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(Pesontoyuu, npenopsru U CMAHOBULA)

[IPEITOPBKU

EBPOITEMCKA I[EHTPAITHA BAHKA

MPETIOPBKA HA EBPOIIEVICKATA LEHTPAJTHA BAHKA

ot 25 roumu 2009 roguHa

mo CobBera Ha EBpomeiickusi CbI03 OTHOCHO BbHIIHUTe oguTopu Ha Ndrodnd banka Slovenska
(ELIB/2009/14)
(2009/C 149/01)

YIIPABUTEITHUAT CbBET HA EBPOITEMCKATA LIEHTPAJTHA BAHKA,

KaTo B3¢ IIpemBu Ycrasa Ha EBpomeiickara cucremMa Ha LEHTpasTHUTE
Oankyu ¥ Ha EBpomeiickata LeHTpanHa OaHka (HapuyaH IO-TOJY
yYcraa Ha ECLIB) u mo-cremmanHo uen 27.1 ot Hero,

KaTo MMa MpenBum, 4Je:

(1)

Oruernre Ha EBporesickara mentpanHa 6anka (ELIB) n Hammo-
HAJIHUTE LEHTpaHU OAaHKM ce IPOBEPSBAT OT HE3ABUCUMIU
BBHUIHYM OUTOPY, TIPENOPbYAHN OT YNPaBUTENHMUSA CHBET Ha
ELIb u omobpenn ot ChbBeta Ha EBpomeiickust cbros.

CorimacHo uner 1 ot Pemenne 2008/608/EO Ha ChbBera oT
8 o 2008 r. B choTBeTCTBYE C WieH 122, maparpad 2 ot
Horoopa OTHOCHO INpPMEMaHETO Ha €AMHHATAa BayTa OT
ctpaHa Ha Crosakust Ha 1 siyapu 2009 r. ('), Cnoakus
Ipue eAMHHaTa BanmyTa Ha 1 sanyapu 2009 r.

CornacHo une” 38 oT 3akoHa 3a Ndrodnd banka Slovenska,
or lsyapu 2009 r. otuerure Ha Ndrodnd banka Slovenska

ce MpOBepsABaT B CHOTBETCTBME C wileH 27.1 or Ycraa Ha
ECLB.

(4)  Ndrodnd banka Slovenska usbpa Deloitte Audit s.r.0. 3a cBoit
BbHIICH OmuTOp 3a ¢uHaHcosara romuxa 2009,

[TPUE HACTOSILIATA TIPE[TIOPBKA:

IperopbuBa ce HasHauaBaHeto Ha Deloitte Audit s.r.0. 3a BbHIIEH
omyrop Ha Ndrodnd banka Slovenska 3a ¢uuancosara rommua 2009.

CbcraBero BbB Qpaskypr Ha Maiin Ha 25 toHu 2009 rommHa.

Ipedcedamen na ELB
Jean-Claude TRICHET

() OB L 195, 24.7.2008 ., ctp. 24.
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II

(M3eecmug)

VI3BECTUS OT MHCTUTYLIMUTE U OPTAHUTE HA EBPOITEMCKIS CHIO3

KOMUCHA

PaspemeHue 3a OTIyCKaHe Ha IbPKABHM MOMOLIM MO CUIIATa Ha pasmopenbure Ha wieHose 87 u 88 or
Horosopa 3a EO

Cnyuan, B xouto Komucusara HsimMa Bb3paxeHMs

(rekcr or 3HaueHme 3a EII)

(2009/C 149/02)

Hara Ha mpuemaHe Ha PELIEHUETO 27.2.2009 r.
PeepeHTeH HOMep Ha IIbPXKaBHA MOMOLL N 99/09
HbpKaBa-urieHKa TTrokcemOypr
Pernon —

Hassanne|/Tutiia (u/unn ume Ha Geneduumepa) | Régime temporaire d’aides au redressement économique

[IpaBHO OCHOBaHMe L'article 32(4) de la Constitution constitue la base juridique du régime

Bt Mepku Cxema 3a TPENOCTABSIHE HA TIOMOLY

Len ToMomM, OTIyCHATM 3a TPEONONABAHE HA CEPUMOBHN CHTPECEHMSI B MKOHO-
MUKaTa

Bun Ha momorira —

Bromxer —

JHTen3uTer —

Bpemerpaene Ho 31.12.2010 r.
VIKoHOMMYECKM OTpaciu Benukm orpaciu

Hazpanne un apec Ha IpefoCTaBAllNs OpraH —

Hpym cBepenns —

TeKCTBT Ha PELICHMETO, KOMTO He ChIbpXa IOBEpUTENHA MHGOPMALWs, € MyONMKYBAH HA aBTEHTMYHATA[UTe
€3MKOBA[) Bepcusi/u Ha caitra:

http:/[ec.europa.cu/community_law/state_aids/index.htm

Hara Ha npuemaHe Ha peLIEHUETO 6.5.2009 .

PeepeHTeH HOMEp Ha IIbPXKABHA MOMOLL N 237/09

IbpKaBa-uieHKa Yewka peny6imka



http://ec.europa.eu/community_law/state_aids/index.htm

1.7.2009 1.

Oduumarnen BecTHUK Ha EBpomerickist chio3

C 1493

Pernon

Hassanue/Tutna (v/unn ume Ha OeHeduumepa)

Temporary aid scheme for granting aid in the form of loans with
subsidised interest rate

HpaBHO OCHOBaHIE

Cesky prechodny rdmec, Nérodni protikrizovy plin vlidy Ceské
republiky; Zdkon ¢. 218/2000 Sb., Zikon ¢. 472002 Sb., Zikon
¢ 659/2004 Sb., Smérnice MZP ¢ 05/2008 Pravidla, kterymi se
stanovuji podminky pro poskytnuti dotace na projekty programu
rozvoje venkova CR; Zdkon ¢ 435/2004 Sb.; Zdkon & 582/1991 Sb.,
Vyhldska MPSV ¢. 161/1998 Sb., Zdkon ¢. 129/2000 Sb., Zikon
¢. 250/2000 Sb., Zdkon ¢&. 40/1964 Sb., obcansky zdkonik, ve znéni
pozdgjsich predipist; Zdkon ¢ 248/2000 Sb., Zdkon ¢. 131/2000 Sb.,
Operacni programy schvélené pro CR Evropskou komisi pro obdobi
2007-2013.

Bun Mepku

CxeMa 3a pEenoCTaBsAHE Ha ITOMOILLL

Len

l'lomomu, OTITyCHaT 3a IpPEoHoJIsiBaHE Ha CEPUO3HU CBHTPECEHUS B MKOHO-
MUKaTa

Bun Ha momomrra

JInxseHa cyOcuams

bromxker 06w Gromxer: 2 600 mummona CZK
NHTeH3uter —
Bpemerpaene 1.5.2009—31.12.2010 r.

VikoHOMMUECKM oTpacim

Beuuky orpacin

HasaHue u anpec Ha mpenocTaBsmmsi opraH

Hpyru ceenenns

TeKCTbT Ha pEIICHNETO, KOMTO He ChIbpXKa MOBepUTENHA MHpOPMALMs, ¢ IyONMKYBAH HA aBTEHTHMYHATA/UTe

€3VKOBA[M BepCHsi/M Ha Ccaifra:

http:/[ec.europa.eu/community_law/state_aids/index.htm


http://ec.europa.eu/community_law/state_aids/index.htm

C 149/4

Oduumarnen BectHyK Ha EBpomnericks chro3

1.7.2009 r.

HenporusonocrapsHe Ha KOHUEHTPAUMs, 33 KOATO € MOCTHIMIIO YBeIOMIIEHME
(Memo COMP/M.5541 — GE|NewsCorp/Disney/Hulu JV)
(Tekct or 3HaueHme 3a EVII)

(2009/C 149/03)

Ha 24 1oun 2009 ronyua Kommcusra pewyt 1a He ce IIPOTMBOIOCTABS HA TOPEIIOCOYEHATA KOHIEHTPALINS, 38 KOSITO
€ MOCTBIMIO YBeIOMITeHMe M fa 51 O0SBM 3a ChBMeCTUMA € oOupisi masap. PeleHuero ce OCHOBaBA Ha WieH 6,
maparpad 1, Oyksa 6) or Permament (EO) Ne 139/2004 na CobBera. ITBIHMAT TEKCT Ha PELICHMETO € IOCTBIEH
€[IMHCTBEHO Ha AHITIMIACKN 3K U 1e ce TyOmmKyBa, crien Kato ObIaT MpeMaxHaT! BCUUKM POPECHOHATIHU TailHu,
KOMTO MOTaT JIa ce Chabpxkar B Hero. Toil e Obie HOCTBIICH:

— B pasmenma 3a cimBaHusiTa Ha yeOcaitra Ha Kommcnmsra, cebp3an ¢ koHkypenumsra (http:/[/ec.europa.cuf
competition/mergers/cases/). Tosu yeGcaiiT MpeHOCTaBsi PasMYHM CPENCTBA 3a MOANOMATaHe Ha IOCTBIIA IO
pelleHNst 33 OTHETHY CIMBAHNS, BKIIOUMTEIHO [OKA3ATEN 33 ThPCEHE N0 APYKECTBO, 10 HOMep Ha MIeNOTO, 10
[[aTa 1 10 OTPachI,

— B enekTpoHeH popmar Ha yebcaiita EUR-Lex (http:/[eur-lex.europa.eu/enfindex.htm) non Homep Ha noxkymeHTa
32009M5541. EUR-Lex mpemocraps OHIIaiiH JOCTBI IO €BPONENCKOTO IIPaBo.



http://ec.europa.eu/competition/mergers/cases/
http://ec.europa.eu/competition/mergers/cases/
http://eur-lex.europa.eu/en/index.htm
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IV

(Undopmayus)

MHQOPMALIMSA OT MHCTUTYLIMUTE I OPTAHUTE HA EBPOIIEMCKMS ChO3

KOMUCHA

O0MmeHen Kkypc Ha eBpoTo (1)
30 ronum 2009 rommua
(2009/C 149/04)

1 eBpo =

Bastyra ObMeHeH Kypc Bastyta O6MeHeH Kypc
USD IIATCKM [0T1ap 1,4134 AUD ABCTPaNMIACKM JI071ap 1,7359
JPY ATOHCKA JieHa 135,51 CAD KaHa[ICKy [onap 1,6275
DKK JIaTCKa KPOHa 7,4470 HKD XOHKOHICKM [ONap 10,9540
GBP nmpa CTEpPIVHT 0,85210 NZD HOBO3ETAHCKM J071ap 2,1656
SEK 1IBENICKA KPOHa 10,8125 SGD CHHTAIypcKu goap 2,0441
CHF LUBEILAPCKU PpaHK 1,5265 KRW  10:KHOKOpEJiCKM BOH 1802,43
ISK VICTIAHCKA KPOHA ZAR H0KHOAPUKAHCKI PaHIL 10,8853
NOK HOpBEXKKa KpOHa 9,0180 CNY KUTAVCKN 10aH PeH-MUH-01 9,6545
BGN ObIIrapcKy Jies 1,9558 HRK XbpBaTcKa KyHa 7,2730
CZK Yenka KpoHa 25,882 IDR MHIOHE3MIICKA PyIis 14 427,58
EEK €CTOHCKA KPOHa 15,6466 MYR Marnaismitcku puHruT 49681
HUF yHrapcku GopuHT 271,55 PHP QUIMNUHCKO Meco 67,865
LTL JINTOBCKM JIUT 3,4528 RUB pycka py6na 43,8810
LVL JIATBUIACKU J1aT 0,7036 THB TajinaHocKu Oat 48,140
PLN MOJICKa 3J10Ta 4,4520 BRL Opaswiicky peat 2,7469
RON PYMbHCKa T1es 4,2072 MXN MEKCUKAHCKO Teco 18,5537
TRY TypcKa Jmpa 2,1614 INR MHIMICKA pynus 67,5180

(") M3mounur: pedepenter oOMeHeH Kypc, myOnukyBaH ot EBpormeiickara LieHTpanHa GaHKa.



Uzsectme Ha KomucusATa OTHOCHO TeKylIMTe JIMXBEHM NPOLEHTM 33 Bb3CTAHOBSBAHE Ha IbpPXKABHU
noMoum ¥ pedepeHTHN CTaBKM/CKOHTOBU JIMXBEHM MPOUEHTH 32 27 [IbPKABU-WIEHKM, NPUIOKUMHU OT
1 romu 2009 rogmuuHa

(Ily6aurysa ce 8 ceomeemcmeue ¢ unen 10 om Peznamenm (EO) Ne 794/2004 na Komucuama om 21 anpun
2004 2. (OB L 140, 30.4.2004 2., cmp. 1))

(2009/C 149/05)

OCHOBHM JIMXBEHY NPOLEHTH, M3UMCIIEHN B ChOTBETCTBME b ChoOlieHye Ha KoMucusTa OTHOCHO HpepasriexkiaHe
Ha METONA 3a ONpelensiHe Ha pedepeHTHUTE U CKOHTOBY JMxBenn mpouentn (OB C 14, 19.1.2008 r., ctp. 6). B
3aBUCUMOCT OT VBIOJ3BAHCTO HAa PeepeHTHUs JIMXBEH IPOLEHT, TpsiOBa a ce MPUOABAT U CHOTBETHUTE MAapKOBe,
KaKTO Ca IeQMHMpaHM B TOBa ChoOwIeHMe. 3a CKOHTOBMS JIMXBEH NPOLIEHT TOBA O3HAuaBa, ue TPsiOBa ma ce moOaBu
Mapx or 100 Gasucuu mynkra. Pernament (EO) Ne 271/2008 na Komumcusita or 30 siyapu 2008 1. 3a usMeHeHne
3a nmputaraHeto Ha Permament (EO) Ne 794/2004 mpensixia, ue OCBEH aKO He ¢ MPENBUACHO APYIO B CIICLMAIHO
pelleHte, IMXBEHNST MPOLEHT 33 Bb3CTAHOBSIBAHE HA TMOMOIITA CBIIO Ce M3UMCIISBA, Kato ce gobassr 100 GasycHu
INYHKTa KbM OCHOBHMS JIMXBEH NPOLEHT.
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OdnimaneH BecTHNK Ha EBponeiickns cpro3

C 149/7

MHOOPMALIMA OT IbPXKABUTE-YJTEHKN

CaepeHus1, MPeIOCTaBEHN OT TbPKABUTE-WICHKH, BbB BPb3Ka C TbPXKABHU MOMOIIM, OTIYCHATH CBITIACHO
Pernament (EO) Ne 800/2008 na KoMmucusara OTHOCHO JeK/IapMpaHe HA HSKOM KATeropuy NMOMOLIM 3a
cbBMecTMMM € 0o0mus masap B npwioxeHue Ha wieHose 87 u 88 or [loroeopa (OGuy permament 3a
IPyNoBO 0CBOOOXKIaBaHe)

(trekcr ot 3Hauenme 3a EMII)

(2009/C 149/06)

PedepenteH HOMep Ha Ibp:KaBHA
TITIOMOIIL

X 24/08

Hbpxapa-urieHka

(Denepanna peny6nika Tepmanus

PedepeHTeH HOMep Ha [IbpKaBara-
uJleHKa

Pernon

Jme na pernona

Cratyc 10 OTHOIICHME Ha PErMOHATIHUTE IoMoum (%)

(NUTS (1) CMecena obract
(Denepanna nposunumMs  Xecen
NUTS 1
TpenocTapsiuy oprax Vme: Investitionsbank Hessen
Anpec: Schumannstr. 4-6
60325 Frankfurt am Main
DEUTSCHLAND
Ye6cTpanuia: http://www.ibh-hessen.de/

HaumeHoBaHue Ha
TIOMOILL

MspKaTa  3a

Griindungs- und Wachstumsfinanzierung Hessen (GuW Hessen)

HaumoHalHO NPaBHO OCHOBaHME
(mo30BaBaHe Ha CHOTBETHATA
HALWOHATIHA oduumasHa my6im-
Katsi)

Richtlinie Griindungs- und Wachstumsfinanzierung Hessen sowie Erginzendes
Merkblatt zur Grindungs- und Wachstumsfinanzierung Hessen
Keine Richtlinie des Landes, Fundstelle im Internet (s.u.)

YC6Bp'bBKa KbM IIbJIHMA TEKCT Ha
MSApKaTa 3a IOMOLL

http://www.ibh-hessen.de/Kredite_ GUW.cfm

Bun na Mapkara Cxema Ha
Msmenenme  Ha  ChlIECTBYBalIa Homep na momomra, mamen or Komucnsara
MSApKa 3a MOMOIL
YibixabaHe XS 24/02
TpomsiHa Ha
TMpombxutenHocr (%) Cxema or 1.10.2008 r. go 31.12.2013 r.
3acerHaTi MKOHOMMYECKM CeKTOpM | Bemukm mxoHommueckn Ha
CEKTOpY, IPUEMIIMBU 32
1OJIy4aBaHe Ha MOMONI
Bun Ha momyuatens MCII Ha
Bromxer O6ur  rogmmen pasmep Ha | Pasmep Ha kpemura oxono 140 mna. EUR rommuiso 3a
mwiaHuparnst  Oomker 1o | ymxsena cy6cummust okono 0,4 miax EUR ropmumizo
cxemara (%)
VHcTpyMeHT 3a momol (wieH 5) TuxseHa cyOcummst Ha
3aem Ha

Hpyr (Morst mocouere)

3aeM ¢ npedepeHLMaNHa JMXBA



http://www.ibh-hessen.de/
http://www.ibh-hessen.de/Kredite_GUW.cfm
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OO0 e

Llerm

MakcumManeH MHTEH3UTET Ha
noMouira B % wim
MaKCUMaJleH pasMep Ha
MIOMOIITA B HalMOHAIHA
BaJTyTa

bonycn 3a MCIT B %

MHBeCTMIMOHHA TIOMOLL M TIOMOLY
3a 3aeroct 3a MCII (unen 15)

Ha. lle Obme IpenocTaBeHa
eIMHCTBEHO MHBECTULIMOHHA
MIOMOLII.

10/20 %

(") NUTS — OO6mia knacudukaius Ha TePUTOPUANHITE CIMHMILM 3a CTATUCTMUCCKM LTI
(%) Ynen 87, naparpad 3, Gyksa a) or [orosopa, umen 87, naparpad 3, Oyksa B) or [lorosopa, cMecenn o0nacti, Henpueminsy obmactit 3a

perronanHa MmoMOIL.

(;) CpOK, npe3 KOWTO TPENOCTABALIMAT OpraH MOXKeE J1a C€ aHraxupa C INpeNOCTaBAHETO Ha IOMOLITA.
(4) l'lpM CXeéMa 3a IOMOIIL: MOocouYBa ce 06111]/[5[T TONMIIEH pasMep Ha IIaHMPaHUA GIOIKET MO cXemara Wjin NMPOTrHO3MPAHNUTE TaHBUHU 331"}’6]/[ Ha
rogyHa 3a BCMYKM MEXaHM3MM Ha IOMOLL, ChIbpXKally CE€ B CXeMaTta.

PedepenTen HOMep Ha IbpKaBHA
noMonut

X 27/08

HbpKaBa-urieHKa

(Oenepanna peny6nuka Tepmanus

PeepenTer HOMep Ha [IbpKaBara-
uJTeHKa

Pernon

JMe Ha pernona

(NUTS (1))

(Qenepanua nposunums  XeceH,
NUTS 1

Cratyc 10 OTHOIIEHN)E HA PErMOHANHMTE romouy (%)
Henpuemiusy o0nacTyt 3a pervoHaHa MOMOLI

l'[penoc*ralmm OpraH

Nme:

1. Hessisches Ministerium fiir Wirtschaft, Verkehr
und Landesentwicklung
2. Investitionsbank Hessen Niederlassung Kassel

Anpec:

Ye6crpanuia:

1. Kaiser-Friedrich-Ring 75
65185 Wiesbaden
DEUTSCHLAND

2. Kurfiirstenstr. 7
34117 Kassel
DEUTSCHLAND

1. www.wirtschaft.hessen.de
2. www.ibh-hessen.de

Hammenosanme Ha
TIOMOLL

MsSpKaTa  3a

Forderung der regionalen Entwicklung

- betriebliche Investitionen -

HaryoHaiHo 1paBHoO oCHOBaHuMe
(mo30BaBaHe Ha CHOTBETHATA
HALMOHATIHA OduIMaTHA MyOmu-
Kawsi)

Richtlinien des Landes Hessen zur Forderung der regionalen Entwicklung
(Staatsanzeiger 23/2008 vom 2. Juni 2008, S. 1450)

YC6Bp'bSKa KbM ITBJIHMS TEKCT HaA
MApKaTa 3a IOMOIIL

http:/[www.wirtschaft.hessen.de/irj HMWVL_Internet?cid=
46532f7¢02f1b0545d1b707d83412db3

Bun Ha mspkara Cxema Ha
VsMeHeHMe  Ha  CHLIECTByBala Homep na momoura, ganen or Kommcusra
MSIpKa 3a MOMOLI
TpomsiHa XS 14/02
Ipomsixurentoct (%) Cxema or 1.4.2008 r. po 31.12.2012 r.
3acerHaT MKOHOMMYECKM CeKTOpM | Bcuukm mkoHOMMUecKy Ha
CEKTOPH, MPUEMITUBM 32 TOMIY-
yapaHe Ha MOMOLI
Bun Ha nomyuarens MCII Ha
Tonemn mpenmpusTs He
Brofxer O6m  rommmer pasmep Ha | 20,9 min. EUR
miaHvpanus  Glomker 1O

cxemata (%)



http://www.wirtschaft.hessen.de
http://www.ibh-hessen.de
http://www.wirtschaft.hessen.de/irj/HMWVL_Internet?cid=46532f7c02f1b0545d1b707d83412db3
http://www.wirtschaft.hessen.de/irj/HMWVL_Internet?cid=46532f7c02f1b0545d1b707d83412db3
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VIHCTpyMeHT 3a momol (wieH 5)

Cybemmust Ha

3aeM Ia

Hpyr (Momst mocouere) 3aeM ¢ mpedepeHIMaHa XA

CouHancypate ot QoHIOBe Ha PedepenTen Pasmep Ha 5 mnH. EUR
OG6uHoCTTa HOMEp dunancu-
CCI2007 DE | panero or
16 2 PO 005 | O6uHocTTa
O6um e Lenn Makcumanen  untensuter Ha | bonycn 3a MCII B %

noMomra B % WIM Makcu-
MajlleH pasMep Ha IOMOIITA B
HallMOHaJIHA BajyTa

JIHBeCTMIIMOHHA TIOMOII M TIOMOII
3a 3aetoct 3a MCII (unen 15)

Ha. Ile 6bme mpegocraBeHa 10/20 %
€AMHCTBEHO MHBECTUIIMOHHA

IIOMOII.

(") NUTS — O6wa knacudukauus Ha TePUTOPUAITHUTE eIMHULM 32 CTATUCTUYECKU LEIH.
(*) Ynen 87, maparpad 3, Gyksa a) or [oroopa, wier 87, maparpad 3, Oyksa B) or [lorosopa, cMeceHu o0nacty, Hempuemiusu obmacty 3a

permMoHaHa nomout.

(*) Cpok, mpe3 KOWTO IPETOCTABSLIMSAT OPTaH MOXe [1a Ce aHraXmpa C MPeIOCTABSHETO HA IOMOLITA.
(*) Tlpn cxema 3a MOMOLIL MOCOYBA Ce OOLIMST TOMMIICH Pa3Mep Ha IUIAHMpaHus OIOIKET MO CXeMaTa JWIM MPOTHOIMPAHUTE HAHBUHM 3aryOm Ha
TOJMHA 32 BCMYKM MEXaHM3MI Ha IOMOII, ChIbPXKALM Ce B CXeMaTa.

Pedepenren HoMep Ha bpxasHa | X 127/08
TITIOMO1IL
HbpKaBa-unieHKa T'epmanns

Peepenter HoMep Ha IbpXKaBaTa-
uJIeHKa

Pernon

me Ha pernoHa
(NUTS (1)
basapust

CraTyc 1O OTHOUIEHME HA TEPUTOPHUATHNUTE
nomomm (%)

Hpenocmsﬂm OpraH:

Vme: Zentrum Bayern Familie und
Soziales

Hegelstrafle 2
95447 Bayreuth
DEUTSCHLAND

http:/[www.zbfs.bayern.de/

HanMeHoBanne Ha
TIOMOIIL

MspKaTa  3a

Die Einzelbeihilfen fur Forderungen nach der anliegenden Maffnahmebeschreibung
(Programmregelung) werden auf Grundlage von Zuwendungsbescheiden gewahrt. In
die Zuwendungsbescheide wird jeweils ein Hinweis auf die VO (EG) Nr. 800/2008
und die diesbeziigliche Freistellung aufgenommen. Die Namen der Begiinstigten
stehen noch nicht fest.

Spezifisches Ziel A1 Erhohung des Qualifikationsniveaus von Beschiftigten und
Unternehmen

Aktion 1 Berufliche Weiterbildung von Beschiftigten insb. KMU, Unterstiitzung der
Anpassung

Aktion 2 Berufliche Weiterbildung von Wirtschaftsclustern

HarnoHanHo nmpaBHO OCHOBaHuUe
(mo3oBaBaHe Ha CHOTBETHATa
HALWOHATIHA oduumasHa my6mm-
Kaisi)

Operationelles Programm: Zukunft in Bayern, Europdischer Sozialfonds, Regionale
Wettbewerbsfihigkeit und Beschiftigung, Bayern 2007-2013;

Haushaltsordnung des Freistaates Bayern — Bayerische Haushaltsordnung - BayHO -
(BayRS 630-1-F), zuletzt gedndert durch § 2 des Gesetzes vom 23. April 2008
(GVBI S. 139) Fundstelle: BayRS IV, S. 664

YC6Bp’bBKa KbM IIBJIHMS TEKCT HaA
MSApKaTa 3a IOMOLL

http:/[www.stmas.bayern.de/arbeit/esf2007-201 3 [programmO07-13.pdf

Bun Ha Mapkara

CxeMa 3a TOMOII Ia

M3MeHeHne  Ha
MspKa 3a MOMOII

ChLIECTBYBallld

[TpomsiHa XT 102/08



http://www.zbfs.bayern.de/
http://www.stmas.bayern.de/arbeit/esf2007-2013/programm07-13.pdf
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TpombxurenHocr (%)

Cxema

or 1.1.2008 r. mo 31.12.2013 r.

3acerHaT MKOHOMMYECKN CEKTOpU

Benukn VKOHOMMYECKM CEKTOpH,
NpUEMIIMBI 3a TOJTy4aBaHE Ha ITOMOLI

Ila

Bun Ha momyuarerns MCIT Ha, npenumHO
rofieMy TPenpusTIs Ha
Bromxer O6u rommmen pasmep Ha mianmparus | 0,3 mua. EUR
Grofker 1o cxemara (%)
VHcTpyMeHT 3a momol (wieH 5) Cybcmmust na
CouHaHcupane OT QOHIOBE HA Pedepenten HoMep Pasmep  Ha | 5 M. EUR ropummno
O6uHOCTTa ESF - QuHaHcnpa-
CCI:2007DE052PO002 | Heto or
OG6uHoCTTa
O6um nenm Hemm Makcumanen  uHTeHsuter  Ha | bomycn
noMomra B % mmm MakcumaneH | 3a MCII
pasMep Ha momMomTa B Ha- [ B %
LMOHA/IHA BaIlyTa
Ilomour 3a obyuenne (uneHose 38 u | Cremnpuuro  obyuenne (wten 38, [ 0%
39) maparpa 1) He
O6uwo obyuenne (unen 38, naparpa 2) | 45 %

aa

(") NUTS — OO6ma kiacuduKaiysi Ha TePUTOPUAIHITE CAMHULM 3d CTATUCTMUCCKU LI
(%) Ynen 87, maparpa 3, Oyksa a) or [lorosopa , uner 87, maparpad 3, Gyksa B) or [{oroopa, cMeceHy 0ONacTH, HEMpUEMIMBH OOMACTH 33

pernoHajiHa rnomour.

(%) Cpok, mpe3 KOITO IPeJOCTABSUMAT OPraH MOXKe JIa Ce aHTaXMpa C MPEJOCTABSHETO Ha NOMOLLITA.
(*) Tlpu cxema 3a IOMOLL MOCOYBA Ce OGLIMST TOMMIICH PasMep HA MIAHMPaHMs OIOIKET MO CXeMaTa MM NPOTHO3MPAHUTE [AHBUHM 3aryOu Ha
TOJMHA 3a BCMYKM MEXaHM3MM Ha IOMOII, CHIbPXKAIM Ce B CXeMaTa.
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CaepeHus1, MPeIOCTABEHN OT TbPKABUTE-WICHKH, BbB BPb3Ka C TbPXKABHU MOMOIIY, OTIIYCHATH CBITIACHO
Pernament (EO) Ne 800/2008 na KoMmucusAra OTHOCHO JeK/IapMpaHe HA HSIKOM KATeropuy MOMOLIM 3a
CbBMecTMMM € 00mus masap B npuioxeHue Ha wieHose 87 u 88 or [loroeopa (OGuy permament 3a
IPyNoBO 0CBOOOXKIaBaHe)

(trekct ot 3Hauenme 3a EMII)

(2009/C 149/07)

Pedeperren  Homep Ha | X 20/08
IIbPKaBHA [OMOLI
HbpKaBa-ureHKa T'epmannsa

PedepeHTen  HOMep  Ha
I{bp>KaBaTa-uieHKa

Pernon

Jme Ha pernona

(NUTS ()

(Oenepanna nposnaums  Llnessur-Xonmaitn ¢
okpw3ute Herzogtum Lauenburg, Pinneberg
(6e3 Helgoland ), Segeberg u Stormarn

Cratyc  mo
niomomu (%)
Henpuemnusy o0nacTit 3a perMoHaHa mOMoLL

OTHOLIEHME Ha  pErMoHaJIHUTE

[Ipenocrapsm opran

Investitionsbank Schleswig-Holstein

Fleethorn 29-31
24103 Kiel
DEUTSCHLAND

http://www.ib-sh.de

HaumMeHoBaHme Ha
MSIpKaTa 3a MOMOLL

Investitionsforderung im Hamburg-Rand-Raum

Haumonanno npasso
OCHOBaHMe

(mo3oBaBaHe Ha CHOT-
BEeTHATa HALUMOHAIIHA
oduimanHa myonMKaLs)

Richtlinie fiir die einzelbetriebliche Investitionsforderung im Rahmen des Zukunftsprogramms
Wirtschaft aus Mitteln des Europiischen Fonds fiir Regionale Entwicklung fiir Vorhaben
kleiner und mittlerer Unternehmen im siidlichen Schleswig-Holstein (,Investitionsforderung

im Hamburg-Rand-Raum®);
Amtsblatt Schleswig-Holstein 2008, S. 849

YeOBpb3Ka KbM ITBIHIS
TeKCT HA MspKAaTa 3a
TOMOLI

www.ib-sh.defhamburg-rand

Bun Ha Mspkata

Cxema 3a Momol

VusectnumonHa cyGenmmst 3a MCII

Vi3MeHeHMe Ha ChIIECT-
ByBallla MApKa 3a ITOMOLI

HOMCP Ha TNOMOIITa, fajeH oT Komumcusra

[Ipomsina

XS 62/07

[pombxutentoct (%)

CxeMa

30.6.2008 r—31.12.2013 r.

3acerHaT MKOHOMUYECKN
CEKTOPM

Bcnukm MKOHOMMUeCKM CEKTOpY, NMPUEMITMBU 3a
NojTy4aBaHe Ha IIOMOLI

BCMUKM MKOHOMMUECKM CEKTOPM, KOMTO MMAT
npaso Ha nomoum 3a MCII

Bun Ha nomyuarerns

MCII

M3kiountesiHo

Bromxer

OOGuy rommieH pasMep Ha IUIAHMpaHus OOIKeET
no cxemara (%)

Okono 5 miH. EUR romuiiHo

MucTpymenT 3a momonr Cy6emmust Ha

(wreH 5)

CbuHaHCHpaHe OT Pedeperren  HoMep: | Pasmep Ha ¢uHaHCH- Oxono 5 miH. EUR rogmmno
Qonpose Ha Obwrocrra | CCI Nr. 2007 DE | panero or O6uwHocrra

162 PO 003



http://www.ib-sh.de
http://www.ib-sh.de/hamburg-rand
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Q0w uenmm

Hemm

Makcumarien

Bonycn 3a MCII B %

MHTEH3UTET Ha
nomoura B % uim
MaKCUMarieH pasmep
Ha MOMOIUTA B
HalMOHAIIHA BaJlyTa

VIHBECTMIIMOHHA TIOMOLIL
3a 33€TOCT M MOMONI 33
MCII (unen 15)

3ama3paHe Ha HaMMYHNUTE M CHOTBETHO CH3[IaBaHE
Ha HOBM Pa0OTHM MecTa upe3 IOMOLI 33 HOBO-
BBBEICHNS, Pa3IMpsBaHe ¥ MOTEPHM3NPAHE Ha
pabOTHM TNOMEIIEHNS B MAJIKM M CPEIHM Mpef-
npuATHS

CprmmacHo ured 15,
CBOTBETHO ujieH 44,
naparpa¢ 2 or Obust
PEITaMeHT 33 OCBO-
6oKraBaHe

(") NUTS — O6ma kiacuduKaist Ha TePUTOPUAIHITE eIMHULM 3d CTATUCTHUCCKN LI

(%) Ynen 87, maparpad 3, Oyksa a) or [lorosopa, umen 87, maparpad 3, Oyksa B) or [lorosopa, cMecenn 00nacTi, Hempuemimsy obmactut 3a

peruoHaiHa rnomMour.

(3) CpOK, npes KOWMTO NPEeNoCTaBAIMAT OPraH MOXKE [a Ce aHraxmupa C MPEeqoCTaBAHETO Ha ITOMOILTA.

(%) Tlpu cxema 3a mOMOLL: IOCOYBA ce OOWIMAT TOMMIIEH pasMep HA IUIAHMPAHMs GIOILKET 0 CXeMaTa JUIM NPOTHO3MPAHUTE NAHBUHM 3aryOu Ha
TOTMHA HAa BCUYKM MEXaHM3MM Ha MOMONI, CHIBPXKAUIM Ce B CXeMara.

Pedeperren HOMEp Ha | X 22/08
IIbp>KaBHa MOMOLLL
HbpKaBa-urieHKa T'epmanmsa

Pedepenten HoMep Ha
I(bpKaBaTa-uJieHKa

Pernon

lme Ha permona
(NUTS ()
Ceepen Peitn-Bectdanms

CraTyc no OTHOLICHME HA PErMOHAIHUTE MOMOLIM (2)

uren 87, maparpa¢ 3, Gyksa B) or [Jorosopa 3a EO;
CMeceHy OOMACTH, KOMTO €3 HETPUEMIMBY 3a PEIVOHAIIHA
TIOMOL

Ipenocrapsi opran

Nwme: NRW.BANK

Anpec: JohanniterstrafSe 3
48145 Miinster
DEUTSCHLAND

YebcTpanuia: http://www.nrwbank.de

Haumenosanme Ha MspkaTa 3a
nomout

Regionales Wirtschaftsforderungsprogramm NRW (RWP.NRW);
Richtlinie fiir die Gewidhrung von Finanzhilfen zur Forderung der gewerblichen
Wirtschaft einschlieflich des Tourismusgewerbes vom 12.9.2008

Hauponanto npasHo
OCHOBaHe

(mo30BaBaHe Ha CHOTBETHATA
HALOHANHA oduuManHa
nyOrmKas)

1. 36. Rahmenplan

Bund/Linder-Gemeinschaftsaufgabe ,Verbesserung der

regionalen Wirtschaftsstruktur® (BAnz. vom 12. April 2007, Seite 4713), geindert
durch den Beschluss des Koordinierungsausschusses vom 10.9.2008 (BAnz. vom
24. September 2008, Seite 3452).

2. Landeshaushaltsordnung NRW 1i. d. F. der Bekanntmachung vom 26. April 1999

(SGV.NRW 630).

YeOBpb3Ka KbM ITBIHMS TEKCT
Ha MspKaTa 3a MOMOLI

http:/[www.nrwbank.de/pdf/dt/RWP_NRW/RWP_Richtlinie_12.09.08.pdf

Bun Ha Mspkata Cxema X
VI3MeHeHMe Ha CbIIECTBYBALA Homep Ha momourra, gageH or Kommcnsra
MSIpKa 33 TIOMOLIL
ITpomsiHa XS 26/07
Coriacysane Ha Permonansara mporpama 3a MKOHOMMYECKO
nopnomarate ¢ Permament (EO) Ne 800/2008
TpombxurenHocr (%) Cxema or 1.10.2008 r. mo 31.12.2013 r.

3acerHaTi MKOHOMUYECKU
CEKTOpM

Bcnuky MKOHOMUYECKM
CEKTOpM, MpUEMIIMBU 3a
nojly4aBaHe Ha IOMOLI

Ha, ¢ u3KIIOUeHne Ha MKOHOMMUYECKUTE OTPACIIM, NOCOUYECHU B
Touka 3.2. Ha PermonanHata nporpamMa 3a MKOHOMIYECKO
nogrnomarate Ha nposuHuus Ceseper Peitn-Becrdanms

Bun Ha momyuaternst

MCII

Ila

Tonmemu mpegnpuaATIs

Ha, camo B omoOpenute B wuieH 87, maparpad 3, Oyksa B)
PETMOHN, KOMTO OTIOBAPST HA KPUTEPUUTE 33 PEIMOHATHO
TMOANOMATaHe



http://www.nrwbank.de
http://www.nrwbank.de/pdf/dt/RWP_NRW/RWP_Richtlinie_12.09.08.pdf
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Bromxer O6w rommumen pasMep Ha | okono 50 miH. EUR
IIaHMpaHnst  OlOIKeT IO
cxemara (%)
Uucrpyment 3a nomony (wien | Cy6cmmmst Ha
5)
O6um 1emm Lemn Makcumanen untensuter Ha | bonycn 3a MCII B %
nomomTa % MM MakcUManeH
pasMep Ha moMomrTa B
HalMOHA/IHA BaJlyTa
PervonanHa MHBECTULMOHHA Cxema 15 % 20/10 %
IOMOLL 1 MOMOII 32 32eTOCT (°)
(wen 13)
VIHBECTMUMOHHA [IOMOLLL 1 20/10 %
nomor 3a 3aeroct 3a MCII
(uen 15)
[lomom 3a  koHcynrautcky | Ilomomr 3a  koncynrantcku | 50 %
yory B momsa Ha MCIT u | yeryrn 3a MCIT (uen 26)
nomout 3a yvactue Ha MCII B
naHaypyu (wieHose 26—27)

(") NUTS — OG6ma knacudukaimsi Ha TEPUTOPUATIHUTE CIMHMLM 32 CTATUCTUYECKM LIETIN.
(%) Ymen 87, maparpad 3, 6yksa a) or [lorosopa, unmen 87, maparpag 3, Gyksa B) or [lorosopa, cMeceHy OONACTH, HempuemiiBu obmacti 3a

pernoHanHa noMol.

(}) Cpox, mpe3 KOIITO NMPENOCTABSIINST OPIaH MOXKE M4 Ce AHAXMpPa C IPEIOCTABSHETO HA IOMOIITA.

(*) Tlpn cxema 3a MOMOLL: MOCOYBA Ce OOLIMST TONMIICH pasvep Ha IUTAHMpaHMS GIOIKET 10 CXeMara WM IPOTHO3MpPAHNMTE NaHbYHM 3aryOu Ha
TONMHA 32 BCUYKYM MEXaHU3MI HA IIOMOLI, CHIBPXKALINM Ce B CXeMaTa.

(°) Mpu pernonanua nomows ad hoc, KOATO HOMBIBA MOMOLL, [PEIOCTABEHA B PAMKMTE HA CXeMa(y) 3a [OMOLL, MOIIS [OCOYETe MHTEH3UTETA Ha
IOMOLLITA, IPENOCTaBeHa M0 CXeMaTa, KaKTo ¥ MHTeH3uTeta Ha momoura ad hoc.

Pedeperren  Homep Ha | X 23/08
ITbPKaBHa MOMOLI
HbpKaBa-urieHKa T'epmanns

Pedepenten HOMep Ha
[(bpKaBATA-YIEHKA

Pernon

Jme nHa pernona

(NUTS ()

(Denepanta nposunums 1lnessur-Xonwaita ¢:

1. okpb3ute Herzogtum Lauenburg, yactu ot
okpsr Steinburg, okpsr Plon, okpsr
Rendsburg-Eckernforde, rpanosere Kiel un
Neumiinster, yactu ot rpagosere Liibeck u
Flensburg

2. okppaute  Dithmarschen, Nordfriesland,
Schleswig-Flensburg, Ostholstein, uactu or
okpbr Steinburg, Litbeck u Flensburg,
okpbr Pinneberg (camo o6mmua Helgoland)

Craryc 10  OTHOlIEHWE Ha
oMo (2)

Henpuemnusu 00/acT! 3a PErMOHATIHA TOMOLL
(raka Hapeuern GA-D-obmacti)

PervoHy, KOMTO OTTOBApsIT Ha KpuUTepuute 3a
peIMOHAlIHA ~ NOMOLI  ChIJIACHO — wieH 87,
naparpad 3, Oyksa B)

or [Torosopa 3a EO T.Hap. GA-C-obmactu

pernoHaHnuTe

[penocrapsi opran

Ume: Investitionsbank Schleswig-Holstein

Fleethorn 29-31
24103 Kiel
DEUTSCHLAND

http:/[www.ib-sh.de/

HauMeHoBanue Ha
MsIpKaTa 3a MOMOIIL

Einzelbetriebliche Investitionsforderung im Rahmen des Europdischen Fonds fiir Regionale

Entwicklung

Hamyonanto npaszo
OCHOBaHye

(mo3oBaBaHe Ha CBOT-
BETHATA HAIIOHATIHA
ouimanHa myOmKas)

Erginzende Grundsitze fur die einzelbetriebliche Investitionsférderung im Rahmen der Geme-
inschaftsaufgabe ,Verbesserung der regionalen Wirtschaftsstruktur* und des Europdischen

Fonds fiir Regionale Entwicklung;
Amtsblatt Schleswig-Holstein 2008, S. 883

YeOBpb3Ka KbM ITBIIHUS
TEKCT Ha MspKara 3a
TIOMOLL

www.ib-sh.de/zuschuss-ga



http://www.ib-sh.de/
http://www.ib-sh.de/zuschuss-ga
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Bun Ha mspkara

Cxema

VIHBeCTULIIOHHY Cy6CI/l[I]/[I/I

[pompixurentoct (%)

Cxema

1.10.2008 r—31.12.2013 r.

3acerHaTi MKOHOMMYECKH
CeKTOpH

Bcnukm MKOHOMMYECKM CEKTOpY, NPUEMITVIBU 32
nory4yaBaHe Ha ITOMOLL

He e NpenHa3HaueHa 32 TOYHO OINPEHENIEH CEKTOP

Bun Ha Iojyyarers

MCIT Ha
Tonemn mpennpusTs Ia, HOKONKOTO NOMOWMTE C€ OTHAacAT 3a
pernoHa

bromxer

O6ur romyineH pa3mep Ha IUIAHMPaHWs OOKeT
no cxemara (*)

Okomno 15 miH. EUR rommuiHo

Uucrpyment 3a momo | CyGenmms Ha
(unen 5)
ChuHaHCHpaHE OT Pedepenten  Homep: | Pasmep Ha ¢uHaHCH- Oxkono 15 mnH. EUR rogmimzo
donmosere Ha ObwHocrra | CCI Nr. 2007 DE | panero or O6uwHocTTa
162 PO 003
06wy uenu Lenn Maxkcumaren Bonycn 3a MCII B %
VHTEH3UTET Ha
nomomTa B % Wim
MaKCUMarleH pasmep
Ha IoMowlTa B
HalVOHA/IHA BaJlyTa
PermoHanHa MHBeCTH- Ha, xorato CpriacHo usieH 9 ot

LIMOHHA TTOMOL U
pernoHaiHa MoMOLL 3a
3aeroct (°) (wien 13)

[OMOLITa Ce OTHACS 3a OHOOpEHUsI PErvoH,
KOJTO OTroBapsi Ha KPMUTEpPUNUTE 3d PervMOHaHA
TIOMOIIT

(Bx. Tekcra kbM ,Permon”, 1. 2; 3amasBaHe Ha
HaJIMYHNTE M CHOTBETHO Ch3MaBaHE Ha HOBU
paboTHM MecTa upe3 [OMOLL 32 HOBOBbBEIEHU,
paswmpsiBaHe M MONEpPHU3MpaHe Ha PpabOTHM
MOMEILEHMsT B MAJIKM, CPeIHU ¥ TOJeMM Ipef-
npusTUs

O6uinst perament 3a
0cBObOK1aBaHE
(amaror. momour Aid
XR 31/07)

MHBecTMIIMOHHA MOMOLIL
1 TIOMOII 3a 3aeTOCT 3a
MCII (unen 15)

Ila, KOraTo MOMOLITA He Ce OTHACs 3a OTOOpPeHst
PETMOH, KOWTO OTrOBaps Ha KpuTepumuTe 3a
pernoHaiHa IIOMOMI (BX. TekcTa KbM ,Permon”,
T. 1);

3ama3BaHe Ha HaJIMYHUTE U CHOTBETHO Ch3IaBaHe
Ha HOBM pabOTHM MeCTa upe3 [OMOLL 33 HOBO-
BbBEACHNS, Pa3UIMpsIBaHE M MOIEPHU3MPAHE Ha
paboOTHM TOMEIIEHNs] B MAJIKM, M CPEIHM Npef-
NpUATUS

CpriacHo wieH 15 ot
OG6wmst peraMeHT 3a
0CcBOOOKIaBaHe

(") NUTS — OO6ma knacudukans Ha TePUTOPUAIHITE CIMHMIM 3a CTATUCTHUCCKN L.

)

peruoHajHa nomMour.

Ynen 87, maparpa¢ 3 , Gyksa a) ot [loroopa, wien 87, maparpp 3, Oyksa B) or [loroBopa, cMecenu o0nacTy, Hempyemivsi oOmacTi 3a

(%) Cpok, mpe3 KOMTO NMPEHOCTABALIMAT OPraH MOXE J1a C¢ aHTaXMpPa C MPEHOCTABIHETO HA TOMOIITA.

<

TOOVMHA 3a BCMUKM MEXaHNM3MJ Ha IMOMOLI, ChObpXKally Ce B CXeMara.

TIOMOIITA, MPEIOCTaBeHa 10 CXEMaTa, KaKTO VM MHTEH3UTETAa Ha IOMOIITA ad hoc.

HPI/I CXeéMa 3a IOMOIIL: IocouyBa ce 06111]/[5[T TOOMIIEH pasMep Ha INTAHUPAHUSA 6}OJI)KCT 1o cxemara Wiy IPOrHO3MPAHUTE NaHBYHU 381‘}76]/1 Ha

Tpu pernonanua nomout ad hoc, K0STO [OmMb/IBa TMOMOLIL, NPENOCTABEHA B PaMKMTe HA CXeMa(u) 3a IOMOLI, MOJIsSl NOCOYETe MHTCH3UTETA Ha
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AIMUHUCTPATUBHU TIPOLENYPU

EBPOIIEVICKA CITYXXBA 3A TOMBOP HA TIEPCOHAJT (EPSO)

OBSABITEHME 3A KOHKYPC HA OBILO OCHOBAHMUE EPSO/AST/99/09
(2009/C 149/08)

EBponelickara cryzx06a 3a nogGop Ha nepconan (EPSO) oprarusupa koukypc Ha o6uo ocHosanne EPSO/AST[99/09
3a HaOmpare Ha Kopekropu (AST 3) ¢ anrmmitcku e3uk (EN).

OOGsiBrieHneTo 3a KOHKypca e MyOmMKyBaHO camo Ha aHrmmiicku esvk B Odmupanen sectiuk C 149 A or 1 1omn
2009 r.

Hombnxurensa nuadopMaums e noMecreHa Ha yeGeaitra va EPSO http://eu-careers.eu
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[TPOUELYPU OTHOCHO M3ITBJIHEHUETO HA TIOJIMTUKATA HA
KOHKYPEHIIMA

KOMUCHUA

ObP2KABHA TIOMOII — OBEIMHEHO KPAJICTBO
IObpxkassa nomony C 14/08 (ex NN 1/08) — Iomour 3a mpecrpykrypupae Ha Northern Rock
IlokaHa 3a mpencTaBsiHe Ha MHEHUs CbITIacHO wieH 88, maparpad 2 ot [dorosopa 3a EO

(Tekct or 3HaueHme 3a EVII)

(2009/C 149/09)

C muemo ot 7 mait 2009 T., BB3IPOM3BENEHO HA €3MKA, UMIATO TEKCT € aBTEHTMYEH, Ha CTPaHMLMTE CIIEIl TOBa
pestome, Komycnsra ysemomu OOeIMHEHOTO KPAJICTBO 33 PELICHMETO CY 1a OTKpYe MPOLEIypaTa, PeIBUIeHa B UileH
88, maparpa¢ 2 or [loroBopa 3a EO, OTHOCHO mocoueHata Mo-rope MspKa.

3aVlHTepCCOBaHVlTe CTpaHM MOraT [a IHpeacTaBAT MHEHMATa CU OTHOCHO MspKaTa, IO OTHOIIEHME Ha KOATO
Komucusita OTKpMBa Ipouenypara, B CpoK OT €OMH Mecell OT HaTaTa Ha Hy6HVIKyBaHC Ha TOBa pE3OME M Ha

IIMCMOTO, Ha CllefHuA agpec:

European Commission
Directorate-General for Competition
State aid Greffe

1049 Bruxelles/Brussel
BELGIQUE/BELGIE

Fax +32 22961242

Te3n MHeHus wie 6’b]IaT npenageHn Ha 06CJZ[I/IHCHOTO KpaJcTBo. 3ama3BaHETO B TajfHA Ha CAMOIMYHOCTTA Ha
3aMHTEpECOBaHAaTa CTpaHa, KOATO IIPENcCTaBsd MHEHMETO, MOXKE Ma 6’1))]6 IIOUCKAaHO IMCMEHO, KaTO C€ IIocoyaT

NPUYNHATE 32 MCKAHETO.

PE3IOME
I. IIPOLIETYPA

Ha 2 anpun 2008 r. KomucusaTa otkpy npouenypara 1o uiieH
88, maparpad 2 or [lorosopa 3a EO orHocHO miaHa 3a
NpECTPYKTypupaHe, npenageH ot snactute Ha OOedMHEHOTO
KpaJICTBO, KOWTO Ce OTHaca HO TPECTPyKTypUPAaHETO Ha
Northern Rock. Komucusra momyun muenmero Ha Obemn-
HEHOTO KpanctBo Ha 2 Maii 2008 1. m My mpenparu
MHEHMATa Ha JPYIMTe 3aMHTEpPecoBaHM CTpaHM Ha 15 jomm
2008 r. Bracture Ha OGemMHEHOTO KPACTBO OTIOBOPHMXA HA
Te3u MHeHust Ha 28 asrycr 2008 r. Brocnencrsue Komucusra
IONyYM HSIKOJIKOKPAaTHO MHQOpMaims or Bractute Ha Obemn-
HEHOTO KpascTBo. B Hauanoro Ha 2009 r. Bnacture Ha OGemn-
HEHOTO KpaJICTBO MHpOpMMpaxa Kommcusara 3a KenaHuero cu
Ia WM3MEHAT INIaHa 3a npecTpyKrypupane. Te mpeacTaBuxa
uHpopmaLyst BB Bpb3Ka C HoBusl wiaH Ha 20 Qespyapu
2009 r., 31 mapr 2009 r. u 2 anpun 2009 r.

1. QAKTU

Beneduumepsr Ha moMouura e NR, K0STO e merara Io rojieMuHa
unoreyHa 6aHka B OOEIMHEHOTO KPancrso ¢ oOLI CYECTOBOLEH
Oamanc, Bp3msam; Ha 101 mipn. GBP  (mamHmM KBM
31.12.2006 r1.). OTmyckaHeTo Ha KWIMIIHM  WIIOTEYHU
KpeouTM € OcHOBHaTa pejiHocT Ha NR. Ilpes nocnepgnute
8 romvHM OaHKaTa NpPUONMMBMTENIHO YTPOM CBOS MSUT Ha
unoreynyst nasap B OGemyueHOTO Kpancteo. NR ¢uHarcypa

pacTeka Ha 3aeMuTe CU ITIABHO Ype3 MeXKIyOaHKOBO ¢yHaH-
CMpaHe ¥ CeKIOpUTM3AUMS Ha akTuBure cu. Toa ce oOKasa
npoOieMHO, ~ KOTaro  HecTabWIHOCTTa ~ Ha  CBETOBHUTE
(UMHAHCOBM [a3apy [0Bele 110 I[PAKTMYECKO 3aTBAPsHE Ha
nasapuTe 3a WUIOTEYHA CEKIOPUTM3ALMA, a HAOMPAHETO Ha
CpencTBa Ha MEXKIyOaHKOBMSL IAPMUEH [1a3ap CUIIHO Ce
3aTPYIHM NOPaM HAPACTBALIOTO HeXeNaHue Ha GaHkuTe m1a
CM OTIIYCKAT 3aeMy €HA Ha Jpyra.

Criern KaTo rapaHTHpaxa ChUIECTBYBAIINTE NETO3UTH HA IPeOHO
1 MeXIyOaHKOBM HEMO3UTH ¥ HOBUTE HEMO3UTH Ha ApeGHO, U
ocurypuxa JMKBUIHM cpercTa Ha NR, mpes gespyapu 2008 .
practute Ha ObemHeHOTO KpancTBo HauyoHanuanpaxa NR. Ha
17 wmapr 2008 r. Bmacture Ha OOEIMHEHOTO KPANCTBO
ysegomyxa Kommcnara 3a mnaH 3a IpecTpyKTypupade, 4uuTO
Hail-BaXXHM eJIeMEHTM ca: i) HaMajsfBaHe Ha CUETOBOIHIMSA
Gananc ¢ okono [...] () % or 101 mmpn. GBP mo kpast Ha
2011 r., i) crabunmsupare Ha CUCTOBOHHMS OajlaHc upe3
yBelMuaBaHe Ha femo3utute Ha mnpeGHO, i) 3akpmeaHe Ha
meitHoctTa B [laHMA ¥ OpUEHTMpaHE Ha TNPUCHCTBUETO KbM

(*) ToBeputenua MHPOPMALMS, MO BH3MOKHOCT LMPPUTE CA 3aMEHEHN C
IManasonn B [ckoOm].
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Wpnanmust u octpos TepHen. [TmaHsT wie Gbie MOKpereH OT
TIOMOLL 33 HPECTPYKTYpMUpaHe, ChCTOSIIA Ce ITIABHO OT IIPOMbII-
>KaBaHe Ha MepKUTe 3a IOMOLIM 3a O3[paBsiBaHe. Bractute Ha
OO6enMHEHOTO KPAZICTBO MMaxa TOTOBHOCT [ia Ce aHIaXMpaT C
pemnua KOMIIEHCaTOPH!M MEPKM 3a OrpaHMUYaBaHe HApyIIaBaHETO
Ha KOHKYPEHIMATA, Cpell KOMTO: a) HamassBaHe Ha CYeTo-
BOmHMs OarmaHc, 0) HaMansBaHe HA MbPBOHAYANIHATA TaKca 3a
00paboTBaHe Ha OKYMEHTMTE [P HOBU MIIOTEUHM KPETUTH, B)
3akpuBaHe Ha HeitHocTTa Ha NR B [laHMS M OpueHTHpaHE Ha
neitHoctTa KbM Viprmanams u octpos I'epHcu 1 1) ycTaHOBsBaHE
HA XapTa 3a KOHKYPEHIUSITA C OCHOBHA MHQOpMarms 3a
HauyHa, 1o koito NR Ime ce KOHKypupa Ha Iasapa.

B pesynrar Ha 3agbnGouaBamata ce (MHAHCOBA Kpy3a U
HEJIHOTO OTPULATESIHO BB3MENCTBME BbPXY CHCTOSHMETO Ha
karmmrana Ha NR, Bmactmre Ha OOEIMHEHOTO KpAasiCTBO
U3MEHMXa IUIaHa 3a IpecTpyKTypupaHe 3aemHo ¢ NR.
CormacHo HoBusi mmaH NR me Obme pasgeneHa Ha [ise

CTPYKTypM:

i) ,BankCo“, kbM umuro akTMBM e OBIAT MPEXBBHPIECHN
cenrute aktmeu  of Northern Rock: penosmture Ha
mpe6ro (okonmo 19,5 mnpn. GBP), cpotBercTBamm Ha
okono [..] mipa. GBP B mnapuusm axkTuBu M OKOIO
[..] Mapo. GBP or [...] HeoOpeMeHeHM WMIOTEUHM aKTUBH
Ha Northern Rock. Mexmy6aHKoBuTE [EMO3UTH, UMATO
o0ua CTOMHOCT BbB3MM3a IOHACTOSLIEM HA OKOMO |...]
mipn. GBP, choTBeTcTBamIM Ha MapMuHM aKTVBY, Ha IUIAT-
dopmara Ha Northern Rock 3a mppBoHauanumre Takcu u
yCIyTuTe 3a WIOTEYHM KPeIUTH, HEfHMTE KIIOHOBE, CBHOT-
BETHVS TEPCOHANl ¥ CHOTBETHUTE CUCTEMU U CMETKMTE IIO
GIC (moroBopu 3a rapantupanu wunsectuimm) (1), Kouro
CBOTBETCTBAT HA MApMUHM AaKTUBM HA PaBHA CTOMHOCT
(oxomo [...] mnpn. GBP);

ii) ,AssetCo” mie NpenCTaBiIsiBa ChIIECTBYBALIOTO HPYZKECTBO,
Northern Rock ple, obxBauauio ocrasawmre cpencrsa ot
KWIMLHNTE VIOTEUHU KPEOUTM UM WHCTPYMEHTUTE Ha
Northern Rock 3a Mexny6ankoso puuaHcupate (y4actueto
VI B CPEMICTBOTO 3a cekropuTm3aims Granite u 3aTbIKeHNATA
11 34 IOKPUTUTE OOIMIALMY, KaKTO 1 mporpamute 3a EMTN
(cpemHOCPOUHN €BPOOOMIMIraLM) U CBHP3AHMS C TOBA XEAX),
3a€lHO C MPOM3TUYALINTE OT TOBAa OTTOBOpHOCTU. B AssetCo
lle OCTaHAT U 3a[Ib/KEHMATA MO CHUIECTBYBALINS IbpKaBeH
saeM, ormycHar Ha Northern Rock, xoitto me 6bme
ysermueH ¢ ot [...] mapn. GBP po [...] mipn. GBP (s 3aBu-
CUMOCT OT aKTUBUTE Y 3aIbIKEHMATA KbM MOMEHTAa Ha
pasuenBaHeTo), 3a Ha ObOe Bb3MOXKHO [a Ce OCBIIECTBY
TIPECTPYKTYPUpPAHETO, ¥ Iiie MOJY4M CPENCTBA 3a 0OOpOTEH
KamuTajl Ha cToitHOCT mo [...] mipo. GBP, 3a ma ce
TapaHTHpa CHOTBETHATA JIMKBMIHOCT HAa HAPYXKeCTBOTO MO
BpeMe Ha [..]. Toam kammranm we Obme OOMOXKEH ¢
TBPIOBCKA CTaBKa.

B HOBUMS MUIaH 3a MPECTPYKTypupaHe Ce MpENBIXKIA U BIMBAHE
Ha cpencrea B BankCo u AssetCo, kouto cropen 6asosust
CUEHapMM BB3IM3AT CHOTBeTHO Ha [...] mipo. GBP u [.]
mipa. GBP, npomsiHa Ha cTpaTernsara 3a OTIYCKAaHE Ha 3aeMM,
NpekpaTsBaHe Ha MpOrpamMaTa 3a IOTacsBaHe HAa TEKyLuTe
WIOTEUHY KPEIUTM ¥ IPOMSHA HA paMKara BbB BpPb3Ka C
KOHKYpeHLMsITa, [o3BojsiBama Ha NR [a ysermmum 3aemute cu
npe3 2009 un 2010 1. ¢ obwo 14 mipn. GBP.

(") CraBa myma 3a GaHKOBM CMETKM HA MMETO Ha CTPYKTypaTa 3a CEKIOpW-

uzaumst Granite, Kouto ca mputexkanne Ha NR.

IIl. OHEHKA

Illo ce oTHacs 10 IOMOLITA 3a IPECTPYKTypupaHe, NMPeaMeT Ha
ysenomienne ot 31 mapr 2009 r., Komncnara pemm ga otkpue
nofpoOHa TpOUelypa 3a pascielBaHe INOPaIM  CICIHUTE
TIPUUVHNL

— IIepBo, Kowmnmemsta orGernsi3Ba, de HOBMAT IUIAH 3a
npectpykTypupate e ocsobomn BankCo or HeoOxomu-
MOCTTa [a TONy4M CKBIOCTPYBALIO (UHAHCHpAHE Ha
masapa, 3a Ja IOeMe 3aryOute OT PUCKOBH 3aeMI, KOUTO €
peanmaypana NR B munanoro. Tosa wm3rmexna npen-
crapisiBa - opMa  Ha  OCBOOOXMHaBaHe OT  OOe3LEHEHN
aKTUBM, Thil KATO IPaBUTENCTBOTO Ha OOeIMHEHOTO
KPAJICTBO TOEMA OCHOBHO MHOTO OT OOE3LeEHEHMTE aKTUBH
ot neiHoctTa Ha NR, npurexanne Ha BankCo. BankCo He
Tpsi6Ba I1a M3MITAIIA U IbPXKABHIS 3aeM M MONy4YaBa KaKTo
[...] aktuBu Ha NR, Taka 1 3HaumMTeNHa MapuyHa cyma. B
pesynrar Ha TtoBa m3rmexna BankCo ce mpespbiua BbB
BVMCOKOKOHKypeHTHa OaHka. He e sicHO mamm crereHTta Ha
coOctBeHoTO yuacte Ha BankCo cwoTBeTCTBA HA IpMH-
LMIuTe, 3a510KeHn B Hacokmte 3a o3npapsBaHe 1 IPECTPyK-
Typupane. Ilopamm ToBa Kommcuara ce cbMHsBa, ue
TMOMOIITA € OrPAHMYeHA O MMHMMYMAa M Ye COOCTBEHOTO
yuactie Ha BankCo e 6umo chpasmepHo.

— Bropo, Komucusata ce cbMHsBa, Ye pasnpoCTPaHEHMETO Ha
OTPUIIATEIHO BB3NENCTBME OT MEpPKUTE 33 KOHKYpEeHTHTE e
6wio csemeHo 1o MuHmMyM. Kakro Oemwe mocoueHo
no-rope, B pesynTar Ha mpectpykrypupaero BankCo
M3ITIEXKTA Ce MPEBPbIA B MHOTO KOHKYpeHTHa go0pe Kar-
Taymsupana Gaka. brnaromapenme Ha mnomomra BankCo
MOXEe IOTeHUMANIHO [ia  yBEIMUM  OTIYCKAaHETO Ha
UINOTEYHM 3aeMU Y BIIOCTIEACTBME 1A YBENMYM 3HAYMTEITHO
TNIPUCBCTBMETO CM HAa Tasapa 3a CMeTKa Ha OCTaHANMTe
KOHKYPEHTH, KaTO ChIIEBPEMEHHO 33 pasfMKa OT TAX Ha
IPy’KeCTBOTO He Ce Hajmara fa TOHacs TeXecTTa OT
arybure Ha akrmute cu. Kommcmsara oTOensi3Ba ChIIo
Taka, ue BankCo e mpomBIKM [ ympasisiBa 3aeMute
Ha AssetCo, KOETO O3HauaBa, ue pasnoyara ¢ JOMbII-
HUTENTHO MPEIMMCTBO, MPOM3TMYALIO OT 3alla3BaHeTO Ha
KOHTAaKTUTE CbC  CBIIECTBYBalUMTe KimeHTH. [lpemsun
pasmepa Ha momomrTa Kommcusra msnmuTsa ChbMHEHMS 3a
TOBA, Yeé HApyWIeHMETO Ha KOHKypeHLMATa Iue ce
KOMIIEHCHpPA [IOCTaTBYHO OT MEPKMTE, LA OIpaHu-
YaBaHe Ha HapylIaBaHETO Ha KOHKYPEHUMATA.

TEKCT HA TIMCMOTO

,The Commission wishes to inform the United Kingdom that,
having examined the revised restructuring plan such as notified
by your authorities regarding the case referred to above, it has
decided to extend the procedure laid down in Article 88(2) of
the EC Treaty which was opened by decision C(2008)1210 final
of 2 April 2008 (“the opening decision”).

1

1. PROCEDURE

On 17 March 2008, the UK authorities submitted to the
Commission a restructuring plan for Northern Rock (“NR”)
and notified the State aid measures which would
accompany that plan to enable it to be implemented. On
2 April 2008, the Commission opened a formal investi-
gation procedure pursuant to Article 88(2) EC Treaty
regarding the restructuring aid planned to be granted to
Northern Rock. By letter of 2 May 2008, the UK
responded to the opening decision.
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By letter of 25 April 2008, the Commission sent questions
regarding the restructuring plan submitted on 31 March
2008, which was a slightly amended version of the plan
notified on 17 March 2008. The UK provided answers by
letter of 6 June 2008. On 30 June 2008, a meeting was
held between the Commission services and the UK auth-
orities. Following that meeting, the UK authorities provided
additional information by letter of 13 August 2008. The
UK authorities also provided information by letter of 8 July
2008.

The opening decision was published in the Official Journal
of the European Union ('). The Commission invited
interested parties to submit their comments on the aid.
The Commission has received comments from interested
parties. By letter of 15 July 2008, received on 31 July
2008, it has forwarded them to the UK, which was
given the opportunity to react; its comments were
received by letter of 29 August 2008.

On 5 August 2008, the UK government announced that it
intended to convert up to 3 billion pounds of loans to
Northern Rock into equity.

On 11 November 2008, 15 January 2009 and 4 February
2009, the UK authorities informed the Commission that it
was considering plans for restructuring NR which signifi-
cantly differed from the ones notified in March 2008 and
outlined these plans.

On 20 February 2009, the UK authorities provided addi-
tional information on the intention to split the NR in two.
A more detailed plan was notified by letter of 31 March
2009 and 2 April 2009.

2. DESCRIPTION
2.1. The beneficiary and its difficulties

Before the difficulties started in the second half of 2007,
NR was the 5th biggest UK mortgage bank with a balance-
sheet total of GBP 113,5 billion on 30 June 2007. In
2006, its interest income represented GBP 5 billion, with
a profit of GBP 443 million. The bank had a staff of 6 000
persons. NR has 77 branches throughout the UK and was
present in Ireland, Denmark and Guernsey. Residential
mortgage lending was NR’s core activity. It represented
more than 90 % of all outstanding loans to customers.
In the first half of 2007, the bank had a market share of
UK gross mortgage lending of 9,7 % and of net mortgage
lending of 18,9 % (?). NR financed the majority of its long-
term mortgage loans by issuing securitised notes. In March
2001 NR established a “master trust’ securitisation
structure known as “Granite” of which it has made
extensive use. NR also funded itself through the issue of
“covered bonds”.

In section 2.1 of the first opening decision, the
Commission provided more information on the bene-
ficiary. Section 2.2 of the opening decision described the
difficulties it encountered, which led the UK authorities to
provide loans and guarantees, which were approved as

() O] C 135, 3.6.2008, p. 21.
(3) Gross lending is total advances, and net lending is advances less

redemptions and repayments.

rescue aid by the Commission Decision of 5 December
2007 (}). Some of the loans were initially granted by the
Bank of England (“BoE”) and counter-guaranteed by the
State. All the loans granted by BoE were novated on
28 August 2008 to HM Treasury. Section 2.3.1 of the
opening decision described the circumstances which led
the State to provide additional state guarantees on
18 December 2007. (In section 4.5.2 of the opening
decision, the Commission concluded that these additional
guarantees constituted compatible rescue aid.) Sections
2.32 and 2.3.3 of the opening decision described
respectively the attempts by NR and the UK authorities
to find a private sector solution and the restructuring
plans submitted to the government by Virgin and by
NR’s management. Section 2.3.4 indicated that NR was
nationalised on 22 February 2008 on the basis of legis-
lation introduced the preceding days.

2.2. The restructuring plan notified on 17 March 2008

The restructuring plan notified on 17 March 2008 was
described in section 2.3.5 of the first opening decision.
The main elements of this plan are summarised once
more here below, in order to facilitate the comparison
with the new restructuring plan.

(10) As regards the size of the balance sheet, the plan notified

on 17 March 2008 envisaged that the NR balance sheet
would contract in the first five years of the plan from
about GBP 107 billion in 2007 to about GBP 48-53
billion at the end of 2011. This would be achieved
through an active retail mortgage redemption programme
with the aim of encouraging at least 60 % of customers
with maturing products (i.e. maturing from product deals)
to remortgage with another lender; and exiting all new
commercial lending and new standalone unsecured
lending. NR would also continue to conduct limited
levels of new lending over this period (in the base case
about 18-23 billion in total for the four years from 2008
to 2011 compared with more that GBP 30 billion in
2007). This new lending would be offered predominantly
to high credit quality new customers.

(11) As to the structure of funding and limiting maturity

mismatch, the plan envisaged that the proportion of
retail funding to total funding would increase from 15-
20 % in 2008 to about [...] () in 2011 and about [...]
in 2012, re-balancing the balance sheet. This would be
reflected in a decrease in total funding and an increase in
retail deposits from GBP 10,5 billion at the end of 2007
(i.e. after the bank run) to about GBP [...] billion in 2011,
which remains below the pre-crisis level of GBP 24 billion.
The projected growth in the deposit base represented a
moderate increase in the share of the total market
compared to levels prevailing at the time (about 1,2-
1,5 % compared to 0,8 %) and below the pre-crisis share
of 1,9 % for the duration of the restructuring period.

(12) As regards overseas activities, NR proposed that its Danish

operations would be closed and a small capability would
be retained in Ireland and Guernsey to maintain some
diversification of the funding base.

() O] C 43, 16.2.2008.

(*) Business secret, where possible, figures have been replaced by ranges

in [brackets].
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(13) As regards the BoE facilities, the plan’s priority was their

rapid repayment. The plan envisaged that these facilities
would be fully repaid around [...] 2010 in the base case,
although there would be a BoE/[Treasury liquidity facility
that might remain in place until about the end of [...].

(14) As regards the State guarantees, the plan envisaged, in the

base case, the removal of all guarantees by the end of
2011. There would be a staggered release. As regards the
retail funding guarantee arrangements (which cover all new
and existing retail deposits) in the base case, the indicative
earliest release date for new retail deposits would be [...].
The indicative earliest release date for existing retail
deposits would be the [...]. For non-retail deposits, the
indicative date for removal of the guarantees in the base
case would be during [...]. Under the recession case
scenario, the guarantee arrangements would be required
until about 2013. The precise timing of the release of
the guarantee arrangements would be driven by capital
requirements and market conditions.

(15) As regards management, there was a significant change in

the composition of the board with the appointment of a
new executive Chairman, a new Chief Financial Officer, and
three new non-executive directors appointed by the
Government.

(16) As regards compensatory measure, the Government was

prepared to commit to the following specific measures:

(i) A targeted reduction in the balance sheet by over
[...]1 % to about GBP 48-53 billion by 2011.

(i) A reduction of new residential mortgage origination
from (in the base case) over GBP 30 billion in 2007
to about GBP 18-23 billion in total for the four years
from 2008 to 2011, and in any event within the limits
of the market share cap on gross new lending.

(ili) A commitment to an aggressive redemption policy
including the active encouragement of redeeming
customers to move to competitors.

(iv) Closure and run-off of NR’s operations in Denmark in
2008 and a commitment not to expand in other EU
markets before 2011.

(v) A commitment to a “Competitive Charter”, which
would notably include commitments that:

(i) NR would not promote its Government backing
in any market;

(i) NR would not allow its share of retail deposit
balances to exceed 1,5% in the UK and [0,8-
1 %] in Ireland;

(ili) NR would limit its share of gross new mortgage
origination to below 2,5 % in any calendar year;

(iv) NR would ensure that it would not rank within
the top positions in the defined 15 Moneyfacts

retail deposit categories for the remainder of
2008;

(vi) A commitment to withdraw from unsecured
personal lending and commercial lending for the
restructuring period.

(vi) A commitment not to increase the overall
number of branches in the UK.

(17) The plan envisaged that these compensatory measures,
unless otherwise specified above, would remain in place
until such time as the BoE[Treasury financial assistance
has been fully repaid (and the liquidity facility transferred
to a third party provider) and the balance sheet guarantee
arrangements have been released in full.

2.3. The new restructuring plan notified on 2 April
2009

(18) From December 2007 onwards, Northern Rock’s capital
position has deteriorated significantly. By December 2008
Core Tier 1 capital had fallen to -GBP 17,1 million and
total Tier 1 capital (after deductions) to -GBP 110,4 million
due to severe losses incurred by Northern Rock as a result
of the global financial crisis. (!) In addition the reduction in
the company’s balance sheet in accordance with the
original restructuring plan, combined with the effects of
the financial crisis has led to an increase in the risk
weighting of assets in the short to medium term as the
credit quality of the remaining book decreased, leading to
an effective increase in Tier 1 capital requirements. Revised
projections now indicate that up to GBP [...] billion of
additional capital would be required under the plan of
March 2008 if the deterioration of the book continues.

(19) Given the significant interest rate cuts as a result of the
financial crisis and the consequential reduction of Northern
Rock’s SVR (%), the company also anticipates a significant
reduction in the rate of mortgage redemptions in 2009. In
the restructuring plan that was notified in March 2008, it
was expected that 60 % of customers maturing from
product deals would redeem in 2009. This is now
expected to reduce to around [30 %-40 %)].

(20) In light of these concerns, the Government and Northern
Rock have agreed a number of modifications to the
restructuring plan as originally set out in March 2008 in
order to recognise the significant change in market
conditions over this period, address the capital position,
and support the wider initiatives that the Government is
taking to support the UK economy.

2.3.1. The split of the bank in a bad bank and a good bank

(21) The core proposal is that there will be a restructuring of
the business so that the majority of the back book of
mortgages, and Northern Rock’s existing wholesale
funding arrangements, will be managed separately from
its other businesses. Northern Rock will be divided into:

(") NR has registered a pre-tax loss of approximately GBP 1,4 billion

over 2008 and the reserves decreased significantly if compared to
the end of 2007 as stated in its 2008 annual accounts
http://companyinfo.northernrock.co.uk/downloads/2008_annual _
report.pdf

() UK term for each lender’s standard variable mortgage lending rate.


http://companyinfo.northernrock.co.uk/downloads/2008_annual_report.pdf
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(i) “BankCo” which will be a new company authorised by
the FSA as a deposit taker. Assets will be transferred
from Northern Rock to BankCo by order under the
Banking (Special Provisions) Act 2008. These are
expected to include the retail deposit book, currently
standing at approximately GBP 19,5 bn, matched with
approximately GBP [...] billion of cash assets and
approximately GBP [...] billion of Northern Rock’s
[...] unencumbered mortgage assets. Wholesale
deposits, currently totalling approximately GBP [...]
billion, will also be transferred to BankCo, matched
by cash assets of an equal value. (') BankCo will also
contain the Northern Rock mortgage origination and
servicing platform, its branches (including the branch
in Ireland and the Guernsey subsidiary), relevant staff
and systems. In addition, the intention is that the GIC
accounts (%) will be transferred to BankCo, matched by
cash assets of an equal value (approximately GBP [...]
billion); this is likely to be dependent on the company’s
rating and the decision of Granite’s trustees.

(i) “AssetCo” which will be the existing company,
Northern Rock ple. The intention is that AssetCo will
be left with the remaining pool of residential
mortgages and Northern Rock’s wholesale funding
instruments (principally its interest in the Granite secu-
ritisation vehicle and its liabilities under the covered
bond and EMTN programmes, together with associated
hedging) together with the associated liabilities.
AssetCo will also retain the liability for the existing
Government loan to Northern Rock, which will be
increased by between GBP [...] and GBP [...] billion
(exact amount to be set depending on the assets and
liabilities that exist at the time of the split) to enable
the implementation of the restructuring. In addition,
the Government will provide AssetCo with a working
capital facility of up to GBP [...] billion to ensure that
it has adequate liquidity during the course of its [...]. A
commercial rate will be charged for this facility.

(22) There will be a service agreement between the two
companies under which BankCo is likely to manage
AssetCo’s mortgage book and its other remaining assets
and liabilities. It is envisaged that any regulated activities
that AssetCo would otherwise need to perform will be
carried out by BankCo under the service agreement. FSA
approval of these arrangements will be required in order to
enable the two entities to be capitalised separately.

(23) The current assumption is that AssetCo will be wound
down [...]. To the extent that AssetCo’s assets are not
sufficient to fund repayment of its liabilities [...], further
Government support may be required to permit a [...].

(24) In the immediate future both BankCo and AssetCo will
remain wholly owned by the Government. However, it is
intended that the implementation of this structure will also
assist in facilitating a return of BankCo to the private
sector, and to independent operation, at an earlier date
than would otherwise be the case.

(") The total cash transfer that is necessary to ensure that the value of
the liabilities transferred to BankCo does not outweigh the value of
the assets transferred will be funded principally through the
extension of the current loan to Northern Rock (liability for which
will rest with AssetCo).

These are bank accounts in the name of the Granite securitisation
structure that are held with NR.

IS
=

2.3.2. Capital structure

(25) In order to address the negative evolution of Northern

Rock’s regulatory capital base the Government had
previously agreed in August 2008 to convert GBP 400
million of preference shares, and up to GBP 3 billion of
the loan from the Government into ordinary shares of the
company. In light of the proposed restructuring these
proposals will not be implemented in this form, but as
follows:

— BankCo will need to be capitalised by the Government
with equity and, potentially, subordinated or other
forms of long term debt in order to meet its regulatory
capital requirements in a central and stress case
scenario. In a stress case scenario its total capital
requirement is expected to be up to GBP [...] billion.

— AssetCo is currently expected to be subject to a regu-
latory capital requirement of 1 % in the medium term,
reflecting its activities as a [...]. In the medium to long
term, the intention is that AssetCo will reduce its
activities such that it falls outside the scope of the
FSA. However, in the short term, it will need to
satisfy FSA requirements before its capital requirements
are reduced. In a central case AssetCo is not expected
to require any capital support from the Government.
However, in a stress scenario (and based on a 1%
regulatory capital requirement) AssetCo could require
support of around GBP [...] billion to cover a capital
shortfall in 2010-11, although capital is forecast to
recover to a positive position in [...]. The current
intention of the Government is to ensure AssetCo is
able to fund repayment of its liabilities as they fall due
and its ongoing operations should its assets not be
sufficient.

(26) The capital requirements in a stress scenario under the

revised structure therefore total approximately GBP [...]
billion (in line with the August 2008 proposals). The
reason for the lower capital requirements is that under
the revised structure the bulk of the assets that are the
most capital-absorptive are held in run-off in an entity
which, in the medium to long term, and subject to
AssetCo falling outside the scope of the FSA’s remit, is
expected to have no regulatory capital requirement.

(27) Northern Rock’s capital position has been addressed to

date through a continuation of the interim arrangements
that were set up at the same time as the August 2008
proposals. At the company’s request, the FSA agreed to
waive the limits on use of Tier 2 capital that would
otherwise have applied as a result of the reduction in the
level of total Tier 1 resources. This means that all available
Tier 2 capital can be included within the capital resources
of the company for the purposes of meeting the
Company’s minimum regulatory requirements. These
arrangements were implemented on a temporary basis
until the earlier of the recapitalisation of the Company
or 31 December 2008. The arrangements were
subsequently renewed [...].
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2.3.3. Amendments to Government loan

(28) In addition to the increase, described above, in the existing

loan to Northern Rock, there will also be an adjustment to
the terms of the loan. This will extend final repayment of
the loan to beyond [...] (or to the liquidation of AssetCo if
earlier). The rate of interest will also be reviewed and a new
future rate will be agreed between the Government and the
company. Northern Rock plc currently pays interest at
Bank of England base rate plus [...] bps. As set out in
the loan agreement, this will revert to [...] plus [...] bps
when state aid approval is granted, backdated to [...]. The
future rate of interest to be charged on the loan is not yet
fixed but will be at least [...].

2.3.4. Amendments to lending strategy

(29) On 19 January 2009 the Government announced a series

of measures designed to reinforce the stability of the
financial system, increase capacity and confidence to
lend, and in turn to support the recovery of the UK
economy. This included an announcement that Northern
Rock would no longer actively pursue a policy of rapidly
reducing its mortgage book. On 23 February 2009 a
further press release confirmed that Northern Rock
would be increasing mortgage lending by up to GBP 14
billion over the next two years (GBP 5 billion in 2009 and
up to GBP9 billion in 2010) on a range of products.
Existing customers will also no longer be actively
encouraged to leave Northern Rock when their mortgage
arrangements become freely renewable. The new lending
will be subject to market demand and will take place on
commercial terms. The new lending will be funded from
the opening cash transferred to the BankCo business,
deposits with BankCo, and repayments on its loan book.

2.3.5. [...] guarantee arrangements

(30) The March 2008 business plan envisaged the release of all

guarantees by the end of 2011 (in the base case). This date
was conditional on a number of factors, including
repayment of the Government loan and a robust capital

position ([...]). [...].

(31) [...]. All guarantee arrangements are subject to a minimum

period of three months between the Government giving
notice and guarantees being lifted. However, some
products (such as fixed term bonds) are guaranteed for
their term, so in these instances guarantees will roll off
as the products expire.

(32) [...]. It is likely that BankCo will need to achieve an A-

long term rating from credit rating agencies in order to be
able to access the wholesale markets. [...]. The wholesale
guarantee arrangements for AssetCo are likely to remain in
place until exit or liquidation.

2.3.6. Revised Competitive Framework

(33) NR has operated within the terms of the Competitive

Framework to date. It is proposed that the Competitive
Framework will continue to restrict the activities of
BankCo for 12 months [...], although there will be some
adjustments required to accommodate the revised lending
strategy. More specifically:

— BankCo will limit its new mortgage lending to GBP 5
billion in the UK in 2009 and GBP 4,5 billion in the
first half of 2010.

— It will also restrict the level of total retail deposit
balances to no more than GBP 21 billion at any stage
prior to 30 June 2010 (current retail balances amount
to GBP 19,5 billion). The effect of this will be an earlier
increase in the level of retail deposits than forecasted in
the original plan. The March 2008 plan envisaged retail
deposits of GBP 15 billion in 2009 growing to
approximately GBP 26 billion in 2013. These will
now be approximately GBP [...] billion in 2009 [...]
growing to an indicative figure of GBP 25 billion by
2013.

— BankCo would also continue to follow the previous
commitments to not promoting its Government

backing.

(34) Modified commitments in the Competitive Charter have
been framed in terms of absolute numbers, rather than
market shares as this is more predictable and easier to
assess given the volatility in the size and composition of
the market.

3. POSITION OF THE UK

(35) The UK Government recalls that since the notification of
the restructuring plan in March 2008, the situation of the
world financial market and the UK economy has
dramatically worsened. Several financial institutions which
were present in the UK have withdrawn from the country
and some of the largest UK banks are facing extreme
difficulties which causes them to reduce their lending
(and risk weighted assets) in order to reduce their capital
requirements and improve their solvency ratios. As a
consequence, the supply of mortgage loans has been
severely reduced, especially for loans with high loan-to-
value ratios (LTV). House prices in the UK have already
declined by around 20 % compared to their highest level.
Each additional decline is creating additional losses for
banks, which further depletes their capital, and is
increasing the risk weighting of their existing loans.
Consequently, the banks further reduce new lending,
which in turn contributes to reduce the demand for
houses and increases downwards pressure on house
prices, thus creating a downwards spiral.

(36) In response to this crisis, the Government has introduced
new measures (') and granted aid to several banks.

(37) The UK authorities recall that Northern Rock has made
significant progress in repaying the Government loan to
date, primarily as a result of its mortgage redemption
programme under which it provides assistance to
customers to access new products with alternative
lenders. From a peak of approximately GBP 27 billion at
the end of December 2007, Northern Rock had repaid
GBP 12,5 billion on a gross basis by the end of March
2009 and remains ahead of schedule on its loan repay-
ments. The company has also been successful in imple-
menting other elements of the plan, including a significant
reduction in its balance sheet from GBP 107 billion as at
December 2007 to GBP 93 billion as at 31 December
2008 (excluding the fair value of derivatives)

(") Aid to Bradford & Bingley in late September 2008, introduction of a

recapitalisation scheme and a of a credit guarantee scheme in
October 2008, announcement of an asset protection scheme on
19 July 2009.
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and an increase in its level of retail funding from 10 % (at
year end 2007) to 20 % (at year end 2008), withdrawal
from the Danish market and from its unsecured lending
business, and full compliance with the market share caps
and pricing restrictions set out in its Competitive
Framework. This has required Northern Rock to forego
significant commercial opportunities, including giving up
a large number of high credit quality profitable customers
through its active mortgage redemption programme.

(38) The Government takes the view that the amendments that

are proposed to the Northern Rock plan do not materially
change the analysis of these arrangements under the rescue
and restructuring guidelines. In particular:

— The increase in mortgage lending is consistent with the
strong progress that the company has made to redeem
its existing mortgage book and repay Government
lending. It should also be regarded as a measure in
support of wider Government intervention to address
concerns about the impact of the financial crisis on the
wider economy.

— Although retail deposits will increase sooner than
previously envisaged, they will remain within the
limits set out in the revised Competitive Framework
and by 2013 the level of deposits is forecast to be
less than the March 2008 business plan.

— The restructuring proposals will assist in minimising
the overall level of aid to Northern Rock by reducing
the overall regulatory capital requirement of the two
businesses.

— The company has made a significant contribution to
the costs of the restructuring in the form of the sale of
the Herm portfolio and the accelerated monetisation of
assets to date as described in the March 2008 plan as
well as the closure of Northern Rock’s branch in
Denmark in June 2008.

— The Competitive Framework will continue to restrict
the activities of BankCo for 12 months [...], although
there will be some adjustments required to accom-
modate the revised lending strategy. Distortions of
competition as a result of the aid will therefore
continue to be minimised, and in reality the

4. ASSESSMENT

4.1. Existence of aid

(39) The Commission must assess whether the measures

introduced or modified by the new restructuring plan
constitute State aid. Article 87(1) EC lays down that any
aid granted by a Member State or through State resources
in any form whatsoever which distorts or threatens to
distort competition by favouring certain undertakings or
the production of certain goods is, insofar as it affects
trade between Member States, incompatible with the
common market.

(40) The UK Government intends to introduce new measures

and to amend existing ones in favour of AssetCo and
BankCo. As such, all measures described below (increased
amount of government loans, working capital facility, guar-
antees and capital injections in favour of AssetCo and asset
relief measure in favour of BankCo, see paragraph (45)) are
financed through State resources. Before individually
describing these measures in more detail and assessing
whether they confer a selective advantage on AssetCo
and BankCo, the Commission will first assess whether
State support is able to distort competition and affect
trade between the Member States.

(41) Under the new plan, AssetCo will presumably not carry

out any economic activities on markets where it will be in
competition with other banks. It will not collect any new
deposits and will not make any new loans. Instead, it will,
according to the UK authorities, only realise its assets as
they mature and use the proceeds of these to repay its
debts as they become due and fund its ongoing operational
requirements as well as any retained historic liabilities.

(42) The Commission considers that this fact does however not

entail that the State measures in favour of AssetCo do not
distort competition. Indeed, all the notified State measures
in favour of AssetCo allow a [...] of the latter, meaning
that the creditors of AssetCo will be repaid [...]. If the
State were not to ensure the [...] of AssetCo, the
creditors of AssetCo would not allow the transfer of the
[...] assets and [...] liabilities to BankCo as it would reduce
their chances of obtaining repayment of their claims by
AssetCo. The notified State aids which are in favour of
AssetCo are therefore necessary to facilitate the transfer
to BankCo of AssetCo/NR’s retail deposits, mortgage
writing platform and some of its good quality mortgages
in order for it to continue to operate on the market (').

(43) The Commission therefore considers that the State

measures ensuring a [...] of AssetCo are also directly bene-
fiting BankCo, as it will be able to continue its activities
relatively unburdened by possible impairments on the
lower quality assets, since they would have been transferred
to AssetCo. As a result, BankCo has an advantage over its
competitors that are faced with impairments on lower
quality assets, which they have to absorb, limiting the
funds available for new lending. This leads to a distortion
of competition.

competitive impact of the arrangements in relation to
Northern Rock are in any event likely to be eclipsed by
the wider dislocations in the market for some time.

(") This is consistent with the Commission’s analysis in the Bradford
and Bingley decision, NN41/2008, Bradford and Bingley, O] C 290
13.11.2008, p. 1.



1.7.2009 r.

Oduumarnen BecTHUK Ha EBpomerickist chio3 C 149/23

(44) It observes that BankCo will be a bank competing among

others on the UK retail deposit market and on the UK
mortgage lending market. In these two markets, some
competitors are subsidiaries of foreign banks. The
Commission concludes that since the State measures
favouring AssetCo also directly favour BankCo, they
distort competition and affect trade between Member
States.

(45) The State measures which confer a selective advantage on

AssetCo are the following ones:

(i) The State plans to inject up to GBP [...] billion in
AssetCo (in a stress case scenario). The Commission
considers that the private investor test is not applicable
to this capital injection since this transaction follows
several aid measures in favour of NR/AssetCo and is
implemented in parallel with several additional aid
measures (1). In addition, if it were applicable, this
test would not be fulfilled since AssetCo’s assets will
be made of NR’s [...] mortgage loans, unsecured
personal loans and commercial loans, which are all
likely to show a significant rate of default in this
period of severe recession. It is therefore unlikely to
be profitable for a private investor to provide capital to
AssetCo. This measure favours AssetCo by allowing it
to have sufficient capital to meet the FSA requirement.
This allows a [...] of AssetCo and therefore favours
also BankCo, as explained above. On that basis, the
Commission concludes that this measure constitutes
aid and invites the UK authorities to provide more
information on the size of the capital injection and
its terms.

(i) The State guarantees covering the wholesale liabilities
of AssetCo are likely to remain in place until State exit
or liquidation. The Commission already concluded that
these arrangements are State aid in the opening
decision. The UK authorities are invited to provide
details on the total exposures covered by these
guarantee arrangements and their anticipated amorti-
sation over time under the new plan. These State guar-
antees allow a [...] of AssetCo and therefore favour
BankCo. On that basis, the Commission concludes that
these measures constitute aid.

(iliy Government will provide AssetCo with a working
capital facility of up to GBP [...] billion to ensure
that it has adequate liquidity during the course of its
[...]. The Commission invites the UK authorities to
provide it with more information on this facility.
More generally, the UK authorities intend to ensure a
[...] of AssetCo and therefore intend to commit to
provide any additional support necessary to AssetCo
to allow it to [...]. This working capital facility and
this State commitment of providing further aid if
necessary allows a [...] of AssetCo. As explained

(") Since AssetCo is the existing company Northern Rock plc, the

Commission can at this stage not exclude that the injection of
capital into AssetCo is the implementation of the commitment
made by HM Treasury that it will ensure that NR will operate
above the minimum capital requirements (this commitment was
discussed in paragraph 91 of the opening decision). The
Commission invites the UK authorities to provide their comments
on that issue. If this capital injection is the implementation of the
prior commitment, this would entail that the aid was granted already
at that date but this would not affect the qualification of the measure
as constituting aid or not.

above, this favours BankCo. On that basis, the
Commission concludes that these State measures
constitute aid.

(iv) The State will increase the overall level and duration of
its lending to NR/AssetCo. It will increase by between
GBP [...] and GBP [...] billion and ultimate repayment
will be deferred to beyond [...]. The delayed reim-
bursement allows a [...] of AssetCo. The increased
lending allows AssetCo to transfer billions of cash to
BankCo. It is therefore clear that the new tenor and
amount of the State lending favour also BankCo. On
that basis, the Commission concludes that these State
measures constitute aid and requests the UK auth-
orities to submit more information on these measures.

(46) As indicated above, all the State measures ensuring a |[...]

of AssetCo allow the separation of AssetCo/NR branches,
its mortgage writing platform, some of its [...] mortgage
loans and the retail deposits into BankCo. Taking into
account all the above considerations, the Commission
considers that the effect of the measures in favour of
AssetCo is equivalent, from an economic point of view,
to a purchase of the assets of Northern Rock by the
State for the following reasons. Firstly, a private operator
would not have been able to structure such an operation.
Indeed, it seems that the State had to make use of its
prerogative powers to structure this operation. Indeed,
any private operators placed in a similar situation as NR
would not have been able to separate the good assets from
the bad and to maintain NR economic activity without a
significant capital increase. Secondly, the operation of the
State [...] of AssetCo’s liabilities can be considered from an
economic point of view to be equivalent to a purchase of
non-performing assets of NR, which would allow BankCo
to continue to pursue NR’s economic activities. Indeed, the
Commission considers that, although BankCo is newly
created, it continues NR’s economic activities since it
provides services to the whole existing back book of NR
before the operation. In particular, the customer rela-
tionship and the management of performing assets are
all confined to BankCo. As confirmed by the reduced
capital required by the FSA, the Commission considers
that AssetCo could be seen as a State-owned vehicle
whose aim is to reduce the capital requirements for
BankCo pursuing NR’s economic activities. Finally, the
Commission considers that the State aid in the present
case is not aimed at liquidating a financial institution in
difficulty and limiting the State exposure by auctioning the
economic activity andfor financial institution’s assets on
the market, but at reducing the capital injection that the
State would have had to carry out otherwise as the unique
shareholder of NR.

Aid at the level of BankCo

(47) Taking into account the above considerations, BankCo is a

“good bank” which will operate the healthy assets of NR
and will be freed from all the bad assets of NR. Under the
Communication from the Commission on the Treatment of
Impaired Assets in the Community Banking Sector () (the
Impaired Assets Communication’), the aid element in
such a transaction is the difference between the market

() 0] C 72, 26.3.2009, p. 1.
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value of the assets guaranteed or purchased by the State
and the price at which these assets have been guaranteed
or purchased. In the present case, the aid element to
BankCo is therefore the difference between the market
value of the assets remaining in AssetCo and their value
in the books of AssetCo (!). The Commission therefore
invites the UK authorities to provide this information.

(48) In addition to the foregoing measures granted to AssetCo,

the Government also intends to inject up to GBP [...]
billion (in a stress case scenario) of capital in BankCo. It
is not excluded that BankCo will be a profitable company,
since it will have a portfolio of good quality mortgages and
a lot of cash to make new lending. It is therefore possible
that this investment will be profitable and that even a
private investor could have done such investment.
However, the Commission considers that the private
investor test is not applicable to this capital injection
since this transaction follows several aid measures in
favour of NR (?) and is implemented in parallel with
several additional aid measures. The measure can
therefore not be assessed separately from the rest of the
state interventions in favour of NR/AssetCo, which allows
the transfer to BankCo of the good assets and liabilities of
NR and a significant amount of cash. The selective
measures in favour of BankCo therefore constitute aid.

(49) Finally, in order for the Commission to properly assess the

aid measures, the UK authorities are invited to present, in
addition to the information on the notified measures, a full
list of the measures already granted or planned to be
granted to Northern Rock under any existing aid scheme.

4.2. Compatibility of the aid

4.2.1. The legal basis for the compatibility assessment of the aid

(50) In its first opening decision of 2 April 2008, the Commis-

sion’s position was that the measure could at that stage not
be found compatible with the common market pursuant to
Article 87(3)(b) EC, because the aid did not seem to tackle
a disturbance in an entire Member State, but instead aimed
to address individual problems specific to the situation of
NR. %) In particular, the Commission observed in the
opening decision that, although a bankruptcy of NR
would have had negative spill-over effects for other
banks, the information provided by the UK had not
convinced it at that point in time that these negative
consequences could have reached a size constituting a
serious disturbance in the economy of the UK within the
meaning of Article 87(3)(b) EC.

(") Indeed, AssetCo will be financed, capitalised and guaranteed by the
State. In other words, any loss incurred on the assets of AssetCo
compared to the current book value will be supported by the State.
The Commission therefore considers the transfer value in the
meaning of the Impaired Asset Communication to be the current
book value of the assets of AssetCo.

(3 It is recalled that BankCo will be created on the basis of the retail

deposit balances and the mortgage lending platform of NR.

(}) Paragraphs 100 and 101 of the first opening decision.

(51) In the meantime, the Commission has acknowledged in its
three Communications (*) and in its various approvals of
the measures undertaken by the UK to combat the
financial crisis (°), that there is serious disturbance in the
UK economy and that measures supporting banks are apt
to remedy serious disturbance in the UK economy.
Therefore the legal basis for the assessment of the aid
measures shall be Article 87(3)(b) EC.

(52) As the Commission has set out in the three Communi-
cations adopted in the context of the current financial
crisis (°), aid measures granted to banks in the context of
the ongoing financial crisis should be assessed in line with
the principles of the rescue and restructuring aid Guide-
lines, while taking into consideration the particular features
of the systemic crisis in the financial markets (7). That
means that the principles of the rescue and restructuring
aid Guidelines may have to be adapted when applied to the
restructuring of Northern Rock in the present crisis, which
is assessed on the basis of Article 87(3)(b) EC. Within this
context attention should be given to the rules set out in
the rescue and restructuring aid Guidelines for own
contribution. Given the fact that the external financing
for Northern Rock has dried up and that the 50 %
requirement set in rescue and restructuring aid Guidelines
appears unfeasible in the current economic setting, the
Commission accepts that during the crisis in the financial
markets it may not be appropriate to request that the own
contribution represents a predefined proportion of the
costs of restructuring. Furthermore the design and imple-
mentation of measures to limit distortion of competition
may also need to be reconsidered in so far as Northern
Rock may need more time for their implementation due to
the current market circumstances.

(53) As the Commission has indicated in previous guidance, the
depth of restructuring required to return to viability should
at least be in direct proportion on the one hand to the
scope and volume of the aid provided to NR and on the
other to the fragility of its business model.

4.2.2. Compatibility assessment under Article 87(3)(b) EC

(54) In view of the above it follows that in order to assess the
compatibility of the aid to NR on the basis of Article
87(3)(b) EC, the Commission has to assess (i)

() Banking Communication, O] C 270, 25.10.2008 p. 8, Recapitali-

sation Communication, O] C 10, 15.1.2009 p. 2, and Impaired
Assets Communication (see footnote 7 above).

(°) See amongst others Commission Decisions regarding: Financial
support measures to banking sector in the UK (N 507/2008),
OJ C 290 13.11.2008 p. 1 and the Working Capital Guarantee
Scheme (N 111/2008) to be published in OJ.

(°) Communication from the Commission — Application of the State

Aid rules to measures taken in relation to financial institutions in the

context of the current global financial crisis, O] C 270, 25.10.2008,

p. 8. points 10, 32, 42; Communication from the Commission —

Recapitalisation of financial institutions in the current financial crisis:

limitation of aid to the minimum necessary and safeguards against

undue distortions of competition, O] C 10, 15.1.2009, p. 2, point

44. Communication from the Commission on the Treatment of

Impaired Assets in the Community banking sector, O] C 72,

26.3.2009, p. 1, point 17 and 58 et seq.

See explicitly the Banking Communication — Application of the

State Aid rules to measures taken in relation to financial institutions

in the context of the current global financial crisis, O] C 270,

25.10.2008, p. 8. point 42.

-
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whether the restructuring plan is able to restore the long-
term viability, (i) whether the aid is limited to the
minimum and (iii) whether the negative spill-over effects
of the aid is limited.

(55) More generally, and in line with paragraph (47) above, the

Commission invites the UK authorities to present all the
necessary information justifying that the measure is
consistent with the guidance set out in the Impaired
Assets Communication. In particular, the UK authorities
are invited to present more information on the national
legal basis of the measure, whether the assets retained in
AssetCo fulfilled the eligibility conditions and whether the
valuation and pricing of the measure is consistent with
these requirements.

(i) Restoration of long-term viability

(56) With regard to the restoration of long term viability, the

new restructuring plan seems to ensure the long term
viability of BankCo. Indeed under the plan BankCo will
not inherit the problems of NR. [...] loans of NR will
remain with AssetCo. In addition, BankCo will initially
have a very liquid balance sheet thanks to large amounts
of cash received from AssetCo. Moreover, the about [...] %
of the funding will come from retail deposits, thereby
diversifying the sources of liquidity.

(57) It would seem therefore that BankCo, as a result of these

measures, does not risk encountering the same liquidity
problems as faced by NR due to its high dependence on
wholesale funding combined with long term assets. Never-
theless, the Commission observes that the UK authorities
have not provided a detailed business plan that explains
how BankCo will become a viable entity on a sustainable
basis over the medium to long term. At this stage, viability
of BankCo therefore has not been demonstrated. The
Commission therefore invites the UK authorities and
third parties to comment on this issue.

(i) Aid limited to the minimum/own
contribution

(58) As regards the limitation of the aid to the minimum, the

Commission observes that the aid is of such a type and
quantity that it would allow BankCo to be freed of having
to obtain expensive funding on the current market in order
to absorb the losses on a large majority of high risk loans
made by NR in the past. Therefore, it would not have to
support the losses on these loans. Also, BankCo would be
freed from having to pay back the government loans, as
they would be transferred to AssetCo. BankCo would [...]
receive the [...] assets of NR and will initially have a lot of
cash. In other words, the aid seems to allow the creation of
a very competitive new bank, instead of only restoring the
long term viability of the existing bank. The Commission
therefore strongly doubts that the aid is limited to the
minimum. It seems that recapitalising NR would have
requested less aid and of a much shorter duration.

(59) As regards the limitation of the aid to the minimum, the

Commission also notes that according to the Impaired
Assets Communication, the State should guarantee or
purchase impaired assets at a value not exceeding their
real economic value. In the present case, the State
accepts to fully finance and support the losses of the
assets of AssetCo, whereas their book value seems signifi-

cantly higher than their real economic value, since this
book value does not take into account future losses on
these risky loans which will be caused by the current
recession. This seems to be an additional indication that
the aid is above the minimum necessary and that there is
no adequate burden sharing as requested in paragraph 5.2
of the Impaired Assets Communication.

(60) Furthermore, the Commission’s doubts as regards the own

contribution of NR to the restructuring have not been
allayed by the UK authorities. The Commission observes
that the restriction on new lending and the active
redemption policy, which had allowed the accelerated
redemption of the State loan in the last quarter, as
planned in the original restructuring plan, has been
abandoned and even reversed. Indeed, the AssetCo will
draw additional resources under the loan facility. The
Commission therefore doubts that the own contribution
is sufficient and invites the UK authorities and third
parties to comment on this issue.

(ili) Limiting negative spill-over effects
and undue distortion competition]
measures which limit the distortion of
competition

(61) The funding provided to BankCo for the mortgage lending

through the split-up of NR into BankCo and AssetCo could
have negative spill-over effects on competitors. As a result
of the funding, BankCo could increase its mortgage lending
and consequently potentially increase its presence on that
market at the expense of other competitors. The limits
imposed by the Competitive Framework, as mentioned
above, could contribute to limiting these negative spill-
over effects. The Commission is interested to receive
comments regarding this issue.

(62) As regards the avoidance of undue distortions of

competition, the Commission strongly doubts that
sufficient measures are taken to offset the negative effects
of the aid. Indeed, under the new plan, AssetCo will receive
a very large amount of aid which will allow it to retain the
large majority of NR’s assets on a solvent basis and to
transfer to BankCo all the [...] assets and liabilities of
NR. It will also transfer to it a large amount of cash. As
a consequence of all this aid, it seems that BankCo will be
a very competitive firm. This bank will not have to support
the losses due to all the risky lending made by NR in the
past. In addition, it will not have to finance these loans,
which is difficult to do on a profitable basis due to
increased borrowing costs on the financial markets.
Conversely, under the service agreement with AssetCo, it
will manage the loans of AssetCo. In other words, it will
not have to support the disadvantages of the loans made
by NR in the past, but will keep the advantages, namely
the contacts with the existing clients. In this sense, it is
doubtful that the fact that BankCo will have a small
balance sheet is really a measure limiting its market
presence and can be considered as a measure which
limits the distortion of competition. The Commission
would therefore also welcome comments on this point.

(63) The Commission in this context also observes that the

amount of aid received by NR is so large that it is not
certain that sufficient measures [...] implemented to avoid
undue distortion of competition, [...]. [...].
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(64) Furthermore, the Commission observes that some of the
most relevant measures which aim to limit the distortion
of competition proposed in the original restructuring plan
have been amended. Under the new plan, aid is granted to
allow the bank to make new loans of GBP 5 billion in
2009 and GBP9 billion in 2010 (compared to GBP 5
billion each year in the original plan). In addition, NR
has ceased the active redemption of maturing mortgages
under its redemption programme. This programme, which
has been operated by NR since 2008, has had the effect of
further reducing the net supply of mortgage loans by NR.

(65) The Commission acknowledges that in the context of the
current financial crisis, a severe reduction of NR’s offer of
new mortgage loans combined with its active retail
mortgage redemption programme, in a period when
there is already a general reduction of the supply of
loans due to the other banks’ difficulties may increase a
risk that NR contributes to worsen the situation. However,
this does not release NR from the obligation to enact
measures which aim to limit the distortion of competition
to offset the distortions of competition. The Commission
invites the interested parties to comment on this issue and
to indicate to what extend a reduction in NR’s mortgage
lending, taking into account its market share and presence,
contributes to the problems on mortgage lending and until
when they expect supply of mortgage loans to be
constrained. Also, the Commission invites the UK to
provide evidence concerning the problems regarding the
supply of mortgages to the market.

5. CONCLUSION

(66) The Commission doubts at this stage that the aid measures
included in the new restructuring plan are compatible with
the common market. In particular, on the basis of the
information available to it, the Commission cannot

ascertain whether the notified aid is limited to the
minimum necessary and the distortions of competition
outweigh the positive effects of the aid.

DECISION

In the light of the foregoing considerations, the Commission
has decided to extend the procedure laid down in Article 88(2)
of the EC Treaty with respect to the measures notified on
2 April 2009. The Commission requires the UK, within one
month of receipt of this letter, to provide in addition to all
documents already received, all the relevant information and
data needed for the assessment of these measures.

In particular, the Commission would wish to receive comments
on the points on which it raised doubts. The UK is requested to
forward a copy of this letter to the potential recipient of the aid
immediately.

The Commission wishes to remind the UK that Article 88(3) of
the EC Treaty has suspensory effect, and would draw your
attention to Article 14 of Council Regulation (EC) No
659/1999, which provides that all unlawful aid may be
recovered from the recipient.

The Commission warns the UK that it will inform interested
parties by publishing this letter and a meaningful summary of it
in the Official Journal of the European Communities. It will also
inform interested parties in the EFTA countries which are signa-
tories to the EEA Agreement, by publishing a notice in the EEA
Supplement to the Official Journal of the European Communities,
and will inform the EFTA Surveillance Authority by sending a
copy of this letter. All such interested parties will be invited to
submit their comments within one month of the date of such
publication.”
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IIpeBapuTeNHO yBeIOMIIEHME 33 KOHIEHTPALMSI
(Demo COMP/M.5551 — F2i/Finavias/ERG)
Heno KaHAMAAT 3a ONPOCTEHa MPOLETypa

(trekct ot 3Hauenme 3a EMII)

(2009/C 149/10)

1. Ha 23 ronn 2009 ronmna Kommcnata nmomyuy yBegoMIIeHME 3a IUIaHMPaHa KOHUEHTpaLMs B ChOTBETCTBIUE C
wied 4 ot Permament (EO) Ne 139/2004 na Cosera ('), upe3 kosito mpemmpusitust F2i Fondi Italiani per le
Infrastrutture S.G.R. S.p.A. (,F2i“, Vramus) u Finavias S.a.r.l. (,Finavias, JTrokcembypr) (mpy:ecTBo, KOeTO €
Henpsiko npurexanue Ha AXA Group) npumobusar mo cMuchia Ha wieH 3, naparpad 1, 6yksa 6) ot persameHra
Ha CbBeTa ChbBMECTEH KOHTPON Hall MaxkoputapeH akimoHepeH s ot npemnpustue ENEL Rete Gas S.p.A. (,ERGY,
Wramms) mocpencTsoM MOKYNKAa Ha aKLMM.

2. TbproBckuTe JEMHOCTY Ha BBIPOCHMTE MPEANpPUATUS ca:

— 3a mpemnpusrye F2i: B3amMeH MHBeCTUUMOHEH (OHI, CHELMATM3MUPAH B MHPPACTPYKTYPHUTE CEKTOPH,
— 3a npeanpusatue Finavias: meitHOCTH, CBBbP3aHM € YacTeH KammuTal M yTpaBlieHMe Ha akTHBH,

— 3a npemnpuatve ERG: ocurypsiaHe Ha rasopasnpenesieHye no TpsOM ¢ HICKO M CPelHO HAJIATaHe.

3. Cren mpenBapuTenHO MpoyusaHe KoMucusiTa KOHCTATHPA, Ye ONMEpalnsTa, 3a KOSTO € yBeloMeHa, 61 MOria fa
nonane B oOxsara Ha Permament (EO) Ne 139/2004. Bompeku ToBa Kommcusira cu 3ama3sa IpaBoTo Ha OKOH-
YaTeNIHO PEllleHNe 110 Ta3y TOuKa. B choTeTcTBME ¢ M3BeCTMETO Ha KoMucuATa OTHOCHO ONMPOCTeHaTa IIpOLenypa 3a
pasriexmaHe Ha ompemeneHy KoHuentpaumu mo Permament (EO) Ne 139/2004 na CoBera (3), crnemsa ma ce
ot0enexu, ye TOBa eno OM MOINO Ja Oble pasIiegaHo MO NMPOLEypaTa, MOCOYEHA B M3BECTHETO.

4. Komucusita IpUKaHBA 3aMHTEPECOBAHNTE TPETY CTPAHM Ha MPELCTABAT eBEHTyaHUTe Ci 3a0eIeXKy 0 [UIaHK-
paHaTa omnepamys.

3abenexkute TpsiOBa ma Obmar momyuenn or Kommcmsita He mo-KbCHO oT 10 HHM Ciel [aTata Ha HACTOSIIATA
nyOrmkaryst. 3a0enekky MOraT fa ce usmpawar 1o Komycnsra no daxe (+32 2 2964301 wu 2967244) wm no
nomrara ¢ nozosasane Ha COMP/M.5551 — F2i[Finavias/ERG, Ha cremuust ampec:

European Commission
Directorate-General for Competition
Merger Registry

J-70
1049 Bruxelles/Brussel
BELGIQUEBELGIE

() OB L 24, 29.1.2004 r., c1p. 1.
() OB C 56, 5.3.2005 ., ctp. 32.






3Bectre Ne CoabpxaHue (npodsiserie)

Crpannua
[TPOLENYPM OTHOCHO M3ITBJIHEHMETO HA IIOJIIMTUKATA HA KOHKYPEHIMA
Komucus
2009/C 149/09 IppkasHa nomom; — OGemmuero Kpancrso — Ibpxkasaa momom C 14/08 (ex NN 1/08) — Ilomom 3a

npectpykrypupare Ha Northern Rock — Ilokana 3a npencrassiHe Ha MHEHUS CbIJIACHO wieH 88, maparpad 2

ot TToroBopa 338 EO (1) oot 16
2009/C 149/10 IpensaputenHo yBemomseHye 3a Kouuentpammst (Hemo COMP/M.5551 — F2i[Finavias[ERG) — [eno
KaHIMAAT 33 OMPOCTEHA MPOLETYPA (1) ... oo 27

() Tekcr or 3Hauenue 3a EUII



http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2009:149:0016:0026:BG:PDF
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2009:149:0027:0027:BG:PDF

LLEHU 3A ABOHAMEHT 3A 2009 r. (6e3 AAC, ¢ BKAOYEHM pa3xoAu 3a CTaHAapTHA JOCTaBKa)

OdwuumaneH BecTHUK Ha EC, cepun L+C, eanHCTBEHO Ha XapTueH | Ha 22 obuumanHun esmka Ha | 1 000 EUR 3a roguweH

HocuTen EC aboHameHT (*)

OdwuumaneH BecTHUK Ha EC, cepun L+C, eanHCTBEHO Ha XapTueH | Ha 22 oduumanHun esmka Ha | 100 EUR 3a meceuveH

HocuTen EC aboHameHT (*)

OdmumaneH BecTHuK Ha EC, cepun L+C, Ha xapTveH HocuTen + | Ha 22 oduumantu esmka Ha | 1200 EUR 3a roguweH

roauiHO c60pHO mnsgaHue Ha CD-ROM EC aboHaMeHT

OdmumaneH BecTHUK Ha EC, cepua L, egMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esmka Ha | 700 EUR 3a roguweH

HocuTen EC aboHaMeHT

OdmumaneH BecTHUK Ha EC, cepua L, egMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esvka Ha | 70 EUR 3a wmeceueH

HocuTen EC aboHaMeHT

OdmumaneH BecTHMK Ha EC, cepusa C, eQMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esmka Ha | 400 EUR 3a roguuweH

HocuTen EC aboHaMeHT

OdmumaneH BecTHUK Ha EC, cepusa C, eQMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esvka Ha | 40 EUR 3a meceueH

HocuTen EC aboHameHT

OdmumaneH BecTHUK Ha EC, cepumn L+C, mece4yHO u3gaHve Ha Ha 22 odpuumnanHu eauka Ha | 500 EUR 3a roguweH

CD-ROM (c6opHO n3gaHue) EC aboHaMeHT

Mputypka KbM OduumaneH BeCcTHUK (cepua S — [JloroBopu 3a | MHOroeaunyeH: Ha 23 360 EUR 3a roguueH

06LECTBEHN MOPBYKM M npouepypn no Bwv3naraHe), CD-ROM, | opuumantm esmka Ha EC aboHameHT (= 30 EUR

OBE M3[aHuA Ha cegmuua 3a mMecevyeH aboHaMeHT)

OduumaneH secTHUK Ha EC, cepmua C — HoHKypcu Ha e3unK (esuum) B 50 EUR 3a roguueH
3aBMCMMOCT OT KOHKypca aboHaMeHT

(*) UeHa Ha oTpeneH 6poi:  go 32 cTpaHuum: 6 EUR
oT 33 o 64 cTpaHuum: 12 EUR

Haf 64 cTpaHuum: LeHa, hMKcMpaHa criopep cayvas

A6oHameHT 3a OguumnaneH BECTHUK Ha EBponerickna cbio3, nsgasaH Ha obuuManHUTe e3nun Ha EBponercKuA cbios,
MOXe fa ce HanpaBu 3a 22 e3nKoBM Bepcun. EgnH aboHameHT BHAtouBa cepumte L (3akoHogatenctso) um C
(MHdopmauma 1 n3BecTusA).

3a BCAKA e31KoBa BepCWsi Ce NpaBu OTAe/leH aBoHaMEHT.

CwrnacHo PernameHt (EO) Ne 920/2005 Ha CbBeta, ny6auKyBaH B OdwuumaneH BecTHMK L 156 ot 18 toHmn 2005 r.,
crnopef KOWTO MHCTUTYyUMUTE Ha EBPOMNENCKMA Cblo3 BPEMEHHO He ca 3afb/MKEHW fa CbCTaBAT BCUMYKM aKTOBE Ha
MPNaHACKM €3MK M Ja rv nybnauvKysBaT Ha TO3M e3uK, u3gaHnaTa Ha OduumaneH BECTHWK Ha MPAaHACKU e3UK ce
pasnpocTpaHaBaT OTAesHO.

AGOHaMeHTBT 3a npuTypKata KbM OduumaneH BECTHUK (cepusa S — JloroBopu 3a OOLLECTBEHW MOPBYKM M NPOLEAYpPU
Nno Bb3/laraHe) BK/IHOYBA BCUYKM 23 OPULMAIHN €3MKOBU BEPCUM B eAMH 06l MHOroeankos CD-ROM.

AboHaTuTe Ha OguymnaneH BECTHUK Ha EBPOMENCKMA CbIO3 UMAT NpaBo, Clef 3aaBKa, Aa nosyvaT pasMyHUTe NPUIOKEHUA
KbM OduumaneH BeCTHUMK 6€3 [AOMbAHUTENHO 3annawaHe. WMHdopmauma 3a ny6/MKyBaHETO Ha NPUIOHEHUATA ce
npegocTaBs Ypes CHOOLWEHNA 3a YnTaTenuTe, BrAoYeHn B OguymaneH BECTHUK Ha EBPONENcKuA Cbios.

Mpoaax6mu n aboHaMeHTH
MnateHnte usgaHma Ha CnywxbaTta 3a ny6avKauuMu morat ga 6baarT 3akyrneHu OT BCUYKM HallM TbProBCKM
npeacTaBuUTe N,
CnUCBHKBT Ha TbProBCKUTE NPeACcTaBUTEIM € JOCTbIEH Ha ajpec:

http://publications.europa.eu/others/agents/index_bg.htm

EUR-Lex (http://eur-lex.europa.eu) npeanara gUpeKTeH 6e3nsaTteH AOCTbMN A0 3aKOHOAATE/NICTBOTO Ha
EBponeiickua cblo3. To3n UHTEPHET caWT AaBa Bb3MOMHOCT 3a cnpaBka ¢ OgumumnaseH BEeCTHUK Ha
EBponetickna cbio3 U BRAIOYBa JOroBOpUTE, 3aKOHOAATE/ICTBOTO, IOPUCTIPYAEHLMATA U NOATOTBUTES-
HUTE 3aKoHOAaTe/IHU aKToBe.

3a nogpo6Ha uHdpopmaumua 3a EBponelMcKUA cblo3 nocetTeTe UHTEpHeT caiTa: http://europa.eu

CNIYHBA 3A ODULIMANIHU NYBIMKALIMU HA EBPOMEMCHUTE OBLLHOCTH

Cnyxba sa nybrukaunn || o985 | UXEMBOURG
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