG Kal TIG dladikaocieg Toug, ot mpakels avoiktg ayopag tou Eupwouotipatog diakpi-
vovtat ot £ng Tésoepic katnyopies (BAéme kat mivaka 1):

— O mpdkeig kUplag avaypnuatodoTong eival TaKTKEG AVTIOTPENTEEG MPAEELS Yo TV TAPOXT] PEVCTOTITAS, HE
ouxvotnta pia gopa v efdopada kar Siapkeia Svo efdopaduwv. Ot mpakeis autég dievepyouvtar and Tig edvikég
KevTpikés Tpameles péow Taktikav dnpompaciav. Ot mpates kuptag avayprpatodotnons nailouv Kevipikd poko
oty emdiofn Tev okomdv Tev Tpagewv avoikts ayopds tou Eupwouctipatog kat mapeXouv To peyaNitepo
BEPOG TG avaxpnHaTtodOTNONG TOU XPHATOMOTOTIKOU TOHEN.

(1) Enpedvetar om ot dvikés kevpixeéc Tplmeles TV kpatav pENGY mou Sev £xouv utodeTroel To eviaio Vopopa oUpgeva pe T ouvdikn 18pu-
ong e Evpenaikig Kowomrag (ouvdrkn) Siampolv Tig appodiottég Toug oTov Topéa TG VOIOHATIKNG TOMTIKNG OURQGVA 1E TO OlKEI0
€viKO Sika1o Kal WG €K TOUTOU SeV OUMHETEXOUY 0TIV AOKNOT) TG EVaiag VOHIGHATIKIG TONTIKAG.

Tavtov oto mapov eyyelpidlo, g «€dvikés Kevipikés Tpamelecr voouval o1 EDVIKEG KEVIPIKEG TPAMELEG TGV KPATGV-HENGY TOU EXOUV ULO-

Yetroer o eviaio vOpIopa cUpQ@VA HE T oUVITKN.

() TMavroy oto mapdv eyxepidio, wg «pltog peENog» voettar To kpatog pElog mou &xet vtodetoet To eviaio vopopa oUpgova pe ™ ouvdrKn.

() O Suapopeg Sradikaotes yia ™ Sevépyeia mpdewv avoiktic ayopag tou Eupwouotipatoc, Snhadn ot Taktikés Snpompacies, ot fktakteg
dnpompacies kar o1 Spepeis Sdikaoies, mapouotalovtar avalutikdtepa oto kepihato 5. Ot taktikés dnpompacies Sievepyolviar evedg 24
wpdv and v avakoivwor g dnponpasiag pgxpic 0tou motonomdel To anotéeopa TG KaTavoprs. AKalwpa CUPHETOXNG OTIG TAKTIKEG
dnpompacieg &xouv oMot o1 avtioupPallopevol mou mAnpolv Ta yevika kprtipia kataAnAOTTaG, Onwg avagipovtar oty evota 2.1. Ot
éxtakteg dnponpaoieg extelobviar eviog pag dpag. To Eupwototnpa Stvatar va emhéger mepropiopévo apidpd avtioupfallopévov yia va
OUPHETAOKOUY OTIG EkTakTeg dnponpaoies. Q¢ «Sipepeic dadikaoiesr voouvtar ONeg o1 MePIMTMOEIS Katd Tig onoieg To Eupwolotpa dievepyel
ouvaNhayr| pe évav 1) opiopévous avtioupfallopgvoug xwpic va mpoogelyer oe Snponpacia. Ot dipepeic dadikaoctes mephapPavovv mpateig
TOU EKTENOUVTOL IE6O XPNHOTIOTPIOV 1] HECOAABNTOV TG ayopas.

(2
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— Ot npageic mo pakponpOYEsHNG aVayPNHATOdOTIONG eVl AVTIOTPENTEEG MPAEELS Yia TV TAPOXT PEUCTOTITAS,
HE oUXVOTITA pia Qopd To prjva Kat didpkela TPIOV pvev. Tkomog tov mpdfewy autdv, mou dievepyouvtal and
TIG €DVIKEG KEVIPIKEG TPAMELES PEO® TAKTIKGY dNUOmpaciay, eival va mapéyouv atoug avtioupfarlopévous mpo-
ovetn Mo pakponpodeopn avayxpnpatodoton. Me g mpagec autés, o Eupootompa Sev €xel mpodeon, katd
Kavova, va anooTeilel pvUpata oty ayopd Kai g €k TOUTOU EVEPYEL 0G amodKTng emTokiou.

— Ot npdkeg eEopdhuvong tov fpaxuxpdviev SlakUpavoeny e peuotoTTag Sievepyouvial eKTAKTOG HE OKOMO T
dlayeipion g kATACTAONS TG PEVCTOTITAG OTIV AYOPd KAL TOV EMMPEAOHO TV emttokiny, ding yia va efopa-
Auvdolv ot emmtaoelg ota EMTOKI TMOU O@eiNOVTaL 08 AmMPOGOOKITEG SIAKUIAVOEIC TG PEVOTOTNTAS OTIY
ayopd. Ot mpakeig autéc Sievepyolviar kuping wg avtiotpentees mpakels, aAd pmopouv va Aafouv ) popen
oplotikav mpakewy, mpafewv avialayng vopopdtev kar anodoxns katadéoewv kadopiopevng Siapketac. Ta
péoa kar ot Sradikaoieg mou epappolovial kata T dtevépyela Tov mpaewv eEopdAuvong tov fpaxuxpoviev dia-
KUPAVOEWY TNG PEVOTOTTAG MPosappolovial aviloya e o €d0¢ TG ouvaNAAyNG Kail TO GUYKEKPLIEVO OKOTO
nou emdloKeTaL pe Tig mpakeic. Atevepyolvtar GuUVIDOG amd TIG EDVIKEG KEVTPIKEG TpAmeles pe éktakteg dnponpa-
oleg 1} pe Sipepeig Sradikaoiec. To Awkntikd Zupfovho g EKT da anogacicel av, ot efmpetikés mepumtaoels,
Ya propel ) 181 i EKT va dievepyel Swpepeis mpakei eEopdhuvong twv fpayuxpoviey dtakupavoewy g peuoto-
mag.

— Axopn, to Eupoolotnua propel va Sievepyel drapdpotikés mpaeig péow g ¢kd0oTG MOTOMOUTKGOV XPEOUG,
péow avuotpentéwy mpaewv Kal pécw oplotikdv mpatewy. Ot mpakes autég dievepyouvtar onote 1 EKT emdupet
va mpooappocel ) dapdpetiki) Yéon Tou EupwouoTtpatog Evavt Tou yprHatonioteTikoy Topéa (elte o8 TakTd
Xpovika daotipata eite ektdktoc). Ot Swpdputikéc mpakes pe ) poper avtotpentéwy mpdtenv 1| péow e
¢xdoonG xpeoypaguv Sievepyolviar and ¢ eDVIKEG KEVIPIKEG Tpameles péow TaktkGv dnpompactav. Ot Swap-
potikés mpakeig pe ™ poper oplotikav mpaewv dievepyouvial pEcw Stpepov Sladikactv.

Tayiec dievkoAvvoeig

TKOTOG TV MAYILY SLEUKONUVOEWY €lval 1] MapoXT) KaL anoppo@r|or pEVOTOTITAG HEXPL TV ENOHEVI] EPYACLH NUEPQ
(plag npépag), 1 ONHATodOTNON TG YEVIKNG KATEUDUVONG TG VOMIGHATIKIG MONTIKIG KAL O EMMPEACHOG TGV EMITO-
kiwv TG ayopag yia tomovetioeig didpkelag piag nuépag. Xtoug amodektoug avtisupPallopévous mapeyovial, e
dikn toug mpwtofoulia, dVo mayieg dieukoAUvoElS, epdoOV MANPOUY OpLojEvES Aertoupyikég mpoumodécels mpoofa-
ong (PAéne kat mivaka 1):

— Ot avuoupParlopevor éxouv T duvatdmta va xpnotpomnotouy T SieukdAUveT oplakic Xprpatodotnong yia va
AMOKTOUV PEUCTOTIITA G NHEPAG AN TIG EDVIKEG KEVIPIKEG TPAMELES EVavTL aGQANEINS [IE TN HOPQT| ATOSEKTGV
TIEPIOUCLAKOV OTOIYEIWY. YN0 Kavovikég ouvdikes, 1 mpooPaocn twv avtioupfallopgvev ot dievkoluvon Sev
UTIOKELTAL O TIOTOTIKA Opla 1] 0€ AANOUG MEPLOPIOHOUG, EKTOG AMO TNV UTIOXPEWOT] VA TAPEXOUV KOG AOQPAAELQ
enapkr) meplovolakd ototyeia. To emToklo TG mayiag dlevkoAuveng oplakig xpnpatodotong ouvipdug dete o
avVOTATO OPLO TOU EMTOKIOU TNG ayopag yia Tomovdetroelg Siipkelag piag nuepag.

— Ot avuoupPadhopevol £xouv T duvatotyta va Xprjoiponotouy T SieukOAuvon amodoxie katadéoewv mpo-
KEPEVOU VO TPAYHATOTOIOUY KATAVECELG diapkelag piag nuépag omig edvikeg kevipikés Tpameles. YNO Kavovikeés
ouvdnkeg, 1 mpoofaon v avuoupfallopévey ot dieukdAuver dev umokertar ot OplL WG TPOG TAL TOGA TWV
katadéoewv 1 oe dAoug meplopiopols. To emtokio g dieukdAuveng anodoxne katadeoewv ouvidug détel To
KATOTATO OPIO TOU EMLTOKIOU THG (yOpaS Yiak TOMOVETNOEIG SLipKelag piag Npepas.

Ot mayieg S1eukoMIVOEI MapéyovTalL e anokevipopév) faon anod Tig edvikeg Kevepikéc Tpamneleg.
EXdyiota umoypewtikd amodepatika

To cvotnua ENIYIOTOV UTOXPEWTIKOV anodepatikdv tou Eupwouotipatog toxUer yia ta motetkd dpupata g
(VNG TOU EUPD KOL AMOCKOTEL KUPIG 0T OTAVEPOOINOT TOV EMTOKIGY TG Xprpatayopag kat ot Snpoupyia ()
dievpuvon) evog dapdpwtikou eENAeippatog pevototntag. Ta unoypewTkd anodepatikd ke WOpupatog kadopilovat
pe Baon opiopéva otolyelo Tou 16OAOYLOpROU Tou. TIpOKeEVOU var emtUXel T OTAJEPONOINOT TWV EMTOKILY, TO
OUOTNHA ENAYIOTOY UTIOXPEWTIKGY amodepatikov Ttou Eupwcuotipatog mapéxer ota pipata T Sduvatotyta va
TNPOUV T ENAYIOTA UTOXPEWTIKG aMOVERATIKA TOUG ot péoa prviaia emineda. H ouppopewon pe v umoxpéwon
TpNons eAdyiotov anodepatikey Somotovetal pe fAot TO PEGO OPO TV MOGKV TOU TNPOUVTAL NHEPT|OILG KATA TN
dapkein ke pnviaiag mepiodou Tpong. Eml TwvV UMOXPEWTIKGY OMOVERATIKGV Ta Omoia Tpolv Ta dpupata
KkatafaAletat TOKOG, e TO EMTOKIO TOV MPAEELY KUpLag avayprpatoddtnong tou Eupwoustipatog.

AvtioupfaX\opevor

To mhaiolo doknoNG NG VOpIGHATIKAG MOATKNG Tou Eupwouotipatos diapopgavetar pe okond va dac@ahioet T
OUHHETOXT) €VOG €UPEOG pacpatog and avtioupfarlopévous. Ta 1dpURATA TOU UNOKEWVTAL OTV UNOXPEWOT] THPNONG
ehyiotov anodepatikav obpgeva e to apdpo 19.1 tou katactatikol tou EZKT éyouv m Suvatdmyra mpooPaons
OTG TAylEG SlEUKONUVOEG Kal OUPpETOXS ot Tpafeic avolkTig ayopds pEcw Taktikdv  dnpompaciav. To
Eupwototmpa Suvatar va emhéfer évav meplopiopévo appd avuioupfalhopévev yia va GUpETacyouv otig Tpagels
ebopdhuvong tov Bpayuxpoviey Sakupdveewy e pevototrag. Ta g opiotikéc mpages dev umapyowv a priori
TEPIOPIOHOL TOU aopatos v avticupfarlopévey. Tpokepévou yia mpages avralayrg vopiopatev mou Stevep-
YOUVTAL Yi0 TOUG OKOTOUG THG VORIOHATIKNG TOMTIKNG, XPrOtHOMmOolvIal @opeic mou Spactnplonoovvial oty
ayopa ouvalhaypatoc. H opdda tov avuisupfarhopévev yia Tig mpdtels autég meptopiletar ota dpupata ekeiva e
Cowne tou eupd mou emhéyovtar and to Eupwolotnua yia Tig mapeppaoeis tou oty ayopd ouvaNAAyHaToG.
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Teprovotaka eToryeia mov mapéxovial ¢ ac@alein

SUpgova pe o apdpo 18.1 tou kataoctatikol tou EZKT, dhec ot motwtikéc mpatec Tou Eupwouotipatog (Snhadn
ot pakels mapoxns pevotoTrag) mpémet va faociloviar o emapkr aopdlea. To Eupoovompa Séxetar eupy gdopa
TIEPIOUCLAKOV OTOLXEILY WG pEoa eEacQaoTikd Twv MAnpudy ot mpateg mou dievepyel. Ta eowtepikols kuping
okomoUs Tou EupwouoTiatog, ta MePLOUCLOKA OTOLYEl TOU MOPOUV va YIVOUV QEKTA OTIG TPAEELS VOROHATIKNG
TOAITIKTG dlakpivoviar oe Vo Katnyopies: ot mepouotakd ototyeia «rpats Padpidac» ka oe autd e «Sevtepng
Padpidacr. H mparm fadpida anoteleitar and eumopevotpa xpedypaga mou mApoLy Ta Kowd yia OAr ™ {ov Tou
eupo kprrpia kataAn\otTag ta onoia £xel kadopiocel 1 EKT. H deltepn fadpida anoteleitar and mpdodeta mepi-
0UCIOKA OTOLYELR, EPMOPEUOIHA KaL [r), T Omoia £(OUV 1B10LTEPT) OTJHAOI Vit TIG EDVIKEG YPTHATOMIOTOTIKEG AYOPES
Ka T €QVIKA Tpanelika oUOTHATA Kat Ta KPrTipia KatahMAnAdTjTag tov onolov kadopilovial and TG edViKeg Kev-
TPIKEG TPAMeLes, Und Tov Opo TG Eykpiors Toug and v EKT. Aev yivetar Siakpion petal tev dvo fadpidwv dcov
aQOPA TV TOLOTNTA TV MEPLOUCIAKGY oTOTXelwY 1 TV KataANnAoTtTa Toug yia ta Siipopa €idn npatewv vopopa-
TIkNG moAttikng Tou Eupwouotipatog (pe ) povn dagopd ot ta meprouciakd ototyela e deltepns Padpidag Sev
xprotponotobvtar ouvippeg and to Eupwototnua oe opiotikés mpakets). Ta amodektd meplouclakd GTOLXEla PHmopouy
Ve Xprotponomdouy kat o€ diacuvoplakr) Pior, PHEGK TOU GUGTIHATOS AVTAMOKPLIPLOV KEVIPIKGV Tpamelav (EAKT) 1)
pEow anodektdv ouvdioewy petaty TV cuoTpatev dakavoviopoy ypeoypagwv (EAX) e EE, ¢ acpdlea yio
TAONG PUOELS TOTMOES Tou Xopnyel To Eupwototnpa (°). Oa ta mepiouctaka ototyela mou elvar kot Anha yia Tig
npaeig vopopatikig molitikig tou Eupwouotipatog pmopolv va xproipornoudolv kat ¢ ac@Aleld yio T
Xoprynon evlonpueprotag motworg.

Tpononouoeic Tou MAALGIOU (OKNONG TG VORIOPATIKIG TONTIKTG

To Awowrtikd Zupfoudio g EKT €xel m duvatotyta, ava maoa otiypr), va petafalet ta péoa, Tig npoinovéceis, ta
kpronpia kar tig Sradikaoieg yia ) dievépyeia twv mpaewv vopopatikig moArtikrg Tou Eupwouotipatog.

[TINAKAX 1

MpaEeig vouopatikig noArukis tou Evpecvotipatog

Tpagei Eidn ouvaMaydv Atapkeia Suyvotnta Awadikaoia
VOP“’PG“YKﬁC Tapoxn Anoppognon
moNTiKiig peuoTOTTAG peuoToTnTag
Mpdéeig avoiktrc ayopac
Tpakeis kUplag | Avuiotpentéeg — Avo efdopades | Efdopadiaia TakTikég
avaypnpa- npageig dnpompaoieg
T0d0TIONS
Tpakeis mo Avtuotpentéeg — Tpeig prjveg Mnviaia Taktikég
pakpoypoviag npakeig dnuompaoteg
avaypnpa-
T080TNONG
TpaEetg ptidpong |— Avu- — Tpatec Mn tunonompévy | Mn xadopiopév | — 'Extakteg
OV fpayuxpoviev OTPEMTEEG avtaAhayng dnponpacieg
dakupdvoewy g npagelg VOHLOPATOV —  Auwpepeig
PEVOTOTITAG — Tpate — Anodoyi dadikaoteg
avtahayng Katadéoewy
VOHLOPATOV Kadopiopevng
dapketag
— AvTioTpenTeg
npakeig
Opiotikég ayopég | Oprotikég — Mn kadopiopévy | Apepeic
TOANOEIS Sadikaoieg
AapIpoTikég AVTIOTPENTEEG Exdoon miotonot- | Tumonowpévn/pn | Kadopiopévn  kat | Taktikég
npakeig npageig NTKGY XpEOUG TUTIOTIOWHEVT pn kadopiopévy | Snpompaoieg
Opiotikéc ayopég | Apeoeg moMoelg |— Mn kadopiopévr | Atpepeieg
Sadikaoieg
Iayieg dievkoAivoeig
AteukOluvor) Avtiotpentéeg — Miag nuépag TpooPaon katd ) dakprok)
OpLaKNG npakeig euyxépela TV avuioupfarhopéveoy
XpPnpatodotnong
Aweukodluvor amo- | — Katadéoeig Miag nuépag Tpoofaon kata ) dakprrikr
doxne katadéoewv euyépela Tov avtioupfalhopéveov

() B\éne evotres 6.6.1 kat 6.6.2.
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KED®AAAIO 2
Anodextoi avtioupflalAopevor
Tevika kprajpia kataAAnlomtag

Ot avuioupfallopevor otic mpagels vopopatikig moMtikig tou Eupwouotipatog mpémel va mAnpouv opiopéva
kprepia kataMn\oTTag (). Ta kprtipia avtd opiloviar mpokeipevou va Sodel oe éva eupl pdopa Wpupdtwy mpo-
ofaon ot mpageig vopopatikig moltikig tou Eupwouotipatog, va evioxudel 1 ion petayeipion tov dpupdtov oe
oNOKANp1 T Cvn Tou eup kat va Stacgaliotel 0Tt ot avticupPalhopevol mMAnpolv opiopéves Aetoupyikés kat emo-
TTIKEG TPOUNOVETELS:

— Movo ta 18pupata mou UTOKEWVTAL 0TO GUOTN(A EAdXIOTLY anodepatikav Tou Eupecuotipatog, oupguva pie to
apdpo 19.1 tou kataotatikol tou EZKT, pmopolv va emheyolv og avtioupfallopevor. Ta 1dpipata mou
anaA\(eooVTaL and TG UTOXPEMOELG TOUG OTO TAGIGIO TOU OUOTHHATOG €NloTev anodepatikav tou Eupo-
ovotpatog (fAéne evotta 7.2) Sev pmopolv va emheyovv wg avtioupfaliopevor otig mayieg dieukoAbvoeig kat
g mpagelc avoiktg ayopag tou Eupwouotrpatos.

— Ot avuoupfaNhopevor mpémer va eivat OIKOVORIKGG VUpwotol. TTpémer v UMOKEWVTaL o€ pia TOUNAXLOTOV HOPOI
evappoviopévg oe eninedo EE[EOX enomteiag ek pépoug edvikav apydv (7). Mmopolv opec va yivouv Sektd o¢
avrioupfalAOpEvoL Kat OIKOVOHIKGG EUPOOTA WOPUHATA TOU UTOKEWVTAL OE 1] EVAPUOVIoHEV aANd GUYKpIGHIOU
emnédou edviki) emomtela, my. eykateotnpéva 0T OV TOU €UPG UTOKATAOTIHATA TLOTOTIKGY IOPURATOY TOU
edpelouv ektog Tou Eupwmnaikov Owkovopkol Xapou.

— Ot avuoupPaNhopevor mpémer va mApouy OAa Ta Aertoupyika kpreipla ta mpofAendpeva oG OYETIKEG oUppa-
TIKEG 1) KavovioTikeg dtatageig mou epappolel 1 oweia edvikr kevipikr) tpanela (1 1 EKT), ot oote va daoga-
Nietar n anoteheopatikn dievepyea tov mpakewv vopopatikig moArtikig tou Eupwouotipatoc.

Autd ta yevika kprojpia kataMnhotnTag eivar kowa yia oAokApn T Covy tou eupd. Ta WpUpata mou mAnpolv
QUTA Ta KPLTIPIA HTOPOUV:

— va €youv mpoofaocn otig mayteg dievkoAuvoeig Tou Eupwouotipatog kat

— VO GUPPETEYOLV OTIC MPAEEIS avoIKTNG ayopag Tou Eupwouotipatog pe fhon taktikés dnponpaociec.

Ta 1dpUpata pmopolv va €xouv mpoofaoct ot mayleg SEUKOAUVOELS Kal TIG TPAEEIS avolKTiG ayopds Tou Eupw-
ouoTipatog pe fdon Taktikéc Snpompacies HOVO 1ECw TG EDVIKIG KEVIPIKNG TpAmelag Tou Kpatoug HeAous Omou
elvar eykateotnueva. Edv éva idpupa éyer kataotpata (oupmephapfavopévou Tou KEVIPIKOU TOU) OE MEPIOOOTEPQ
kpat péln, kadéva and autd et mpooPaon otic ev Moy mpafec péow e VKNG Kevipikng Tpamelag Tou
Kkpatoug pENoug Omou Ppioketal, LOAOVOTL TO 1dpupa pmopel va umofdhel TPOGPOPES 1HECH EVOG HOVO KATAOTILATOS
(€ite TOU KEVTPIKOU €lTe KATOVORALOHEVOU KATAOTHATOG) 08 KGDE KPATog [ENOC.

Em\oyn avtioupfallopévev yia Tig ektaktes Snuponpaocies kar tig Sipepeic mpateis
Ta g opiotikeg mpakels dev tidevtal a priori meptopiopol G mPOG TO Gacpa TV aviioupfalhopevov.

TG npageig aviahNAayrg VOHIOPATOV Tou dlevepyouvtal yia TOUG GKOTOUG THG VOHIOHATIKIG TOAITIKIG, Ol GVTIOUH-
PaAopevor mpéner va eivar o€ Deor va dtevepyolv anotelespatika mpaeig ouvaAlaypatog peyahou Upoug und omot-
eodnmote ouvdrkes oty ayopd. To @aopa tev avtioupfalhopévey otig mpatels aviahAayng VOHOHATOV avTIoTOtyEL
otoug avuioupfallopévoug mou Ppiokovtal ot (@i TOU €UP® Kal Ol OMoiol EMAEYOVTAL yia TIG MapePPAcels Tou
Eupwouotpatog oty ayopd ouval\aypatos. Ta kprjpia kar ot dadikacieg emhoyng twv aviioupfalhoptvov yia
g mpageis mapepfaong oty ayopd cuvaANaypatog mapouotalovtal 6To mapdpTpa 3.

T'a dN\eg mpageic mou Pacilovrar oe Ektakteg dnpompaoies kar oe dipepeis Sradkaoie (avtiotpentées mpakes yia )
pUdpon Ppoxuxpoviev SlKUPAVeELY TNG peucToTTAS Kat anodoX Katadéoewv kavoplopévig didapkelag), kade
edvikn) kevipikr tpameCa emhéyel petaby Tov 1dpupdtey mou edpeliouv 0To OKelo KpATog HENOG pia opdda avtioup-
fal\opévav mou mAnpolv ta yevika kprejpia kataAn\otntag. Tia o 0komd autd, MPWTEVOV KPITTPLo EMNOYNG amo-
Telel 1) Spaotnprotnta Tou 1Wpupatog ot ypnpatayopd. ANa kprtipia mou pmopel va Agdouv umoyn evar my. 1
OMOTENEOPATIKOTITA TG UTNPEsiag dampaypdteuons kat To Upog TeV MPOGPOPOY mMou Umopouy va unofalouy ta
1Opupata.

(%) Tia Tig oprotikés mpetg Sev tidevran a priori meplopiopol wg mMPog To Phopa TV avtioupBa\opEvey.
() H evappoviopévn enomtela tov motetkev pupdtov faoiletar oy odnyla 2000/12/EK tou Eupondikol Kowofouliou kat tou Supfou-

Mov, g 2016 Maptiou 2000, oxetikd pe v avAnyn kat ™y aoknor dpaotnpiotntag motetkGy Wpupdtev (EE L 126 mg 26.5.2000,

0. 1)
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Tug éktakteg dnponpacies kar g dipepeic mpakeig, or edvikés kevtpikég Tpameles GUVAANAGCOVTAL AMOKAEIOTIK e
oooug avrioupfalhopévoug €xouv mpoemieyel yia ouppetoyy oe mpageic yi T pldon Ppaxuypoviev dia-
Kkupavoewy g pevototnrag. Eav, yia Nertoupyikols Aoyoug, i edvikny kevipikr) tpamela dev pmopel va ouvalhayet
e k@de teTowa mpaEn pe Ohoug toug avuioupPalhopévoug mou €xe eméEel yia Tic mpageis pUdpong tev Ppaxuxpo-
viov Siakupdveeey g pevototTag, Tote 1 emhoy v aviioupfolhopivey oto &v Aoy kpdtog péNog da mpémel
VO YIVETOL €K TEPLTPOTIG, (OTE VA TAPEXOVTAL G€ ONOUG 106G UKaipiec mPOGPaons.

To Awkntikd Zuppouhio g EKT da anogacioet av, ot ebarpetikés meputaoels, ot Sipepeig mpageig ptidpiong fpayu-
Xpoviov dakupavoewy G pevototytag Jo pnopouv va Sievepyolvtar and v idwe v EKT. Eav anogactotel 0Tt 1)
EKT Oa Sievepyel Swuepeic mpakeig, n emhoyr tov aviioupfolopévey da yivetar and v EKT pe paon v ek nept-
TPOMNG GUMHETOXN TGV OPURATLY TG {GVIG TOU EUPD TOU yivovTal amodekTd w¢ avTioUPBaANOPEVOL OTIG EKTAKTEG
dnpompactes xar Tig dpepeic mpaters, Gote va mapéyovrar oe OAouG ioeg eukatpies mpoofaor.

Kupooeig ot mepintoon pn cupnopeocns tov aviicupfallopivev Tpog Tic UNoXpEGOELS TOUC

H EKT emPal\er kupwoeis, obpguva e tov kavoviopd (EK) apd. 2532/98 tou ZupPouliou, e 23n¢ Noepfpiou
1998, oyetika pe v eZouoia g EKT va emPaler kupooeig (EE L 318 g 27.11.1998, o. 4), tov kavoviopd (EK)
apd. 2157/1999 g EKT, mg 23ng ZemtepPpiov 1999, ya mg efouoies g EKT va emPaller kupwoeig
(EKT/1999/4) (EE L 264 g 12.10.1999, . 21), tov kavoviopo (EK) apid. 2531/98 tou Supfouliou, g 23ng
Nogpfpiou 1998, yia v egappoyr ehayiotwy anodepatikdyv and v EKT (EE L 318 g 27.11.1998, o. 1) kat Tov
kavoviopo (EK) ap. 2818/98 g EKT, g 1ng Aekepfpiou 1998, yio v egappoyr eAdYI0TOV UTOXPENTIKOV aTO-
Oepatikov (EKT/1998/15) (EE L 356 ¢ 30.12.1998, o. 1) ota 18pUpata mou dev ekmAnpavouv Tig Unoxpedoeig
TOUG OL OTIOIEG AMOPPEOUV MO TOUG KAVOVIGHOUG Kat Tig anogdoeig ¢ EKT dcov agopa v epappoyr] ehayiotov
anodepatikayv. Ot OYeTKEG KUPOOELS Kat ot dladikaotikol kavoves emPols Toug opilovial 6TOUG aVOTEP® KAVOVI-
opoug. Emmhéov, oe mepintwon cofapov mapaficewy TOU GUOTAHATOG eAGXIOTOV anodepatikav, T Eupoctompa
duvatar va avacteihe ) ouppetoyn Twv aviioupfalhopivey otig pages avokTig ayopas.

Supgova pe oupfatikés 1) kavoviotikég datatels mou epappolet 1 avtiotoyn edvikn kevepikr tpanela (1 n EKT), to
Eupwotompa emPailet xprpatikés moweg otoug aviioUpPalAopévous 1) avaotéANeL T GUMLETOXT) TOUG OTIG TIPAZELS
OVOIKTIG ayopag edv dev eKMANPOVOUV TIG UTOXPEMOEIG TOUG TOU QTMOPPEOUV MmO OUMPATIKEG 1) KOVOVIOTIKEG
datakers tig omoieg epappolouv ot edvikés kevrpikés tpamees (1 n EKT) onwg opiletal katwtwépo.

Autd agopd mepumtooels mapafaceny tov kavovey dnponpaciag (eav o avtioupfallopevos aduvatel va petafifaoet
EMAPKT] TOCOTITA AMOSEKTAY TIEPIOUGLAKOV OTOLYELOV G AOPANELN TPOKEIHEVOU VAl SLAKAVOVIGEL TO TOGO TNG PEUOTO-
TNTAG MOV Tou Katavepndnke pe mpaén mapoxns peuotoTTag 1 aduvatel va katafalel Enapkés OGO HETPITAY yia
v dlaKavoViseEL TO T0GO MOU TOU Kataveprdnke pe mpasn anoppo@nons pevotoTtag) 1 ey dipepev cuvalhaymy
(edv o avioupfalAopevog aduvatel va TapadoeL ENapKr] MOCOTNTA AMOSEKTGY TEPIOUOLAKOV OTOL(EOV KOG AoPINELL
1 aduvatel va katafdlel ENAPKEG MOOO HETPMTAY TMPOKEIPEVOU VA SIAKAVOVICEL TO GUPQLVIEV TOGOY oTic Sipepeig
ouvalhay£q).

To id10 toxUel kar ylo MEPUTTOOEIG [N GURHOPPWOTS TOU avTioUPPaNAOpEVOU TIPOG TOUG KAVOVES yiat Tr] XPToT| ao(a-
Newov (eav o avtioupPalhopevog xprotponotel meprouotakd ototyeia mou dev ftav 1 dev eivar mhéov amodextd ..
\oyw otevev deopdv 1 TavTiong petatl tou ekdotn kat Tou avtioupPalhopévou), kadde Kal yio MEPUTTOCELS |) GUH-
HOPYWOTG TPOG TOUG Kavoves mou diénouv Tig diadikacies EAOUG Nuépag kat Tig mpoinodécels mpoofacns otr dieu-
KOAuvon oplakng xpnpatodotnong (eav évag avtioupfallopevos epgaviCel 6to TENOG TG HEPAG apvTKO UTOAOLTO
oto Aoyaplacpo Siakavoviopoy Tou kat dev mAnpol Tic mpoinodécel mpodofaonc ot dicukdAuver oplakic xpnpato-
domong).

Emim\éov, To péTtpo g avaoToArng TG GUHHETOXMS TOU i ouppop@olpevou avtioupfaNhopévou pmopel va emifAn-
el kat o€ umokataotipata tou idou metwTikoy WBpUupaTog mou eupiokoviar oe GA\a kpdrtn pékn. ‘Otav anarteitar 1)
eQappoyn TETolou eEaIPETIKOU PETPOU, evOpeL TG cofapotntag g mapafaons, Omwg autr anodekvietal mY. ano
™ ouyvotta 1 T ddpkela e mapafaons, pnopel va avaotadel to dikaiwpa mpdcPaonc tou avticupfalhopévou
o¢ ONeg TiG peN\oVTIKEG MPAEELS VORIOPATIKIG TOMTIKTG €Ml OPIOPEVO XPOVIKO SLioTpa.

Ot xpnuatikés mowéc mou emPANNOUY oL eDVIKEG KEVIPIKES TPAMELeS 0€ MEPIMTLOT MAPAPAOT|G TOV KAVOVOV TOU apo-
polv g dnpompaoie, Tig dipepeic ouvaNhayés, v mapoxr acgakeiov, Tig Sadikaoies ENoUg NuEpag 1 g mPov-
novdéoeig mpooPaong otr dieukoAuvor opiakic xprpatodotnong unoloyiCovtar pe faor éva TpokadopiopEvo EMTOKLO
mowr|g (0nwg opiletal oo mapdaptnua 6).

Avaeto)) 1 anokAeopoc yia nponnrikols Aoyoug

SUpgova pe Tig oUpfatikés 1 kavovioTikeg diatagels mou egappoler i avtiotoryn edvikr) kevepikn tpamea (1) 1 EKT),
10 Eupwototmpua duvatar va avaoteilel 1) va anokAeioet v mpocPaon tev aviioupfallopévey ota péoa VOpIopa-
TIKIG MOMTIKNG Y1t TPOANTTIKOUG AGYOUG.

Emm\éov, 1 avactor 1 0 anokAeiopos tov aviioupfolhopivey evOEOPEVRG VL amaITeiTal 66 OPLOHEVES TEPITTOCEIG
TOU GUVIOTOUV UTepnepia ToU avrioUpPaNAOpévoU, Katd TV éwola Tov SUPPATIKGV 1] kavovieTikdv diatafewy mou
£QAPLOCOUV 0L EDVIKEG KEVIPIKEG TPATELES.
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KEDGAAAIO 3
3. ITPAEEIX ANOIKTHX AI'OPAX
Ot mpakers avoiktis ayopdc maiouv onpavtikd polo otr vopiopatiki) mohtikr) tou Eupwouotpatog kat anooko-
TOUV OTOV EMNPEAGHO TV EMTOKLOY, TN Slayeiplon Twv ouvdnkev peustotTag oty ayopd kat Tr onpatodotnon
MG KATEUDUVOTG TG VOHIOPATIKAG MOMTIKNG. Me Pdor Toug okomoug Toug, To av SlevepyoUvtal 0 TAKTA XPOVIKA
daotpata 1 extdktoc ka g Sadikaoieg Toug, o1 mpakec avowktic ayopds tou Eupwouotipatog Sakpivovtar oe
TE00EPLG KaTNyopies: Tic TPpAEels KUPLaG avaypnpatodoTnong, Tig mpagels mo pakpompoOYEspng avayprHatodOTonG,
TG mpagels eEopdhuvong v Ppaxuxpoviey SlaKUpAVoEOY TG peuoTtdtnTag kat TG dapdpwtikés mpdkels. ‘Ocov
aQOpA T [EGAL TIOU XPNOLHOTOIOUVTAL, Ol AVTICTPENTEES MPALEIS anoTeAolV To BAGIKO [ECO OVOIKTIG ayopds Tou
EupwouoTpatog kat Hmopouv va xprotponotdolv Kal OTiG TECOEPIC KATIYOPIes MPAEELY AVOIKTIG ayopas, eve Ta
TUOTOTO|TIKA XPEOUG PMOPOUV va Xprjotponotolval yia dtapdpwtikéc mpaes pe okomod v anoppo@ror pevotom-
tac. Emméov, to Eupwovotnua dadéter dMa tpia pgoa yia v efopdAuven tev fpayxuxpoviev Stakupdveeny g
PEVOTOTNTAG: TIG OPIOTIKEG TPagels, TG mpakels avtalhayrg Vopopatey kat Ty anodoxi katadécewv Kadopiopevig
diapkerag. Tuig evotreg mou akohoudouv mapouctalovial NemTopEPOS Ta IOLHTEPA XAPAKTIPIOTIKE TGV dapopev
PECOV avoIKTiG ayopag mou ypnotponotel to Eupwototpa.
3.1. Avuotpentéeg npakeig
3.1.1. T'evika
a) Eidog péoou
Q¢ avtiotpenteeg mpAgels voouvtal cuvallayés pEow Tev onoiwv to Eupwctompa ayopalel i molel anodekta
TIEPIOUCLAK( OTOIXElN PE OURQVia enavayopdg 1 Sievepyel moTwTikés mpatels évavtt acpalelag unod poper amno-
dextov meprouciakvv ototyeiwy. Ot avtiotpenteeg mpakelg yprotponotovvtal yia TG mpakels Kuplag avayprpato-
domone kat tic mpakeig mo pakponpodeopng avaypnpatodotong. Emmhéov, o Eupwcuotnpa pnopel va xprot-
pomnotel Tig avrtiotpentées mpakels yia dapdpwtikés mpakels, kaddg kat yia mpakelg egopdluvong tov Bpayuxpo-
VIV SIOKUHAVOEGY TIG PEVOTOTITAG.
f) Nopixn gvon
Ot edvikeg KevTpikeg Tpameles pmopolv va dievepyouv avuiotpentees mpaeig elte pie T HOPYN CULPOVIGV ENAVE-
yopag (dnhkadr n kuptoTTa Tou meptouciakou ototyeiou petafifaletar otov moteT), eve ot cupfallopevor
GUPQOVOUY va avTITPEYOUV T ouvalkayr pe v avapetaPifacn Tev TePIOUGIKGY OTOLKELV OTOV OQEINETN
¢ Kamoto peANOVTIKT) XpOVIKT) oTiypr)) €ite pe ) popn davelwv évavr evexupou (Srhadn mapéyetar ekteleotog
TITAOG EPMPAYHATIG AOPANELAG ML TGV TIEPIOUCLAK®V OTOLXEImV, AN, UTIO TV aipeoT) THG EKTATPWONG TG EVo-
XIKNG UTOXPEWOTIG, 1] KUPLOTITA TWV TEPLOUCLAKGV OTOLYElwV mapepével otov opehétn). Tlepartépo diatacels oxe-
TIKG PiE TIC avTioTpentees mpagels mou Paocilovtar oe oupgvies enavayopds mpofAénovtar otig oupfatikés pud-
pioeic mou epappoler n owela edvikn kevepikn tpanela (7 n EKT). Ot pudpiceis yia mig avuiotpentées mpateig
nou Pacilovtar oe davela evavtl evexUpou Aapfavouv umoyn tg diagopes dadikaoies kar datunwoeg mou
anartouVTal yiot T cUOTACT KAl TV €V GUVEXELD EKTIOINOT TG OXETIKNG EUTPAYHATNG ao@aetag (Y. evexUpou),
Onwg wxUouv oUpgova pe to dikato kide xopas.
y) Ymoloyiopog tokou
H diapopd petall e Tipnig ayopds Kat TG THAG ENAVAyopds G i GURQGVIA EMAvVayopag avTIoTOlyEl oTov
TOKO MOU o@eileTarl eni Tou Xprjpatikol mocol Tou davelou yia T Spkeia g mpakng, dnhadn 1 Tur enava-
yopag mepthapfaver Tov avtiotoyo Toko mou Ja kataPndel. T Tov mpocdiopiopd Tou enttokiou o€ pia avt-
otpentea mpakn pe ™ popen davelou évavtl evexUpou e@appoletal kadopiopevo EMTOKIO €Ml TOU TosoU TG
motwons yio ) ddpkewd e mpdEne. To emtokio MOU €QapROCETAL OTIC AVTIOTPENTEES MPAEELS AVOIKTIS
ayopas tou Eupwouotipatog eivar o an\d emtokio pe faon TG mpayHaTikEG NuEPES Kal £10¢ 360 nuepov
(actual/360).
3.1.2.  Ipdée kipiag avaypruatodotnons

Ot mpafeig KUPLOG AVaYPNHATOSOTNONG €val Ol ONHAVTIKOTEPEG TPAEEIS avOKTAG ayopds mou dievepyel To
Eupwototpa kat anotelovv factkd agova yia v emdlogn okomdv Onwg 0 eMpeaspos Twv emtokiny, 1 diayeipton
TG KOTAOTAONG PEVOTOTTAG OTV AYopa Kol 1 ONpatodotnorn e KatelJuvong e VORIOHATIKNG TOALTIKNG.
Tapéyouv emiong TO HEYOAUTEPO HEPOG TG avVaXPNHATOdOTNONG Tou Xprpatomotetikol topga. Ta Aerroupykd
XAPAKTNPLOTIKA TeV Tpagewv KUpLag avaypnpatoddtnong cuvoyilovar wg eng:

— Eivat mpageig mapoyng pevotoThTac.

—  AtevepyoUvtar Taktika kdde efdopada (5).

(®) Ot mpakeis xUpiag kat mo pakponpddeopng avaypnuatodotnong Sievepyolviar obpgwva pe To mpoavayyeN\opevo xpovodidypappa Snponpa-

oo tou Eupocuotipatog, to onoio Snpoctebetar oty 1otooehida g EKT (www.ecb.int, fAéne kar evomra 5.1.2). Txetikés mAnpogopieg
UMAPYOUV Kal OTIG 10TOGENDEG Twv edvikdv Kevipikov tpanelov (BAéne mapaptmua 5).
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— Zuvidug &ouv Silpketa dlo efdopadwv (°).
— AevepyoUvtar oe anokevipopévr) faon ano g edvikég Kevipikés TpameCec.
—  Atevepyouvtal PE0e TOKTIKGY SHOTpactov (Onwg avagépetal avaAuTikoTepa otV evotrta 5.1).

— ‘Oot ot avtioupfalopevot mou mAnpoLV Ta yevika kpripla kataANnAotmtag (onwg opiloviar oty evotta 2.1)
propouv va unoParlouv TpooPopES yia TG MPAEEG KUPLAG avaypnuatodoTrong.

— Ta meprouctakd ototxeia TO60 TG MPOTNG 600 kar TG devteprs Padpidag (Onwg opiCoviar oto kepalato 6)
yivovtar dektd ¢ acQAleld yia TIG TPAEELS KUPLAG avaypiHatodoTong.

Tpdéeig mo paxpompodeopnc avaxpipatodototg

To Eupwovotnua dievepyel eniong TakTikéc mpagels avaypnpatodotnong dapkelag tpiav pnvev, He okomo Ty mpo-
OUET pakpompodeoyn avaypnuatodoTon Tou XpNHaTomoeteTikou topéa. Ot mpafeig aUTEG avTimposHNEUOUV MEPLO-
PLOPEVO [OVO [EPOG TOU oUVOAkoU Oykou TG avayprpatodotnone. Katd tig ev Aoyo mpage, to Eupoovotua,
Katd kavova, dev Exel Ty mpOUEoT] Vo amooTeINEL PVUHATA TIPOG TV ayopd Kat £T0L GUVIIDLG EVEpYEL WG amodEkTng
emrokiov. Tt autd to Noyo, ot mpagelg mo pakpompodeopng avaypnpatodotnong dievepyolvtar ouvidug pe T
popen SnpompacihV avIayevioTkoU enttokiou kai opiopeves gopéc i EKT dnhaver tov dyko twv mpatewv mou da
kataveprdolv o€ mpooeyeig dnuompaoiec. Te eEapetikeg mepintooeig, to Eupwouotnpa pmopel emiong va dtevepyel
npaeig mo pakponpodeoyng avaxpnuatodoTons pEcw Spompactdy oTadepou emTokiou.

Ta NerToupyiKa XapakTpIoTiKa TV TPAZEWY IO HaKpOTPOYESNG avayprpatodotnons cuvoyiloviar wg €&
— Eiva mpakeig mapoyic pevototrag.

— Awevepyouvtar taktika kade prva (19).

— Suvidug £ouv Sidpkeia TpLov pmvov (1)

—  Awevepyouvtal oe anokevipopévr faor anod i edvikéc Kevipikég Tpameles.

—  AtevepyoUvial PEO® TAKTIKGY djponpactov (0neg avagépetar avaAuTikotepa oty evotta 5.1).

— 'OMot ot avuioupfalhopevor mou mAnpoLv Ta yevikd kprrpia kataMnAotytag (Onwg opiloviar oty evotnta
2.1) propolv va unofaANOUY TPOPOpES Yia TiG TPAEEIC MO HAKPOTPODETHNG avaypPHATOdOTI oM.

— Ta mepiovolakd ooyl TO0O TG MPOTNG 000 Kal e devteprs Pfadpidag (onwe opiloviar oto kepddaio 6)
yivovtar Sektd ©¢ ac@alela yia TG TPAEEIS O HAKPOTPOVESHNG avayPHATOdOTONG.

Avuotpentéeg mpaéeis eEopdAuvonc Twv Ppaxuxpoviey SIBKUPAVOEWY THE PEUCTOTHTAS

To Eupwototnua Stvatar va Stevepyel mpaeig eEopdAuvons tov fpayxuxpovioy SLOKURAVOEY TG PEUCTOTITAG HE TN
popon avtiotpentéwy mpafewv avoiktig ayopas. Ot mpakeg eEopdhuvong twv fpayuxpoviev dakupdvoeoy g peu-
oTOTTAg Anookomolv ot SlaElpion TG KATAOTAGNG PEUGTOTITAG OTIV AyOpd KAl OTOV EMNPEACHO TOV EMTOKILV,
18106 TPOKEIHEVOU v EEOPAAUVOUY TIG EMIMTMOELS 0T EMTOKLAL TOU OPEINOVTAL O AMPOCOOKNTES SIAKUNAVGES TG
PEVOTOTITAG OTIY ayopd. AdY® TG SuvnTikrg avaykng yia dueon avtidpaon oe mepintwor anpocdokntev eEehiewy
e ayopdc, to Eupocvotpa eivar emdupnto va Satnpel vynho fadpo evehiiag katd v emhoyn tov Sdiacidy
KO TGV AETOUPYIKGY XAPAKTIPIOTIKGY Yia T Stevépyela Tov ev Noyw mpafewv:

— Mnopouv va Mafouv T poper mpaewv mapoxis 1) anoppognong PEUCTOTNTAS.

— H ouyvomra toug dev eivar kadopiopévny.

— H &upkedt toug dev eivar tumomompévn.

— Ot avuotpentéeg npageis eEopdAuvong v Bpayuxpoviey SlaKUPAVOEY TG PEUSTOTITAC Tou Slevepyouvtal pe
OKOTIO TNV TIAPOYT| PEUCTOTITAG EKTENOUVTAL oUVIDLG pe EKTaKTeg dnpompaoies, av kat dev amokeietat 1) xprion
dpepav dradicaciov (fAéne kepakao 5).

— O avuotpentéeg mpakeig eopdhuvong tov Ppaxuypoviey diakupavoewy g peustotnTag mou anofAénouy oty

anoppoOPIoN PEVOTOTNTAG dtevepyouvtal, Katd kavova, pecw Sipepdv dadikaoidv (0nwg avagépetar avaAuTiko-
TEpa oY evoTITa 5.2).

() H Suipketa tov mpateov kUplag kai o pakponpddeopng avaypnpatoddtong eviéxetar eviote va mowkilet, petafl dhov kar Aoy Tov eni-

OTJHOV APYIGY TGV KPATOV HENGV.
(1% BMéne umoonpeioon 8.
(") BAéne umoonpeioon 9.
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Suvidec Stevepyolvtar o€ anokevipopévn faon and mig edvikéc kevipikés tpameles (to Awownuikd Zupfovho
e EKT da anogacioer av ot Sipepeig avtiotpentéeg mpakeig eEopdhuvone twv fpayuxpoviov Slakupavoewy g
PEVOTOTITAG POPOUV Ot eEQIPETIKES MEPUTTOOELS Va dievepyouvtar and v EKT).

To Eupwolompa propel va emNéyel, oUpQuva pe Ta Kprtipia mou opioviar oty evotta 2.2, évav Tepio-
piopevo appd avtioUpPal\opéveY yia Vo CUPHETACXOUV OTIG AVTIOTPENTEES MPACels EopdAuvong tov Ppayu-
XPOVIOV SLAKUHAVOEWV TIG PEUSTOTITAS.

Ta meprouctakd ototxeia TO60 TG TPGTNG 660 kar TG devtepns Padpidag (onwg opiCoviar oto kepalato 6)
yivovtar dextd w¢ acpdlela yia Tig avtiotpentées mpatels eEopdAuvong tov Ppaxuxpoviev diakupdvoewy g
PEVOTOTITAG.

AapOpwtiké avuiotpentées mpageic

To Eupwovotpa duvatar va dievepyel diappwtikés mpageig pe T HOPQr) AVTIOTPENTEGY TPAEEWY AVOIKTIG ayopag
Kat pe okonod v mpooappoyn e dapdpwtikis Jeong tou EupwouoTtipatos évavit Tou XprHATOMOTOTIKOU TOHEN.
Ta Aertoupyikd XapakTnpLoTika Twv ev Aoyw mpafewy cuvoyilovtar ug fng:

Eivar mpageig mapoxns pevototntag.

Mropouv va Stevepyouvtar o€ TaKTa Xpovikd diaotipata 1 eKTOKTOC.

H &ipxerd toug dev eivar tunonompeévy a priori.

Atevepyouvtal pEow TAKTIKGOV dnpompactay (onwg opiletar oty evotnta 5.1).
Atevepyouvtal o€ anokevipopévr faor anod TG eVIKE KeVIPIKES Tpameles.

'OMot ot avtioupfalhopevor mou mAPoLY Ta yevika kprpla kataAAoTTag (Onwg opiloviar oty evotyta
5.1) pnopouv va unofaAAouv mpocpopés yia SapdpwTikés avTIoTPENTEES MPALEL.

Ta meploucLaKA OTOXEIR TOCO THG TPWTIG 000 Kat TG deltepns Padpidag (dmwg opiloviar oto kepalaio 6)
yivovtar Sektd ©¢ ac@alela yia TG dlapIpwTIKEG AVTIOTPENTEES MPAEELS.

Oprotikéc mpagers

a)

Eido¢ péoou

Qg opiotikes mpakeig avowkt)s ayopds voouvtar ot ouvalhayés katd Tig omoies o Eupwolotua ayopdlet n
ne\el oty ayopl anodekta meplouctakd ototxeia pExpt T AN toug. Ot OpIoTIKEG TPAZEIS AVOIKTIG ayopag
dievepyouvtar povo yia Srapdpotikots Aoyoug kat yia v eEopdhuvon tav fpaxunpddeciey SlaKUPAVeEDY TG
PEVOTOTITAG.

Noptkn @Uon
H oprotiki) mpaén ouvendyetar Ty mAfpr petaPifaoct e KupldTNTAG amd TOV MM OTOV ayopaotr, Xwpis va

ouvdéetar pe avtiotpogr petaPifaon kupottac. Ot mpagec dievepyolvianr oUp@va pe o cupfatikd Tpomo
TIOU aKOAOUDELTAL OTNV ayopd G OX£0N HE T XPEGYPAPA Ta OTOLL XPTIOIHONIOLOUVTAL O] GUVAAAayT.

TipoNoynon

Ta Tov UMOAOYIOPO TV TGV, To Eupeclotipa evepyel OURQOVA HE TV EMKPATEOTEP] TMPAKTIKY TG AYOPAS
Yo T XPEdYPAPQ TOU XPTOLHonotouvTal ot cuvehAaym.

AM\a Aettoupytka xapaktnpioTika

Ta \ertoupyikd Xapaxtnplotikd tov opiotikev npdfewv tou Eupocuotipatog cuvoyiloviar og e&ng:

— Mnopouv va Aafouv T pop@r) mpaEewv mapoxNG PEUOTOTNTAG (OPLOTIK ayopd) 1] MPAZE®Y amoppoQrong
pEVOTOTITAG (OpLOTIKT TOANON).

— H ouyvomra toug dev eivar kadopiopévn.
— Awevepyouvtar péow Sipepav dadikaciav (Onwg opiletar oty evotnta 5.2).
—  Awevepyouvtar ouvideg o€ anoKevIpopév Paon amd TG DViKEG Kevipikés Tpamees (to AwoknTikd Tup-

fovMo e EKT Ja anogacioer av, oe eEQPETIKEG MEPUTTOOELS, OploTikés mpagels eEopdluvong twv Ppayu-
npOVeopwy dakupdvoeny e pevototytag da propolv va dievepyolvtar and v EKT).
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— Aev tidevtar a priori meplopiopol 6cov agopd o gdopa v avtioupfallopévey otig optotikés mpdkeis.

— Movo tithot g mpate Padpidac (Omwc opiloviar oty evotnta 6.1) Xpnoonoouvial cUVIKG ©g
AcQANELDL OTIG OPLOTIKEG TPAEEIC.

'Exdoon motonommikev xptoug e EKT

a)

Eidog péoou

H EKT &Uvatar va exider motonomtikd xpéoug pe okond v mpooappoyr] e dapdpetikis déone tou Eupe-
OUCTI|HATOG EVAVTL TOU XPTHATOTIOTWTIKOU Topéa Gote va drpoupyel (1) va dieupuver) ENkewppia pevotdTTag
oty ayopd.

Nopikn oo

Ta motonouyTika Xpéoug cuvioTolv evoxikr) unoxpéwor) g EKT évavtt tou kopotr) toug. Ta motonouyika exdi-
dovtar kar mpovvtar oe QUM popgn o anodetrpia Tithwy ot Lovn Tou eupe. H EKT dev emfaher mepropt-
opolG 6oov agopd T duvatdtta petafifaocns tov motonomtikey. Mepartépo Sataec oyetikéc pe ta moto-
nouTikd Yo mepiEyovTaL 0Toug Opous Kat Tig Tpoinodiceic mou da Sitmouv ta motonoutika xpéoug e EKT.

Ynoloytopdg tokou

Ta motonomtika ekdidovrar und to aptio, dnhadn meholvtar ce T XapnAoTepn TG OvopAcTIKS Toug afiag
kot kata ) MEn toug eEophotvtar oty ovopaotiki afia tous. H Sagopd petabu e g £kdoong kat e
T eEdpAnone 1woltar mpog Toug dedouleupEvoug TOKoUG Emt TG TS £kdoong, Omwg umoloyiloviar jie
faon to oupguvnpévo emtokio yia ) diapkela tou motonomtikol. To epappolOpeVo EMTOKIO Eival TO am\o
emToKIo pe faon Tic mpaypatikéc Nuepes kat £tog 360 nuepav (actual/360). O unoloyiopog e Trs ékdoong
nepypagetal oto mhaioto 1.

[TAAIZIO 1

'Exdoon moronomuikev xptoug e EKT
‘Onou
N:  Ovopaotiki} agia Tou moTonouyTikou XpEoug
r: Emtokio (06 mooooto %)
D:  Audpkela TOU mOTOTOU|TIKOU XPEOUG (08 NHEPES)
Pr: T £kdoong tou miotonomtikoy Xpéoug
H i ékdoong eivar:

PT:NX—lxD

1+ 35500

=

AM\a Nettoupytkd xapaktnpioTika

Ta \ertoupyika yapaktnpiotika e kdoong motonouytikev Xpeous e EKT cuvoyiloviar wg eéng:
— Ta motonomtikd ekdidovar pe okonod Ty anoppognorn peustotnTag and v ayopd.

— Ta motonowTikd pmopouv va ekdidovtar eite o€ TaKTd XPovika SlaoTipaTa elte EKTAKTOG.

— Ta motonomtika £ouv didpketa pkpoTepn Twv 12 pnvov.

— Ta motonowmtikd exdidoviar péow TakTiKGY dnpompactov (Onwg opiletar oty evotra 5.1).
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— Ta motonomtikd dnponpatotviar kat dakavoviloviar o amokevipwpevn Paon amd TG edVikéc KeEVIpIKeS
Tpanele.

— 'Ohot ot avtioupfar\opevor mou mAnpolv ta yevika kprpia kataAAnAotntag (Onwg opiCovtar oty evo-
e 2.1) pmopouv va umofdANOUV TPOGPOPES Vi VA EYYPAPOUV TIPOKELIEVOU VAL AyOPAGOUV TILOTOMOMTIKA
xpéoug e EKT.

Mpageig avtadlayng vopopdtev

a)

)

Eidog péoov

Ot mpakeig avtalaync VOHIOPATOY TOU dievepyouvial yia TOUG GKOTOUG TIG VOMIGHATIKAG TOAITIKIG GNOTE-
Novvtar and §vo tautdxpoves ouvalhayée, pia apeon (spot) ka pia mpodeopiakr (forward), omou avtal\acoe-
L T0 eUpe pe Evo vopopa. Xprjotponotobvtal yia Aoyoug eEopdluvong twv Bpayunpoddespov dakupdvoeny
TG PEVOTOTTAG, KUPLOS PE 0KOmO TN Slelpion e KATAGTAONG PEVCTOTTAG TNV ayopd KAl TOV €MNpeaco
TOV EMTOKIGY.

Noptkn @Uon

Qg mpaels avtalhayrg VORIGHATOV TOU dievepyouvtal yia TOUG OKOTOUG TG VOMIGHATIKIG TOALTIKAS VOOUVTaL
npdkeig péow tev onolwv to Eupwolotua ayopalel (1) mole) eupd évavtl Eévou vopiopatog pe dueon ouval-
Nayr kat tautoxpova to emavanolel (f To enavayopdler) pe mpodeopakn cuvallayr) oe kamota kaoplopéve
nuepoprvia enavayopds. Mepartépo datages oxetka pe g mpakeis avealhaync vopopdtev npofhénoviar oty
oupPatikr pudpion mou epappoler n oweia edvikr kevepikn tpanela (1 n EKT).

Nopiopata kat cuvallaypatikés 160TLpHiES

Kata kavova, o Eupeototnua cuvalhacoetal povo oe vopiopata mou anoteholv avtikeipevo diampaypdteuons
oe gupeia KMpaka Kat oUpQoVE pE TNV KADEPOUEV TPaKTK e ayopds. Se kade mpagn avtahhayrc
vopopdtey, o Eupecvotnpa kat ot avrioupfalAopevol oupgevouy oxeTikd e Tig povades faong swap mou da
epappootovy ot ouvalhayr. Ot povades Paone swap eivat 1 dagopd petatl g ouvaNAaypatikiG ooTipiag
TOU TPOVEGHIAKOU OKEAOUG TG ouvaANayng Kat TG Tpéxousas ouvaNhaypatikig ootipiac. Ot povades faorg
SWap TOU €UP® &VaVTL TOU EEVOU VOPLOHATOS SI0HOPPOVOVTAL CUPPOVA LIE TIG YEVIKEG TIPAKTIKEG TG ayopdc. Ot
0poL oXeTk( pe TIC OUVONAGYHATIKEG 100TIieG 0TI mPagels avtahAayng vopopdtey dieukpvioviar oto
mhaioto 2.

[TAAIZIO 2
MpaEeig avialayrc vopopatoy

S: Tpéyouoa (katd Ty nuepopnvia cupgoviag e npafng avtahhayrg Vopopatey) cuvaAlaypa-
Tikr) wotipia petagy tou eupd (EUR) kat evog Eévou vopiopatog (ABC)

_ xx ABC
1 x EUR

Oy Tpoveopuakr ouvalaypatikr wotipia petafy Tou eupe kat Tou &vou vopiopatos ABC kata
TNV nuepopnvia enavayopas (M)
_ yx ABC

M~ 1% EUR

A Awgopd mpodeopiakng wootipiag petaty tou eupe kat Tou ABC yia Ty npepopnvia enavayopis
AM = FM -S

N():  Tlocd tou vopiopatog oto apeco okéhog e ouvalhaync.To N(.)y €vat To T0GO TOU VORGHATOG
010 MPoVespLaKd okENOG TG ouvalhayrc:

N(ABC) = N(EUR) x S N(EUR) = N(A;Bc)

N(ABC)y, = N(EUR)y x Fy 1§ N(EUR),, = M4POu

AM\a Nettoupytkd xapaktnpioTika

Ta Nertoupyika Yapaktnpiotika v npagewy avtallayng Vopopatey cuvoyilovial og Eng:
— Mmopotv va Aafouv 0 poper mpafewv Tapoxi 1 anoppoPons peUCTOTITAG.
— H ouyvouta toug dev eivar kadopiopévn.

— H &upkedt toug dev eivar tumomoumpévr.
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4.1.

—  Awevepyouvta pe éktaktes Snponpaocieg 1) péow Sipepvv dadikaoiov (Béne kepihato 5).

—  Awevepyouvtar ouvideg o anokevipopév faon and TG vikeg kevipikés tpameles (to AwoknTikd Tup-
fotMo g EKT Da anogacioer av, oe eEaipetikéc mepmtdoeig, ot dipepels mpages avial\ayng vopopdtov
pmopoly va Stevepyolvtar and v EKT).

— To Eupwolotnua pnopel va em\éel, obpgova pe ta kprmpla mou opiloviar oty evdtnta 2.2 Kai 0T0
napaptnpa 3, éva meplopiopevo appd avtioupfarlopévev yia va cuppetdoyouv ot mpaéec aveallayrg
VOHIGHATOV.

Anodoxi katadioeov kadopioptvig Siapkeiag

a)

Eido¢ péoou

To Eupwovotua divatar va mpookahécer toug avtioupfallopevoug va mpofouv oe évtokes katadéoelg kado-
plopévig didpkelag oty dvikr Kevipikn) Tpanela Tou kpdtoug pENoug Omou eivar eykateompévol. H anodoyr
katadéoewv kadopiopévg dapketag mpofAénetar povo yia Aoyoug efopdAuvong twv Ppayumpddecpov dia-
KULAVOEWV TNG PEVOTOTIITAG PE OKOTO TNV AnoppO@nor) PEUCTOTITAG Mo TNV ayopd.

Nopikn @uon

Ot xatadéoeis v aviioupfallopévav £xouv kadopiopevn Sidpkeia kar kadopiopévo emtokio. Ot edvikée kev-
TPIKEG Tpdmees Sev mapéyouv ao@ilela Evavit TV KATAECEWV.

Ynoloyiopdg tokoU

To emtoklo TOU 1oYVEL Yia TIG KATADEOELS eival TO am\d emTokio pe faon TG TPaypHaTiKeS NuEPes kat £Tog 360
nuepov (actual/360). O tokor katafdNhovtar pe ) Mjén g katddeons.

AM\a Nettoupytkd xapakTnpioTika

Ta \ertoupyikd Xapaktnplotika e anodoxis katadéseny kadopiopevng diapkeiag ouvopilovial g e&ng:
— H anodoyn katadécenv anookomel 0TV anoppo@ior PEusTOTNTAG.

— H ouyvomra g anodoyrs katadéoewy dev eivar kadopiopév.

— H &uipkedt toug dev eivar Tumomounpévn.

— H anodoyr katadéoewv dievepyeitar ouviPug pe ektakteg Smpompaoies, av kat dev amokAeieTal 1 Xprjon
dipepav Sadikaotav (BAéne kepdlato 5).

— H anodoyn katadéoewv yivetar ouvidug ot amokevipopév faon and Tg edvikés kevipikés tpameles (to
Aoinuikd Zupfoudio g EKT Ja anogaocicer av, oe eapetikéc mepimtwoels, n Sipepric anodoyn kata-
Déoewv kadopiopévne didpretac pmopel va dtevepyeitar and v EKT) (12).

— To Eupwovotnpa pnopet va em\é€el, cupgova pe ta kpripla mou opioviar oty evotta 2.2, €va Teplo-
piopévo appo avtioupfallopévev yia v anodoxi katadéoewv kadopiopévng diapkelag.

KEDAAAIO 4

TATIEEX AIEYKOAYNXEIZ

H Si1evkoluven oprakic xpnpatodotmone

a)

Eidog péoov

Ot avtioupfalAopevol HmopoLv va Xprjotponotouy T SleukOAUVOT OpLaKTG XPMHATOSOTIoNG Yia TV anodKTnor|
pevoTOTTaG S1dpKelag piag NEEPAG amd TG €DVIKEG KeVTpikeg Tpameles pe mpokadopiopévo emtokio, évavt
ACQANELNG |1 TN LOPQT) AMOSEKTAV TEPLOUGLAKGY OTOLXElV (OmwG opilovial oTo kepdhato 6). Zkomdg TG dieu-
KOAUVONG €lval var eMTPEMeL 0TOUS avTloURPaNAOEVOUG VoL KAAUTITOUV TIG MPOCWPIVEG AVAYKEG TOUG GE PEVOTO-
ta. YN Kavovikés ouviikes, To emtokio g dieukdluvong ouviidug oplodetel mPog ta (v TO EMTOKIO TG
ayopdg yia tomodetioeig piag nuépag. Ot opot mou Sikmouv T dieukodAuver eivar mavopodtunol e oNOKANpN
™ {avn Tou eupo.

Noptkn @uon

O1 edvikeg Kevipikés Tpameles £X0UV T dUVATOTTA VO MAPEXOUV PEUCTOTTA HECW TG SIEUKONUVONG OpLaKNG
XPNHATOdOTNONG €lTe PE T HOPQT CUHQOVIGY emavayopds diapkeiag piag npépag (dnhadr n xupotta tou
neplovotakoy ototyeiou petafifaletar otov motwT), &ve ot cUPPaANOpEVOL CUNQPEVOUV VO avTICTPEYOUV T
ouvaNhayr pe v avapetafifaon Tou mEPLOUCIAKOU GTOLXEIOU OTOV OQEINETI KATA TV ENOHEVI EPYAOIHN MHEPQ)
elte wg davewn dupkelag piag nuépag évavtt acgdhewag (dnhadn mapéxetar exteleotog TITAOG epmpaypaTHG
AGQANELOG ML TOV TEPIOUCLAKGV OTOLXEIwY, aANA, UNO TV aipeor) 0Tt Ja ekmApoIEL 1) EVOXIKT] UTOXPEWOT], OTOV

(12) Ot xatadioec kadopoptvig Siapketag mpolvtar oe Aoyapiacpols otig edvikég Kevpikés Tpaneles. Autd da 1oxUer akOpn Kat av anogaot-

otel 1) Sievépyera mpaewv autol Tou eidoug oe kevepiko eminedo anod v EKT.
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OQENETN Mapapével ] KupLoTTa Tou meptouctakol ototyeiov). TMepartépw Swatdfelg oxetikd pe TG oup@uvies
enavayopag mpoPAénovtar otig oupfatikés pudpioelg mou epappolet 1 owkeia edvikn kevpikn tpanela. Katd tig
pudpIcEIC Yl TV TapoYT PEVOTOTTAS e T Roper daveiwv mou kalumtovtar and acgdleia Aapfavovral
unoyn ot dagopeg dadikaoiec kar Srotunmoelg MOV amaltoUVTAL yia T GUCTACT KAl TV &V GUVEYEla ekmoinon
NG OXETIKNG ERTPAYHATIG ao@ANelag (evexupou), cURQoVa pie To dikalo kade xGPag.

y) Tpolnodéoeic npocfaocnc

Ta 1dpUpata mou mAPoLV Ta yevikd Kprtipla kataAAnAottag tov aviioupfallopévey, onwg opiloviar oty
evotqra 2.1, éouv ) duvatdtyta mpdofaocng oty SieukodAuvon oplakic xpnuatodotons. H mpoofaon om
dieukoluvorn opraknic xpnHaTodOTONG TapEyETaL P TG EDVIKNG KEVIPIKNG TPAMELAG TOU KPATOUG HENOUG GTO
omnoio eivar eykateotrpevo to idpupa. Tpoofaon ot SeukodAuvon oplakig XprHATOdOTNONG TAPEKETAL HOVO TIG
NHEPES KATA TIG OTOIEG AEITOUPYOUV TO aVTIoTOL(O €DVIKO oUoTHa AZX Kat Ta avTioTol e CUGTIHATA dakavovi-
opov xpeoypagav (13).

210 TENOG TG MHEPAG, T EVOONHEPTIOLA XPEWOTIKA UTONOIMAL TV AOYAPLAGHAY S1aKAVOVIGHOU TOU Tpouy ot
avtioupfadlopevol oty avtiotoryn edvikr kevipikn tpanela Jewpouvial autodikaing aitnor mpooguyng otn
dieukoluven opraknc ypnuatodotnons. Ot dadikasies yia mpoofaocn ot dieukodAuver opiakic xpruatodotong
oto TENog TG Nuépag opilovtar oty evotyta 5.3.3.

Stov avtioupfallopevo eivar emiong duvatdv va emtpanet 1) tpdofacn ot SicukdAuvon opiakns xprpatodotn-
ONG HETA amd aitnon Tou mMPog TNV €dvikr Kevipikr Tpanela Tou Kkpatoug pENOUG OTo omolo elvar eyKate-
otnuévos. H edvikr kevipikr) tpanela Siekmeporaver v aitnon audnpepov, epocov mepieNe o' autv 0 apyo-
tepo 30 Nemtd peta amd Ty mpaypatik opa k\ewipatog tou cuotipatog TARGET (14). Katd kavova, to
ovotnpa TARGET «Aeiver otig 18:00 wpa EKT (wpa Kevrpiknic Eupanng). H npodeopia yia v aiton npoofa-
ong ot dtevkodAuvon opakng xprpatodotnong napateivetar eni 30 akopn Aemta v teNeutaia epydotn yia o
Eupwotompa npépa e meptodou mpnong anodepatikay (%), Tmy aimon mpéner va Snlovetat o m0od e
XPNRatodotnong kai va avayplgpovar ta mepiouotakd ototyela mou da datedoLv yia T ouvalhayr, epocov
auta dev éxouv 1dn mpokatatedel oty edvikn Kevpikn Tpameda.

[Iépa amd v unoxpewon yia UTOBOAR EMAPKGY ATOOEKTOV TEPLOUCLOKGY OTOLKEI®V, Ta KEPANALL TOU XOpN)-
youvtal p¢ow TG SieukOAUVOT|G OpLakic XPMHATOdOTNONG dev UMOKEWVTOL G€ TOGOTIKO TEPLOPLOHO.

8 Atdpkera xpnpatodotnone kat umoloytopog toOKOU

H ypnratodotnon mou mapexetar péow e dievkoAuvong éxer Siapkea piag npépas. Tpokegvou yia avrioup-
BaM\opévoug mou eivar dpeca ouppetéyovtes oto TARGET, n ypnpatodotnon efogheitar Ty apgows mpooeyT
nuépa Kata v omoia TO avTiOTOO EDVIKO cuoTNHa AZX Kai Ta aVTIOTOL(O OUOTHHATA SLAKAVOVIGHOU Xpe-
oypaguv Aertoupyoly, kat paliota Ty Gpa évapéng e Aertoupylag Tov ev AOyw cUCTIHATGY.

To €MITOKIO AVAKOWAOVETAL €K TOV TPOTEPLY and To Eupwolotnpa kat umohoyiletar g anhd emttokio pe faon
TOV TIPayHaTkO appd nuepdv kat €to¢ 360 nuepov (actual/360). H EKT Swtnpel ava mioa otypr) to
dikaiopa petafolrs tou emrtokiou, 1 petafodr] auty Opwg TIETan OE 10XV and TV ENOHEVN EpYAOIn NuEPa
tou Eupwouotparog (16). O toxog katafdM\etar pe v anomhnpopr] g xpnratodoTong.

e Avaoctoln tng drevkoAuvong

H npoofaor ot dieukOuvor mapéyetar HOVO HE YVOLOVA TOUG GKOTIOUG Kat Tig yevikée embloeig g vopiopa-
k¢ mohrtikiic ¢ EKT. H EKT Swrtnpel 1o dikaiopa va mpocappocel Toug 0pous Umd Toug omoioug mapéyetal
1 dtevkoluvon 1) kar va v avacteiler omotedinote.

4.2. H dievkoluvon anodoyrc katadtoeov
a) Eidog péoou

Ot avuioupfal\opevol pmopolv va Xpnotonotouv T dieukdluvon amodoxnc katadésewv yia va mpaypoato-
moolv katadéoel didpkelag piag npepag ot edvikeg kevipikés tpameles. Eni tov katadéoewv katafaAletat
TOKOG HE TMPOKAVOPIOPEVO EMITOKIO. YNO KAVOVIKEG GUVINKEG, TO emtOKlo TG SieukoAuvong optodetel Tpog ta
KAT® TO EMTOKIO TNG ayopds yia Tomodetoels piag nuépag. Ot opot mou ditmouv T dievkdAuver| eivar mavopot-
otumot oe oNoKAnpn T Ldvn Tou eupo (V).

(%) O edvikéc Kkevipikég tpamelec TV omolwv to obotpa AXX Aertoupyel otav o pnyaviopds Siactvdeons tou TARGET evar k\ewotds da

napéxouv mpocfacn otig mayteg dievkohbvoei. H mpodeopia mpooguyng otig mayieg SievkoAbveeig o' auth) v mepintwor) da eivar 30 Aemtd
BeTa Y Gpa kKAeloipatog Tou avtiototgou ouotpatog AZX.

(" Xe opropéva kpln pekn, optopéveg epydotpes nuépec tou Eupwovotipatoc, 1 edvikn kevepikn tpanela (1) kmola amd Ta UTOKATAOTAHATA
G) evdéxetan va pr Aertoupyel yia T dtevépyeia mpagewv VopopaTIKAS TOMTIKG AOye €IVIKNC 1) mepigepeiaknc apyiac. ' auth Ty mepi-
TTOOT), 1 avTieTotyT EDVIKT KevIpikr] Tpamela QEper TV eudUvN va EVIHEPQOCEL €K TGV TPOTEPOV TOUG avTioUPBANAOpEVOUG OXETIKA HE TIG
pudpiceig mou Ya toyvoouy yia v mpdofaocn ot dieukoAuver opakig xpnuatodoteng oto maicto g apyiag.

() Ot nuépes apylag Tou TARGET avaxowdvovrar jtow ¢ 1otooehidac e EKT (www.ecb.int). II\npogopiec mapexouv emiong ot 1otooeAideg
TV EDVIKGY Kevipikov tpanelov (fAéne napaptnpa 5).

(1) Tavtol oto mapdv eyyepidio, wg «epydon npépa tou Eupwoustrpatocs voeitar onowadinote nuépa katd v onola 1 EKT kat pia toukdyi-
otov edvik} kevepikn tpamela Aertoupyolv yia ) Sievépyeta mpagewv voptopatikig mohrtikig tou Eupeouotipatog.

(17) Metakl tov xopdv mg Lhvng Tou eupd eviéyetar va unapyouv Aertoupyikés Siagopés, oge\opeves ota Stagopetikd Noyiotika ouoTpata
TOV EDVIKGV KEVIPIKOV TPAnEloV.
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f) Nopixn gvon

Eni tov katadéoewv Sidpkeiag piag npépag mou mpaypatonoouy ot avtioupfaAlopevol katafdNhetar Tokog pe
Kkadopiopevo emtokio. Stov aviioupfallopevo dev mapexetal asQANELd EVaVTL TV KATADECEWY.

y) TMpoinodioeic npoofaonc (¥

Ta 1dpUpata mou mAnpolv ta yevika kpripla kataMnAomtag tev avuioupfallopévey, oneg opioviar otnv
evomta 2.1, pmopouv va gxouv mpoaPaon ot dieukoAuver anodoxis katadéoewv. H mpooPaocn ot dieuko-
Auvor] g anodoyng katadécewv mapéyeTal pEow TG EDVIKMG KEVIPIKNAG TPamelag Tou KPAtoug pENOUG oTo
onoto elvar eykateotnpévo o dpupa. Tpoofaon ot SicukdAuvon anodoync katadécenv mapéyetar pOvo Katd
TIG MUEPES AEITOUPYIAG TV avTioTOXWV VKGOV cuotuatey AZX.

Ta ™ xopriynon mpoéoPacng oty dieukdAuvor anodoyns katadéoewy anarteitar aitnon tou avtioupfaAlopévou
TPOG TNV €DVIKN KEVIPIKT TPAneCa ToU kpATtoug pENOUG oTo omoio eivar eykateotnuévos. [a va Siekmeparwdet
audnuepdv 1 aitnon and Ty edviki Kevipikr tpanela, mpénel vo mepiEdel oty edviki) Kevipikr tpanela to
apyotepo 30 emta petd v mpaypatiky Gpa KAewoipatog tou TARGET, 1) onola eivar kata kavova 1 18:00
opa EKT (opa Kevrpirc Eupamne) (1°). H mpodeopia yia aitnon mpoofaonc ot Sieukdluvon amodoxrc
katadéoewy mapateivetar ent 30 akopn Aemtd katd Ty Televtaia epydon ya to Eupecvotnpa npgpa piag
neptodou Tpnone eNayiotev anodepatikav (2%). Smy aiton mpéner va dnhdvetar to mood mou Ya kataredel
oto mhaioto e SeukodAuvone.

Agv UTIAPYEL MEPLOPIOHOG OO0V APOPE TO TOCO TOU EMITPENETAL Va Katadéoel 0 avtioupfal\opevos oto mAaicto
6 SievkOAuvong anodoxns katadéoewy.

d) Atdpkeia kat UTONOYLOPOC TOKOU

H Suipkela v katadécewy mOU mMPAypaTonoouvial oto mAaiolo g dieukoluvong evar pia nupépa. Tlpo-
Kkegvou yia avuioupfalhopévous mou eivar apeca ouppetexovies oto TARGET, ot katadéceig Myouv ty eno-
Hevn) Nuépa kata TV onoia Aertoupyel to avtiotoo dvikd olotpa AZX kai pAMoTA KAt TO AVOLyHa TOu
OUOTIHATOG.

To €MTOKIO AVAKOWOVETAL €K TV TPOTEPWY and To Eupwolompa kar unoloyiletar w¢ am\od emtokio pe faon
TOV TpAypatikod apwpd nuepov kat to £tog 360 nuepov (actual/360). H EKT Swrtnpel ava maca otypr to
dikaiopa petafolrs tou emrtokiou, 1 petafodr] avty Opwg TIWETL OE 1WOXU anO TV ENOHEVI] pYAOIn NuEPa
tou Eupwouotipatos. O tokog katafaNhetar pe ) AjEn g katadeonc.

€ Avaotoln tng dtevkdAuvorng

H npocPaocn oty SieukOAuvon mapéyetar pe YWOROVA TOUG OKOTOUG KAl TIG YEVIKEG emOIOEEIS TG VORIORATIKNG
nohrtkrjg ¢ EKT. H EKT propel va mpooappocel Tig mpoinodéoels Tig dieukoAuvong 1 kat va v avaoteilet

OMOTEDNMOTE.
KEDGAAAIO 5
5. AIAAIKAXIER
5.1. Awadikacieg Snponpaciag
51.1.  Tevika

(19

Ot mpaéeic avokts ayopds tou Eupwouotpatog ektehovvtar ouvipdog pe m poper Snuonpacidv. Ot dnponpaoieg
tou Eupwovotpatog Sievepyolvtar oe €61 Aettoupyikd otddia Onwg meptypagoviat to mAaioto 3.

To Eupwolotnua diakpivel Tig Snpompaocies oe dvo Sraopetikés katnyopies: Ti¢ Taktikés kot T éktaktes. Ot Sradi-
KAOIEG Yl0 TIC TOKTIKEG KL TIG £KTAKTEG OTHOTPAGIEG €lval MAVOROLOTUTEG, e eEaipeot) TO Xpovodidypapjia Kal To
gaopa v aviioupfarlopévey.

(') Adyw tev Slagopetikav Aoyiotikdv ousTpdTev HETall Twv edvikdv Kevipikav Tpanelov, n EKT pnopel va emrtpéyet npocwpvi otig edvikéc

KEVTPIKEG TPameles va eQappocouy EaPPOG SLaQOpPETIKEG MPOUNOVETES TIPOGRAsNG and AUTEG TOU avagepovtal mapanave. Ot eDVIKEG Kev-
Tpikés Tpaneles Da mapExouv TANPOPOPIES Yio OMOECONTOTE OXETIKEG AMOKNIGES aMO TIG TPOUnodicel mpOofacng mou MepLypagovtal oto
napov eyyeipidio.

Te oplopéva kpdtn peNn 1 evikr Kevepiki Tpamela (f) KATOLL UMOKATACTHHATA TNG) €ivat duvatov va i AEIToupyolv OPIoHEVEG EPYAOT{LES
nuépes tou Eupwouotipatog yia m Sievépyeia npafewv vopopatikrig moltikng Tou Eupwouotipatog, Aoye €dVIKNG 1 TePIYEPEIOKNS apyiag.
T QUTEG TIG MEPUTTMOELS, 1) avTioTotyn €Dvikn kevtpikn) Tpamela £xer v eudivn va eviuepdoet Toug avtioupfalAOpEVOUS €k TGV TPOTEPLY
oxetkd pe T pudpicelg mou da toxtoouv yia ™y mpooact] ot dieukodAuvor anodoyrs katadEceny oto mAaiolo TG apyiag.

O1 npépes apyiag tov TARGET avakowavovtar pgoe g 1otocehidag g EKT (www.ecb.int). TTAnpogopieg mapéxouv emiong ot 1otooeNideg
oV VKOV Kevipikov tpanelov (BAéne mapaptmpa 5).
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[TAAIZIO 3

Aertovpyikd otadia tov Sradikaciov Snponpaciag
Avakoivwor ¢ dponpaociag
a)  Avakoivwon ano v EKT péow nlektpovikav mnpogopilakeav Siktuwv

B) Avakoiveon amd TG €IVIKEG KeVIPIKEG TPAMECeC PEOL EDVIKOV NAEKTPOVIKGV TIAPOYOPIAKGY
StktUwy kar aneudeiag mpog toug empEpoug avtioupfallopévous (eav kpel anapaitto)

Kataption kar umofoAs] mpoopopav ek pépoug Twv avuoupParroEpévov
SUyKEVTPWOTt] TV mPoopopowy and to Evpwovothua

Katavopn kar avakoivwor v anoteAeopdtov ¢ Snpompasiag

a) Anogaon G EKT oyetika pe v katavopn

f)  Avakoivwor Tou amoOTENEOUATOG TG KATAVORTG

TioTom0iN01 TWV EMPEPOUC ATTOTENECPATWV THG KATAVOUTC

Arakavoviopds twv ouvaAdayoy (PAéne evota 5.3)

a) Taktikég dnpompaocieg

Ot taktikég dnpompacieg ekteholvar eviog 24 wpdv amd v avakoivwor TG dnpompasiag péxpt Ty moto-
TIOINOT] TOU AMOTENEOHATOG TG KaTavopng (kat To xpovikd diaotnua mou pecohafel and t Ajén g mpode-
opiag unoPoNg mPOGPOPLY HEXPL TNV AVAKOIVWOT] TOU AMOTEALGHATOC THG KATAVOHNG €lval mepinou dUo Mpeg).
To daypappa 1 meptypdper To oUvdeg XpOviKd MAQLOIO yia Ta AEITOUPYIKG OTAdIAL TV TAKTIKGY SNHOTPAGIGY.
H EKT pnopel pe anodgaot] g va mpocappolel To xpovikd mAaiclo yion empgpous mpagels, edv kpwel amapaitn-
T0.

Ot mpageic kUplag avaypnpatodotiong, ot mpaeig mo HakpompodesHns avaypnuatodotnons kat ot diapdpw-
Tikég mpagels (M twv oplotikav mpaewv) Sievepyolvial MAVTOTE L€ T HOPQT TAKTIKGV dnpompactov. STig
TOKTIKEG OTHOTIPACIEC UMOPOUV VAL GUPHETAOXOUV 0L avTIGUPANAOpEVOL TOU MAPOUY TaL YEVIKA KpLTpla Katah-

Mot tag, onwg opitovtar oty evotra 2.1.

AIATPAMMA 1
Tovipdeg xpovodiaypappa yia ta Aertoupyika otadia tov taktkdv Snponpacidv

[wpa EKT (Kevipixtic Eupamnc)]

| T-1 || Huépa auvaAlayng (T) |[T+1]
4 p.p. 9 m.p. 10 m.p. 11 m.p.

30 b 15 30(| 30 45 H 15 30 45 ‘ H 15 30 45 ‘ H 15 30

I T O O I A T T O A A A

la

1B [
2 3

3.30 p.p. 3.30 m.p. 11.15 m.p.
Avakoivwon MNMpoBeopia unmofoAng Avakoivwon
dnuormpaociag npoodopwv anoTeAéoparog

dnuompaociag

Snueiwon: Ot apwpol avrotoouv ota Aertoupyikd otadia 0nwg opiCovtar oto mhaioto 3.
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p)

Extaktes Snpompaocieg

Ot éxtakteg dnponpacies ekteholvtar ouvidug eViog pag opag and Ty avakoiveon g dnpompaciag péxpt
TNV TETONoiNoN Tou anoteléopatog g katavopnc. To olvndeg xpovodidypappia yia to Aertoupykd otadio
TOV EKTakTev dnponpactov opitetar oto ddypappa 2. H EKT pnopel pe andgaor) e va mpocappocel to xpo-
vodiaypappa yia empépoug mpateig, eav kpwel anapaitro. Ot éktaktes dnpompacies xprolponoolvtaL Hovo
yioo ™ Sievépyeia mpagewv egopduvong tov Ppayxuxpoviev dakupdvoewv g pevototntac. To Eupwovotnua
propel va em\Egel, obpQuva pe Ta kprepla kat TG dadikaocieg mou opilovtar oty evotta 2.2, €va TEPLO-
pLopEvo apipd avrioupPalNoOpEVeV yia v CUIHETAOXOUV O EKTAKTES ONLOTPAGIES.

AIATPAMMA 2

Tovdeg xpovodiaypappa yia ta Nertoupyikd otadia tov £ktaktev Snponpaciov

Hupépa ouvaAlayng (T)

1a
1B
2
3 AP
4a
. 5 |

Avakoivwon 6
dnpompaciag

MNpoBepia umofoArg
npoodpopwv

Avakoivwon
amoTeAéopaTog dnuomnpaciag

Snueiwon: Ot apwpol avriotoouv ota Aertoupyikd otadia 6neg opiCovtar oto maioto 3.

Anpompacieg otadepoul KAl AVIAYOVIOTIKOU €MLTOKIOU

To Eupwolotnpa éxet v euyépela va dievepyel dnponpaocies eite otadepol emrtokiou (Snpompacieg mooou) eite
avtayevietikoU emtokiou (dnponpaocieg emtokiov). g dnponpacies otadepov emtokiou, 1 EKT kadopiler to
EMTOKIO €K TWV TPOTEPLV KAl Ol CUHHETEXOVTEG avTioUpfalAopevol unoPaAAouy TPOoQPOPES Yia TO MOGO TwV
XPIHATRV pe To omolo emPupolv va ouvayouv ouvalayr pe to kadopiopivo emtoxio (21). Ttig Snpompacieg
avtayeviotikoU emtokiou, ot avtioupfallopevor unofaAAouv mPOGPOPES Yia TO TOGO TWY XPHHATGY KAL TO €Mt~
TOKI0 i€ T onoto emPupoly va ouppetdoyouv otig ouvalhayés pe Ty edvikr kevrpikr) tpanela (22).

5.1.2.  Hpepoloyiakd mpoypappa diponpaciev

a)

Mpaéeig kUpLag kat Mo pakponpoIeonuns avayxpnpatodotnong

Ot mpakeig KUpiag Kat o HakpompoOJeopng avaypruatodOTonG EKTENOUVTAL GUHQGVA HE TO EVOEIKTIKO TiEPO-
Noyiakd mpodypappa mou dnpooteler T Eupwototpa (2%). To nuepoloyiakd mpoypappa Snpootevetar Toukdyt-
OTOV TPEIC Pjveg mpwv amd v évapén Tou €Toug yia To omoio toxvet. Ot ouvidels nuépeg ouvalhayov yia T
Tpaels KUpLag Kar mo Hakponpodesung avaypniatodotnong opitovtar otov mivaka 2. H EKT embioker va efa-
ogalioet ) duvatdtta ouppetoxns avtioupfallopévev and Ola ta kpatn peEn oug mpakelg kUpag Kat mo
pakpompodeopng avaypnuatodotions. [1' autd, Katd TV KATAPTION TOU THEPONOYIOKOU TPOYPARHATOC TWV €V
\oyo mpagewv, 1 EKT mpooappoler kataMnla to kavoviko mpoypappa, @ote va Aapfavovtar unoyn ot enion-
HEG apyieg oTa eMpPEPOUS KPaTr HeEAN.

(") Kata mig dnponpactieg emrokiou mou agopolv mpaes avealayrg voptopdtey, 1 EKT xadopilet Tig povades faong swap g mpaéng xat ot

avtioupfal\opevoL TIPOGYEPOLY TO TOGO TOU Vopicpatog mou diatpeitar otadepd, To omoio emdupoLV va MeAoouv (kai va emava-

YOpacouv)

1} V& ayopacouy (kat va enavaypacouy) 1) va ayopaotouy (Kat va ENavaneAeouy) Hie TO emToKIo auTo.

(??) Katd tic Snpompacteg avraywviotikot emtokiou mou agopoly mpaeis avralhayis vopopdtey, ot aviioupBal\ojievol mpoopipouy To T0co
Tou vopiopatog mou diatnpeitar otadepd kaddg kat TG povades PAong swap pie TIG Omoieg EMVUROUY VA GUUHETAGKOUV OTNV mPAgT.

(%% To nuepoloyiakd mpoypappa twv Snponpactev Tou Eupwouetipatog Snpootedetar péow g 1otooehidac e EKT (www.ecb.int). [Tknpo-
QOpieg UTIAPYOUV EMIOTNG OTIG 10TOOENDEG TwV EDVIKGY Kevipikav Tpanelov (BAéne mapaptmpa 5).
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[TINAKAZX 2
Suvideic nuépec suvallayov yia ic npakeis kUpiag kat mo pakpomnpodeons avaypnpatodotnong

Eido¢ mpakng Suvidne nuépa ouvalayov (T)
Tpages kupag avaypnpatodotnong Kade Tpitn
Tpageig mo pakponpddeopng avaypnuatodotnong H mpot Tetapm kade xade mepidodou Tpnong
ENIYI0TOY AMOVERATIKGOV

AtapdpoTikés npakerg

O1 S10pPpwTIKEG MPAEEIS HECL TAKTIKOV dHOTPaciov Sev eKTENOUVTAL GURQOVA 1€ KATOLO TPOKATOPIOHEVO Mpie-
pohoytakd mpoypappia. Qotdoo, ot dapdpwtikeg mpatels ouvidug dievepyolvtar kat dakavovilovtar povo katd
TIC NpEpeg ot omoteg etvar epydotpes (24) yia tig BIVKT dhov tov kpatev pekav.

Mpaéetg eEopaluvoneg tov fpaxuxpoviov d1akUpdveeny TG pevoTOTNTAG

O mpageig eEopdaluvong tov Ppayuxpoviey SLAKUHAVEELY TIG PEUOTOTTAG dev EKTENOUVTAL GUPQOVA [1E KATOLO
npokadopiopévo nuepohoyiakd mpoypappa. H EKT pnopel va anogaoicel T Stevépyelo mpacewv efopdhuvorng
OV Ppayuxpoviev dlakupdveewy TG peuatdtntag onotadnnote epyaotun nuépa tou Eupwosvotpatog. Ttig ev
oy mpakeig pmopouy va GUPHETAOXOUV HOVO O EDVIKEG KEVIPIKEG TPAME(ES TV KPATOV HENGV OTa omoid 1)
npepopnvia ouvaAlayng, 1 nEepopnvia SLaKAVOVIGHOU Kat 1 NHepopnvia eEOQANONG eivar epyAoIies NHEPES yia
v EQvKT.

Avakoivwor] Twv Stponpactov

Ot taktikég dnpompacies Tou EUpwouoTipaTog avakow@vovTar 0To KOWwoO [E6e NAEKTPOVIKGV TANPOYOPIAKGV
diktvwv. Emmhéov, o1 edvikés kevipikes tpameles eivar Suvatdv va avakowdoouv Ty mpakn dnpompaciag aneudeiag
otoug avuioupfarlopévoug mou dev £xouv mpodofaon oe nhektpovika mAnpogopiakd diktua. H avakoivwon g dnpo-
npaoiag mepieyet ouvidog ta efng otoryela:

ToV evdeiktikd appo e dnponpasiag,
TNV nuepoprvia e dnponpaoiac,

T0 €00G TG MPAENG (Mapoyr T amoppOPNOT PEVOTOTNTAG KAl TO €100G TOU PEGOU VORIOHATIKNG TOAITIKNG TOU
Ya ypnoponomvei),

™ Sidpreta e mpakng,
70 €idog g dnponpaciag (otadepol 1 avtayevioTikoy emtokiou),
™ pédodo katavoprs (Snpompasia «ohavdikol» 1 «apepkavikov» TUTou, Omwg opitetar oty evotnta 5.1.5. §),

TOV eMOILKOpEVO OYKO TG TP (cuvidug 1ovo oty mepImTwon TV TPaEeny To HAKPOTPODEGHNG avayprpa-
T060TN0NS),

10 otadepd emrtokioft) otadepr) T/t otadepr) povada faong swap e dnpompaciag (otv mepinTwon TV
dnponpaciov otadepov emrtokiou),

T0 e\ayioto/péyloto anodektod emtokioftpn [povada faong swap (edv epappoletar),

TNV Npepopnvia évapéng kat v npepopnvia Méewg e mpaktng (eav epappoletar) 1 v nuepopnvia aglag (va-
leur) ket v nuepopnvia Afgeng Tou Tithou (oTnv mepintwoT© £kdoong moTomoUTIKGV XpEoug),

0. vopiopata mou agopd n Snpompacia Kal To VOMIGHA TOU 0molou 1] mocOTTa mapapével kadoplopévr (otry
nepintworn npafewv avial\ayng VOpIopdTy),

(** Mavrol oto mapdv eyxelpidio, e Tov Opo «epyaoiun nuépa e EQVKT» voeitar onotadiimote nuépa katd tmv onola 1) edviki) kevepikr tpamela

€VOG GUYKEKPIPEVOU Kkpatoug pEhoug Aertoupyel yia T Sievépyela mpatewv vopopatikrg mohitikig tou Eupwcuotipatog. Te opiopéva kpat
péAn, kamota umoKaTacTpaTa TG EDVIKNG KeVTpikng Tpanelag evdéxetar va pr Aertoupyouv Tig epydotes nuépes g EOVKT, Aoye tomkng
1| MePIQePEIaknG apyiac. ' QUTEG TIC MEPITTAOOELS, 1 aVTIOTOL(N €DVIKN Kevepiki Tpanela €xel v euduvn va evipepOOEL TOUG avTioUpPal-
Nopévoug ek Twv TPOTEPLY OXETIKA HE TiG pudpicels Tou da yivouv yia Tig cuvaNhayEg oTig omoieg epmAEkovTal Ta &v AOy® UTOKATACTIHATA.
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— v Tpéyouca (spot) ouvalhaypatikr woTipia avagopds mou da Xprotponomndel yia Tov UTONOYIONO TwV mpo-
oQopav (oTrv mepintoon mpaewy avtaAayng Vopopitey),

— TO QVATATO OPLO MPOGPOPAG (v UTAPYEL),

— 0 e\ay1oTo Moo Katavoprs avd avtioupfalhopevo (eav undpyer),

— 70 €AGXLOTO TOCOOTO KATAVORNG (Av UTAPXE),

— 10 ypovodiaypappa yia Ty unoPoNr mpocpophv,

— TV OVORQOTIKT AZla TV TOTOMOUTIKGV (OTIV TEPITTLOT T £Kd0ong maTonouTkey xpéoug),

— ov kedko ISIN e £kdoong (otv mepintwon g kdoong moTtonomTkGY XpEoug).

Tpokeipévou va evioyvoel T dagaveia ot mpagels ekopdAuveng tev Ppaxuxpoviey dakupdvoewy g peuoToTTag,
10 Eupwolotnua avakowavel suvidog ek Tov TpOTEPOV TIG EKTAKTEG dpoTpacie 0To kowo. QoTO00, 0t EALPETIKES
nepitdoels, n EKT pnopel pe anogaoch g vo v avakow®Ooel TG €KTAKTEG ONHOMPAOiEG OTO KOWO €K Twv
npotépwv. H avakoiveon tov éktaktey Snponpactdv akoloudel Tig idieg Stadikasieg Onwg kat yia Tig TOKTIKEG dnpio-
npaoiec. Tug éktaktes Snponpaocies, avefaptitug av avakowwdolv dnpoota 1 Ot o1 eDvikés Kevepikéc Tpameles emi-
Kkowevolv aneudelag pie Toug emheypévous avtioupfarhopévous.

5.1.4.  Katapuion kar umofoAs) poopopwv ek pepous Twv avtioUpPaAlopévey

Ot mpoogopés tov avtioupfaropévey mpénel va unofd\ovtar ot popgr) v onoia £xouv kadopioet pie uTOdeypa
ot €dvikég kevepikéc tpameles yia v avtiotoyn npdn. Ot mpooopéc mpémel va unofaA\ovtar otV €DVIKT KEVTPIK)
TpaneCa Tou kpdtoug pENoug Omou To idpupa éxer katdotpa (Kevipko 1) umokatdotnpa). Ot TPOoQOopés evog
dpupatog emrtpénetar va unofAdolv povov and &va KataoTipa (EITe TO KEVIPIKO EITE KATOVORALOHEVO UNOKATAOTH-
pa) o kGde kpatog peNoG.

Tug dnponpaoies kadopiopevou emtokiou, ot avtioupfarlopevol SAavouv oTiG MPOGYOPES TOUG TO OGO Yia TO
omoio emPupouv va ouvalhayolv pe Tig edvikéc kevipikeg Tpameles ().

T dnpompaoiec avtaywviotikol emttokiou, ot avtioupfallopevor propolv va unofaAlouv Tpoogopés yia £mg Kat
dtka Sagopetika emtokia/rpeg/povades faong swap. e ke mpoopopd Snhdvouv To moed yia To omolo emdu-
polv va ouval\ayolv pe Tig edvikég Kevrpikég Tpaneles kat To avtiotoyo emrtokio (26) (¥7). Ot mpoogopés emrokinv
npénel va ekgpaloviar oe moMankaow tou 0,01 g exatooniaiag povadag. Sty mepintwon mpafewv avraAlayrg
VOHIOPATOV [1£66) SMHOTPAciaG avIayovIeTIKOU €mttokiou, ot povades faons swap da dnlavovtar oUpgova pe Tty
KaDIEPOUEVT] MPAKTIKY TG ayopdc KoL Ol MPOGPOPES TIPEMEL va elval ekpacpéves oe moAkamaota tou 0,01 g
povadag faong swap.

Ta g mpagels kUplag avaypnuatodotnone, to eEAdyioto mocd npocpopis eivar 1 000 000 eupw. Ot mPOGYOPES TOU
unepfaivouv To eAGx10TO MOGO Mpemel va ekgpalovial ot aképata moMamdota twv 100 000 eupo. Ta ida ehdyiota
nooa kar moMamhdota woxtowv otig mpagec Ppayuxpoviag pUdIIoNG TeV SLAKURAVOEOY TG PEVOTOTITAG KAl OTIC
dapdpotikes mpakeic. To eNdyioto Opio 1oxvel yia kade pepovopévo eninedo emrtokiou/tpng/povadov faong swap.

Ta g mpaéeic mo pakponpoddeopng avayprpatodotong, kade edvikr kevipikl tpdmela opilel To ekdyioto Uyog
npoogopev petafl 10 000 eupd kar 1000 000 eupe. O mpoogopés mou umepfaivouv o ENIYIOTO VYOG TPEMEL VoL
elvan ekgpacpéves oe aképata moMarhaoia twv 10 000 eupe. To eNdyioto Opio toxve yia ke pepovopevo eminedo
EMITOKIOU.

H EKT Sivatar va emPlet avotato 6pio mpoogopev hote va anotpanouv ducavihoya peyoles mpoopopes. To
TUXOV QVOTATO OPI0 AVAPEPETAL TIAVTOTE OTN dnuocta avakoivwon e dnponpasiag.

Ot avuioupfarlopevol avapévetar ot da eivar mavtote o€ DEon va KAAUWOUV Ta TOGA T OTIOI TOUG KATAVEHOVTAL
pe enapkr] moootyra anodektav tithwv (28). Ot oupfatikes 1| kavoviotikés pudpioes mou e@appdler N avtiotonn
€OVIKT) KevTpikn) TpdmeCa emtpénouvy v emPoln) mowov eav o avtioupfallopevos aduvatel va petafifacer enapki
TOGOTITA TITAGV 1] LETPITOV YLA TO dLAKAVOVIGHO TOU TOGOU TG PEUCTOTITAS TOU TOU £XeL Katavepnel ot dnpo-
paoia.

(*°) Zug mphEeic avialayn vopopdtey péow Snponpactac otadepol emtokiou, o avtioupfal\opevos Snhover To Moo Tou vopiopatog mou

Satnpeitar otadepo yia o onoio emdupel va ouvalhayel pe o Evpwovotpa.
(%% ‘Ocov agopd v £Soon miotonomTikav Xpeoug e EKT, n EKT unopel va anogaocioer ot ot mpoogopéc da mpémet va exgpaloviar umd
HOpQI TGOV Kal Ol UTO HOPQT| EMTOKILY. ' QUTEG TIC MEPITTAOEIS, Ol TIHEG Vo aVAQEPOVTAL G MOGOOTO TNG ovopactikic afiag Tov Tit-
ov.
(¥) Tuc npakes avral\ayfc vopopdtev ptow Snpompacias avrayeviotikou emtokiou, o avtioupfal\opevos Snhdver To T00d Tou vopiopatog
nou datnpeitar otadepd yia o onoto emdupel va ouvallayel pe o Eupwoiotpa kat to avtictolyo eninedo povadev faong swap.
(*%) 'H va Siakavovicouv oe petpntd oty mepintwon mpdEewv anoppdenong peuotdTTas.
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O1 mpoogopés pmopolv va avakhndouv pexpt ) AfEn e mpodeopias umofoAnc mpoogopav. Tpocpopés mou
unofaAhovtar petd ™ MEn g mpodeopiag n omoia opiletal oty avakoiveon e dnponpasiag eivar akupeg. To
epnpoVeoio TG UTOPOARG Kpivetal amd TG edvikeg Kevipikés tpamelec. Ot edvikée kevipikés Tpaneles anoppintouv
O\eg Tic MpooopEs evds avtioupfalhopévou eav o aPOLOTIKO OGO TG MPOGYOPAS UTEPPAIVEL TO TUXOV AVATATO
oplo mou £xet Véoer 1 EKT. Ot edvikés kevipikes tpameleg anoppintouy eniong kade mpoo@opd mou UMONEINETAL TOU
e\dyiotou mocol 1 mou umoleimetar Tou eNdylotou emtokiou[tng/povadag Paong swap 1 mou umepfaiver o
avotato enrtokio/tpn/povada faone swap. EmmAéov, ot edvikés kevipikés Tpanelec pmopouv va amoppiyouvv mpo-
ogopég mou elvar eENAmeis 1) dev akoloudolv To unddetypa. Edv o ouykekpipévn mpoogopd anoppipel, 1 otkeia
€0VIKI] KeVTPIKN TPamela YVoOTomolEl 0Tov avTIOURBAANOHEVO TNV AMOPPUTTIKY TG OMOYAOT] TMPWY oMo TV KATAVORT
ToU Mocoy TG dnponpaciag.

Awadikaoieg katavoprc
a) Anpompaciec otadepol emitokiov

Ta v katavopr| Tou mocol g dnponpaciag otadepou emttokiou, adpoilovtar ot unofAndeioes anod Toug avti-
oupfarhopévoug mpoogopés. Eav to adpotopa twv mpoo@opav unepfaivel To GUVONIKO TOGO PEUGTOTIITAG TOU
Yo katavepndel, oL MPOOPOPEG LKAVOTIOLOUVTAL CUHETPWG, He faon To Adyo Tou mocou mou Ja katavepndel
mpog To adpoloTikd moco TV mpoopopey (BAéme mhaioio 4). To katavepodpevo ava avtioupPfalAopevo moco
oTpoyyulomoeital oTo mMANCIEOTEPO akEpalo mMoad eupe. Qotoco, 1 EKT duvatal va amogacice va kataveipel
éva EAAYL0TO TMOOO[MOCO0TO OE KADE CUHHETENOVTA OTIG drjponpacie otadepoy emTokiou.

[TAAIZIO 4

Katavopr nocov otic Snponpacies otadepov entrokiov

‘Onou
A: OUVOAIKA KATAVEROHEVO TOGO
n: oUVOAIKOG apuog avtioupfolhopévey

& Mmoo mpoapopas Tou avtioupfallopévou i
all%: mocooto katavoprg
all;  ouvolikd mood mou KatavépeTal oTov avtioURPaANOpevO i

To mOGOOTO TG KATAVORNG Eivai:

A

n
>
i=1

all% =

To M0G0 MOU KATAVEPETAL OTOV i aVTIGUUPBONAOEVO eivat:

all; = all% x (a;)

f) Anpompaociec avTaywvioTikol entTokiou 6e EUPD

STV KATAVOT] TOU TOGOU TOV SHOTPACLOV TAPOXTS PEUCTOTNTAG GE EUP® L€ TN HEJOOO AVTAYWVIOTIKGY TpO-
GQOPLY EMTOKIOU, 0L TPOGYPOPES Katatdosovtal katd gdivouca TaEn Twv mpoogepdpevey emtokiov. Ot mpo-
GQOPES PE TO UYNAOTEPO EMITOKIO IKAVOTIOIOUVTAL KATA TPOTEPALOTITA KAL OTI GUVEYELL IKAVOTIOLOUVTOL Ol TPO-
GQOPES e To dradoyika YapnAoTepo emTokio pEXPLS OToU eEaVTATEL TO GUVOAIKO OGO MOU MPOKEITAL VO KOTa-
vepndel. Edv, oto xapnhotepo emtokio To omoio £xer yiver anodexto (Snhadr oto opuakd emtokio), o adpot-
OTIKO TI0GO TPOCPOPLY UMEPPAIVEL TO EVATOPEVOV TPOG KATAVOMT] TOGO, TO EVATOPEVOV TOOO KATAVEHETAL
OUPPETPOG HETAEY TOV TPOGPOP®Y, HE fAOT) TO AOYO TOU EVATOPEVOVTOG TPOG KATAVORT) TOGOU TPOG TO GUVO-
k6 mo6d mpoogopav oto oplakd emtokio (PAéne mhaioto 5). To kotavepopevo avd avuioupPal\opevo moco
OTPOYYUAOTIOLEITAL OTO TATGIECTEPO OKEPALO OGO EUPO.
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[TAAIZIO 5
Katavopi) mocov otig Snponpacieg avtayoviotikol emrtokiov oe epo

(to mapaderypa apopd TPooPopéc ToU SIATUIHVOVTAL (¢ EMITOKIA)

‘Onou:
A: GUVONIK(L KOTAVELLOHEVO OGO
rg S MTPOGPEPOPEVO EMITOKLO amd TOUG avtioupfahopévoug
n: ouvoNikog appog avtioupfallopévev
a(ry; TIPOGYEPOLEVO TOGO OTO S EMTOKIO (ry) and Tov i aviioUpfarAopevo
ary): GUVOAIKO TPOGPEPOLIEVO OGO OTO S EMITOKLO (ry)
n
a(r;) = Y alr);
i=1
Iy 0pLaKO EMTOKIO
1 215 2 Ty Yia Snpompacia mapoync pevotoTiTag,
'm 2 Tg 2 T7 Y0 dpOTpacia anoppoQronG peuotoTTag
Tt EMTOKIO TPV OMO TO OPLIKO EMTOKIO (TENEUTAIO EMTOKIO OTO OMOL0 ONEG Ol MPOGYOPES K-

vonotouvtal T\pwg),

m-1 > I'm Y0 dnpompacia mapoxms peuototntac,

'm > Tm-1 Y@ dnpompacia anoppognong peuototnTag
all%(r,): TOGOCTO KATAVOUNG GTO OPLOKO EMITOKIO
all(r);  mooed katavopnc otov i avtioupfaAopevo oTo $ EMTOKIO
all; OUVOAIKO OGO TOU Katavépetal otov i avrioupfarlopevo

To m0GOOTO KATAVORIG OTO OPLAKO EMITOKIO €lvat:

all%(ry) = —=L—

To mocd mou katavepetal otov i aviioURPal\OpEVO GTO OpLaKO EMTOKIO Eivar:

all(r); = all%(rm) X a(rm);

To ouvolikd moo0 mou katavépetal otov i avtioupfalAopevo eivar:

m-1

all; = >~ a(r); + all(r);

s=1

STV KATAVOpr TOU MOGOU TeV SNHOMPAciGY anoppogrong peuotottag pe ) (Edodo avtayeviotkay mpo-
oQoplv emtokiou (o1 omoieg pmopel va yprowponodoly yia TV £kS00T MOTOTOUTIKGY XPEOUC KAl TNV ano-
doxn katadéoewv kadopiopevig Silipkelag), o1 TPoGPOPES Katatasoovtal Kat avEouca TAEN TwY TPOoPEPOHEVOV
emtokiov (1] gYivouca Tan TV mPOsPEPOREVLY TIHAY). Ot TIPOoPOPES e TO XAUNAOTEPO eMTOKLO (TV UYNAO-
TEPN TIIM) KAVOTIOIOUVTAL KATA TPOTEPALOTITA KAl 0TI GUVEELN IKAVOTIOIOUVTAL Ol TPOGPOPES HE TO dladoxikd
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UYn\OTEpo emTokio (xapnAotepn Tpn) péxpls 0tou eEaviAnel To GUVOAKO MOGO MOU TPOKEITAL V&L AmOPPOYT]-
Oel. Edv, oto uyn\otepo emtokio (ot xapnAotepn i) To omoio éyel yiver anodekto (dnhadr oto opiakod emi-
TOKIO[OTV OpLaKT] TIET), TO ADPOICTIKO TOGO TPOCPOPGOV UTIEPPAIVEL TO EVATIOPEVOV TPOG KATAVORT M0G0, TO
EVAMOPEVOV OGO KATAVEUETOL OUIHETPOG HETAED TWV TPOoQOp®Y, pe Aot To AOYO TOU EVATOPEVOVTOG TPOG
KATAVOHI] MOGOU TPOG TO GUVONKO TGO TPOGQOpGY 0TO oplakd emttokiof/otny opiakn T (PAéne mhaioto 5).
Tpokeipévou yia €k8oor MOTOMONTIKGY XPEOUC, TO KATAVEHOUEVO avl avTioUpPaANOpEVO TOGO oTPOYYUNONOL-
eltar 010 MANOKoTEPO MONAAMAAGCIO TG OVORAOTIKNG aElag TwV MOTOMOUTKGY Ypeéous. STC Nowmég mpagelg
AnoppPOPIIONG PEUCTOTITAC, TO KATAVEROHEVO ava avTioupfaAopevo mood otpoyyulomoteitar 6to MANGLECTEPO
OKEPALO TIOGO EVPE.

H EKT &Uvatar va anogacicel v epappoyr] eAdxioTou Tooou katavoprs ava aviioupfaAlopevo otig Snpompa-
OlEG AVTAYWVIOTIKOU EMITOKIOU.

Y) Anpompacies avtallaync voptopdtev pe tn pédodo aviaywvioTikOV TPocQopeV €Mt-
ToKiOU

STV KATAvOpT] TOU TOGOU TV SNHOTPACIGY TAPOXHS PEVOTOTNTAG [1£00 aviaAAayg vopiopdtey pe T pédodo
AVTOYGVIOTIKOV TIPOCPOP®V EMITOKIOU, 01 MPOGPopEs katatdosoviar kat avfouca Tafn tov TpoogepopevOV
povadev Baong swap (2%). Ot mpoogopéc e Tig Xapun\otepes povadeg faong swap kavonotoUvtal Katd mpoTe-
PAIOTITA KAL 0T GUVEXEQ TKAVOTOIOUVTAL Ol TPoo@opés e Tig Sradoykd uynhotepes povades faons swap
péxpic otou eEaviAndel To GUVOMKO TPOG katavopr Moo Tou vopiopatog mou Swtnpeitar otadepd. Eav, oty
uyn\otepn povada Paong swap 1 omoia et yiver amodext (dnhadr oty opakr povada Paong swap), to
adpoLoTIKO OGO TPOGPOPLY UTEPPAIVEL TO EVATOUEVOV TIPOG KATAVORN TOGO, TO EVATOHEVOV TIOGO KATAVEUETAL
OUPPETPLG HETAEY TOV TIPOOYOP®Y, Pe Paor) To AOYO TOU EVATOPEVOVTOG MOCOU TPOG TO GUVOMKO TOGO Tpo-
oQophv oty oplakn povada faong swap (PAéne mhaioto 6). To katavepopevo ava avtioupPalhopevo mocod
OTPOYYUAOTIOLEITAL OTO TATGIECTEPO OKEPALO OGO EUPO.

[TAAIZIO 6
Katavop otic dnponpacieg avralhayic vopwpd'wv pe ) pédodo avtayovioTikGv mpoo@opov
£TITOKIOU
‘Omou:
A: GUVOAIKA KOTAVEHOHEVO TIOCO
Ag s mpooQepopevn povada faong swap anod toug avtioupfalhopevous
N: oUvONkOG appog avtioupfallopgvev
A(A):  mpoogepopevo mocd oty s povada faong swap (Ay) and tov i avtioupfarlopevo
A(A):  ouvolikd mpooepopEVo Moo 0T s povada faong swap (A,)
n
a(4) = Za(As),

A optaki} povada paong swap

Am 2 As 2 Ay yia mpaEels mapoyng pevotoTag,

Ay 2 A 2 Ay yia Tpageis anoppoQnong peuoToTTag
Ay povada faong swap mpwv and v oplakiy povada Paone swap (tehevtaia povada Paong

SWap 0TIV Omoia OAEG O TIPOCPOPEG IKAVOTIOIOUVTAL TIAIPWG),

Am > Ay -1 ya mpdEeis mapoyic pevotoTiTag,

Am-1 > Ay yia mpaeig anoppognong pevatotTag
all%(A,): mocootod katavourg oty opiakr povada faong swap
allA);  mocd katavopnc otov i avtioupfaliopevo otr s povada Paong swap
all: GUVONKO OGO TOU Katavépetal otov i aviioupfaAlopevo

(*%) Ot povade Baonc swap katatdoooviar ket avEouoa TaEn pe Paon To TPOOMHO Toug, To omolo eEapTdtal and To MPOGNHO Tou Stagoptkoy

emrtokiou petafy Tou Evou voptiopatog kat Tou eupd. Eav, yia ™ dwpketa g mpaéng, To emokio tou Eévou vopiopatog eivar peyakitepo
anod TO AVTIOTOLYO EMTOKIO TOU EUP®, TO MPOCTHO TV HOVAdwV Paong swap elvar JeTiko (yivetar SlampaypdTeusn Tou euped UMEP TO APTIO
— at premium — évavtt Tou £évou vopiopatog). Kat avriotpoga, 0tav To €mTokio Tou £EVOU VORIOHATOG €ival HIKPOTEPO And TO avti-
OTOIXO EMITOKIO TOU EUPG, TO TMPOCTHO TV HOVAdGY PAONG swap eivar apviTikd (yivetal diampaypdteuon Tou eupd umod To apTio —
at discount — évavt tou &&vou vopiopaTog).
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To MOGO0TO KaTavopns oty oplakn povada faong swap eivai:

-1

A=) a(ay)

all%(An) = a;l)

To mocd mou katavépetal oTov i avrioupfarlopevo oty opiakr povada faong swap eivar:

all(Aw); = all%(An) X a(Au);

To 6uVOAIKO T0GO TOU Katavépetal oTov i avtioupfaropevo evau

m-1
all = Z a(As); + all(An);
s=1

STV KATAVOpT] TOU TOGOU TGV SNHOTPACLOV anoppo@nong PeuoToTNTas péow aviaANayrG VOHIOHATOY HE T
10080 AVTAYOVIOTIKGY TIPOCYOPOV EMTOKIOU, OL MPOGPOPES KATATAGOOVTAL KaTd GUivousa TN Twv mPospepo-
pevov povadwv faocns swap. Ot Tpoo@opes pe TiG UYNAOTEPES HOVAdEG fAoNG swap 1kavomolouvTal Katd mpo-
TEPAIOTITTOL KAL OTI] GUVEYELQ IKAVOTIOIOUVTAL OL TIPOGPOpEs e Tig dradoyika yapnotepes povadeg faong swap
péxpic otou efaviAndel To GUVOMKO TPOG KaTavopr] Mocd Tou vopiopatog mou dwatnpeitar otadepo. Eav, ot
xapnAotepn povada faong swap n onoia éxer yiver anodektr) (dnhadn omv opiakn povada faong swap), to
adpoLoTIKO OO0 TPOGPOPLV UMEPPAIVEL TO EVATOPEVOV TIPOG KATAVOLN TOGO, TO EVATMOUEVOV OGO KATAVEUETOL
OUPPETPOG HETAED TOV TPOCYOPGY CUHQOVA HE TO AOYO TOU EVATOPEVOVTOS TMOGOU TPOG TO GUVOAIKO TOCO
TpocPopwv oty optakr] povada faong swap (fAéne mhaiowo 6). To katavepopevo ava avtioupfaAopevo mocd
OTPOYYUAOTIOLEITAL OTO TAOEOTEPO AKEPAIO OGO EUPE.

8 Tumoc dnpompaciag

T dnpompacieg avtayoviotikou emtokiou, to Eupwctotnua pnopet va epappooel dadikaocieg eite eviaiou eite
noManhot emrtokiou. Tt Snpompacia eviaiou emtokiou («dnpompacia oAavdikoy TUmMOu»), TO EmTOKIOf
T /povada Paone swap KaTavoprs mou eQapHOETaL 08 ONEG TIC EMTUXEIS MPOGYOPES 160UTAL 11E TO OPLAKO
emtokio/pn/povada faong swap (dnhadn to emtokioftpn/povada faons swap oto onoio efaviAndnke To
oUVONO TOU TIpOg katavopr) mocov). Xt dnpompacia moMarhoy enttokiou («dnpompacia apepikavikol TUMOU»)
TO €MTOKI0[ TIHN/ROVAda fAONG sSwap KATAVORRS 100UTAL HE TO TPOCPEPOREVO AVEL LEHOVOHEVT TPOOQOPQ EMi-
ToK10/TIpn /povada Bdong swap.

Avakoivwor) anoteAéopartog dtponpaciag

Ta anoTe\éopata TV TAKTIKGY KAl TOV EKTAKTOV SHOMPaciov yWeeTOOoUvVTaL 0To KOO péce NAEKTPOVIKOV TAI-
pogoptakay Siktvwv. Emmhéov, ot edvikés Kevipikég Tpameles HMOpPOUV Vo avVAKOWOVOUY TO QNOTENECHA THG Kata-
vopn¢ aneudelag ot avuioupfallopévoug ot omoiot dev éxouv mpooPaon ce nhektpovika mAnpogoplakd diktua. H
avaKoivwor) Tou anoteNéopatog g dnponpaciag kavovika nephapfave ta €ng otoryeia:

— tov evdektiko appod e dnponpaciac,

— v npepopnvia e dnponpaciag,

— 10 &dog ¢ mpagng,

— m Swipkeia ™me npdéng,

— T0 GUVOAIKO OGO TGV TPOoYopev mou umEfalav ot avtioupfaliopevot tou Eupwouctipatog,
— ov apwpo tev aviioupfallopévey mou utéfalav mPocYopEs,

— a vopiopata mou agopd 1 mpaén (oty mepintwon npaewy avtaAlayrg VopopATeV),

— TO OUVOAIKQ KATAVEROHEVO TOGO,

— TO TOGOOTO KATAVORTG (OTNV MePInTwoT SHonpactdv otadepol emtokiov),



11.12.2000

Enionpun Egnpepida tov Evponaikev Kowotrtwy

L 310/29

5.2.

TV TpEYOUsA 00TIIa, (TN mepintwon mpdEenv avtahAayns VOpopatey),

T0 Oplakd anodektd emrtokioftpn/povada fdong swap kar TO TOGOCTO KATAVOHNAG OTO OPLOKO EMTOKLOf
T /povada faone swap (oTrv TePINTRON dNUOTMPACLOV AVTAYWVIOTIKOU EMLTOKIOU),

TO ENGYIOTO Kal {EYIOTO EMTOKIO TPOOQPOPAG KAl TO [ECO OTAUWIKO EMTOKIO TG KATAVOUNG (0TNV mepintwon
dnponpaciov nodanov emrtokiou),

™V nrepopnvia evapng kar AnEeng g mpakng (eav epappoletar) 1 nuepopnvia atlag ke nuepopnvia AMjewg
TOU TTAOU (OTNV MEPIMTLOT] TG £KOOONG MOTOMOWTIKGY XPEOUC),

TO €AAXLOTO MOGO KaTavoprg ava avtioupfallopevo (eav umdpyer),
TO ENIYIOTO TOCOOTO KATAVORNG (EAV UTApYEY),
TNV OVORAOTIKY &ld TOV MOTOMOMTIKGY XpEOUS (OTNV MEPITTLOT £KSOONC MOTOMOWTIKGY XPEOUC),

Tov kadiko ISIN e €kdoong (otrv mepintwon €kdoong moTtonomTkeY XpEoug).

O edvikég kevepikég tpaneleg Ja emPefaiwvouv o katavepodpevo mood aneudeiag ot kave avtioupfarlopevo mou
unéfale emTuyr mpocPopa.

Awadikaoies yia tic Sipepeic mpagerg

a)

lFevika

O1 edvikéc kevipikéc tpamelec pmopouv va Stevepyolv mpakeic ptow dpepov Sadikaotav (3%). Ot Spepeic Siadi-
Kaoleg pmopouv va xproyonomdouv oe mpafeic avoiktic ayopds yia T Ppaxuypovia ptdpon tov dia-
KUPAVOEWY TG peuoToTTag kat o€ dapdputikés optotikés mpakets. Ot dipepeis Sadikaoies opiCovrar pe upeia
éwola wg onoteodnmote dadikaocie peow Twv onolwv to Eupwototpa dievepyel ouvalhayés pe évav avtioup-
PaM\opevo 1 pe Myoug avrioupfallopévous xwpic dnpompacia. Ot Swuepeig Sradikacieg dakpivoviar oe dvo
dagopetika €idn: o ekeiveg otig omoieg To Eupwolotnpa Epyetar aneudelag ot emagn pe TOUG avTIOUpPaN-
Nopévoug kat o€ ekeiveg mOU EKTEAOUVTOL PEGK XPIHATIOTNPLOU Kat HECONAPNTAY TG ayopd.

Aneuvdeiag emagn pe toug avticupfallopévoug

3 auty T dadikaoia, ot edvikeg kevipikés Tpamees Epyovial aneudelag oe emagr pe &vav 1 Ayoug eyxdpioug
avtioupfalhopévoug, ot omolot em\éyoviar oUpQova pE Ta kpitiplo mou Kadopiloviar oty evotnta 2.2.
Supgova pe tig akpifeis odryies e EKT, ot edvikég kevipikéc tpanele anogaoilouv av da ouvayouv cuval-
Nayr pe toug avtioupfallopévous. Ot cuvalhayeg dakavovifovar péow TV EIVIKOV KEVIPIKOV TPamElGV.

Eav kar epooov o Atowruikd Zupfouhio e EKT anogacicer Ot o¢ eEuipetikes mepimtooeic, ot dipiepeis
mpagels pmopouy va ektehovtar and Ty ida v EKT (7 and pia 1 Myeg edvikeg kevipikés tpanele ot omoieg
anotehouv ekteleotika Opyava e EKT), o1 Swndikacies yi' avtés mig mpakeig da mpooappootoly avoloywg. X'
autr) ™y mepintwon, n EKT (1) ot edvikég kevepukés tplmeleg ot omoieg anoteholv ekteleotika Opyava g EKT)
Ja épyovtar anevdeiag ot emagn pe évav 1 Aiyous avtioupfallopévoug ot Covr Tou eupm, ot omoiot da
em\éyovtar oUpQuva pe Ta kpripla mou kavopiovrar oty evotnta 2.2. H EKT (] ot €Dvikég Kevipikeg Tplme-
Ceg o1 onoieg anotehouv exteheotikd Opyava g EKT) da anogacilouv av da cuvanpouv cuvaNhayr pe toug
avuoupfalopévouc. Kar maht opog ot ouvallayég Ja Siakavovifovial pe OMOKEVIPOHEVO TPOMO HECL TGV
EUVIKOV KEVTIPIK®OV Tpanelav.

Ot dipepeic mpakei péow aneudeiag enagrs pe Tug aviioUPPaNAOpEVOUC IMOPOUV VA EPAPLOGTOUY YId TIC AVTI-
oTpenTEes MPALeLS, TIC OPLOTIKES Mpagels, Tig mpakes avraANayrg vopopdtev kat Ty anodoyr katadésewy kado-
plopévn dapketag.

Mpaéetg mou ekteholvTal pécw xpnpatiotnpiov kat pecohafntdv tne ayopac

O edvikeg Kevtpikéc TpameCec Pmopolv Vo EKTENOUV OpLOTIKEG MPAtels pEow yprpatiotpiov kat pecoAaprtav
G ayopas. ' autés Tig mpatels To gacpa v aviioupfalloptvev dev meplopiletal ek TOV TPOTEPLV Kat ot
dadikaoies mpocappoloviar oty kadiEpEV] TPAKTIKT TS AyOpAS Yo Ta Xpedypaga mou da Xprjotuonou)-

(% To Awownukd ZupPolhio e EKT da anogacioer av, oe efapetikéc mepumtaoels, ot Siuepeic mpakets yia m Ppayuypovia puduon tov Sia-

KUHAVOEQV TG PEUCTOTNTAG HIOpPOUY va ektelouvtarl kat and Ty 1dia v EKT.
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Yovv. To Awknuikd Supfouhio e EKT da anogacicer av, ot efapetikes mepimtooeis, n ida 1 EKT () pla 7
Niyec edvikeg kevepikéc tpdmeles ot onoieg anoteholv ekteleotika opyava ¢ EKT) pmopel va extelel oprotikés
npakeig yia ) Ppayuxpovia pidpion Tev SLKURAVOEGV TG PEUCTOTTAC HEGK XPNLATIOTNPIOU Kat HECONAPTTGY
NG ayopas.

d) Avakoiveon tev dipepov npakenv

Ot Supepeic mpakeig ouvidug Sev avakowmvovtar oto kowo ek Twv mpotépav. EmmAéov, n EKT dlvatar va aro-
(AGLOEL VL PV AVAKOIVAGEL 0TO KOWVO TOL AMOTENEOHATA TLV dipepmv Tpatewv.

€ Hpépeg dievépyerac

H EKT propel va anogacicel va Sievepyrjoet dipepeic mpakels yia ) fpaxuxpovia pudpion tev Slakupavoewy
TG PEVOTOTNTAG OMOwdNTOTe epyaotun Npépa tou Evpwouotpatos. X' autég Tig mpdEelg GUpHETE oLV HOVOY
o1 EDVIKEG KEVTPIKEG TPAMELES TOV KPATOV HENGOV oTa omola 1) pepopnvia cuvaANayng, 1 NHePOpNVia dlakavovi-
opoU kat 1 nuepopnvia eE0QAnonG eivar epyaotpes nuepes yia v EOVKT.

Ot Supepeic oploTikég mpatels yio dapdpTikovg okomoug kavovikd dievepyouvtar kot diakavovifovtar povov
nuépeg mou etvar epyaotpes yia Tig EOVKT OAwv Twv kpatdv pekov.

Awadikacies Srakavoviepov
T'evika

Ot xprjpatikés ouvallayég mou ouvdéovtar pe T xprion tev mayiwy dieukoAiveewy tou Eupwcuotipatog 1 pe
ouppetoxn) oe mpaEelg avoikTig ayopds dakavovifovtal éow eV AOyaplaspey mou pouv ot aviioupfaNhopevot
oG €DVIKEG KevTpikes Tpdmelec (1) o Noyapiaopols tpameldv diakavoviopov mou ouppetéyowv oto TARGET). Ot
Xprpatikés ouvalhayés diakavoviCoviar pévov epocov €xel Hon yivel (7 yivetar tautoxpova) 1 oplotikn petafifaot
TWV MEPLOUOLOKGY OTOLXELWY TOU XPTOLOTOOUVTIAL K¢ acQANel yia TV MPAEN. AuTO onpaivel OTL Ta TEPLOUOLAKN
OTOIYEIQ TOU XPIOLHOTTOIOUVTAL G ACPANELQ TIPEMEL EITE VAL EXOUV KATATEDEL €K TWY TPOTEPOV GE NOYUPLAOHO 00QA-
Novug @UNagne ot edvikés kevtpikés Tpaneles eite va Srakavoviotolv péow evdorueprotag mapddoong évav -
popnc (delivery versus payment) pe Tic ev Aoy kevepikéc tpameles. H petafifaon tov mepiouciakdv ototyelov mou
XPTOIHOTOLOUVTAL G AOQPANELD TPAYHATOTOLETAL 100 TGV AOYAPLAGHOV dLAKAVOVIGHOU TITAGY TOU TNPOUY Ot avTi-
oupfarlopevor oe ouotipata dakavoviopol ypeoyplpwv mou mnpolv Tig eNaytotes mpodiaypagés e EKT (31). Ot
avrioupfalhopevor mou dev Sradétouv Noyapiaopd acpalols @UNagng oe edvikr kevpikn Tpanela 1 Aoyaplaouod
dakavoviopol Tithwv oe kamoto cvotnua Siakavoviopol Xpeoypagwy mou va mAnpol TG EAGXIOTES TPOdLaypaPEc
e EKT pmopotv va SakavoviCouv Tig cuvalhayes nt Tov TITA®V TOU XPrjOIHOTOLOUVTOL 06 ACPANELL HEGH TOU
Noyapiacpol Sakavoviopoy TTAwV 1 Tou Aoyapiacpol acgalols QUAAENG evOg TOTWTIKOU 1OPURATOG-AVTANOKpL-
TOU.

Tepartépo diatagels mou agopouv Tig dadikaoies Stakavoviopou mpofAénovia otig oupfatikés pudpioec mou epap-
potouv ot edvikég kevipikés tpameles (7 1 EKT) yia ta ouykekpipéva péoa vopopatikig molrtikig. Ot Siadikaoieg
dakavoviopol evdéyetar va Siapépouv ehagpd petafy TV EIVIKOV KEVIPIKGY Tpameldv AOyo diagopdv wg mpog to
€OVIKO SIKAIO 1] ©C MPOG TV MPAKTIKT TGV GUVAANAYGV.

Aakavoviopos mpagewv avoikThc ayopdc

Ot mpakeig avowktig ayopag mou Pacilovrar oe Taktikes dnpompaocies (o mpageig kUplag avaypnuatodotong, ot
TIPAZEIS O POaKpPOXPOVIAG avayprpatodotnong kat ot Siapdpotikéc mpakels) SiakavoviCoviar Kavovikad v mpeTn
and TG EMOHEVEG TG NHEPOHNVIAC ouval\aync Mpépes, kata v omoia Aertoupyolv OAa Ta avtiotola €Jvika
ouUOTIHATA TAMPWHOV OE OuveX] XpOvo kai ONa ta avtiotola ocuotipata diakavoviopoy ypeoypagov. To
Eupoototnpa yia Moyoug apyns emdioket va dtakavoviCovtar ot cuvalhayéc mou oxetiCovtal pe TG mpAaLels avorkTg
ayopag Tou Tautoypova o€ ONa ta kpatn pEN pe OAoug Toug avtioupfaANopEvoug TOU €XOUV TIPOCQEPEL EMAPKT]
TIEPIOUOIAKA oTOINEl WG aopahel. QOTO00, EENTIOG AEITOUPYIKGOV TIEPIOPICHAOV KAl AOY® TOV TERVIKOV XaPaKTipl-
OTIKGV TGV CUCTIHATOV d1aKavovIGROU Xpeoypaguy, 1) akpifrs Gpa TG nEépag kata v onoia diakavoviCovtar ot
npagel avoiktig ayopdg evdéyetar va pm oupmintet o oAoKAnpn ) Lov Tou eupd. O xpdvog diakavoviopol v
TpaEeny KUPLAG AVAXPNHATOSOTNONG KAl MO HOKPOXPOVIAG avayprpatodoTonG CURTINTEL KAVOVIKA e TO XpOvo e£o-
QANONG [1aG TPOTYOUHEVG TPAENG e avTioTolyn diapketa.

To Eupwovotnua emdidker va dakavovifovtar avdnpepov ot mpakeig avoktig ayopag mou faoilovar oe EKTaKTeS
dnponpacies kar oe dipepeig dadikaoies. Qotdoo, To Eupwotompua pnopel yia Aertoupyikols ANoyoug va epappolel
Kkatd kapous aN\eg nuépes Srakavoviopol yi' autég i mpakets, lug yia TG oploTikés mpagels (tou Sievepyouvtat
yio okomoUs payuxpoviag pudpiong tev diakupavoewy g peuototntag kadag kat yio diapdpwtikovg okomous) kat
yia Tig mpaeig avrahhayng vopopatev (fAéne mivaka 3).

(1) Teprypagn Tov mpodiaypagdv yia T Xprjon Tov anodektdv oustdtev Stakavoviopol xpeoypagov (ZAX) ot (dvn Tou eupd Kar evipe-

POEEVOG KATANOYOG TOV AMOdEKTMV GUVOECEV PETAED aUTOV TV custnudtev dnpooctevovtal oty otooeMida g EKT (www.ecb.int).
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6.1.

[TINAKAZ 3
Tuvidei nuepopnvies drakavoviopol tev mpaEeev avoiktic ayopac tov Evpeouotiparog (1)

Hpuepopnvia dtakavoviopol tov npaewv
nou Paocifovrar o€ TAKTIKEG dnponpacie 1)
dipepeic Sradikaoieg

Hpepopnvia diakavoviopol tov mpaewv

Mé 16 TONITIKT] ; . ,
£00 VOOPATING TOATHIG nou BaciCovtar oe Taktikég Snponpaocies

Avuotpentéeg pakelg T+1 () T

Oprotikég mpakeig — Supgova pe Ty kadiepopévr npa-
KTIKT] TG 0yopag yia Toug TITAOUG

'Ex001] MOTOMOmTIKOY YpEous T+1 —
TpaEets avtahhaync vopopdtev — T, T+1 1y T+2
Amodoyn katadéoewv kadopiopévig — T
diapkerag

() T eivar n nuepopmvia ouvalhaync. Q¢ nuepopnvia Siakavoviopot voettar epydon npépa tou Eupwovotipatoc.

() Eav n kavovikn nuépa Siakavoviopou yia Tig Tpagei kUpLag avaypnratodoTnong 1 T TpAEeis mo Lakpoypoviag avaypnpatodo-
oG oupmintel pe enionpn apyia, 1 EKT Stvatar pe andgaot] e va epappoocer dagopetikn nuepopnvia Stakavoviopol, akopun
kar avdnuepov Stakavoviopo. Ot nepopnvies dtakavoviopol yia TG mPAEELS KUPLAC KAl TIO HAKPOXPOVIAS avaypiuaTodoTnong
kadopifovrar ek TwV MPOTEPWV OTO NueEpoloyiakd mpoypappa dnponpaciey Tou Eupeoustipatog (fAéne evora 5.1.2).

Awadikaoiec Telovg npépac

O Swdikaoieg TENoug uépag kadopilovtal oty TeKpNpieon mou agopd ta edvikd cuotpata AZX kat o cuoTpa
TARGET. Katd yevikd kavova, to obotpa TARGET kheivel otig 18:00 wpa EKT (dpa Kevpuric Eupdmng). Meta
v Gpa khetolpatog dev yivovtar dektég eviolés mnpopnc yia emefepyacia ota edvikd cuotipata ATX, mapoTt
ouveyiCetar 1 enefepyacia Tov eviohov mAnpoprg mou Eouv mapakngdel mpv and v Gpa kheoipatos. Ot artroelg
v avuoupfallopévey yia mpocPacr oty mayia Sieukduvon opiakiic ypnpatodotnens 1 oty dieukoAuvon ano-
doxne katadéoewv mpémer va unofAndouy otV okela edvikr kevtpikr Tpanela To apyoTepo 30 Aemtd petd Ty mpay-
patik) Gpa kKhewotpatog tou TARGET (32) (33).

Tuyov apvntika unolomma Tou apapévouy oToug Aoyaplacpoug diakavoviopol (ota edvikd ouotiuata ATX) Ttev
anoSextav avtioupfallopévev petd Ty opiotikonoinon tov dwdikaciev ehéyxou thoug nuépac AoyiCovtar autodi-
Kalog ¢ aitnon mpooguyng oty mayia SteukoAuvon oplakrg Xpnuatodotong (PAéne evotta 4.1).

KEDAAAIO 6
AIIOEKTA TIEPIOYZIAKA XTOIXEIA
Tevikd

To apdpo 18.1 tou kataotatikou tou EZKT emtpéner oty EKT kau g edvikég kevipikes tpameles va ouvalhaooov-
TAL OTIG XPIHATOTIOTOTIKEG AyOpEG ayopaloviag Kal MWAGVTAG MEPLOUCIAKA OTOL(Ela EITE HE OPLOTIKEG TPACEIS Elte
pe oUpgovo enavayopls kar opiCer ot O\eg ot motodotikéc mpakels Tou Eupwouotipatog mpénel va kahumtoval
and enapkr) aopalewe. Qg ek Toutou, ONeg ot mpageig mapoxs pevatottag tou Eupwouotipatog faciloviar oe
TIEPIOUOLAKA oTolyela Ta omoia mapéyouv wg acpddeia ot avtioupfallopevor eite pe T poper petaPifaons e
KUPLOTITAG TOV OTOLXEIWY QUTGY (OTNV MEPITTOOT TOV OPIOTIKGY TPAEEWY KOl TOV CUHQOVIGV EMAVAYOpas) lte pe
TV HOPQI| EVEXUPOU ETL OXETIKGOV MEPIOUOLAKGY OTOLKElwY (Onwe oty mepimtwon Tev Savelov &vavtt evexlpou) (34).

(*}) H npodeopia yia myv atmon npoofacne otig mayieg Sievkohivoeig tou Eupwoustipatos mapateivetar emt 30 axopn \emtd v teheutaia

epyaotn nuépa tou Eupeouotipatog kade meptodou Tpnong tov eAdIoTOY anodepaTiKGy.

(**) BAéme kar umoonueiwon 13 yia ¢ mepmtooeic mou Ta edvikd ovotpata AXX tev EIVKT evar avowtd otav i Siactvdeon tou TARGET

(34

givar k\etotr).

Ot 0pLOTIKEG KAl Ol AVTIOTPENTEEG MPAEEIC AVOIKTIG AyOpag yia Ty anoppogron pevotottas faciCoviar emiong o meplovotakd ototyela
TIOU TIOPEXOVTAL G AGPAAELD. TTIC AVTIOTPENTEEG MPAEELG AVOLKTIG AYOPAS Yia AmoppoPN|or PeuaToTTaG, WoxUouy Ta idia kputrpia katan-
\oTTaG Yo T XPTOIHOTOIOUHEVA TIEPIOUGLAKA CTOIYEIR OMWG KAl Yol TQ TIEPIOUGLAKA GTOLEID TOU XPT|OLHOTIOLOUVTAL OTIG OVTICTPEMTEEG
npaeIc aVOIKTIG ayopas yia mapoyr PeusTOTNTAC. Agev eQappolovial OpKG OUTE apXikd TepGPIa OUTE TIEPIKOTEG AMOTIPNONG OTIC MPALELS
anoppOPNOTG PEVCTOTITAS.
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Tpokeipévou va mpootateudel to Eupwolotnua and Cnpies katd ) dievépyela tov mPagewv VOPIOUATIKNG TONITIKNG
Tou, va efaopakiotel 1 fon petayeipion tev avuioupfallopévev kat va evioxudel 1 anoteleopatiki Aettoupyia,
TIPETEL TAL TIEPIOUGLAKA OTOLYELRL TIOU TAPEKOVTAL G AGPANELRL VL TAPOUY OPLOHEVA KPLTIPLA GOTE VL EVaL amodeKTd
ot mpakeig vopopatikng moitiknic tou Eupecustipatog.

AvayvopiCetar 0T 1) evappovion Tev kprenpiov katahnhottag oe OAn ) {ev tou eupe Ya ouvifale wote va efa-
ogaliotel ion petayeiplon kar anoteleopatikn Aertoupyia. Tautoxpova, mpénet va dovel 1) déousa mpocoyr otig da-
(OpEG MOU UMAPYOUV LETAEY TGV KPATGY HENGY TNG LOVIG TOU EUPG KG TPOG TN SOHF TV XPNHATOMIOTOTIKGY TOUG
ouotnpdtov. T e60TEPIKOUG KUplng okomoug Tou Eupwouotipatog, yivetar homodv duikpion petatd dvo katyo-
PLOV TIEPIOUGLAKGV OTOIYEIWY TOU €ivar katdAA\a yia Tig mpagels vopopatikig moltiki)g Tou Eupwouotipatog. Ot
dUo autéc katyopieg eivar Yvootég g «patn fadpidar kar «devtepn fadpidan:

— H npor Padpida anoteleitan and epmopevotpa Xpedypaga mou TANPoLV kowd yia 0N T {ovn TOU €Upd
kprripia kataAn\oTTag, ta onoia opilet n EKT.

— H detrtepn Padpida anoteheitar and mpocYeTa MEPLOUCLAKA OTOIYELR, EPTOPEVOIA KAl fir], TO OMOia £XOUV 1d1a-
TEPT ONUAGIC VIO TIG EDVIKEG XPTHATOMIOTWTIKEG OyOpEG KAl To €DVIKG TPAMECIKA CUOTHHATA KAl Ta KPLTplot
kataA\n\oTTag Ta onoia kadopioviar and Tig eDvikéG Kevipikés Tpameles, Und Tov Opo OTL TANPOLV Ta eAdyi-
ota kprripia kataMnotnag mou opiler 1) EKT. Ta ouykekpuéva kprtipia kataAAn\ottag g devtepng fad-
pidag mou epappoloviar anod TG avTIoTOIES EVIKEG KEVIPIKES Tpaneles umokevtal oty gykpion g EKT.

Aev yivetar didkpion petafy v Svo fadpidev 6oV agopd TV MOWOTTA TOV TEPLOUGLAKGY OTOLYEIV 1) TV KaTa\-
Aot Toug yia ta dagopa €idn mpaewv vopuopatikig moArtikig tou Eupwouotipatog (pe ) povny dagopa ot
T meprovotakd ototyela g devtepns fadpidag dev xprotponototviar ouvidws and to Eupwolotnua oe opiotikég
npakeig). Ta meprovoiakd otolyeia mou yivovtal anodektd ot mpakeg voptopatikig moAitikic tou Eupwouotpatog
pnopouy eniong va yprotponomdoly kar wg ac@ieia yia v napoxr evdonueprjoiag motwong (3).

Ta meplouotakd otoyela g mpeTng kar deltepns Padpidag umdkewtar ota pétpa ehéyxou Kvduvey mou Steukpwvi-
Covtar oty evotta 6.4.

Ot avrioupPalAopevor Tou EupeouoTiiatog propolv va Xproiponot|eouy ta anodektd mepLouctakd ototeia oe dia-
ouvoptakr faon, dnhadn yia va xpnpatodotdouv and v edvikr kevipikr) tpanela Tou kpatoug pENOUG OMoU Elvar
EYKATEGTIHEVOL, TIPOGPEPOVTAG WG AOPANELQ TEPIOUCLAK( OTOLXElD EUpLoKOpeva oe GANo kpatog pélog (PAéme evo-
mrta 6.6).

6.2. Ieproveiakd otoixeia mpdtne Padpuidag

H EKT kataptiCet kat tpel katdhoyo e ta meprovotakd otoxeia e mpotns fadpidac. O katdhoyog autdg diatide-
Tat oo koo (30).

Ta motonowtikd Xptoug mou ekdidet 1 EKT tavopotviar wg meptovotaka ototyeia npdng fadpidag. IMotonoukd
Xpéoug exdovévia amd €DVIKEG Kevipikés TpameCec mpv ulodetnUel TO €UpG OTa avtioToa KPAT pENN emiong
UTAyovTal oTa MEPLOUGLaKA oTotyela e mpetne fadpidac.

Tta howd meprovotaka ototyeia e mpots Padpidas epappoloviar ta akdhouda kprrpia kataMnAotag (PAéne
Kot mivaka 4):

— Tpéner va evar ypedypaga (*7)

— Tpéne va eivar vynhig nowtmtag. Katd mv afiohdynon g mowdttag tov ypeoypagov, n EKT hapfaver umo-
Y, petafy dNwv, ™ dafadpon tou ekdotn 1 e ékdoone and toug oikoug afloloynong kadng kat opiopEva
Deopuka kprpia ou SracpaliCouv 1daitepa avEnpévn mpootacia twv koot (5).

(*%) Emm\éov, n EKT pmopet va empéyer otic edvikés kevepikés tpanelec va dewpricouv opiopéva €dn meprovotakdv ototyeiwv ta omota dev etvat

anodektd yia mpakels vopuopatikig moAttikic tou Eupeouotipatog o¢ katdMnla yia npakels evbonpepriotac miotwong (fAéne unoonpeiwon
47).

(%% O xatihoyos autdc Snpootetetar kar evnpepovetar ot efSopadiaia faon oy tooehida e EKT (www.ecb.int).

(*) Ta ypedypaga mou elvar pETATPEYPIHA OF HETOXEG (7 He mapdpola yapaktnplotikd) kadog Kar Ta pedypaga mou mapéxouv Sikabpata
efaptopeva and TG anaIToEI TOV KOMoTAY aAGV XpewaTikGv Tithwv egatpouvtat g mpoTrg faduidac.

(*%) Ta xpedypaga mou exdidovrar and motwtkd Wpupata ket dev mMnpolv auopas Ta kprtipla Tou apdpou 22 maplypagoc 4 e odnylag
yia toug OZEKA [Obdnyia 88/220/EOK tou Supfouhiou (EE L 100 g 19.4.1988, 0. 31), tpomonomuiki) g odnyiag 85/611/EOK Tou
Supfouliov (EE L 375 g 31.12.1985, 0. 3)] yivovtar anodektd oty mpat fadpida, povo epocov yia kade ékdoon xer dodei Srafadyon
(an6 oikoug aZloNoynong) and v omoia mpokumTel, katd Ty anoyr) tou Eupecuotipatog, ot ta xpedypaga givar uynig molotnTag.
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— Tlpémer va eupiokovtar ot GV TOU €UPO (OOTE T EKMOINOT TOUG Va UTOKEITAL 0TO IKALO KPATOUG HENOUG Trg
Cowne tou eupw), va pmopolv va petafifactoly oe Auln poper kar va &gouv katatedel oe €DVIKN KEVTPIKI
Tplmela 1} o€ Kevepikod anodeT|pto Tithwv mou va mhnpot Tig e\dytoteg mpodtaypapés e EKT (*9).

. Co . , " 140
— H ovopaotiki) Toug agia mpénet va ivar datunopsv ot eupo (*°).

— Tlpémet va &gouv exdodel (1) va eivar eyyunpéva) and mpocena eykateotnpéva otov EOX (41).

— Tlpénel va eivar TOUNIYIOTOV EI0NYHEVA 1) Ve AnOTEAOUV OVTIKELIEVO SLAMPAYPATEUCTS OE OPYAVOHEVI ayopd,
onwg auth opiletar oty odnyia mept Enevdutikdv Ymnpeowov (*2), 1} va elvar etonypéva i va ugiotavar dia-
mpaypdtevon oe opiopéves i opyavepéves ayopés mou kadopilet n EKT (*3). EEaMou, ) EKT propet va Aafet
UNOYN T PEVOTOTTA TNG ayOopdg TPOKewevou va amo@avdel yia Ty KataAMAOTTA TRV emuépous xpe-
oypPaQYOV.

Av xar mepthapfavovtar otov katdhoyo g mpetne Paduidag, ot edvikes kevipikés tpameleg dev emtpémetar va
d¢yoviar g aogalela xpedypaga mou £xet ekdwoel 1) eyyvatal o aviioupfarlopevos 1} onotodnnote d\\o mpdowno
pe o omolo diatrpel otevoug Seopols o avtioupfallopevos, katd v vvota e odnylag 2000/12/EK oyetikd pe
™Y avéMqun kaL Ty aoknon Spactpottag motetikdy Wpupdtay () (+%)

Molovot mepthapfavoviar otov katdhoyo g mpae fadpidag, ot edvikéc kevipikég Tplmeles pnopolv pe andgaot
TOUG va ) Séxovtal ug acpalela Ta mapakdte Xpedypaga:

— Xpeoypaga mou kediotavrar Anginpodespa mpv and v nuepopnvia AjEewc g mpALNG VORLOUATIKNG TOMTIKNG
yia ™V onoia yprotponototvtar og acpaheta (*5).

— Xpedypaga mou anogépouv e0ddnpa (dnhadn mAnpopr tokopepidiou) katd To ddoTNHA £0G TNV NUEPOUMViR
Méewc g mpa&ne VORoRaTIKiG MOMTIKIG yia TV Omoia XPrOHOTIOIOUVTAL 1G ACHANELQ.

'Oha T meprovotaka otoryeia e npaTg Padpidag pnopolv va ypnotponomdolv e dacuvopiakr Paor, mpaypa
mou onpaiver ot évag aviioupfalhopevog pmopel va Aafet miotwon and Ty €IVIKY KEVIPIKT TPAMECH TOU KPATOUG
PENOUG OTIOU €lval EYKATECTHEVOG XPTIOILOTOLOVTAG MEPLOUCIAKA oTolyela mpene fodpidag eupiokopeva oe dAho
Kkpatog pélog (BAéme evota 6.6).

Ta meptouotakd ototyeia ¢ mpete Padpidag yivoviar anodektd yia ONeg TG MPAEELS VOHIOHATIKNG TONITIKIG TOU
PaociCovtar oe acpadeia, Snhadn yia avtiotpentées kar opioTikéc TPAgels avokTrg ayopds kot oto TAaiolo TG dieu-
KOAUVOT|G OPLaKTC XPNHATOdOTH oM.

(%) Teptypagn Tov mpodiaypagav yia 0 XpHon Tev amodektdv ouotnpdtev Stakavoviopol xpeoypdguv ZAX ot {avn Tou eupe kadhe Kkau

EVIHEPOHEVOC KATANOYOC TV anodeKTaY uvOEsEwY peTafl auTdV TV cuatnpdtev dnpocievovtat oty 1otooehida e EKT (www.ech.int).

(*9) Anevdelag oe eupo 1) ota edvikd vopiopata g Lvng ToU EUpd.
(* H mpoimddeon va elvar eykateotnpévog otov EOX o exddtne dev 1oxber mpokepévou yia Siedvi) ke umepedvikd 18ppara.
(*?) O8nyla 93/22/EOK tou Zupfouliou, ¢ 10n¢ Maiou 1993, oxetikd pe Tig enevdutiké umnpeoies otov Topta Tov kvtev afiey, EE L 141

™m¢ 11.6.1993, 0. 27.

(*3) Xpeoypaga ex&i8dpeva and motwtikd BpUpata mou Sev avtanokpivoviar avstnpds ota kprtipla Tou apdpou 22 maphypagog 4 e odn-

(45

(46

yiag yia toug OZEKA (odnyia 88/220/EOK tpononowjuk) e odnyiac 85/611/EOK) yivovtar Sextoi oty mpat fadpida poévo epocov

elvar E10TYPEVOL O OPYaVOREV ayopa oneg opiletat oty odnyia mepi Enevdutikov Ymnpeoibv (odnyia 93/22/EOK) kar minpoiv tig mpoi-

nodéoeic ¢ odnylac 89/298/EOK tou Supfouliou (EE L 124 e 5.5.1989, 6. 8) yiat TO GUVTOVIOHO TV Opwv KATAPTIONG, ENEYXOU Kat

kukhogopiag Tou evpepwtikol Sektiou mou mpenet va drpocteveTar Otav aneuduveTal 6To koo mpOokAnon yia kivitég atieg.

To apdpo 1 mapaypagog 26 g odnyiag 2000/12/EK tou Eupenaikov Kowopouhiou kat tou Supfouliou, e 201¢ Maptiou 2000, oye-

TIKA PE TV avaAnyn Kat Ty aoknor) SpactnpioTNTag motwTkey pupdtey, avagéper emi Méet ta efig:

«“Ztevol deopiol” 1) katdotaon katd ™y onoia dUO 1) MEPIOOOTEPA PUOIKA 1) VOHIKA TIPOCLTA CUVOEOVTAL [ECW:

a) ouppetoxns, dnhadn e apeong 1 &' evog deopoy eléyyou, katoxic Tou 20 % 1) Ave TeV SIKAGHATGY YQOU T TOU KeQaAaiou Hiag emt-
Xepnone 1

B) deopov eléyyou, dnhadn pécw Tou deopol mou UMAPYEL HETAEY HLAG PTPIKNG EMIXEIPNONG Kat piag DUYATPIKNG, 08 ONEG TIG MEPUTTMOELS
nou avagépouv ot mapaypagot 1 kar 2 tou apdpou 1 e odnyiag 83/349/EOK 1 péow pag oyéong e idag @uoewg, petal onot-
oudnmoTE QUOIKOU 1) VOIKOU TMPOs®NOU Kat pag emiyelpriong. Kave duyatpikn emyeipnon piag aAAng duyatpikng emiyeiprong dewpeital
Kot auT ©¢ JUYaTpIKr TG HNTPIKNG emiyeipnong mou eivar emke@alnc Tov ev Aoyw emiyelprioewy. Oewpeitar emiong ot dnpioupyel ote-
voug deopoug petaty dUo 1) MEPIGOTEPV TPOOGTIOV QUGIKGY T] VORIKGV Hiia KATACTAOT KATA TV Omoia Ta MPOsWTa autd cuvdtoval
otadepd pe TO auTd TPOCWTO did deopoy ENEyou.»

H diatagn autr) dev 1oyver yia toug otevolg deopous petabu tou avuisupfallopévou kat Twv dnpoctev apyev twv xwpev tou EOX. Aev

EUMINTOUV EMIONC OTOV OPICHO TGV CTEVGY DECHOV Ol TEPITTOOEIC KATA TIG OMOIEG Ta €V AOY® XPedypaga KANUTTOVTOL amd GUYKEKPLHEVES

vopikeg Staopaliceig Snladn 6ot Tithot kavomololy auoTnpds Ta kprtpla Tou apdpou 22 mapaypagog 4 g odnyiag yia toug OZEKA

(0dnyia 88/220/EOK tpomonomtikr} g odnyiag 85/611/EOK).

Eav tuyov o1 edvikég kevipikés tpaneleg emtpépouv T Xprion TTAwv pe Sidpkeia WIKPOTEPT TV MPAEEWY VOMIGHATIKAG TMOMTIKNG Yiol TG

omoieg da xpnotponotovvtar wg acpaleia, Tote ot avtioupfarlopevor Ja mpémel va aviikadloTouy Ta ev A0y TEPLOUGIAKA OTOIXELd KaTa )

Mén toug 1 kat mpw and ) ArjEr Toug.
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Teprovotaxa ototyeia devtepns Padpidag (+/)

Ektog amd ta pedypaga mou mAnpouv Ta kprripia kataAAAOTTAG TG mpetng Paduidag, ot edvikég Kevipikég
TpaneCes propolv va dewprioouv anodektd kar GMa meprouctakd ototyeia, autd e devtepne Padpidag, ta onola
gxouv 1dlaitepn) OMOUdAOTITA Yiol TIG EDVIKEG XPIHATOMIOTOTIKEG ayopés Kal ta edvika tpamelikd ovotnpata. Ta
Kkprtipta kataMnAOTTag yia ta meplovctakd ototyeia g devtepns fadpidag kadopiloviar and TG eDVIKEG KEVTPIKES
TpaneCes oUpgova pe Ta eAdyioto Kprtipla KaTaAAAOTITAG TOU avagEPOVTaL MApPAKAT®. Ta GUYKEKPLHEVA EDVIKA
Kkpripta kataAAnA\OTTAG yia Ta meplouctaka ototyeia g devtepne Padpidag unokewtar oty ykpion g EKT. Ot
eOvIKEG Kevipikég Tpaneles kataptilouv kat Tpolv €dvikoUg KaTtaAOYOUG OMOOEKTMY MEPLOUGIAKGY OTOLXEILV TNG
devtepnc Padpidac. Ot xatdhoyor avtoi Siatideviar oto xowo (*8).

Ta meprovotakd ototyeia e devtepns fadpidag mpénet va mnpolv ta akodlouda ehyiota kprrpia katoANnAOTTAG
(P\éne kot mivaka 4):

— Tlpénel va eivar gite ypedypaga (epmopevotpa 1) pn) ite petoxes [mou va anoteholv avtikeipievo diampaypdrteu-
onG oe opyavepév ayopa oneg opiletat olpguva pe v odnyla mepi Enevdutikav Ynnpeobv (*9)]. Ot petoyég
nou ekdidovtar and moteTkd WOppata kat Ta xpedypaga mou ekdidovrar and motwtikd pUpata ta onoia dev
AVTOMOKPIVOVTAL QUOTIPOG OTA KPITrpla Tou apdpou 22 maplypagos 4 g odnyiac yia toug OZEKA ouvidac
dev elvar emébipa wote va oupmepiigdovv atoug katahoyoug g devtepng faduidag. Qotooo, n EKT pmopet
va ekouctodotroet Tig edvikeg kevipikés Tpameles va oupmephafouy TETooU Ei80UG MEPIOUGIAKE OTOLKEIN GTOUG
katahoyoug g deltepn fadpidag umd opiopéves mPoUnodésels kat UTO KAMOIOUG MEPLOPLOOUE.

[TINAKAZX 4

Anodextd meprovoiakd otoryeia yia g mpaEeis vopopatikic molrtikig Tou Evpecvotipatog

Kprrpia Mpo fadpida Aelrepn Podpida

Eidog mepiovaiakov otoryeiou | — I[Miotomomuikd xpéoug e EKT Epmnopevopa ypedypaga

Aowma

ga ()

. eUmopevoIpa  XpEOypa- Mn epmopetotpa xpedypaga

Metoyég mou eivar  avTikeipevo
danpaypdtevong oe opyavopévy
ayopa

Awdikaoieg diakavoviopou

Ot Tithot mpémel va TpouvIal Ke-
VIPIKA € AOYIOTIKI] HOpQN OIS
€OVIKEG KEVTPIKEG Tpameles 1) oe TAX
mou mAnpoi TG e\dylotes Tpodia-
ypagég g EKT

Tpéner va éxer euxepr) mpocPaon ota
TEPIOUGLAKE  oTolyeld 1) €dvikn Kev-
TPk Tpamela TMOU TA €XEL GUPTEPL-
Nafer otov katdhoyo TG deltepes
Podpidag

Katnyopia exdotn

Eupwolompa
— Anpootog toptag
[Srwtikdc Toptag (3)

Atedviy kar uepdevikd 1dpUpata

— Anpodotog topéag

—  Tdwtikog Toptag ()

, .
ThotoAnmukn KavoTrTa

O ex8otg (eyyuntrig) mpémel va kpi-
vetw and v EKT  owovopkd
€UPLOTOG

O exdotng/ogehétme (eyyuntrg) mpe-
TIEL VA KPIVETAL EUPWOTOG ano TrV €dvi-
K] KEVIPIKT) TPAMECQ MOV £X€L GUPMEPL-

A\afer to meplovolakd otolyeio oTOV
katahoyo g Sevtepne Padpidag

() Extoc and ta meprovotakd ototyela g devtepne fadpidag mou yivovrar anodextd otic mpakes vopopatikic molrikic Tou Eupoouotrpa-

to¢, 1 EKT prnopel va eEouciodotioet Tig edvikég Kevipikéc TpAMeles va MapEXOUY eVOOTIHEPTOLA TLOTMOT EVAVTL XPEOYPAPWY T OTOLA KEV-
Tpikeg Tpaneles kpatov pekov g EE extog g (avng tou eupe Jewpolv amodektd wg ac@dlewa yia v mapoyr evdonuepriolag motwong
ka1 Ta onoia: 1) Ppiokoviar ot ektog ¢ Lovig Tou eupd Xopes Tou EOX, 2) éouv ekbodel amd mpOowna eyKATEOTHEVA OE EKTOC TNG
Cavng tou eupw xopes Tou EOX, 3) eivar ekgpacpéva oe vopiopata tou EOX (i} oe dM\a vopiopata mou tuyxavouv eupeiag Stampaypdteu-
ong). H éykpion g EKT mapéyetan und tov 6po ot Sev diyetar 1 anoteheopatiki) Aerwoupyia kai 1 doknon katdAAnhou ekéyyou Ooov
agopa Toug edIkoUg vopikoUg kivdUvoug mou cuvdtovtar pe Tétotou eidoug xpedypaga. Evidg g {avng Tou eupd, Ta xpedypaga autd dev
pnopotv va yprjotponomdotv ot diacuvopiakr faon (Snhadr ot avtioupfal\opevol HTOPOLY va XPT|GIHOTOMOOUY AUTA T XPEdYpaga Hovo
yia va xprpatodotdovv aneudelag and v edvikr kevipikr Tpamela oty omoia €xet emtpeyel i EKT va mapéyer evdonueprioa miotwon
EVAVTL TOV &V NOY® TIEPIOUOIAKGY CTOLKEILV).

Ot kataloyot autoi dnpooctevovtar kat evpepavovtal ot efdopadiaia faor oty wrooehida e EKT (www.ecb.int). [a ta pn epnopevotpa
TIEPIOUCLAKA OTOLYEL KAL TAL XPEOYPUPA HIE TEPLOPIOHEVT] PEUCTOTNTA Kait €K YAPaKTPLoTikd, TG devtepnc Pfadpibag, ot edvikég kevepikég
Tpanelec PMopoLy va anoQacicouy va [ anokaAUTTOUV MANPOQOPIES yial HEHOVOLEVES ekOO0ELS, ekdOTEC/oQEINETEG 1) eyyUNTEG KaTd )
dnpooteuon TV EVIKGY KATANOYLY TOV MEPIOUOIAKOV oTotyelov TG deltepne Padpidag, Da mpéner dpwc va mapexouv evaNhaktikég mAnpo-
@opieg hote va daopakiotel 0Tt o1 avrisupParlopevor oe OAr T {@v Tou euped pmopolv elkoda va fakpipacovy v kataAAnAotta
€VOG GUYKEKPIPEVOU TEPLOUGLAKOU OTOIKELOU.

(*%) O8nyla 93/22/EOK tou SupBouliou, g 10n¢ Maiou 1993, oxetikd pe TIG ENEVOUTIKEG UMNPECIES OTOV TOPER TRV KIVITTOV aFlov.
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Kprrpia pén Padpida Aelrtepn Padpida

TOMOG £yKATAGTACTG TOU EOX (4 Z@vn Tou eupe
exdot (1} Tou eyyun)

Tonog onou eupioketat o Zévn tou gupo (%) Zaovn tou £upd (%)
Tithog

Nopopa Eupo (©) Eupo (%)

Tpog unopvnon: Nau Nau

Awouvopraki xprion

(1) Xpedypaga petatpéyipa oe pEToXEG (i) HE MApOHOLE XAPAKTNPLOTIKG) Kal Xpedypaga mou mapexouy Sikaopata sEapTopeva

and anartroeig katoxwv ANy xpeoypagey tou ekdot anokhelovtar and v mpdt fadpida.

Xpeoypaga mou ekdidovrar and motetikd WpUpata Tou dev mMANPOUY auoTPXG Ta KprTipia Tou apdpou 22 mapiypagos

4, me odnyiag yia toug OZEKA (odnyia 88/220/EOK, tponomowmuk) g odnyiag 85/611/EOK) yivovtar dexta oty

npot Badpida uno T fng mpoinodeces: Ipatov, kade ouykekpipévny ekdoon mpemel va éxet Aafer Srapadpion motohn-

kg kavottag (and oiko afloAoynone) n omoia va cuvenayetal, Kata T yvopr tou Eupecuotipatog, uyn\i motohn-

mukr] dafadpion Tou xpeoyplpou. AeUTepov, Ta XpeOYpaQa TIPEMEL VaL €ival EGTYREVA 1] va anoTelolv avtikeipevo Sia-

TPAayHATEVONG 08 OpYaveHEV ayopd, Onwg auth opietar oty odnyla mept Enevbutikdv Ymnpeowov (odnyia 93/22/EOK).

Tpitov, Ta xpedypaga mpemel va mANpoLY Tig mpoimodéoels TG odnyiag mepi Eviuepotikav Aektiov (0dnyia 89/298/EOK).

() O petoyéc mou exdidovtar and motwTkd 1W8pUpata xa ta Xpedypaga mou exdidoviar and motwtkd 18pUpata mou dev
mANPOUY auaTPaG Ta Kprepla Tou apdpou 22 mapdypagos 4 g odnyiag yia toug OZEKA Sev pmopolv katd kavova
va oupnepiAngdolv otoug katakdyous TG devtepn Padpidac. Qotoco 1 EKT duvatar va emtpénet ot eDVIKEG KEVTPIKES
TpameCes va mepthapfavouy TeToloug tithoug ot devtepn Padpida Toug und oplopives mpoimodEcels Kat TEPLOPIOHOUS.

(*) H mpoimddeon 0T o exdome mpénet va etvar eykateotpivos otov EOX Sev toyver mpokepévou yia Siedvr) kar umepedvixd
dpupata.

(’) OUtwg wote N exmoinon va undkertat oto Sikato evdg kpatoug pENoUg TG LOVNG Tou upd.

() Exgpalopevo oe eupd 1 ota edvikd vopiopata g Lbvng Tou eupd.

(2

— Tlpémer va maplotouy EVOYIKEG UTIOXPEMOELS 1) V& €ival HETOXEG (1] UM TV eyyunon) Qopéwv mou Jewpouviat
OIKOVOIKA €UPOOTOL amd TNV €Jvikr] Kevipikr tpamela 1 omola mepieAafe Ta MEPLOUCLAKA OTOLXEID OTOV
katdhoyo g devtepng Padpidag.

— H edvixn) kevepik) tpanela mou ta cupmepilafe oToug KAaTtaAOYOUG TV TEPIOUCLAKGOV OTOLXEIWY TG SeUTepr|S
Padpidac mpéne va £xet eukoAn mpocPaon) o' autd.

— Tlpéner va Ppiokovtal ot {ev TOU €Up® (OGOTE 1 EKTIOINOT) TOUG V& UMOKEITAL 0TO dikalo evOg KpAToug pEAoUg
™G {OVNG TOU eUpw).

— Tlpéner n ovopaotikr toug afla va eivar Stunopévn oe eupd ().

Molovot mephapfavovtar otov katdhoyo g mpatng fadpidag, o1 edvikég kevipikés Tpdmeles dev Ja amodéyovrar
0G acQalel EvOXIKEG UTOXpEnOES évavit Tou avuioupPal\opévou 1) petoxéc autol 1 omotoudnmote dNhou
TPOCONOU e To onoio duatnpel otevous deopols o avtioupfarlopevog, kata v évwota tou apdpou 1 mapaypagog
26 e odmyilag 2000/12[EK oxetkd pe v aviAnyn kai TV Aoknon SpactnploTiiag TV MOTOTKOV 18pu-
iy (1) (2)

Av kat mepihapfavovtar otov katahoyo e deltepns Padpidag, ot edvikég kevipikés Tpameleg pmopoLy e anodgaot
ToUG va pr) Sexovtar wg acpalela Ta &g meploucLakd oTotyela:

— Xpeoypaga mou kadiotavtar Anémpodeopa mpwv and Ty quepopnvia AfEENS TG MPAENG VOHIOHATIKIG TONITIKNG
yia ™y onoia yprotponototvtar og acpaheta ().

— Xpedypaga mou ano@épouv ew0ddnpa (dnhadn mAnpopr tokopepidiou) katd To dACTNHA £0G TNV NUEPOUTVR
Méewc e mpa&nG VOOPATIKIG MONTIKIG Yia TNV OMoid XPrOHONOI0UVTAL 1G asPAELQ.

(% Ameudeiag oe cupo 1) ota edvikd vopiopata ™G LOVNg Tou £Upo.

(") B\éne unoonpeioon 44.

(°?) H Siiwagn autr dev oyvet yia i) Toug oTevoug Seopols petatt Tou avtioupfalhopivou kat Tev Snpdotev apyev Tev xopdv Tou EOX kat
ii) epmopikd ypappdtia 6nou TNV evoxikn euduvn gépel, ektog Tou avticupfallopévou, Toukdyiotov GAAO éva mPOGWNO (OXL MOTLTIKO 1dpu-
pa), iii) xpedypaga moOU Kavomololv auoTpdC Ta Kkprmpia Tou apdpou 22 mapaypagog 4 e odnyiac yia toug OZEKA (odnyia
88/220/EOK tpomomouuik) g odnyiag 85/611/EOK) 1) iv) mepimtaceg katd Ti¢ Omoieg Ta XpeOypapa KANUTTOVTOAL QO OUYKEKPLPEVES
VOHIKEG daoQaMoEl GUYKPIOIIES HE EKEIVES TG TEPIMTOONG iii).

Eav tuyov o1 edvikég kevipikés tpaneleg emtpépouv T Xprion TTAwv pe Sidpkeia WIKPOTEPT TV MPAEEWY VOMIGHATIKAG TMOMTIKNG Yiol TG
omoigg xpotponolouvtal 6g acpalela, ot avtioupBallopevol da mPEMeL va avTIKATACTICOUY Ta &v AOyw meplouctakd ototxeia katd ) Ajén
TOUG 1) ket T amod T M.

(53
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— Metoyéc mou evoopatevouy Sikaiopa TApeprS maons guosns (kat &g €ldog) 1 onotodinote dhho Skaivpa to
onoto pnopel va emnpedoer ™y kataAAAOTTE Toug yia va xpnotponomdolv K¢ acQANEd Yid TO XPOVIKO
daotpa ¢og ™y nuepopnvia Aifewg g MPAENG VOpONATIKIG MONMTIKNG yia TV ool XPnotHONOUvVTIaL ¢
acQahel.

Ta meplovotaka ototyela e devteprs Padpidag mou yivovtar amoSektd ot MPAEELS VOOPATIKAG TOALTIKTG TOU
Eupwouotpatog propouv va xprjotponomdolv ot Siaouvopiakr for), mpaypa mou onpaivel Ot évag avuioupfarho-
pevog pmopet va Mafer kepdhata amd Ty €DViKT Kevipikr Tpamela Tou kpdtoug pEAOUG OTIOU Eival EYKATECTNHEVOC,
XPTOIHOTIOLOVTAG MEPLOUOIAKA OTOLYEl EUPIOKOpEVA 0 GANO kpdtog péNog (BAéme evotnta 6.6).

Ta mepiovotakd ototyeia e Sevtepng Padpidag yivoviar anodektd otig avuiotpentées MPAEEIC AVOIKTAG ayopag
kadag kat oto mhaioto TG SteukodAuvong oplakng xprpatoddtnone. Ta mepiouctakd ototyeia g deltepne Padpidag
Kata kavova dev xprjotpomolobval oTig opiotikeg mpageis tou Eupwouotipatog.

Métpa ehtyxou kivdivev

STa MEPIOUCIAKA OTOLEld TOU Xprjotomoolvial g ac@dleia otig mpaeig vopopatikie molitikig tou Eupe-
ouoTipatog epappolovial pétpa ehéyyou kwdlvwy, wote va mpootatevetal t0 Eupoototpa and tov kivduvo va
UTOOTEL OlKOVOpIKT {npuia o€ mepintwon katd v onoia, enedr évag avtioupfallopevog dev ekmAnpaver TG Umo-
XPEQOEIG TOU, Ja mapaoTel avaykn va ekmondolv Ta TePLOUCLAKA oToL il Tou mapExovial wg acgilea. Ta petpa
ehéyyou kivdUvev mou €xel ot dadeor] Tou To Eupwcuotpa meptypagovial oto mhaicto 7.

[TAAIZIO 7
Métpa ehéyyov kivdivev
— Apyika mepidopia

To Eupwolotnua epappolel apyikd mepddpia oTiG aviioTpentées mpakeig mou dievepyel pe okomo Ty
Tapoxl] PEUOTOTNTAG. AUTO GUVEmdyetal OTL ot avTloUPBaAAOPEVOL TIPEMEL VOl TAPEXOUY G AGQPAAELL
TePloUolakd ototyela Twv onoiwv n afia va €ivar TOUNAXIOTOV 10T HE T PEVOTOTNTA TOU TAPEKEL TO
Eupwototpa mhéov to apyiko mepddpio.

— [lepixomnéc anotipnong

To Eupwototnpa epappolel «MePIKONEG AMOTIUNONG» KATA TNV MOTI{NOT TOV MEPLOUCIAKOY OTOLYElOV
mou mapéyovtar g ac@dhela. Autd ouvenayetar 0Tl i afia Tou tithou umoloyiletar wg n ayopaia agio
TOU TEPLOUCLAKOU OTOLYELOU [1€lOV éva OPIOHEVO TOGOOTO (MEpLKOmT)).

— Iepibwpia Siagopwv amotipnone (anotipnot) oe TpéYoUsEs TIPES TG ayopdc)

To Eupwolotnua anortel va Swrtnpeitar yio kamoto xpovikd daotnua éva kadopiopévo mepopo em
TOU TITAOU TOU XPIOIHOTIOIEITAN G ACPANELRL OTIG AVTIOTPENTEEG MPAEEIG TOU Yial TAPOXT) PEUCTOTITAG.
Auto ouvenayetar 0T, edv 1 afla TV TITAwY, Oneg utohoyiletal ot Taktd xpovika Saotpata, pelwdet
KAt and éva opiopévo eminedo, n edvikr kevepikn tpdnela Ya {nujoel and tov avtioupfaliopevo va
TPOOKOpicEL MPOGVETA TiEPtoustakd ototyeia 1 petpnta (Srhadr da evepyomoudel o pnyaviopos kdAu-
yne Sapopdv amotipnone). Avtiototya, eav 1 afia Twv TITAGV, HETA TV €K VEOU AMOTIPNOT) TOUG, UMep-
Baiver éva opiopévo Uyog, 1 kevepikr Tpanela emotpegel otov avrioupfalhopevo ta mieovalovta mept-
ouolaka ototyeia 1 petpntd. (O1 umohoyiopol mou cuvdéovtar e T Aertoupyla Tou pnxaviopol kdAu-
Y16 dagopdv anotipnong napouatalovral oto maicto 9.)

— 'Opia mou agopolv Toug ekdOTEC/oQeIAETES 1) EyyunTéS

To Eupwovotua dUvatar va e@appoler Opia ota XpNHATOdOTIKA aVOIyHATA TIPOG TOUG €KdO-
TEG/OQEINETEC 1) EYYUITES.

— Tpdodeteg eyyunioeic

To EupwoUotnua dUvatar va anartfoel mPpOGUETES EYYUNOEIS AN OLKOVOHIKA EUPLOTOUC QOPEIC mpo-
Kkepévou va dexVel oplopéva meplouctakd otoryeia.

— AmnokAgiopog

To Evpwototnua Suvatar va amokAelet T Xprion OpLOpEVeY TITAGY 0TI TPALELG VOHLOHATIKG TOAITIKIG.
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6.4.1. Apyika mepidopia

To Eupwolotpa epappolel apyikd mepidpia, TOU GVTIGTOLXOUV G OPLOHEVO TOGOGTO TOU TMOCOU TNG MAPEXOHEVTS
PEVOTOTTAG TO OTOLO MPOCTIVETAL OTNY ANMAITOUHEVN ALl TOV TPOGPEPOLEVOV TEPIOUCLAK®V oTotyelwv. Epappolov-
Tar dUo dagopetika apyikd mepwapta, pe faon T ypovikn dupkela Tou Xpnuatodotikol avoiypatog tou Eupw-
OUOTIHATOG:

— mepwopto 1 % yia cuvalhayég evdonpeproies kat diapkeag piag nuepag

— mepoplo 2 % yia ouvalhayég pe apyikr Suipkela mou umepPaiver T pia epydotun npépa.

Suig mpagels anoppod@reng pevotottag Sev epappoloviar apyika nepopia.

6.42.  Métpa ehéyyou kwdlvev yia ta meprovolaka otoixeia ¢ mpatye fadpidac

EkT0¢ Twv apyikev neplopiev mou epappolovial 0To TGO TG TAPEXOHEVNS peuoToTTas, To Eupwctotpa egap-
potel edika petpa eEhdyxou kivduvev avaloya pie To €l0G TwY MEPLOUCLOKGY OTOLXEIWY TOU TPOGPEPEL O avTioupfal-
Mopevog wg acpadewa. Ta katdMnha pétpa eléyyou kvdlvev yia ta mepouctakd ototyeia ¢ mpotng fadpidag
npocdlopilovtar and v EKT, Aapfavopévev unoyn tev diagopev ota vopikd cuotipata tov kpatdv peov. Ta
pETpa eNEyyou KIvOUVOV yia Ta MEPIOUGIaKA oTolKEld TNG TPpOTNG Padpidag eivar o€ YEVIKEG YPORNEG EVAPHOVIOHEVQL
ot Cov tou eupo (4. To mhaicto eléyxou kivdlvev yia Ta meplouctakd ototyela e mpwtne Paduidag mept-
Napfaver ta eénic kupa otoryela:

— Ta empépoug Xpeodypaga UNOKEWVTAL G EIOIKEG «MEPIKOTEG AMOTIUNONG. [1a TNV EQAPHOYT) TOV MEPIKOTOV, AQal-
PEITAL Ve OPIGHEVO TOCOOTO ANo TIV TPEXOUGA TIHT TOU TEPIOUGIAKOU OTOLYEIOU oty ayopd. Ot mepkonés mot-
kiAouv avéhoya pe Ty evanopévouca diapkela Kat T SiapUpwon Twv TOKOpEPIdILY TV Xpeoypagwy, Omwg
neplypagetal oto mhaioto 8.

[TAAIZIO 8

Enineda nepikonov anotipnenc nov egappodlovtar otoug anodektolc Tithoug TG TPOTHC
Badpidag

Tepikonéc amotipnong mov ePappolovial oToug TITAoUG OTadepol eMmITokiou:

0 % yia Toug Tithoug pe evamopévouoa didpkela €ng 1 €tog,

1,5 % yia Toug TITAOUG e evamopévousa diapketa ave tou 1 étoug kat fwg 3 ém,
2 % yu Toug Tithoug pe evamopgvouca Siapkela aveo Twv 3 eTdv Kal €0g 7 £,

3 % yia Ta OpONOYQ |1E TOKOPEPIdIO 1E EvamOpEVOUGH SLAPKEL AV TWY 7 ETGV,

5% yw Ta opoloya pndevikol Tokopepdiou kar aveEaptnta Tokopepidia (strips) pe evamopgévousa
diapkeia dve TV 7 €T0V.

T1epikomes amoTipnong mov papuolovar oTous TITAOUG KUHAIVOUEVOU EMITOKIOU:

0 % yia Toug TITAOUG f1e TOKOpEPIOIO KATOPLLOUEVO €K TWV UOTEP®V.

Ta toug Tithoug pie Tokopepidio kadopilopevo ek TV TPOTEPWY, EQAPULOLOVTAL Ot 1d1EG TEPIKOTES amoTi-
HNonS OMeG Kat yia Toug TITAOUG oTavepou emtokiou. [a Toug TITAOUG aUTOUG OHMG Ol TIEPIKOTEG Ao~
Tipnong opiCovrar avéhoya pe to SoTnpa mou pecolafel and tov teheutaio kAJOPLOHO TOU TOKOHEPL-
diou péxpt tov endpevo véo kadopiopd tokopepidiou.

Tepikonéc amoTipnons mov ePappolovtar oToug TITAOUG JE avTIOTPOPWE KUHAIVOUEVO ETITOKIO:

1,5 % yia Toug TITAOUG e evanopévousa diapketa ¢ug 1 étog,

4 % yia Toug TiThoUG e evanopévouoa didpkela ave tou 1 €toug kat £ug 3 €,

8 % yia Toug TitAoUG pe evamopgvouoa Stapkela Aveo TV 3 eTOV Kal €0g 7 €T,

12 % yia Toug TitAoUG jie evamopévouca SLApKELR AVe TOV 7 ETOV.

(% Ay ertoupyikdv Stagopdv petall Tav kpathv pekdv og mpog Tic dadikactes napadoons Twv meplouctakey ototyelwy and Toug aviioup-
BaX\opévoug mpog Tig edvikés kevepikés tpaneles (pe ) poper) ovotaong «defapeviicr ao@aleldv umEp e VKNG Kevipikng Tpamelag 1 pe
™ popen petafifaons empépou tithwy, kadopiopevey yia kdde ouvalhayr), pe faon ouppovies enavayopls), evBExeTal va UTAPXOLV 06O~
VoG onpaciag Slpopes g mPOG TO XPOVO GMOTIENONG Kal K¢ TPoG GANA AEITOUPYIKA XAPAKTNPIOTIKA TOU TAMGIOU EQUPHOYNG TV MEPo-
plov.
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Ti¢ MPAEELS AnopPOPNONG PEUCTOTITAG dev EQAPHOLOVTAL TEPIKOTES AMOTIHNOTG.

Avéloya pie To 1oxUov dikawo Kai TG EQAPHOLOPEVES AEITOUPYIKES TIPOKTIKEG KODE YOPAG, Ol EVIKEG KEVIPIKES
Tpaneles mpofAénouv T ouykévipwon (pooling) Twv MEPIOUCIAKGOV OTOIXEIWY TOU TPOGPEPOVTAL BG ACPAAELQ
f/kar anartovv v eeibikevon (earmarking) autdv mpog kade empépous ouvalhayr. ETa GUYKEVIPWTIKG
ouotipata o avtioupfalopevog Srpoupyel pa «defapievi)y eNApKOV TEPIOUCLAKGY OTOLElWV Ta omola Deétel
ot Suideon TG KEVIPIKNG TPAMElaG Yia val KAAUTITEL TIG OXETIKEG TOTAGEIS TOU TOU TapEXeL 1) KevTpikn tpanela,
KOl G €K TOUTOU Ol EMPEPOUS TIEPLOUCLAKA OTOLYElD deV GUVOEOVTAL e OUYKEKPIHEVES MOTOTIKEG Tpdelg. Avti-
deta, ota ovotpata efedikevong, kade MOTWTKY TPAEN OUVOLETAL i€ GUYKEKPIIEVOUG TAUTOMOLOIHOUG
TTAOUG.

Ta meprouciakd ototyeia unokevtal oe kadnuepvr) anotipror). Kadnpepva ot edvikeg kevepikés tpamelec unmolo-
yilouv v anartovpevn akia mepLouciakGy ototyelwv Aapfavoviag undyn Ti¢ peTafolég Tou UYoug TwY UToNoL-
TGV TOV TOTOOEWY, TIC APXEC OMOTIUNGNG TOU TEPyplpovIal OTnV evotnTa 6.5 Kai Ta anatoUPEVa apXIKa
TepOPLAL KOl TIG TIEPIKOTIEG AMOTHNONG.

EQv, petd v anotipror), ta meplouctakd ototyela Sev avtanokpivovtal oty a&la ToV anartoUHEVOV acQaNELY,
Onwg umohoyilovtal ekeivi) TV MEEPQ, yivovtal cuppeTpikéc Katafolés oupminpepatikol nepwopiou. [a va
TIEPIOPIOTEL 1] OUXVOTITA TV KATAfOAGY oupmAnpopatikol nepopiou, ot edvikés KevTpikes Tplmeles pmopouy
v epappolouy £va ONpElo EVEPYOTOINONG. TNV MEPINTWON auTl), TO ONjElo evepyomoinong avriotoel oto 1 %
TOU OGOV TG MAPEYOREVIG peuatoTTag. Avaloya e To 1oxUov dikato ke XOpag, ot EIVIKEG KEVIPIKEG Tpame-
Ceg duvavtar va opicouv 0T o1 katafolés cupmAnpUATIKOY TEPWLPIOU TPAYHATOTOOUVTAL ETe PEsw TG
TapoYIG MPOCVETOV MEPLOUCIAKGY OTOLXEIwY &ite pe Katafoln HeTpnTov. Autd onpaivel Ot eav 1 ayopaia afia
TWV TEPLOUOIAKGY OTOLYEIOV HELOVEL TOOO OOTE VA UTOAEITETAL TOU KATATEPOU OMHEIOU EVEPYOTOINOTC, Ol aVTL-
oupPalhopevor ogeilouv va mpookopicouy mPOGVETa TEPloUsLakd oTotxela (f HeTprTd). Avtiotoa, €av 1 ayo-
paia afia TOV MEPLOUCIOKAGY OTOLXEIWY, HETH T VEX amOTipNoT| Toug, UnepPaivel To aviTepo onpeio evepyomnoin-
NG, 1 €DVIKY] KEVTpIKY TpAmela eMOTPEQeL Ta MAEOVALOVTQ TEPLOUOLAKA OTOLXE (] T LETPNTH) OTOV AVTIOUY-

BaM\opevo (BAéne mhaioto 9).

[TAAIZIO 9

Yroloytopog apxikov mepidopiov Kat TEPIKOTOY anoTipmnons

H ouvohixr) akia tov anodextov meptouotakdv ototyeiov | (ue j = 1 ¢wg ] kar agia Cj, o ypdvo t) mou
TPEMEL Vo MPOoKopicel 0 aviioUPfaAAOHEVOG yia éva 6UVONO TipaEewv VOHIOHATIKIG TOAITIKAG yio TV
napoyl) pevototrag I (pe i = 1 &ug I kat mood pevotdTnTag L;) T XpovIKN oTiypr t) mpoodiopiletar
and tov €&Ng Tuno:

I J
Z(l + mi)Li,ts Z(l - hj)cj,t (1)

j=1

‘Onou:
mg 7o apyiko mepoplo mou epappoleTal oty mpagn i:

m; = 1 % ywa mpageig pe dapkea pukpotepn 1) lon g pag npépag kat m; = 2 % yia mpatels pe
Sapera peyakitepn TG piag epydotpng npépag

h: 1 mepKOMI AMOTI|NONG MOU EQAPHOLETAL OTO AMOSEKTO MEPIOUGIAKO OTOLYEIO j.

Eotw T 0o ypovog petaty Svo Sdoykev amotproewy. H Paocn umoloyiopot tou cupmAnpopatikol
TepPIou TN XPOVIKY OTypr) t + T L00UTaL piE:

I

J
M= (T4 m)lige = » (1-h)Gen (2

i=1 =1

Katé tov mpocdiopiopo g fAong unoAoyiopoU Tou GURTAPOHATIKOU TEPWmPIou, oL EDVIKEG KEVIPIKES
Tpanelec Pmopoly, avaloya He Ta AEITOUPYIKE XAPAKTIPIOTIKE TOU GUGTHHATOG TOU epappoler kovepia
yia ) Swyeipion v epmpdypatey ac@aleiay, va Mafouv undyn kat toug dedouleupgvoug Tokoug emi
G pevotoTnTag mou £xet mapaoyedel pe mpakeg mou dev £xouv akopn Antel

O pnxaviopog kGAuyng dagopev amoTipnong evepyomoteitar HOVO €9OCOV TO TOGO TOU AMOTENEL T
oyetikn faon unoloyiopov unepfel éva opiopévo onpeio evepyomoinong.

Eoto onpeio evepyonoinong k = 1 %. Tto cvotua avtiotoiyiong (I = 1), o prxaviopog evepyomnoteitat
otav:
Mi > k- Liggo

(0 avioupPalhopevog katafalet T diagopd ot edvikr kevipikr) Tpanela) 1




11.12.2000 Enionpn Enpepida twv Evpondikdv Kowotrjtov L 310/39
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(n edvikr] kevepwkr| tpameCa katafallel ) dagopd otov avticupfallopevo).
ST0 GUYKEVTPWTIKO OUOTNHA, 0 aviloUPPaANOpEVOC TPEMEL va TPOQOdOTNOEL e MPOOTETOUG TITAOUG TNV
unapyouoa «deEapevip Tithwv epocov:
I
Mt+‘r > k- Z Li,t+‘r
i=1
Kat avtiotpoga, To Uyog e mapexOpevig atov avtioupfalhopevo evdonpepriotas miotwong (IDC), oto
OUYKEVTPWTIKO GUOTNHA, pnopel va napactadel wg eEng:
I
- My + k- Z Litiq
IDC = T Olizl (e@ooov Exer Jetikd mpooNHO)
TO00 0TO GUYKEVTPWTIKO oUOTHHA 600 kat oTo cuotnua eEewdikeuons, o pnyaviopos kaAuyng Stapopdv
QMOTIUNOTG MPEMEL VO ENTPEMEL TV AMOKATAGTAOT] TG 0X£0TG Tou maplotd 1) e€icwon (1) avotépo.
— 210 GUYKEVTPWOTIKA ouoTpata, €€ opiopou, ot avticupfaAlopevol Suvavtar va avtikatiotouy Ta meplouciakd
otoiyeia oe kadnpepwvry faor).
— Zta ovotpata eEedikeuon, ot EDVIKEG KEVTIPIKEG TPAMECEG HMOPOUY VA EMITPEYOUV TV AVTIKATAGTAOT TOV MEPL-
OUGLAKOV OTOTYEIWV.
— H EKT SUvartar ava maoa otypr pe anogaot e vo Sioypdger empgpous xpedypaga and tov Katahoyo amo-
dextov Tithwv mpdng fadpidag ().
6.4.3.  Métpa e\éyyou kivdUvwy yia Ta mepiovciakd otoixeia e deltepnc fadpidac

Ta kataMnha pétpa e\éyyou kvdUvwv yia ta meplovciaka ototyeia e devtepns Padpidag ouykpotouvtar and v
edvikr) kevepwr| Tpanela n onoia €xel oupmeptAafel o ev AOyw meplouctaka ototyeia otov katdahoyo e deltepnc
Padpidac. H epappoyn pétpev ekéyyou kivduvev amd Tig edvikég kevipikes Tpaneleg umokertar oty €ykpion g EKT.
Kata m d¢omon tov evledetypévov ptpev eléyxou kivdivey, to Eupwouotua emdioker va eaopaliler ion peta-
Xelpton yia ta mepouataka ototyeia g devtepns Paduidag oe OAn ™ Lwvn tou eupd. o mAaiclo autd, ot mepl-
KOTEG QMOTI|NONG MOV eQappolovial ota meplouctakd ototyela g deutepns Padpuidag avravakholtv Toug edikoug
kwdUvoug mou cuvdEovtal pe aUTOUG TOUG TITAOUG Kat €ival TOUNALOTOV €EI00U QUOTNPEG [1e EKEIVEG TOU EQAPLO-
Covtar ota meplouotaka ototyeia G mpwtng fadpidac. Ta mepiovctaka ototyeia e Sevtepne Padpidag undyovta
O TEOOEPIC OLAPOPETIKEG KATIYOPIEG TIEPIKOMAY TOU AVTAVAKAOUV TIG OLAQPOPEG WG TPOG TCL EYYEVI] XAPAKTIPIOTIKA
Kkat | pevototrd toug (BAéne mhaioto 10). Ta pétpa e\éyxou kvduvev Paciloviar ot petafAntotta kat to UYog
TV enrtokiey, o€ &vav, kad' unddeor), opilovta peuotomnoinong kat ot ouvagr) Sidpkeid Tou TITAOU.

[TAAIZIO 10

EnineSa nepikondv anotipnene nov epappoloviar otoug anodektolg tithoug g delrtepng
Badpidag

1) [Ilepikomés anotipnons mov eQappuoloviar oTig HETOXES:

H meponny Paciletar oty péyiom peiwon TpAg ke empépoug Tithou evrog Smpépou and v 1n
lavouapiou 1987 kat &g, pe ehdyioto opto meprkomrig 20 %.

2) Mepixoméc amotipnone mov epappdloviar ota xpedypaga meptopiopévre pevorotnac (V):
1 % yia Toug Tithoug pe evamopévouca didpketa £wg 1 €tog,
2,5 % yia Toug TITAOUG pe evamopévouca didpkela ave Tou 1 €toug kat €ug 3 €T,
5 % Yo TOUG TITAOUG [IE evamopévousa didpkela ave Twv 3 €Tov kat £og 7 £,

7 % Y10t TOUG TITAOUG HE EVATOPEVOUGQ SIAPKELCL VK TOV 7 ETOV.

(>°) Eav éva xpedypago, katd to ypovo e daypagric Tou and Ttov katéhoyo g mpats Baduidag, ypnowonotettar of motwtik mpafn Tou
Eupwcuotipatog, da mpénel va anocupdel evedg 20 epyaotiiov Nuepav and T diaypagr tou.
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Tpdodeteg mepixonés mov epappdloviar atoug TiTAoug e deUteprc faduidag pe avrotpoPwe Kupai-
VOUEVO EMITOKIO:

1 % yia Toug Tithoug pie evanopévousa didpkeia twg 1 £tog,

2,5 % yia Toug Tithoug pe evamoptvouoa diapkela aveo Tou 1 £toug kat éwug 3 ¢,
5 % Y10 TOUG TITAOUG [IE EVAMOHEVOUGA dldpkela Ave Twv 3 €10V Kat £ug 7 mm,

7 % Y1t TOUG TITAOUG HE EVATOPEVOUGE SIAPKELCL VK TOV 7 ETOV.

Tepikonés anotipnone mou ePappuolovial o€ Xpedypapa MEPLOPIOUEVIC PEVOTOTTAC Pe €10IKA Xapa-
KTHpIOTIKA:

2 % yw toug Tithoug pe evamopgvouca Siapketa tng 1 étog,
6 % yu Toug Tithoug pe evamopévouoa Stapkewa avw tou 1 £toug kat €ng 3 £m,
13 % yia Toug Tithoug e evamopgvouoa Siapkela ave Tev 3 £ThV Kat £ng 7 €,

20 % Yo TOUG TITAOUG [iE evanmopévousa didpkeia ave TV 7 €Tov.

Iepiconéc amotipnong mov pappuolovar oTa ur pmopeloma péoa:
Epmopika ypappdtia:

2 % yw Toug Tithoug pe evanopgvouca Siapkela €06 6 pjvec,
Advewa tpanelov:

10 % yia evamopévousa dapketa ¢wg 6 prveg,

20 % v evanopévouoa. dldpkela TAEOV TOV 6 Pvav Kat £0¢ 2 €.

Yrooyetikoi TiThot TOU KaAUTTOVTaL and evumodnka davela:

20 %.

(M) YrevdupiCetar ot pohovoT Ta xpedypaga mou exdidovrar and motwtikd 8pUpata Ta onola Sev MinpoLy auotnphde Ta

Kkprujpia Tou dpdpou 22 mapaypagog 4 e odnyiag yia Toug OZEKA dev pmopovv, katd kavova, va cupmepthngdouy
otoug katahoyoug e devtepng Paduidag, n EKT duvatar va empéper oug edvikés kevepikés tpamelec va oupme-
pi\afouv Ttétotoug Tithoug oToug katahdyous TG devtepng Padpidag, umd opiopgves mpoimodéoelg Kal MEPIOPLOHOUG.
Ta toug tithoug autous egappotetar mpdodet mepikonr) 10 %, mépa and Ty mepikony mou TpoPfAEnETaL yevika yia Ta
neplovotaka ototyeia e Sevtepnc fadpidag.

MeToyéc

Epunopetoipa xpedypaga e TEPLOPLOUEVT PEVGTOTNTA

H m\etovotyta twv meplovctakey ototelov g deltepns Padpidag epminter o avty v katnyopia. Tapd
kanotes mdavég Sagopés 0to Padpd PEUOTOTNTAG, KOWA XAPAKTPLOTIKA QUTHV TGV TEPIOUGIAKOV OTOLXEIWY
elvar OTL 1) deutepoyeviic Toug ayopd eivar pikpr), OTL EvOEKETAL VaL Py UTAPXOUV KaONUEPIvEG TipéG yU' auTd Kat

OTL 1) T TOUG Pmopel va emnpeactel and mpatels mou dev unepfaivouv T ouvidn ala.

Xpedypaga pe mePLOpLopévn PEUOTOTNTA KAL PE ELOLKA XAPAKTNPLOTIKA

Ot Tithot autol, av kat Yapaktnpilovial and KAmola GXETIKT EUMOPEVCLOTITA, ANAToUY TPOOJETO XPOVo yia )
PEVOTOMOINGT) TOUG TNV ayopd. AUTO LoYUEL yia T MEPIOUGLAKA OTOLXEID O €lvat Yevikd pn epmopelotpa aAla
dadétouv e1dika yapaktmpiotika mou Toug mpoadidouv kdamota epmopevopdTTa, Onwg duvatdtyta diddeons

otV ayopd p£ce dnpompactag (epOcoV mapactel avaykn PEVOTONOINGNG TOUG) Kal KAVMHEPIV QmoTipror).

Mn epnopevoipa xpeoypaga

Ot tithot autol eivar oty Tpaén pr) EUMOPEVOIHOL KAl GUVETIAS £XOUV XaunAr 1] 1ndevikn pevototta.
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H évtaén meprovotakev ototxeiwv g Sevtepng fadpidag oe pia amd T¢ mapandve KaTiyopies mpoTeiveTal and TG
€DVIKEG KEVTPIKEG Tpameleg kat unokertar oty £ykptor g EKT.

STV MEPIMTOON TEPIOUGIAK®OY OTOLKElOV TG deltepne faduidac pe YapaKTpLOTIKA ENAVATPOCOLOPIOHOU EMTOKIWY,
Omou 0 EnavampoodIoPLOpOC yivetal katd TpOno aStapQofATTo kal cagr CURPGVA LIE TNV TIPAKTIKY TNG ayopds Kat
unokertar otV éykpion ¢ EKT, 1 ouvagrs Siipkeia tov meplousiakev ototyeinv eivar ekev) mou mpokUTTEL and
TOV ENAVATPOODLOPIOHO, AVEEAPTIITLG TN KATNYOPLag oV omoia UTAayovtal ot TTAoL pe Paorn T peuoToTrTd Toug.

T'a ta nepovotakd ototyela g devtepns fadpidag ot edvikés kevrpukés tpaneles epappolouvy to dio onpeio evepyo-
Toinong (eav undpxer) Tou pYaviopol kaAuyng Siapopdv amoTipnong Omec Kal yia Toug Tithoug e mpatng fadui-
dac. Emmh\éov, ot edvikéc kevipikéc Tpameleg PUMopouv va e9appocouy Opla OTNV armodo)T] MEPIOUGLAK®MY OTOLYELWV
e Sevtepnc Padpidag, va anartioouv mPOGVETES EYYUNOEIS KAl va ano@acioouv Tr Siaypagr) emyiépous mepiou-
OLAKOV OTOLYELOV MO TOUG TPOUHEVOUG and aUTEG KATONOYOUS MEPLOUOIaKGY oTotyelwv g deutepns fadpidag.

ApX£C anOTIMNOTG TOV MEPIOVGLAKOY OTOLXEIGV TTOU TAPEXOVTAL OC aoQUAELN

Katd tov unoloyiopd g a&lag Tev MEPIOUGIAK®OV GTOLXEIWY TOU YPOIHOTOLOUVTAL KOG ACPAAELN OTIG OVTIOTPENTEES
npakeig, o Eupoovotnpa epappolet tg eEng apyés:

— T kGDe eUMOPEVOIHO TIEPIOUCIAKO OTOLYELO, aMOSEKTO GTOUG KATAAOYOUS TG PG Kat TG deltepns fadui-
dag, to Eupwototua kadopiCer pia kar povadik ayopd avagopag, 1 omoia XprjoIHOmotEital K¢ myn yia T
TIHEG TOV €V NOY® TEPIOUGLAKGY OTOIYElOV. AUTO GUVEMAYETAL KAt OTL, TMPOKEHEVOU Yia TEPLOUGLAK OTOLYED
TOU €lval EIOTYREVA 1) AMOTENOUV OVTIKEIHEVO SLAMPAYHATEVONG OE TEPIGOOTEPES AYOPES, HOVO pia amd auTég
XPTOIHOTOEITAL 1G TNYT YO TIG TIHEG TWY &V AOYL MEPLOUGAKAY GTOLYELWV.

— T kade ayopd avagopag, to Eupwciotnpa kadopiler v méov avtmpocwneutikr Tipr 1 onoia da xprotponot-
eltar yia va umoAoyiCovtal ot TPEXOUGES TIHEG TNG AYOPAS. Av ekdidoval mePIGEOTEPES TIHES, XprjOIHOTOLEITAL 1)
Xapn\otepn and avtés (ouvidug n Tpr Cmong (bid)).

— H afia tov epnopevopov neplovciakay ototyeiov unoloyiCetar pe faon v MALOV aVTIMPOCONEVTIKY TIHT THS
TENEUTALAG EPYAOLANG NHEPAG TPV QMO TNV TLEPOUIVICL ATOTIpMONG.

— EN\eiper avumpooeneutiknig TIHNG TG TEAEUTAIAG EPYACLHNG MHEPAG TPV QMO TIV NUEPOHNVIC AMOTIHNONG, XP1)-
owporoteital 1 teheutaia Tipr danpaypdrevong. Eav dev undpyet oUte Tipn dampaypdtevong, 1 €9vikn Kevepiki
tpanela da kadopioer pia Tipr Aapfavovtag undyn v teAevtaia Sodéotur T Yo TG GUYKEKPIHEVA TEPLOU-
OlaKQ OTOIYED OTNY ayopd avagopag.

— Katd tov unohoylopd TG TPEXOUCAS TG EVOG XPEOYpapou oty ayopd cupmepihapfavovtar ot dedouleupévor
TOKOL.

— Adyo dagopev mou mapatpolvVIaL and XOpa O XGPU GG TMPOG TO VOHIKO OUOTIHA KOl TNV TPAKTIKY TGV
oUVaANayGY, 0 YEPIGHOG TOU EI60ONHATOC (LY. TOV TAPOHGY TOKOPEPIDLOV) TOU QmOQEPEL £V OUYKEKPIHEVO
TIEPIOUOLAKO OTOLXEID Katd T Stipkeln piag avriotpentéas mpaéng evdéyetar va Sapeper petall tov edvikay
Kkevepikov tpanelov. Eav to ei0odnpa petafifaletar otov aviioupfallopevo, ot eVIKEG KEVIPIKE Tpameles pepl-
oLy wote ot ouvageic mpaeic va kahUmtoviar kat TAAL MATPOC and EMAPKT) TEPLOUCLAKA OTOIXEIQ MPOTOU
npaypatonomdei 1 petafifaon. Ot edvikeg kevipikés Tpaneles anofénouv oo va diaopalicouv 6T 0 XePLopog
TOU &V AOY® €1008NPATOC EXEL 1I60OUVANEG OIKOVOMIKEG GUVETELeS e T petafifaot] Tou otov avtioupfaAlopevo
Katd ™y nuepopnvia mAnpopns ().

— T ta pn epnopevotpa meplovctakd ototyeia g devtepng Padpidag, n edvikn kevrpikn Tpanela mou Ta £xel
oupmepi\afel oTo oxeTIkO Kataloyo G kadopilel YWPLOTEG APXES AMOTIHNONG.

(*%) Or edvikéc kevepikéc Tpamelec pmopolv va ano@acioouv va pnyv amod&xoviar oG aO@UNEl OF QVTIGTPEMTEES TPAEEIC XPEGYPAQA TOU

ano@epouv ew0odnpa (my. minpepr Tokopepidiou) 1 petoxés pe mAnpopn onotoudnnote €idoug (i) pe omotodimote dAAo Skaiwpa mpocap-
™Mpévo 0' aUTEC, TO OMOI0 UMOpEL Vo emnpedcel TV KATAANAOTITA TOUG ©G ACQPANELBGY) EVTOG TOU XPOVIKOU SIAOTIHATOG TOU QMOMEVEL £00G
mv nuepopnvia Mewg e dacpahilopevns npagng vopopatikrg mohitikig (BAéne evotteg 6.2 kat 6.3).
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6.6. Atacuvopraki] Xpron TOV anodekTdV MEPIOUOIAKOY CTOLXEIOV

Ot avtioupfarlopevor Tou Eupwouotipatog propolv va xprjotonotobyv anodektous tithoug oe Stacuvopiakr faon,
dnhadn va Aapfavouv xprpatodoton amd v edvikn kevipikr tpamela Tou KpATOUG pENOUG OTOU Eival eyKOTE-
OTNHEVOL XPT|OLHOTIOLOVTAG TITAOUG EUPLOKOHEVOUG € (N0 Kpatog péhog. Ta MEPIOUGIaKA OTOL el HMOPOUY Va Xpi)-
otponotouvtal oe Stacuvopiakn faon kata to diakavoviepd maong gUoeng mpaEewv pe T onoies to Eupwovotnua
TIAPEYEL PEVOTOTITAL EVAVTL ACPUNELAG PE TN LOPQT] AMOOEKTOV MEPLOUaIaK®v oTotyelwv. Ot edvikég kevipikés Tpameleg
(kaw 1 EKT) €xouv avantiger évav prxaviopo mou eEaogakiCer ot ONot ot anodektol TITAOL PTOPOUV va XProtHonoln-
Youv e daouvopakn Paon. Mpokertar yia to Svotpa Avtanokpripiov Kevipikdv Tpanelov (EAKT) oUpgova pe to
onolo oL EUVIKEG KEVIPIKEG TPAMECEC Aertoupyolv ¢ DERATOQUAAKES («avTamokpitplesy) 1 pia e GAAG (kar yia
Noyapiaopod g EKT) yia ta mepiouciakd oToiyeia mou yivovtal OeKTA 0TO TOTIKO AmOvETHPLO 1) ouoTia dtakavovi-
opov xpeoypagav. To olbotnpa pmopel va ypnotponoudel yia OAa ta anodektd meptouataka ototyeia. Eidwr avti-
HETOMION £XOUV Ol TIEPUTTOOEIG [I] EUMOPEUCIHOV TEPIOUGIAKGY OTOLXEIWY 1) TEPIOUCIOKGY OTOLXEILV TG OeUtepnc
fadpidac pe mepropiopévn pevototyta kar edikd yapaktnpiotikd, ta onoia dev pmopolv va petaPifactolv pEcw
ouotpatog dakavoviopou ypeoypdgwv (°7). To SAKT pnopel va yprowponomdel yia va kahUnTovtat pe aoileia ot
naong Quoews moteTikee mpateac Tou Eupwouotipatog (°%). MapdMnha pe to SAKT, yia ) Sacuvoprakn petafi-
faon tithwv eivar duvatov va ypnotpomoudouv kar anodektoi ouvdeopol petafy cuotnpatey Sakavoviopou xpe-
oypaguv ().

6.6.1.  ZUotnua avtamokprtpiwy KEVIPIKWY Tpanelmv

To Zuotnpa Avtanokprpiv Kevipikav TpaneCav (EAKT) anecoviCetar oto Siaypappa 3.

AIATPAMMA 3

To olotra AVTATOKPLTPLOY KEVIPIKOV TPAnEl®V

Xprion armodeKTwv otoixelwv Katatedeluévwy ot xwpa B arnd avtiouuBarAduevo eykateotnuévo otn
Xwpa A, yta Anyn niotwong and mv €6vikn tpdnela mg xwpag A.

Xwpa A Xwpa B
I'IAnpoq>6pieq ya
TO eVEXUPO
EBVKT A 4-————;————» EBVKT B
A A
i
MAnpodopieg , .
yla To evEXUupo i Miotwon EAX
1 :
Y Y A
AvTloUpPBaAAOuEVOG A Oepatopulakag
i_ Odnyieg p%TqBiBacnq JA

'O\eg ot edvikég kevepukéc Tpameles Tpouv Aoyaplacpous diayeipiong tithwv 1 pia oty GAAn pe okond T Siaouvo-
plaki) xprion anodextov neptouotakdy ototxeiwv. H akpifrs Siadikaoia tou TAKT efaptartar and to av ta anodektd
TIEPIOUOLAK( OTOLXEl avTioToryilovtal mpog kade pepovepiv) mpdén 1 tpolvtar ot pia «Sefapevi» anodextov mept-
ouotakay ototyeiwy (59).

() Aemroppeies didovrar oto Evnpepotikd guANGSo yia To ZAKTy, mou Snpootevetar ot 1otooeMda e EKT (www.ecb.int).

(*%) H Euponaixr Kevrpixr) TpameCa pmopel va emrtpéyer otig edvikés Kevipikés Tpdmeles va mapéyouv evdonpeprota motwon &vavtt opiopevey
adav Eévov ypeoypaguv (PAéne unoonpelwon 47). Eviog e Lovig Tou eupo Opeg, TETOOU €idoug Xpedypagpa Sev pmopolv va xprotpo-
nomdolv oe diacuvopiakr faon.

Amodextd meplouoiakd otorxeia propoly va xprjotponomdouy HEce evog Noyaplacpol piag VKNG Kevepikic tpanelac oe éva ovotnpa Sia-
KAVOVIGHOU Xpeoypaguv mou edpevel oe N\ xopa, av to Eupecuotpa éxer eykpivel ) xprion mapopotou Aoyapiacpov. Ano tov Alyou-
ot 1u2000 enetpamn oty Kevepikr) Tpaneta g Iphavdiag va avoier tétotou idoug Noyapiaopd ot Euroclear, o onoiog pmopet va xpn-
otporomdel yia OAa Ta anodektd meplouctakd ototyeia mou eivar katatedepeva otr) Euroclear, oupmepthapfavopévev kat ekeivav mou £ouv
petagepdel ot auTr) pEow anodeKTaY GUVOESHOV.

(°%) Tepoootepes emebnynoeis fhéne oy evotnta 6.4.1 kat oto «Evipepotikd guANASo yia To TAKT.

(59
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— o olomua eEeidikevons, o avtioupfarlopevos, pONG 1 mPoopopd Tou Yivel anodekt and TV eDVIKN Kev-
iKY Tpamela Tou kpdtoug pENoug Omou elvar eykateotuevos (Snhadr v «evipikr tpamela e xdpag kata-
yoyno), didet evioM] (péow tou dikol Tou Vepatopilaka, av Xpewdletar) oTo GUOTNHA SLAKAVOVIOHOU Ype-
0YpPAPLV TG XOPag OMmou eivar Katatedeiévot ot TiTAot va toug petafifaoet oty kevipikr Tpaneta g ev Aoyo
XOpag yia Noyapiaopd g Kevipikng tpamelag g xdpag kataywyns. Mohic n teheutaia eviuepwdel and v
AVTOmOKPITPLA KEVTPIKT) Tpamela yia T Myn Tou evexUpou, mapéyet t xpnpatodoton otov aviioupfalhopievo.
Ot kevipikes tpametes Sev mapéyouv ypnpatodotnon av Sev fefaiwdolv mpata 6T 1 avianokpitpla tpamela et
Nafer Toug tithoug Tou avtioupfarlopgvou. Te MEPUTTOOELG TOU TIPEMEL Va TPNYOUY KATOLEG MPOVEOHIES Yiat TO
dakavoviopo, pmopel va mpofAénetar 1 duvatdomta tov avuoupfolhoptvey va TPoKaTtadETOUV TEPLOUCLAKN
oToYEla 0TI avTamokpitpies KevIpikes Tpameles yia Aoyaptacpd e €DVikiG Kevipikrg tpamelag e Xopag
Katayoyns toug xpnotponotvveag Tig dadikaoies tou TAKT.

— 210 OUYKEVTPWTIKO 6UOTNHA, 0 avTioUpPaNAOpEVOG pMopel avd maoa OTypr va mapad®doeL TNV avTomoKpiTpia
Kevipikr] Tpanela TTAOUG yia Noyaplacpo TG €dvikng Kevipikng Tpameag e xopag kataywyrs. Mol n
TeNeutaia evpepwdel and Ty avtanokpitpia KeVIpiki) Tpamela yia tm AMyn tov tithoy, Ja Toug mpocdicel o
«debapevip tithwv Tou avtioupfalhopévou.

To ZAKT eivar Sodéopo otoug avtioupPallopgvoug and g 09:00 wpa EKT (opa Kevipikrg Eupamng) ke
epydown nuépa tou Eupwouotpatos. ‘Onotog avuioupfalhopevog embupel va xprjotponowmoet to SAKT mpénet va
EVITHEPOOEL TNV €DVIKT] KeVIPIKY TpameCa amd v omoia emdupel va xpnpatodotdel —uy kevepikn tpamela g
XOpag katayoyns touv— mpw and g 16:00 dpa EKT (opa Kevrpikrg Eupomng). Extog autoy, o avtisupfal\opevog
TIPEMEL VOL HEPIVIIOEL MOTE OL TPOG €veXUpaot] TITAOL va mapadodouv 6To Noyaplacod TrG aviamokpitplag KEVIPIKNS
TpaneCag to apyotepo g i 16:45 (wpa Kevepurc Eupanng). Odnyies 1 mapadodoeis mou dev tpolv Tig mapandive
npoveopiieg da pmopolv va Medouv undyn HOVO Yio TAPOXT) PEUCTOTITAG KATA TNV ENOHEV) epyaotun nuépa. ‘Otav
ot avrioupfallopevor mpofAénouv ot Ja ypewaotel va prowponotjoouv to SAKT mpog To TENOG TG npépag, mpemet,
&1 Suvartov, va mapadidouv ek tov mpotépwy Ta meplovctakd ototyeia (dnhadn va ta mpokatadétouy). Te efarpetikeég
TEPINTOCEIS 1) OTaV AOYOL VOpopatikig moAttikng to emfaAlouvy, 1 EKT propel pe andgaot g va mapateiver to
Xpovo Aertoupyiag tou TAKT pgxpt to kheiopo tou TARGET.

Araovvopiaxég ouvdéoeig
Extog and to Tuvotpa Avtanokprpiov Kevipov TpameCov (EAKT), yia ) dwaouvoplakn petaPifacn tithwv pro-
polv va ypnotponomdouv Kai anodekteg ouvdéoels petaty v SAX g EE.

AIATPAMMA 4

Suvdtoeis petakld ovotuatev Sakavoviepol xpeoypagov

Xprjon armodeKTwWV MePLOVOLAKWVY oTolxelwy mou ekdidovTtatl oto EAX TnG xwpag B kat mou ovijkouv o€
avTioupBaAAOUEVO eyKATEOTNUEVO OTN XWPA A uéow oUvdeone uetalu Twv EAX twv xwpwv A kat B, yta
Afyn niotwong andé v €0vikA KeVIpLk Tpdrela NG xwpag A.

Xwpa A Xwpa B

EOVKT A

MAnpodopieg yia -
\ T0 £VEXUPO To ZAX A npei TlTAguq
0€ OUYKEVTPWTIKO

Aoyaplaopié oto ZAX B
Niotwon SAXA - mooooo- > SAX B

Y /(Oényisq petaBiBaong

AVTIOUMBAANGEVOG
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H oUvdeon petaéu Slo TAX emtpénet otoug ouppetéyovies oe éva TAX va mpouv Tithoug oe aho ZAX yopic va
ouppetéyouy 6 autod. Tpokepévou va yprotponodolv auté ot cuvdéoeig yia T petafifaor tithwv mou mapé-
xovtar ¢ ac@dAela yio TI¢ MOTLTIKES mpdEels Tou Eupwouotipatog, mpénel mpata va afoloyndolv kat va eykpi-
Dolv pe Phon Tig mpodiaypagés mou 1oxbouv yia ™ yprjon v TAX e EE (°1) (°2).

Ano T okoma tou Eupwouotpatog, to SAKT kat ot Sacuvopiakés ouvdéoeig petaby twv TAX g EE €ouv tov
idlo polo: emtpémouv otoug avtioupfallopévous va yprotponototy oe dlacuvopiakr Pact TITAOUG O aoQANELd.
Anhadn kot o1 dVo pnyaviopol emtpénouv otoug avtioupPalAopEVoUG va XPTOHIOTOLOUY TITAOUG G QOQANELR Yia Vol
A\afouv miotwon and v kevipikn Tpanela TG XOPAS KATAY®YNG TOUG, AKOMN Kat av ot TITAOL auTol £xouv ekdovel
oe ¢va ZAX aA\ne xopas. To TAKT kat o1 diacuvopiakés ouvdéoels emrteholv autr T Aertoupyia pe dagopetikd
tpono. Xto ZAKT n Sacuvopiaki) oxéon elvar petafy Twv eDVIKGY KEVIPIKGY Tpane(ov. AuTég evepyolv og Jepa-
ToQUAakes 1) pia yia Aoyaptacpo e dAng. Me 1t xprion Tev ouvdécewv, 1 dacuvoplakr) oxéon eivar HETAC) TGV
TAX. Auta avolyouv ouykevtpuTikoug (omnibus) Aoyapiacpols to éva yia Noyapiaopd tou a\ou. Ta meptouotakd
OTOIXEIC TIOU KATATIDEVTOL OE [0 AVTATOKPITPLAL KEVIPIKY TPAmela Hmopolv va Xpnotponondouv oG ac@ileia 1ovo
Yo TIg MOTOTIKEG mpagels Tou Eupwouotpatog. Ta meplouciakd oTot el TOU TNPOUVTAL PE0w GUVOEGEWY ImOpoUY
va xpnotonomdouv 060 yia T motetikes mpaec tou Eupwouotipatog 6co kat yia onowdnnote Ao okomod
nou en\éyel o avrioupfarlopevoc. Me T xprion twv Saouvoptakdv cuvdéoewy, ot avtioupfallopevot Tpouv Toug
Tithoug oTo Aoyaptacpod toug oto SAX ¢ opag kataywyns Toug kat dev xpeiatovar depatopUlaka.

KEDAAAIO 7
EAAXIZTA YIIOXPEQTIKA AIIOOEMATIKA (6 %)
Tevika

H EKT anatel and Oha ta motwtikd 8pUpata va Tpouv eNdyiota anodepatikd o€ AoyaplacpoUs oTiG €DVIKEG
KEVIPIKEG Tpaneleg oT0 MAAIOLO TOU GUOTHHATOG eAAyloTLY anodepatikov tou Eupwouotiuatoc. To vopkd mAaicio
mou diémel 0 ovoTNpa ehdyioTev anodepatikav Tou Eupwouctipatog mpofAénetar oto dpdpo 19 Tou katactatikou
tou EZKT, otov kavoviopo tou Tuppouliov (EK) oxetika pe tv egappoyr ehayiotov anodepatikov and v Eupo-
naikn) Kevepkn Tpanela kat otov kavoviopod e EKT yia ta ehdyiota anodepatika. H epappoyr Tou kavoviopou g
EKT yia ta ehdyiota anodepatikd diaogaliler 0Tt ot Opot Kat o1 TPOUNOUECEIS TOU GUOTHHATOG EAAXIOTWY amodepa-
TikeV Tou Eupwouotipatog eivat kowd oe oAOKANpn T {OVI TOU Eupd.

To UYOG TV ENIYOTOV OMOVERATIKOV TOU TPENeL Vo Trpel kade motwtiko idpupa kadopiletar oe oxéon pe ) Paon
unoloyiopol twv anodepatikey tou. To cbotpa eayiotey anodepatikey Tou Eupecuotipatog napéyet otoug avti-
oupfalhopévoug T duvatoTTa va eKMAPOVOUY TI OXETIKT UTOXPEWOT) HE BAoT) TO HEGO OPO TWV NHEPTOILY UTIO-
Noinwv tev Noyaplacpdv anodepatikov Toug katd T ddpkela pag pnviaiag meptodou tpnone. Eni tov unoypew-
TIKGOY AMOVELATIKOV TIOU THPOUV Ta MoTwTKA dpUpata katafaN\eTar TOKOG [e TO EMTOKIO TOV MPAEEwY KUPLAG ava-
xpnratodotnong tou Eupwouotripatog.

To olotnpa e\dyiotov anodepatikav Tou Eupwouotipatos kata faon emtelel Tig eErg vopiopatikés Aettoupyies:
—  Stadepomnoinon Twv EMTOKIWY TG XPHHATAYOPAS

H Suvatotyra wipnong Tewv eAaXIoTOV amodepatikov ot péoa emimeda mou mpofAémetar oto mAaiclo Tou
OUOTIHATOG ENAYLOTOVY aMOYepaTik®V Tou Eupwouotipatog éxet g otoxo va cupfailer ot otadeponoinon twv
EMITOKIOV TG XPNHATAYOPAS, TAPEXOVTAG OTaL 1dpUpATA KIVIITPO v eEOPAAUVOUY TIG EMSPACELS TWV TPOCHPIVAOY
dakupdvoewy g pevotodTTac.

—  Anuovpyia 1) enadénon Siapdpwtikov EANeippatog pevoTtdTTAG

To obotnpa ehdyiotov anodepatikav Tou Eupwcuotipatos oupfdher ot dnuioupyia i oty enavénon Spdpe-
TIKOU eANEIIpATOG  peuotoTTag. AuTO pmopel va €ival XprOwio TPOKEWHEVOU Vo UmOpel KaAUtepa o
Eupwototpa va Aertoupyel anoTeAesHaTIKA 0¢ TAPOXEAS PEVCTOTITAS.

Kata wv egappoyn twv eNayiotev anodepatikav, 1 EKT evepyel pe yvdpova toug okomols tou Eupwouotrpatog,
onwg autol opilovtar oto apdpo 105 mapdypagog 1 g cuvdrkng kat to apdpo 2 Tou Kataotatikol tou EZKT,
mplypa ou ouvenayetat, peta&l aMNov, v apyr 0Tl Sev mpémel va mpOKaXelTan OTHAVTIKT AVEMIDURITY HETATOMION
Nertoupytov 1 anodiapiesohdfnon.

(1) O evnuepwpivos katéhoyog TV anodektiov ouvdtcewv Snpooebetar oy 1otooehida g EKT (www.ech.int).

(°3) BMéne e «[IpoSiaypagéc yia ) Xprion Tev cuotpitev Stakavoviopol ypeoypagev e EE ot motetikés mpaeg Tou EZKT, lavoudptog

(%% To vopkd mhaioto oUpguve pe To onoio 1 EKT egapuodler ehdyiota anodepatikd eupioketar otov kavoviopd (EK) apd. 2531/98 xat otov

kavoviopo (EK) apd. 2819/98 oyxetika pe v epappoyn ehayiotwv anodepatikav (EKT/1998/15). To mepiexopevo tou mapoviog kegahaiou
eivar an\@g eVIPEPWTIKO.
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7.3.

I8pUpata mov vnokevtar ota ENAXI0TA UTOXPEOTIKG anOdEpaTIKG

Supgova pe to apdpo 19.1 tou katactatikot tou EZKT, n EKT anartel and oha ta motwtika 1dpupata mouv ivar
EYKATEOTNHEVA OTAL KPATN HEAT Ve TNPOUV EAGXIOTA AMOVERATIKA. AUTO onpaivel OTL 6TO GUOTIHA ENAXIOTOV amode-
patikév tou Eupecuotipatog undkevtar kat o eviog g (AviG TOU €UPd UMOKATAOTIHATA OpYAVIoHGY mou Sev
edpeliowv ot {evi) TOU €Upe, &VO TA €KTOG TG (GVIG TOU EUPO UMOKATAOTNHOTA TOTOTIKGY 1OPURATOV Tou
edpeliouv or LoV Tou Upe dev UTOKEVTAL 0TO CUOTNHA ENAIoTOV anodepatikav Tou Eupeouotipatoc.

H EKT Sivatar va anal\aEer ta dpupata mou telolv und ekkadapion 1 avadiopyaveon and Ty umoxpéwor] tmpn-
on¢ eMaytotev anodepatikov tou Eupecuotipatog. SUpgeva pe tov kavoviopod tou Tupfouliov (EK) oyetika pe v
epappoyn ehaxiotev anodepatikav and v Euponaikn Kevipur Tpamela kar pe tov kavoviopd e EKT ya ta
e\dyrota anodepatikd, n EKT duvatar emiong va anaA\déer kaw opopéves katmyopies dMawv 8pupdtov and g umo-
XPEWOEIC TOUG OTO TMAGIOLO TOU GUOTHHATOS EAGXIOTOV anodepatikav tou Eupecustipatog oe pn pepoknmukn fdon,
€pOOOV 0L OKOTIOL TOU OUOTHHATOG eAGXIOTOV amodepatikov tou Eupwcuotipatog dev da ekmAnpavoviav pe Ty
EQUPLLOYN TOUG OTA OUYKEKPLHEVA ToTWTKG dpupata. Tpokeévou va anogaocioet wa tetow anmalayr, 1 EKT
Napfaver umoyn éva 1 mepLOGOTEPA AMO TAL MAPAKATG KPLTTPLaL:

— 70 idpupa emrtelel Aertoupyieg pe €181KO OKOTO,
— 10 idpupa Sev aokel evepyd TpameCikéc Aertoupyieg aviayovioTikd mpog dAAA mOTOTIKG 1dpUpaTa,

— OAgg o1 katadéoeig mou GUYKeVTIpGVEL To idpupa dlatideviar yio 0KOMOUG MOU GUVOEOVTAL HE TV EVIOYUOT| THG
TepLePELaKnG Mfkar diedvols avamtuéng.

H EKT kataptiCer kot pel katdAoyo Tev 0pUpdTRv mOU UMOKEWTAL OTO GUOTNHA EAXIOTOV QNOVEUATIKOV TOU
Eupwovotipatos. H EKT eniong Snpootetel katahoyo tov dpupdtev mou anaA\accovial and TG UTOXPEDOELS TOUG
0T0 TMAGIOI0 TOU CUETIHHATOC ENGYIOTOV anovepatik@v Tou Eupecuotipatog yia onotovdnnote aAho Aoyo ektog Tou
ot teholv umd avadiopyaveon (¢4). 01 avuioupfalhopevor propolv va Paciloviar otoug KataAdyoug autous Tpo-
KEWEVOU v amogavdolv av Ta oTolyEla Tou madnTikol TOUG aviimposwnelouv unoxpencels évavtt dhhou WdpUpatog
TOU UTAYETaL KAl autd oTo ouoTnua eNayiotev anodepatikov. Ot katdhoyot diatideviar 6to Kowo TV Teeutaia
epyaoun npépa tou Eupwovotipatog kade npepoloylakou prjva kat 10xUOUV yia TOV UTONOYIORO TG faons tov
AMOVELATIKGOV YaL TNV ENOHEVI TEPIOdO TrProTG.

Kadoptopoc tov eENayiotov vnoxpeotkoy anodepatkov
a) Bdon umoloyiopoU kAl GUVTEAEGTEG TOV ENAXLOTOV UTOXPEQTIKOV AMOVERATIKAOV

H Paorn unoloyiopot tov eAaXIoTev anodepatikov evog 1pURaTog opiletal oe oXEoT) e OPIGHEVE OTOLXE TOU
1oohoytopou tou. Ta dedopéva Tou IGOAOYIOHOU YVWOTOMOIOUVTAL OTIG EVIKEG KEVTPIKEG Tpaneles OTO YeViKd
m\aioto ¢ vopopatikng kar tpanelikic otatiotikrs g EKT (BAéne evomqra 7.5) (°%). Ta ta dpUpata mou
umoKevTal o€ TP UNOXPEWOT] UNOPOANG TAPOQOPIGY, TOL GTOLXEIC TOU LOONOYLOHOU TIOU GVAYOVTAL GTO TENOG
EVOG OUYKEKPIIEVOU THEPONOYLAKOU HrjvaL XPT|OIHOTIOIOUVTAL Yial ToV Kadoplopo e faons tov ehdyiotewv anode-
HOTIKGV yia TV Tiepiodo Tpnong mou apyiCel and Tov endpevo NEePONOYLaKO prva.

To mhaicio umofoAng MANPOYOPIOV Yia TIC VOMGHATIKEG Ka Tpane(ikes otatiotikés ¢ EKT mepthapfaver
duvatomta Tev pkpov dpupdtey va anaAayoly Katd &va pépog and v unoxpéwor umofoAng mANPOYoPLAV.
Ta W¥pUpata yia ta omoia toxvel avty n Swrtatn unoxpeolvtar va umoPaANoUY pOVO Eva TEPIOPIGHEVO GUVONO
OTOEIWY TOU 160NOYIOpOU TOUG o€ Tpipnviaia Paon (ototyeio TENOUG Tprvou) Kal pe mpoveopia mou eivat
pakpotepn and O, yio ta peyahUtepa dpupata. o ta dpupata autd, Ta oTOER TOU 1GOAOYIOHOU TOU
unoPaNhovtal yio €va GUYKEKPIIEVO TPIIVO XPIOLHOTIOIOUVTAL Yl VoL KADOPIOTEL, PE XPOVIKI) UOTEPNON €VOG
HNVOG, 1 faon Tev EAAXIOTOV ANOVERATIKGY V1o TIC ENOPEVES TPEIG HNviaies mepLOdOUg Trpriong.

SUpgova pe tov kavoviopo tou Tupfouliou (EK) oxetikd pe v epappoyr] EAGYIOTGY amODEpaTIKOV and Ty
Euponaikn Kevtpkr TpdneCa, 1 EKT Swaoltar va mepi\afer ot Pdon tov eNayiotev amodepatikov Ttov
WOPUPATOV KAl UTOXPEGOELS TIOU amoppéouv amd TNV anodoxr kepaainy kado¢ Kal UTOXPEMCEL TIOU amoppiouv
and otolyeio €KTOG 100M\OYIopOU. o cUoTnHa eNdyoTey anodepatikov Tou Eupwouotipatog, n fdon tov
eNyotev anodepatikov mepthapfaver povo Tpels katryopieg tou madnuikol, Snhadr ¢ «katadEoelsy, T «ek-
dodévta ypedypagar ka Toug «tithoug g xpnpatayopdc» (fAéne miaioio 11).

Ot unoypenoets évavtt AANoV 1dpupdtov Ta omnoia cuykatahéyovial HETAEY TwV 18PUNATLY TOU UTOKEVTAL OTO
ovotpa e\aylotev anodepatikov tou Eupwouotipatog kat ot unoypemoels evavtt g EKT kat tov edvikov kev-
TpIKGY TpameCov dev mephapfavoviar ot faon Twv eNayoTeV anodepaTikav. Amd autiv TV anoy, yia TG
Katnyopieg «kdovEvTa Xpeoypaga» Kat «TiTAOL TG XPHATAYOpacy, 0 ekdOTNG Tpénel va eivar o€ Yéon va anodei-
et TO MPayHATIKO UPOG AUTOV TOV XPIHATOSOTIKGOV [0V TOU eupioKeTal €6 Xeipag aANwv dpupdtey Ta onoia
UTIOKEVTAL OTO OUOTIHA ENAYIoTOV anodepatik@v tou Eupwouotipatog, oote va dikaioUtal €kmtoor] Tou avti-
atotyou mogou and T faon Tev eayiotey anodepatikdv tou. Eav 1 mpookopion anodektikGv otoixelov dev
elvar Suvatr), ot ex80teg pmopolv va epappocouy e mayia peloon pe T poper kadopiopivou mocootol (¢6)
o¢ kaéva amd auUT Ta OTOLE TOU LGONOYIGHOU.

(°%) Ot katdhoyot Siatidevrar oto kowd and v otooehida g EKT (www.ech.int).

(%°) To mhaioto unoPoliis TAnpoPopLGY yia Tig vopopatikés kat Tpameliké otatiotikés g EKT mapoucidletar oto mapdptnpa 4.

(°%) BAéne tov kavoviopd (EK) apid. 2819/98 (EKT/1998/15) yia v egappoyr tov edyiotov anodepatikdv. Mepioodtepes minpogopieg oye-
TIKA [E TO TIOGOOTO TG MayLag EKMTwong dnpootevovtar oty totooeNida g EKT (www.ecb.int). [TAnpogopieg emiong diatideviar otig 10to-
0eNidEG TV EVIKOV Kevipikav Tpane(ov (PAéne mapaptnua 5).
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Ot ouvteleotéc Twv eAdyiotov anodepatikov kadopiCovtar and v EKT, oto m\aicto tou avatatou opiou mou
npoPAénet o kavoviopog tou Zupfouliou (EK) oxetikd pe v epappoyn ehdyiotov anodepatikav and mv Eupe-
naikr Kevepikn TpameCa. Zta nepiocdtepa ototyeia mou nephapfavovtal ot faor tov eAEIoTov anoepatikay
n EKT egappoler eviaio ouvteheotr), diapopo tou undevos. O ouvieheotng autds mpofALmeTal GTov Kavoviopo
e EKT yia ta eNdyiota anodepatkd. H EKT kadopiler pndevikd ouvteheot ouig €Eng katnyopies umoxpemoe-
ov: «atadéoelc pe oupgovnpév Silpkea avo tov dUo etavs, «atadéceg und mpoedomoinon dve Tev dvo
ETOV», «OUHQOVIEG EMAVAYOpac» Kal «xpedypaga pe oupguvnuévn diapkeia ave tov dUo etdw» (fAéne mhaioio
11). H EKT pnopel ava maoa otypr] vo petafaler toug ouvteheotés tov eAdyiotey anodepatikdv. Ot petafolés
TV ouvteAeoTOV avakowaovovtal and v EKT mpw and v mpat nepiodo tpnong katd v onoia da 1oxUoel

1 petafol).

[TAAIZIO 11
Baon unoloyiopol kat 6uvteleoTéG ToV ENAXIOTOV anodepatikdy

A. Ynoxpewoeic mov mepidapfavovtar oty fdon TV anodeuatiky Kar UmAayoviar o€ JETIKO OUVTE-
Aeoth

Katadéoeig

—  Katadéoeig

— Katadeoeig dapketag piag nuépag

— Katadeoeis pe mpodeopia Méewg €ug Svo ém

— Katadeong und mpoedonoinorn éwg dvo £m

Exbodévia xpedypaga

— Xpedypaga pe mpodeopia Mewg £og Svo ém
Tithot g Xprjpatayopag

— Tithot G xpnpatayopas

B. Ynoxpewoeig mov mepthapfavoviar oty fdot) Twv anodepaTikdv Kar Undyoviar o€ pOEVIKG GUY-
TeAeoTr)

Katadéoeig
— Katadeoeis pe mpodeopia Méewg ave tov Svo etov
— Katadeoeis unod mpoeidonoinon ave twv dvo etwv

— Zupgovieg enavayopag

Exdodévta xpedypaga

— Xpeoypaga e mpodeopia MEewg aveo Tov dUo etov

I Ynoxpewoeig mov dev mepidapfavoviar oty fdon Twv anodepatikay

— Ynoypenoeis évavt AV 18pUpdTEv ToU UNOKEVTAL 0TO GUOTNHA EAGYIOTGY AMOVEHATIKGY
tou Eupwouotipatog

— Ynoypenoeis évavtt e EKT kat tov eDVIKGY KEVIPIKGY Tpanelov

f) Ymoloyiopdc TOV UTOXPEQTIKOV ENAYIOTOV AMOVERATIKAOY

T'a ToV UTOAOYIOHO TOV UTOXPEWTIKOV EAGXIOTOV OMODERATIKOV KaDe 10pUpaToC epapuolovial, eni Tou Tocoy
TV OTOLYElWY TOU MAdNTIKOU, 01 GUVTENEOTEG TOU 10XUOUV Y10 TIC AVTIOTOIXEG KATIYOPIEC UTIOXPENTEWV.

Kade idpupa agaipel and ta eAdyiota anodepatikd ToU o€ Kade KpATOG PENOG OOV £XEL EYKATAOTAOT] 0 EViaia
epanaé analayn. To Uyog avtig ¢ anallayrg opiletar otov kavoviopod e EKT yia ta e\ayiota anodepa-
Tikd. H yopfynon avtrig g analaynic Sev Diyel TG VORIKEG UTIOXPEMOEI TGV IOPUPATLY TOU UTOKEWVTAL OTO
olotnpa e\dyiotey anodepatikdv tou Eupecuotuartog (%),

(¢7) Ta ta 8pdpeta mou emrtpénetar va unofiMhouv opadonompéva otatiotikd ototela, ot evomompévn Baon, olpguva pe Tig datates Tou

m\atoiou unoPor|g MANPOPOPLOV yia TG Vopopatikés kat TpaneCikés otatiotikés g EKT (BAéme mapapmpa 4), da opnyeitar pia povo
tetola analayr) yia oAOkApo tov Opho, ektog eav Ta WpUpaTa mapexouv Aemtopepr) otoela yia ) faon TV eNdxioTeV anodepatikoy
KaL Ta Thpovpeva anodepatika Gote va pnopel o Evpoolotua va egakpifooet v opdotta kat v mowdTTad Toug kat va kadopioel ta
e\dyioTa anovepatikd yio kade éva amod Ta MOTWTIKA OPUHATA TOU AVIjKOUY GTOV OpINO.
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Ta unoxpewtikd eAdyiota anodepatkd yia ke neplodo Trprong oTpoyyulomololvTaL 6To MANGIEGTEPO AKEPALO
1000 EUPO.

Trjprion vnoxpeoTKGY anodepatikov

a)

Mepiodog tipnong
H mepiodog Trpriong dapkel éva prva, and tig 24 kade prvos £ug Tig 23 Tou ENOpEvoU.
Tnpovpeva anodepatikd

Kade idpupa mpémer va npel Ta eENIYIOTA AMOVEHATIKA TOU OF £vav 1) TIEPLGOOTEPOUG AOYAPLOCHOUG amodepa-
TIKOV 0Ty €DvIKT] KevTpikr] Tpamela tou kpltoug peloug omou eivar eykateotpévo. Ia ta Wplpata mou diatr-
POUV MEPIGOOTEPE KATAOTIHATA G £va KPATOG PENOG, TO KEVIPIKO KATAOTNHA €XeL TV eUdUVI va ekTANpGVEL T
OUVONIKT] UTOXpELOT 0E ENAYIoTA anodepatikd OAwY Tov eyXGpev Kataotpatey Tou Wdpupatog (°8). Eav éva
idpupa el eykatdotaon oe mMEPIGOOTEP KPATI [EAN, UTOXPEOUTAL VA TrPel ENAXIOTA QMOVERATIKA 0TIV €DVIKT
KevTpikn) Tpamela kdde kpatous pENOUG oTo omolo €xel eykataotaot, oUpgova pe T fdon eAdyiotwy anodepa-
TIKOV TOU OTO &V AOY® KPATOG 1ENOG.

Ot Noyapaopol Siakavoviopol mou tpolv Ta WOpUpata oG EVIKEG KevTpikés TpAneles Pnopolv va Xpnotpo-
noudolv g Aoyapiacpol amodepatik@v. Ta TOGA MOU TPOUVTAL GTOUG AOYAPIAGHOUG AMOVELATIKGY UTOpPOUY
Ve XPOLHOTOMDOUY yia S1akavoviopd eviog e nuépag. To NUeEPHoL0 VYOG TGV TPOULEVGY OMOVERATIKOV EVOG
1pupatog umohoyileTal wG TO UNONOINO, OMKG dapopPaveTal 6To TENOG TNG NHEPAS, TOU AOYAPIAGHOU Omove-
HOTIKOV.

Eva idpupa pmopel va {ntoet and v edvikr Kevipikr tpanela Tou KPAToug PENOUG 0TO Omolo eival KATOLKOG
Vo TOU EMITPEYEL Va TNpel Eppeca Ta ENIYIOT amodepatikd Tou, péow evdidpesou gopéa. H duvatomta tpn-
011G TOV EAAXIOTOV OMOVERATIKOV [£60 evdldpecou gopéa katd kavova meplopiletar oe 1dpupata mou 1 Sop
TOUG elvar Tétola wote THpa e dwyeipiong (my. Swyeipion dadeoipwy) ouvidug aokeitar and evdidpeco
gopta (Y. T diktua TPAMECOV AMOTAMEVCEY KAl Ol OUVETAIPIOTIKEG TPATEles Umopouv va Tnpouv Aoyapia-
OHOUG ENOYIOTLY OMOVERATIKOV € KEVTPIKO eminedo). H trpnon anodepatikov péow evdldpesou opea UmoKertal
ot datageig Tou kavoviopot e EKT yia ta ehayiota anodepatikd.

TOkol €Nl TOV TNPOVUREVOV ATOVERATIKAOV

Eni tov mpovpevev anodepatikeov katafdhhoviar Tokot pie To pgco opo, ot didpkela e meptddou Thpnong,
TOU €MTOKIOU Twv MpaEenv kuplag avaypnpatodotnong g EKT (otadpiopévo avéloya pe tov apdpd tov npe-
PONOYLOKGY THEPOV), CURPGVA e TOV TUTO Mo opiletat oto mhaioto 12. Tlood méEpav TwV anaItOUPEVeV anove-
potikev eivar atoka. Ot tokot katafaM\ovtar ) pedenopevr epyaour nuépa g EOVKT petd wm MjEn g
Tiep1Odou THPTOTS TV Omoia APOpOUV.

[TAAIZIO 12

Yroloyiopoc oV TokV £ni TOV Aoyaplaopev eEAdaxieTov anodepatikoy

Ot ToKOL £ml TV ENGYIOTOY amOVERATIKGY UTOAOYICOVTaL CUpQVA fE Tov akoloudo Tumo:
"~ MRi
Hy-n; -
c ; n; - 100
360

R =

R;=  TOKOL €nl TV ENAYIOTOV anodepatikay yia Ty Tepiodo Tmpnong t
H=  wmpolpeva unoypewtika anodepatika yia v nepiodo tmpnone t
n=  appog NHEPONOYLAKAOV THEPGY TNG TEPLOdOU THPrIONG t

i= nHePOAOYLaKT MEpa i TG mepLOdou TpnonG

MRi= opukd emtokio ¢ Tehevtalag mpafng kuptag avayxpnpatodotnons mou Myer petd v nuepolo-
yiokr nuépa i

(°%) Edv éva idpupa Sev Exel kevipikd katdotnpa oe &va kpdtog pélog oto omolo Ppioketar, mpénet va kadopiost éva KevTpiKd UNOKATAOTNHA TO

onoio da eivar UMeUDUVO Yia TN OUYKEVIPLOT TOV ENAXIOTGV AMOVERATIKOV OAGY TOV KATAOTNHATGY TOU 1pUHATOG 0TO &v AOy® KpaTog

peNog.
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7.6.

YroPolr] minpogopiov kar enalideven g Baonc vmoloyiopold TeV NdxOTOV UTOXpPELTIKOY anodepa-
TIKOV

Ot unoypenoeig mou mepthapfavovrar ot faon Twv elayiotwv anodepatikav unoloyilovrar and ta pupata mou
UTOKEIVTAL 0TIV UTIOXPEWOT] TIPNOTS ENAYIOTOV anodepatik@v Kai urofaAhovtal and Tig DVIKEG KEVIPIKEG TPpameCes
0TO YeVIKO TAGIOIO TG VOMIOHATIKAG kat Tpameikrs otatiotikig g EKT (BAéne mapaptnua 4). To apdpo 5 tou
kavoviopoU (EK) ap). 2819/98 (EKT/1998/15) opiler g Swadikacies yia v empefaioon ko, oe efarpetikeés
TIEPUTTACEIS, TNV avade®pr|on TG PAoTG ToV anodepatikay Kat TG UNoXPELOT|G Tou 18pUpaTog ot e\ayiota anodepa-
TIK.

Ta ta 1OpUpata mou emTpeneTal va evepyolv &G eVOIAHEOOL POPEIC Yia TNV EUHECT) THPNON AMOVERATIKOV ANV
Wdpupdtav, o kavoviopog e EKT yia ta ehdyiota anodepatika npofhéner e1diké unoxpedoeis unofohnc minpogo-
piov. H tipnon anodepatikav péow evdiapecou gopéa Sev petafder tig unoypedoels unofoAnig GTATIOTIKGY GTOL-
XELOV €K PEPOUG TV IOPURATGV TIOU TNPOUV T AMOVEUATIKG TOUG HEOL EVOLOHEGOU QOpEQ.

H EKT kat o1 edvikég Kevipikeg Tpameles dikatovvtal, oto mhaicto Tou kavoviopou tou Supfouliou (EK) oyetika pe
™V epappoyr] eAdyiotov anodepatikav and v Eupendikr Kevepun Tpamea, va enakndevouv v akpifea kat Ty
TOLOTITAL TV TAPOYOPIGY TOU GUNAEYOUV.

M) ouppOpQOON BE TIC UTOXPEDOELS THPNONG EAAXIOTOV ATOTERATIKGOY

SUVTPEKEL TEPIMTOOT] [ CURHOPPWOTG HE TIG UTIOXPENGELS TTPTIOTG EAAXIOTOV AMOVERATIKOV €AV TO PECO UTONOIMO
TENOUG NG Npépag oto Aoyapiacpd (1) oToug Aoyaplacpous) anodepatikav evog pupatog katd T Sdpkela g
TEPIOSOU THPTOTS UNIOAEIMETAL TOV UTIOXPEWTIKGV ATIOVEUATIKGOV TOU Yia TNV avtioTotyn mepiodo Trprong.

Te mepintworn katd v omoia éva idpupa Sev ekmAnpaver ev pépel 1) v OAw Ti¢ umoxpemoels tou, 1 EKT divatay,
oUpQova e Tov kavoviepo tou Supfouliou (EK) oxetika pe v epappoyn ekaxiotov anodepatikov and v Eupo-
naikn Kevepikr) Tpamela, va emPaler Salevktikdg Tig akoloudes Kuphoeg:

—  XPHaTKN mOwr], UTONOYLLOLEVT] WG MOCOOTO 100 HE TO EMTOKIO OPLIKIG XPNHATOdOTONG MPosaunpévo Katd
€0G Kal 5 €KaTooTiaies HOVAdES €Ml TOU TOCOU MOU UTIOAEITETAL TWV UTIOXPEWTIKGY AMOVEHATIKGY TOU &V AOY®
TOTOTIKOU 1dpUpaTog

—  XpHaTiki Towr, UTONOYILOHEVI] ©¢ TOGOOTO ¢0G Kat SIMAAOLO0 TOU EMTOKIOU OPLAKNG XPNLATOdOTONG eni Tou
TOGOU TOU UTOAEITETAL TV UMOXPEWTIKGY AMOVEHATIKGOV TOU &V AOY® TIOTOTIKOU 10pURATOS,

— va unoxpenocel To &v AOyw 1dpupa va mpofel ot atokn katddeor oty EKT 1) oty edvikr kevipu Tpamela
TOOOU £0G KAl TO TPIMAAGLO TOU TOGOU TWV UTOXPEWTIKGY amodepatikov mou umoheinetar H Siapkewa g
katddeonc dev duvatar va umepfaiver v mepiodo katd v omoio To idpupa dev cuppopgoveTal pE TNV
UTOXPEWOT] TTPTOTG ENAYIOTGY OMOVERATIKGV.

Se mepintwon) mou éva idpupa dev ouppop@eveTal pe GANAEG UTIOXPEMOEIS TOU QTOPPEOUV AMO KAVOVIOHOUG Kai
anogaoceis ¢ EKT oyetikd pe to obotnua e\ayiotov anodepatikov tou Eupoouotipatog (my. €av ta oXeTkd otol-
xela dev dwfifactovv eykaipog 1 eivar avakpifr), n EKT diaroUtar va emPader kupdoeig oUpQova pe Tov Kavovi-
opod (EK) apd. 2532/98 oyetka pe my efouoia g EKT va emfaer kupdoeg (EKT/1999/4) kot tov kavoviopo
(EK) apd. 2157/1999 oxetkd pe ng efovoies g EKT va empaiher kupaoes. H Exteleotkry Emrtpor g EKT
duvatar va opioer kar va dnpooctetoel ta kprrpia cupgeva pe ta onoia Ja empBalhovar ot kuphoelg Tou dpdpou 7
napdypagog 1 tou kavoviopov (EK) apd. 2531/98 oxetka pe Ty e@appoyr] eAAXIOTOV OMOJEUATIKOV amd ThV
Eupondaikf Kevepir) Tpamela (6%).

Emn\éov, o€ mepintoon coPapov mapaPiceny Tov UTOXPENCEWY THPTONG ENAXIOT®Y anovepatikey, to Eupwototnua
duvatar va avaoteilel To Sikaiwpa cuppetoxns Twv aviioupfallopgvey otig mpaes avoikTig ayopas.

(*%) Autd ta kprripia Snpooietdnkav os avaxotveon oty Emionun Enuepida tov Evpendikev Kowotftwv oug 11 defpouapiou 2000, pe
Titho «Avakoiveon e Evponaikrg Kevepikig TpaneCag oxetikd pe v emfolr) kupooewy yia napaPaceis mg unoxpénong pnong exayi-
OTOV AMOVERATIKGOV»
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ITAPAPTHMATA
Mapaptiua I

Hapadeiypata npakeov kar Sradikacidv vopopatikig mokrtikg

Katahoyoc mapaderypdtwv

1.

Avuotpentéa npaén yia mapoxi) pevototytag péce dnponpaciag otadepou enttokiou

Avtiotpentéa mpakn yia mapoyr PEVOTOTNTAG HECK SNHOMPAOIAG AVTAYGVIOTIKOU EMTOKIOU

'Exdoon motonomtikav xpéous e EKT péow dnponpaciag avtayevietikol emtokiou

Avtah\ayr VOHIORATOV yio anoppo@n|or peusTOTTAG HECW SHOTPACLAG AVIAYWVIOTIKOU EMTOKIOU
Avtah\ayr VORIOPATOV Yo Tapoxr] PEUCTOTITAG HEGE dNUOTPACLAC AVTAYOVIOTIKOU EMTOKIOU

Métpa ehéyyou KivdUvev

[TAPAAEITMA 1

Avuotpentéa npakn yia napoyn pevototntag pioo Snponpaciag etadepov emrokiov

H EKT anogaciCel v mapoyr peuototntag oty ayopd pécw avtiotpentéag npang mou dtevepyeitar pe diadikaoia dnpo-
npaciag oTodepoy EmTokiou.

Tpeig avuioupPfarlopevor unofdhhouv Tig e€ng mpoogopes:

Avuoupfarlopevog Tpocgopa (o€ extat. eupw)
Tpaneta 1 30
Tpanela 2 40
Tpanela 3 70
Zivolo 140

H EKT anogaoiCel va kataveiper ouvolikd 105 ekat. eupo.

To m0GOOTO KaTAVOpNG €ivar:

105 - 75%
(30 + 40 + 70) 0
H katavopn mpog toug avticupfarhopévous éxet wg fnc:
Avuoupfailopevog Tpocgopa (o€ ekat. eupw) Katavop] (g ekat. eupw)

Tpanéla 1 30 22,5
TpantCa 2 40 30,0
Tpanéta 3 70 52,5
SUvolo 140 105,0
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[TAPAAEI'MA 2

Avuotpentéa npakn yia mapoyi pevotoTTac péoo SNROMPaciac avIayOVIeTIKOU EMTOKIOU

H EKT anogaciCel v mapoyr| peuototntag oty ayopd pecw avtiotpentéag mpang mou dtevepyeitar pe dadikaoia dnpo-
TPAGLAG AVTAYGVIOTIKOU EMTOKIOU.

Tpeig avuioupfarhopevor utofdhlouvy tig eErg mpoogopé:

Too6 (oe exat. eup)
frieowo (%) Tpanea 1 TpameCa 2 TpaneCa 3 npzoi;‘:;g\;(bv lgz(:)ﬁ:liig
3,15 0 0
3,10 5 5 10 10
3,09 5 5 10 20
3,08 5 5 10 30
3,07 5 5 10 20 50
3,06 5 10 15 30 80
3,05 10 10 15 35 115
3,04 5 5 5 15 130
3,03 5 10 15 145
SUvolo 30 45 70 145

H EKT anogaoilet va kataveiper 94 ekat. eupd, OMOTE TPOKUTTEL OPLOKO emtokio 3,05 %.

'O)gg o1 Mpooopis avew Tou 3,05 % (yia mocd 80 ekatT. EUPD COPEUTIKG) tKavomolouvtal TAfpws. Me emtokio 3,05 %,
TO TMOGOOTO KATAVOHNG £XEL 16 eENG:

4-80
i =40 %

H katavopn oty TpameCa 1 fdoel Tou oplakoy enrtokiou evar, yia mapadetypa:

0,4x10=4

H ouvohikn katavopr) oy Tpanela 1 eivau:

54+5+4=14

Ta anotehéopata TG KATAVORNG cuvoyilovtal ¢ €ENG:

Tooo (oe exat. eupe)
Avtioupfai\opevor
Tpamela 1 Tpomela 2 TpaneCa 3 SUvolo
SUVONO TPOGPOPHY 30,0 45,0 70,0 145
ZUvolo katavopns 14,0 34,0 46,0 94

Eav 1 katavopr yivetar pe faon Snpompacia eviaiou emrtokiou (oAavdikou TUmou), To emTOKIO MOU eQAPHOLETAL 0T
1000 TOU Katavepovial otoug avtioupfallopgvous eivar 3,05 %.

Eav n xatavopr yivetar pe faon dnponpacia modamlou emrtokiou (apepikavikoy timou), Sev epappoletal éva povadiko
EMTOKIO OTC MOGA MOU KATAVEROVTAL 0TOUG avtioUpfarlopevous. T mapadetypa, 1 TpaneCa 1 Aapfaver 5 ekat. eupo pie
emtokio 3,07 %, 5 ekat. eupd pe emtokio 3,06 % ko 4 ekat. eupd pe emtokio 3,05 %.




11.12.2000

[ EL ]

Enionpun Egnpepida tov Evponaikev Kowotrtwy

L 310/51

[TAPAAEI'MA 3

'Exd00n metonomuikdv xptoug e EKT pioo Snpomnpaciag avtayovietikol enttokiov

H EKT amogaciler va anoppo@roel peuototta and Ty ayopd pe v &kdoon motonomukav Xpéoug péow Stadikasiag
dnpompaciag avraywviotikol emrtokiou.

Tpeig avuioupfarhopevor utofdhlouvy g eEnfg mpoogopes:

Tooo (oe exat. eupe)

Jies %) ' ! ¢
mtokio (%) Tpineca 1 TpimeCa 2 TpéneCa 3 SUvolo mpospopv lgz)%z;p;)liz;
3,00 0 0
3,01 5 5 10 10
3,02 5 5 5 15 20
3,03 5 5 5 15 40
3,04 10 5 10 25 65
3,05 20 40 10 70 135
3,06 5 10 10 25 160
3,08 5 10 15 175
3,10 5 5 180

SUvolo 55 70 55 180

H EKT anogaoiler va kataveijiel ovopaotikd mocd 124,5 ekat. eup, OmOTe TPOKUTTEL 0plakod emtokio 3,05 %.

'O\gg ot mpooopes katw Tou 3,05 % (yio TOGO 65 €KAT. EUPH COPEUTIKA) tKavomolouvtal mAfpws. Me emtokio 3,05 %,
TO TMOGOOTO KATAVOHNG £XEL 16 ENG:

124.5 - 65
S22 _ g5y
70 ’

H katavopn oty TpameCa 1 fdoel Tou oplakoy emttokiou elvar, yia mapadetypa:

0,85x20=17

H ouvohikny katavopr) oty Tpamela 1 eivar:

5454+54+10417 =42

Ta anoteléopata TG katavopns ouvoyilovial wg fng:

Tooo (oe exat. eupe)

Avuoupfar\opevor
Tpameta 1 Tpomela 2 TpaneCa 3 Sivoho
ZUVoAo TPOGYOPOV 55,0 70,0 55,0 180
TUvolo katavopns 42,0 49,0 33,5 124,5
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[TAPAAEITMA 4

Avtallayr) VOuopatoy yia anoppo@rnon peuoTtoTNTac oo SHonpaciag aviayovioTikol nttokiou

H EKT anogaoiCel va anoppo@rioel peuotdtta and v ayopd devepyeviag aviaAlayr] vopopdteov faoet g wotiiag
eupv/dohapiou péow dadikaciag dnpompaciag avtaywviotikoy emtokiou. (Enpeiwon: Zto mapdv mapadeypa yivetar dia-
TIPAYHATEUCT] TOU EUP® UTEP TO (PTIO.)

Tpewg avuioupParlopevor unofahhouv Tig e€ng mpoogopeg:

Movisec éon [ooo (oe exat. eupo) '

swap (x 10 000) TpaneCa 1 Tpanela 2 TpaneCa 3 TUvolo I;Z(;Zﬁ?f(zg
6,84 0 0
6,80 5 5 10 10
6,76 5 5 5 15 25
6,71 5 5 5 15 40
6,67 10 10 5 25 65
6,63 25 35 40 100 165
6,58 10 20 10 40 205
6,54 5 10 10 25 230
6,49 5 5 235

SUvolo 65 90 80 235

H EKT amogaociler va kataveiper 158 ekat. eup®, OmoTe MPOKUTTOUY OpLaKEG povades faons swap 6,63. ‘ONes ot mpo-
GQOPEG (Ve TOU 6,63 (Y1t OGO 65 €KAT. EUPH GOPEUTIKA) KAVOTOOUVTAL TARPWG. ZTO 6,63 TO MOCOOTO KATAVORNG £XEL
o6 géne:

158 - 65

- 0
100 3%

H katavopn oty Tpameta 1 faoel twv oplakev povadev faong swap eival, yia napadeypa:

0,93 x 25 =123,25

H ouvohikn} katavopr) oty Tpanela 1 eivor:

54545410+ 23,25 = 48,25

Ta anotehéopata TG KATAVORNG cuvoilovtat ¢ €ENG:

Tooo (o€ exat. eupo)
Avtioupfailopevot
Tpamela 1 Tpamela 2 TpaneCa 3 Tivoho
ZUVONO TIPOGYOPOV 65,0 90,0 80,0 235,0
SUVONO KATAVORNG 48,25 52,55 57,20 158,0

H EKT kadopilet v tpéyouca iootipia eupe/Solapiou yia v mpagn oe 1,1300.

Eav 1 katavopr yivetaw pe paon dnpompacia eviaiou emttokiou (oANavdikou Tmou), katd v nuepopnvia Evapeng g
npaéne to Eupwolompa ayopaler 158 000 000 eupd kar mohel 178 540 000 Soldpia HITA. Katd v nuepopnvia
Anéewg e npaéng, to Eupwototnua nwlet 158 000 000 cupd kar ayopalel 178 644 754 Sohapia HITA (n mpodeopuakn
wotpia eivar 1,130663 = 1,1300 + 0,000663).
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Eav n xatavopr yivetar pe faon dnponpacia moAamhou emtokiou (apepikavikou tumou), To Eupwctompa avtahhacoet
TIG MOOOTITEG TOV UP® Kat Twv dohapiwy HITA One¢ @aivetal 0Tov mapakdte mivaka:

Apeor ouvalhayr Tpodeopuakr ouvalhayn
Zuv?gglil};gmﬁ Ayopi eupi Hd))u]o:[ l_?z)\apimv Zuv?gglﬂilgmr‘] Moo eupd Ayopdlt_1 l&_{(ji\apimv
1,1300 1,130684
1,1300 10 000 000 11 300 000 1,130680 10 000 000 11 306 800
1,1300 15 000 000 16 950 000 1,130676 15 000 000 16 960 140
1,1300 15 000 000 16 950 000 1,130671 15 000 000 16 960 065
1,1300 25000 000 28 250 000 1,130667 25 000 000 28266 675
1,1300 93 000 000 105 090 000 1,130663 93 000 000 105 151 659
1,1300 1,130658
1,1300 1,130654
1,1300 1,130649
SUvolo 158 000 000 178 540 000 158 000 000 178 645 339
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Avtal\ayr) vouepdtov yia napoyij peuotoTtas péoo Suonpaciac aviayevieTikol emTokiov

H EKT anogaoiler va mapdoyel peuototnta otnv ayopd dievepydvtag avralhayr vopiopdtey faoel g wootipias eupe/So-
Aapiov HITA ptow Swdwasiag Snpompasiag avtayeviotikou emrtokiou. (Enpeiwon: Tto mapdv mapadeypa yivetar Sw-
TIPAYHATEUCT] TOU EUP® UTEP TO (PTIO.)

Tpewg avuioupParlopevor unofahhouv Tig e€ng mpoogope:

Movisec éon [ooo (oe exat. eupo) '

swap (x 10 000) TpaneCa 1 Tpanela 2 TpaneCa 3 TUvolo I;Z(;Zﬁ?f(zg
6,23
6,27 5 5 10 10
6,32 5 5 10 20
6,36 10 5 5 20 40
6,41 10 10 20 40 80
6,45 20 40 20 80 160
6,49 5 20 10 35 195
6,54 5 5 10 20 215
6,58 5 5 220

SUvolo 60 85 75 220

H EKT anogaoiCer va kataveiper 197 exat. eupd, omote mpokUmtouv oplakés povades Paons swap 6,54. ‘Oleg ot mpo-
GQOPESG KATw TOu 6,54 (yia moad 195 ekat. eUPH GOPEUTIKA) KavomoloLVTaL MANPKGC. 210 6,54 TO MOCOOTO KATAVOMTS
éxeL o €&ng:

197 - 195

=109
20 %

H katavopn oty TpameCa 1 faoel twv oplakev povadev faong ocan eivar, yia napaderypa:

0,10 x 5=0,5

H ouvohikn} katavopr) oty Tpanela 1 eivou:

54+54+10+10+20+5+0,5=555

Ta anotehéopaTa TG KATAVOUNG cuvOilovtat w¢ €ENG:

Tooo (o€ exat. eupo)
Avtioupfailopevot
Tpamela 1 Tpamela 2 TpaneCa 3 Tivoho
ZUVONO TIPOGYOPOV 60,0 85,0 75,0 220
SUVONO KATAVORNG 55,5 75,5 66,0 197

H EKT kadopilet v tpéyouca iootipia eupe/Solapiou yia v mpagn oe 1,1300.

Eav 1 katavopr yivetaw pe paon dnpompacia eviaiou emttokiou (oANavdikou Tlmou), katd TV nuepopnvia Evapeng g
npaéne to Eupwcvotnua model 197 000 000 eupod kar ayopaler 222 610 000  Soldpia HITA. Kata v nuepopnvia
Méeog g mpakng, to Eupwcvotua ayopaler 197 000 000 eupo kar mwlei 222 738 838 dolapa HITA (n mpode-
opakn wotpia eivar 1,130654 = 1,1300 + 0,000654).
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Eav n xatavopr yivetar pe faon dnponpacia moAamhou emtokiou (apepikavikou tumou), To Eupwctompa avtahhacoet
TIG MOOOTITEG TOV UP® Kat Twv dohapiwy HITA One¢ @aivetal 0Tov mapakdte mivaka:

Apeor ouvalhayr

Tpodeopuakr ouvalhayn

Zuv?gglil};gmﬁ Tehqon eupd Ayopé]t_[ Sn(jixapimv Zuv?gglﬂilgmr‘] Ayopit eupd H(b)\qolr_]l r?[ig)\apimv

1,1300 1,130623
1,1300 10 000 000 11 300 000 1,130627 10 000 000 11 306 270
1,1300 10 000 000 11 300 000 1,130632 10 000 000 11306 320
1,1300 20 000 000 22 600 000 1,130636 20 000 000 22612720
1,1300 40 000 000 45200 000 1,130641 40 000 000 45225 640
1,1300 80 000 000 90 400 000 1,130645 80 000 000 90 451 600
1,1300 35000 000 39 550 000 1,130649 35000 000 39572715
1,1300 2000 000 2260 000 1,130654 2000 000 2261308
1,1300 1,130658

SUvolo 197 000 000 222 610 000 197 000 000 222736 573
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[TAPAAEITMA 6
Métpa ehéyyou kvdovey

To mapakdte mapaderypa napouotilel T mAaioo eEAEYXOU KIWOUVOV TOU €QappOCETOL Yia TO TIEPIOUGIAKE OTOLXEl Ta
omola xpnotponotobvtar o TPakels mapoxis pevototyrag tou Eupeouotipatoc (). To mapaderypa faciletar oy uno-

Yeon 0T 0 avriioupPalAOpevog oUPLETEXEL 0TI akONOUTEG MPAEELS VOpopaTikiG moMTikiG Tou Eupwouotpatog:

— TIpaén klplag avaypnpatodotnons pe evapén oug 28 Iouviou 2000 kar AfEn ouig 12 Ioukiou 2000, péow g
onolag Katavépetal otov avtioupPalopevo mocd 50 ekat. eupe.

— TIlpakn mo pakponpodeopng avaypnuatodotnons pe évapén otg 29 lovviou 2000 kar Mgn oug 28 Semtepufpiou
2000, ptow TG onolag Katavépetal otov aviioUUPOAAOpEVO 00O 45 eKaT. EUPG.

— TIpaén xupiag avaypnuatodotiong pe évapén ot 5 Toukiou 2000 kar AfEn otig 19 Toukiou 2000, péow g onoiag
Katavepetar otov aviioUpfaAlopevo mocd 10 ekat. eupe.

Ta YApAKTIPIOTIKG TOV MEPIOUGIAKOV OTOLYElwV mpatne fodpidag mou Xpnotponoovviar and tov avuioUpPal\Opevo yia
™V k@Auyn Tov ev Aoye tpagewv opilovtat otov mivaka 1 mou akohoudel.

IMivakag 1. [Teprovotaxa ototyeia mpothe fadpidac mov Xpromponoovvial K¢ ac@AdAeia otic ouvarAayeg

Xapaktnpiotikd
‘Ovopa Anén Tokopepidio Tfsg(;g;ggu Evaﬁnl Z};zﬁm Tepwom)
Opodhoyo A 26.8.2002 Stadepd 6 prveg 2 £m 1,5%
TKE B 15.11.2002 Tpokadoptopiévn 12 pryveg 3 e 0,0%
dtakvpavon
Opohoyo T 5.5.2010 Mndeviko 11 ém) 5,0 %
Tipég (oupnepihapfavoviar o1 §edouvpévor tokor)

‘Ovopa 28.06.2000 29.6.2000 30.6.2000 3.7.2000 4.7.2000 5.7.2000
Opodhoyo A 102,63 % 101,98 % 100,57 % 101,42 % 100,76 % 101,21 %
TKE B 98,35 % 97,95 % 98,15 % 98,75 % 99,02 %
Opohoyo T 55,125 %

Svotua eEaidikevornc

Tpétov, unodétoupe Ot ot ouvallayég Sievepyolviar pe pa eDvikr) kevepikn Tpdmeta mou akohoudel olompa cUpQuva
pe o omolo yivetar eEeidikevon Twv MEPIOUGIAKGV OTOLXEIY yia kade ouvalhayr. Tta cvotiuata eEedikevorg, 1 anoti-
J1]OT] TV TEPIOUOLAKGV OTOLYElV Tpaypatonoteital o kadnuepvr faon. To mhaicio e\éyyou kvdivev pmopel va meprypa-
@el g €&ng (BAéne kat Tov mivaka 2 mou akohoudel):

1. T koe ouvalayr otnv onoia cuppetéxer o avrioupfallopevos, epappoletar apyikd mepwopio 2 % epocov 1
dapeia twv mpaewv unepPaiver T pia epydorun npépa.

2. Zug 28 Iouviou 2000 o avtioupfal\OpEVOG GUPHETENEL O TIPALT HE OUHQWVIC EMAVAYOPAG HE TNV EDVIKT] KEVTPIKN
Tpanela, 1 onoia ayopdler to Opoloyo A évavt 50 ekat. eupd. To Opoloyo A eivar opdloyo otadepol Tokopept-
Siou pe Mién otig 26 Auyouvcstou 2002. Exel Nomodv evamopevouoa diapkeia dU0 €0V, OMOTE amarteitar TEPIKOM
anotipnone 1,5 %. H tpeyouoa tipr tou Opohdyou A oty ayopd avagopas tou ekeivy v npépa eivar 102,63 %
kar mephapPaver toug dedouleupévoug Tokoug emi Tou Tokopepidiou. O avrioupfalAopevog mPEMEL va MPOCYEPEL
Opoloya A afiag toonG wote, petd v agaipeon tou 1,5 % Adye g mepkonig anotipnone, va unepfaivet ta 51
ekat. eupd (dnAadn to katavepndév mooo twv 50 exat. euped mAEov To apyko mepopto 2 %). Etot o avtioupfalho-
pevog mapadider Opodloya A ovopaotikng agiag 50,5 ekat. eup, Twv omolwv 1 mpocappoopévn ayopaia afia eivat
51 050 728 eupd ekeivn) TV nuépa.

3. Zug 29 louvviou 2000 o avrioupBalAOpEVOG GUUHETEKEL O TPAST 1€ CUPPGVIA EMAVAYOPAG HE TNV EDVIKT KEVIPIKY)
Tpdmela, 1) omola ayopaler 21,5 ekat. eupe tou Opoldyou A (ayopaia Tt 101,98 %, mepikom amnotipmong 1,5 %)
KoL 25 €KaT. EUPG TOU TEPLOUGIaKOL oTotyeiou B (ayopaia Tt 98,35 %). To meplouciakd otoxeio B eivar tithog
kupavopevou emtokiou (TKE) pie etroteg mpokadopiopeves mAMpOHEG TOKOHEPIdLLY, OTOV OTOi0 eQappOCETaL TEPLKOTT
anotipnong 0 %. H mpooappoopév ayopaia afia tou Opoddyou A kar tou TKE B exeivy v nuépa eivar
46 184 315 eupn, ouvendg uneppaivel To anartolpevo mood Twv 45 900 000 eupd (45 ekat. eupd TAEOV TO apPYIKO
nepwopo 2 %).

(1) To mapaderypa faciletar omy unddeon O katd Tov unoloyiopd Ty aviykne yia kbuyn Stagopdv anotipnone Aapfavovtar unoyn

ot deSoueupévor TOKOL ETi TNG TAPEXOHEVIG PEVOTOTNTAG Kat epappoletar onpelo evepyonoinong 1 % TG mapexOpevG peuoToTNTag.
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Sug 30 louviou 2000 yivetar ek VEOU AMOTIHNOT TOV MEPIOUGLAKOV OTOLYELWV: 1) ayopaia Ty} Tou OpoNdyou A elvat
100,57 % kau n ayopaia Tpr) tou TKE B eivar 97,95 %. Ot dedouleupévor tokot avépyovar o 11 806 eupw emi g
npagng kplag avaypnpatodotnong mou apyioe ot 28 Iouviou 2000 kat 5 625 eup eni TG MPAENG MO HAKPOTPO-
Yeopng avayprpatodotnong mou apyloe otig 29 louviou 2000. Kata ouvéneia, 1 mpocappoopévn ayopaia atia tou
Opoloyou A katd Ty mpdT cuvalhayr] UMOAEInETaL ToU MOGOU TG cUVOAAAYG OMKG autd dapop@avetal HETd
™mv egappoyn tou mepwwpiou (1 mapexOpev peuotoTTa TAEOV TouG OedOUNEUHEVOUG TOKOUG KOL TO apyIKO
nepapto) katd 1 exat. eupd mepinov. O avuioupfarlopevos mapadider Opodloya A ovopaotikic afiag 1 exat. eupd
Kat €101, peta Ty agaipeon g mepkons 1,5 % and v ayopaia agia facer e tpng 100,57 %, anokadiotd To
anartobpevo Uyog e acpaheag (1). Aev anarteitar kéhuyn dagopov amotipmong katd m Sevtepn ouvalhayr, domt
N mpooappoopevy ayopaia afic TV MEPIOUCIAKGY OTOLXEIWV TOU Ypnoigomoouvtar yi' auty T ouvalkayn
(45785712 eupw), av Kai UTOAEIMETAL EAAPPOC TOU TOGOU TOU TPOKUTTEL HETA TV EQPAPHOYT] TOU TePWLpILOU
(45905 738 eupw), dev umoleinetar TOU OMpEOU EVEPYOTOINGNG (TO TMOCO TMOU TPOKUMTEL LETA TNV EQPUPLOYT TOU
nepWopiou pelov 1 %) Snhadr twv 45 455 681 eupo (3).

4. Tug 3 kat 4 louhiou 2000 yivetal ek VEOU AMOTI{NGN TGV MEPIOUGIAKOY OTOLXEIWY, XWpiG va odnyel oe kaAuyn dia-
Qopwv anotipnorng yia Tig cuvalhayég ot onoieg cuviiginoav otig 28 kar 29 Iouviou 2000. Zug 4 louhiou 2000 o
dedouleupévor Tokot avépyoviar oe 35 417 ka 28 125 eupo.

5. Tuc 5 loukiou 2000 o avtioupfalhopevog ouppetéxel o€ mpakn pe oUpQvia enavayopds He TNV €DVIKT KEVIPIKI
tpanela, n onoia ayopdlet 10 exat. eupd tou Opoloyou T. To Opdloyo T eivar opoloyo pndevikov Tokopeptdiou pe
ayopaia agla 55,125 % exeivy v nuépa. O avuioupfallopevos napadider opoloya I' ovopaotikig aglag 19,5 exat.
eupw. To Opoloyo pndevikoy tokopepidiou éxer evanopgvouoa diapkeia mepinou 10 €t kar Gpa amartel mepucomnt
anotipnone 5 %.

ZUYKEVTPOTIKO OUOTHHA

Aeutepov, unodetoupe 0Tt ot ouvahhayés Stevepyolvtar pe pia edvikn Kevipikn tpamela mou akoONOUDEl OUYKEVTPWTIKO
ovotua. Ta meplouatakd otoixeia mou mepthapPavoviar oty «Sefapevi)y TOV MEPIOUCLAKGY OTOXEIWV TaL oMol Xpotpo-
motel 0 aviioupfalhopevog dev eEediketioviar yia ouykekpipéves ouvalhayé.

H idw oepd ouvalhayov yprotponoteital kot ¢° autd To mapadetypa One¢ Kal 6T0 Tapanave Tapaderypa mou meptypaget
0 ovotpa eEedikevons. H faoikr Stagopd eivar 0T, KaTd TIC HEPOHNVIEG ANOTIINONG, 1) TPOCAPHOCHEVT ayopaia afia
0oV Tev Teplouctakev otoelwy e defapevis mpénel va kaAUTTEL TO MOGO, ONWG AUTO SIHOPPOVETAL PETA TNV EQAp-
poyn tou mepwwpiou, OAwV TwV TpaEewy mou mpaypatonotel o aviioUpPalAopevog pe Ty edvikr kevipikr) tpaneCa. Kato-
mv TtoUtou, 1 dagopa amotipnong mou mpémet va kahugdel ong 30 louviou 2000 eivar ehagpag uynAotepn
(1106 035 eupw) and 6,u anarteitar oto obotpa efedikeuong, enedn evepyomoteitar 0 OYETIKOG HNXAVIOHOG ANOY® TG
ouvaN\ayrs e 29n¢ Touviou 2000. O avtuoupfalopevog mapadider Opoloya A ovopactikrs agiag 1,15 ekat. eupod
Kat £Tot, pETd v agaipeon g mepikomic 1,5 % and v ayopaia agia facer g tprg 100,57 %, anokadiota o amau-
Toupevo Uyog G acpddelac. Emmiéov, otig 12 lTouhiou 2000, ondte Aijyet 1 mpagn kUplag avaypnpatodotmong g
28n¢ louviou 2000, o avuoupfallopevog eivar Suvatdv va Swatnprioel ta meplOUCIAKA OTOLElM OTO Aoyapiaopod
EVEXUPOU TOU KOl £TOL VL £XEL AUTORATOGC T duvatotta va davelotel kat maAL EVTOG TGV 0PIV TGV ONUEWV EVEPYOTOIN-
ong oe evdonuepriowa faon 1 pe dwpkeln piag nuépag (¢ avtég Tig ouvalhayés epappoletar apyko mepwoplo 1 %). To
TAGiOI0 ENEYXOU KIVOUVOV 0TO GUYKEVIPWTIKO GUGTIHA MEPLYPAPETAL OTOV THvVaKA 3 TOU aKONOUDEL

(1) O edvixéc kevrpikéc Tpamele pmopolv va {ntijcouy Ty kéAuyn Tov Slagopdv anoTipnoene pe HETPMTA Kar OXL HE XPEGYPaQa.

() Bav 1 edvikiy kevrpixr) tpanela npénet va katafilet nepopio otov avrioupfal\opevo yia ™ deutepn ouvalayr], auto ivar Suvatdv,
O OPICHEVEG TIEPUTTOOELS, VAL OUPYNPLOTeL pe To Tepopio mou katéfale oty edvikr) kevepikr Tpamela o avrtioupfalAopevos yia v
npa ouvaNayr. Ty mepintwon autr yivetar povo évag Siakavoviopog mepwpiou.
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IMivakag 2 Zvotnpa eadikevorg

. , Hpepopnvia Hpepopnvia . , Agdouheupiévol
Huepopnvia SuvaNayég tvapEne MiEeac Emtokio ooo KoL
28.6.2000 |Kupia avaypnpatodotmorn 28.6.2000 | 12.7.2000 4,25% | 50 000 000 0
29.6.2000 |Kupia avaypnpatodotnon 28.6.2000 | 12.7.2000 4,25% | 50000 000 5903
Iho paxponpodeopn 29.6.2000 | 28.9.2000 4,50% | 45000 000
avaypnpatodotror
30.6.2000 |Kupia avaypnpatodotnorn 28.6.2000 | 12.7.2000 4,25% | 50 000 000 11 806
TTo pakponpoveo 29.6.2000 | 28.9.2000 | 4,50 % | 45000 000 5625
ROKPOTPOUESHT
avaypnpatodotnon
30.6.2000 |Kupua avaypnpatodotnon 28.6.2000 | 12.7.2000 4,25% | 50 000 000 11 806
ITho paxpomnpodeoyn 29.6.2000 | 28.9.2000 4,50 % | 45000000 5625
avaypnpatodotnon
3.7.2000 | Kupu avaypnpatodotnon 28.6.2000 | 12.7.2000 4,25% | 50000 000 29 514
TTo pakpomnpodeopn 29.6.2000 | 28.9.2000 4,50 % | 45000000 22500
avayprpatodotmon
4.7.2000 |Kipua avaypnpatodotnon 28.6.2000 | 12.7.2000 4,25% | 50 000 000 35 417
[Mo pakpomnpodeopn 29.6.2000 | 28.9.2000 | 4,50% | 45000 000 28125
avaypnpatodotmon
5.7.2000 | Kupua avaypnpatodotnon 28.6.2000 | 12.7.2000 4,25% | 50000 000 41319
[To pakponpodeoprn 29.6.2000 | 28.9.2000 | 4,50 % | 45 000 000 33750
avaypnpatodotrorn
Kupia avaypnpatodotnon 5.7.2000 19.7.2000 4,25% | 10 000 000 0
, Too¢ ‘ . , . . . Kk
Ap%@lxo egaoz))p};?;ﬁaT?uv Katatepo onpeio Avotepo onpeio Hpocap}locp;qu &a(psg)d?v Hpspopvia
TEPWOPLO T[Eplﬂu)piou EVEPYOomolnong EVEpPYOMOlnong ayopaia acia QTIOTiHr]GT]Q
2% 51 000 000 50 500 000 51500 000 51050728 0 28.6.2000
2% 51006 021 50 505 962 51506 080 50727 402 29.6.2000
2% 45900 000 45450 000 46 350 000 46 184 315
2% 51012 042 50 511 924 51512160 50026 032 - 986 009 30.6.2000
2% 45905738 45455 681 46 355794 45785712 0
2% 51012 042 50 511 924 51512160 51016 647 30.6.2000
2% 45905738 45455 681 46 355794 45785712
2% 51030 104 50 529 809 51530 399 51 447 831 3.7.2000
2% 45922950 45472725 46 373175 46 015721 0
2% 51036125 50 535771 51536 479 51113 029 0 4.7.2000
2% 45928 688 45 478 406 46 378 969 46 025 949 0
2% 51042 146 50 541733 51 542 559 51341303 5.7.2000
2% 45934 425 45484 088 46 384763 46188 748
2% 10 200 000 10 100 000 10 300 000 10 211 906 0
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Mivakag 3 SuyKevipwTko oUoTHpa

. , Hi i H ( . , Agdouheupt
Huepopnvia Suvalhayég H;Eg}il];]zm H)fsg{wcvta Errtoxio Togd t 0:(', ;,:)lesvm
28.6.2000 |Kupia avaypnuatodotmorn 28.6.2000 | 12.7.2000 4,25% | 50 000 000 0
29.6.2000 |Kupia avaypnpatodotnon 28.6.2000 12.7.2000 4,25% | 50000 000 5903
Iho paxponpodeopn 29.6.2000 | 28.9.2000 4,50% | 45000 000
avaypnpatodotrorn
30.6.2000 |Kupia avaypnpatodotnon 28.6.2000 | 12.7.2000 4,25% | 50 000 000 11 806
Mo paxporpddeoymn 29.6.2000 | 28.9.2000 | 4,50 % | 45000 000 5625
avayprpatodotnon
30.6.2000 |Kupia avaypnuatodotron 28.6.2000 | 12.7.2000 4,25% | 50000 000 11 806
[To pakpompodeopn 29.6.2000 | 28.9.2000 4,50% | 45000000 5625
avaypnpatodotnon
3.7.2000 | Kipia avaypnpatodoton 28.6.2000 | 12.7.2000 | 4,25% | 50000000 | 29 514
TTo pakpomnpodeopn 29.6.2000 | 28.9.2000 4,50 % | 45000 000 22500
avayprpatodotmon
4.7.2000 |Kipa avaypnparodomnon 28.6.2000 | 12.7.2000 | 4,25% | 50000000 | 35417
ITo pakponpddeoyn 29.6.2000 | 28.9.2000 | 4,50% | 45000000 28125
avaypnpatodotmon
5.7.2000  |Kupia avayprpatodotnon 28.6.2000 | 12.7.2000 | 4,25% | 50 000 000 41319
Mo paxporpddeoymn 29.6.2000 | 28.9.2000 | 4,50 % | 45000000 | 33750
avaypnpatodotrorn
Kupia avaypnpatodotnon 5.7.2000 19.7.2000 4,25% | 10000 000 0
. TNood peta v . ) . . , Kahuyn
| it | Koo e | i v | Towoiooin | | gy
proep nepidopiov pyomotmone pyoromone Yop anotipnong
2% 51 000 000 50 500 000 51 500 000 51050728 0 28.6.2000
2% 96 906 021 95955962 97 856 080 96 911 716 0 29.6.2000
2%
2% 96 917 779 95967 605 97 867 953 95811 774,00 | —1106 035 30.6.2000
2%
2% 96917779 | 95967605 | 97867953 | 96802 358,50 0 30.6.2000
2%
2% 96 953 054 96 002 534 97 903 574 97 613 399,05 0 3.7.2000
2%
2% 96964813 | 96014177 | 97915448 | 97287 850,90 0 4.7.2000
2%
2% 107 176 571 106 125 820 108 227 322 | 107 891 494,53 0 5.7.2000
2%
2%
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Hapaptnua 2

INocoapio

Avnotpertéa npaén (reverse transaction): cuvalhayr] pécw e onoiag 1) edvikr kevipikn tpanela ayopdlet 1) nolel mepiou-
olakd ototyela pe oupgovia enavayopdg 1 Sievepyel motwTikés TpaEes Evavtl evexUpoU TITAGV.

AvtioupPardopevog (counterparty): o aA\og oupfallopevog oe o xpnpatootkovopk) cuvalhayr) (my. oe o ouvaNayn
He TV Kevipikr) Tpamela).

Avatato emtokio mpoopopdg (maximum bid rate): To avaTaTo EMITOKIO TO OMOIO PMOPOUV VA AVAYPAPOUY OTIC TPOTPYOPES
ToUG ot avrioupfaAlopevot otig dnpompacies aviaywvioTikou enttokiou. 'O0EG TPOGPOPES aVaypAPOLV EMTOKIO UYPNAGTEPO
TOU OVOTATOU EMITOKIOU MPOGPopag mou avakowavel 1) EKT anoppintovrar.

Avatato opto npoopopdg (maximum bid limit): to avétato mood mpoopopls mou pmopel va unofdhel kade PHEROVOREVOG
avtioupfadlopevog oe pia dnpompacia. To Eupwouotnua pmopel va emPaler avatata 0pio TPOGPOPAS TMPOKEHEVOU VL
anotpéet v unofolr} ducavaloya UYNAGY TIPOGPOPAV amd pepovepévous aviicupfarlopévoug.

Amnodoyn xatadéoewv kadopiopéviyg diapketac (collection of fixed-term deposits): €00 VOMGHATIKIG TOMTIKNG TOU Hmopel
va xprjoponomdel and to Eupwolbotpa pe okond v efopdAuvon Tev fpayuxpoviov SLaKURAVOEOV TG PEUCTOTNTAC,
onou to Eupwolotnua mapéyer Toko eni katadésewy kadoplopévig Sipkeiag mou pouv ot avtioupfaliopevor oe hoya-
PLACHOUG OTIG EDVIKEG KEVIPIKEG TPAMECES, MPOKEWIEVOU VA AMOPPOPIGEL PEVUOTOTITA MO TNV AyopdL.

AnoVetripio (depository): ¢opéag Tou omoiou 0 TPLTAPXIKOG PONOG cuVioTATAL OTNV KATAYGPTOT TITAWY HE QUOIKT 1 NAe-
KTPOVIKI] HOPQT] KaL 0TV TapakoAoUdnon e KUptoTTag Tev TITAGY.

Amotipnon pe v tpéyovoa Tipn e ayopag (marking to market): fAéne nepopio dagopev anotipnong.

Amovdonoinor (bilateral procedure): 1 xatdpynon Tov mapactatikov f ANV EyyplQeY TOU EVOOHATOVOUV SiKaiopa
KUPLOTITTAG €Ml XPIHATOOIKOVOHIKGY TEPLOUCLAKGY OTOLXEIWY, £T0L MOTE TA YPIHATOOIKOVOMIKA TEPIOUCIAKA OTOIXEId Va
UQIoTAVTAL HOVOV (G AOYLOTIKEG EYYPAPEC.

Apxiko mepidwpio (initial margin): pétpo eAéyxou kivdUvev mou eQappoleTal OTIC AVTIOTPENTEES TPALELS KAl OUVEMAYETAL
OTL 1] ac@Aeld TOU amarteital yio pua ouvahayr] TPEMEL va 100UTAL HE TV TApPEXOHEVI) mMPog Tov avrioupfalhopevo
miotwon méov v aéla Tou apyikol mepwwpiou. To Eupwolotpa epappoler apyikd mepdpia mou diagopomotolvrat
avaloya pe T dapkela Tou ypnpatodotikol avoiypatog tou Eupwouctipatog évavt tou avtioupfalhopgvou yia pa
dedopevn mpakn.

Baon unoAoylopol Twv UMOXPEWTIKGY anodepaTikey 1 fdot] Twv amodepatikav (reserve base): To dpolopa Twv oTolyelwv
TOU 100NOYIOHOU (KAt GUYKEKPLPEVEL oTotyelwv Tou mavrtikol) pe faon to onoio umoloyiletar 1) umoxpéwor) Tpnong eAdyi-
OTOV AMOVERATIKGOV VOGS 1OpUHATOG.

Anponpacia apepikavikot tumov (American auction): fAéne Snpompacia moAamhov enttokiou.

Anponpacia avtaywviotikoU emtokiou (variable rate tender): Sadikacia dnponpasiag oupgeva pe v onola ot avtioup-
Pa\opevor avaypdgouv OTIGC TIPOGPOPEC TOUG TOGO TO XPMHATIKO TOGO TNG GUVAAAAYNG TOUG HE TV KEVIpIKr Tpamnela
000 Kal TO EMTOKIO HE TO OTOI0 EMDUHOUY VAl GUPPETAOXOUV 0TI GUVAANayH.

Anponpacia eviaiou emtokiou (Snponpaocia oAAavdikou Tumou) (single rate auction): dnponpacia 6MOU TO EMTOKIO KATA-
vopng (1) 1 Ty 1), oy mepintoon tpagewy avtahAayng vopiopdtey, ot povadeg faong swap) mou epappoletar yia OAeg
TIG EMITUYEIG TPOCYPOPEG LOOUTAL [1€ TO OPLAKO EMITOKIO.

Anponpacia oMavdikov tumou (Dutch auction): fAéne Snpompaoia eviaiou emttokiou.

Anponpacia noManAot emtokiov (Sponpacia apepikavikov TUnov) (multiple rate auction): dnponpacia katd v onoia
TO EMTOKIO KATavopn (f n e 1), oty mepintworn mpafewv avtallayng vopiopdtay, ot povades faong swap) teovtal pe
TO €MTOKLO MOV AVAYPAPETAL 0€ KADE EMPEPOUG TPOCYPOPXL

Anponpaocia mocov (volume tender): fAéne Snponpacia otadepol emtokiou.



11.12.2000

Enionpn Eenuepida tov Eupendikev Kowotitov

L 310/61

Anponpacia otadepot emrtokiou (fixed rate tender): dadkacia dnpompaciag omou To emtoko Tpokadopiletar and ™V
KEVIPIKI) Tpamela Kol Ol GURHETEXOVTEG avTIOUHPAANOHEVOL avaypigouy OTIC TPOGPOPEC TOUG TO TOOO [1E TO OMOI0 €Mt~
Yupolv va ouvayouv cuvaAhayr pe o KadopLopévo auTod EMTOKIO.

Awadikaoia dnponpaociag (tender procedure): Siadicaoia kata v omoia 1 kevtpikn Tpdnela mapéyel pevoTtdTTA OTYV ayopd
1} anoppoPa PEUCTOTNTA amd TV ayopd pe PAor avIaywvIoTKES mPoopopes mou unofallouv ot avtioupfallopevor. Ot
TINEOV AVTAYGVIOTIKEG TPOOPOPEC 1KAVOTOLOUVTAL KATH Gepd mpoTepatoTTag péxpis Otou efaviAndel To oUVOAIKO TOGO
PEVCTOTITOC TTOU TPOKELTAL Vo Tapaocyedel 1) va anoppogndel and v kevipiki) tpanela.

AwapOpwtikn mpd€n (structural operation): mpagn avoiktig ayopds v omola Sievepyel To Eupwotompa pe kUpto okonod
va Tpocappolet T Jéon dapUpwTikig PEUCTOTTAG TOU XPIHATOMICTLTIKOU Topéa évavtt Tou Eupwouotripatog.

Aiedviic Apidpoe Avayvapione TitAwv (ISIN) (International Securities Identification Number): S1edvig kdikog avayvdpiong
mou didetar oToug TITAOUG 01 OMoiOL EKBIdOVTAL OTIG XPNHATOMOTWTIKEG AYOPES.

AreukdAuvon amodoyr¢ katadéoewv (deposit facility): nayia dieukdluven tou Eupwouotipatog, Ty onoia pmopouv va xpn-
OLOTOLOUY 01 avTIOURBAANOHEVOL Yia VO MPAYHATONOOUV Katadéoelg piag Npépag ektokilOpeves pe mpokadoplopévo emto-
Kt0.

Arevkdhuvon oprakrg yprpatodotiong (marginal lending facility): maywa Sieukodluven tou Eupwouotiupatog, v omoia
pnopolv va xprotponotolv ot avtioupfallopevor yia va Aapfavouv miotwon Sidpkelag piag nuépag pe mpokadopiopEvo
EMTOKIO.

Awpepric dadikaoia (bilateral procedure): dadikaoia péow g onotag n kevepikn tpanela ouvalhaooetar aneudeiag e évav
avtioupfadlopevo 1 pe meplopiopévo apwpd avuoupfallopévay, xopic va mpoogelyer ot Sadikaocia g dnponpaciac.
Or dipepeic Sradikaoieg mepthapfavouv mpakeig mou extelovvtal pecw ypnpaniotnpiou 1 pecoAafntav e ayopds.

Avvatotta Tpron¢ v eAdyiotwy anodepatikwv oe péoa emineda (averaging provision): pUJHLON TOU EMITPENEL OTOUG
avrioupfalAopévoug va eKMANPOVOUY TV UTOXPEWON TPNoNG ENIXoTOY anodepatikav ot péco emimedo kad' oA T
dapkeia e mepodouv tpnone. H duvatdta avty oupfaMler ot otadeponoinon Tev emtokiev TG YpnuaTayopdc,
kadog mapéyel ota Wpupata Kivtpo va eEOHAAUVOUY TIG EMIMTOGES TV TPOCHPIVOV Stakupaveewy e peuototntas. To
ovotpa eNayoTev anodepatikav tou Eupecuotipatog mpofAénet Suvatdmta Tpnong Twv ENIYIOTGV anoJeuaTikav e
péoa enineda.

Edvikn) xevtpiki) tpdneCa (EOVKT) (National central bank — NCB): 610 mapOv eyyelpidlo, pe Tov Opo auTO VOELTAL KEVIPIKT
tpanela kpatoug pghoug e EE mou €xel utodeToel To eviaio VORIOHA GURQGYA [E Tr) OUVINKT).

Exb0trc (issuer): 0 gopéag o onoiog avahapfavel TV eVOXIKT UNOXPEWON TOU amoppeel and &va xpedypago 1) Ao ypnua-
T000TIKO [é00.

Extaxt dnponpaocia (quick tender): 1 Swdikasia dnpompaciag v onoia Xpnotponotel to Eupwolotnua otig mpacers
eEopdhuvong Bpaxuxpoviev Srakupdveeny TG pevototrag. Ot EKTakTeg dnpompaocies ekTEAOUVTAL EVIOE [Lag Opag Kat o'
QUTEG GUMHETEXEL Evag mePLoplopévog aptpos avtioupfaropévov.

Ex tov mpotépwv kadopilopevo Tokopepidio (pre-fixed coupon): Tokopepidio TITA@V Kupavopevou emitokiou, To omoio
kadopiletar pe faon TG Tipeg mou NapPavel 0 dEIKTNG avapopic O€ OPLOHEV TUEPOLNVIC T] OPIOHEVEG MHEPOUTVIEG TPV
ano v évapén e Toko@odpou meEPLOdOU.

Ex twv votépwv kadopilopevo Tokopepidio (post-fixed coupon): Tokopepidio TITAWV KUROIVOPEVOU €mITOKIOU, TO OMOi0
kadopiletar pe Paon g Tipég mou Aapfaver o SeiKTNG AVAYOPAG GE OPLOHEV TLEPOUNVIC 1] OPIOHEVEG NUEPOUVIEG EVTOG
TIG TOKOPOPOU TEPLOdOU.

EAdyiota unoypewtikd amodepatika (minimum reserves): PAENE UTOYPEWON THPTOTS ENAXLOTOV ATOVEUATIKGV.

EAaxioto emitokio mpoo@opdc (minimum bid rate): to katdtato Oplo Tov emTokiov pe Ta omoia ot avtioupPaAopevol
pnopovy va unoBAalouv TPOCYOPES OTIC dnpompacies aviayevioTikoy emrtokiou. ‘OCEG TPOGPOPES aVaypaQouv EMITOKIO
HIKPOTEPO TOU ENdYIOTOU EMITOKiou Moy avakowavel 1) EKT anoppintovrar.

E\ayioto mood katavoprig (minimum allotment amount): 0 KaTATATO OPLO TOU TOGOU mou Ja Katavepndel oe kide pepo-
vopévo avtioupPalhopevo oe pia dnpompacta. To Eupwolotnua pmopel pe amdgaot) Tou va kataveiper otig dnponpacies
TOU &va EAGY10TO T000 o€ kade avtioupfalAopevo.

EAdyioto mooootd katavoprs (minimum allotment ratio): To KatdTATO 010, EKPPACOPEVO WG TOCOOTO, TNG AVANOYING TV
TPOGPOPOV OTO OPIAKO EMTOKIO MOU Ja yivouv anodektés oe pua dnpompacia. To Eupwototnua pnopel pe andgact| tou
V& €QapHOCEL EAAXLOTO MOCOOTO KATAVOUNG OTIC ONHOTIPAGIES TOU.

Evéonueptioia miotwon (intraday credit): 1 miotwon mou mapéxetar kar efogheitar oe SOTNHA PWIKPOTEPO TG HILAG
epydopne nuépas. To EZKT napéyer evdonpepriowa miotwor (ue faon meptovotaka ototyela mou katatidevial oG acpalela)
0toUG amoSekToug avTioUPPBANAOHEVOUG Yid TOUG OKOTIOUG TV GUGTIHATGV TNPOHGV.
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Epyaown nuépa e EOVKT (NCB business day): omotadfnote nuépa katd v omoia 1 €dviki) Kevpiki) tpanela evog ouy-
Kkekpipévou kpatoug pEloug Aettoupyel yia T dievépyela mpaEewy vopopatikng moltikig tou Eupwouotipatoc. Ze
optopéva kplrtn pEAN T UTOKATAOTIHATA TOV EDVIKGY KEVIPIKGY Tpanelov eveyeTal va eival KAELTR TG EPYAOIHES MHEPES
e EOVKT AOyw Tomiknc 1 mepigepelakns apyiag. ST mepUTTOoels autés, n otkela eDvikr Kevipikr) Tpanela xel v euduvn
VO YVOOTOMOU0EL €K TV TPOTEPWV 0ToUG avtioupfarlopévous Tig pudpicels mou Ja yivouv yia Tig ouvallayic oTig onoieg
eumAéKoVTaL Ta €v AOY® UTOKATAOTIHATA.

Epydown nuépa tou Eupwovotipatoc (Eurosystem business day): omowdnnote nuépa kata v omoia n EKT kat toukdyt-
otov pia edviki) Kevpikr TpdmeCa Aertoupyolv yia T dtevépyela mpagewv vopopatikng moAttikig tou Eupwouotripatog.

Evpwnaiko Zvotnua Kevipikov TpaneCwv (EXKT) (European System of Central Banks — ESCB): anoteheitar and v Eupo-
naikr Kevepwr TpaneCa (EKT) kar Tig edvikéc kevepikés tpameles tov kpatdv pelov g EE. (Emonpaivetar ot o1 edvikég
KEVTPIKEG TPAMECES TWV KPATOV HENOV MOU OEV £XOUV UIOVETIOEL TO EVIOHO VORIOHA GURQGVE HE T ouvdnkn dtatrpolv Tig
apPOdIOTTEG TOUG OTOV TOHEX TG VORIOHATIKAG TOMTIKNG pe Pdor to edvikd Toug dikaio kar wg ek Toutou dev oup-
HETEXOUV 0TV AOKNOT] TG VOIGHATIKNG oAtk Tou Eupwouotipatog).

Evpwovotnpa (Eurosystem): o1 €DVIKEG KevIpikés TPAME(ES TOV KPATGY HEAGV TOU £(OUV UIOVETHOEL TO €VIAi0 VOMIGHA
oupgova pe T ouvdnkn kat 1 EKT.

Epana& analayn (lump-sum allowance): kadopiopiévo moco to omoio éva idpupa agaipei katd Tov UTONOYIOHO TwV eNdyI-
OTOV UNOXPEWTIKGV AMOVERATIKGY TOU 0TO MAGIGL0 TOU GUOTHHATOS eNdloTeV anodepatikav Tou Eupoouotipatoc.

Zavn tou €upd (euro area): 1 meptoyn) n onoia mephapfavel ta kpatr péAn mou £XOUV UIOVETIOEL TO EUPG OG TO EViaio
VOLIOPQ GUHQOVA PE TN GUVITKT.

Huepopnvia ayopag (purchase date): 1) nuepopnvia katd Ty onoia TPAYHATONOIELTAL 1) TOANON TGV AYOPACOHEVGY TEPIOU-
OLAK®OV OTOLYELWV amd TOV TOANTH TPOG TOV AyOPaoTr).

Huepopnvia anotipnong (valuation date): 1 nuepoprnvia KOTd TV MO AMOTIUGVTAL TOL TEPLOUCLOKA OTOLYELRL TIOU TAPEYOV-
Tl OG AGPAAELC OTIG TOTWTIKEG TPALeIC.

Hpepopnvia Siakavoviopou (settlement date): 1 nuepopnvia kata v onoia diakavoviCetar pia cuvaayr. O Swakavovi-
OpOG pmopel va mpaypatonowdel eite Katd TV NUEPORNVIA TOU cURQeveLTtal 1 cuvalhayr] (audnuepov dakavoviopoc) eite
pla 1 MEPLOOOTEPEG MUEPES HETA Tr) oupgavia (1) nuepopnvia dakavoviopol opiletar wg 1 nuepopnvia ouvalhayng (T)
n\éov TG nuépes mou pecolafouv pExpt To diakavoviopo (settlement lag).

Huepopnvia évapéng (start date): 1 nuepopnvia katd v onola Stakavoviletat to mPOTo okENOG fag mpang VOHIOHATIKNG
noArtikrg. H nuepopnvia évapéng avtiotoxel oty nuepopnvia ayopds yia tig npdéec mouv facilovial o€ CURPOVIES ENnava-
yopag kat yia Ti¢ mpaeig avtalAayrg VOHoHATOY.

Huepopnvia enavayopdg (repurchase date): 1 npepoprnvia Katd v onoia 0 ayopaocTr|g UTOXPEOUTAL VA ENAVATOAOEL Tt
TIEPIOUOLAK( OTOTYEIL OTOV MOAIT 0TO MAAIOLO pag MPAENG HE CUPQLVIA Enavayopd.

Huepopnvia AMjewe (maturity date): n npepopnvia katd v omoia Mjyel pia mpaén VOOHATIKNG MOMTIKNG. TV mepi-
mtwon tov pafeny pe oupgevia enavayopds 1 Tov mpatenv aviahhaync vopopdtey, 1 nuepopnvia Mfewg avuotomyel
OTNV T)epOpNVia Enavayopag.

Hpepopnvia ouvaldayrc (T) (trade date): 1) nuepopnvia katd v onoia cupgaveitar pa cuvakayr (dnhadr dvo avrioup-
faX\opevor ouvopoloyouv pia ypnpatoowkovopkr ouvalkayn). H nuepopnvia cuval\ayrg pnopel va oUpmintel pe Tnv
nuepopnvia dlakavoviopov TG cuvaAlayrg (audnuepdv dakavoviopdc) 1 va mponyeital g npepopnviag dakavoviopov
Katd &va opiopévo appod epydotiey nupepev [ nuepopnvia diakavoviepol opiletar wg T mAéov TG nuépes mou peco-
Aafolv péxpt to Sakavoviopo (settlement lag)].

OspatopvAakag (custodian): gopéag mou avahapPaver ™y acgakr @uAatn kat Swayeipion xpeoypdwv kat Aomav xprpa-
TOOOTIKOV [ECOV Yot Noyaplaopd AAAwY.

Kevtpikd amodetipio tithwv (KAT) (central securities depository — CSD): gopéag onou katatidevta TiTAot eni v onoiwv
ot ouvaN\ayég yivovtat pie T poper Aoylotikov eyypagdv. Ot Tithot pe UAIKT Hoper Hropolv &ite va «akvironodoly»
and ta anodetpa gite va anotlomomdolv (dnhadn va vgictavtar povo wg nhektpovikés eyypagec). Extog amd tig umnpe-
oleg DepatoQUAAKA, TO KEVIPIKO amoVETHpLo Xpeoypaguv pnopel va mephapfavel kat Nertoupyieg oUYKpLonG, CURYNQIOHOU
Kkat Stakavoviopou.

Kivbuvoc Tiprc petoxnic (equity price risk): o kivduvog mpokAnong {npiag Aoyw petaforav tov Tipdv Tev petoxev. To
Eupwototpa extidetor o kivduvo TG peToxng oTic mPAEEIS VORIOHATIKNG TOATIKAG mou dievepyel, oto fadud mou o
petoxés dewpouviar anodektd mepovotakd ototyela g devtepng fodpidac.
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Kivbuvoc gepeyyuotntag (solvency risk): o kivduvog mpoxhnong {npiag mou ogeiletar oty aduvapia mipepns (rtdxeuon)
€K 1EPOUG TOU EKOOTN XPNLATOOIKOVORIKOU TIEPIOUGLAKOU OTOLYELOU 1] 0TV AQPEPEYYUOTNTA ToU avTioUpfalopévou.

Kpdrtoc pélog (Member State): oto mapov eyyelpidio pe tov 6po autd voeitar kpatog pghog g EE mou éxer viodetroel to
eviaio VOHLOHA GUPQGVA e T GUVIRK).

Aoyapiacpdc acpalotg eUAagnc (safe custody account): hoyaplaopog Tithwv Tov onoio dtayetpiletar ) kevipikr tpanela
Kai oTovV 0Omoio T TOTOTIKA OpURATA PMopolV va TomoYeTouy Tithoug mou dewpolvtar kataAAnhot wg acpaleia yia Tig
ouvaNAay£g Toug e TV KeVTpikr| Tpanela.

Aoyapiaopoc dakavoviopov (settlement account): Aoyapiaopog mou Tpel otV KEVIPIKY TPAMELQ EVAG APECO GUMHETEXOV
0710 €vikd ovotnpa AZX pe okond v enetepyaoia mANPOHOV.

Aoyapiaopoc eEAAIoTwY anodepaTikav (Teserve account): NOyaplaopog oty 9Vikr Kevipiki) Tpamela otov omoio tnpolvratl
Ta ENAYLOTAL UTIOXPEWTIKA amovepatika evog avtisupfalhopévou. Ot Noyapiacpol Siakavoviopol mou Trpouv ot avTioUp-
PaAAopevor oTig EDVIKEG KEVTPIKEG TPAMECEG HMOPOLV VL XPIOIHOTOIOUVTAL KG AOYUPLAGHOL ENAYIOTOV AMOUEUATIKGY.

Miyaviopdc kdAvyne Siapopav amotipnon (margin call): Sadikasia mou cuvdéetar pe v epappoyr Tov mepwopiov dia-
(OPOV ATOTI|NONG, CUPPLVA pe TV ontola, av 1 afia, Onwg UmoNoYICeTal G TaKTd XPOVIKA SLHOTIHATA, TOU TEPLOUGLAKOU
otoyelou petwdel KATo and éva OpIOHEVO €mimedo, Ol KEVIPIKEG TPAmeles pmopolv va {ntioouv and toug avtioUpfal-
Nopévoug va mapaoyouv mpocYeTa mepLOUCIaKA ototxela (1) peTprTd). Avtiotora, av 1 afia eV MEPLOUCLOKGY GTOLYEIWY
unepfaivel to o0 mou ogeilouv ot avtioupfallopevor Mo To TEPWOPIO SlAYOPHY AMOTIHNONG, 1 KEVIPIKY Tpdmela
€MOTPEQeL 0TOV avTioUpPaANOpevo Ta mAeovalovta meplouctakd ototyeia (1} HeTpntd).

Movada Pdong swap (swap point): n Swagopd petagl G oUVAANAYHATIKAG 10OTIHIAG TOU MPOVESHIAKOU OKENOUG Mg
oUVaANayTG Kat TG TPEYOUGAG GUVONAAYHATIKNG IGOTIHIAG OF i MPAEN aviaAAayng VORGHATOV.

Nopopatikd Xphpatodotikd 16pupa (NXI) (Monetary Financial Institution — MFI): mototkd dpupa 1 dhko ypnpatodo-
ko idpupa, tou onoiou 1 SpactnpioTTa cuvictatar oto va déxeTar katadioeig f/kal oTEVE Umokataotata Katadioewy
and TO KOWO Kl TO Onoio yiat Sikd ToU Noyaplacpd (TOUNIXLOTOV amd OLKOVOMIKT Amoyn) XOpPNYel moTOoes f/kat mpaypa-
TOMOLEL EMEVOUOEIC OF TITAOUG.

OpodAoyo pe amokoppévo Tokopepidlo [strip — xwpiot Siampaypdtevot) kwv kai kepalaiov (separate trading of interest
and principal)]: opdloyo pndevikol Tokopepidiou mou dnuoupyeitar GoTe 1 dampaypATEVON TOV ANAITHOEWY €M GUYKE-
KPIHEVGY TAPEIAKOV POGY EVOG XPEOYPAPOU Va YivETaL Xwplotd and T dampaypdtevon tou kegakaiou Tou idtou Tithou.

OpoAoyo pndevikov Tokopepidiou (zero coupon bond): ypedypago mou anodider povo pia Tapelakr) por) kata T Sipkela
Cong tou. Ta Toug okomoUg Tou Tapovtog, ata opodloya pndevikol tokopepidiou mephapfavovtar kat Ta Xpedypaga mou
exdidovar und To APTIO KL TA YPEGYPUPA TOU PEPOUV Eval HOVADIKO ToKopepidlo, TAnpwTéo Katd T MjEN touc. Eidikn
Kkatyopia opoAdyev undevikol tokopepidiou eivar ta opdloya pe anokopjévo Tokopepidlo (strip).

Oprax] povada Pdone swap (marginal swap point quotation): n povada paong swap pe v onoia efavtheitar oAooyXepeg
TO MOGO TOU KATAVELETAL OF [ dnpompaoia.

Opiaxd emrtokio (marginal interest rate): To emTOKIO {E TO OMOIO eEAVIAEITAL ONOOXEPOS TO TMOCO TMOU KATAVELETAL OE fiat
dnpomnpacia.

Opiotikny petafifaon (final transfer): avékkhym kot aveu aipéoewv petafifaon, pe v omola anooPévetar 1 evoyik
UTIOXPEWOT] TIOU aQOpa TNV mpaypatonoinon g petafifaor.

Oprotik) mpdén (outright transaction): cuvalhayr| pécw TG omoiag 1 kevipikr tpanela ayopalel 1) molel otV ayopd mept-
ouotakd ototyeia pexpt T Ajén toug (pe apeon 1 mpodeopuakr napadoor).

Maya SievkdAvvon (standing facility): Sieukdhuvon mou mapéyer 1 kevipikn tpanela otoug avtioupfalhopévoug kat Ty
onoia yprotponotolv pe dikr) toug mpwtofoulia. To Eupwolotnua mpoogéper dvo mayies SevkoAuvoelg didpkelag piag
nuépag: | dieukOAuvor opiakng xpnpatodoTong kat T dieukOAuvor anodoxns katadioemy.

Maya ékmwon (standardised deduction): to kadopiopivo mOcOOTO €nl TOU AVEEOPANTOU UTONOITOU TWV XPEOYPAPLV HE
oupguvnpévy Siapkela €og dU0 €OV Kat TOV TITAGV TG XPNHATAYOPAS, TO OMOI0 Ol EKOOTEG TOUG EMITPEMETAL VO
agatpecouy and T BAor UNONOYIGHOU TeV EAXIOTOV AMOVEHATIKGY TOUG OTAV OV HTOPOUV Va TPOOKOMICOUV AMOSEKTIKA
otoryeia Ot To &v Aoyw aveEoghnto undlomo dwakpateitar and dAAa WOpURATA TOU UMOKEWTAL 0TO CUOTIHA EAGXIOTOV
amodepatikav tou Eupwouotipatog, and v EKT 1 and pua edvikr) kevipur tpomeda.

epwpio rapopdv amotipnons 1 anotipnon pe v TPEYOUCA TT TN ayopdg (variation margin or marking to market):
10 Eupwolotpa anortel va tnpeitar éva Kadoplopévo mepidplo OTa TEPIOUCLAKA OTOLYEL TOU XPTOIHOTOLOUVTAL ©G
AoQPANELN OTIC AVTIOTPENTEEG TIPAEEIC TOU VIOl TNV MAPOXT PEVOTOTTAG. AUTO GUVETAyeTaL OTL, €AV 1) ayopaia afia TV mept-
0UCLAKOV OTOLYELWY, ONWG UToNoyiletar oe Taktd ypovika Staotrpata, pewwdel kitw and éva opiopévo eninedo, ot avtioup-
Pa\opevor unoypeolvtan va mapaoyouv mpdodeta mePIOUsIaka ototyela (1) peTpntd). Avtiotolya, v 1 ayopaia a&ia Twv
TIEPIOUCLAKOV OTOIYEL®MY, LETA TN VEA anoTijnor Toug, unepfaivel To mocd mou ogeilel o avtioupPal\opevog mAéov To
Tepoplo dlaQopev anotipnone, 1 Kevipin Ttpanela dlvatar va emotpéyer Ta mieovalovta meplouclaka ototxeia (1)
petpnTd) otov avtioupfarAopevo.
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epixor (haircut): f\éne mepikom) amotiprong.

Mepixor) anotipmor¢ (valuation haircut): pétpo e\éyxou kvdUvev To omoio epappoletal ota MEPLOUGIAKA OTOLKEIL TOU
XPTOHOTIOIOUVTAL WG AOPANELD OTIC aVTIOTPETTEES ouvaNhayes. TUpguva pe autd, 1) kevepikr tpanela umoloyilel v afia
TOV TEPIOUCLAKGOV OTOLYEIWV [E BAOT TNV avTIGTOLYN TPEXOUSE TIN TG AYOPAS, HEIOV éva OPIOPEVO MOGOCTO (MEPLKOTT)).
To Eupwovotnua e@appolel mePIKOMES AmOTIHNONG avAAOYQ HE TA XAPAKTIPIOTIKA TGV EKACTOTE TEPIOUCIOKMY OTOLYELWY
(0nwg 1 evanopévousa didpkeid TOUg).

Iepiodog thpnone (maintainance period): T0 Xpovikd daoTpa Katd TO OMOl0 UTONOYILETAL 1) GUUHOPQWOT HE TV
unoxpéwon thprong eNayiotev anodepatikov. H mepiodog tpnone yia ta ehayiota anodepatikd tou Eupwouotipatog
dtapkel kavovika éva prva apxilovag and pua opopevn nuépa kade prva (Y. and Tig 24 Tou pvog péxpt kat Tig 23 tou
EMOLEVOU).

Teprovotaxd otoixeio devteprc fadpidag (tier two asset): ELTOPEUCIHO TEPLOUGLAKO GTOYEIO Yiol TO Omoio £xouv JeomioTel
adika kpropa kataMn\oTTag and g edvikés kevipikés Tpanele, pe v £ykpion g EKT.

Teprovoiaxd otoryeio mpaythe Padpidac (tier one asset): EPMOPEVOIIO MEPLOUCIOKO GTOIYEIO MOU MANPOL OPLOHEVA KPLTIPLaL
kataAMAOTTag kowd yia oAdKANpn T Covi Tou eupd mou kadopitovtar amd v EKT. Supgeva pe ta kprpio avtd, to
TIEPIOUGLAK( oTOtyElq TPEMEL, peTacl AANwY, va eival ekppaciEva e eup, va Exouv ekdodel 1) va eivar eyyunpéva and mpo-
cona mou edpevouv otig xwpes Tou EOX kat va eivan katatedepéva oe eIViKN KEVIPIKT TPATEla 1) OF KEVIPIKO AMOVETHPLO
TITA®V TG {OVIG TOU EUpa.

IMotwtko idpupa (credit institution): oto mapov eyxelpidio, wg motwtiko idpupa voeitar idpupa mou epmintel oTov OPIoRd
Tou Gpdpou 1 mapaypagos 1 g odnyiag 2000/12[EK tou Eupwnaikot Kowofouhiou kar tou Supfouliou, g 20m¢
Maptiou 2000, oyetikd pe v avaqyn Kai Ty aoknon dpaotnptottas moteTtkey Wpupdtey, dnladn «miyeipnon 1
dpaotpromta g onolag cuviotatar oto va déyetar katadioeg and o kowo 1 dAAa emotpentéa KegdAaio Kat va Xopr)-
YEl TOTOOELS Yot Noyapiacyd 6.

Mpaypatikoc apidpuoc nuepodv/360 (actual/360): o oupPatikds TPOMOG HETPNIONG TGV NHEPOV TOU EYAPHOLETAL Yil TOV
EKTOKIONO HIOG TOTOONG, GUHQGYO L€ TOV 0Tol0 AOYICOoVTaL TOKOL yia TOV TPAYHATIKO apHO TGV NEEPONOYIOKGY NUEPGHV
KATA TG omoieg mapExeTal 1) miotwor), pe Pfaon To €toc Twv 360 nuepdv. Autds o oupfaTikog TPOTOG pETPONG TV
NHEPOV pappodleTal oTig MPAEels vopLopatikig moArtikrg tou Eupwouotripatog.

Tpdén avoxtric ayopdg (open market operation): mpwtofoulia Te KeVIPIKNG TPAMELAC OTIG YPTHATOMOTOTIKEG AYOPEG Kait
nepthapfaver pia and g e€ng ouvalhayég: 1) oplotik ayopd 1) mOANOT TEPIOUOLAKGY OTOWELWV (1€ dpeon T peAhovTik
napadoor), 2) ayopd 1 mdAnon meplouctakey ototyelnv pe fdon cupguvia enavayopds, 3) mapoyr f Afyn daveiou évavtt
aopihelag eni meplouclakGv otolyelwy, 4) &kdoon moTomomTIKGY XpEoug amd TNV Kevipiki) tpamela kar 5) anodoy
KaTaUEoEDV.

[paén aviaAlayng vopiopdtwy (foreign exchange swap): npaén nou mepiapfaver Svo tautdxpoves ouvalhayeg, pia Gjieon
(spot) xar pia mpoVeopakr (forward), omou avtal\dcoetar éva vopopa pe dAho. To Eupwolotua Sievepyel mpakeg
aVOIKTG ayopag e T popgr avtoAhayie vopiopdtev, Omou ot edvikég kevipikés tpamelec (1 n EKT) ayopdlouv (7
TOAOUV) €Up® e dpeor) ouvahayr évavil E&vou VORIGHATOC Kal TAUTOXPOVE Ta ENavanmeAoLy (i} Ta enavayopalouy) pe
nipoveopakr cuvalhayr).

Mpdén ekopdAuvore Ppaxuxpoviev diakupdvoewy ¢ pevotottag (fine-tuning operation): mpagn avoiktg ayopds v
onoia Sevepyel extaktog 0 Eupwolotnpa, pe okomd Kupiog va aVTIHETOMICEL apvidleg SLAKUHAVEELS TG PEUCTOTTAG
otV ayopd.

Mpaén kopiag avayprpatoddtnong (main refinancing operation): taxtikr mpakn avoiktrs ayopds mou Sievepyeitar and to
Eupwovotnpa pe ) popen avuotpentéag mpagne. O mpakeg kplag avaypnuatodotong dievepyouviar pgow efdopadt-
aiev Taktikov dnponpaoctey kat &xouv didpkela dUo efdopadwv.

Ipaén pe ovppwvia emavayopdg (repo operation): avtiotpenteéa mpan mapoyns pevotoTTaG Paoel oupguviag enava-
Yopdag.

Mpdén mo paxponpddeopns avaxpnparodotone (longer-term refinancing operation): Taktikr) Tpagn avolkTig ayopds mou
dtevepyeitar and o Eupwovotnua pe ) popen avtiotpentéag mpafng. Ot mpageig mo poakponpodespng avaxpipatodo-
mong Sievepyouvtar péow pNviaiov TaKTIKOV SHOTPAcIdY Kat E(ouv SIPKEL TPIGY HIVGV.

Snueio evepyomoinonc (trigger point): mpokadopiopévo eminedo g aglag e napacxdeloas peusTOTNTAG OTO OMOLO EVEPYO-
ToLElTaL 0 PNYaviopog kaAuyng Stapopdv anotipnong.
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Stevoi deopoi (close links): To apdpo 1 mapdypagog 26 e odnyiag 2000/12[EK tou Eupwnaikou Kowofouliou kat tou
Supfouliou, g 2016 Maptiou 2000, oxeTikd pe Ty aviAnyn Kai Ty Aoknon SpactplotTag moteTkey 8pupdtey
opiter ta &g «Stevol deopol: 1 katdoTaon katd TV omola dUO 1) MEPICOOTEPA QUOIKA 1] VOMIKA TPOCKNA GUVOEOVTAL
péow: a) ouppetoyng, dnhadn g apeong 1 &' evog deopol ehdyyou, katoxnc Tou 20 % 1) ave TeV SIKAGPATOV YHQOU 1)
Tou kepahaiou pag emiyelprons 1 ) deopov ehéyyou, Snhadr péow tou Seopol mou undpyel petafy pag PNTPIKNG Emyei-
pNONG Kat Hiag DUYATPIKNC, 08 ONEG TIC TEPITTMCES MOU avagépouv ol mapaypagot 1 kar 2 tou apdpou 1 g odnyiag
83/349EOK tou Zupfoudiou (EE L 193 g 18.7.1983, 6. 1) 1| péow pmag oxéong g idag uoeng, petafl omnot-
oudnnote Quotkol 1 VORIKOU TPOsONOU Kai pag emyeipnone. kade duyatpikn) emiyeipron pag dAAng duyatpikrg emiyel-
pnong Yewpeitar Kat autr] ©¢ DUYATPIKN TG WTPIKNS EMYElponG mou elvar emkepalis Tov ev Noyw enxeiproewy. Oswpel-
Ton emiong Ot dnpuoupyel otevols Seopols petafd SO 1) MEPLOCOTEPLV TPOGAOMWY, QUOIKGY 1 VOHIK®V, HiC KATACTAON
KaTa v onoia ta mpdcwLna autd cuvdEovtal otadepd fe To autd mPOcwno did deopol eENéyyou.»

SuykevipoTikd ovotnua (pooling system): cUotnua pe To omoio ot kevipikés Tpameleg diayepilovial TG MAPEXOHEVES
ACQANEIEG KAl OUPQOVA HE TO omoio ot avtioupfalhopevol mapéyouv pia «deEapeviy mePLOUCIAKGY OTOIXEIWY TOU Xp)-
opelouy wg acaleln oTig cuvalhayég Toug e TV Kevipiki) Tpamea. Avtideta pe 0,1t oupPaivel oto ovotnua efeidi-
KEUOT|G, 0TO GUYKEVIPWTIKO oUoTNa Ta meploustakd ototxeia dev ekeidikevovtal yia empépoug ouvalhayéc.

Supfatikdg Tpdmog umoloyiopov nuepwv (day-count convention): o cupfatikdg Tpomog pe tov omoio kadopilovtar ot
nuépes yia g omoieg Aoyiovtar tokol oe pia miotwon. To Eupwolotnua epappoler Tov TUMO «mpaypatikos aptdpog
nuepav/360» otig mpakeis VopoRaTIKAG TONITIKNG mou dtevepyel.

Supgawvia enavayopdg (repurchase agreement): oupgovia pie TNy onoia neAeital éva MEPIOUGIAKO OTOLKEID, eV TAUTOXPOVEL
0 MOANTAC anoktd To dikaiwpa kar avahapfavel Ty UTOXPEWOT] V& TO EMAVAYOPAOEL PE KADOPIGHEVI TIHT O KAMOla pieh-
Novtikn npepopnvia f otav tou {nmdel. H oupguvia autr] eivar napopola pie to davelopod évavt evexupou, e T dagopd
ot o meATs Sev mapakpatel ™y kuptotTa ey TiTAwv. To Eupoolotua yproiponotel Ti oUPQOVIEG enavayopas pe
kadopiopevn SiipKela oTIC avTIOTPENTEES MPAEELS Tou.

Tuvdeon (link): 1 ouvdeon amoteleitar and Oheg Tig dradikacies kar oupQovies petaty dUo ouotuaTeY Slakavoviepou
xpeoypagov (SAX) yia ) petagopd Tithwv petall Twv ev Aoyo TAX péow NOyloTIKOV eyypagov.

Suvdnkn (Treaty): n ouvdnkn dpuong g Eupenaikie Kowodtntag (1 ouvdrkn g Eupenaikris Kowottag). Anotekeitar
and v apyikn ouvdrkn g EOK (ouvdrkeg e Popne) kai and TG HETaYEVESTEPES TPOTOTOUOELG TG,

Suvteheotric EAGXIOTWY anodepatikoy (reserve ratio): ouvteheotr)g mou kadopiler 1) kevepikn) Tpamela yia kade katryopia
TOV OTOLEIWY TOU 160AOYIOHOU Tou mepthapifavovtat otr) Ao UTOAOYIOHOU TwV UNMOXPEWLTIKGY anovepatikav. Ot ouvte-
\eoTég auTol XProtOTOLOUVTAL YO TOV UTIOAOYIOHO TWV EAGXIOTGY UTOXPEWTIKGY (MOVEHATIKAOV.

Svotpa avtamokpitpioy kevipikav tpanclwv (SAKT) (correspondent central banking model — CCBM): olbotpa mou
kaditpwoe to ESKT wote va emtpénel ) ovoTach ac@oleidv and Toug aviioURBaANOHEVOUG EMi MEPLOUCLOKGY OTOLYELWV
oe daouvopiakn) faon. Zto mhaioto Tou TAKT, o1 edvikés kevipikes Tpameles evepyolv w¢ Jepatogilakes 1 pia yia Aoya-
praocpo e NG, Auto onpaiver Ot ke edvikr kevipiki TpameCa pel éva Aoyaplacpod Swayeipiong TiTAwv yia kadepud
ano g Aowneg edvikés kevipikeg tpameles (kar yia v EKT). To Eupwolotpa propet va epappoler edikég AUoeig yia
dtaouvopiakn xprion pn EPNOPEUCIHGY MEPLOUGLOKGY OTOLXEIWY.

Svotpa audwv titAwv (book- entry system): )\oyumko Guo*mpa mou amwpanal m pamﬁl[ﬂaoq AMOITGEWY (nX Xpaoypaq)mv
kot aAhov qupatooomovopmmv TEEPLOUOLAKGOY 0101xsw)v) XOPIC T HETOKIVION TOU GOHATOS TOV OXETIKGV Eyypagov 1)
TAPACTATIKGY TOU EVoOpATOVOLV Sikaiwpa kuptotntag. Bhéne kat anotlomnoiror.

Soompa AZX (Siakavoviopol oe ouvexr) xpovo) (RTGS — real time gross settlement system): obotnpa Stakavoviopol o
onoio enefepyaletar kar Sakavovilel eVIOAES pia mPoG pia (YWPIC CURYPIOHO) GE PAYHATIKO Xpovo (ouveyag). BAéme kat
ovotnua TARGET.

Svotpa eEeibikevone (earmarking system): oUotua pe To omoio o Kevtpikés tpameles Swayepiloviar TG mapeXOpEVES
A0QPANEIEG KAl CURQOVA 1€ TO OTOLO 1) PEVOTOTITO MAPEXETAL EVAVTL TEPLOUCLAKGY OTOtXElwY Moy eEetdikebovial yia Kave
EMPEPOUG GuVaANayT.

Sompa TARGET (Atevpomnaikd Auvtopatomompévo Zvotqpa Tayeiac Metagopac Kegahaiov oe Suvexp Xpovo)
(TARGET — Trans-European Automated Real-time Gross settlement Express Transfer system): o0otnpa TAPORGOV TOU GNOTE-
\eftaw and ta avtiotoya ovotpata AZX TOV KpaTeY HEAOV TOU GURHETEKOUV 0N {OVI) TOU €Upd KaTd TNV évapEn Tou
Tpitou otadiou ¢ Owovopkns kar Nopopatikrs ‘Eveorng. Ta edvika ouotipata AZX da cuvdéovtar petaby toug péow
TOU HNYaViopoU dlacUvdeons, £T01 GOTE va Tpaypatonoouval audnpepov dlacuvoplaKES HETaQOpEs KeQahainv o ON T
Cown tou eupd. Ta cuotipata AZX v ektog {OVNG TOU €Upe KPaT®Y HENGOV Imopouy emiorg va cuvdedouy pe o TAR-
GET, apkel va pmopouv va enefepyaloviar ouvalhayés o€ eupe.

Svotpa tavtoxpoviys mapddoonc kar mAnpopng (DVP — delivery versus payment system): pnxaviopog oto mAaioto
OUOTHHATOG dtakavoviopoU To onoio Aertoupyel pie faon Ty apyr TS TANPOUAS TOU avTITijiou fe Tautoxpovn mapadoon
e afiag (exchange for value), mou efacpaliCer ot 1 opiotikn petafifacn evog meplouciakoy oTolyelou emépyeTal av,
Kar povov €av, yivet 1 oplotikiy petafifacr evog 1 mepiocOTepwY GAGY TIEPIOUCLAKOV OTOLXEIWY.

Taktikr dnponpaoia (standard tender): dadikacia Snpompasiag v omoia yprowomnotel to Eupwolotnua oTi¢ TaKTIKEG
npaeig avolktig ayopag mou dievepyel. Ot taktikés dnpompacies dietayoviar péoa ot 24 wpes. Awkaiopa unofolrs mpo-
GPOPALY OTIG TakTikég dnponpacies £xouv OMot ot avtioupfalhopevol mou TAnpolLV Ta yevika kprtpa KataMNnAoTnTag.
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TéAog nuépag (end-of-day): n dpa e epydong nuépag (petd to kAeioo tou ovotpatogc TARGET) katd v onoia ot
m\npopés mou StakavoviCovtar péow tou cuotipatoc TARGET kadiotavtar opiotikés yia T GUYKEKPLIEVT NEépa.

Thpolpeva amodepatika (reserve holdings): ta mood mou Tpolv ot avrisupPaNAOpEVOL GTOUG aVTIGTOLXOUG AoyaplacioUg
eAAXL0TOY aMOVENATIKGV TOUG Yia Vo KAAUYOUV Ta EAGXLOTA UTOXPEWTIKA AMOVEHATIKA.

Twn ayopag (purchase price): 1 Tpr) pe v omoia meAolvtal 1 mPOKertal Vo TWAJOUV T MEPIOUGIAKE Amd TOV TOM|T)
TPOG TOV AyopaoTr).

T enavayopdg (repurchase price): 1 Ty {ie TNV OMOIQ 0 AYOPAOTHG UTOXPEOUTAL VA ENAVATIGATCEL TA TEPIOUGLAKA OTOL-
Xelo otov Mot oto mhaioto pag cuvahayng pe faon cupgevia enavayopds. H tpr enavayopls iooltat pe v T
ayopag miéov T Slagopdt TG TOU avTIOTOLKEL 0TV TOKO mou katafdAAetar ent TG mapacyedelong PEUOTOTTAG KATA TN
duapkera g mpagng.

TitAo¢ kupavdpevou emrtokiou (floating rate instrument): XpiiATOOIKOVORIKO HEGO TOU OMOLOU TO TOKOpEPIdIO emavakado-
piCetar meprodika pe Paon éva deiktn avagopdc, Gote va avtavakhd g petafolés tov Ppaxunpodeopwy 1) pakponpode-
OHOV emTOKiOV TG ayopds. Ot TITAOL KUIIVOHEVOU EMITOKIOU £\OUV EITE €K TLV TPOTEPWV KAVOPLLOHEVO TOKOpEPIDIO Eite
€K TV UoTEPV Kadopilopevo Tokopepidlo.

Titho¢ pe avrotpdpwc Kupavopevo emrtokio (inverse floating rate instrument): XprjHOTOOIKOVOHIKO [EGO TOU OMOLOU O
katafaANOpeEVOC TPog Tov KAToxo Tokog petafaretar aviioTpogeg avaloya mpog T petafolr) evog opiopévou emttokiou
avagopas.

Titho¢ otadepov emtokiov (fixed rate instrument): XpnHATOOKOVOHIKO [1£00 TOU OMOIOU TO TOKOpEPISIO elvar kadopiopevo
yia oAokAnpr| T didpkeia Lorg Tou Tithou.

Tpanelikéc epyaoiec péow avianmokpitev (correspondent banking): ptdon Pacer g omolag pia tpamela mapéyel o€ pua
oM\ tpaneCa unnpeoieg mAnpoudy kar GAAeg umnpeoiec. Ot MMPOHES PE0W avTamokprtav ouxva Sievepyouviar pEow
aNn\oxpewv Aoyapiaopev (Aoyaplacpdv «nostro» kot «loro»), ot onoiot propolv va umaydouv o€ TAyla MOTOTIKA Opid.
Ot Tpamelikés epyacies HEO® AVTAMOKPLTGY TapExovTal Kuplag ot Staouvopiakod eminedo.

Ynoxpéwon tpnone EAaXIoTwy anodepaTikay (reserve requirement): 1 UTOXPEOT] TOV 1OPURATGY va THpolV eNdxLoTa amno-
Vepatikd oty Kevipikr] Tpanela. STo MAGIGI0 TOU GUOTIHATOS EAGXIOTGY AMOVERATIKOV ToU EupeouoTipatog, mpoketévou
Vo UTONOYIOTOUY T EAGXIOTA OMOVERATIKG VO 1dpUpaTOG, TOMNAmAactileTar 0 GUVTENETTG ENAXIOTOV AMOVERATIKGOV Yia
Kkade katyopia umoxpenoewv mou mephapfavetal ot Paon UTONOYIGHOU TV QNOVEUATIKGOV €M TA MOGA TGV AVTIOTOL(OV
ototyelwy Tou 1eoNoytopol Tou Wplpatoc. Emméov, ta 1dplpata emtpénetar va epappdoouy wa e@anal anallayr, 1
omnoia eKMINTEL and Ta EACXLOTA UTIOXPEWTIKA AMOVERATIKA TOUG.

Xopeg EOX (tou Evpwnaikoy Owovoprkot Xwpou): ta kpatn pehn e EE kat n Iohavdia, To Awgtevotaw kat n Nopfn-
yia.

'Qpa EKT (ECB time): n opa tou tonou onou edpevet i EKT.
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Hapdaptnua 3

Emloyn tov avuoupfalloptvev yia i napepfaceic oty ayopd cuvallaypatog kar g mpaEeic avallayrg
VOIMOPATOV Y1l TOUG 6KOTOUG TIG VOMOHATIKAG TONTIKIG

Kata v emhoyn tov aviioupfallopévev yia Ti mapepPaceg oty ayopd cuvaANAyHATOG Kat yia TG mpagels avtahhayrg
VOpopdtey mou  Sievepyolvial yia TOUG OKOTOUG TrG VORIopatikig mohitikie, da akoloudeitar opotdpopgn mpoctyyion,
aveEaptta and to moto opyavetikd oxnpa da emheyel yia Tic efwtepikes ouvalhayés Tou Eupwouotipatoc. Autr i molTik)
dev Da ouvendyetar onpavtiky anokAor amd TV UTAPXOUGA TPAKTIKY TNG ayopds, pocov Ja mMPOKUWEL amd TV evapuovior
v BENToTOV pedodov Tou akoloudouvtal ofjpepa and Tig edvikés kevipikés tpaneles. H enhoyn v avuioupfallopévev ot
napepPaoeic tov Eupwouotipatog otnv ayopd cuvaAaypatog da faciletar kat' apyryv oe dUo opddes kprtmpiov.

H nparm opada kprenpiey eivar epnveuopév and v apyr e ouveons. To mpoTo kprtipto oTo MAAIoLo TG apyis autic eivat
T0 agloxpeo tou avtioupfalhopgvou, to onoio da aftohoyeitar pe ouvduaocpo dragopov pedddwv (. pe paon m dafadpon
TIG TOTONTITIKIG TOU IKAVOTNTAG OUHQWVA piE appodioug oikoug agloAoyrong o€ cuvdUaoHO pe avaAuoT], EVEPYOULEVT E0LTE-
pikd oto Eupwctotnua, tou Seiktn kepalaiakrs endpkelac kar dMAwv derktav mou agopolv v enixeipnon). Eva Seltepo
kprrpto eivar 0Tt o Eupwovotpa Ja anartel and 0houg Toug avtioUpfaANopvoug va UTOKEIVTOL O EMOMTEIN AMO avayve-
propévn emomtikny apxr. To Tpito kprripto eivar ot oMot ot avuioupfalhopevor Tou Eupwouotripatog otig napepface oty
ayopa ouvaANaypatog da TpEmeL va TPoUV auoTipous d0VTOAOYIKOUG KavOVeS Kal va Xaipouv KaAng @rjung.

Egooov Siamotwdel ot mAnpolvtar Ta EAGyIoTa KpLTpla mou amoppéouv and Ty apxi e obveons, da epappoletar n deltepn
opada kprinpiey, Ta onoia aQOpPOUY TNV ANOTEAECHATIKOTTA. TO MPAOTO KPITHPIO ANOTENECHATIKOTITAG GUVOEETAL HIE TNV AVTa-
YGVIOTIKT] TIHOAOYTOT Kot e Ty tkavotnta tou avuioupfalhopévou va Sievepyel mpagels peydAng akiag, akopn kot oe meplo-
doug avatapayrs oTic ayopéc. Tta KpITAPLL AMOTENECHATIKOTITAG GUYKATAALYOVTAL EMIONG 1) TOLOTITA KAL TO EUPOG KAAUYNG
TOV TMPOQOPLAY TIOU TAPEKOUV 0L avTIoUpPaN\OpevoL.

To olvoho v duviukev avtioupfallopévev otig napepfacels oty ayopd ouvaNAdypatog da yapaktnpiletar and mAndog
kat mowkhia tou da eyyuovtar Ty avaykaia evehiEla katd ) devépyeia twv mapepfacewy. Etot to Eupwolotpa da propel va
eméyel petal dagopov tpomev mapéufaone. Ta va propel va mapepfaivel anoteENeopatikd o€ dAPOPOUS YEWYPAPLKOUG
TOnoug Kkat xpovikéc Laves, to Eupwotomua da pnopet va yprowonotel avuioupfaropévous oe omotodrmote Siedvég xpnpato-
TOTOTIKO KEVTPo. TtV mpan mavtwg, onpavikn pepida da anotelovv ot avtioupfalAopevol mou ival eykateoTpévol ot
Covn tou eupd. T g mpakeis avtahayng vopiopdtev mou da Sievepyouvtal yia Toug GKOTOUG TG VORIGHATIKIG TONITIKIG,
Ya xprjotponotobvtal 1ovo ot avtioupallopevol mou elval eykateoTnuevor ot {ovr) Tou eupo.

Ot edvikég KevTpikéG TPAME(EG UMOPOUV VA EQAPHOCOUY CUOTIHATA 0PI, OOTE VA ENEYYOUV Ta Xpnpatodotikd avolypata
dvavtt tov empépous avtioupfallopvov otic mpages avtaA\ayrg vopopdtev mou da dtevepyolvtar yia Toug okomols TG
VOLIOPATIKIG TOMTIKIG.
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Hapaptpa 4

To m\aicto unofoliic mAnpogopiev yia Tig vopopatikes kat Tpanslikes otanotikéc e Evpondikic Kevipikig
TpaneCag (1)

Eloaywyn

O kavoviopog (EK) apd. 253398 tou ZupPouliou, g 23n¢ Noepfpiou 1998, oxetikd pe 0 cUNOYT OTATIOTIKOV TAN-
pogopiv and Ty EKT (EE L 318 g 27.11.1998, 0. 8) opilel Ta guoIKa kar VOPIK( TPOOGTC TOU £XOUV TV UTOXPEWOT|
va mapéyouv mANpogopies (ta mpocwma autd amokahoUvtal «TAJUGHOG avagopds MAPOXTS OTOLEwV»), TO KAJEOTMG
anopprtou kat Ti¢ kataAn\es dratagels emPolrc kuphoewy, olpgova pe to apdpo 5.4 tou kataotatikol tou Eupomna-
ko Zuotpatog Kevtpikav TpameCov kot g Eupenaikis Kevipwrg Tpanelag («atactatikd»). Emmhéov, Sider to
dikaiopa oty EKT va yprowonotel v kavoviotikr] e eEouoia yia:

— OV MPOGOIOPLOHO TOU TPayHATIKOU TAJUGHOU TapoynG oTolyElwY,

— 1oV kadoptopd kot TNV PO TV UTOXPEMOEOY TAPOXNG OTATIOTIKGY OTOIELWV TOU DETEL GTOV TPaypaTiKO mAndu-
OHO MAPOXTG OTOLXEIWY TGV GUIHETEXOVIOV KPOTOV HENGY,

— oV kavopiopd tev Opuv facel tov onoiwv 1 EKT kat ot edvikég kevipikés tpaneles (EOVKT) Slvavtar va ackouv to
dikaiopa enaAndeuons TwV oTATIOTIKGY TAPOYOPIGY 1) EKTENEOTG TNG UNOXPEWTIKNG GUANOYTG TOUG.

Tevika

O kavoviopog (EK) apw). 2819/98 (EKT/1998/16) éxer wg otoxo va emtpéyer oty EKT kai, oupgova pe to dpdpo 5.2
Tou kataotatikoy, otg EOVKT —ot onoieg extehovy, oto fadpd mou evar duvatodv, to €pyo autdo— va culéyouv To
AMAITOUHEVO OTATIOTIKO UALKO Yo TNV ekTApwor Tov kadnkoviey tou Eupenadikou Suotiuatog tov Kevipikdv Tpanelov
(EZKT) kau 1diwg e unoypéwonc tou va kadopiler kat va epappolel t vopiopatik mo\tiki) ¢ Kowodtmrac, oUpgova
pe to apdpo 105 mapaypagog 2 mpdto eddguo, e ouvdrkng dpuong e Eupwnaikrg Kowotnrag («ouvdikrp). Ot otatt-
otikég mnpogopieg mou oul\éyovtar faoet Tou kavoviopol (EK) apid. 2819/98 (EKT/1998/16) g EKT xpnotponotobvrar
YI0L TV KATAPTION TOU eVOMOmEévou 1oAoyiopol tou topéa twv NXI, pe faokd otoxo va mapaocyedsl oty EKT wa ouvo-
NiKi} oTOTIOTIKY €KOVA TOV VOIOPATIKOV €EeNEEOV TOU KAAUTTOUV TO GUVONO TOU evepynTikol Kai Tou TMadnTiKoU Twv
NXI ota ouppetéyovta kpdtn péAn, Ta onola Jewpouvtal K¢ eviaia OLKOVORIK EMKPATELA.

Ta otatiotikoug Aoyous, ot anartijoeig g EKT yia Ty mapoyr| otatiotikéy mApo@opLov o€ OXE01 HE TOV EVOTOUHEVO
100M\oy1op0 Tou Topéa v NXI otnpilovtar oe Tpelg Pacikes apyes.

Tpatov, n EKT npémet va Napfavel ouykpioties, aElOmoTes Kal eNKALPES OTATIOTIKEG TAPOPOPIEG OL OTOIEG VA EYOUV GUN-
Aexdel uno ouykpiolpoug Opoug kat polinovécelg ot oAOKANpN T (ovr Tou eupe. Mohovott 1) cul\oyl) Twv oTolyelwy ek
pépoug tov EOVKT mpaypatonoweitar o8 anokevipwpévn paon obpgova pe ta apdpa 5.1 kar 5.2 TOU KATAOTATIKOU KA,
oto fadud mou kpivetar avaykaio, Napfavoviar umOYN Kal Ol MEPAITEP® OTATIOTIKEG QMAITHCOELG O KOWOTIKO Kal EDVIKO
eninedo, anarteitar enapkng fadpog evappovions kat CUPHOPQ®ONS Hie Ta eAayiota mpoTuna unoPoAG TAPOYPOPIGY EVO-
PeL TG avaykng va kataptiCetar a alomotn otanotiky faon yio Tov kadoplopd Kal TV AoKNnor| TG EVIaiag VOMLopa-
TIKIG TOMTIKIG.

Agltepov, oL UTIOXPEMOEIS TAPOXNG OTOTIOTIKOV OTOIElwV ToU meptypagovtar otov kavoviopo (EK) apw). 2819/98
(EKT/1998/16) g EKT mpéner va mpolv g apyés me dapaveiag kar e acpalelag Sikaiou. Kat tovto diott o kavovi-
opog (EK) apw. 2819/98 (EKT/1998/16) g EKT eivar deopeutikdg oto 6UVONO TOU Kat GHESH EQAPHOGIHOG 0 OAOKANPI|
™ Cov tou eupd. O kavoviopds autds emfBaller unoypedoelg aneudeiag oTa QUOTKA KAl VORIKA TPpOOLNA oTa omoia 1)
EKT dUvatar va emfaher kupwoets, o€ mepintwon | ekmApeoTG TOV UTOXPENCEGY TOUG Yia TNV MapOXT] OTOELOV Tpog
v EKT (B\éne apdpo 7 tou kavoviopol (EK) apd. 2533/98 tou ZupPouliou). Ot umoxpedoelg mapoyiG OTATIOTIKGV
otoyelwv eivar Nomodv cagag kadopiopéveg kat Tuxov xprion ek pépoug te EKT e dakprukie g evyépetag katd mv
enaNOEUON 1) TV UTIOXPELTIKT] GUANOYT OTATIOTIKGV TAPOQOPLOV faCIlETaL GE aVAYVOPIOIHES apyE.

Tpitov, 1 EKT mpémer va elayiotonoiel o @opto epyaciag mou ouvdéetar pe Ty mapoyn otatioTkev otolyelov (PAéne
apdpo 3 otoyeio a) Tou kavoviopou (EK) apid. 2533/98 tou Supfouliov). Tt autd, To oTATIOTIKO UMKO TOU GUAAEYOUV
ot EWVKT oUpgova pe tov kavoviopd (EK) apw. 2819/98 (EKT/1998/16) xpnotponoteitar kar yio oV UTONOYIOHO TG
Baone twv ehdyiotwv anodepatikov oUpgova e tov kavoviopo (EK) apw). 2818/98 g Eupwnaiknc Kevtpikig Tpanelag,
G 1ng Aekepfpiou 1998, oxetika pe TV EQAPHOYT UTOXPEWTIKGOV eEAdXIoTwY anovepatikev (EKT/1998/15).

Ta apdpa tou kavoviopov (EK) apd. 2819/98 (EKT/1998/16) e EKT nepiopiloviar ot va kadopicouv yevikd Tov mpay-
patikd TANDUOHO TAPOXNC OTOLELMY, TIG UMOXPEMOES TOU OO0V aPopd TV Tapoxl oTolyelwy, Kadhg Kal TG apyéc
oupgova pe Tig onoieg 1 EKT kat ot EWVKT aokovv cuvidug v appodiotnta enaljdevong 1) umoxpewtikig cuNOyIG Tov
OTaTIOTIKGY TANPOQopiey. Ot AenTopépeles TOU apopolv TIG TIAPEYOHEVEG OTATIOTIKEG TANPOPOPIES Yial TNV EKTIANPWOT) TOV
ouvagov unoxpencewv mou emfiler 1 EKT, kadag kar ot ehdyiotol kavoves mou mpémel va TPoUVTaL, avaypagovtal dt-
koTepa ota mapaptipata I éng IV tou kavoviopou (EK) apd. 2819/98 (EKT/1998/16) g EKT.

(") To mepiexOpevo Tou TAPOVIOG MAPAPTIHATOG eivat amheg eviuepTikd. Ot OXETIKEG VOpIKEG TPAEEIS TOU SIETOUV TNV TAPOXT] VOULOPATIKGY

Kot Tpamelikay oTaToTKGV oTolxelov eivar o kavoviopog (EK) apd. 2533/98, e 23n¢ Noepfpiou 1998, oxetkd pe ™ ouloyr otat-
otikev minpogopikdv and v EKT, kat o kavoviopog (EK) apid. 281998, g Evpwnaikrg Kevrpikrg Tpanétag, e 1ng Aekepfpiov 1998,
OXETIKA {1€ TOV EVOTIOWEVO 1GONOYIOHO TOU TOpER TV VORIGHATIKGY XprpatomoteTikey dpupatey (EKT/1998/16).
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Mpaypatikéc mAnduopde mapoyrc otoixeiwv — Katdhoyog NXI yia otatiotikoUg okomoug

Ta Nopopatikd Xprpatomotetika pupata nephapfavouy ta moteTkd 19pUHATA-KATOIKOUG TG (VG TOU eUp, OMKG
opifovtar oto kowoTkO Sikato, kaddg kar ONo T Aomd XpNHATOMOTOTKE WpupaTa-kaToikoug 1 dpactnpiotta Twv
onolwv elval va déxovtar katadéoelg 1i/kat oteva unokatdotata katadéoeny and aAhoug gopeig mAnv tov NXI kat, yia dikd
TOUG Aoyapiaopd (TOUNIYIOTOV amod OLKOVORIKT] Gmoyr), va xopryouv motaoels ffkat va enevdvouv oe xpeoypaga. H EKT
kataptiCer kar Tpel Katdhoyo Twv OPUHATOV TOU EUTITTOUV OTOV MAPATAVE OPLOHO, CURPLVA H1E TG apXés katatafng
mou meptypagovtar oto mapaptpa I tou kavoviopou (EK) apw). 2819/98 (EKT/1998/16) g EKT. H appodiotta
KATAPTIONG Kat THPMoNG Ttou &v Aoyw katahoyou tev Nopopatikov Xprpatomotetkev [dpupdtev yio otatiotikoug
okomoUg avrjkel otnv Exteheotikr Emrtponn) g EKT. Ta NXI g {dvng Tou eupe anotelolv tov mpaypatikd dnhouvra

nAnduopo.

Ot EOWKT Swarotvar va emtpénouy v efaipeon kanowwv pkpdv NXI, epocov ta NXI nou cupfalhouv oty katdption
TOU HIVIOHOU EVOTIOUHEVOU 1GOAOYIOHOU AVTITPOGONEVOUV TOUNIYIOTOV To 95 % Tou cuvoAikou tohoyiopol Twv NXI oe
KkaJe ouppeTEyov kpatog pENog. AuTég ot efatpéoelg emtpénouv otig EOVKT va mapaleinouv ta pukpd dpUpata.

Ynoypewoeig umofoli¢ oTanoTiky OToIXEIwY

T TV KATAPTION TOU EVOTIOUHEVOU IGOAOYIGHOU, Ol MPAYHATIKEG HOVADEG TMaPOXI|G OTOLXEIV TG LOVNG TOU EUpw Tpénet
oe pnviaia faon va unofaM\ouv otatiotiké mAnpogopies yia Tov 1ohoytopd touc. Emiong, mpémet va didouv mepartépw
nAnpogopies oe Tpuviaia faorn. Ot otatiotikeg mAnpogopies mou mpémet va unofdAlovtar mapouctaloviar avaAuTIKOTEPa
oto mapapmpa I tou kavoviopou (EK) apid. 2819/98 (EKT/1998/16) ¢ EKT.

Ta oxetkd otatiotikd otoryelo ouNéyovtar amd tig EDVKT, ot onoieg mpénet va kadopicouv kar Tig epappootées Stadika-
oiec. O kavoviopog (EK) apd. 2819/98 (EKT/1998/16) g EKT dev eumodiCer tig EWVKT va oul\éyouv and tov mpaypo-
ko Snhovvta TADUGHO TG OTATIOTIKEG TAPOPOPIEG TIOU EIVAL AVAYKALES YL TV EKTATPWOT] TOV OTATIOTIKGY OMALTHOEWY
e EKT, ¢ pépog evog eupltepou mhatsiou unofohns otatiotikév ototyeiwy To ornoio ot EOVKT kadopiCouv pe dikr| toug
€UDUVI] oUpQOVa PE TO KOWOTIKO 1) T0 €dvikd Sikato 1) Tig 10YU0UsES MPakTikés kat o omoio eEumnpetel GAAoug otati-
0oTIKoUG 0KOToUG. AUTO OpwG dev mpémel va DéTel o€ kivduvo Ty ekmM)peOT TOV OTATICTIKOV UTIOXPEGCEOY TOU Kadopilov-
Tan otov kavoviopod (EK) apid. 2819/98 (EKT[/1998/16) g EKT. Ze ocuykekpiuéves mepimtooets, 1) EKT, mpokepévou va
KkaAUeL TG avaykeg e, pmopel va Adfer undyn g oTaToTKEG TAPOYOpies Tou Exouv ouMexDel yia TETO10UG oKOTOUG.

H yopnynon eEapéoewv and tig EIVKT oe pkpa NXI, onoc opiCetar mapanive, el g ouvénela 0Tt autd da unokevTa
0¢ JIELOPEVEC UTIOXPEWOELG TIAPOXIC OTATIOTIKGV OTOLELWV (Yeyovog mou onpaive 0Tt petaél AAwv, da avakoGvouy povo
Tpiunviaia ototyeia), ot omoieg emPalloviar oto mhaioio ™G TpnonG eNdyioTwy amodepatik@y kar kadopiloviar oto
napaptpa I tou kavoviopov (EK) apd. 2819/98 (EKT/1998/16) g EKT. Ot unoypenoeis mapoyis oTaTioTikdy oTotXelwv
yio ta pikpd NXI ta onoia dev evar mototika 1dpupata avaypdgovtar oto mapaptnpa I tou kavoviopol (EK) ap.
2819/98 (EKT/1998/16) g EKT. Qotoco, ta NXI ota omoia £xer yopnyndei e€aipeor pmopolv va emhéZouv va kakiypouy
TIPS TIC UTIOXPENCELS TOUG OO0V AQOPa TV TapoXT] OTOLYEL®V.

Xprjopomoinon twv oTaTIoTKGY TANpopoplev facel Tou kavoviopov ¢ EKT oxetika pe ta eAayiota anodepatika

Ta va e\ayiotonomdel 0 YOPTOG epyaciag mou cuvOEeTaL e TV TapOXT) OTOLEIWY Kat yio va ) cUNAEyovtar duo gopéc
ot 1dieg otatiotikés MAnpogopies, ot otatiotikes mAnpogopies mou unofdAloviar and ta NXI oyetikd pe TO 160AOYLONO
Toug Pacet Tou kavoviopou (EK) apd). 2819/98 (EKT/1998/16) g EKT ypnorponotobvtar kar yia Tov UTONOYIOHO THG
Paone tov ehdyiotov anodepatikdy cupgeva pe tov kavoviopod (EK) ap). 2818/98 (EKT/1998/15) g EKT.

TIpaypaty, yia oTaTioTikoUg 6Komoug, ot povades mapoxns ototyeiwv mpénet va unofalhouv ototyeia otv EWVKT g xepag
TOUG, OURQOVA HE To TAaIo0 mou Tapouctdletar otov mivaka 1 mapakdte, o onoiog mepiéyetar oto mapdptnua I tou
kavoviopoy (EK) apd. 2819/98 (EKT/1998/16) g EKT. Ztov mivaka 1, ta tetpayovidia mou orpeiavovtat jie aotepioko
xpnotponotobvtar and ta Snhovvta Wplpata yia tov utohoyiopd g faone v anodepatikdv toug (fAéne mhaioo 11
oto kegahato 7 g napovoag «[evikng Texpnpioonsy).

Ta 0 6wotod Unohoyiopd g PAons Twv anodepatikav ent e onoiag epappoletal JeTkdg OUVTENEDTIIC AMODERATIKGY,
anaiteital Nemtopepnc pnviaia avauon tev katadécewv mpodeopiac diapkelas ave Twv SUO ETOV, TOV KATADEoE®V UNO
npoewdonoinon didpkelag ave Twv SUO ETOV KAl TWV UTOXPEWOEWV OF CUUQWVIEG PE OPO EMAVAYOPAG TV TMIOTWTIKGOV
WOpupdtov tvavtt tov Topéwy tov «(NXD (€yyopiovs kar «Mov kpatdv peENov mou cuppetexouv ot Nopopatikr
‘Evaonp), tov 1l mou unokewtat ot unoxpénor] ehaxiotev anodepatikov, e EKT kat tav EOVKT» kot g «kevipikng
KkuBepvnone», kaddg kat evavtt OAOU TOU «UTONOITOU KOGHOU».
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MINAKAZY 1
Troiyeia mou vnofaNAovtar ot pnviaia Baon
A. Eyxopu B. Aotna ouppetéxovta kpdrn pEAn
NXI () Mn NXI NXI () Mn NXI
Ex tov Tevikr) kupepvnon Ex tov Tevikr) kuPepvnon
omoiwv I1I onoiwv Il L. A
mou uno- Tou Umo- Ynolotnog A -
. . , ommd
KEWTAL 08 .| Aomoc Aotnot KEWTaL 08 .| Aowmoc Aowmoi | KOOHOG
e\ayiota KSYTPIKW Snpdotog KATOLKOL e\ayiota KEYTPIKW Snpdsto KdToLKoL
anodepia- | UPEpon Topag anodepia- | PEpvon Topéag
Tika, EKT Tikd, EKT
Kkar EQvkT kat EQvkT
(@) ® v) ©) (&) (07) © m ©) () (1) ()
TMMAGHTIKO
8  Nomopa o
kukhogopia
9  Katadioseig (OAa ta * * * * * *
vopiopata)
9¢ Euvpo * * *

9.1e Miag nuépag

9.2e Me npodeopia AMiEne
'Ewg 1 €tog
Avo Tou 1 kat €0g 2 €t
Ave Tov 2 etov (1)

9.3e Yno mposidomnoinon
Fog 3 prves (3)
Ave Tov 3 prvev

Ex Tov onoiwv ave twv 2
etov ()

9.4e Tup@ovieg enavayopag

9x Nopiopata €KTOG TG
NE

9.1x Miag nuépag

9.2x Me npodeopia AEng
'Ewg 1 €tog
Avo tou 1 kat £wg 2 £
Ave Tov 2 etov ()

9.3x Yno npo&donoinon
Eog 3 e ()
Avo tov 3 pnvov

Ex Tov onoiwv ave Twv 2
etov (%)

9.4x TupQoViec enavayopag
10 Apoifaia KSfp(‘l)\(lla
Xpuatayopag
11 Exdodiva xpeoypaga
1le Eupoe
'Ewg 1 €tog
Avo tou 1 kat £wg 2 £t

Ave Tov 2 £Tov




11.12.2000 Enionpn Enpepida twv Evpondikdv Kowotrjtov L 310/71

A. Eyxopua B. Aowna ouppetéxovta kpdrn pékn
NXI () M NXI NXI () M NXI
Ex tov Tevikr) kupepvnon Ex tov Tevikr) kupepvnon
omoiwv Il omoiwv Il L. A
nou umo- nou uno- Ynoloinog Aot
KEWTaL 0¢ .| Aomog | Aomol KEWTaL 08 .| Aomog | Aowmot KOOJ10G
e\ayiota Kf‘{tplm Sndotoc KATOLKOL e\ayiota KSYTP“‘W Snpdoto KdToIKOL
anovepa- xuBépvnon Topac anovepa- xuBépvnon Topac
Tika, EKT Tika, EKT
Ko EOvkT kat EQvkT
(@) ® v) ) (&) (o7) © (n) () ) (1) ()
11x Nopiopata €Kt THG
NE
'Ewg 1 €tog *
Avo tou 1 kat £wg 2 £t *
Avo tov 2 eTov *
12 Titkot
xpnpetayopac ()
Evpe *
Nopiopata ektog g NE *
13 Kepalaio kat
anodepatika
14 Aowma ovoryeia
nadnTikov
ENEPTHTIKO
1  Tapeio

(0Aa Ta vopiopata)

le &k TV onolwv euph

2 Adveia | |

2e &K TGV OMOIOV EUPD

3 Xpeoypaga ektO¢ and
PETOXEC
3e  Eupo

'Ewg 1 €tog

Avo tou 1 kat £wg 2 £t

Ave Tov 2 £Tov

3x  Nopiopata extog ¢ NE | |

'Ewg 1 €tog

Avo tou 1 kat g 2 )

Avo v 2 gTev

4  Tithot
Xpnpatayopac (4
Evpe

Nopiopata ektog g NE

5  Metoxic kar owneg
GUPPETOYEC OF
keQalaio

6  Iayw otoiyeia
EvepyNTIKOU

7 Aomd ovoryeia
EVEPYITIKOV

1
2

()
©
0)
)

Tephapfavovtar katadeoeig pudplopeves StotknTikd.

TephapPavovrar pn petaPifaotpies anoTapevTIKeS Katadéoels OYews.

OpiCovtar w¢ Tithot Xpnpatayopds ekdodéves and NXL

Opiovtar ¢ xaptoguhakta Tithwv xprpatayopds (TX) exdodéviev amd NXIL Edw, ot tithot xpnuatayopdc mepthapfavouv pepidia mou €xouv ekdodel amd apoifaia

Kkepdhaia NG xprpatayopas. Xaptogulakia eUmopeVoIHOY XpEOYpagay, Ta omola evdexetal va éxouv ta idia xapaktpotikd pe toug TX, ahhd égouv exdodel and pn NXI,

AVAPEPOVTAL MG «PEOYPAPC EKTOG ATO HETOXEG.

() O1 motwrikol opyaviopol pmopouv va avagpouv Tig oeic Toug Evavtt «(NXI eKTOC MOTOTIKGY 18pURdTEY MoU UNdKEwTaL oy unoxptwcn Statiprong ekdyiotov anodepa-
tkdv, ™e EKD» avti évavnt NXD kar JThiotetikd [8pUpata mov unodkewtar oty unoxpéwon dtatripnong eayiotov anodepatikdv EKT xat EBVKDy, pe tov 0po ot autd Sev
ouvenayetal andAeia otolyelny kat Sev emnpealoval JEOEIG {1e EVIOVOUG TUTIOYPAPIKOUG XAPAKTIPEG.

(©) H unofo\ minpogoptav yia autd To oToryelo Elvar TPOAIPETIKT) PEKPL VEWTEPAS AVAKOIVAOTG.

4




L 310/72

Enionpn Eenuepida tov Eupondikev Kowottov

11.12.2000

Emm\éov, avéloya pe ta edvikd ouoTipata GUNNOYNAG TOV TAPOQOPIGY Kal fe TV em@UAAT TG MAPOUG GUHHOPPLONG
pe Toug optopoUs kat Tig apxés katatagng tou woloyiopol tev NXI, oneg kadopiloviar otov kavoviopd (EK) apid.
2819/98 (EKT/1998/16) ¢ EKT, ta motetikd 1dpupata mou UMOKEWTAL OTV UTOXPEWON TAPIONG AMOVERATIKGY
pnopoly, evalNaKTIKA, Vo Tapéxouv TG TAPOPOPIEG TOU Elval amapaitnTes yia Tov UTONOYIoRO TG fdone Twv anodepa-
TIKOV, EKTOC aMO EKEIVEG MOU aPOPOLV SLAMPAYHATEVOHIA [E6A, GUPPGVA HE TOV TAPAKIT® TvaKa, Und Tov Opo OTL dev
emnpealovial DEOELS TOU MAPATAvE TIVAKEA TOU ELPAVICOVIAL [E EVIOVA TUNOYPAPIKE oTOTYElCL.

Baon twv anodepatikav (ektog Twv Stampaypatelotpov
XPEOYPAQ®Y) mou umooyiletal ¢ To adpotopa Tev £ENg
otAov tou mivaka 1:

(@=(B)* (V) +©O)+ )+ (D) ~@)+(n)+@)+(1) +()

YTIOXPEQZEILX
(0g €up® kat oe vopiopata mou dev avikouv ot NE)

SYNOAIKEE KATAGEXEIS
9.1e + 9.1x
9.2e + 9.2x
9.3e + 9.3x
9.4e + 9.4x

Ex Tov onoiwv:
9.2e + 9.2x pe mpodeopia MEng
o tov dUo eTov

Ex Tov onotov:
9.3e + 9.3x pe mpoedonoinon TpoaipeTiki) unofolr| ototyeiwy
ave tev dUo etdv

Ex Twv onolwv:
9.4¢ + 9.4x oupguvieg enavayopag

To mapaptpa II tou kavoviopou (EK) apid. 2819/98 (EKT/1998/16) g EKT mephapfaver edikés ko petafoticeg
dratagec kadag kar Sratafeig oyeTKa pe OUYXWVEVGEIS OMOU EPMAEKOVTAL TOTWTIKA IOPURATA OGOV aQOPA TV EQAPHOYT|
TOU GUOTIHLATOC THPTONS ENAXLOTOV ATOVEUATIKGY.

To napaptpa Il tou kavoviepou (EK) ap). 2819/98 (EKT/1998/16) g EKT mepihapfPaver, ouykekpipéva, éva obotnpa
AVAKOIVOONG OTOLXEIV yia Ta IKPA mioteTika WpUpata. Ta pikpd motetkd pUpata unoxpeovviar va unopalhouv éva
eAGYIOTO TPINVIAI®Y TANPOPOPLAOY, AMAPAITITGY Yl TOV UTOAOYIOHO TG PAONG TOV QmoUelaTikGy, CUHQOVA HE TOV
mivaka 1A mou akohoudel. Ta pkpd motwtikd Wpvpata StwogakiCouv v mpn cupfatdtnta e dwadikasiag unofohrc
TANPOYOPLAY, CUPUVA PE ToV Tivaka 1A, pe TOUG OpIoRoUG Kat Tig apxés katdtaéng tou mivaka 1. Ta otoiyela yia )
Paon tev anodepatikov Tov pikpey pupdtey yia Tpels (pviaies) meptodoug Trprjong Paciloviar ota ototeia Tou TENOUG
Tou Tpiprvou mou cuNAEyovtar and Tig EOVKT péoa oe mpodeopia 28 epydotpov NUEPOV and To TENOG TOU TPIUVOU GTO
omolo avayovTal.

To mapaptnua Il tou kavoviepov (EK) apd. 2819/98 (EKT/1998/16) ¢ EKT mepihappaver emiong dwatageig oxetikd pe
v unofohn ototyelwv o evonompévy faor. Meta and oxetkn adewn and v Euponaikn Kevepwr TpameCa (EKT), ta
TOTOTIKA 0pUpATa TOU UTOKEVTAL 0TIV UTOXPEWOT| THPNONG eNayoTev anovepatikav duvavtar va unofallouv otati-
OTIKEG ANPOPOPIES E EVOTOMHEVO TPOTIO, G OHINOG TLOTOTIKGY IOPURATOY TOU UNIOKEWVTAL OTN OXETIKT] UTOXPEWOT] OTO
mhaiolo TG autig edvikng emkpdteiag, und v mpoindveon Ot Oha ta evdipepopeva WpUpata éxouy amomnowdel To
TINEOVEKTNHA TUXOV «€Qanal» amaAayrg and T oxetkn unoxpéwot). Qotoco, To mAgovEKTHA TG «e@amab» anahhaync
ebakohoudel va toyvel yio Tov Optho g ouvolo. 'Ola ta evdiagepopeva 1dplupata mephapfavoviar xopiotd otV
KATAOTAON VORIGHATIKGY Xprpatomotetikav Wpupatey (NXI) g EKT.
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[TINAKAZ 1A

Agdoptva oxetika pe TV Tpron ENAXI0TOV anOVERATIKOV TOU ANAITOUVTAL ANd Ta PIKPA MOTOTKA 1§pUpata
1 !
ava Tpipnvo

Baon tov anodepatikav mou umhoyilovtar g To ddpotopa Tev
efnc ooy tou mivaka 1:

(@=(B)* (V) +O)+ )+~ +(n)+@)+() +(a)

YIIOXPEQZELX
(0g eupw kat oe vopiopata mou dev aviikouv ot NE)

9 XYNOAIKEZ KATAGEZEIZ
9.1e + 9.1x
9.2e + 9.2x
9.3e + 9.3x
9.4e + 9.4x

Ex Tov onoiwv:
9.2e + 9.2x pe mpodeopia MEng
o tov dUo eTov

Ex twv onoiwv:
9.3e + 9.3x pe mpoeidonoinon Tpoawpetik) unofolr atotyeiov
ave v dUo €TV

Ex Tov omoiwv:
9.4e + 9.4x oupguvieg enavayopag

Exxpepr ototyeia otiAn (if) otov mivaka 1

AIATIPATMATEYZIMA MEXA
(0e eupw kat oe vopiopata mou dev aviikouv ot NE)

11 EKAOGENTA XPEOTPADA
11e + 11x pe mpodeopia Mjénc
¢wg dlo ¢

11 EKAOGENTA XPEOTPAA
11e + 11x pe mpodeopia Afng

o tov dUo eTov

12 TITAOI THE XPHMATAI'OPAX

To napaptnpa I tou kavoviopou (EK) apw). 2819/98 (EKT[1998/16) ¢ EKT mepihapfaver emiong datdels epappolo-
HEVEG O€ TEPITTOOEIS GUYXWVEUCEWY TIOU QpOPOUY TIOTLTIKA dpupata. 1o TOUG 6KOTOUG TOU MAPOVTOG MAPAPTHHATOS, O
OpOL «GUYXOVEUOT], 1OPUHATA TIOU GUYXGVELOVTAL KAl «amoppo@ey idpupa» &xouv v idia éwoia pe v kadopilopevn
otov kavoviopd (EK) apd. 2818/98 (EKT/1998/15) g EKT. Ta v mepiodo Trprong evtog g onoiag apyiler va toxvel
M0 GUYXOVEUOT), O UTIOAOYIOHOG TGV UTOXPEWTIKGY ENIYIOTGY OMOVERATIKOV TOU Qmoppo@GvVTog 1OpUHATOS Kot 1)
EKTATIPWON TG OXETIKNG UMOXPEMONG mpaypatonotolvtal onwg opitet to apdpo 13 tou kavoviopou (EK) apw. 2818/98
(EKT/1998/15) g EKT. Ia Ti¢ endpeves mepiodous Tipnong, »¢ PAor yia Tov UTONOYIGHO TGV UTOXPEWTIKOV ENGYIOTGY
anOVENATIKGV TOU anoppo@evtog 1dpUupatog Aapfavetar pia faon anodepatikav kadOg Kat oTatioTiké TANPOPOPIES TOU
unofaM\ovtar oUpguva pe ouykekpipévous kavoves [PAéme tov mivaka tou mapaptipatog I tou kavoviopol (EK) apd.
2819/98) (EKT[/1998/16) e EKT], eav egappolovtal. Se avtidem) mepintworn, epappoloviar or cuvideg Kavoveg umo-
foAng otamioTikGY TANPOPOPLOV KAl UTONOYIOHOU TGV UTOXPEWTIKGY EAAXIOTOV OMOVERATIKGV, OmwG kadopilovial oto
apdpo 3 tou kavoviopot (EK) ap). 2818/98 (EKT/1998/15) e EKT. EmmAéov, 1 evbiagepopevn ESVKT duvartar va ekou-
01000Tel 0 anoppogev idpupa va mpofaivel 0TV ekMAPWOT] TG UNOXPEWOTIG TOU Yia UTOPBOAN OTATIOTIKGV TANPOQOPLOY
péow mpocwpvev dadikaciwv. H napékkhion auty and tig ouvidelg dadikasies unofolrs minpogopiav mpénel va meptopi-
Cetar ypovika oto e\ayioto kai, mavteg, dev da mpémet va umepPaivel Toug €8 prves and v évapén woyog g
ouyxwvevone. H ev Noyo mapékkhion Sev Diyet v umoyxpéwor Tou amoppo@avtog 8pUpatog va ekmANpGOVEL TI UTo-
XPEWOEIG TOU YioL TNV UTOPOM)] OTATIOTIKGY TANPOQOPLOV oUpguva pe Tov kavoviopo (EK) apd. 2819/98 (EKT/1998/16)
e EKT kai, katd mepintoon, v unoypéwor] Tou va avalapfaver Tig unoxpenoceig unofolng mANpogopiav Twv 1pupdtey
mou ouyywvevovtat. To anoppogev 1dpupa unoypeoltar va evijpepaocet Ty evdiagepopev EWVKT, pokig dnpootonomdei 1)
TpoUeoT] yla cuyXGVeUon kat paliota oe UAOYO XpOvo mpiv TeEL 0 10XV 1| GUYYGVEUOT), OXETIKA e Tic dtadikaoieg mou
TpoTidETaL va eQappooeL yia TV EKTAPLOT] TG UTOXPEWOTS UTOPONS GTATIOTIKGY TAPOQOPIGY GE OXEOT] HE TOV Kadopt-
OO TOV UTIOXPEWTIKOV ATOVEUATIKGV.
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EnaAfdevon ko vmoypewtiksy ouAoyn

H idia n EKT kat ot EWVKT ouvidwg ackolv v appodiotnta enakidevons kat Unoxpewtiks oUNOYING oTaTioTikdv mAn)-
pogoptiv ocakig dev mnpouvtar ot ehdyiotes mpodiaypagis wg mpog T dafifacn, ™y akpifeia, v evwotoloyikr oup-
ROpewoT kat TG avadewprioeis. AuTtég ot eEhdyioteg mpodiaypagés opiloviar oto mapaptnpa IV tou kavoviopou (EK) apd.
2819/98 (EKT/1998/16) ¢ EKT.

M ouppetéyova kpath péAn

O kavoviopog (EK) apid. 2819/98 (EKT/1998/16) g EKT toxvel povo yia ta ouppetéyovta kpdt péNn, epdoov ag kavo-
viopog Baoet Tou apdpou 34.1 tou katactatikol Sev mapéyer Sikaibpata oUte emPallel unoxpedoeis ota kpdtn pEAn pe
napékkhion apdpo 43.1 tou katactatikoy) kat ot Aavia (apdpo 2 tou mpwtokOAou apwW. 26 OXETIKA HE OPIOHEVES
datakeis mou agopolv ™ Aavia) ko dev egappoletar oto Hvopévo Bacilewo (apdpo 8 tou mpwtokOMou oxetkd pe
opiopéveg diatagels mou agopouv to Hvepévo Baoilewo g Meydhng Bpetaviag ket e Bopeiou Iphavdiag).

Qot000, T0 Apdpo 5 TOU KataoTatikoy oetika pe TV appodotnta g EKT kat twv EOVKT oto otatiotikd topéa kat o
kavoviopog (EK) apw). 2533/98 tou Zupfouliov egappoloviar oe ONa Ta kpdtn peM). Auto, oe ouvduacud pe to Gpdpo
10 (mpony apdpo 5) e GUVINKNG, GUVETAYETAL KAl UTOXPEWOT] TOV 1] GURHETEXOVTGY KPATOV HENGY va oxediicouv kat
va epappocovy e edviko eninedo Ol ta pétpa mou Yewpouv kataMnha wote va mpofaivouv ot cul\oyr Tov otatt-
OTIKGV TAPOPOPLOY TIOU OMAITOUVTAL Vil TNV EKMAIpWOT TG Unoxpéwons umofoM)s otatiotikév ototyeiwv oty EKT,
kadag kat va avaldfouv eyKaipng MPOETOLHAGIEG OTOV TOPER THG GTATIOTIKIG WOTE VA yivouv cuppeTéxovta kpdtr pehr. H
unoxpéwon autr Sietunddnke prTog oto apdpo 4 kat ot mapaypago 17 Tou okemtikol Tou Kavoviopou apw. 2533/98
tou Tupfouliov. Ta Noyoug diagdveiag 1 ev Aoyw edikr unoxpéwor] enavalapfavetar oto okemtikd tou kavoviopou (EK)
ap. 2819/98 (EKT/1998/16) g EKT.
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Hapaptua 5

O1 1o100¢\Nideg Tov Eupoouotipatog

Kevrpun Tpamela

lotooeAida

Euponaik Kevepur Tpanela

www.ecb.int

Edvucr Tpanela tou Belyiou

www.bnb.be

Opoonovdiakn Tpanela g Teppaviag

www.bundesbank.de

Tpaneta g ENAaSog (1)

www.bankofgreece.gr

TpaneCa g lonaviag

www.bde.es

TpaneCa g TalNiag

www.banque-france.fr

Kevtpik) Tpanela g Iphavdiag

www.centralbank.ie

TpaneCa g Itakiag

www.bancaditalia.it

Kevtpixn) Tpanela tou Aouéepfoupyou

www.bcl.lu

TpameCa g OMavdiag

www.dnb.nl

Edvicr| Tpanela g Avotpiag

www.oenb.co.at

TpaneCa g TMopToyahiag

www.bportugal.pt

TpaneCa g dwhavdiag

www.bof.fi

() Am6 1ng lavouapiou 2001.
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Hapaptnua 6

Awadikaoies kar kupdOoEIS MOV EQapprOLOVTAL OF MEPITTOOT 1] OURHOPPLOTS TV avtioupfalloptvev

Xpnpatikes moweg

e mepimtwon mou évag avtioupfarhopevos mapafaiver toug kavoves g Snpompaciag, (1) tov Sipepav ouvalayav (3),
TOUG KAVOVEG Yia TN Xprion Teplouotakdv ototyelov ¢ acpileias (%), i Tic Sadikaotes Kheaoipatoc thoug nuépag kar g
npoinodéoeic mpoofaons ot dteukdluvon oplaknc xpnuatodotmone (*) to Eupwolompa emPdMer xpnpatikés moweg, og
ebnge:

i) e mepimtoon napafdoenv TwV KavOveV Tou agopolv Tig dnpompacies, Tic Sipepeic ouvallayEg kai Tr Xpron acga-
Newwv, yia kadepia and tg Svo mpates mapafaces mou da cupfouv péoa oto 1810 Swdekapnvo empParetar xprpatikn
nowr]. Ot YpHaTIKEG TOWES mou propolv va entfAndouv unoloyiCovtar pe faon To eMTOKI0 OPIaKNG XPNHATOdOTONG
npocauvEnpévo katd 2,5 ekatootiaies HOvade.

— Tlpokeipévou mepi mapafaoeny TwV KavOVeOY mouU agopouv Tig dnponpactes kat Tig dipepeig ouvahayeg, ot xprpa-
TIKEG TOWEG UTIONOYILOVTAL WG TO YIVOHEVO TOU UPoUG TV UTONEIMOPEVOV AOQAAEIOV 1] TOV HETPITOV MOU Oev
ntav oe Y¢on va mpoogepet o avtioupfarhopevog emi to ouvteheotr 7/360.

— Tlpokeipévou mepi mapafaoewy Twv Kavovey mou agopolv Tr XprioT) acQaleldv, ot XPTHOTIKEG TOWVEG UTOAOYiCov-
oL 06 TO Yvopevo e aglag ey pn anodektdv meptouotakav ototyeiov (1) mou mapédwoe o avtioupfaropevog
ot o edvikr kevrpikr tpaneCa 1 oty EKT 1 (2) mou dev améoupe o avuioupfalhopevog petd and mepiodo
Xaprtog 20 €pYACIHGY NHEPOV LETA TV EMEAEUOT] TOU GURBAVTOG, GUVETELD TOU OTIOIOU TA AMOOEKTA MEPLOUGIAKA
oTolyEln Katéotnoay i anodektd, emi to ouvteheotr 1/360.

ii) Katd mv mpet napdfaon tev kavovev mou agopouv i Stadikacies khewotpatog téhoug nuépag 1 v mpocfaon
ot Sievkdluvon oplakng XpnHatodoTang, oL XPIHATIKEG MOVEG TOU pHopoLv va emtPAndouy unoloyilovtat ot 5 exa-
TOOTIAIEG [LOVADES. Te mepinTwon enaveMupévov napaBaceny, To ENTOKIO TOWNS TPooauEavetal katd 2,5 eKatooTi-
aieg povades yia kdde véa mapafaor) mou onpeibvetar péoa oto ido Swdekdpnvo kat epappoletal ent Tou Moo TG
) €€ouorodotnpévne mpoofaons o Seukoluvon oprakiic xprpatodoton (°).

Mn xprpatikés mowveg

To Eupwolotipa avactéA\el T cUppetoyr Tou avuioupfal\opévou oe mepintwon mapafloeny Tov KavOVey mou agopolv
Tig dnpompactes kat Tig dipepeic ouvalhayis, KOVGG KaL TV KAVOVGY GYETIKA HIE T MEPLOUOIAKA OTOLXEIN KG akoAoUDG:

a) Avaotoln peta and mapafaceic KavOvVeV MOU aQOpoOUV TIG dNuompacies kat Tig dipepeic
ouvallayég

Te TEPIMTOOT TOU ONpelOveTaL kat Tpitn opoedng napafacn péoa oto ido dwdekapnvo, to Eupwclompa avactélel
0 ouppetoxr tou avtioupfallopévou oTig mpooexeic opoeldels mpakel avolkTig ayopag mou da eKTENEOTOUV e TIG
idieg dadrkaoies kar pe nuepopnvia évapéng katd T Siiipkela OPIOPEVIG XPOVIKNG TEPLOdOU, TEPAY THG XPNHATIKNG
TowNG OMWG UTONOYILETAL CUPQLVE [1E TOUG Kavoveg mou meptypdgoviar oty evotnta 1. H avactol) epappoletal
oUpQoVa pe TV €€N¢ KAipaka:

i) EQv TO UYog TWV UTONEIMOHEVOV OOQPANEIGY T) HETPNTGY QVEPXETAL O MOGOOTO £wG Kot 40 % TWV GUVOMKGV
AcQUAELOV 1] TOV HETPTOV Tou énpene va mapadodoly katd v tpity napafaor), emfdihetar avactoly eni éva
prva.

ii) Edv To Uyog Tev UTONEIMOpEVGY ACQPANEIOV T HETPNTOV avépyeTal ot Tocooto petatl 40 % kar 80 % Twv ouvo-

MKOV ac@aleldy 1 Tov petpntev mou énpene va mapadodolv katd Ty tpit) mapdfacn, empfiAletar avaotolr
eni dvo prves.

(M) Ioxber epdoov o avtioupfal\opevos aduvatel va petafidost enapkr] mOGOTNTA MEPLOUOLAKGY G acPileld yia TO SIAKAVOVIOHO TOU MOGOU

TG PEVOTOTNTAG 1) OMoleL TOU KaTavepndnKe ENApKES TOOO HETPNTOV Yia TO SLAKAVOVIOHO TOU TOGOU, T 0moio Tou kataveprdnke pe mpatn
AmopPOPI|OTG PEVOTOTITAS.

IoyVer epooov o avuioupfarlopevos aduvatel va mapaddoel enapkr MOCOTITA ATOJEKTOV TEPIOUCLOKGY oTOLKEIY 1) aduvatel va katafalet
EMAPKEG TOGOV HETNPTGV YA TO daKavoviopod Tou mocol £xel cupgovndel pe dipepeis ouvallayic.

IoxUel €pocov 0 avrioupPaN\OHEVOG XPT|OIIOTIOIEL TIEPIOUGLAKA OTOLKElN T oMol €ival 1) €OUV Yivel pn amodektd og ac@alea yia avefo-
QAT mioTON.

Ioyver e60ov o avtioupfallopevog éxel oto TENOG TG MUEPAG apviTikd UMONOIMO 0TO Aoyaplacpd dtakavoviopol Tou kat dev mAnpoi Tig
npoinodéoei mpoofacnc ot SieukOAUVON OPLIKTS XPNHATOdOTNONG.

XpnuaTiKEG MOWEG G MEPITTAGEI i) GUMHOPPMOT|G [IE TOUG KAVOVEG Yia TI) XPTOT TEPIOUGIAKAV CTOIYEWV TOU JewpouvTal amodeKTd Hovo
yia Toug okomoug TG evdonueprolag miotwong mpofAénoviat povo oto vopikd miaioio tou cuotipatog TARGET. Ot ev Moyw mepimtaoeg
N ouppopewong dev kakUmtovtal and TNV mapoloa Kateuduvpa ypapr.
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i) Edv 10 UYoG TV UMONEMOUEVGY ACQONEIOV 1) LETPNTOV avépxetal ot mocooto petaty 80 % kar 100 % twv
OUVONIKOV GGQAAELOV T TGV HETPNTOV Mo empene va mapadodouv katd v tpitn mapdfaon, empfeAletar ava-
OTON) el Tpelg prves.

Ot mapamdve YPrHATIKEG TIOWEG Kal Ta HETPA avaoTOANG oxouy, pe emgUNagn 0owv mpofAénovial otnv unoevoTTa
y) katetépe, kar yia onowdnimote A\ Swdoxikn mapafacn mou onpeidvetarl Katd T didpkeid exaotou dwde-
Kaprvou.

f) Avactoln katoémiy napafdcewV TOV KAVOVOY TOU aQopoUV TNV mapoyn acpaleiov

Eav onpewwdel kau tpitr opoeidng mapafaon péoa oto ido dwdekdunvo, to Eupwciotua avaote\er ) ouppetoxn
tou avrioupfallopévou oty Tpooexr TPAEN AVOIKTIG ayopas, TEPAV TNG XPMHATIKAC MOWNS Onwg umoloyiletat
oUpgova pe TV evotta 1 avetépo.

Ot mapamdve YPrHOTIKEG TIOWEG Kal Ta HETPA avaoToANG oxuouy, pe em@Ulagn o0owv mpofAémovtal otnv unoevoTTa
y) katotépe kat yia onowadnnote aANn dwadoyikn mapdfacn mou onpelovetar kata T Swipkela ekaotou dwde-
Kapvou.

Y) Avactolf tng mpoofacng o€ ONec TiG peANOVTIKEG MpAEEIGC VORIOHATIKAG MOAITIKNG yia
0pLopévo Xpoviko dtaotnpa o€ efaipeTikég MEPIMTOOELG

Te efoupeTikeg mePITTOOELS, Otav To anartel 1 cofapotnta g napafaors 1 Tev napafioewy kar Aapfavopivey ding
UTOYN TOV OGOV MOU apopoly ot mapafdoels, Kadag kal g cuxvotntag 1 e Sipkeas v napafaceny, eva
duvatov va efetactel To evdeyopevo, mEPav TG XPNHATIKAG MOWAS OMwe umohoyiletal oUpgova pe v evotta 1
avotépe, va avaotalel kai i mpoefaot) ou avtioupfaropévou oe ONeg TiG peANovVTIkéG TPAEEIC VORIOPATIKNG TOAL-
TIKNG €l €val Tpipnvo.

d) Idplpata eupiokopeva oe AMa kpatn peln
To Eupwovotnpa dUvatar eniong pie andQact Tou va opisel av To PETPO THG AVAGTOM|G MOU TPOTelveTal va A¢el

kata tou mapafat avtioupfallopgvou Ja 1oxVeL kat yia Ta umokatactipata tou idou 1Wplpatog mou eupiokovrat
oe GMN\a kpatn péhn.
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SYMITAHPOMATIKA EAAXIXTA KOINA XAPAKTHPIETIKA

TupnAnpopatikd ENAXI0TA KOWVA XAPAKTIPIOTIKA TOU £Qapuolovial 0to 60volo Tov pudpicewv Tou agopovy
TpAEEIC VOOPATIKIG MOATTIKTG

1. O oxeukés oupfatikéc 1 kavoviotikeg pudpiceis mou egappoler o EWVKT SiaogaNilowv v epappoyr tov
ouvideY OpeY 1} TPOUNOVEcEWY QUTHG OTIC MPAEEIS VOORATIKAG TONITIKTG.

2. Ot oxeukéc oupfatikeg 1 kavoviotikés pudpioeig mou epappolel pa EWVKT SiaogaliCouv ot autr eivar ot Jéon va
vhonotel kade TPOMOMOINGN TOU TAMIGIOU TNG VOMIGHATIKAG MONTIKAG XWPIG MEPITT KAJUOTEPTON, €O HEPIIVEL
Napfavetar yia T yvootonoinon tev &v AOyw Tpomomoujoewy oTtoug avtioUpBalNOpEvOUS, HE Ga@r avagopa ot
XPOVIKI] OTLY[T] KATA TV OMOle AUTEG AnoKTOUV VOMIKT| oXU.

3. Ot oxeukég oupPatikés 1) kavoviotikes pudpiceis mou epappodlel pia EOVKT opiCouv om 0heg ot mAnpwpés mou
aQopoLV TPAEEIC VORIOHATIKNG TOMTIKAS (eKTOG and T¢ m\pupes ot Eévo vopiopa mou agopouv mpdkec avial-
Nayrg vopuopdtev) yivovial e eupo.

4. E@ooov kpivetal anapattiytn 1 unayeyl ot eviaia oupfatik pUdHIoN Tou GUVONOU TV GUVAANAY®OV TOU GUVATTOV-
Tl 010 MAaioto pag oupfacng ffkal i kataption g v Aoyw oupfacns o cupPacnc-TAaiciou, pie 6Komod TV amo-
TENEOHATIKOTITA TG EKKADAPLONG KOl TOU cUpyn@iopol, mephapfavetar mpoPAeyn oe oxetikn duirakn).

5. Ot oyenkés oupfatikéc 1 kavoviotikeg pudpicels mou epappolel ma EWKT SwwopahiCouv  déomon, ot oygon
petaty g EWVKT kar tev avtioupfallopévav g, katdMnhov kot caghv Kavovev oG mpog T Xprjon Tou &yypa-
gou tunou (oupmepthapfavopévg g empefaivons Twv Opov Twv cuvaNAaydv), Tov pEceV petagopas dedoptvov,
KaddG Kal TOV HECWY KAl NEMTOHEPEIOV EMKOWOVIAG.

6. Ot oyetikés oupfatikés 1 kavoviotikés pudpiceis mou epappoler pia EBVKT mpoPAénouv, g edyioto mepiexopevo,
YEYOVOTA T oMol GUVITTOUY Adyous AUonG ¢ ekdotote cupfaong kat ta omoia dev Sagépouv ouolwdeg and ta
akohouda:

a) amdgaor] appodiag dwactikig 1 GNNG apyis yi TV umayeyn tou avtoupfallopévou oe diadikaoia
exkadapiong 1 yia tov S1oplopd ekkadapioTi) | TPOoKONOU He avaAoyn 110TNTa 1] Yl TNV UTAYGYT] TOU aVTLOUp-
PaXhopévou ce onowdnnote dAAr avdloyn dadikaoia 1)

P) andgaocn appoddiag dicaotikrc 1 aNANG apyrs yia v epappoyn pétpev efuyiavone 1 aAne avaloyng dadika-
olag eni tou avuioupfaropévou, pe okond ™ dagUAabn 1 avopdwoT TG OKOVOHIKAC TOU KATAGTAONG Kat TV
anotpomt AfYnG anoQAacEnY TOU EI00UG TOU AVAPEPETAL MAPATIAVY, OTO OTOLYELO @) 1

Y)  &yypaen Snlwor tou avuioupfaropévou mept aduvapiag tou va eEogAnoel, ev ONw 1) &v pépEL, TIC 0QEINEG TOU
1] Va EKTMPAGEL TIG UTOXPEMTEIC TOU TIOU amoppéouy amd mpaEei vopopatikng mo\ttikng 1 eEddikog diakavovi-
OROG [E TOUG THOTWTEG 1) Uapén mepintwons onou o avrioupfalAopevos eivar 1) Jewpeitar agepéyyuog 1) dewpei-
Ton Ot Sev elvan oe Déon va eEoghijoer Tig ogethég Tou- 1)

8)  dwadkaotikad frpata mou anoteholv mpootddio andgacnc Aapfavopivig oto TAIOO TOV TpOAVAPEPDEVTRV
oroyelov a) kot f) 1

€)  eopalpév 1 avaAndrs dnlwon deopevtikou xapaktipa 1 GAA mpooupfatikiy dnAwon, oty omoia mpoifn o
avtioupfalhopevog 1 ot omola Jewpeitar Ot autdg mPOEPN, Suvipel KEPEVAY VORIKOV dlataEewv- 1)

o1) avaotoM)] 1 avakAnon g adetag tou avuoupfaropévou va diebayer Spaotmprotnteg eite duvaper g odnylag
2000/12/EK tou Euponaikot Kowofouhiou kat tou Supfouliou, ¢ 20M¢ Maptiou 2000, oyetka pe v
avaAnyr KoL TV AoKNor dpaoTnpioTNTAG MOTOTIKGV 1Opupdtey (0ne¢ Tpomonoudnke), eite duvapet e 0dn-
yiag 93/22/EOK tou Zuppouliou, g 10n¢ Maiou 1993, oxetika pe TG ENEVOUTIKEG UMNPEGIEG OTOV TOMEN TWV
KTy aflov (Oneg tpomonoudnke), onwg autés epappolovar ota owela kpdtr pekn tou Eupwouotpatoc: 1

0) avactoM] 1} anokAelopos e ouppetoxic Tou avuioupfalhopévou oe omolodnnote clotnpa 1) PNXaviopo mn-
POHGOV, pE0w TOV omoiwy dievepyouvial ot MANPOHES 0TO TMAGIGIO TV TMPAEEOY VOMIGHATIKNG TONTIKAG 1) (ME
eEaipeon g mpdkels avraAayrg VOopATey) avactoN) 1) anokAEIGHOG TG GUHHEETOXTS QUToU G OMOLdNTIOTE
GUOTNHA S1AKAVOVIGHOU YPEOYPAP®V TIOU XPT|OLHOTOLEITAL VIOl TOV SLAKAVOVIORO TwV MpAEeny VOPIOUATIKNG TONL-
Tikrg Tou Eupwouotipatog: 1

n)  Myn, evavtiov tou avtioupfallopévou, péTpey MApOpOLY HE Ta avagepopeva oto Gpdpo 22 g odnyiag
2000/12/EK tou Euponaikov Kowofouhiou kar tou Supfouliou, ¢ 20M¢ Maptiou 2000, oyetika pe v
avaAnyn kat TV GoKnon dpaoTnpidTNTag mMoTwTKGY WpURATV (Onwg Tpomonot|dnke): 1
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9) (og O, agopd avriotpentéeg ouvalhayéc) un ouppopgeon tou avtioupfallopgvou mpog g Swtdfeg mou
agopouy HETpa ENEyyoU KvdUVLY- 1)

) (og 0,u agopa mpakeig emavayopag) pn katafoAr and Tov aviioUpPaAAOPEVO TOU TIHNHATOS ayopdg T Tou
TIHNHATOG ENAVAYOPAG 1] i) mapadoor] TEPIOUCLAKGV OTOLYEI®V TOU AMOTENOUV OVTIKEIIEVO ayopdag 1 emava-
yopag 1} (oe 0,1 agopa davela kaAumtopeva and acpdlela) pr napddoon and tov aviioUpPalAopevo Twv mept-
OUGLAK®OV OTOIXEIWY T [ EMOTPOYN TG MOTWONG KATA TIC CUHQPOVIIEIOES HEPOHNVIES VI TV TPAYHATONOINOT|
TOV OXETIKOV Tapadooewy 1) katafolav: 1

) (o 6,1t agopd mpaeig avtallayng voptopdtey kat katadéoeg mpoveopiag) pn katafoAn and tov avrieupfal-
\opevo Tou mocoU oe eupd 1 (08 O, agopd MPAEES avtaAAayng VOMIGHAT®OVY) TOU TOGOU OTO £EVO VOHLOpa
KATA TIG GUHQOVNVELOEG THEPORNVIES YiaL TNV TIPAYHATOTONON TOV OXETIKGY KAaTafOoAGY- 1)

1) enélevor), oto mpodcwmo Tou avticupfarlopévou, yeyovdtog mou ouviotd Aoyo AUong (0xt ouotwdag Stapope-
TkoU omd Ta oplopeva oto mapdv onpeio 6) oto mhaiowo oupfacng cuvagdeicas pe pélog Tou Eupw-
ouoTipatog yia T dayeipion tev cuvalhaypatikdv dadeoipov 1 Tev 1diov kepalaiov tou tekeutaiou 1)

) pn mapoyn and tov avrioUpaNAOpEVO ouvagav TANPOYOPLOY, e anotéheopa TV TpOkANon cofapdv ouve-
newov oty EOVKT- 1)

1) pn exmhpoon and Tov avticupPalopevo omotacdnnote aANNG UTOXpEWOTiG Tou oTo mAaiclo pudpicewy eni
avTIOTPENTERY ouvaNAayov kat mpagenv avtallayng voptopdtov ka (eav eivar duvatr) 1 enavopdwon and v
mAEUpA TOU) i) Enavopdwon TG Katdotaons eviog 30 To Mo nuepev and T oxetikr mpookAnon e EOVKT
TPOG AUTOV Yia €NavOpdor), oty mepintwor) ouvalhaydv KoAumtopevey and ac@dlew, kot déka To mOAU
NHEPQV, OTIV MEPIMTWOT MPAZEWY avTaAlayrg VORIGHATOV: 1)

1§) enélevor), 01O MPOGWNO Tou avtioupfallopévou, yeyovotog mou ouviotd Aoyo Aong oto mhaicto oUpfacts
ouvagieioag pe onowodnmote Ao pENog Tou EupwouoTipatog yia Ty AoKnor mPAZEOY VORIGHATIKNG TONL-
TIKNAG, GUVETElD TOU omolou To &v AOyw pélog tou Eupwouotipatog doknoe To dikaiopd tou yia katayyelia
kade ouvalhayrg ouvagdeioag oto mhaiolo g mapandve cuppaocns.

Ta anotehéopata oto oTolyelo a) enépyovial mavta autodikaing. Ta anoteéopata ota otorxeia f) kat y) evar duva-
TOV va engpyoviar autodikaing, Oxt Opeg kai ota otoweia §) £wg tg), omdte evepyomololvtal facet Slakprikig
evyeépelag (dnhadr povo katodmy emidoong oXeTiKG KOWOMOINOTG TOU YeYyovoTog mou cuviatd Adyo Avong). H kowo-
moinon autr) Tou Aoyou AUong duvatar va mpoPAénel péyiot meplodo XAPITOG TPLOV EPYAGIIOV MHEPGY Yial TNV amo-
KATAOTAOT TOU GYETIKOU YEYOVOTOG MOU 0LVIETA AOyo Avornc. Tia yeyovota mou ouviotouv Aoyoug AUong kai mou
Kkpivovtar oTo mAaiolo SIKPITIKIG EUXEPELAG, Ol OLTAEEIC Ol OXETIKEG € TNV AOKNOT TG & AOY® OLaKPITIKIG
EUXEPELAG TPOGOLOPICOUV HE CUQTVELR Ta ANOTEAEGHATA TG AOKNOTG TG

Ot oxetikés oupfatikés 1) kavoviotkég pudpioeig mou epappoler ma EOVKT SwaogahiCouv 0T oe mepimtoon
englevong Aoyou Ao, n EOVKT vopponoteitar va aokioet ta akolouda Sikaibpata: va avacteilet Ty npoafaot)
Tou avtioupfallopévou ce SpactnplotTes TG avorytrig ayopds, va AUoet Sl katayyehiag OAeC TG eKKpejiels oup-
Qoviee kar ouvaA\ayEg 1) va aElooel EMIOTEVUON THG KAVOTIOINONC TOV AMAITOEWY TOU OV £XOUV OKOHN KaTaoTel
M&mpodeoyies 1 tehobv und 6po 1) aipeon. Emmhéov, n EOVKT vopponoteitar va Aafer ta axdlouda pétpa amo-
KATAOTAONG: Vo Xprotponomoel TG kataveoels tou avtioupfalhopévou oty EIWVKT yia 0 oupyn@iopd amartioedv
G evavtiov autol, va avaoTeilel TV EKTATIPOON UTOXPEGGEGY TNG EVAVTL TOU avTioURPaANOpEVOU ¢wg OTOU 1Kavo-
noudel 1 amaiton ™G EVVTIOV TOU, VA amartroel TOKOUG UmEPNHepLac 1 va anattioet and tov aviioupfaAlopevo
anonpinon yia Tuyov {npieg mou emépyoviar ouvensia TG enéAeuons oto mpOcwnd Tou Noywv Averg. Emmhéov, ot
oxetikéc oupfatikés 1) kavoviotikég pudpicels mou epappoler wa EIVKT daogaliCouv o oe mepintwon enélevong
YEYOVOTOG MOU 6uVioTd AOyo Avar|g, 1 &v Aoyw EIVKT vopuponoteitar va pevotonoujoel wpis meptrtr] kaduotépron
ONa Ta MapaoyEdivVTa G asPANEL TIEPIOUGLAK( OTOTYELN, KATH TPOTIO (OTE Va IKavonotel péypt To mooo TG Xopn-
ynoeioag miotworng, €av o avtioupal\opevog dev mpofel oe (j1eco dakavoviopd Tou apviTikoy UTONOINOU TOU.

Ot oyetikés oupfatikeg 1 kavovioTikés pudpicelg mou epappolel o EOVKT SiaogaliCouv ont autr eivan oe Jéon va
Napfaver kade oxetikr) mnpogopia and toug avticUpPaANopvoug o€ 0,1t agopd TG TPAEEIS VOMIGHATIKIG TOALTIKTG
Tou Eupwouotipatog.

Ot oxetikég oupfatikeg 1 kavoviotikés pudpioels mou epappoler pa EOVKT npofAénouv 6Tt OAeg ot kovomotr|oels 1
Nowmég avakowmoelg Aapfavouy Eyypagn f/kar nhektpovikn pop@r). Ot oXeTIKEG GUPPATIKEG 1) KAVOVIOTIKEG pudpicES
nou e@appolel pa EWVKT avagépouv pritd Tov Tpomo enidoon)g Twv KOWOMOU|oewY 1) AOIMGOV aVaKOIVAOEMV Kal TOV
Xpovo évapéng e toxvog toug. H mepiodog mou pecolafel g v évapén e oxvog toug dev Ja mpemel va eivar
TO00 paKpd Gote va aAAOLOVeL TO OKOVOIKO amotéleopa Twv pudpiceny g ouvolou. Ediotepa, n emfefaivon
TIAPEXETAL KAl EAEYYETAL APEOWG.

Ot oyetikeg oupfatikéc 1 kavoviotikéc pudpioeis mou eappoter pia EIVKT opilouv 0T ta dikaidpata kat ot umo-
Xpewoeic tou avuioupfalhopévou dev dlvavtar va ekywpouvtal, va fapuvovtar pe Sikaibpata epmpaypatng 1 aAou
€idoug acdheias 1 va Swrtidevtar pe Ao tpomo and tov avticupfarlopevo, xwpic T ypamt ouykatadeon Trg
EOVKT.

Ot oxetikés oupfatikés 1 kavoviotikés pudpioeic mou egappoler pua EDVKT mpofhénouv ot povo 1 EOVKT kat o ouy-
Kkekpipévog avtioupfarlopevog avilolv Sikaibpata kar unoxpenoels and T ouvallayr (Aapfavopivey, wotdoo,
unoyn kat Tev oxéoewy petaty tov EOVKT (ffkar g EKT) mou mpokUmtouv and t diacuvopiakn xprion enéipwy
TIEPIOUCLAKOV OTOLXELWY, KADMG Kal —OMOU auTd KPIVETAL amapaitto— TV TpaEeny mou eKTEAOUVTOL HE OVTIOUp-
PaX\opévoug mou ackolv dpactnproTta péow evog Wpupatog dapesoldfnong).
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O1 oyetikég oupfatikés pudpioceig mou epappolel ma EIVKT opilouv ¢ epappootéo dikao yia ti¢ oxetikéc oupfa-
Tikéc 1) kavoviorikeg pudpioeic ¢ EIVKT kar yia OAeg Tig ouvahayés mou dievepyouvial 0To mAAIOIO TwV &v AOy®
pudpicewv (e efaipeon Tic mepimtooec Omou 1) dacuvopiakr xprion emhééipwy meplouctakey ototyelov emPilhel
dagopetikn) ptduon) to dikawo Tou kpdtoug pENoug onou eivar eykateopév 1 EOVKT, kat g appoddia yia v eni-
Ao tev dagopev Ta Taktikd dikaotipla Tou ev Aoye kpatoug péhoug, pe Ty emgUulagn e appodidtntag tou
Awaotnpiou tov Eupondaikev Kowotrtaey.

Ot pudpiceig mept katadéoewv mpofhémouv 0Tl 0 drakavoviopog (tdco n amodoxn 600 Kl 1 EMOTPOPN) TV
katadéoewy mpoveopiag mpaypaTonotEiTal Katd TG NpéPe mou E1dIKOTEPA OpilovTal OTNY MPAYHATOTOIOUHEVT and
v EWVKT avayyehia e npaéng katddeone.

SupnAnpopatikd ENAXI0TA KOWVA XAPAKTIPIOTIKA TOU EQapPROLOVTAL OTIG AVTIOTPENTEES GUVAANAYEG

Xapaktpiotka Kowd o€ OAEC T AVTIOTPENTEES CUVAANAYEG

14.

15.

16.

H nuepopnvia tou avtiotpentéou okéloug e ouvalhayng opiletar katd Ty évapén kade cuvallayrg.

O1 oxetikés oupfatikes 1) kavoviotikés pudpioelc mou epappoler o EQVKT opilouv wg «epydotun nuépa» oto mhaioto
™G Unoxpéwong yia ektéheon piag mApepG onoladnnote Nuépa katd Ty onoia OAa Ta oXeTKA Turpata tou TAR-
GET [piokovtar oe AeItoupyikr] €TopoTTa Yo Ty ektéleon G &v AOyo mAnpopnc kai, oto mAaiolo g
UNOXPEWOTIC Yo MapadOoT) TV MEPLOUCIAKGY oTotyelwy, kade nuépa Katd ty omoia ta ouotiuata Sokavoviopol
TITA®V, HE0W TeV omolwv TPEMeL va yivel 1) mapddoor], Ppiokoviar o Aertoupyikiy etopdtnta yia ) defayoyr dpa-
OTNPLOTITGY, OTOV TOTIO OMOU TPOKELTAL VOl YIVEL 1] TAPAdOOT] TWV OYETIKOV TITAWGV.

Ot prXavIoHOL HETATPOTNG O EUPEH TOGGY EKPPACHEVLY O GANO VOIGHA KaDOPILOUY (G EQUPHOCTEN 1GOTIA HETA-
TpOMNG TV Npepriota ouvaNhaypatiki wwotipia avagopdas e EKT yia to evpo 1), eNkelyper avtrg, v apeor ouval-
Naypatikr) wonpia mou unodekvier 1 EKT yia v mdAnon eupod évavtt ayopag GhAou vopiopatog, v epyaotpn
npépa mou mponyeitat g NuEpag Sievépyelag TG PETaTpons.

Xapaktnpiotikd anokAEI0TIKA TwV TPAEewy enavayopag

17.

18.

19.

20.

H noAnon en\éEipwv meplouciakev oTolyelov yivetar Evavtt KaTafoN|G HETPTAV OE EUP®, L€ TAUTOXPOVI] CULPVIK
Y0 ENAVATOAOT) OHOEIDOV TEPLOUCLAKGY OTOLYELOV Evavtt KATABOARG HETPTOV Ot €UP®, 08 KADOPIOPEV) NUEPOT-
via.

210 MAIOL0 TNG UTOXPEWOTNG ENAVATIOANOT)G OHOEOMV TEPLOUGLAKGY OTOLXEIWY, OPILoVTaL kG OHOELSY T MEPLOUCLOKA
otoryeia Tou idou exdotn, mou amotehouv pépog G idiag ékdoong (aveEapTrta and v nuepopnvia ékdoone) kat
eivar Tou 1dtou TUmou, g 1dlag ovopaotikig afiag kar mepypagnc, kadhs kat Tou idou mosoU He eKeva TPOG Ta
onola yivetar 1 ouykpior). Eav ta mepiouctaka ototyeia TPOG Ta OMOIQ YIVETAL 1) GUYKPLOT) HETATPATOUV OF MEPLOU-
olakd ototyela dagopetikng katnyopiag 1) petafAndel To vopopa oto omoio elvar ekgpaocpéva 1 ackndel Sikaiwpa
ayopag €' aUTAY, O OPIGHOG TOV OHOEdMV TEPLOUCLOKGY OTOLXEIWY TPEMEL VA TPOCAPHOTETAL AVANOY®G, MGOTE va
TepINpPAvEL: O TEPIMTOON HETATPOMIG, TA MEPIOUGIAKA EKEIVAL OTOLXEID OTAL OMOLAL £XOUV HETATPATEL TA APYIKA MEPL-
OUCIOKA CTOIYEI G TEPITTWON AOKNONG SIKAIGUATOG AYOPAG €Ml MEPIOUGIAK®OV OTOLXEIWY, oTol el OHOEdT TV
katafeAMpévov meptouciakoy oTotyelwy, epOcov o MeANTAG £xel katafdAel oTov ayopacty mocd 160 pe TV agia
TOU AOKNUEVTOG SIKAMMATOG 0yOpAG: OE MEPIMTLOT MEPLOUCIAKGY OTOLXEIWY Ta omoia £xouv ekppaoTel o€ AANO VOu-
O, TIEPLOUOLAK( OTOLYEl OHOELON EKEWVOV TIOU TPOKUTITOUV amO TIV ENAVEKPPACT], TAEOV XPIHATIKOU TIOGOU 160U piE
™ dagopd mou evdexopivwg mpokUMTEL peTaEy TG aflag TV MEPLOUCLOKGY OTOLEMV TPW Kal HETH TV
ENAVEKPPACT] TOUG.

Ta yeyovota mou ouvietolv Adyoug AUong kat mou vopponotouv v EIVKT va Avoel kat va ekkadapioer ONeg Tig
exkpepielg ouvalhayég dev dragpepouv ouotwdag and ta mpoPlenopeva otig datdgels Tou onpeiou 6 yeyovota.

Ot oyetikéc oupfatikés 1) kavoviotikés pudpiceis mou epappolel o EVKT nepihapfavouv SwatdEels yia tov oupyn-
@lopo, ot onoieg anoPAENOUV OTV EMITEVEN OKOVOHIKGY AMOTEAEOHATOV 1G0OUVANGY PE QUTA TIOU TEPLypapovTal
akoAoUdug.

a) Me v enéleuon Tou YeyOvOTOG TOU OLVIOTA AOYO AUGT|G, Dewpeitan OTL ENEPYETaL QUTORATOG 1 THEPOUVIa
enavayopas yia koe ouvalhayn, pe v emguAatn Se tov akohouwdev Swtdfewy Oha ta opoedn mpocdeta
neplouotakd otoyeia kadiotavial apgows mapadotéa [kar Katd TPOMO GOTE 1 EKTMPGOT] TOV AVTIGTO WV UTO-
XPEQOEGY TRV OURPAANOREVOV HEPGY Yia TapPAdOOT) TLV MEPLOUCLOKGY OTOEIWY Kal KATAPON] TOU TIHAHATOS
ENaVayopas yio Kade enavayopaloPevo TEPIOUGIAKO OTOL(EIO VO TPAYLATOMOLEITAL AMOKAEIOTIKA KATA Ta 0ptio-
peva oto ototyeio f), akohoudwg] 1, evallaktikd, Aeta n mpagn enavayopag.

P) 1) Ot oe mepimtwon AVong ayopaies afiec TwY ENAVAYOPAGVEVTOY TIEPIOUGIAKOV OTOLXEIGY Kal OA®V TGV OHO-
adov meplovolakev ototyelwy mou mpokertal va petaPifactoly, kadog kat o katafAntéo and kade oup-
PaX\opevo Tipnpa enavayopas, kadopitovtar and v EWVKT yia Oheg tic ouvalhayég pe faon v nuepo-
prvia enavayopag.

ii) Me faor ta mood mou kadopilovrar pe autdv tov Tpono, n EIVKT (pe faon wv nuepopnvia enavayopag)
unohoyiler ta ekatépwdev oQe\opeva Mool ta moed mou ogeihouv ot cupfariopevol and Tt petaby Toug
oxéorn oupyneiloviar kat povo o kadapd umdlowmo mou mpokUntel kadiotatar AnEImpovesHo Kat anartrto
and to Skatovxo Ty enopév Nuépa katd v onola OAa ta oyetika turpata tou TARGET fpiokoviar oe



11.12.2000

Enionpn Eenuepida tov Eupendikev Kowotitov

L 310/81

111

Nertoupyikr| etowpdTTa yia Ty ektéleor) mAnpopnc. [ Toug 0komoug autol ToU UTOAOYIOHOU, O6a Mool
dev elvar ekQpaopéva o€ EUPO HETATPENOVTAL 0 EUPG KATA Th OXETIKN NEepopnvia, pe faon Ty unoloytlo-
PeVN) cUpQova pe To onpeio 16 wootiia.

y)  Qc «ayopaia afia oe mepintwon AUoNG» Voeital, o€ 0X£0N PE OMOLAdNTOTE MEPLOUCLAKA OTOlyElR, o€ onoladmmote
npepopnvia:
i) 1 ayopaia afia TeV ev AOyw MEPLOUCLOKGY OTOL(EMV KATA TO XPOVO GMOTI|INGNG OF MEPIMTLOT AUONG, TOU
umohoyiletat pe féon TV Mo avTIMPOCWNEVTIKN T KATA TNV EPYACIN NUEPQ TOU TPOMYELTaL TG THEPO-
pnviag anotipmong 1

il) oe mepintwon MOU dev UQICTATAL AVTIMPOOKNEVUTIKY T €Ml GUYKEKPLUEVOU TEPIOUGIAKOU OTOYEIOU KT
TNV €PYAOLUN MHEPQ TOU TPONyeETaL TG NUEPOpNViaG anotipnong, 1 teevtaia tpn dampaypdrevone. Eav
dev vgiotatar Tpn danpaypdrtevong,  EOVKT kadopiler o tpr), Napfavoviag umoyn v tekevtaia i)
Tou €lye KADOPLOTEL Yi0 TO MEPLOUCIAKO OTOLYEIO 0TIV ayopd avapopag 1

ili) o mepinTwon meplovclaKGY oTolyelv yia Ta omola dev vgiotatal ayopaia afla, 1 a&la n onola efeupioke-
Tt faoer onowasdnnote aANANG mpocopns pedoddou anotipnone 1

iv) edv n EOVKT, mpwv and to xpoévo anotipinong oe mepintwon AUone, éxel TOAOEL Ta TEPLOUOLAKY OTOLEL 1)
T opoeIdn] meplouciakd ototyela oty ayopaia T, To kadapd TPOIOV TG MOANONG, HETA and agaipeon
Olov tov ouviPey e£6dwy, apotfev kal danavav Tou 1 TdANoN cuvenayetal, evé 0 UTONOYIoROG dievepyel-
Tar kat Ta mood kadopiCovrar and vy EOVKT.

21.  Eav ot oxetikég oupfatikeg 1) kavoviotikes pudpioeis mou egappolet pa EWVKT nepihapfavouv omoadrmote duirabn
yio Ty avuikatdotaon g acgalelag, Swwoakiouv v eEakololdnon TG OUPHOPPOONG TPOG TA AnMAITOULEV
pétpa ehéyxou kivdluvov.

22. Eav ot oyetikes oupPatikés 1) kavovioTikeg pudpicels mou e@appoler pia EOVKT mepthapfavouy omowadnmote dirtaén
yio mepwopta katafhtéa () emotpentéa) o petpntd, mpoPAéneTar 0T kie mMEPAITEPL UMOXPEWOT EMOTPOYNS (1)
napoxne) mepwopiey KAVOTOLETal TPATA amd T XPrjoN HETPITGY HEKPL TO auTtd mMoco (mAéov kade ouvagousg
TOKOU).

Xapaktpiotka anokAEIoTiKA Twv pudpicewy daveiwy mov KaAUTToVTal and acpdAeia

23. Ta meplouolakd ototyeia mou mapéxovtal w¢ aoilewa (Y. ¢ evéxupo) oto mhaicto piag piduiong daveiou mou
KOAUTTTETAL OMO AOQANELR TPETEL, MO VOMIKT] AmoyT), Va €ival peuoTonoMolpd, eENeUDEPA aMO TPOVOMIOKES OMALTIOELS
en' autdv. Aev da mpémel va elvar Suvaty yia kavévav Tpito (oupmep\apfavopEvou Tou QopEa PEVOTOTOINONG OE
TEPINTOON aPePeyyUOTNTAC) 1) MapEpfacn Kai emTUXMS Slekdiknor TwV EVExUPAGDEVTOV TIEPIOUGIAKAV OTOL eV (o€
TEPINTON pr) UMapEng andtne) 1 omotoudnmote SIKAMHATOS TOU OYETICETAL e auTd.

24.  H EYWKT, ano vopukr dnoyn, Ya mpémet va eivar oe déon va mpoPaivel o avaktror) g okovopikig aflag tov evexu-
PACVEVTOV TIEPIOUGIAKOV OTOLXEIWY, 0w piag dadikaciac mapoync PeuoTOTTAC UNO TPOKADOPLOpEVES TIEPIOTAOELS,
ot omoieg dev diagépouv ouotwdng and Tig TpoPAENOpEVES 0TO ONEI0 6 Kal Ol OTIOIEG AVTIOTOLXOUV OTIG MEPLOTACELS
unod g onoieg pa EOVKT Slvatar va dewprioer tov aviioupfalAopevo g adetolv pépog, 0To mPOCLTO Tou 0moiou
enépxetal Aoyog AUong oto mAaiolo Twv pUIRIcEnY enavayopdc.

25. O pudpices davelov mou kakumtoviar and acgdheia mpofAénouv T duvatdmyta mapdtaong g diapkelag v
evdonpepnoiwy mpaewy, KAt TPOTO WOTE AUTEG Vol KaioTaVTaL TPAEELG EIKOOLTETPUMPOU.

SupnmAnpopatikd EAAXI0TO KOWA XAPaKTPLoTIKG Tov EQappolovtal oTic cupovies aviallayrc vopiopdtov
26. Kade ouvalhayn voeital o¢ Gpesn Kal TAUTOXPOvA TPOVEHIOKT ayopd Kat mmAror eupe évavtt £&vou VopiopaTog.

27. Ot oxetkés oupPatikés 1 kavoviotikés pudpiceis mou epapuoler wa EOVKT mepihapfavouv Sitabn oxetikd pe to
XPOVO KOl TOUG HTXAVIOHOUG peTapopag mAnpopey. H nuepopnvia g npodeopakic moAnons/ayopds opiletar katd
™ ouvopoAoynon kiwe ouvakhayrc.

28. Ot oxetikés oupfatikés 1) kavoviotikég pudpioeig mou epappolel pia EBVKT opilouv to Eévo vopiopa, v apeon oo-
Tipia, TV Tpodespiakn wwoTiia, Ty nuepopnvia petaPifaons ka enavapetafifaons wg efng:

a)  oc «&Evo VOpIopa» VogiTal KAJE VOO VOHIOHA TAV ToU eupa:

P)  wg «apeon wonpiar oto mhaioto kade ouykekpiévie ouvahayng voeitar 1) epappolopev wotipia (Onwg umo-
Noyiletar oUpgova e to onpeio 16) yia T HETATPOTI) TOU EKPPAGHEVOU GE EUPG TOGOU OTO TOGO TOU E&vou
VOpIoPaTOG TG €v Aoy ouvalhaync: To TeAeutaio eivar To Moo Tou unoxpeoUTal va petafifacel o &vag oup-
PaM\opevog otov dMho kata v nuepopnvia petafifaons, dvavn katafolis tou 1wodlvapou mocol oe eupa- 1)
ev Aoy 1wotipia kadopiletar oty emfefaivon:

Y)  ©¢ «podeopiakn wooTiia» vogital 1 looTipia Tou unoloyiletar cupgeva pe to onpeio 16 kar epappdletar yia
T LETATPOTH] TOU EKPPACHEVOU OE EUPG TOGOU OTO TOGO TOU EEVOU VOpiopaTog mou évag oupfallopevog umo-
xpeoutar va petapifacer otov dAho katd Ty npepopnvia enavapetapifaonc, évavtt katafols tou 16oduvapou
nooou oe eup®. H ev Moyw ootipia kadopiletar oty empefaioon kar mpoodiopiletar oig oxetikés oupPatikeg
1} kavoviotikég pudpiceis mou e@apuolet 1 kade EOVKT
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29.

30.

31.

ot)

06 «oco enavapetafifaons oe E&vo vopiopa» voeital to mood ot EEvo vOpIopA TOU amauTeltal yio TV ayopd
TOU EKQPPACHEVOU OE EUPG TOOOU KATA Ty Mpepopnvia enavapetafifaons:

oG «apepopnvia petafifacnc» oto mhaicto ke ouykekpipéving ouvalhayng voeltal 1 nuepopnvia (kat, Katd
TIEPIMTOOT], 1) GUYKEKPIIEVT] (Pa TG MHEPAG) KATA TNV omoia TPOKerTtan va ekteleotel 1) petafifaon tou mocou
oe eupd and tov éva oupfallopevo otov Ao, 1) omoia, Tpog apon Tov apeiPolhiey, da evar 1 nuepopvia
(kat, KaTa MEPITTWOT), 1] CUYKEKPIHEVT GPQ TNG NUEPAG) KATA TNV omola Ta pépr XUV cupguvioer Ot da mpay-
patonomdel o diakavoviopos g petafifacns Tou mocoy o eupw:

o¢ apepopnvia enavapetaPifaocnc» voeital, oto mhaiolo kade ouykekpévng ouvahayrg, 1 npepopnvia (kat,
KATA MEPIMTWOT), 1] GUYKEKPLHEVT] GPa TNG NHEPAG) KATA TNV omoia o évag cUPPAANOHEVOC TPOKETTAL Va EMAVApE-
tapipaocer otov avtioupfalAopevo To mOCO OE EUPG.

Or oxetikeg oupfatikés 1 kavoviotikég pudpicels mou epappolel ma EWVKT mpoPAénovv on opiopéva yeyovota (ta
onoia kadopiCovtar mapakdte, oto onueio 30) odnyouv oe Ao kar exkaddpion ONGV TOV EKKPERGY GUVAANayGV,
nipéner de va mpofAénouv Tov Tpomo mpaypatonoinong e &v Adyw ekkadapiong (cupmepthapfavopévou Tou upp-
QLopov).

Ta yeyovota ta onoia 6uvioToUv AOyo AUong kat ta omola vopiponotouy v EOVKT va mpofel oty katayyehia kat
ekkadapion OAwv TV ekkpepov ouvalayov dev diagépouv ouctwdng and ta mpoflenopeva ot datageg Tou
anpeiou 6 yeyovota.

Ot oyetikéc ouppatikés 1) kavoviotikés pudpiceis mou epappolel o EVKT nepihapfavouv SwatdEels yia tov oupyn-
@lopo, ot onoieg anoPAENOUV OTV €MTEUEN OKOVOHIKGY AMOTEAEOHATOV 1G0OUVANGY PE QUTA TIOU TeEPLypapovTal
akoAoUduG.

a)

Me v enéhevon tou Noyou Aong, Dewpeitar ot emépyetar Aon kdde ouvalhayrg, ot de Tipés avtikataotaorg
TOV MOOOV 0t €Up® Kal Tov enavapetaPifalopevov moowv ot Eévo vopopa da kadopiloviar and v EIvKT,
facer e mapadoyxnc Ot ot &v Noyw TIHEG QVTIKATACTAONG GVTIMPOCGNEUOUV Ta avaykaid mosa yid T
daopahion, unép e EIVKT, tou owovopikou 10oduvijiou onotwvdnnote minpoudv da exav anartrdel oe avti-
dem mepintoon kat

pe Paon ta kadoplopeva pe autd Tov tpomo mood, 1 EQVKT (pe Paon v nuepopnvia enavapetafifaog) umo-
Noyiler T ekatépodev oge\dpeva Mool Ta mood mou ogeihouv o cupfallopevor and T petafy Toug oyéor
petatpénovtal, oUpQoVA e To onuelo 16 kal OTOTE auTO KPIVETAL amapaitTo, oe eupd Katl oupyn@ilova,
povo 8e to kadapd umolowmo mou mpokUmtel kadiotatar AEImpOCYEcHO Kal anattiTd and To dikarovyo Ty
EMOpéVI) Muépa kata v onoia OAa Ta oyetika turipata tou TARGET fpiokoviar o Nertoupyikr| eTotpoTto
Yo TV ektéNeot) mAnpopG.




