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Oduumarnen BecTHUK Ha EBpomerickist chio3

C 236/1

II

(N3eecmusg)

VI3BECTUSA OT VHCTUTYLIMUTE U OPTAHUTE HA EBPOIIEMCKMS ChHIO3

KOMUCHA

HenporusonocrapsHe Ha KOHLEHTpaUMs, 32 KOATO € NMOCTHIMIIO YBeIOMIIeHMe
(Memo COMP/M.5613 — Piraeus Bank/BNP Paribas/Greek JV/Swiss JV)
(rekcr or 3Hauenme 3a EMII)

(2009/C 236/01)

Ha 24 centemspu 2009 roguna Komucusita pemm ga He ce NPOTMBOINOCTABsS Ha TOPENOCOYEHATa KOHLEHTpaLMs, 3a
KOATO € TIOCTHIIWIIO YBETOMITCHNE ¥ [1a SI 0OSIBY 32 ChBMeCTMMa C OOLIvs masap. PelreHneTo ce OCHOBaBa Ha wIleH 6,
naparpa¢ 1, Gyksa 6) or Permament (EO) Ne 139/2004 na Copera. ITBIIHMAT TeKCT HA pPelICHMETO € OCThIIEH
€IMHCTBEHO Ha AHITIMIICKN €3UK U 1Ie ce MyOmyKyBa, el Kato GbIAT MPEeMAaxXHATy BCUUKM MPOPECHOHATHM TaiHI,
KOMTO MOTaT fa ce ChIbpKar B Hero. Toit iie Oble HOCTHIEH:

— B pasmena 3a CaMBaHMsiTa Ha yebcaiita Ha Kommcmsita, cebpsan ¢ Kokypenmusita (http://ec.europa.eu/
competition/mergers/cases/). To3u yeOcaiiT MPemOCTaBs PasMMUHM CPENCTBA 3a IOMNNOMAraHe Ha HOCTBIA MO
PelleHNs 3a OTHENHM CTIMBAHNS, BKITIOUMTEITHO MOKA3aTeNy 33 ThPCEHE IO IPYZKeCTBO, 110 HOMEP Ha MIETIOTO, 10
JlaTa ¥ IO OTPachl,

— B enekTpoHeH gopmat Ha yeOcaiita EUR-Lex (http:/[eur-lex.europa.eu/enfindex.htm) non Homep Ha gokymenta
32009M5613. EUR-Lex mpenocraps OHIIAMH IOCTBI HO €BPOMNENCKOTO IIPaBo.



http://ec.europa.eu/competition/mergers/cases/
http://ec.europa.eu/competition/mergers/cases/
http://eur-lex.europa.eu/en/index.htm
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IV

(Unpopmayua)

VHOOPMALIMA OT UHCTUTYLIMUTE M OPTAHUTE HA EBPOITEMCKIS CbIO3

KOMUCHA

OOMeHeH Kypc Ha eBpoTo (1)
30 cenrrempu 2009 ropmua

(2009/C 236/02)

1 eBpo =

Bastyta O6MeHeH Kypc Baryra OGMeHeH Kypc
usD IIATCKM [0Nap 1,4643 AUD aBCTPaNMiicKu fonap 1,6596
JPY ATOHCKA JieHa 131,07 CAD KaHa[ICKyu [onap 1,5709
DKK IaTCKa KpOHa 7,4443 HKD XOHKOHICKM [JI0T1ap 11,3485
GBP Jpa CTEpIMHT 0,90930 NZD HOBO3ENAHICKM [1071ap 2,0287
SEK LIBEJICKA KPOHa 10,2320 SGD CUHTamnypcKu fonap 2,0654
CHF IBefapcku ppaHK 1,5078 KRW  10XXHOKOpe/iCKI BOH 1723,95
ISK JMCIaHACKa KpOHa ZAR 10:KHOAQPUKAHCKM PaHIL 10,8984
NOK HOpBEeXXKa KpOHa 8,4600 CNY KUTAliCKM [0aH peH-MUH-01 9,9958
BGN GbIrapcky Jies 1,9558 HRK XbpBaTCKa KyHa 7,2580
CZK yelka KpoHa 25,164 IDR VHIIOHE3MiiCKa pymus 14 130,03
EEK €CTOHCKA KPOHa 15,6466 MYR Masaf3mitcky pUHIuT 5,0679
HUF YHrapcku GOpuHT 269,70 PHP dunmmurcko neco 69,318
LTL JIMTOBCKM JIAT 3,4528 RUB pycka pybra 43,9800
LVL JIATBUIICKY JIaT 0,7079 THB TalinaHacku Oat 48,988
PLN TOJICKA 3710Ta 4,2295 BRL Opasuicku peas 2,6050
RON PYMBHCKa Jiest 4,2180 MXN MEKCUMKAHCKO Teco 19,7454
TRY TypcKa Jmpa 2,1734 INR VHOMIACKA Pymust 70,0010

(") M3mounur: pedeperteH oOmeHeH Kypc, myOmkysan or EBponeiickara ueHTpaiHa GaHKa.



Mzsectne Ha KommcusTa OTHOCHO TeKYLIMTe JMXBEHM INpPOLEHTU 33 BBH3CTAHOBSBAHE HA TBPKABHM
noMomy ¥ pedepeHTHN CTABKM/CKOHTOBU JIMXBEHM MPOUEHTH 32 27 [IbPKABM-WICHKM, NPUIOKUMHU OT
1 cenremspu 2009 r.

(Ily6auryea ce 6 csomeemcmeue ¢ usen 10 om Peznamenm (EO) Ne 794/2004 na Komucuama om 21 anpua
2004 2. (OB L 140, 30.4.2004 2., cmp. 1))

(2009/C 236/03)

OCHOBHY IIMXBEHV MPOLEHTH, M3YNCIICHN B ChOTBETCTBME ChC ChoOLIeHME Ha Komucusita OTHOCHO mpepasriexiaHe
Ha MCTOIA 3a OIpefelisiHe Ha pedepeHTHMUTE M CKOHTOBM JivxBeHyu npouentu (OB C 14, 19.1.2008 r., ctp. 6). B
3aBMCUMOCT OT M3ION3BAHETO HA PeepeHTHNs! IMXBEH MPOLEHT, TPsibBa ma ce MpuOABSAT M CHOTBETHMUTE MApIXKOBE,
KAKTO ca [eQUHMpPAHM B TOBA ChOOLIeHNe. 33 CKOHTOBMS JIMXBEH IPOLEHT TOBAa O3HAYaBa, ue TPsiOBa ma ce 100aBu
Mapx or 100 Gasuchnu nynkra. Pernament (EO) Ne 271/2008 na Kommcnsra ot 30 stayapu 2008 r. 33 u3MeHeHye
3a npunaranero Ha Permament (EO) Ne 7942004 mpemsuxia, ue OCBEH akKO He € NMPEABMIEHO IPYTO B CIEIMATHO
peliieHye, IMXBEHMST POLICHT 3a Bb3CTAHOBSBAHE HA IOMOLIUTA CBLIO Ce M3UMCIIABA, KaTo ce gobasst 100 GasucHu
IYHKTa KbM OCHOBHMSA JIMXBEH IPOLIEHT.

Or Ho AT BE BG cY CZ DE DK EE EL ES FI FR HU IE IT LT LU LV MT NL PL PT RO SE SI SK UK
1.9.2009 r. 1,77 11,77 16,41 11,77 {296 |1,77|2,78|7,34|1,77 1,77 (1,77 | 1,77 110,01 1,77 [ 1,77 | 9,53 | 1,77 (15,54| 1,77 | 1,77 | 4,53 | 1,77 (10,75 1,49 | 1,77 | 1,77 | 1,85
1.8.2009 r. | 31.8.2009 r. | 1,77 | 1,77 | 6,41 | 1,77 | 2,96 | 1,77 | 2,78 | 7,34 | 1,77 | 1,77 | 1,77 | 1,77 |10,01| 1,77 | 1,77 | 9,53 | 1,77 |15,54| 1,77 | 1,77 | 4,53 | 1,77 |13,20| 1,49 | 1,77 | 1,77 | 1,85
1.7.2009 r. | 31.7.2009 r.| 1,77 (1,77 | 6,41 | 1,77 | 2,96 | 1,77 | 3,44 | 7,34 | 1,77 | 1,77 | 1,77 | 1,77 |10,01| 1,77 | 1,77 | 9,53 | 1,77 (13,20 1,77 | 1,77 | 4,53 | 1,77 |13,20| 1,49 [ 1,77 | 1,77 | 2,20
1.6.2009 r. | 30.6.2009 1. | 2,22 12,22| 6,41 | 2,22 | 2,96 | 2,22 | 3,44 | 7,34 | 2,22/| 2,22 ( 2,22 2,22 |10,01{ 2,22 | 2,221|1 9,53 | 2,22 (13,20| 2,22 | 2,22 4,53 | 2,22 (17,29 1,49 | 2,22/| 2,22 ( 2,20
1.5.2009 r. | 31.5.2009 r. | 2,22 (2,22 | 7,63 | 2,22 | 2,96 | 2,22 | 4,57 | 7,34 | 2,22 1| 2,22 | 2,22 | 2,22|10,01| 2,22 | 2,22 | 9,53 | 2,22 |13,20| 2,22 | 2,22 | 5,62 | 2,22 |117,29| 1,81 | 2,22 | 2,22 | 2,84
1.4.2009 1. | 30.4.2009 r.| 2,74 (2,74 | 7,63 | 2,74 (2,96 | 2,74 | 4,57 | 7,34 | 2,74 | 2,74 2,74 | 2,74 |10,01| 2,74 | 2,74 |1 9,53 | 2,74 (13,20| 2,74 | 2,74 | 5,62 | 2,74 |17,29| 2,30 | 2,74 | 2,74 | 2,84
1.3.2009 r. | 31.3.2009 1. | 3,47 | 3,47 | 7,63 | 3,47 | 3,74 | 3,47 | 6,00 | 7,34 | 3,47 | 3,47 | 3,47 | 3,47 |10,01{ 3,47 | 3,47 | 9,53 | 3,47 (13,20| 3,47 | 3,47 | 6,78 | 3,47 (17,29( 3,31 | 3,47 | 3,47 | 3,58
1.2.2009 r. | 28.2.2009 1. | 4,99 [ 4,99 | 7,63 | 4,99 | 4,53 [ 4,99 6,00 | 7,34 | 4,99 4,99 4,99 | 4,99 10,01 4,99 | 4,99 | 7,81 | 4,99 |13,20| 4,99 | 4,99 6,78 | 4,99 [17,29] 4,31 | 4,99 | 4,99 | 4,81
1.1.2009 r. | 31.1.2009 1. | 4,99 [ 4,99 | 7,63 |1 4,99 | 4,53 |1 4,99 6,00 | 7,34 | 4,99 | 4,99 | 4,99 | 4,99 |110,01| 4,99 [ 4,99 | 7,81 | 4,99 [11,05]| 4,99 | 4,99 | 6,78 | 4,99 |17,29| 5,18 [ 4,99 | 4,99 | 5,70
1.12.2008 r.|31.12.2008 r.| 5,36 [ 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 | 6,43 | 5,36 | 5,36 | 5,36 | 5,36 | 8,58 | 5,36 | 5,36 | 7,10 | 5,36 | 9,44 | 5,36 | 5,36 | 6,42 | 5,36 |15,87| 5,49 [ 5,36 | 5,00 | 5,66
1.11.2008 r.|30.11.2008 r.| 5,36 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 | 6,43 | 5,36 | 5,36 | 5,36 | 5,36 | 8,58 | 5,36 | 5,36 | 6,10 | 5,36 | 9,44 | 5,36 | 5,36 | 6,42 | 5,36 |11,02| 5,49 [ 5,36 | 5,00 | 5,66
1.10.2008 r.|31.10.2008 r.| 5,36 | 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 | 6,43 | 5,36 | 5,36 | 5,36 | 5,36 | 8,58 | 5,36 | 5,36 | 6,10 | 5,36 | 9,44 | 5,36 | 5,36 | 6,42 | 5,36 |11,02| 5,49 [ 5,36 | 4,34 | 5,66
1.9.2008 r. | 30.9.2008 1. | 4,59 | 4,59 6,70 | 4,59 | 4,20 | 4,59 | 5,55 | 6,43 | 4,59 | 4,59 [ 4,59 | 4,59 | 8,58 [ 4,59 | 4,59 6,10 [ 4,59 | 9,44 | 4,59 [ 4,59 | 6,42 | 4,59 [11,02( 5,49 | 4,59 | 4,34 [ 5,66
1.7.2008 1. | 31.8.2008 1. | 4,59 | 4,59 6,70 | 4,59 | 4,20 | 4,59 | 4,81 | 6,43 | 4,59 | 4,59 [ 4,59 | 4,59 | 8,58 [ 4,59 (4,59 6,10 [ 4,59 [ 9,44 | 4,59 [ 4,59 | 6,42 | 4,59 [11,02( 4,75 | 4,59 | 4,34 [ 5,66
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Uzsectme Ha KomucusATa OTHOCHO TEeKyLIMTe JIMXBEHM NpPOLEHTM 33 Bb3CTAHOBSIBAHE Ha ITbPXKABHU
nomouy 1 peepeHTHN CTaBKM[CKOHTOBM JIMXBEHM IMPOLEHTH 32 27 NbPKABU-WICHKM, NPUIOKUMU OT
1 oxromepu 2009 r.

(Ily6aurysa ce 8 ceomeemcmeue ¢ unen 10 om Peznamenm (EO) Ne 794/2004 na Komucuama om 21 anpun
2004 2. (OB L 140, 30.4.2004 2., cmp. 1))

(2009/C 236/04)

OCHOBHM JIMXBEHY NPOLCHTH, M3UMCIIEHN B ChOTBETCTBME b ChoOlieHye Ha KoMucusTa OTHOCHO HpepasriexkiaHe
Ha METONA 3a ONpelensiHe Ha pedepeHTHUTE U CKOHTOBY JMxBenn mpouentn (OB C 14, 19.1.2008 r., ctp. 6). B
3aBUCUMOCT OT VBIOJ3BAHCTO HAa PedepeHTHUs JIMXBEH IPOLEHT, TpsiOBa Ia ce NMPUOABAT U CHOTBETHUTE MAapKOBe,
KaKTO Ca IeQMHMpaHM B TOBa ChoOwIeHMe. 3a CKOHTOBMS JIMXBEH NPOLIEHT TOBA O3HAuaBa, ue TPsiOBa ma ce moOaBu
Mapx or 100 Gasucuu mynkra. Pernament (EO) Ne 271/2008 na Komumcusira or 30 siyapu 2008 1. 3a u3MeHeHne
3a mputaraHero Ha Permament (EO) Ne 794/2004 mpensixna, ue OCBEH aKO He ¢ MPENBUACHO APYIO B CIICLMAIHO
pelleHIte, IMXBEHNST MPOLEHT 33 Bb3CTAHOBSIBAHE HA TMOMOIITA CBIIO Ce M3UMCIISBA, Kato ce gobassr 100 GasycHu
INYHKTa KbM OCHOBHMS JIMXBEH NPOLEHT.

Or Ho AT BE BG cY CZ DE DK EE EL ES FI FR HU IE IT LT LU LV MT NL PL PT RO SE SI SK UK
1.10.2009 r. 1,451 1,45(6,41|1,45]12,49(1,45]2,31|7,34|1,45|1,45]1,45|1,45(10,01|1,45|1,459,53|1,45|18,77|1,45|1,45|4,53|1,45(10,75|1,49|1,45|1,45|1,53
1.9.2009 r. | 30.9.2009 r. (1,77 | 1,77 | 6,41 (1,77 12,96 (1,77 (2,78 |7,34|1,77 (1,77 | 1,77 | 1,77 {10,01| 1,77 | 1,77 | 9,53 | 1,77 |15,54| 1,77 | 1,77 | 4,53 | 1,77 {10,75| 1,49 | 1,77 | 1,77 | 1,85
1.8.2009 r. | 31.8.2009 r. [ 1,77 (1,77 6,41 (1,77 (2,96 (1,77 (2,78 | 7,34 | 1,77 (1,77 | 1,77 | 1,77 {10,01| 1,77 | 1,77 | 9,53 | 1,77 |15,54| 1,77 | 1,77 | 4,53 | 1,77 |13,20] 1,49 | 1,77 | 1,77 | 1,85
1.7.2009 r. | 31.7.2009 r. (1,77 | 1,77 | 6,41 (1,77 | 2,96 | 1,77 | 3,44 | 7,34 | 1,77 (1,77 (1,77 | 1,77 |10,01( 1,77 | 1,77 | 9,53 [ 1,77 |13,20| 1,77 | 1,77 | 4,53 | 1,77 (13,20 1,49 | 1,77 | 1,77 | 2,20
1.6.2009 1. | 30.6.2009 r. | 2,221 2,22 | 6,41  2,2212,96 | 2,22 3,44 | 7,34 | 2,22 | 2,22 ( 2,22| 2,22 |10,01{ 2,22 | 2,221 9,53 | 2,22 |13,20] 2,22 | 2,22 | 4,53 | 2,22 (17,29( 1,49 | 2,22 /| 2,22 | 2,20
1.5.2009 r. | 31.5.2009 r. [ 2,22 (2,22 (7,63 (2,22 (2,96 2,22 (4,57 (7,34 2,22 (2,22 (2,22 2,22 (10,01 2,22 | 2,22| 9,53 | 2,22 (13,20 2,22 | 2,22 | 5,62 | 2,22 (17,29| 1,81 | 2,22 | 2,22 | 2,84
1.4.2009 r. | 30.4.2009 r. (2,74 | 2,74 | 7,63 (2,74 ]2,96 | 2,74 (4,57 | 7,34 | 2,74 (2,74 (2,74 2,74|10,01( 2,74 | 2,741 9,53 2,74 |13,20| 2,74 | 2,74 | 5,62 | 2,74 |17,29( 2,30 | 2,74 | 2,74 | 2,84
1.3.2009 r. | 31.3.2009 r. | 3,47 | 3,47 | 7,63 [ 3,47 | 3,74 | 3,47 | 6,00 | 7,34 | 3,47 | 3,47 | 3,47 | 3,47 |10,01( 3,47 | 3,47 | 9,53 | 3,47 |{13,20| 3,47 | 3,47 | 6,78 | 3,47 |17,29( 3,31 | 3,47 | 3,47 | 3,58
1.2.2009 1. | 28.2.2009 1. [ 4,99 | 4,99 | 7,63 [ 4,99 | 4,53 | 4,99 [ 6,00 | 7,34 | 4,99 [ 4,99 | 4,99 | 4,99 (10,01| 4,99 | 4,99 | 7,81 4,99 |13,20| 4,99 [ 4,99 | 6,78 | 4,99 (17,29] 4,31 | 4,99 | 4,99 | 4,81
1.1.2009 r. | 31.1.2009 r. [ 4,99 [ 4,99 [ 7,63 [ 4,99 | 4,53 [ 4,99 [ 6,00 | 7,34 | 4,99 [ 4,99 | 4,99 | 4,99 (10,01 4,99 | 4,99 | 7,81 [ 4,99 [11,05] 4,99 [ 4,99 | 6,78 | 4,99 (17,29 5,18 | 4,99 | 4,99 | 5,70
1.12.2008 r. |31.12.2008 r.| 5,36 | 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 | 6,43 | 5,36 | 5,36 | 5,36 | 5,36 | 8,58 | 5,36 5,36 [ 7,10 | 5,36 | 9,44 [ 5,36 | 5,36 | 6,42 | 5,36 |15,87| 5,49 [ 5,36 | 5,00 | 5,66
1.11.2008 r. |30.11.2008 r.[ 5,36 | 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 | 6,43 | 5,36 | 5,36 5,36 | 5,36 | 8,58 [ 5,36 | 5,36 | 6,10 | 5,36 [ 9,44 | 5,36 | 5,36 [ 6,42 | 5,36 |11,02( 5,49 | 5,36 | 5,00 | 5,66
1.10.2008 r. (31.10.2008 r.| 5,36 | 5,36 | 6,70 | 5,36 | 4,20 | 5,36 | 5,55 | 6,43 | 5,36 | 5,36 | 5,36 | 5,36 | 8,58 | 5,36 | 5,36 | 6,10 | 5,36 | 9,44 | 5,36 | 5,36 | 6,42 | 5,36 |{11,02]| 5,49 | 5,36 | 4,34 | 5,66
1.9.2008 1. | 30.9.2008 r. [ 4,59 | 4,59 | 6,70 [ 4,59 | 4,20 | 4,59 [ 5,55 [ 6,43 | 4,59 | 4,59 [ 4,59 | 4,59 | 8,58 [ 4,59 | 4,59 6,10 [ 4,59 | 9,44 | 4,59 [ 4,59 [ 6,42 | 4,59 |11,02( 5,49 | 4,59 | 4,34 | 5,66
1.7.2008 1. | 31.8.2008 r. [ 4,59 | 4,59 | 6,70 [ 4,59 | 4,20 | 4,59 [ 4,81 | 6,43 | 4,59 | 4,59 [ 4,59 | 4,59 | 8,58 [ 4,59 | 4,59 6,10 [ 4,59 | 9,44 | 4,59 [ 4,59 | 6,42 | 4,59 |11,02( 4,75 | 4,59 | 4,34 | 5,66
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MHQOPMALIMSA OTHOCHO EBPOIIEMICKOTO MKOHOMMYECKO ITPOCTPAHCTBO

KOMUCUA

Pazpenrenne 3a npemocTaBsiHe Ha Ibp2KaBHM NMOMOIIM MO cuiaTa Ha wieH 61 or Cnopasymenmero 3a EMII
u wien 1, maparpad 3, uacr I or Iporokon 3 kbM CnopasyMeHMeTO 3a Ha30p U CbJ

(2009/C 236/05)

Hapsopuusr opran Ha EACT He mopumra Bb3paxeHus IO CleIHAaTa MsPKa 3a ObpXKaBHA IIOMOILL

Hara Ha npueMaHe Ha pelIEHMETO:
Hemo HOMep:
Hbpxasa or EACT:

HaumenoBaHue (u/wnu uMe Ha moiryvaress):

HpaBHO OCHOBaHMeE:

Bup, Mapka:

Hemn:

Bup Ha momomunra:
bromxer:

Cpok Ha felicTBUe:

VkoHOMMYeCKM CEKTOpu:

31.3.2009 .
65120
Hopserns

Cxema 3a IOMOUI 3a aylMOBM3yallHA NPOAYKIMS U
CB3[[BAHE HA CLEHAPUM M OOPA30BATEIIHU MEpKM

PermaMeHT OTHOCHO TOJKpeNa 3a aymMOBM3yallHU
TPOIYKLIMU

PernamMeHT OTHOCHO MOOKpena 3a Ch3[ABaHETO Ha
cueHapyy i 06pa3OBATETHI MEPKH

IOppxasen Owmker 3a 2009 1. (masa 0334
OTHOCHO (QUIIMM M MeJIuu)

Cxema 3a nomout

Pasputue Ha Kyntypara
Ipsika Ge3Bb3MeE3IHA MOMOLI
321 mna. NOK npe3 2008 r.
Ho 31 pmekemspu 2014 r.

Kynrypa

ABTEHTHUYHIAT TEKCT Ha PELICHNMETO, KOATO He ChIbpxKa MOBEpUTENTHA MHPOpMALMs, ¢ myOnukyBaH Ha yeOcaiita Ha

Hapzopuus opran Ha EACT:

http:/[www.eftasurv.int/fieldsofwork/fieldstateaidstateaidregistry/
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HAII3OPEH OPTAH HA EACT

MokaHa 3a MpecTaBsiHe HA KOMEHTapy ChbINIacHO wieH 1, maparpad 2 ot uact I Ha IIpoTtokon Ne 3 kbM

Cnopasymennero Mexny mbpxkasute oT EACT 3a cb3gaBaHe Ha HaJ30peH OpraH M CbJl OTHOCHO

[’bPXKaBHATA IMOMOLI, 3acATal[da [JaHBYHOTO oOnaraHe Ha WHBECTMLMOHHM [IPYXKECTBA CBIIACHO
NaHbYHMSA 3aKOH Ha JIMXxTeHmIaliH

(2009/C 236/06)

C Pemenne Ne 149/09/COL or 18 mapr 2009 r., Bh3IPOM3BENCHO Ha ABTEHTUYHMSI €3UK HA CTPAHMLMTE CIIe] TOBA
pestome, Hagsoprusit opran Ha EACT otkpu mpouemypa cbriacHo wied 1, maparpag 2 ot vacr 1 Ha mporokon 3
kbM Criopasymenyero Mexny mbpxasure or EACT 3a ch3gaBaHe Ha Hal3opeH oOpraH M Cbi. Bracture Ha
JTuxTeHIaiH ca MHPOPMUPAHY Upe3 M3IpAIIAHEe HA KOINE OT PELICHUETO.

C nacrosmoro Hapsoprusar opran Ha EACT ysemomssa abpxkasute oT EACT, mbpxkasute-unenkn Ha EC u 3am-
TePeCcOBAHMUTE CTPAHY 1A M3MPATAT MHEHUSATA CU OTHOCHO BBIPOCHATA MSPKA B PAMKUTE HA elMH Mecell OT ImyOmm-
KYBAHETO HA HACTOSLIOTO yBENOMIIEHME Ha CIIEIHMS allpec:

EFTA Surveillance Authority
Registry

Rue Belliard 35

1040 Bruxelles/Brussel
BELGIQUE/BELGIE

MHeHusTa 11Ie 6’b]1aT npefafgcHy Ha BIIACTUTE Ha JIuxTeHIaiH. 3ana3BaHeTo B TajfHa Ha CaMOJIMYHOCTTAa Ha 3auH-
TepecoBaHa CTpaHa, KOATO IPENCTaBsA MHEHMETO, MOXKE [a 6'b]1€ IIOMCKAHO MUCMEHO, KATO CE€ IocoYaT INPUYMHUTE 33
VCKAHETO.

PE3IOME

Henoto 6e otkputo OT HamsopHus opraH, KOITO M3MpaTy MCKaHe 3a M3MpalaHe Ha MHGOPMALMS [0 BIACTUTE Ha
JInxrenmarin Ha 14 mapr 2007 r.

CorimacHo pasmen 2 Ha 3akoH oT 3 mait 1996 1. 3a mHBectuumonnute npyxectsa (Gesetz iiber Investmentunter-
nehmen, noxararek ,3U[1“) MHBECTUUMOHHMUTE IpyXecTBa:

,HabMpaT akTUBM OT OOLIECTBEHOCTTA B Pe3ylNTaT Ha MyONMYHA peKilaMa C Len oOlia KAIMTAloBa MHBECTHULNS,
KOMTO MHBECTMPAT ¥ YIIpaBIsBaT 3a 0OlIaTa CMETKA HA OTAETHMUTE MHBECTUTOPH, OOMKHOBEHO HA MPUHIMIA 32
pasIpenensaHeTO Ha pycKa“.

VIHBeCTULIMOHHO IpyKecTBO 1o cMuchia Ha VI ommca 0a30Byst KamuTall, IPEHOCTABEH OT PA3TMYHU MHBECTUTOPIL.
3a Ia M3BBPIIBA THProBCKA JAEIHOCT Ha Ia3apa, MHBECTULMOHHOTO APYXKECTBO CIIE[BA [a M3IIbIHSABA TP M3UCKBAHMS
no otHouenue Ha 3UII:

— Jla m3bepe mpusHata mpaBHa $opma,
— YnpaBeHMeTo [a Ce M3BbpLIBA OT OPraH, MMAL IOPUINYecKa MPaBOCYOCKTHOCT,
— Jla mma menosuTHa cMeTka B OaHka memosutap (Bx. Pasmen 39 3UI 1996).

Be3 3HaueHye Ha OpraHM3ALMOHHATA POPMA AKTUBUTE, MPEXBBLPICHM OT MHBECTUTOPUTE (YIPABIISBAHMTE AKTUBHL),
CIIefBa 14 Ce Pa3uuaBaT OT cOOCTBEHMTE aKTMBU HA IPYKECTBOTO 3a yIpABIICHME.
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3a DaHDbYHM LeTM B CIydast HA MHBECTULMOHHN IPYKeCTBA He Ce MpaBellle pasnyka MexXMIy cOOCTBEHMTe aKTHMBM Ha
YIIPABIIABAUIOTO APYKECTBO ¥ YIIPABIIABAHUTE aKTVBY, Thil KAaTO M [IBaTa BUJA IIOIUIEXaXa Ha MPaBUiIaTa, NpuiaraHu
32 MECTHM IIPYKeCTBa B cbhoTBecTBME C Pasgen 85(2) or 3akoHa 3a pmaHbuure. ToBa O3HauaBa, Ye He € YIbpXKaH
TOJIOXONeH IAHBK 33 [EHHOCTM 1O YIPaBIIEHMETO MM 33 YIIPABIsIBAHUTE aKTUBM. KanmuTamoBusr gaHsk e QuKcupaH
Ha 1 %o BMecTO Ha 2 %o M HamaneH ome 3a Kanuran, npesumasail 2 MiaH. CHF. [lanbk BbpXy IbpKaBHM LEHHU
KHIXA C JIMXBEH KyIOH He ce € yIbpxKall.

Hos paspen 35(3), koitto Brese B cuna oT 2006 ., e BMbKHAT B 3aKOHA 3a MHBECTMIMOHHUTE ApyxKecTsa. Tasu
pasmoper6a M3MCKBA CHIIO OT MHBECTMLMOHHMTE IPYKeCTBA [a 3alMCBAT M IbPKAT OTHENHO COOCTBCHNMTE ¥ YIPaB-
nsBanute aktuu. OCBEH TOBa 3aKOHBT 3a JaHbuuTe Oe u3MeHeH npe3 2005 r. Pasgen 85(2) or 3akoHa 3a JaHbLMTE,
KOITO TpeIBMKIA MOTOOHO OOJaraHe ¢ JaHbK KATO TOBA 3a MECTHMTE MIPYXKeCTBA 1 HAMaJleH KalMTaloB JAHDBK 3a
cymn, Hampmasaum 2 MitH. CHF, Gewe orMereH. Ha Heroso mscto Gee BbBereH HoB pasmen 7 3(f), KoiiTo u3mcksa
YIPaBIICHYMETO HA MHBECTVMLMOHEH QOHI Y MHBECTULMOHHO IPYKECTBO [a IUIAlA JaHBK BbPXY HOXOHA M KalMTaloB
IAHBK 0 OTHOLIeHNMe Ha coOcTBeHmte cu cperncrsa. OCBeH TOBa Criel Tasu MpoMsiHa Gelre HEOOXOMMMO VHBECTH-
IMOHHNUTE JIPYKecTBa Na MIaliaT ¥ NaHbK BbPXY AbPXKABHM IEHHM KHMKA C JIMXBEH KYTIOH.

Hanmumne Ha mbpkasHa momou

OpraubT OLeHM [Hay NAHBUHMTE OOJEKUEHMs, MPWIATAHM 33 MHBECTULMOHHNTE MpyxKectBa Mexmy 1996 r. u
2006 r., TpencTaBABAT TbpPKABHA TOMOLI MO CMMCHIa Ha wieH 61, maparpad 1 or Cmopasymennmero 3a EMIL

Ipednpuamue

Cropen Cbina Ha EBpormeiickute OOIHOCTH ONpeesieHNeTo 3a MpemnpusTue mo cmuchia Ha unen 87 EO, koero
otrosapsi Ha wieH 61, maparpad 1 ot Cnopasymenuero 3a EMII, BkimouBa ,8ceru cyOerm, ynpaskHaeauly cmonaHcra
deiiHocm, He3asucumo om npasHama my ¢opma u Hauunsm Ha ¢uHancuparemo my“ (1).

VIHBECTHLMOHHNTE [PYKeCTBA MO 3aKOHA Ha JIMXTEHINAJH IpueMaT KopropaTuBHa ¢opMa, Thil KAaTo ca OpraHu-
3UpaHN KaTo MIPY>KECTBA, OTPAHNHUEHN OT [LUIOBO yuactue, wimn Societas Europea. TsxHata meitHocT e HabupaHe n
yIpaBiIeHye Ha aKTUBYM OT PAa3MuHI MHBECTUTOPY C LeN Ch3[aBaHe Ha meyanOyu upe3 pasiiuHyM TAKCH, CBDP3aHU C
uHBecTMpaneTo. OpraHbT CuMTa, Ye MHBECTMLMOHHMTE [IPYXeCTBAa KaTo APYKECTBA, M3BbpUIBALIM YIIPABIEHME Ha
aKTUBH, Ca JIPYKecTBa 0 CMUCHIA Ha wieH 61, maparpad 1 or Cnopasymennuero 3a EUII (2).

ITpedumcmao

Karo He ca Gumm HTBKHM [a IUlaliaT TaHbK BBPXY HOXOoHa MM HAHBK BBPXY IbpzKaBHM LEHHNM KHIMXKA C JIMXBEH
KyIlOH ¥ KaTo ca IalaaM CaMO HaMaJIeH KalMTaloB JaHbK BbPXY COOCTBEHNUTE aKTUBK MHBECTULIMOHHUTE
IpyxecTBa Ca IIOIy4YMiM IPEeOMMCTBO IIpeld HOpyrn IpennpudaTisd, B YaCTHOCT YIHPABIICHMETO Ha MHBECTULIMOHHU
(])OH]IOBe, KOUTO Ca IOoImJIeXaliy Ha 0OMKHOBEHO HTaHBYHO olnarage Ha HOXOIIMUTE OT CTOMAHCKA JIEMHOCT.

[IpennMcTBOTO € CeNeKTMBHO, Tbil KaTO € MpPeIOCTaBeHO CaMO Ha MHBECTMUIMOHHM JPYKeCTBa, OpTaHM3MpaHy IIOf
dopmara Ha uHBeCTMUIMOHHM Kommaxuy. Criopen MpelBapuTENHOTO MHeHme Ha Ham3opHus OpraH HaHBYHOTO
obnekyeHye BbpXy COOCTBEHMTE aKTMBM HA KOMIIAHMATA 33 YIpaBlieHne He MoXe @a Oble ONPABIAHO OT
XapakTepa ¥ LISJIOCTHAaTa CXeMa Ha HaHbYHATa cucTeMa Ha JIMXTeHIafiH.

Hanuuue na dspsrasnu pecypcu

ITpemmmcTBOTO TpsiOBa Ha ObIE OCUIYPEeHO OT [IbPXKABATA MMM Upe3 IBbPKABHM pecypcu. 3aryba Ha MPUXOmM OT
IAHBIM € PABHOCTOIHO Ha M3Pa3XOIBAHE HA IIBPXKABHM pecypcy MOm Qopmata Ha OromxeTHu pasxomn (3).
Hbpxasata JIvxTeHmaH ry6u noxomu non ¢opMara Ha HAHBUHM IPUXOMM OT MHBECTULVOHHM KOMIIAHUMU.

Hapywasane HA ROHRYpeHUuama u 6AuU4HUemo il 8BpXy mepeosuama /I’IBSR()y doeoeapﬂmume ce cmpadu

Korato npenocraBeHa OoT [IbpXKaBaTa NOMOLI 3acuiBa MO3MLMMTE HA MajieHO NpPEANpuUsATME B CPaBHEHMe C [PYIu
KOHKYPEHTHM NpEAnpusiTis B Thprosusita B pamkure Ha EVIL, To Tasu Thprosus TpsiGBa fga ce pasriexmua Karo
3acerHara or momouira. 3atosa HamsopHMST OpraH 3aeMa IpPEBAPUTEIIHO CTAHOBMILE, Ye TAHBUHNTE OOTEKUCHUS 3a
coOCTBeHNTe aKTMBM HAa WMHBECTMIMOHHMTE APYXKECTBA, MpefoctaseHy Mexmy 1996 r. m 2005 r., ca ykpemumn
KOHKYpEHTHATA [03ULIAS HA MHBECTULMOHHNUTe Ipy>KecTBa B paMkute Ha EVII, Thil KaTo Te3sy gaHbYHM OONEKUeHUs
Ca HaManuny OOMKHOBEHNMTE ONEPATHBHY PA3XONM Ha Te3) KOMIAHWM B CpaBHeHMe ¢ mpyru Kommauum B ENII, kouto
MOTaT J1a M3BbPLIBAT JEIHOCT HA MeXKIyHapOIHUTe mazapu (*).

(") Coemmuern mema C-180/98-C-184/98 Pavlov [2000] ECR 1-6451, maparpad 75.

(%) Heno T-445/05 Associazione Italiana del risparmio gestito, e.a. cpemy Komucusra, ome Heny6nukysaro, naparpad 127 ff.

(*) Bx. Touka 3, maparpad 3 or Hacokure Ha HamsopHust OpraH OTHOCHO MePKM, CBBP3aHM C IMPEKTHO TAHBUHO OONaraHe Ha
CTOIIAHCKATA JICIHOCT.

() Bx. meno T-424/05, uurupano no-rope, naparpad 156.
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Topanu ropensbpoeHoTo HamopHusT OpraH 3aema MpEIBAPUTENTHO CTAHOBMIE, Ye NAHBYHOTO OONEKUYEHME BBPXY
cOOCTBEHNTE aKTHBM HAa KOMITAHMMTE 3a YIIPABIeHMe MNpEICTABIIABA IbPXKABHA IIOMOLI [0 CMUCHITA Ha wieH 61,
naparpa¢ 1 ot Cropasymenero 3a EVIL

CbBMECTMMOCT Ha MOMOIITA

HamzopHusT opraH ce ChbMHsIBa, Ye OLeHsIBaHMTE JaHbUHM oONeKueHus ca comectumu che Criopasymennero 3a EUIT
Bb3 OCHOBA Ha KOETO I [d € OT M3KIIIOUCHNTA, pefBuaeHy B wieH 61, maparpadu 2 u 3 or CropasyMeHuero 3a
EVIIL.

3aKimoueHue

C omen Ha roperocoueHnte ChoOpaxeHyss Ham3opHMSIT OpraH pemm fa 3amodHe OGMIMANHA MPOLENypa IO
pascrenBaHe B ChOTBeTCTBMe ¢ wieH 1, maparpag 2 or Crnopasymenmero 3a EMII. 3amHTepecoBaHure CTpaHu ce
TMPYKAHBAT [a MPENOCTABSIT KOMEHTApUTE CH B CPOK OT €[IMH Mecell OT IyONMKYBAHeTO Ha HACTOSILIOTO PelieHNe B
Oduyuanen gecmuur Ha Esponeiicrug cetos.

EFTA SURVEILLANCE AUTHORITY DECISION
No 149/09/COL
of 18 March 2009

to initiate the procedure provided for in Article 1(2) in Part I of Protocol 3 to the Surveillance and
Court Agreement with regard to the taxation of investment undertakings according to the
Liechtenstein Tax Act

(Liechtenstein)

THE EFTA SURVEILLANCE AUTHORITY (°),

Having regard to the Agreement on the European Economic Area (°), in particular to Articles 61 to 63 and
Protocol 26 thereof,

Having regard to the Agreement between the EFTA States on the Establishment of a Surveillance Authority
and a Court of Justice (), in particular to Article 24 thereof,

Having regard to Article 1(2) of Part I and Article 4(4) and 6 of Part II of Protocol 3 to the Surveillance and
Court Agreement (%),

Having regard to the Authority's Guidelines (°) on the application and interpretation of Articles 61 and 62
of the EEA Agreement, and in particular the chapter dealing with the application of State aid rules to
measures relating to direct business taxation,

Having regard to the Authority’s Decision of 14 July 2004 on the implementing provisions referred to
under Article 27 of Part II of Protocol 3 (19),

Whereas:

I. FACTS
1. Procedure

By letter dated 14 March 2007 (Event No 393563), the Authority sent a request for information to the
Liechtenstein authorities, inquiring about various tax derogations for certain company types under the
Liechtenstein Tax Act. The Liechtenstein authorities provided information by letter dated 30 May 2007
(Event No 423398).

5
6

(°) Hereinafter referred to as the Authority.

(°) Hereinafter referred to as ‘the EEA Agreement’.

(") Hereinafter referred to as ‘the Surveillance and Court Agreement'.

(®) Hereinafter referred to as ‘Protocol 3.

(°) Guidelines on the application and interpretation of Articles 61 and 62 of the EEA Agreement and Article 1 of
Protocol 3 to the Surveillance and Court Agreement, adopted and issued by the EFTA Surveillance Authority on
19 January 1994, published in the Official Journal of the European Union (hereinafter referred to as OJ) L 231,
3.9.1994, p. 1 and the EEA Supplement No 32, 3.9.1994, p. 1. Hereinafter referred to as the State Aid Guidelines,
which can be found on http://www.eftasurv.int/fieldsofwork/fieldstateaid/state_aid_guideliney

(*%) Decision No 195/04/COL of 14 July 2004 (published in O] L 139, 25.5.2006, p. 37 and the EEA Supplement No

26, 25.5.2006, p. 1), as amended. A consolidated version of the decision can be found on www.eftasurv.int


http://www.eftasurv.int/fieldsofwork/fieldstateaid/state_aid_guidelines/
http://www.eftasurv.int
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By letter dated 12 July 2007 (Event No 428102), the Authority requested more information. The Liech-
tenstein authorities provided a response by letter dated 29 August 2007 (Event No 437041). On
31 October 2007, the case was discussed by the Authority and the Liechtenstein authorities. The Liech-
tenstein authorities submitted further information by letter dated 3 December 2007 (Event No 456325).
The Liechtenstein authorities presented the case in another meeting with the Authority on 18 December.
The Authority requested further information on 20 December 2007 (Event No 458438). The Liechtenstein
authorities responded by letter dated 1 February 2008 (Event No 463410). Further clarifications were
submitted by the Liechtenstein authorities by email. By letter dated 6 October 2008, the Liechtenstein
authorities submitted an expert study on the legal forms of investment undertakings and the respective
taxation they were subject to (Event No 493967) ('!). By email dated 19 January 2009, the Liechtenstein
authorities submitted further information. The case was further discussed with the Liechtenstein authorities
in a meeting in Vaduz on 27 January 2009.

2. Scope of this decision

The current investigation concerns the treatment of investment undertakings under the Liechtenstein Tax
Act (Gesetz iiber die Landes-und Gemeindesteuern, hereinafter: ‘the Tax Act) (12) between 1996 and 2006.

3. General description of investment undertakings
3.1.  Definition of investment undertakings

In 1996, Act of 3 May 1996 on Investment Undertakings (Gesetz iiber Investmentunternehmen, hereafter the
‘TUG) was adopted. Section 2 ('*) contained a definition of investment undertaking as:

‘assets raised from the public following public advertising for the purpose of a collective capital
investment which are invested and managed for the collective account of the individual investors
usually according to the principle of risk-spreading’

Investment undertaking within the meaning of the IUG describes the fund capital placed by different
investors. To deal commercially on the market, an investment undertaking needs to fulfil three requirements
in terms of the IUG:

— it needs to choose a recognised legal form,

— the management needs to be carried out by a body which has legal personality,
— it needs to have a deposit account in a depot bank.

First condition: Recognised legal form

Regarding the first requirement, the choice of a recognised legal form, two options are available under
Liechtenstein law. The investment undertaking may choose the form of a collective trust (*4) in which case it
is called investment fund (Anlagefonds). Alternatively, it may opt for the legal form of an investment
company (Anlagegesellschaft).

Second condition: The management company

The management of both types of investment undertaking is carried out by a management company which
is called the fund direction in the case of an investment fund (°). The investment undertaking (the fund
capital) and the management company (the fund direction) constitute two separate parts.

In the case of an investment company, the management is taken care of by the investment company itself.
That company may be organised either as a company limited by shares or a Societas Europea. The investment
company acts via the board of directors or its management. As opposed to an investment fund, the
investment company constitutes one single entity.

(") The Liechtenstein authorities clarified that the expert opinion constitutes part of the submission of the Liechtenstein
government and is part of their reasoning in this case.

('?) Liechtensteinisches Landesgesetzblatt 1961, Nr. 7, with subsequent amendments.

(3) Cf. Section 2(1)(a) IUG.

(4 See section 4(1) lit a TUG.

(%) See section 64 IUG. The fund direction has the legal form of either a company limited by shares, a private
establishment or a Societas Europea, see section 65 IUG.
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In both cases, the entities which are carrying out management functions (management companies) are
undertakings operating business activities and carrying out services for a fee.

Third condition: The depot bank

The fund capital, that is the managed assets of both investment companies and investment funds, is held in
custody by a depot bank (). The depot bank can be any bank having a licence according to the Act on
Banks.

3.2. Distinction between managed and own assets of investment undertakings

Regardless of the organisational form, the assets transferred by the investors (the managed assets) must be
differentiated from the own assets of the management company (see sections 4.1 and 4.2 below
respectively).

32.1. The assets placed by investors and managed by the management
company

For the establishment of an investment undertaking, the investors transfer their assets to the fund direction
of the investment fund or to the management side of the investment company.

The assets raised constitute capital which the original investors have entrusted the management companies
to administer for the account and risk of the investors. The fund capital is as such a property object which
is subject to taxation.

The management company manages these assets as a separate fund in its own name but on behalf and for
the account of the investors. Section 66(4) IUG stipulates that the managed assets of an investment
undertaking do not form part of the management company’s own assets. According to Liechtenstein
bankruptcy law (bankruptcy code of 1973), assets which do not belong to the debtor are subject to the
right of separation, i.e. they are transferred to the owner according to the normal principles of civil law.

322, Own assets of the management company

The notion of ‘own’ assets (Eigenmittel) is used to describe assets owned by the management company (i.e.
the assets owned by the fund direction or by the investment company). These assets are used to cover daily
expenses (rent, payment of salaries, infrastructure, etc.). They cover the capital stock, the legal and voluntary
reserves and the accumulated profit/deficit.

In return for the management, the management company gets a management fee, which becomes part of its
own assets. In addition, other fees (performance fees) might be levied ('7). The Liechtenstein authorities have
confirmed that all fees remaining with the management company fall under the notion of ‘own assets’. The
same applies to all revenues stemming from the management activities.

3.2.3. Separation of managed and own assets within investment under-
takings

3.2.3.1. Investment fund

According to section 4(1)(a) IUG investment funds are classified as collective trusts, which represent a trust
relationship between an appointed trustee and an indefinite number of trustors. According to section 897 of
the Persons- and Company Act (PGR), a trust is defined as a transfer of assets from the trustor to the trustee
with the obligation that the latter holds, manages and disposes of the assets of, for the benefit of one or
more beneficiaries with effect for all other persons. The trustee consequently takes care of the assets in his
own name, but on behalf and on the account of the investors.

(%) Section 31 IUG.
(") The Liechtenstein authorities have stated that it is impossible to list these fees exhaustively as a fund direction (or the
management side of the investment company) is free to levy fees as its own discretion.
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Upon establishment of this trust relationship, the transferred assets form a special fund, the so-called trust
property, which is held separately from the trustee’s own assets., For investment funds the trusted assets are
physically placed in a depot bank (%). In bankruptcy proceedings, these assets do not form part of the own
assets of the management company, i.e. creditors cannot satisfy their claims against the management from
the investors placements ('%). There is a right of separation under Liechtenstein insolvency law for the
trustor, who can claim back his entire investment in the insolvency proceedings. According to section
915 of the PGR, trust property is to be considered as distinct/foreign property (‘Fremdvermdgen’) and the
creditors of the trustee do not have access to it.

3.2.3.2. Investment company

In the setting of an investment company, managed and own assets share one entity (i.e. the investment
company). Nevertheless, as for investment funds, there is a strict distinction between the investment
company entrusted with the management of the assets and the assets themselves. The latter is not a
commercially active entity. As for investment funds, the managed assets are physically held at the depot
bank, which keeps them in custody. The managed assets are kept separate from the investment company’s
own assets (2%). As for investment funds, the managed assets can profit from a right of separation of the
investor in bankruptcy proceedings (>'). Thus, the managed assets do not belong to the insolvency capital in
case of a bankruptcy of the investment company.

The Liechtenstein authorities have explained that the managed assets do not become part of the company’s
own assets and that the investors do not become shareholders in the investment company. The placement
of the investor consequently does not raise the capital of the investment company. The investor who
transfers his assets to an investment company acquires a claim against the investment company in
relation to the entire assets placed by him.

4. Tax provisions applicable to investment undertakings in Liechtenstein

4.1. General description of the Liechtenstein company taxation

41.1. Income and capital tax

Sections 73 to 81 in Part 4, heading A, The company taxes (Die Gesellschaftssteuern’) of the Tax Act
comprise two taxes relating to companies (?2):

— A business income tax (Ertragssteuer). According to section 77 of the Tax Act this tax is assessed on the
entire annual net income. Taxable net income is the entire revenues minus company expenditures
(including write-offs and other provisions). The income tax rate depends on the ratio of net income
to taxable capital and lies between 7,5 % and 15 % (*%). This tax rate may be increased by 1 percentage
point to, at most, 5 percentage points depending on the relation between dividends and taxable capital.
The maximum income tax is therefore 20 %.

— A capital tax (Kapitalsteuer). According to section 76 of the Tax Act, the basis for this tax is the paid-up
capital stock, joint stock, share capital, or initial capital as well as the reserves of the company
constituting company equity. Taxes are assessed at the end of the company’s business year (generally
on 31 December). The tax rate for the capital tax is 2 %o.

According to section 73 of the Tax Act, legal persons operating commercial businesses in Liechtenstein pay
income and capital tax. The same applies to foreign companies operating a branch in Liechtenstein in
accordance with section 73(e) of the Tax Act.

('8) Cf. section 31 IUG.

(%) Section 24 in conjunction with section 41 of the Liechtenstein Bankruptcy Act.

(29 Section 35(3) IUG.

(1) Section 37 IUG.

(2?) Private persons are subject to income tax (Erwerbssteuer) and property tax (Vermogenssteuer), which are not relevant
for this investigation.

(*%) The net profit is set in relation to the taxable capital. The tax rate is then set at half the percentage which the net
profit constitutes of the taxable capital. However, there is a minimum level of 7,5 % and a maximum ceiling of 15 %,
see section 79(2) of the Tax Act.
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41.2. Coupon tax

Part 5 of the Tax Act concerns the so-called coupon tax. According to section 88(a)(1) of the Tax Act,
Liechtenstein levies a tax on coupons. The coupon tax is levied on the coupons of securities (or documents
equal to securities) issued by ‘a national. This notion covers any person who has the place of residence,
domicile or statutory seat in Liechtenstein. It also covers undertakings that are registered in the public
register of Liechtenstein.

The coupon tax applies to companies the capital of which is divided into shares, as for example companies
limited by shares and companies with limited liability (>4). It is levied at the rate of 4 % on any distribution
of dividends or profit shares (including distributions in the form of shares).

The coupon tax is a withholding tax, which falls on the investor as the ultimate tax payer (Steuertrager), but
is withheld on the level of the company (debtor of the tax) (¥).

4.2. The taxation of investment undertakings between 1996 and 2006

In 1996 the rules regarding taxation of investment undertakings were revised (29).

42.1. The taxation of the assets managed by investment undertakings

In 1996, with the introduction of Section 84(5), investment undertakings — in the meaning of collective
capital — were formally put on the same footing as domiciliary companies (Sitzgesellschaften) (%7).

As domiciliary companies would not pay any income tax, the assets managed by investment undertakings
would not pay income tax. According to section 84(1) of the Tax Act, only a reduced capital tax of 1 %o
(instead of 2 %o) was applicable (?%). This rate was further reduced to 0,4 %o for the capital of investment
undertakings exceeding 2 million CHF in accordance with Section 85(2) of the Tax Act (*%).

Moreover, in 1996, the coupon tax on the distribution of profits generated from the fund capital was
abolished (39).

422. The taxation of the own assets of investment funds
4.2.2.1. The taxation of the management side of investment funds

As any company operating business in Liechtenstein, the fund direction of investment funds (the
management side of the fund) would be fully liable to pay income, capital as well as coupon tax for the
own income and capital.

The fund direction had also been fully taxed prior to 1996 in accordance with Section 84(2) of the Tax Act
1961.

4.2.2.2. The taxation of the management side of investment companies

In the case of investment companies, no distinction was made between the management company’s own
assets and the managed assets. The investment companies own assets were therefore subject to the rules
applying to domiciliary companies, as such, in accordance with Section 84(2) of the Tax Act. That meant
that no income tax was levied for the management activities or for the managed assets. The capital tax was
fixed at 1 %o instead of 2 %o and reduced further for any capital exceeding CHF 2 million in accordance
with Section 85(2) of the Tax Act. No coupon tax was levied.

(9
(*%) Section 88(i) of the Tax Act reads: ‘(s)teuerpflichtig ist der Schuldner des Coupons oder der steuerbaren Leistung.
(%) LGBL 1996, Nr. 88.

*)

Act. They are legal entities registered in the public register, which only have their seat or an office in Liechtenstein,
but do not exercise any commercial or business activity in Liechtenstein.

(*%) The tax derogation in favour of domiciliary companies pre-dates the entry of Liechtenstein to the EEA Agreement and
is therefore not part of this decision, which only deals with tax derogations introduced after 1 May 1995, the date of
Liechtenstein’s entry to the EEA.

(%%) Cf. section 85(2) of the Tax Act in the form of the 1996 amendment, LGBL 1996 Nr. 88.

(%% Sections 88(f), 88(g), 88(h)(3), 88(i)(2) of the 1961 Tax Act which dealt with the coupon taxation of investment

funds were repealed, see Government Bill No 69/1995, p. 10, in which it was stated that the repeal of the coupon

tax on ‘their’ distributions was a pre-condition for the foundation of investment undertakings. Regarding the entry

into force, see Gesetz vom 3. Mai 1996 iiber die Abinderung des Steuergesetzes, LGBL Nr. 88 of 10 July 1996.
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The tax situation from 1996 to 2006 for investment funds and investment companies can be illustrated as
follows:

Investment undertakings

Investment fund Investment company

T s !

Fund direction for Fund capital, i.e. Both own and managed assets
own assets managed assets No income tax
No income tax Reduced capital tax

Income Tax
Full capital Tax Reduced capital tax No coupon tax
No coupon tax

Coupon Tax

4.3, The situation from 2006 until today

By the Act on Investment Undertakings of 19 May 2005, a new section 35(3) was introduced in the Act on
investment undertakings. This provision requires also the investment companies to record and hold
separately own and managed assets.

Further, the Tax Act was also revised. The result of the revision was that section 84(5) Tax Act was
abolished. In accordance with a new section 86(2), the managed assets for both types of investment
undertakings, i.e. the investment fund and the investment company, were explicitly exempted from
payment of a capital tax (3!).

Section 85(2) of the Tax Act, which provided for a reduced capital tax for any amount in excess of CHF 2
million, was repealed. Instead, a new section 73(f) was inserted, which requires the fund direction of an
investment fund and investment companies to pay income and capital tax in relation to its own assets.

The tax situation for investment funds and investment companies from 2006 onwards can be illustrated as
follows:

Investment undertakings

Investment fund

/\

Fund direction for Fund capital,

Investment company

e

Fund capital,

Fund
direction for

own assets

Income Tax
Capital Tax
Coupon Tax

i.e. managed
assets

No taxation

own assets
Income tax
Capital tax
Coupon tax

managed assets

No taxation

(*!) See information submitted by the Liechtenstein authorities by letter dated 1 February 2008, paragraphs 48-52.
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5. Comments by the Liechtenstein authorities
5.1. No selective advantage

The Liechtenstein authorities firstly argued that the tax rules applicable to investment undertakings from
1996 to 2006 did not confer any advantage to a specific form of investment undertaking. Rather, there was
a uniform tax regime for both investment funds and investment companies as defined by Section 2(1)(a)
IUG 1996. They were taxed according to the general level of domiciliary companies. If anything, the
taxation imposed on the fund direction of the investment fund which was subject to income tax, full
capital tax and coupon tax, was a disadvantage for the fund rather than a selective advantage for the
investment company.

The Liechtenstein authorities have stated that, despite the difference in taxation for investment companies
compared to the fund direction with regard to own assets, the first investment company was only founded
in 2001. In 2006, only 16 investment companies existed in Liechtenstein. By contrast, 192 investment
funds were active in Liechtenstein by 2006. According to the Liechtenstein authorities, this shows that there
was no incentive for enterprises to organise themselves in the form of an investment company. Hence, there
was no advantage for investment companies.

In addition, an advantage within the meaning of the EEA State aid provisions is only selective if it favours
the economic activity of certain undertakings or productions of certain goods compared to others. In the
present case, the economic activities of the investment funds and the investment companies are identical.
The difference in taxation results exclusively from the legal form in which these economic activities are
carried out.

Finally, the Liechtenstein authorities argue that all economic agents active in the business of managing funds
are free to choose both forms of investment undertakings. Once the form has been chosen, the investment
undertaking has to abide by Liechtenstein’s corporate and tax laws. As the difference in treatment applies to
all economic activities alike, there is no State aid issue.

By letter dated 6 October 2008, the Liechtenstein authorities submitted an expert study on the taxation of
investment undertakings. The expert study comes to the conclusion that if investment companies had been
established already prior to 1996, they would have been subject to ordinary business taxation until 1996.
The study concludes that during the time from 1996 to 2006, in order to be ‘consistent with the Liechtenstein
tax system the unit within the Anlagegesellschaft that operates the business and therefore, the own assets of the
Anlagegesellschaft, should have been subject to the regular capital and profit tax’. (*?)

The study moreover concludes that while in 1996 section 88(f) of the Tax Act dealing with coupon taxes
for investment funds was repealed, section 88(d) dealing with such taxation in respect of capital divided into
shares was not removed. Therefore, as for and regarding shares representing own assets, section 88(d) of the
Tax Act would still have been applicable.

The Liechtenstein authorities have made the expert opinion part of their submission and reasoning in this
case.

5.2 Comments on the 2006 tax reform

The Liechtenstein authorities have explained that there were various reasons for the revision. Firstly, it was
found that the Liechtenstein Tax Act, by international comparison, was less advantageous as the managed
assets of investment undertakings were hitherto subject to capital taxation. This led to double taxation, as
both the investment undertaking and the investor were taxed (*}). Other countries, such as Switzerland,
Germany and Austria, did not tax the managed assets of investment funds. In order to improve the
conditions for attracting fund investments to Liechtenstein, a revision was considered necessary.

(*?) Expert opinion DILb.ii.3. The word profit tax used by the expert refers to what is described in this decision as the
income tax.

(**) The Liechtenstein authorities explained that the investor would be tax liable for the investment in Liechtenstein or in
other countries.
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Further, to avoid any unintentional double taxation of invested funds, uniform accounting standards were
adopted which allowed for a more balanced taxation of both forms of investment undertakings without
changing the structural difference required by Liechtenstein’s corporate law (*4).

Moreover, the tax distinction between the management side of investment funds and investment companies
could lead to an increase in demand for products run by investment companies. To avoid a tax-motivated
shift to investment companies, investment funds and investment companies were put on the same footing.
The 2005/2006 reform should result in a uniform taxation of both forms of investment undertakings
despite their structural differences.

I[I. ASSESSMENT
1. The presence of State aid

The Authority will investigate below whether the fact that investment companies did not pay any income
and coupon tax and only a reduced capital tax on their own assets until the 2006 reform constitutes State
aid within the meaning of Article 61(1) of the EEA Agreement. Article 61(1) of the EEA Agreement reads as
follows:

‘Save as otherwise provided in this Agreement, any aid granted by EC Member States, EFTA States or
through state resources in any form whatsoever which distorts or threatens to distort competition by
favouring certain undertakings or the production of certain goods shall, in so far as it affects trade
between Contracting Parties, be incompatible with the functioning of this Agreement.’

1.1.  Undertaking

According to the European Court of Justice, the notion of an undertaking in the sense of Article 87 EC,
which corresponds to Article 61(1) of the EEA Agreement, encompasses ‘every entity engaged in an economic
activity, regardless of the legal status of the entity and the way in which it is financed' (*°).

As can be seen from the structure of investment undertakings, the pooled assets of the investors are
managed either by a separate management company acting as a trustee in case of an investment fund
(fund direction) or by the investment company itself.

In BBL (*%), the Court of Justice of the European Communities dealt with the activity of investment
companies (SICAVs under Belgian law) which consist of the collective investment in transferable securities
of capital raised from the public and which aim to produce income on a continuing basis. With the capital
provided by subscribers when they purchase shares, SICAVs assemble and manage, on behalf of the
subscribers and for a fee, portfolios consisting of transferable securities. The Court held that this constitutes
an economic activity within the meaning of Article 4(2) of the Sixth VAT Directive.

The Authority finds, in line with the Commission’s case practice in this area (*’), that this jurisprudence can
also be applied when assessing the existence of an economic activity under the State aid provisions of the
EEA Agreement. Investment companies and the fund direction for an investment fund under Liechtenstein
law take corporate form as they are organised as companies limited by shares or Societas Europea. They are
active in assembling and managing the assets of various investors with the intention of making profits via
various fees related to the placements. The Authority consequently finds that investment companies, for the
part of the company carrying out the asset management, are undertakings within the meaning of Article
61(1) of the EEA Agreement (*%).

1.2.  Advantage

By not being obliged to pay any income or coupon tax and only a reduced capital tax on their own assets,
investment companies receive an advantage in relation to other undertakings, in particular towards the fund
direction of investment funds who were subject to ordinary taxation on revenues from their business
activities.

(**) The Liechtenstein authorities explained the 2005/2006 tax reform in their letter of 3 December 2007.

(*%) Joined Cases C-180/98 to C-184/98 Pavlov [2000] ECR 1-6451, paragraph 75.

(*%) Case C-8/03, Banque Bruxelles Lambert SA (BBL) v Belgian State [2004] ECR. 1-10157, paragraphs 42 and 43. The
judgment was given in the area of taxation, however the Authority considers that the problem in question is the
same under the State aid rules. See also Commission Decision of 6 September 2005 on the Italian scheme for
collective investments in transferable securities, O] L 268, 27.9.2006, p. 1 (hereafter Italian collective investment
scheme).

(*7) See Italian collective investment scheme, paragraph 38.

(*%) Case T-445/05 Associazione Italiana del risparmio gestito, e.a. v Commission, not yet published, paragraph 127 ff.
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The advantage is selective as it was granted only to investment undertakings organised in the form of
investment companies. The Authority does not subscribe to the relevance of the argument forwarded by the
Liechtenstein authorities that each undertaking in Liechtenstein carrying out such an economic activity is in
principle free to choose the appropriate legal form and consequently profit from the tax concessions. A state
measure which is limited to a specified group of undertakings cannot be attributed a general character just
because it could be used by any interested undertaking if this undertaking was organising itself in a certain
manner to fulfil the specified criteria and benefit from tax concessions (*).

A specific tax measure can nevertheless be justified by the logic of the tax system. The specific tax rules
applicable to investment companies will not be selective in the sense of Article 61(1) of the EEA Agreement
if the rule is justified by the nature and general scheme of the Liechtenstein tax system (*0).

In the Authority’s preliminary view, the tax relief on the management company’s own assets cannot be
justified by the nature and overall scheme of the Liechtenstein taxation system.

The general scheme for taxing companies engaged in commercial business activities is laid down in sections
76 and 77 of the Liechtenstein Tax Act. Moreover, Section 73 of the Liechtenstein Tax Act (*!) stipulates
that legal entities that operate a business in Liechtenstein should pay income taxes on their entire revenues
and a capital tax on the capital held as the company’s own equity.

In the case of a company divided into shares, a coupon tax on the dividends is due in accordance with
section 88(d) of the Tax Act. Investment companies are legal entities incorporated under Liechtenstein law
in the form of companies limited by shares which gain revenues from the management of placements by
investors and dispose of capital. They should therefore be subject to payment of coupon tax whenever their
capital is divided into shares (+?).

The tax relief for the management’s own assets falls neither within the logic of the general tax system in
Liechtenstein, nor within the logic of the taxation of investment undertakings as such. The Liechtenstein
taxation rules and taxation practice shows that the logic behind the special taxation of investment under-
takings applies to the fund capital, but not to the management companies own assets. Indeed, the fund
direction of the investment funds has always been subject to ordinary business taxation for its own revenues
and own capital.

In the view of the Authority, there is nothing in the organisational form of investment companies which
would justify a special tax derogation in favour of the management activities of an investment company
compared to the management activities of an investment fund. Both types of investment undertakings must
keep the company’s own assets separated from the managed assets of the investors, put at the custody of
the depot bank. In bankruptcy proceedings, the own assets are at the disposal of the creditors for both
investment funds and investment companies.

In 2006, the legislation was changed and investment companies were subject thereafter to ordinary business
taxation as the fund direction of investment funds and any other legal entity operating a business in
Liechtenstein. In view of the Liechtenstein authorities this eliminated the ‘inconsistency’ (+}) of not levying
any taxes on the own assets before.

For these reasons, the Authority takes the preliminary view that investment companies were granted a
selective advantage.

(*%) The Court of First Instance has e.g. recognised that a fiscal measure does not loose its character as a being selective
just because it is based on objective criteria, see judgment of the CFI of 6 March 2002, T-127/99, T-129/99 and
T-148/99, Diputacién Foral de Alava e.a. v Commission, [2002] ECR 1I-1275.

(*%) Joined Cases E-5/04 — E-7/04 Fesil and other v the Authority, cited above, paragraphs 82 et seq.

(*1) According to section 73 a, companies limited by shares are obliged to pay capital and income tax.

(*2) See Section 4.1.2 above in this decision.

(¥) Expert opinion DI, b.ii.3.
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1.3. Presence of state resources

The advantage must be granted by the State or through state resources. A loss of tax revenue is equivalent
to consumption of state resources in the form of fiscal expenditure (*4). The Liechtenstein State foregoes
revenues in the form of tax income from the investment companies. Therefore, the Authority considers that
there were state resources involved.

1.4.  Distortion of competition and effect on trade between Contracting Parties

When a support measure granted by the State strengthens the position of an undertaking vis-a-vis other
undertakings competing in EEA trade, the latter must be regarded as affected by that aid.

According to well established case law (+), the prohibition of Article 61(1) of the EEA Agreement is
applicable to any aid which distorts or threatens to distort competition, irrespective of the amount, in so
far as it affects trade between Member States. The Commission has also considered that investment vehicles
can operate in international markets and pursue commercial and other economic activities in markets where
competition is intense (*9).

Therefore, the Authority takes the preliminary view that the tax concessions for the own assets of
investment companies from 1996 to 2006 strengthened the competitive position of the investment
companies within the EEA, as these tax concessions reduced the ordinary operational costs of these
companies compared to other EEA companies which can operate in international markets (+).

Investment companies compete with other financial undertakings and operate in an open market char-
acterised by substantial intra-EEA trade. Thus, trade between the Contracting Parties is affected. In line with
the case law (*%), the Authority does not have to demonstrate that all investment companies operate in
international markets. It is sufficient in the assessment of aid schemes to assess its general characteristics
without examining each individual application.

The Authority is therefore of the preliminary view that the tax concessions distort or threaten to distort
competition and affect trade between the Contracting Parties.

1.5.  Conclusion

For the above-mentioned reasons, the Authority takes the preliminary view that the tax relief on the
management companies own assets constitutes state aid with the meaning of Article 61(1) of the EEA
Agreement.

2. Classification of the measures under assessment as new aid

According to Article 1(c) in Part II of Protocol 3, new aid means aid that is not existing aid. Pursuant to
Article 1(b) of the Protocol 3, ‘existing aid’ shall mean (inter alia):

“(i)..., all aid which existed prior to the entry into force of the Treaty in the respective Member States,
that is to say, aid schemes and individual aid which were put into effect before, and are still applicable
after, the entry into force of the Treaty;...".

Section 84(5) of the Tax Act, which provides for the tax relief of the own assets of investment companies,
was introduced in 1996. Previously, no investment company existed, as the first company was only founded
in 2001.

(*4) See point 3(3) of the Authority’s Guidelines on measures relating to direct business taxation.

(*) Case T-214[95 Viaamse Gewest v Commission, ECR [1998] II-717, paragraph 46. Case T-424/05, Italy v Commission,
judgement of 4 March 2009, not yet published, paragraph 154 ff.

(*6) See Italian collective investment scheme, paragraph 45. Recently upheld by the Court of First Instance in Case
T-445/05 Associazione italiana del risparmio gestito v Commission cited above, and T-424/05 Italy v Commission not
yet published.

(*) See footnote 4.

(*%) See Case T-424/05, cited above, paragraph 160.
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The expert opinion forwarded by Liechtenstein comes to the conclusion that the own assets of investment
companies would have been subject to ordinary business taxation if such companies had existed before
1996. The Authority concurs with this view.

For these reasons, the Authority finds that the non-taxation of the investment company’s own assets
constitutes new aid.

3. Procedural requirements

Pursuant to Article 1(3) of Part I of Protocol 3, ‘the EFTA Surveillance Authority shall be informed, in
sufficient time to enable it to submit its comments, of any plans to grant or alter aid. [...]. The State
concerned shall not put its proposed measures into effect until the procedure has resulted in a final
decision’.

The Liechtenstein authorities did not notify the tax relief for the own assets of investment companies to the
Authority before they were put into effect. The Authority concludes that the Liechtenstein authorities have
not respected their obligations pursuant to Article 1(3) of Part I of Protocol 3.

4. Compatibility of the aid

As the measure constitutes state aid within the meaning of Article 61(1) of the EEA Agreement, its
compatibility with the functioning of the EEA Agreement must be assessed in the light of the derogations
provided for in Article 61(2) and (3) of the EEA Agreement.

The aid in question is not linked to any investment in production capital. It reduces the costs which
companies would normally have to bear in the course of pursuing their day-to-day business activities
and is consequently to be classified as operating aid. Operating aid is normally not considered suitable
to facilitate the development of certain economic activities or of certain regions as provided for in Article
61(3)(c) of the EEA Agreement. Operating aid is only allowed under special circumstances (e.g. for certain
types of environmental or regional aid), when the Authority’s Guidelines provide for such an exemption.
None of these Guidelines apply to the aid in question.

The Authority therefore doubts that the tax derogations under assessment are compatible with the EEA
Agreement.

5. Conclusion

Based on the information submitted by the Liechtenstein authorities, the Authority finds that the tax
concessions granted for the own assets of the investment companies between 1996 and 2006 constitute
aid within the meaning of Article 61(1) of the EEA Agreement.

The Authority finds that the tax relief on the own assets of the investment company constitutes new aid.

The Authority has doubts that these measures are compatible with 61(3)(c) of the EEA Agreement. The
Authority thus doubts that the above-mentioned measures are compatible with the functioning of the EEA
Agreement.

Consequently, and in accordance Article 4(4) of Part II of Protocol 3, the Authority is obliged to open the
procedure provided for in Article 1(2) of Part I of Protocol 3 of the Surveillance and Court Agreement. The
decision to open proceedings is without prejudice to the final decision of the Authority, which may
conclude that the measures in question do not constitute state aid or that they are compatible with the
functioning of the EEA Agreement. The Authority would like to point out, however, that if new aid was not
found to be compatible with the functioning of the EEA Agreement, it would constitute unlawful aid within
the meaning of Article 1(f) in Part II of Protocol 3. Unlawful aid and incompatible aid is normally recovered
from the aid beneficiaries according to Article 14 in Part II of Protocol 3. According to the case law of the
Court of Justice, a diligent trader should himself be able to verify that new aid has been put into effect in
accordance with the applicable procedural rules, notably Article 88 EC, corresponding to Article 1 in Part I
of Protocol 3 to the Surveillance and Court Agreement. For that reason, the beneficiary of new aid, granted
in contravention of that provision, can only in exceptional circumstances claim that he had legitimate
expectations barring the repayment of the aid.
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In light of the foregoing considerations, the Authority, acting under the procedure laid down in Article 1(2)
of Part [ of Protocol 3, requests the Liechtenstein authorities to submit their comments within one month of
the date of receipt of this Decision.

Moreover, the Authority requires that, within one month of receipt of this decision, the Liechtenstein
authorities provide all documents, information and data needed for assessment of the compatibility of
the tax derogations in favour of investment companies. It invites the Liechtenstein authorities to forward
a copy of this decision to the potential aid recipients of the aid immediately,

HAS ADOPTED THIS DECISION:

Article 1

The EFTA Surveillance Authority has decided to open the formal investigation procedure provided for in
Article 1(2) of Part I of Protocol 3 against Liechtenstein regarding the non-levy of income tax and coupon
tax on the management side of investment companies (own assets) from 1996 to 2006. Likewise it opens
the formal investigation on the levy of a reduced capital tax on the own assets of investment companies
from 1996 to 2006. This includes the further reduction of the capital tax for investment companies whose
capital exceeds 2 million CHF.

Atticle 2

The Liechtenstein authorities are invited, pursuant to Article 6(1) of Part II of Protocol 3, to submit their
comments on the opening of the formal investigation procedure within one month from the notification of
this Decision.

Article 3

The Liechtenstein authorities are requested to provide within one month from notification of this decision,
all documents, information and data needed for assessment of the compatibility of the aid measure.

Article 4

This Decision is addressed to the Principality of Liechtenstein.

Article 5

Only the English version is authentic.

Done at Brussels, 18 March 2009.

For the EFTA Surveillance Authority

Per SANDERUD Kurt JAEGER
President College Member




C 236/20

Oduumarnen BectHyK Ha EBpomnericks chro3

1.10.2009 r.

A%

(Ob646nenHus)

[TPOLUENYPN OTHOCHO M3ITBJIHEHMETO HA OBLIATA THPTOBCKA
[TOJINTUKA

KOMUCHA

Ipensioxkenue 3a NPUKITIOYBAHE Ha MpoLexypaTa mo xanba 2009/4209

(2009/C 236/07)

Cryx6ure Ha Kommcusita puKITiounxa pascrensaxero cu o xainba 2009/4209 OTHOCHO Bb3HATPAXIECHMETO Ha
nekapure creumanmsanti B Mrammus 3a mepuopa or 1982 mo 1991 r.

Crtenn kato pasmienaxa kanbata M JOKyMEHTALMsT, NPEIOCTABCHA OT NOJANNTe Xanbara JMia, B CBETIMHATA HA
O6LIHOCTHOTO 1IPaBo B 06IacTTa, cinyx6ute Ha KoMucusita cTurHaxa g0 3aKIOUeHNETO, Ye Ha TO3M eTall He MOXe Jia
Obe KoHCTaTMpaHO Hapymenve Ha upekrusa 93/16/EMO (') B KoHKpeTHMs Ciyvail.

Hupektusa 93/16/EMO OTHOCHO B3aMMHOTO NpU3HABAHE HA MNMIUIOMUTE HA JIEKAPUTE U KOOPHMHMPAHETO Ha
06yueHMeT0 MM MpelBMKIA JeKapuTe CIIeUMaTM3aHTy [a MOIyvaBaT 3a Mepyuofa Ha OOyYeHMeTo CH MOAXOMSLIO
Bh3Harpaxyenne. ToBa 3aIb/IKeHMe MPOM3THYA IO-CreuuanHo ot upekrusa 82[76/EMO (%) 3a m3MeHeHue Ha
Hupektusa 75/363/EUO; tesn nse mupektusu Gsixa komuduumpanu ot Hupektusa 93/16/EMO, kosto, oT cBost
cTpana, 6e orMerena ot Hupekrysa 2005/36/EO (3).

KpaitsusiT cpok 3a TpaHcnoHupate Ha [Iupektusa 82/76/EMO usteue Ha 1 sryapu 1983 r. C peurenne ot 7 fonu
1987 1. Coopr Ha EO nocranosu, ye Vramusa He e M3IBIHWIA 3aIbJKEHMATA CYM, KaTo He € TpaHCIIOHMpana
Hupektusa 82/76/EVO B ompenenenust cpok. Che 3aKoHOmatenHoO nocraxosinerne Ne 257/1991, mpuero mnpes
1991 r. n Bnasno B cuna Ha 1 cenremspu 1991 1., Urtanus TpancnoHupa IMpeKTHBaTa, HO OTPaHMYM MPaBOTO
Ha TONyyaBaHe Ha Bb3HAarpaxieHue 3a akamemmyHata 1991/92 r. u crmemaum rogmuu. B peleHmsra cu 1o
nperommiyanay 3amurBarvs C-131/97 Carbonari w C-371/97 Gozza Ceabr Ha EO mocoum, ue Bpeamre,
NPUYMHEHN Ha JIeKapuTe CHCLMAIN3aHTY (3amicaHn Mexiy akagemuunnte 1983/84 r. m 1990/91 r.), Morar ma
NO[UIeXAT Ha OOe3lIeTEHME Ype3 PeTPOAKTMBHOTO NpMIAraHe Ha HALVMOHAIHMUTE PasNopendy MO OTHOLIEHME Ha
TONaraeMyTe BB3HATPAKIEHNMS, KATO HALVOHAIHMAT CHIMS CIelBa [a He MPWIara HALMOHATHWUTE pasropent,
IPOTMBOpEYAlIY HA NMPEKTHBATA (4 MMEHHO Te3M, OIpAaHMYABALIM IIPABOTO HA Bb3Harpaxmeye 3a 1991/92 r. u
CIIeMIBALIUTE TOMIVHM).

BriocrenicTBie, KaTo Ce MMa MPENBMA TONEMMST Opoil JTeKapy CIeLMANmu3aHTH, 3alMcaHi Mpemy aKageMIYHATa
1991/92 1., Gsixa 3aBeleHN Tefa C VCKaHMS 3a OOe3lleTeHNe Ha BPemy MPET MTATMAHCKUTE TPAKIAHCKY M aIMit-
HUCTPATUBHY Chimimina. B pemennsra ot 25 despyapu 1994 r. Ha cekums 1a Ha PaitoHHmst cbi Ha Jlauuo, ChIbT
OTCHIM B MON3a Ha OOZKANBALLINTE: ,,3aKOHONATEITHO MOCTaHOBeHNe Ne 257 ot 8 aBrycr He TpsiBa 1a Oble B3eMaHO
IOM BHMMAHME OT HALMOHAIIHMS CBIMS, Thil KaTO TOBA MOCTAaHOBIIEHME OTPAHMUABA NPUIIATAHETO HA OOLIHOCTHOTO
IIPaBO CaMo [0 JIeKapuTe, MPUETH 3a CIeLMany3auys, npe3 akagemuunara 1991/92 r., ocTaBsiiku B cuia crapara
yue6GHa Tporpama 3a JIeKapy CrIeUVaTi3aHTI .

Bompeky ToBa pelreHye Vitamus oTKasa ga M3IUIATH ameKBaTHO oOe3LieTeHMe HA JeKapute, CHeLMany3upanyt npemy
akagemmunara 1990/91 rogmua n npemmnodere na npueme 3akoH Ne 370 or 19 okromspy 1999 r., umitro wien 11
npensyknga usmamanero Ha crunengms or 13 000 000 LIT na Bcekm nexap, creuuanmsupan B IHepuoga oT

OB L 165, 7.7.1993 r., crp. 1.
() OB L 43, 15.2.1982 r., crp. 21.
OB L 255, 30.9.2005 r., crp. 22.
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1983 no 1991 r., npu ycnosue ue e IOMMEHHO MOCOUEH B peumeHnero Ha Cbaa. Pemsr u ycnoBusaTa 3a BHacsHe Ha
Mon0a 3a ToNyuaBaHe Ha CTMIEHAMSITA Osixa ypeneHN B MMHNMCTepCKa HapenOa. Hskom mekapy 3aBeoxa Hero cperty
Ta3u HapenOa, KOeTO [IOBefe IO pellieHye, IPU3HABALIO NIPABOTO HA OOe3lleTeHNe Ha JIeKapuTe, IPUETH 33 CIelua-
NM3ALMS M 3aIMCAHM ey akamemmyuHata 1991/92 r.

Criopen >katOomOfaTeNuTe, MOHACTOSIEM JleKapuTe, CHeUMaM3upany Ciel] KpaitHus CPOK 3a TPAaHCIOHMpaHe Ha
BbIpocHata mupekTyBa (31 mekemspum 1982 r.) m 3ammcanu B mporpama 3a oOydeHnme IMpemy akageMudHATa
1991/92 r., ca nueHM OT NMPABOTO MM Ha OOE3LICTEHVE MOPAIyM KBHCHOTO M HEIBIIHOTO TPAHCIOHMpaHe Ha
mypektiata 0T Urammst. Crnyx6ure Ha Kommcmsra pasbmpar, ue mopmanute xanba MOHACTOSIIEM OOBMHSBAT
Vitammst 3a ¢axTa, de He € MPOMEHMITA ChOTBETHATA CM IIPaBHa ypenoa.

Cnyx6ute Ha Kommcusita, Kouto Osixa Ce3MpaHu M ¢ OPYTM NMOTOOHM MCKAHMSI OT MTAIMAHCKM JleKapy MO ChLIMS
BBIIPOC, KOHCTATHPAXa, e OT HAIMOHAIHATA CheOHa MPAaKTyKa CIe[Ba, Ye MpUHLMIITE, ycTaHoBerHn ot Chia Ha EO
B pemennsra no mena C-131/97 Carbonari u C-371/97 Gozza, ca Guiam HAITBIHO 3au€TEHM OT HALVMOHATIHILS
cbays. HauvoHamHuAT Chbaus e mpyen MPUHLMIA 32 PeTPOAKTUBHO MpUIIaraHe Ha TPaBOTO Ha Bh3HArpaxXmeHue, Kato
He ¢ MPUIIOXKIIT HALMOHATHKUTE pasnopen6u, mpotusopedauryt Ha [upextysa 82/76/EVIO (ueH 8 OT 3aKOHONATENHO
nocranosierne Ne 257/1991, koiito orpaHMyaBa MpaBoTO Ha Bb3HarpaxueHue 3a akamemmynara 1991/92 r. u
CIIeABALIMTE TOIMHM) M € MPU3HAN IPABOTO HA BH3HATPAXIICHME M CHOTBETHO HA NPABO HA OOE3IIETCHME 33 MOHE-
CeHMTe BpeiL. Bbipekn TOBa B HSKOM CITyYay HALMOHAIHMAT CHIMS € OTKa3aJl OOE3IIETEHNETO 3 IOHECCHNUTE BPEIH
TOpafy M3TMYAHETO HA NABHOCTHMS CPOK [0 MPUIOKMMOTO HALMOHATIHO 3aKOHONATeNcTBO. [10mo6HO peleHye He
M3IIEXA B NPOTMBOpeune C mpaBoto Ha OGMIHOCTTA, TaKa KAKTO TOBA IpaBO ce ThiIKysa or Chma Ha EO, mo-
CHCLMATIHO B pelieHNeTo My oT 5 MapT 1996 r. no mena C-46/93 Brasserie du pécheur u C-48/93 u Factortame, B
KOETO Ce MOCOYBA, Ye TPV JIMICATA Ha OOLIHOCTHM pasnopendn B oOnacTTa Ha OOE3MICTEHMETO 3a BpEmM, MOHECEHN
OT YaCTHU JIMUA, KPUTePUMTE, IPMIOKIMI 3a OO3LICTEHNETO, e ONPeNesIAT OT BBTPELIHNMs NPaBeH pel Ha BCsKa
ITbpKaBa-WIEHKA, TPY YCIIOBME, Y€ Te3M KPUTEPUM HE €A MO-MaIKO ONArONMpUsTHM OT Te3M, 3acsrali CXOIHU
VICKaHMsI, OCHOBAaHM Ha BBTPEIIHOTO MpaBo (Touka 83 or pemennero or 5 Mapr 1996 r., uutmpaHo mo-rope). B
CIly4asi PUJIaraHeTo Ha BBLTPEINHOTO IIPABO 3auMTa TO3M IIPMHIMIL

TMopamyt ToBa CHOTBETHMTE CITyXOM Mpewiarar Ha Komucisita a mpUKImoun MpoLeypata MO 3aBefieHaTa Xanba.

ToBa He mpeuy Ha MOJHOBABAHE M HOBO pascrieliBaHe MO Ciydyas, ako KomucumaTa momyum, nopu criel HPUKITIOU-
BAHETO HA MpOLEAYpaTa, HOIbIHUTENIHA MHQPOPMALS, KOSTO OMNpAaBIaBa 3alOYBAHETO HA MPOLEAYpa CbC CHIIMS
TIpeAMET.
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[TPOUELYPU OTHOCHO M3ITBJIHEHUETO HA TIOJIMTUKATA HA
KOHKYPEHIIMA

KOMUCHUA

IIpenBapuTenHO yBeIxoMIileHMe 33 KOHIEHTPALMS
(@emo COMP/M.5632 — Pepsico/Pepsi Americas)
(Tekct ot 3HaueHme 3a EVII)

(2009/C 236/08)

1.  Ha 21 cenremspn 2009 rogmna Kommcusra momyuu ysegoMiIeHME 33 IUIAaHMPaHa KOHLEHTPALMA B CHOT-
sercreue ¢ wied 4 or Permament (EO) Ne 139/2004 Ha Ceera (1), upes kosto npemmpustie Pepsico (CALLL)
npuaobyBa MO cMUChIa Ha wieH 3, maparpad 1, Oyksa 6) or pernamenta Ha ChBera KOHTPOI HaJl LSUIOTO IpEM-
npusitue Pepsi Americas (CALL) mocpencTBoM MOKYTNKa Ha JANOBE (aKIMM).

2. TwbprosckuTe NEMHOCTM HA BBIPOCHUTE MPENNpPUSTUS Ca:
— 3a npennpusatue Pepsico: mpou3BoacTBO Ha XpaHu M Hamutku B Hag 200 crpany,

— 3a npennpustie Pepsi Americas: GyTumupane ocHOBHO Ha HarmuTku Ha Pepsico ¢ meitnoct B CALLL, Llentpanta
u Vzrouna EBpona, Kapnbcknus Gaceitn u LlentpanHa Amepuika.

3. Cren mpemBapuTenHO MpoyuBaHe KoMucusTa KOHCTATHPa, Ue ONepammaTa, 32 KOATO € YBeTOMeHa, 61 Morma fa
noragHe B obxsata Ha Permament (EO) Ne 139/2004. Bompeku toa Kommcmsra cu 3ama3sa mpaBoToO Ha OKOH-
4aTelHO pelleHye MO0 Ta3M TOuKa.

4. Kommcusta MpyKaHBA 3aMHTEPECOBAHITE TPETV CTPAHI [a MPEICTABST EBEHTYAIHNTE CH 3a0eNexKN M0 IITaHN-
paHaTa onepanms.

3abenexkute TpsiOBa na Gbmar momyueHu or KommcusTa He mo-KhCHO OoT 10 IHM Criell JaTaTa Ha HACTOSIIATA
nybrukatmst. 3abereskKy Morar 1a ce usnpauar 1o Kommcnsita no ¢axc (+32 22964301 wm 22967244) v 1o
nouara ¢ nozosasane Ha COMP/M.5632 — Pepsico/Pepsi Americas Ha ciegHust apec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE

() OB L 24, 29.1.2004 r., crp. 1.
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IIpenBapuTeHO yBeXOMIIeHME 32 KOHIEHTPALMS
(Memo COMP/M.5633 — Pepsico/The Pepsico Bottling Group)
(TekcT or 3HaueHme 3a EWII)

(2009/C 236/09)

1. Ha 21 cenremspu 2009 rogmna Kommcusarta nomyuu yBelmomieHyue 3a IUIaHMpaHa KOHIEHTPAUMSA B ChOT-
percteue ¢ uneH 4 or Permament (EO) Ne 139/2004 na CwBera (1), upe3 kosto npemmpustie Pepsico (CALLL)
npumoOyBa [0 CMUCHIA Ha wieH 3, maparpad 1, 6ykea 6) or permamenta Ha ChBeTa KOHTPON HAM LISIIOTO Ipel-
npusitie The Pepsico Bottling Group (CALL) nocpecTBoM NMOKyIKa Ha [sUloBe (aKIuim).

2. TvproBckuTe NEMHOCTM HA BBIPOCHUTE HPENIPUSTUSA Ca:
— 3a npeanpusatue Pepsico: mpou3BoucTBO Ha XpaHu ¥ HammTku B Hap 200 crpany,

— 3a npennpusitue The Pepsico Bottling Group: Oyrunupane Ha HamuTKM OCHOBHO Ha Pepsico ¢ meiiHocT B
CAII, Mekcuko, Vcnanus, Pycus, I'vpunmst u Typums.

3. Cren mpemBapuTENIHO MpOyyBaHe KOMucusaTa KOHCTATHPA, Ye OMepalysTa, 32 KOsTO € yBeIoMeHa, 6 Morna fa
nomanHe B obxsata Ha Pernament (EO) Ne 139/2004. Bompeku toa Kommcmsita cu 3ama3sa mpaBoTo Ha OKOH-
YaTeJTHO pelleHye MO Ta3u TOYKa.

4. Komucusita NpVKaHBa 3aMHTEPECOBAHNTE TPETU CTPAHM HA NMPEHCTABAT €BEHTYaITHUTE CU 3a0€ereKKM 110 UIaHN-
paHata onepauys.

3abenexkute Tpsi6sa ma Obmar moiyuennm ot Kommcnmsra He mo-kbcHo oT 10 [OHM Crlel HaTaTa Ha HACTOSILATA
nybnukamst. 3aberteskKy MoraT fa ce uamnpauar 1o Kommcnsira mo ¢akc (+32 22964301 wm 22967244) v o
nouiara ¢ nozosasane Ha COMP/M.5633 — Pepsico[The Pepsico Bottling Group Ha crennus ampec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE

() OB L 24, 29.1.2004 r., crp. 1.
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IpeBapuTenHo yBenoOMIIeHME 32 KOHLEHTPALMsI
(Memo COMP/M.5565 — BAE Systems/BVT)
Heno KaHAMAAT 3a ONPOCTEHA MPOLENypa

(Tekct ot 3Hauenme 3a EUII)

(2009/C 236/10)

1.  Ha 24 cenremspn 2009 rogmna Kommcusarta nomyum yBelomyeHMe 3a IUIaHMpaHa KOHUEHTPALMS B CHOT-
ercTBue ¢ wieH 4 ot Permament (EO) Ne 139/2004 Ha Coeera ('), upe3 kosito npenmpusite BAE Systems plc
(,BAE Systems®, O6eanHeHOTO KparncTBo) MpuIobyBa Mo CMUCHITA Ha uileH 3, maparpad 1, Oyksa 6) oT pernmameHTa
Ha CbBeta KOHTpON Han usuioro npemnpustie BVT Surface Fleet Limited (,BVT, O6enyHeHOTO KparncTso), KoeTo
TOHACTOSIIEM Ce KOHTpormpa chMecTHO 0T BAE Systems m VT Group plc, mocpencTsom MOKymnka Ha MsUoBe
(akuym).

2. T'bpl'OBCKI/ITC HeHOCTU Ha BBIIPOCHUTE MNPEONpUATUSA ca:

— 3a npennpuatue BAE Systems: mocTapsHe Ha CUCTEMM M TPEOCTaBSHE Ha YCIYTM 3a BOEHHOBB3IYUIHNTE,
CYXO3GMHMTE M MOpPCKMTE CUIM, KAKTO M YCHBHPIUICHCTBAHM ENEKTPOHHM YCTPONCTBA, MH)OPMALMOHHN
TEXHOJIOTUM M YCIyTU MO MOIApbKKaTa,

— 3a npennpusitue BVT: mocTaBsiHe Ha BOCHHM KOpabu M OCUIypsiBaHe HA MOIIPBKKA Ipe3 Leus Nepyuol Ha
€KCIIIOATALINSI, OCHOBHO KATO MApTHBOP Ha MMHMCTepCTBOTO Ha 0TOpaHata Ha OGEMMHEHOTO KpPaycTBO.

3. Cren mpemBapuTeNHO mpoyusaHe Komucusita KOHCTaTipa, Ye ONepamusTa, 3a KOSTO € yBenoMeHa, 61 Mora 1ia
nonanHe B oOxsara Ha Permament (EO) Ne 139/2004. Bonpeku ToBa Komycusira ci 3amassa mpaBoToO Ha OKOH-
YaTeNIHO PeIleHNME IO Ta3y TOuKa. B choTBeTcTBME C M3BecTMETO Ha KoMumcmATa OTHOCHO ONpOCTeHaTa IpoLemypa 3a
pasriexiuaHe Ha omnpefeneHy KoHueHtpauym mo Permament (EO) Ne 139/2004 na Cosera (%), cremsa ma ce
otberexn, ye ToBa meno Gy MOITIO fa Oboe pasriefaHO MO MPOLEMypara, MOCOUEHa B M3BECTHETO.

4. Komucusra IpUKaHBa 3a{{HTEPECOBAHNTE TPETY CTPAHM [a MPEICTABST eBEHTYATHNUTE CH 3a0e/eKy 10 [IaHN-
paHata oIepamysi.

3abenexkkute Tpsba ma Gbmar momydeHnm ot Kommcumsra He mo-KbcHO oT 10 [HM Criel [aTata Ha HACTOSIIATA
nyOnmkauyst. 3a0ernexku Morat ia ce usnpauar 1o Komucusira o dakce (+32 22964301 wmn 22967244) win no
nomara ¢ nozopasaHe Ha COMP/M.5565 — BAE Systems/BVT, Ha cremnust ampec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE

() OB L 24, 29.1.2004 r., crp. 1.
() OB C 56, 5.3.2005 r., cTp. 32.
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IPYTU AKTOBE

KOMUCUA

Iyonukaumss Ha 3asBKa ChIIIACHO wieH 6, maparpag 2 or Permamenr (EO) Ne 510/2006 Ha CbBera
OTHOCHO 3aKPWIAaTa Ha reorpadCcky yKa3aHus M HaMMEHOBAaHMs 32 NMPOM3XON Ha 3eMeMelICKU MPOTYKTH
U XpaHu

(2009/C 236/11)

Hacrosimata myGmkauys pegocTasst PaBo Ha Bb3PaxeHNe CPellly 3asiBKATa B CHOTBETCTBME C WieH 7 OT PernameHt
(EO) Ne 510/2006 Ha CobBera. Hekmnapamyute 3a Bb3paxeHye TpsOsa 1a 6bmat momyuern B Kommcnsra B cpox oT
LECT Mecela OT [ATaTa Ha HacTosara nmyGmiKauus.

3ASBKA 3A USMEHEHME
PEITIAMEHT (EO) Ne 510/2006 HA CbBETA
3asBKa 3a M3MeHeHue B CHOTBETCTBME C 4ileH 9
»MONTES DE TOLEDO“
EO Ne: ES-PDO-0105-0083-19.09.2007
3[Y () 3HI ( X))
1. PyOpuku or cnenuuKauMATa HA NPOXYKTa, KOMTO MOIIERKAT HA MPOMSIHA:

— [ Hammenosanue Ha mpomykra
— Orncanne

— Teorpadcku paitoH

— [ Hokazatencrso 3a mpousxon
— [ Meron Ha mpou3BOLCTBO

— [ Bpn3ka

— [ Emukernpane

— [ Haumonanuu msnckBaHus

— [ Hpyru
2. Bum(ose) usmMeHeHme us
— [IpoMsiHa B eIMHHUS [IOKYMEHT WM B PE3IOMETO

— [ Mpomsna B cneundukauyute Ha 3HIT mnu Ha pernctpupano 3[Y, 3a Kouto He ca MyONMMKYBAHU HUTO
€MHEH JOKYMEHT, HUTO Pe3roMe

— [ lpowmsisa B ceunuraumsTa, KOITO He M3MCKBA IPOMSIHA B IYOIVMKYBAH eIMHEH IOKYMEHT (uieH 9,
naparpa¢ 3 or Permament (EO) Ne 510/2006)

— [ BpemeHHa npoMsiHa B CreMMKALIMSITA KATO MOCTIEMMIA OT HAJIATAHETO HA 3aIBIIKMUTEIHI CAHUTAPHN
WM QUTOCAHUTAPHY MePKI OT CTpaHa Ha myOnmyuHuTe oprany (wien 9, maparpa¢ 4 ot Permament (EO)
Ne 510/2006)
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VzmeHenue/us:

. Onucanue:

VI3meHeHne Ha mepokcugHOTO unmcno ot 12 mEq O,/kg Ha 15 mEq O,/kg.

VI3MeHEeHMeTO Ha MepOKCHIAHOTO YNCIIO ce 000CHOBaBA C (aKTa, ye BB3IEHCTBMETO HA KITMMATUYHMUTE YCIOBIUS
Ipy BCSKA I1a3apHA TOIMHA BBPXY TO3M MApaMeThp He e OMIIO B3eTO HpemBMM IPY ONpeNesIHeTO Ha IOpHATA
IpaHNMua Ha chbist. Bobrpekn ue coprbr Cornicabra 06MKHOBEHO MMa IMEPOKCUMIHO WUMCIIO, MO-HUCKO OT
12 mEq 0,/kg, Tasu CTONHOCT eCTECTBEHO e yBeNMuaBa, aKO MACIMHMTE Ca OMIM M3IOKEHM Ha HUCKM
TEMIIEPaTypH, [OKATO ca O Olle Ha TbPBOTO.

Ma ce 3amectu 00O3HAYEHMETO ,MMHMMAJIEH OPraHONENTHYEH MOKa3atel: 6,5% Thil Karo 00O03HAYEHMETO
,OPTaHOJIENTIYHA OLEHKa: CTYIEHO MPecoBaH” QUrypmpa Beue B TEKCTA.

IIlo ce oTHACS O MMHMMAITHATA OPTaHOJIENTIYHA OLEHKA, IOCTATHYHO € CaMO JIa Ce CBITIACYBA MOCOYEHOTO IO~
rope ycrosue ¢ pasnopenoure Ha Permament (EO) Ne 796/2002 na Kommemsta or 6 Mmait 2002 T
(mpunoxenwe II).

Teozpadcru paiion:
Ta ce mo6aBar 25 OOLIMHY, ChCEOHY C HACTOAIIMSA PpaioH.

VIckaHeTo 1a ce BKIIOYAT Te3u 25 OOLMHM, ChCEMHM HA HACTOSILMS PAiiOH, ce OCHOBaBa Ha (aKTa, e Te
06pasyBaT XOMOIEHHO LSUIO ¢ OCTAHAJIMTE [0 OTHOUIEHNE HA M3IOJ3BAHUTE COPTOBE, TEXHUKUTE HA OTIIIEXIAHE
¥ IPOMBBOLICTBO HA MACJMHOBOTO MACIIO, KAKTO M OT KIMMATUYHA, TEONIOTMYECKA, [I0YBEHA M T.H. IVIEIHA TOUKA.
Macioto, IPOM3BENEHO OT TO3M PAViOH, MMa CIIEMOBATENHO ChIIATE XaPAKTEPUCTUKM, KAKTO Ha 3aUIUTEHOTO OT
3HIT ,Montes de Toledo*.

BompocHnte 25 OOLIMHM, BCUUKMTE PA3MONOXKEHM HA TEPUTOPUATAa Ha MpOBMHIMS Tonemo, ca CremHWTE:
Alameda de la Sagra, Afiover de Tajo, Borox, Cabafas de la Sagra, Carmena, Carranque, Cedillo del
Condado, Cobeja, Esquivias, Illescas, Lominchar, Magdn, Numancia de la Sagra, Palomeque, Pantoja,
Recas, Sesefia, Ugena, Villaluenga de la Sagra, Villaseca de la Sagra, El Viso de San Juan, Yeles, Yuncler,
Yunclillos u Yuncos.

ENVMHEH OOKYMEHT
PE[TIAMEHT (EO) Ne 510/2006 HA CbBETA
»MONTES DE TOLEDO*
EO Ne: ES-PDO-0105-0083-19.09.2007
3ry () 3HII ( X)
HauMmeHosanmue:
,Montes de Toledo*
IbpKaBa-usieHKa MIIM TpeTa IbpXKaBa:
cnanns

Omicanne Ha 3eMeMIeNICKMsI MPOAYKT MIIM XpaHa:

. Bud npodyrm (. npunoscenue II):

Knac 1.5: PacturenHu Macna M KMBOTMHCKM Ma3HMHU
Onucanue Ha npodyrma, 3a ROUMO Ce OMHACA HAUMEHOBANUEMO OmM moura 1:

Heo6paboTeHO MaciMHOBO MAcio extra, IMONyYeHO OT IVIOAa Ha MaciuHOBOTO IbpBO (Olea Europea L.) ot
copra CORNICABRA, upe3 mexannuHa 06paboTka 1 Opyru Qu3MuecKy METOHM, KOUTO He BOHST 1O HUKAKBO
V3MEHEH)E Ha MAaclloTO, KaTO 3amasBaT BKyCa, apoMaTa M XapaKTepUCTMKMTE Ha IUIOfa, OT KOMTO TO €
U3BIIEYEHO.

(DI/[SI/I"ICCKI/I 1 OpraHoenTNYHN XapakTepUCTUKU:

— MacCJITHOBOTO MAcCIIO CBhC 3alla3eHO HaMMEHOBAaHME 3a IPOM3XON ~Montes de Toledo* ce Xapakrepusupa ¢
MOBMIIEHOTO CM CbObpXKAHME Ha OJIEMHOBA KMCETIMHA M HMCKOTO CM CbObpPXKAHME Ha JIMHOJIEMHOBA
KucenmmHa. To NpuTeXasa BJCOKM HMBAa Ha ITHJIHU HOHI/[(l)CHOHI/I, KONUTO My IMpuUIaBaT MHOIO TOJIIMa
crabunHocT — Kau€CTBO, 3a KOETO TOBAa MAcCJIO C€ LICHU U 3abenaspa OT TbproBUUTE,

— MaKCUMaJiHa KUCEITMHHOCT: 0,70,

— MepoKCMIHO unmcro: He mosede or 15 mEq O, Ha 1 kg macro,
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— yntpasuorneroso normbiane (K270): ne moseue ot 0,15,

— BOIHO ChIbpxKaHue: He noseue or 0,1 %,

— npumecu: He noseye or 0,1 %,

— LBETHT Bapypa OT 3IATUCTOXKDBIT O TbMHO3EJEH B 3aBUCUMOCT OT IIepMOIa Ha ChOMpaHe M reorpadckoro
TOJIOXEHNE B PajioHa,

— OT OpraHOJIENTHYHA ITIe[[HA TOUKA MacilaTa ChC 3aa3eHO HamMeHOBaHue 3a npousxon ,Montes de Toledo*
Ca CbC CpefeH [I0 CUJIEH IUIONOB apoMaT, KaTo ChUIEBPEMEHHO MMAT CPEHM CTOMHOCTM 3a TOPUMBMHA M
TMVMKAHTHOCT.

3.3. Cyposuu (camo 3a ob6pabotnenu npodyrmu):

3.4. Qypas (camo 3a NPOJyRMU OM KUBOMUHCRU NPOU3X00):

3.5. Cneyuduunu emanu Ha npoussodcmeo, ROUMO mpa6ea 0a 6e0am usespUIERU 8 OnpedeneHus 2e0zpadcru Paiion:
3.6. Cneyuduunu npasuna 3a pasaue, HACMBpeeae, ONArogaHe u Op.:

— Macroro ce CKimamupa B MENHMIM M OPEQIPUSTHS 33 ONAKOBAHE, OJOOPEHM OT KOHTPOJHMWS OpraH M
pasnoraraly ¢ VHCTAJIALNMY, KOUTO TaPAHTUPAT ONTMMATIHO ChXPaHEHMe,

— TlpennpusTiero, OTIOBApSLIO 3a OMAKOBAHETO, TPsiOBa [ga Oble ChOPBKEHO CbC CHCTEMH, MO3BOTISBALIN
MAcJlaTa ChC 3alld3¢HO HAMMEHOBAHME 33 IPOM3XOM Na OBIAT OMAKOBAHM OTHENHO OT IPYIUTE MACIIA, KOUTO
eBeHTyaIHO TpsibBa m1a ce omakoaT TaM. To TpsiOBa CHIIO Taka [d pasfoara ChC CHCTEMH, OTOOpeHM 3a
M3MepBaHe Ha Maciio,

— Macrnoro Tpsi6Ba ma Gboe ONAKOBAaHO B CHIOBE OT CTBKIIO, MeTan ¢ HaHeceHo mokpurue, IIET mmy cTbk-
JIOKEpaMMKA.

3.7. Cneyuuunu npasuna 3a emuremupate:

Ha Bcyuky etnkery TpsiOBa a ¢purypupa Joroto Ha 3ara3eHOTO HaMMEHOBAHMe U TeKCTHT: ,Denominacion de

Origen Montes de Toledo*

OnakoBKMTE, B KOUTO Ce IIPOIaBa MACIOTO ChC 3aMA3eHO HaJMEHOBAHMe, TPsIOBA 1a MMAT rapaHIVOHEH IIeYar,

€TMKETU UM HOMEPUPAHM KOHTPAECTMKETH, OCTABEHM OT MHCIEKTMpALIMS OpraH MO HauMH, KOWTO NpeuM Ha

noBTOpHATa MM ynorpeba. Kpatko ompermenerye Ha reorpadckusi paiioH.
4. Kparko onpemenenue Ha reorpadckusi paioH:

TeorpadckusT paitoH e pasnosoxeH B aBroHomHara obnacr Castilla —La Mancha. Toit o0xBawa rorosananHure
pernoHy Ha mpouHLMs Tonemo u ceBepo3ananHara yact Ha nposuHuyst Ciudad Real. Lentpanuara My oc ce
ChCTOM OT TIaHMHCKaTa Bepura Montes De Toledo.

TeorpackuAT paitoH Ha IPOM3BONCTBO ce ChcToM OT 128 obmmey, 106 or Kouto ca kbM nposuHums Toreno,
a 22 — koM nposunuyst Ciudad Real.

OO6umuy Ha nposuHIMs Torexo:

Ajofrin, Alameda de la Sagra, Albarreal de Tajo, Alcaudete de la Jara, Aldeanueva de Barbarroya,
Aldeanueva de San Bartolome, Almonacid de Toledo, Afiover de Tajo, Arges, Bargas, Belvis de la
Jara, Borox, Burguillos de Toledo, Burujon, Cabafias de la Sagra, Calera y Chozas, Campillo de la
Jara, Caflumas, Carmena, Carpio de Tajo (El), Carranque, Casasbuenas, Cebolla, Cedillo del Condado,
Cobeja, Chueca, Cobisa, Consuegra, Cuerva, Dosbarrios, Espinoso del Rey, Esquivias, Estrella (La),
Gélvez, Guadamur, Guardia (La), Herencias (Las), Hontanar, Huerta de Valdecardbanos, Illescas,
Layos, Lominchar, Madridejos, Magdn, Malpica de Tajo, Manzaneque, Marjaliza, Mascaraque, Mata
(La), Mazarambroz, Menasalbas, Mesegar, Mocejon, Mohedas de la Jara, Montearagén, Mora,
Nambroca, Nava de Ricomalillo (La), Navahermosa, Navalmorales (Los), Navalucillos (Los), Noez,
Numancia de la Sagra, Olias del Rey, Orgaz, Palomeque, Pantoja, Poldn, Puebla de Montalban (La),
Pueblanueva (La), Pulgar, Recas, Retamoso, Robledo de Mazo, Romeral (El), San Bartolome de las
Abiertas, San Martin de Montalbdn, San Martin de Pusa, San Pablo de los Montes, Santa Ana de
Pusa, Sesefla, Sevilleja de la Jara, Sonseca, Talavera de la Reina, Tembleque, Toledo, Torrecilla de la
Jara, Totanes, Turleque, Ugena, Urda, Ventas con Pefla Aguilera (Las), Villaluenga de la Sagra, Villa-
minaya, Villamuelas, Villanueva de Bogas, Villarejo de Montalbdn, Villaseca de la Sagra, Villasequilla de
Yepes, El Viso de San Juan, Yébenes (Los), Yeles, Yepes, Yuncler, Yunclillos and Yuncos.
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O6umtn Ha nposuHims Ciudad Real:

Alcoba, Anchuras, Arroba de los Montes, Cortijos (Los), El Robledo, Fernancaballero, Fontanarejo,
Fuente el Fresno, Herencia, Horcajo de los Montes, Labores (Las), Luciana, Malagdn, Navalpino,
Navas de Estena, Picon, Piedrabuena, Porzuna, Puebla de Don Rodrigo, Puertoldpice, Retuerta del
Bullaque u Villarrubia de los Ojos.

5. Bpws3ka c reorpadckus paiioH:
5.1. Cneyuuuta Xaparmepucmura Ha 2e02padcrus paiion:

PaiionpT Ha MpOoM3BOACTBO HAa MACIIMHNUTE, NMPETHA3HAYEHN 3a IPUTOTBAHETO HA MaciaTta CbC 3alla3€HO Hanme-
HOBaHME, CE€ XapaKTepusypa CbC CBOETO MECTOIIOJIOKEHME B IUIAHMHCKATa BEepuUra Montes de Toledo.

Montes De Toledo npencrasnsiBa HUCKOIUIAHUHCKA Bepura ¢ OOLIMPHY BBTPEILIHYM PaBHUHM.
Temnepatypute ¢ TMIMYHM 33 NOAYEPTAHO KOHTMHEHTAIIHUS KIMMAT.
Cpennnre romuumbm Banexu ca B rpanmumte or 400 mo 600 mm, Karo 3uMara € Hail-BIAXXKHUAT CE30H.

5.2. Cneyuduuna xaparmepucmurd Ha npooyRma:

XapaKTepUCTUKUTE HA EIHOCOPTOBOTO MaciuHOBO Maciio Cornicabra che 3amazeHo HaumeHosanue ,Montes de
Toledo* ca crnemnure:

— BJCOKO CbhAbpXKaHME Ha OJIEMHOBA KMCEIIMHA U cnabo — Ha JIMHONEHOBA KHUCEJIMHA,
— BJCOKM NPOLEHTN Ha ITbJIHU HOHM(I)CHOJ'II/I, KONUTO My IpupaBat J106pa CTa6MJ’lHOCT,

— OT OpraHoJICNITMYHA TIJIEIHAa TOUKa Maciiata OT TO3M COPT OCTaBAT yCCIaHE 3a 00WIHa ITBTHOCT B ycrarta. Te
VIMaT TUIOIOB apOMAT, KaTO CBHUIEBPEMEHHO VMMAT CPEOHN CTOHOCTM 32 TOpuMBMHA ¥ NMKAHTHOCT.

5.3. IlpuuunHo-credcmeeHa 8pa3ra Meskdy 2e0zpadcrus paiion U Rauecmsomo uau ocobenocmurme Ha npodyrma (3a
3HII) unu cneyuuunomo rauecmeo, penymayuama uau opyza ocoberocm Ha npodyrma (3a 3IY):

KinuMaTuuHuTe M TOYBEHUTE YCIIOBUS B TeorpadcKusl paiioH, KAKTO U TPYIBT HA MHOTO TOKOJEHMS IPOU3-
BOIMTEM HA MAaC/MHM Ca B OCHOBATA Ha ecrecTBeHus nopbop Ha copra Cornicabra, koiito e Hait-oOpe
IpUCIIOcOOEH KbM PAjioHa 1 € eNMHCTBEHMAT, M3MOJI3BAH 34 MPOM3BOICTBO HA MACIMHOBOTO Macio ,Montes
de Toledo*.

[lo oTHOLIEHME HA BPB3KATA MEXIY ICOIOTMYHNMTE XapaKTEPUCTUKIM M KIIMMATIUHUTE M TOYBCHMUTE YCIIOBUS,
TpsiGBa 1a ce momueprae, ue 06pasyBaHeTo Ha OOLIO B3€TO HEIUIONOPOIHM TOUBM CHUIO € OCTABUIO CBOSI
OTIEYaTBK BbPXY OTINIEXHaHUTE KynTypu. [locnenHute ca MONIOKEHM HA IIOCTOSIHEH cTpec. Te3n Xapakre-
PUCTMKM €& MHTCH3UGUUMPATIN eCTECTBEHNST IORO0P, KOMTO € OCHOBHMSAT (GakTop 3a OTmMumTerHmnTe Geresn Ha
TPOLIYKTa.

COp’I'LT Cornicabra, B CbU€TaHME C KIIMMATUYHUTE U IIOUBEHUTE YCIIOBMSA Ha reorpa(])cxl/m peu710H, ImpuaaBsa Ha
MacJIOTO HETOBUTE Cl'[eI.[VI(l)V[‘lHVI q)MSMKOXVIMV[‘IeCKI/[ VI OPTaHONIENTUYHM XaPAKTCPUCTUKY, TTOCOUEHM B TOUKA
4.2.

Ipenpatka KbM IMyOMMKyBaHaTa crelMQuKaLms:

Pemenye or 15 torn 2007 r. Ha Consejerfa de Agricultura, gaBamo MOIOXKNMTENHO CTAHOBMIIE IO 3asBKATa 3a
IPOMsIHA B CrelQUKAIITA Ha 3aIa3eHOTO HaMMeHoBaHye 3a mpomsxon ,Montes de Toledo*.

D.O.CM. Ne 142 ot 6 1omu 2007 .

Crenndukaumsra Ha MPOIYKTa e MyOIMKyBaHA B NPUIOKEHME KbM [IOCOYEHOTO peLIeHMe.
HeliHoTO cbobpkaHyue MoxKe Ja ce IpoyeTe Ha CIIEOHUS aipec:
http://docm.jccm.es/portaldocm/verDiarioAntiguo.do?ruta=2007/07/06

Resolucion de 15 de junio de 2007, Consejeria de Agricultura por la que se adopta decisién favorable sobre
solicitud de modificacion de pliego de condiciones de la Denominacién de Origen Protegida Montes de
Toledo. d.o.c.m. Ne 142 or 6.7.2007 r. crp. 18173.
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MyOnukaums Ha 3asBKa ChIIIAacHO wieH 6, maparpag 2 or Permamenr (EO) Ne 510/2006 Ha CbBeta
OTHOCHO 3aKpWIaTa Ha reorpadcKm yKazaHusi ¥ HaMMEHOBAaHMS 32 MPOM3XON Ha 3eMeeIICKM MPOLYKTH

U XpaHu

(2009/C 236/12)

Hacrosimara my6nmuKaryst TpeocTaBst MPaBo Ha Bb3PaXeHNE CPEIIy PErMCTPalLMsTa B ChOTBETCTBME C WICH / OT
Permament (EO) Ne 510/2006 Ha Cbpera. Hexiapauusita 3a Bh3paxeHue TpsiGsa na Obge nonyueHa B Komucusira B
CPOK OT IIECT MeCela OT [IATaTa Ha HACTOSIATa MyOnmMKamms.

3.2

3.3.

EOVMHEH OOKYMEHT
PE[TIAMEHT (EO) Ne 510/2006 HA CbBETA
»AGLIO DI VOGHIERA*“
Ne EO: IT-PDO-0005-0638-30.07.2007
3rY () 3HII ( X))
HaumeHnoBanmue:

,Aglio di Voghiera“

II'bpkaBa-uiieHKa MIIM TpeTa CTpaHa:

Uranus

Onmcanune Ha 3eMeENEIICKUs WM XPAaHUTEITHUSA NPOIYKT:

. Bud npodyrm (npunoskenue II):

Knac 1.6. ITnomose, 3emeHUyLM M XUTHU PAaCTEHMs, PECHN MM MpepaboTeHI.

Onucanue Ha npodyﬁma, 3a ROTIMO ce OMHACA HAUMEHOBAHUEMO Om moura 1:

amreHOTO HamMmeHoBaHuMe 3a mpomsxon ,Aglio di Voghiera“ ce momyuasa or exorum ,Aglio di Voghiera®.
ToBa e pacTeHye C JIyKOBMLM C SIPBK 1M PaBHOMepeH OsUl LBST, PSIIKO C PO30BM XWIKM. JIrocmuTe, KOUTO
06BMBaT CKWIMAKUTE, ca OemM Ha ILBAT, MOHSKOrA Ca C IOBeYe WIM MO-MAJKO HACUTEHO PO30OBM IKMITKM.
(opmara Ha nykoBuuaTa € 3a00/eHa, NPAaBUIIHA M KOMIAKTHA, JIEKO CIUIECHATA HA MSCTOTO HA CheIMHEHMe
Ha KOpeHOBata cycTeMa. JIyKOBMLIATA Ce CHCTOM OT PasiiiyueH Opoii CKMIIMIKM, 30PaBo CBbP3aHI MOMEXMY CH, C
XapaKkTepHa M3BMBKA Ha BBHIIHATA CTpaHa ¥ ChBHPLIEHO NpMIIENHAM emHa KbM Opyra. Ilpu myckanero Ha
nasapa 3a koHcyMauus ,Aglio di Voghiera® tpsisa na uma: 3npasu jykoBuuu Oe3 3arHuBaHus, Oe3 mapasuti,
YICTH, KOMIAKTHM, 0e3 yBpexXIaHsl, MPUUMHEHN OT CTy[a JUIM OT CITBHLETO, 03 BHHIIHO BUIMMIU KbIIHOBE,
0Oe3 HeoOMuUAilHA BBHINHA BIAXHOCT, O3 HMKAKbB HECBOJCTBEH MMUPHUC M/WIM BKyC. ENMHCTBEHO uYechH OT
KaTeropumre ,eKCTpa KauyecTBO C MMHMMAJIeH [MaMeThp 45 mm M ,IbPBO KauecTBo“ C MMHUMAJEH
mamerbp 40 mm moxe na Owae mpusHar 3a 3HIT ,Aglio di Voghiera®. ,Aglio di Voghiera“ ce mycka Ha
nasapa B cneguute sugose: [IPECEH/3ETIEH YECBH cbe 3eneHo cT50110, TBHPIO MpY LINIIKATA, BHHIIHA JIFOCIA
B IPSCHO CBCTOSIHME, JIYKOBMIA C OsUl LBST M LBST HA CIOHOBA KOCT, C BB3MOXHM PO30BM KUIKHM, C
Oere3HNKaBU kopern. [TIOJIYCYX YECBH: cpe cTb00, KOETO HE € HAIIBJIHO CyX0 M ¥Ma 3eJIeH LBAT,
NPOMEHSII Ce KbM Oee3HMKaB, C MO-MalKa KOHCUCTCHUMs B UIMIKATA, BBHIIHA IUOCMA, KOSTO He €
HAITBIIHO CyXd, JIYKOBMILA C OsUT LIBSAT ¥ LBST HA CJIOHOBA KOCT, C Bb3MOXKHM PO30BM XKIIKM, C Gerle3HIKaBY
kopern. CYX YECBH: cbc cyxo cTBOM0 ¢ Oene3HMKaB LBAT, C KPeXKa KOHCYMCTEHLS, HABIHO CYXM BBHIUHA
JIIOCIIA U JTIOCTa, OOBMBALIA BCSKA CKMJIMIKA, JIYKOBMI@ C OSUT LBST, B KOSATO Ca BUAMMI CKUIMIKUTE, KOPEHN C
LBAT Ha CJIOHOBA KOCT.

Cyposutu (camo 3a npepabomenu npodyrmu):

3.4. Qypas (camo 3a NPOdyRMU OM KUBOMUHCRU NPOUX00):
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3.5.

3.6.

3.7.

5.2.

Cneyuduunu emanu om npou3soocmeomo, ROUMo mpa6ea 0a ce ocsujecmeam 6 onpedeneHus 2e02padcru
pation:

Beuukit omnpepauyy 1o IpoM3BOICTBOTO TPsiOBa 10 HEOOXOMMMOCT [ Ce OCBLUECTBSIBAT B IPEMENNTe Ha pajioHa
Ha IPOM3BOICTBO, Thil KaTo ocobeHute cBoiictBa Ha ,Aglio di Voghiera“ ce mbikar KakTo Ha MO3HAHMSTA Ha
TIIPOM3BOIMTENNTE, TaKa M HAa KIMMATMYHMTE XapaKTEPUCTUKM Ha PajioHa M Ha BUIA HA HAMUHMTE IOYBM.

Cneyuduunu npasuna 3a pasase, HaCMBpesare, ONarosane u op.:

3eneHysAT/IpecHNAT MPOIYKT TPsiOBa [a ce Mycka Ha Iasapa 3a KOHCYMAuus OT [CHS HA M3KOPEHSBAHETO MO
neTus JeH OT CaMOTO WM3KOPEHABaHe, IOIyCyXMAT NPOIMYKT — MeXIy WIeCTUs M JeceTus JeH, a CyXuAT
NPONYKT — OT elyuHameceTus HeH HartaTbK. Llemuar mpomyKT ce Nycka Ha Masapa 3a KOHCyMallMsl BbB
suposere: CITTIMTKA: cohcrosma ce or mexmy 5 u 18 nykosmum u ¢ Termo Mexmy 400 u 900 g;
TOTISIMA CIUTUTKA: mexmy 8 u 80 nykosuuu u tero mexny 1 u 5 kg, MPEXKUUKA: pasnmuen 6poi
nykouuyt 1 terno Mexmy 100 u 500 g; YYBAJIU: nykosuum ¢ pasmmder Opoit u terno mexmy 1 u 5 kg;
MAJIKA CITTINTKA: mexny 3 u 5 nykosuuu 1 Terno Mexay 150 u 500 g; OTIEITHA JIYKOBULIA: Terno
mexay 50 u 100 g. TlpogyxTute ca OmakoBaHM C MpexXa, ObpBO, IUIACTMACA, KAPTOH, XapTus M €CTeCTBEHU
pactuTenHy Matepuanmu. V3nonssanute kato aMOanax chIose TpsOBa [ ca Taka 3aTBOPEHM, Ye CHIbPKAHIUETO
[la He MOXe [1a ce y3Bamy, Oe3 Ja ce HApyIIM LEJIOCTTA Ha omakoBkata. OTHeNHMTe JIyKoBULM TPsiOBa ma ca ¢
HAITBITHO M3PsI3aHM CTBONO M KopeHy. OIakoBaHeTo TPsiOBa a ce OCBLICCTBSBA BHMUMATEITHO, 3a Ma CE Ipel-
OTBPATY CKBCBAHCTO HA IJIABUTE M NPEHV BCUYKO PAa3NpOOSBAHETO HA KYTHKYIMTE, Ch3UABANKY ONACHOCT OT
IUIECEHN M Pa3BajlsiHe Ha IIPOMYKTa.

Cneu,ud)uunu npasuaa 3a emuremupaxe:

Besika onakoBka TpsOBa ga CbIbpXKa B IPYIMPAHM HA €IHA M CbIIA CTPAHA YCTIIMBY U HEM3TPUBACMIM HALIMCHU
YKa3aHMATA, MO3BOJISIBALIM MICHTUQUKALMSITA HA ONAKOBYMKA VT HA CIEIMTOPA. BBpXy omakoBkute TpsibBa fa
ce mocoun Chlo Taka HammeHoBaHmero ,Aglio di Voghiera“ u uspasst ,denominazione di origine protetta“
(3aIMTEHO HAMMEHOBaHME 3a NPOM3XON) MM HEroBoto chkpaueHue ,DOP“ (3HII) ¢ Gyksu, mo-romemm ot
BCSAKO [IPYTO YKa3aHMe BHPXY OIAKOBKATa, KakTo ¥ j10roro Ha OOmuocrra. Ha ormennmre Opoitky Tpsibsa ma
ObIe IOCTABeH eTHKET, KOITO ChIbpxKa HauMeHoBaHueto ,Aglio di Voghiera“ u nagmuest DOP, noroto Ha
OOmHoCTTa ¥ MMeTo Ha mpousBomuterist. JIoroto ¢ KpbrooOpasHa ¢opMa B CBETIOCHH LBSIT €€ CBCTOM OT
durypa, KosITO MPEICTABIIsIBA MONIOBMH CKIIIMOKA YeChH, paspsi3aHa IO cpemata oT Gyksata ,V“. Ckumuakara
¥IMa JKBIAT QOH € MO-THbMHM MPEXOBMIHM XWIKM. B Kpbra MMa IONEraTo pasfoNoXKeH HaINC C YepeH LBSIT
,Aglio di Voghiera“. Tope, Bce owe B pamkute Ha Kpbra, € BUAMM HammucsT ¢ ueped ussr ,D.O.P.“ Camo 3a
peknamHmTe GOpPMI MOXKE [a Ce M3IOI3BA Bepcusi B Osu10 M YepHO. B To3m crywait KpbrooGpasHoTO 510TO €
OUEpPTAHO OT YepHA JIMHUSA. JIOIOTO, KOraTo € OTIeYATaHO BBPXY €TMKeT, TpsiOBa ga Oble BB3IPOM3BEHCHO B
pasmep 1/3 cnpsivo obuivst pasMep Ha eTMKeTa.

Kparko onpenenenue Ha reorpadckusi paiioH:

PaitonbT Ha mpousBoncTBo Ha ,Aglio di Voghiera“ o6xpama cremHute OOWMHM, PA3MONOKEHN B POBUHIIMAS
Ferrara: Voghiera, Masi Torello, Portomaggiore, Argenta u Ferrara.

Bpb3Ka c reorpackusi paitoH:

. Cneyuuuna xaparmepucmura na zeozpacrus pation:

PaitonbT Ha ormexnane Ha ,Aglio di Voghiera“ e paBHuHeH, 3a00uKoreH OT meTa M MexXypeueH GaceitH u
TpeUIara uaeajieH KiMMar 3a pacTeXa Ha TO3M NMPOMyKT. [Tousute ca IpeAMMHO IIMHECTH, ITIMHECTO-TUHECTU U
HaHOCHM. V[300MITHOTO HajMuMe Ha ISICHUM C pedeH MPOM3XOMN MM MpMIaBa TOfsSIMa CIIOCOOHOCT 3a MOI3EMHO
[pEHMpaHe Ha BOMMTE, KOSTO Ch3HaBa ONATONPUATHM YCIOBMS 33 PacTexa M PasBUTMETO HA YeCHHA, Npef-
Na3Bayiki IO OT ONACHOCTUTE OT 3arHyuBaHe. KiMMaTbT ce XapakTepusupa C BaJeKHOCT, KOSTO € MO-MaJKa B
CpaBHEHME C [IPYIMTe PAaBHUHHM PailOHM, C IMO-YECTU HBXKIOBE IIPe3 MPOJIETHUTE MeCely, OTKOJIKOTO IIpe3
netHMTe Mecely. Hammuyero Ha TOIMM M CITbHUEBM JleTa ONArONpPMATCTBA ONepaluTe MO ChOMpaHe Ha
pexKonTara M, B CbUeTaHME C TUIIMUHMUTE 3a pailoHa Ha Ferrara ByaxHM ycloBMs, NO3BOJISBA IOCTEIEHHO 1
6aBHO m3cymasane Ha ,Aglio di Voghiera“.

Cneyuduuna xaparmepucmura Ha npodyrma:

Crietmduunute xapakrepuctuku Ha ,Aglio di Voghiera“ ca sproGenusr uBsIT, IyKOBMLATA C TOIEMU PasMepH,
3aKpbITICHA M MPABIIIHA, KOSITO CE CHCTOM OT CHBBPIUEHO CBbP3aHM MOMEXIY CM CKUIVIKHM, M TPEIM BCUYKO
TOJSIMATA CHXPAHSEMOCT. XMMMUECKIAT CBCTaB € MeaeH OallaHc MeXMy JIeTIMBY Maciia ¥ CepHU CheIMHEeHM,
CH3VMMJ, BUTAMMHI OT Ipyma B, Musepanay comvt u ¢naBoxommy. [Ipyra, He MO-MalKO BaXXKHA XapaKTepUCTHKA
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€ Cl'leLII/I(l)I/ILIHaTa TeHETMYHA MOEHTUYHOCT, JOKa3aHa IOCPENCTBOM TEXHMKM 3a paslliMpsBaHE Ha HHK, " miona
Ha €CTCCTBCH 1'[0]160p, OCBIIECTBECH 6naronapeﬂue Ha NMpUITaraHeTo IpEefiaBaHyM OT ITOKOJIEHME Ha IOKOJIIEHME Ha
METOOMKM 3a CEJICKLVSI.

5.3. Ilpuuunno-credcmeena 6pe3ra Meskdy 2e0zpadcrus Palion U RAUECMBOMO UAU  XAPARMEPUCTURLME Ha
npodyrma (3a 3HII), uau cneyuduuHo rauecmeo, penymayudama uau opyzu ocobenocmu Ha npodyrma (3a 3I7):

Xapaktepuctukute Ha ,Aglio di Voghiera“ mpomsrnuar, ocBeH OT yoBewIKM (aKTOpM, OT CUITHATA BPB3KA C
OKOMNHaTa cpena. TunmMuHuTe XapaKTepUCTUKM Ha HPOIYKTa, IIOCOYEHM B TOYKA 5.2, Ce IB/KAT HA HOYBUTE, B
KOMTO ce OTrexna. ChbXpaHseMOCTTa Ha JIyKOBMIIMTE, 3HAUMTEIIHUAT MM PACTEX, SIPKOOCIMAT LBST ¥ IPENy
BCUYKO XapaKTepPU3MPALLIATA T¥ IPABMIIHA U KOMIIAKTHA GOpMa IIPOM3TIUAT OT INIMHECTUTE, [TIMHECTO-THHECTUTE
M HAHOCHWTE MOYBM, B KOWTO HAIIMYMETO HA ISACHUM C pPeveH MPOM3XON ONarompusTcTBa MOA3EMHOTO
npennpare Ha Bomure. OTMUHMAT GalaHC MEXIY CH3JMIM, BUTAMVHM, MUHEPATHM COJM, KOMTO MpPMIABar
crelydyUHa TeHeTMYHA MICHTUYHOCT HA TO3M UYECHH, MPOM3THYA OT PAa3MHOXKABAHETO HAa CKIIMIKMTE 33
TOCEB MO BETeTATUBEH ITBT, IPY KOETO Ce V3MON3BAT CKMIIMAKUTE Ha €IHA OT Haii-KauyecTBEHMTE JIyKOBULIA.
HarpaBeHOTO TOKY-1IO yTOYHEHME HACOUBA KbM Jpyra CIUJIHA BPb3Ka, KOSTO NPaBU TOJIKOBA crieumaiet ,Aglio
di Voghiera“, a uMeHHO — Bpb3KaTa ¢ YoBeKa. [IeVICTBUTEIIHO, MEHHO YOBEKBT € TO3M, KOITO OT Kpail BpeMe
ce IpUKM ¢ 0coOEHO BHMMAHME 3a TEXHMKNTE HA HAIOSBAHE [0 BPeMe HA IIEPUONA Ha 3acsiBaHE U ChOMpaHe Ha
peKonTara, TOit € TO3M, KOITO C YMeHMe, yChbBHPIICHCTBAHO B TeUeHye Ha TOMVHMTE ¥ MPeaBaHo oT Gaiia Ha
cyH, ogOypa PRUHO Hait-10GpHUTE JYKOBMIM OT NMPEMMIIHOTO KYNTMUBMPAHE, OT KOMTO [a M3BIIeYe OCEBHISIT
Matepualn, Kato ce IpyKy Toil na Obie embp M 3[mpas, TOIl € M TO3M, KOHTO C OTIIMYHO YMEHUE IOLIOTBS U
o6paboTsa JiyKoBuiMTe, M3PAOOTBANKM PBYHO BPB3KM, CIUIMTKM, MAnKM CIUIMUTKYM ¥ TOZOMPAKM OTHEIHN
JIyKOBMUM, M KOJMTO Hail-HaKpas IIpeaBa TOJIKOBA BKYCHM peELENTH. ApPXEONIOIMYECKUTe CBUIETENICTBA 3a
npessa Voghenza or GnM3KOTO 1 [aNmeyHOTO MMHAIO MOTBBPIKIABAT BONEIIATA POIISL, KOSITO TO3M LIEHTBP €
uMan 3a genrtata Ha peka Ilo nHai-manko or VII ek cn. nH.e. Cren mpaktykara oT paHHOTO CpegHOBEKOBUE
dammmusira [UEcre, Brapmerern Ha Ferrara, OTHOBO ChxXuBsBAT Tepuropusira Ha Voghiera. Ympasnernero Ha
dammrmustra [TEcte moowpsIBasio OTINEXIAHETO Ha BCUUKY BB3MOXKHM KYITYPU B 3eMUTE Ha PailoHa, OTHEIISIKY
0cOOCHO BHMMAHNME Ha 3eNCHUYKOBUTE PACTEHMs KATO CAlaTy, apOMAaTHY IOAINPABKM M PAcTEHUS M IIpemy
BcukO — vechH. Crien 3ammHaBareto Ha gammymsita [I'Ecre mpe3 1598 r. HAaTPYIaHMST OINT B 3eMeNieNcKaTa
00NIacT MO ChLIECTBO He Ol 3aryOeH, Thil KaTO OPYTM BUIHM CTONAHM YCTAHOBWIIM JOCTOJHCTBATA HA Te3u
INIONOPOIHY 3eMM IO NMPOTEXEHME Ha TeueHMeTo Ha JpeBHaTa peka 1o, KOMTO IO3BONABAT M B HalM [IHM
OTINIEK/IAHETO HAa CHIIHO CIeUU(UUHY [POIYKTU KATO YeChHA.

MpenpaTka KbM MyOnMKaumATa Ha cHenMUKALMATA:

Hacrosiiata anMuHICTpaLs € 3al0YHaNa HALMOHANHATA NPOLENypa 3a Bb3paxKeHnue, KaTo e MmyOnMKyBaa Ipen-
noxennero 3a npusHaaHe Ha 3HIT ,Aglio di Voghiera“ B [IbpxaseH BecTHMK Ha Mrammanckata peryOnyika
Op. 124 or 30 wmait 2007 .

CnpaBKa C KOHCOIMAMpaHus TEKCT Ha CHCIII/I(l)I/IKaIII/[HTa Ha MpoOykTa MOXe Ha 6']:]16 HallpaBeHa:

Ha CIegHMsL MHTepHeT agpec: http:/[www.politicheagricole.it/DocumentiPubblicazioni/Search_Documenti_
Elenco.htm?txtTipoDocumento=Disciplinare%20in%20esame%20UE&txtDocArgomento=Prodotti%20di%20
Qualit%E0>Prodotti%20Dop,%20Igp%20e%20Stg

mm

KaTO ce OTBOPM [MPEKTHO 3aINaBHaTa CTpaHmua Ha yebcaitra Ha Munumcrepersoto (http:/[www.politicheagricole.it)
u ce kkHe Bbpxy ,Prodotti di Qualita“ (ornsBo Ha expaua), u cien ToBa BHpXY ,Disciplinari di Produzione
allesame dell'UE [regolamento (CE) n. 510/2006]"



http://www.politicheagricole.it/DocumentiPubblicazioni/Search_Documenti_Elenco.htm?txtTipoDocumento=Disciplinare%20in%20esame%20UE&amp;txtDocArgomento=Prodotti%20di%20Qualit%E0&gt;Prodotti%20Dop,%20Igp%20e%20Stg
http://www.politicheagricole.it/DocumentiPubblicazioni/Search_Documenti_Elenco.htm?txtTipoDocumento=Disciplinare%20in%20esame%20UE&amp;txtDocArgomento=Prodotti%20di%20Qualit%E0&gt;Prodotti%20Dop,%20Igp%20e%20Stg
http://www.politicheagricole.it/DocumentiPubblicazioni/Search_Documenti_Elenco.htm?txtTipoDocumento=Disciplinare%20in%20esame%20UE&amp;txtDocArgomento=Prodotti%20di%20Qualit%E0&gt;Prodotti%20Dop,%20Igp%20e%20Stg
http://www.politicheagricole.it
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LLEHU 3A ABOHAMEHT 3A 2009 r. (6e3 AAC, ¢ BKAOYEHM pa3xoAu 3a CTaHAapTHA JOCTaBKa)

OdwuumaneH BecTHUK Ha EC, cepun L+C, eanHCTBEHO Ha XapTueH | Ha 22 obuumanHun esmka Ha | 1 000 EUR 3a roguweH

HocuTen EC aboHameHT (*)

OdwuumaneH BecTHUK Ha EC, cepun L+C, eanHCTBEHO Ha XapTueH | Ha 22 oduumanHun esmka Ha | 100 EUR 3a meceuveH

HocuTen EC aboHameHT (*)

OdmumaneH BecTHuK Ha EC, cepun L+C, Ha xapTveH HocuTen + | Ha 22 oduumantu esmka Ha | 1200 EUR 3a roguweH

roauiHO c60pHO mnsgaHue Ha CD-ROM EC aboHaMeHT

OdmumaneH BecTHUK Ha EC, cepua L, egMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esmka Ha | 700 EUR 3a roguweH

HocuTen EC aboHaMeHT

OdmumaneH BecTHUK Ha EC, cepua L, egMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esvka Ha | 70 EUR 3a wmeceueH

HocuTen EC aboHaMeHT

OdmumaneH BecTHMK Ha EC, cepusa C, eQMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esmka Ha | 400 EUR 3a roguuweH

HocuTen EC aboHaMeHT

OdmumaneH BecTHUK Ha EC, cepusa C, eQMHCTBEHO Ha XapTueH | Ha 22 oduumanHu esvka Ha | 40 EUR 3a meceueH

HocuTen EC aboHameHT

OdmumaneH BecTHUK Ha EC, cepumn L+C, mece4yHO u3gaHve Ha Ha 22 odpuumnanHu eauka Ha | 500 EUR 3a roguweH

CD-ROM (c6opHO n3gaHue) EC aboHaMeHT

Mputypka KbM OduumaneH BeCcTHUK (cepua S — [JloroBopu 3a | MHOroeaunyeH: Ha 23 360 EUR 3a roguueH

06LECTBEHN MOPBYKM M npouepypn no Bwv3naraHe), CD-ROM, | opuumantm esmka Ha EC aboHameHT (= 30 EUR

OBE M3[aHuA Ha cegmuua 3a mMecevyeH aboHaMeHT)

OduumaneH secTHUK Ha EC, cepmua C — HoHKypcu Ha e3unK (esuum) B 50 EUR 3a roguueH
3aBMCMMOCT OT KOHKypca aboHaMeHT

(*) UeHa Ha oTpeneH 6poi:  go 32 cTpaHuum: 6 EUR
oT 33 o 64 cTpaHuum: 12 EUR

Haf 64 cTpaHuum: LeHa, hMKcMpaHa criopep cayvas

A6oHameHT 3a OguumnaneH BECTHUK Ha EBponerickna cbio3, nsgasaH Ha obuuManHUTe e3nun Ha EBponercKuA cbios,
MOXe fa ce HanpaBu 3a 22 e3nKoBM Bepcun. EgnH aboHameHT BHAtouBa cepumte L (3akoHogatenctso) um C
(MHdopmauma 1 n3BecTusA).

3a BCAKA e31KoBa BepCWsi Ce NpaBu OTAe/leH aBoHaMEHT.

CwrnacHo PernameHt (EO) Ne 920/2005 Ha CbBeta, ny6auKyBaH B OdwuumaneH BecTHMK L 156 ot 18 toHmn 2005 r.,
crnopef KOWTO MHCTUTYyUMUTE Ha EBPOMNENCKMA Cblo3 BPEMEHHO He ca 3afb/MKEHW fa CbCTaBAT BCUMYKM aKTOBE Ha
MPNaHACKM €3MK M Ja rv nybnauvKysBaT Ha TO3M e3uK, u3gaHnaTa Ha OduumaneH BECTHWK Ha MPAaHACKU e3UK ce
pasnpocTpaHaBaT OTAesHO.

AGOHaMeHTBT 3a npuTypKata KbM OduumaneH BECTHUK (cepusa S — JloroBopu 3a OOLLECTBEHW MOPBYKM M NPOLEAYpPU
Nno Bb3/laraHe) BK/IHOYBA BCUYKM 23 OPULMAIHN €3MKOBU BEPCUM B eAMH 06l MHOroeankos CD-ROM.

AboHaTuTe Ha OguymnaneH BECTHUK Ha EBPOMENCKMA CbIO3 UMAT NpaBo, Clef 3aaBKa, Aa nosyvaT pasMyHUTe NPUIOKEHUA
KbM OduumaneH BeCTHUMK 6€3 [AOMbAHUTENHO 3annawaHe. WMHdopmauma 3a ny6/MKyBaHETO Ha NPUIOHEHUATA ce
npegocTaBs Ypes CHOOLWEHNA 3a YnTaTenuTe, BrAoYeHn B OguymaneH BECTHUK Ha EBPONENcKuA Cbios.

Mpoaax6mu n aboHaMeHTH

MnateHnte usgaHma Ha CnywxbaTta 3a ny6avKauuMu morat ga 6baarT 3akyrneHu OT BCUYKM HallM TbProBCKM
npeacTaBuUTENN.

CnMUCBKBT Ha TbProBCKUTE npeacTtaBUTeIM € OOCTbMNEH Ha ajpec:

http://publications.europa.eu/others/agents/index_bg.htm

EUR-Lex (http://eur-lex.europa.eu) npeanara gUpeKTeH 6e3nsaTteH AOCTbMN A0 3aKOHOAATENICTBOTO Ha
EBponeiickua cbio3. To3n UHTEPHET CcaWT AaBa Bb3MOMHOCT 3a cnpaBka ¢ OgumumnaseH BEeCTHUK Ha
EBponetickna cbio3 U BRAIOYBa JOroBOpUTE, 3aKOHOAATE/ICTBOTO, IOPUCTIPYAEHLMATA U NOATOTBUTESN-
HUTE 3aKoHOAaTe/IHU aKToBe.

3a nogpo6Ha uHpopmauua 3a EBponelcKUA cblo3 noceteTe UHTEpHeT caiTa: http://europa.eu

' .
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