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To3m KOKYMEHT e cpecTBO 32 I0KYMEHTHpPaHe W He 00BbP3Ba MHCTUTYUHHTE

> B » Cl1 PEHIEHUE 3A M3ITbJIHEHUE HA CBBETA
ot 17 maii 2011 roguna

3a mpegocTaBsiHe Ha ¢uHaHcoBa momomn 3a Ilopryraaus ot crpana Ha Cpioza <«

(2011/344/EC)

(OB L 159, 17.6.2011 r., c1p. 88)

M3meneHo cne:

Od¢unuaneH BECTHHK

Ne CTpaHnIa maTta

> M1 Pemenne 3a wm3mbiaHenue 2011/541/EC na CwBera ot 2 cenmtemBpu L 240 8 16.9.2011 r.
2011 roaguna

> M2 Pemenne 3a mambianenne 2011/683/EC na CoBeta ot 11 oktomBpum L 269 32 14.10.2011 r.
2011 romguna

»M3  Pemenue 3a m3nenHeHne 2012/92/EC Ha Cwera ot 14 nexemspu 2011 L 46 40 17.2.2012 .
TOMHA

»M4  Pemenue 3a msnbiaHenue 2012/224/EC ma Coeera ot 29 mapr 2012 L 115 21 27.4.2012 .
rOJIMHA

» M5 Pemenue 3a msnmbaHenue 2012/409/EC na Ceera ot 10 romm 2012 L 192 12 20.7.2012 r.
roIMHA

» M6 Pemenne 3a manpaaenne 2012/658/EC na CoBera ot 9 oktomBpu 2012 L 295 14 25.10.2012 r.
ToANHA

ITonpaBeHO ChC:

»Cl1 [Tonpaska, OB L 178, 10.7.2012 r., ctp. 15 (2011/344/EC)
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PEHIEHUE 3A U3ITBJIHEHUE HA CBBETA

ot 17 maii 2011 roguna

3a NpeaoCTaBsiHe Ha (l)l/IHaHCOBa nmomoii 3a l'lopTyra.Jmn OT CTpaHa

Ha Cplo3a

(2011/344/EC)

CBBETBHT HA EBPOIEMCKUS CBHIO3,

karo B3e mpeasuna JloroBopa 3a (QyHKIHMOHHpaHeTO Ha EBpomenckus

CBIO3,

karo B3e npeasun Permament (EC) Ne 407/2010 nHa Coera ot 11 mai
2010 r. 3a cp3maBaHe Ha EBPOINEHCKH MEXaHHU3BM 3a (UHAHCOBO cTabu-
musupane (1), u mo-crenuanHo wieHn 3, maparpad 2 oT Hero,

KaTo B3¢€ MpEABUJ MNPCIIOKCHUETO Ha EBpOHCfICKaTa KOMUCHUs,

KaTo MMa IPEIBUI, 4e:

M

@

B nocnenno speme Ilopryramus 6e momioxeHa Ha BCe MO-CHIIEH
HaTHCK Ha (UHAHCOBHTE Ta3apy, CH3JaBall] HapacTBAIIO
0€3M0KOICTBO ~ OTHOCHO  YCTOMYMBOCTTa Ha  IyOJIMYHHUTE
¢uHaHCH Ha cTpaHaTa. B HeWCTBUTETHOCT HacTOsIaTa KpHU3a
Opequ3BUKa  JpaMaTHYHM  MHOCHEACTBUS 32  ITyOIHYHHTE
(uHaHCH, KOETO OT CBOsSI CTpaHa JOBElE N0 PA3KO MOBHIIABaHE
Ha CIIPefoBEeTE IPH ABPKABHMA IBAT. ATCHIHMHTE 34 KPEAUTECH
pPEHTHHI MOHIKMXAa Ha  HIKOJIKO INbTW  peifTuHra Ha
HOPTYTaJICKUTE OONUraliM, KaTo CTpaHaTa MOCTETIEHHO 3ary0H
BB3MOXKHOCT Jla ce pedMHAHCHpa NPH JMXBEHH CTaBKU, KOUTO
Ja ca CBbBMECTUMHU C HIBITOCpOYHAaTa (HCKaIHA yCTOWYMUBOCT.
ChILEBPEMEHHO [OCTBIIBT HAa CHJIHO 3aBUCHMMA OT BBHIIHO
¢uHaHCHpaHe OaHKOB CEKTOp, OCOOEHO B PpaMKHUTE Ha €BPO-
30HaTa, A0 (MHAHCOBH PECYpCH OT MEXTyHApOAHHTE IIa3apH
CTaBalle BCE MO-TPYJEH.

[penBunx Te3u TEKKH MKOHOMUYECKH M (UHAHCOBH CHTPECEHHS,
NPUYMHEHH OT HM3BBHPETHU OOCTOSTENICTBA M3BBH KOHTPOJA Ha
npaBuTencTBoTo, Ha 7 ampun 2011 r. IMopryramus oduimaino
noucka (uHaHCOBa momonl oT EBpOmNEWcKusl Chio3, IbpiKaBUTE-
WICHKH, YUSATO MapHyHa €IeHHUIA € €BPOTO, 1 MeXIyHapoJHUs
BanyTeH ¢oun (,MB®“), 3a na momkpenu Tmporpamara 3a
HOJIUTHKA 32 BB3CTAHOBSBAaHE HA JOBEPHETO M Jia CIOMOTHE 3a
BB3BPBIIAHETO HA YCTOHYMBHS PACTeX Ha HKOHOMHUKATA, KaToO 110
TO3M HauuH OBl CbXpaHeHa (HUHAHCOBAaTa CTAOMIHOCT Ha
[opryranus, eBpo3onata u Cpro3a. Ha 3 wmait 2011 1. Oe
HNOCTHUTHATO  CIOpa3yMeHHe  MeXIy  IPaBUTENCTBOTO |
cpBMecTHata Mucus Ha Komwucuara/MB®/ELIF no orHomieHue
Ha OIMPOKOOOXBaTHA TPWUTONUINHA MporpaMa 3a MOJHTHKA IO
cpenata Ha 2014 r., xoaTo na ObJe U3I0XKEHa B MeMopaHIyMa
32 MKOHOMHUYECKH W (QuHaHCOBU mnonuTuku (,MUDII“) u B
MemopaHayma 3a  pa30OHpaTeNICTBO OTHOCHO —CICHU(HUYHHTE
yCIOBUsI Ha HMKOHOMHYECKaTa IOAMTHKAa. Tasu mporpama Oe
MOZIKpeTieHa OT JBETE Hai-TOJeMH ONMO3WUIMOHHH MapTHH.

(') OB L 118, 12.5.2010 r., ctp. 1.
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3)

“

(6]

To3u mpoeKT Ha Imporpama 3a UKOHOMHYECKO U (pUHAHCOBO ajam-
tupane (,,iporpamara‘), mpemocrtaBeH oT [lopryramms Ha
Komucusta u Ha CbBeTa, HMMa 3a LeI Ja Bb3CTaHOBU
JIOBEPUETO B IIbpKaBaTa M B OAHKOBHS CEKTOP U Ja CTUMYIHUpA
pacTtexa M 3aeTocTra. Toll mpenBUKAa MUPOKOOOXBATHU MEPKH B
Tpu HampaBieHus. I[IbpBO, 3aabaOoueHn U He3abaBHU
CTPYKTYPHH pehOpMH 3a TOBUIIABAHE Ha MOTCHIMAIHUSI
pacTex, ch3laBaHe Ha pabOTHUM MecTa U IOBUIIABAHE HA KOHKY-
PEHTOCIIOCOOHOCTTA (BKIIOYUTETHO Upe3 (DHCKalIHa JeBaJBALIU).
KonkpeTHo mporpamaTa BKIIOUBA peopMH Ha Hasapa Ha TPyAa,
chaeOHaTa CHCTEMa, MPEKOBUTE HHIYCTPUH, YKWIHIIHHUI CEKTOP
U CEKTOpa Ha YCIYruTe, LEJSIM yKpelBaHe Ha IOTEHIUala 3a
MKOHOMHMYECKH pacTeX, MOBHUIIABaHE Ha KOHKYPEHTOCIOCO0-
HOCTTa W YIJECHSABaHE Ha aJalTHPaHETO Ha WKOHOMHMKATA.
Bropo, ¢ HamexxnHata u OanaHcupaHa cTparerus 3a (uUcKaiiHa
KOHCOJMIALNS, TIOJKPENeHa OT CTPYKTYPHU (DHUCKATHH MEPKH U
n0-1006p (UCKaleH KOHTPOI Ha IyOJMYHO-4ACTHUTE NApTHb-
OpCcTBa M [IBP)KaBHUTE NPENNPHUATHS, C€ LENd IOCTUTAaHEe Ha
yCTOIYMBO HaMalsiBaHE Ha CHOTHOIICHHETO Ha OpyTHHS
nyomumuen npar kbM BBII B cpenHocpouHa IepcreKTHBa.
BrnactuTe ca moenu aHTa)XHMEHT Ja HaMamsiT neduomra mon
3% or BBII nmo 2013 r. Tpero, ycwius 3a 3amura Ha
(hMHAHCOBHS CEKTOP OT HENPaBOMEPHO HaMalsBaHE Ha HEroBaTa
32/UIBKHSIOCT 4pe3 Ma3apHd MEXaHW3MH, IOJKPENCHH OT
MOTbPIKAI HHCTPYMEHTH.

CerinacHo Tekymure nporHo3n Ha Kommucusara 3a pacrexa Ha
HomuHanHus BBIT (— 1,2 % npe3 2011 r., — 0,5 % mnpe3 2012
r., 2,5 % mnpe3 2013 r. u 3,9 % mpe3 2014 r.) PuckanHuTe HENIU
ca B ChOTBETCTBHE C IJIaHA 32 KOPEKIMHM HAa ChOTHOLICHHWETO Ha
neara keM BBIT ot 101,7 % npe3 2011 1., 107,4 % npe3 2012 r.,
108,6 % npe3 2013 1. u 107,6 % mnpe3 2014 r. CroTHOLIEHUETO
Ha aweara keM BBII cienoBarenHo me ce crabunmsupa ksM 2013
T. ¥ [Ie 3al04YHe Ja HaMajsiBa, KaTo Ce M3XO0XIa OT MPEIolo-
JKEHUETOo, 4e AeUUUTHT Lie OPOABIKM Ja chajna. JuHamukara
Ha JOBATa C€ BIMsAE OT HIKOJKO H3BHHOIOMKETHH OIEpaltHy,
KOHMTO C€ OYaKBa Jia JIOBEAAT JI0 MOBUIIABAHE HA ChOTHOLIEHUETO
Ha npara keM BBII ¢ 1% mponentHu myHkrta (,,0.0.°) ot BBII
npe3 2011 r.u ¢ % n.n. Ha roguHa Mexny 2012 r. u 2014 r. Tyk
crazaT 3HAYUTEIHM NOKYNKH Ha (PUHAHCOBU aKTHBH, OCHOBHO
BBB BpB3Ka C €BEHTyaJHaTa 0aHKOBA peKaluTaNu3anus 1 GuHaH-
CHUpaHe Ha JbPXKABHUTE TPEANPHATHS, BB3JIM3ALIM TOJUIIHO Ha
Y2 % or BBII mexny 2011 r. u 2014 r. Or ngpyra crpasa,
MPUXOAM OT INpHUBAaTHU3alMs Ha oOmia crodHocT okoso 3 % ot
BBII mo 2013 r. me moAnoMorHatr yCHIHSTa 10 HaMalsIBaHETO
Ha JbJTAa.

Crniopen ouenkara Ha Komucusita, H3roTBeHa B ChTPYIHHYECTBO C
EBponetickata nientpanna 6anka (,,EIIb“) u ceBmMectHO ¢ MB®,
3a mepuoja Mmexay toHn 2011 r. um cpemara nHa 2014 T.
IMopryranus ce Hyxnae oT ¢puHaAHCUpaHe HA o0Ia CTOMHOCT 78
mipa. EUR (78 000 mna. EUR). He3aBucumo OT 3Ha4YMTENHATA
(uckanHa KOpekuusl Jbp)KaBaTa MOXE Ja ce HyXJae oT (uHaH-
cupane, gocturamio 63 mapa. EUR 3a nporpamuauns nepuon. [lpu
TOBa ce mpuema, 4e J1o cpenara Ha 2013 r. HAMa 1a UMa JOCTBII
JI0 Tazapa 3a CPEAHOCPOYHHM W IIBJITOCPOYHH IBITOBH WHCTPY-
MmenTH. Jlomycka ce, ge [lopryranms e ycnee Jia MpeIOTrOBOPH
CBLIECTBYBAIIMS CH KPAaTKOCPOUEH ABJT, KaTo B IIporpamara €
npexBuieH ¢uHaHcoB Oydep B ciydali Ha HEOYaKBaHHU
OTKJIOHEHHsI OT OCHOBHUS (puHaHCOB cueHapuii Ha Komucwusra.
IMopryranus ce HachpyaBa Ja TNPOABIDKMA OINEpaluUTe CH Ha
(uHaHCOBHMA Tmaszap, Karo TM IIPUCIIOCOOM B CTPEMEX 3a
pa3BHTHE Ha JOCTBIa A0 Ma3apa M IOBepHeTo. BkiroueHata B
nporpamata CTpaTerus MO OTHOIICHHWE Ha (DHMHAHCOBHUS CEKTOP,
LeJisila TPaiHO BB3CTAHOBSBAHE HA JIOBEPUETO B MOPTYrajicKara
0aHKOBa cHCTeMa, M3HCKBAa OT OAaHKOBUTE TIPyNMU 1a IOBHIIAT
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ChOTHOILICHHETO Ha 0a30BHsI CH KamuTalx OT IbpBU pen 10 9 %
npeau kpast Ha 2010 r. u no 10 % npenu xpas Ha 2012 r., KaKTO
U Ja ro 3amasar ciaen Tosa. IIporpamara chabpika cXema 3a
mojrioMaraHe Ha OaHKHTE C MaKcMMalleH pasmep 12 mipa.
EUR, kosto na ocurypu HeoOXOAMMHS KamuTajl IMpH JIMICA Ha
MOJXOMANIO [Aa3apHO pelieHue. PeanHuTe HyXau OT (uHaH-
cupaHe oOaye Morar Ja ObIaT 3HAYUTENHO IMO-HUCKH, OCOOEHO
aKo IIa3apHUTE YCIOBUS 3HAUUTEIHO Ce€ HOJOoOpAT M Ipe3
MPOTpaMHUSI TIEPHOJl HE BB3HUKHAT CHIICCTBEHH HENPEIBHICHU
6aHKOBHU 3aryOu.

(6) IIporpamara me Oble (uUHAHCHpPaHA OT BBHIIHM W3TOYHUIIU.
[Momomra ot Cpro3a 3a [lopryramusa me mocturHe 1o 52 mipa.
EUR wupe3 cpeactBa or cb3pageHus ¢ Permament (EC)
Ne 407/2010 na CobBera EBponelicku MexaHu3bM 3a (DHHAHCOBO
crabwmsupane (EM®C) u or EBpomeiickusi HHCTpYMEHT 3a
¢unancoBa crabunHocT. OcBeH ToBa IlopTyranus momucka 3aem
B pasmep Ha 23,742 mupa. SDR (Bp3mm3amu Ha 26 mupa. EUR
cnopen oOMeHHMs Kypc oT 5 Mail 2011 r.) or MB® upe3
Pasummpenus donn 3a ¢unancupane. HeoOxoaumo e momornra
or EM®C na 0bpe oTmycHaTa mpH yCJIOBHS, CXOAHH C Te3W Ha
MB®. ®unancoBara nomou or ctpaHa Ha Cblo3a ciensa jaa
Obme ympasisaBana oT Kommucusra.

) CpBEeTBT cIleABa Ja pasliiexaa pPEeIOBHO HKOHOMHYECKUTE
MOJINTUKY, Npwiaranu ot Iloptyramus.

(8)  KonkperHure ycnoBus 3a HKOHOMHYECKATa IOJMTHKA, JIOTO-
BopeHu c [lopryramus, cnenBa na Oboat M3NOXKEeHH B Memo-
paHZyMa 3a pa30upaTeNCTBO OTHOCHO CIENU(DUIHUTE HKOHO-
MHYECKH ycJoBUS  (,MEMOPaHAYMBT 3a pa3OUpaTesiCTBO™).
IMoapoOHuTe PUHAHCOBHM yCIIOBHS cielBa Na ObIAT M3JIO0KEHH B
KPEJUTHO CIIOpa3yMEHUE.

(9)  KommucusTa, B cerpyanudectso ¢ ELIb, ciensa nma nposepsia
NEPHOIUYHO YPE3 MUCHU U PENOBHHU JOKIAIU OT MOPTYTaJICKUTE
BJIACTH H3IIBIIHEHHETO HAa CBBbP3aHUTE C IOMOINTA YCJIOBHUS
OTHOCHO MKOHOMHYECKATa MOJIMTHUKA.

(10) B nepuona Ha n3nbiaHEHHE Ha mporpamata Komucusita cinenBa aa
NpefoCTaBsl U IONBJIHUTEIHU CBBETH 3a BOJCHE Ha IIOJIMTHKA,
KaKTO M TeXHH4YecKa momoul B crenuduyan obdiacrtu.

(11)  Omnepanuute, kouto ChIO3BT moanoMara (UHAHCOBO, CIliE/Ba Ja
ObJaT CHBMECTHMH C OCTaHaluuTe MOJUTHKKM Ha Chro3a U ja
ObJaT B CHOTBETCTBHE C HErOBOTO 3aKoHoaaresicTBo. Murtep-
BCHIIMUHUTC B nomcpena HaA (bHHaHCOBI/ITC I/IHCTI/ITyHI/II/I cjeaBa aa
ObJaT M3BBPIIBAHU ChIJIACHO mpaBwiara Ha Chio3a B oOiacTTa
Ha KOHKYPCHIHSITA.

(12) Tlomomra ciexa na Obae HpeAocTaBsHA C Led HOAKpena 3a
YCIELHOTO IIpWJIaraHe Ha Iporpamara,

IMPME HACTOAIOTO PEIIEHUE:

Ynen 1

1. Cepo3bpT mnpepoctaBs Ha [lopTyrammst 3aeM, BB3IH3AIl Ha HE
rnoBeye OT 26 MIIpA. €BpO, C MaKCUMaJleH CPEIEH CpPOK JI0 Majexa oOT
12,5 roguau. CpokbT 10 Mafexa Ha OTACIHUTE TPAHIIOBE IO 3aeMa
Moxe na opne 10 30 roguHU.
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2. ®dunancosara nomoul or Cbro3a ce IpefocTaBs B paMKUTE Ha TpU
TOIWHH, CYUTAHO OT IBPBUS JCH CIeJ BIM3aHE B CHJIA HAa HACTOSIIOTO
peleHue.

3.  Komucusara wusmiama ¢unancoBara mnomon] ot Cplo3a Ha
Ilopryranus nHa makcumym 14 wactu. Enna uwact moxe na Obae
M3IUIalaHa Ha €IWH WM HIKOJNKO TpaHma. CpokoBeTe A0 Hajaeka Ha
TpaHIIOBETE MO0 IIbpBaTa M BTOpATa YacT MOXeE JAa OBJAT MO-IBITH OT
MaKCHUMaJHUS CpelleH CpPOK A0 Majexka, MocoyeH B maparpad 1. B
TaKMBa CJlydad CPOKOBETe N0 Majfeka Ha CJeIBAllUTe TPAHIIOBE ce
OmnpeNeNiAT Taka, 4ye cjiell M3IUIAIAHeTO Ha BCHYKM 4acTh jaa Obje
MOCTUTHAT MAaKCHUMAQJHHUAT CpPEACH CpPOK [0 TMajeka, IOCOYeH B
naparpad 1.

4. IIppBara yacT ce OTIIyCKa CIie/l BIM3aHETO B CHJIa Ha KPEIUTHOTO
CIopa3yMeHHE M Ha MeMOpaHAyMa 3a pa30uparencTtBo. Bcsko
MOCJIEABAIl0 OTIyCKAaHEe HA 3aeMH € OOBBP3aHO C MOIyYaBaHETO Ha
MOJIOKUTENIHA OlLleHKa, u3rorseHa oT KomucusAra ciies KOHCynTanuu ¢
ELIB, Ha crnia3Baneto oT ctpaHa Ha [TopTyranus Ha OOLIUTE YCIOBHS Ha
MKOHOMHYECKaTa IOJUTHKA, ONPEAETICHH B HACTOALIOTO PELICHHE U B
MeMOpaHIyMa 3a pa3dupaTescTBo.

5. Topryramus 3amiama pa3xoauTe o ¢puHaHcHpaHeTo oT Chro3a 3a
BCEKU OTJIEJICH TPaHII.

6.  OcseH ToBa pasxomure, nocoyeHu B wieH 7 or Permament (EC)
Ne 407/2010, ce nmoemar ot Ilopryramus.

7. Axo ToBa € H€O6XOI[I/IMO 3a (I)I/IHaHCI/IpaHeTO Ha 3acMa, CC oITyCKa
OPEeaAna3IMBOTO HM3IOJ3BAHC HA JMXBCHH CyallOB€ C KOHTPAr¢HTU C
BB3MOXKHO Hal-BUCOK KpESAUTCH peﬁTHHl" U aBaHCOBOTO KpEAUTHUPpAHE.

8. KommucusTta B3eMa pellIeHHE OTHOCHO pa3Mepa M OTIYCKaHEeTO Ha
JONbIHUTENHN YacTH. KoMucusTa B3eMa peleHne OTHOCHO pa3mepa Ha
TpPaHIIIOBETE.

Ynen 2

1. Tlomomra ce ympaBnsiBa or Komucusita mo Ha4duH, KOHUTO €
chriiacyBaH ¢ moetute oT [lopTyranus aHTaXHMEHTH.

2. Komucusra, cnen koncynranus ¢ EIb, jorosaps ¢ mopTyrajickure
BIACTH CBBP3aHHTE C (HHAHCOBATa IIOMOII KOHKPETHH YCIOBHS
OTHOCHO MKOHOMMYECKAaTa IIOJIMTUKA ChIIACHO IIOCOYEHOTO B 4WieH 3.
Te3u ycnoBust ce ¢opMmynupar B mnoamucanus or Komwucusra u
TMOPTYTAJICKUTE BJIACTH MEMOPAaHIYM 3a pa30HpaTencTBo, KOHTO e
chIJIacyBaH ¢ HocodyeHHTe B maparpad 1 anraxkumenrtu. IloxpoOHuTe
(HuHAHCOBH yCIOBHS ce WU3maraT B cKmodeHoTo ¢ Kommcusara
KPEIUTHO CHOpa3yMEHHE.

3. Komwucusra, B cerpyanudectso ¢ Ellb, nepuoguuHo mnposepsiBa
(moHe BeAH®K Ha TPU MeEcCeld) H3IIBJIHEHHETO Ha CBBP3aHUTE C
IIOMOIITa YCJIOBUSI OTHOCHO HKOHOMHYECKATa IIOJIUTUKA U JOKJIAABa
npex VkoHOMHuYecKuss W (UHAHCOB KOMHTET Npead H3IUIAlIaHEeTO Ha
BCSIKA 4acT OT I[OMolITa. 3a IlelTa HOPTYraJCKUTE BIIACTU OKa3BaT
neHO chaelictBue Ha Komwmcusara m ELIb m uM mpepocrtaBsaT nsnata
HeoOxoxuma mHpopManms. Komucusara mHpOpMupa VkoHOMUYECKUsT 1
(MHAHCOB KOMHUTET 32 BB3MOXKHOTO peUHAHCHpaHE Ha 3aeMHUTE WIH
MIpOMEeHHUTEe Ha (PUHAHCOBHUTE YCIOBHS.



2011D0344 — BG — 25.10.2012 — 006.001 — 6

4.  Ilopryranus npuema U Ipujara JONBIHUTEIHH MEPKU 3a KOHCO-
TMOAOUs ¢ LeNl Ja Ce OCUTYpH MakpoHHaHCOBa CTAOWIIHOCT, aKo
TaKkMBa MEpPKM ca HEeoOXOIUMU B paMKUT€ Ha IIporpaMara Ha
nomotra. [lopryranckure Biactu ce momurBar g0 Komucusta u ELb
IIpeAx MPUEMAHETO HA TAKKUBA JOIBIHUTEIHU MEPKU.

Ynen 3

1. OpnoGpsBa ce ImpoekTa Ha Mporpamara 3a HMKOHOMHYECKO U
(¢uHaHCOBO anmantupane (,,porpamara‘‘), IOArOTBEHA OT MOPTYTaJICKUTE
BJIACTH.

2.  HMsnnamaHero Ha BcsKa IOCHEABalla yacT cjel I'bpBaTa ce
W3BBPIIBA BB3 OCHOBA HAa YAOBJICTBOPHTEIHOTO H3MBIHEHHE Ha
nporpaMara, M IO-CIEHHAJTHO Ha KOHKPETHUTC YCJIOBHUA OTHOCHO
MKOHOMHYECKATa MOJMTHKA, NMPEIBHICHN B MEMOpaHAyMma 3a pa3Oupa-
tenctBo. Te BKItOYBAT, inter alia, Mepkute chbriiacHO maparpagu 4—38
OT HACTOSIIUS WIEH.

3. JlepuuuThT MO KOHCONMIUPAHUS AbPIKABEH OKOJUKET He TpsiOBa la
HagxBbpisa 5,9 % ot BBII npe3 2011 r., 5,0 % mpe3 2012 r., 4,5 % ot
BBIT npe3 2013 r. u 2,5 % ot BBII npe3 2014 r. B CbOTBETCTBHUE C
W3UCKBAaHUATA Ha TMpepasriiefaHaTa Mpoleaypa NpH IPEeKOMEPeH
nepuunt. [lpu wn3uMcnsgBaHeTO Ha TO3W Je(UIMT HE ce B3eMar
IpEeIBU EBEHTYaJIHUTE OIO/UKETHH pa3XOAM, CBBP3aHH C MEPKH B
nojKperna Ha OaHKOBUSL CEKTOp B KOHTEKCTa Ha IpaBUTEJICTBEHATa
cTpaterust 3a (¢uHaHCOBUS cekrop. KoHcommpmaumsra ce moctura
MIOCPEACTBOM BHUCOKOKAYECTBEHH IOCTOSHHH MEPKH M MHHHMH3UpaHE
Ha TIOCJICJICTBUATA 32 HAW-ySI3BHUMHUTE TPYIH OT HACEICHHETO.

4. Tlopryranus mpuema MepKUTe, OlpelesieHH B maparpapu 5—S,
Opefd Kpas Ha IIOCOYeHaTa TOJHWHA, KaTo TOYHHTE CPOKOBE 32
mepuoga 2011—2014 1. ca yTouyHeHHM B MeMopaHAyMa 3a pa30upa-
TenctBo. B ciywail Ha oTkioHsBane oT uenute I[lopryramms uma
TOTOBHOCT Jla HpEeANpHeMe JONMBIHUTEIHN MEpPKU 3a KOHCOJIHMIALMA C
uen HamansiBaHe Ha naedunmra nog 3 % ot BBIT mo 2014 r.

5. B cboTBeTCTBHE C IOCOUYEHOTO B MEMOpAHIyMa 3a pa30UpaTesiCTBO
Ilopryranus npuema cieiHUTe MepkH mpeau kpas Ha 2011 r.:

a) Lenra 3a Oromxernus peduuur 3a 2011 1. TpsibBa na Obae
IIOCTHTHATa C TIOMOINTAa Ha W3BBHpPEOHA MsApKa. AKTHUBHTE,
OpUAOOUTH TPH MNPEXBBPIISTHETO HAa ICHCHOHHUTE (OHAOBE HA
0aHKHUTE KbM CHCTEMAaTa Ha JbPKABHOTO OOILECTBEHO OCHUTYpSBAaHE,
HE MOXXE J1a C€ M3IIOJI3BAT 110 HAYMH, KOHTO BIHMSE€ OTPHULATEIHO
BBPXY IBITOCPOYHATa YCTOHYMBOCT Ha MyONMYHHTE (HHAHCH Ha
Ilopryranus.

6) Ilopryramus mpuema MepKH 3a MOJACWIBAaHE Ha YIIPABICHHETO HA
nyommunnte guHaHcH. [lopTyranus mpuiiara MEpKHUTE, MPEABUACHH
B HOBUS PaMKOB 3aKkoH 3a OomkKeTa, B T.U. YCTaHOBSIBAaHE Ha Cpel-
HOCpOYHA OIOJDKETHA paMKa M Ch3/IaBaHE HA HE3aBHCUM (HCKAJICH
cbBeT. blo/keTHaTa pamMKa Ha MECTHO M PETHOHAJHO PaBHUILE
TpsiOBa Ja CTaHe 3HAYUTENHO II0-CTPOra, KaTo IO-CIIEHHATHO
TpsAOBa Na ObJAT NPEICTaBEHU OCHOBHUTE BapHaHTHU 332 XapMOHU-
3UpaHe Ha CHOTBETHHTE ()MHAHCOBH 3aKOHH C HW3UCKBAaHHATA Ha
PamkoBust 3akoH 3a Owompxera. Ilopryramus TpsOBa 1a MHOACHIM
OTYETHOCTTa M KOHTpOJA B IyOJIMYHHUTE (QUHAHCH W Ja BbBEAE
[IO-CTPOTH  pasnopendu W MNpoLeNypH 3a H3MBIHEHHETO Ha
Oromkera. IlopTyrajackoTo NPaBUTEICTBO WU3rOTBS CTpaTerus 3a
MIOTBBPK/IABAHETO U YPEKJAHETO HA IPOCPOUYEHHUTE 3a1BbJDKCHUS, B
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B)

)

KOATO Na ObJe BKIIOYEH IUIAH 32 HAaUYMHA U CPOKOBETE 3a CTaOMIIM-
3MpaHe Ha TEe3W 3aJbJDKCHUS U Ce M3/IaraT pa3iIHdHUTE BapHAHTH 32
ypexxnanero um. Illo ce oTHacs 10 MyOIMYHO-YACTHOTO HApPTHB-
opctBo (ITYIT), mopTyrajickoTo NpaBUTEICTBO HsAMa Jia BIIM3a B
HoBu ITYII, moxaro He ObAe 3aBbpLICH aHAIU3BT Ha CBILIECTBY-
Bamute [IYII, npenBuaeH B mnporpamatra W B paMKUTE Ha
IPaBHUTE M WHCTHTYIHOHATHHUTE peOpMH.

Mopryranus mnpoxb/pkaBa Ja moxoOpsBa (YHKIMOHHPAHETO Ha
TPYAOBUs Ta3ap, NO-CIEHUATHO Ype3 B3eMaHe Ha MEpKH 3a pedop-
MHpaHe Ha 3aKOHOJATEJCTBOTO 3a 3alllUTa Ha 3aeTOCTTa, ONpel-
€JITHETO Ha 3aIUIaTH M aKTUBHUTE NMOJMTHUKHU 32 TPYHOBHUS Iazap.

10 OTHOIIEHHE Ha eHepruiiHus cextop llopTyramus B3ema MepkH 3a
yIIeCHSIBAaHE Ha HABIM3aHETO Ha TI1a3apa, 3a M3TpaXKAaHe Ha
Wbepuiicku ra3oB mazap M 3a HpepasIekJaHe Ha CXEMHUTE 3a
moArnoMaraie M o0e3IeTsBaHe NMPH TNPOU3BOACTBOTO Ha EJEKTPHU-
yectBO. [lo OTHOIIEHME Ha JPYruTe MPEXOBH WHAYCTPHUH, IIO-
CIIEIIMATHO TPAHCIIOPTHUTE, TEJICKOMYHHKALMOHHUTE U TOICHCKUTE
yenyry, [lopryranus npueMa IOMBIHUTEIHE MEPKHU 3a HachpyaBaHe
Ha KOHKYpPCHIHUATAa U I'bBKaBOCTTa.

Iopryranus mponbibKaBa Ja OTBaps WKOHOMHKATa CH 32 KOHKY-
peHuus. [TopTyraickoTo mpaBUTENCTBO MpeArpueMa HeOOXOAUMUTE
MEpKH, 3a Ja TapaHTHpa, 9e€ HUTO IOpPTyrajckara Ibp)KaBa, HHTO
NyOJMYHNTE OpraHH3allik B PAMKHTE Ha MPABOMOIIUATA CH KaTo
aKIMOHEPH CKIIIOYBAT CIIOpasyMeHHs, KOWUTO OWXa MOINIKd Ja
HOHpe‘IaT Ha CBO60[{HOTO JABUKCHHUEC Ha KalluTaJIUTEC HWIN a4
MOBJIMAAT BBPXY YIOPaBICHCKHUSA KOHTPOJI Haa Ipy)KeCTBara.
HoBusT 3akoH 3a MpUBAaTU3alMATa CHIIO Taka TPsOBa Ja OTYHMTA
TPUHITUIIATE Ha CBOOOMHO JABMKEHHE Ha KANMTAIWTE W JIa HE Mpei-
OCTaBs WM JIONyCKa CIECNUATHU TpaBa 3a Jbp)kaBara. [Ipeampuema
ce Tperyiea Ha 3aKOHOAATEJICTBOTO B 00JIaCTTa HAa KOHKYPEHIIHMATA,
KOHTO MMa 3a Ien Aa moao0pu CKopocTTa M eEeKTHBHOCTTA Ha
MPUJIAraHeTO Ha Pa3nopeadHTe 3a 3allliTa Ha KOHKYPEHIIUSTA.

IMopryranuss  omTHMH3Wpa  MPOLEAYPUTE W  MpaBHiaTa 3a
OOIIECTBEHN TMOPBYKA C II€J TOCTUTAaHE Ha MO-KOHKYpPCHTHA
Ou3Hec cpena M MO-e(DeKTUBHO H3Pa3XOJBAHE Ha OOIICCTBECHHUTE
cpencTsa.

IMopTyranus npeanpueMa MEpKH 3a NMOA0OpsiBaHe HAa e(pEeKTUBHOCTTA
n ycroluuBocrta Ha JIII Ha IEHTpalHO, PETMOHATHO U MECTHO
paBuuime. IlopTyranus TOArOTBS BCEOOXBATEH CTPATETHUECKH
jJoxkyment 3a JII, B koliTo mnpaBu mperiien Ha TapudHaTa
CTPYKTypa U TPEAOCTaBSIHETO HAa YCIYT'H, KaKTO W IJIaH 3a MOBHU-
IIaBaHE Ha U3MCKBaHMATA 3a B3eMaHe Ha 3aemu or 2012 r.
IlopTyranuss mpusara ChIIECTBYBAIUTE IUIAHOBE 3a HaMallsiBaHE
Ha ONepaTUBHHUTE pa3xonu ¢ Hai-manko 15 % cpenno 3a Il ¢
Y4acTUETO Ha OpraHUTE€ Ha IEHTPAJIHO YINpaBlIECHHUE, U3BBH
CEeKTOpa Ha 3ApPABEONAa3BAaHETO, W IOATOTBS AHAJIOTWYECH IUIaH 3a
Al ¢ yuyacTneTo Ha OpraHuWTe Ha PErHOHAJIHO M MECTHO YIIpaB-
JICHHE.
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3) TopTyranus wW3roTBs (UHAHCOBO CIOpa3yMeHHE ¢ ABTOHOMHATa
obmact Mapueiipa, koeTo e choOpazeHo ¢ mporpamara. J{o ckirou-
BAaHETO Ha TOBAa CIIOpa3yMEHHE W OTpa3sBaHETO My B OoJpkeTa Ha
ABroHOMHaTa ob6nact Mapneiipa [MopTyranus ciend BHHMATEITHO
W3IIBJIHEHHETO Ha Oropkera Ha Mapneiipa, cnmpa TpaHcdepuTe OT
IbpKaBHUS OIOJDKET KbM Oropketa Ha Majeiipa U He mnoema
HUKAaKBH HOBH THPTOBCKH WJIM (DMHAHCOBH IIBJITOBE WIIM TapaHIUH,
U3JaJIecH OT MpPaBUTEICTBOTO Ha Mayelipa U AbpKABHUTE TpeJ-
npusitas oT Mageiipa, KOUTo He ca onoOpeHn oT MHHHUCTEPCTBOTO
Ha (uHaHCHTE.

v M6

6. B cboTBeTCTBHE C IOCOUYEHOTO B MEMOpAaHIyMa 3a pa30HpaTesiCTBO
Ilopryranus npuema cnemaute mepku mpe3 2012 r.:

a) neUIMUTHT MO KOHCOJNUAUPAHUS Tbp)KaBeH OFOJKET HE HaJBHIIIABA
5,0 % ot BBII mpe3 2012 r. INopryranus npoawiIxaBa Ja Cleau
0oTONN30 (PUCKATHOTO PAa3BUTHE M Jia KOPUTHUPA JOMBJIHUTEIHO
MOJIMTHKATA 3a MocTuraHeTo Ha menta 3a 2012 r. C oriiex Ha ToBa
IMopTyranus 3aMpassiBa HSKOM OFOJDKCTHH KPEAWTH IO WHBECTH-
UMOHHM TipoekTd 3a 2012 r., KOUTO BCe OLIe HE ca 3allOYHATH,
MOBHIIIABA TEePOOBUS JaHBK BBPXY HEABHKHMO HMMYILIECTBO C
BHUCOKAa CTOWHOCT; yBeJIM4aBa IaHBYHUTE CTaBKH BBPXY HHBECTH-
OUOHHUA OOXOH, npnnara no-paHo HAKOU OT 6IOJI)KCTHI/ITC MCpKI/I
3a 2013 1. MO OTHOWmIEHWE HAa COIUAIHUTE IUTALAHWS, TpUIara
JIPpyTd MEpKM 3a TIeHepHpaHe Ha HMKOHOMHUH B MEXIUHHOTO
nmotpeOJiecHHe W TOBWIINABAHE HA JPYrd TMPUXOAM C  OTJIe[
nocTurane Ha nenesus gedurmr 3a 2012 r.;

6) Ilopryramus uma 3a Len Ja MOCTUTHE HaMajJeHHe Ha pa3XoJuTe Ipe3
2012 r. c nHaii-manko 6,8 mupa. EUR, B T.u. upe3 HamaneHue Ha
3ariatuTe U Oposi Ha 3aeTUTE B MYOJIMYHUS CEKTOp; HAMaJCHUE Ha
NEeHCUHTE;, TPOBEeXKJAaHE HA  IPUIOCTHA  pEOpraHM3alvs  Ha
[EeHTpalHaTa  aJMHUHHCTpAlMs, T[pPEeMaxBaHe HA  U3JHUIITHOTO
nyOnupane Ha (QYHKIMM W Ha JAPYrH CJa0OCTH; HaMalsiBaHE Ha
TpaHcepuTe KbM IbpKABHH MPEANIPUSITHS; PEOPraHu3UpaHe M
HamaJsiBaHe Ha Oposi Ha OOLIMHHUTE M KMETCTBATa; ChKpallaBaHe
Ha pa3XOIMTe B CHCTEMUTE Ha 00pa30BaHHETO H 3IPABEOIIa3BaHETO;
M0-MaJIKi TpaHC(PEpU KbM OPraHUTE HAa PETHOHAIHOTO U MECTHOTO
yOpaBieHHE; W HaMalsBaHe Ha KalWTAaJOBUTE M JAPYTH BHIOBE
pa3xoau ChITIACHO IMOCOYEHOTO B IIpOrpamara;

B) IO OTHOIICHHWE Ha IpuXoAHaTa yacT IlopTyramus npuigara MepKH,
OCHUTYPSIBAIllY TOMBIHUTEIHHU MPpUXoan oT Haii-manko 3 mupa. EUR,
B T.4. Ype3 pa3lIUpsBaHE Ha JaHbYHATa OCHOBA 3a obOmarane ¢ JJIC
ype3 HaMalsiBaHE Ha OCBOOOXKAABaHMATA M HM3MEHEHHE Ha
CIHUCBIHTE ChC CTOKM M YCIIyTH, 32 KOMTO C€ IpujlaraT HaMajeHH,
Cp€aAHN WA YBCJIUWYCHHU CTaBKH, IIOBUIICHUE Ha aKIHU3UTE;
pasmmpsiBaHE Ha OCHOBaTa 3a ONpelelsiHe Ha KOPIIOPAaTUBHUS
JIAaHBK W JIJaHbKa BBPXY JOXOIUTE HAa (DU3WYECKUTE JIMIA Ype3 Hama-
JSIBaHE Ha JAHBYHHUTE OOJICKUYCHHUS U OrpaHHYaBaHE Ha CICHUATHUTE
PSKUMH; OCHUIYpsBaHE Ha CBIVIACYBAaHOCTTa Ha JaHBUYHHUTE
OTYHCIICHHSI BBPXY HOXOAWTE Ha (U3MUYECKUTE JIHLA, MpHIaraHd
[0 OTHOLICHWE Ha NEHCUUTE W TPYAOBUTE JOXOIW; M HU3MEHEHHE
Ha CHCTeMaTa 3a MMYIIECTBEHO JaHBYHO oOJaraHe upe3 3HAYUTEITHO
HaMaJsBaHe Ha OCBOOOKIaBaHWSATA. Te€3W MEpPKH Ce JOIBJIBAT OT
neiicTBust 3a 60pba ¢ YKpHBAaHETO Ha JaHbBLH, JaHBYHHTE M3MaMU
W HECNa3BaHETO Ha JaHBYHWUTE M3WMCKBAHUS,
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r)

)

)

u)

[Mopryranus mnpoabKaBa Jla NpHEeMa MEPKH 3a yKpelBaHe Ha
ynpaBJeHHeT0 Ha nyOonmyauTe (uHancu. Ts mpuiara MepKHTe,
MpeJBUICHH B HOBHsI 3aKOH 3a YCTPOMCTBOTO Ha OIOPKeTa, B T.U.
YCTAaHOBSIBAHE Ha CPEAHOCPOYHA OOPKETHA paMKa. MeCTHHTE W
peruoHanHu OIO/DKETHH PaMKH Ce YKpelBaT 3HAYMTENHO, Haii-Beue
Yype3 ChIJIaCyBaHE Ha CHOTBETHUTE (PUHAHCOBM 3aKOHH C H3HCK-
BaHMsATa Ha 3aKoHa 3a yCTPOWCTBOTO Ha Oromkera. [lopTyramus
yBEJIMUaBa M3UCKBAHMATA 332 OTYMTAHE M KOHTPOJI Ha MyOIMYHHUTE
(MHAHCH W BBBEXIA IO-CTPOTH MpaBHIa M NPOUEAYPH 3a W3IBI-
HeHuero Ha Oromkera. [IpaButencrBoro Ha I[lopryramms npuiara
cTparerusTa 3a TOTBBPKIaBaHE M YypekJaHe Ha TNPOCPOUCHHTE
3abJDKEHUSI U YCKOpsBa IIpUJIaraHeTO Ha 3aKOHa 3a KOHTPOJI Ha
MOETHUTE 3aIb/DKEHUs, 3a Jla ce HM30erHe HaTpyNBaHETO Ha HOBHU
MIPOCPOYeHN 3aibiokeHus. llopryranus u3mbiHsABa HOBaTa NpaBHA
U MHCTUTyLMOHanHa pamka 3a [IYII. Jlo mbiHOTO BiIM3aHe B cuia
Ha HOBaTa paMka Hsima aa craptupaT HoBu [IUIl. Bs3 ocHoBa Ha
MPOYYBaHE, U3rOTBEHO OT MEXIYHapOJHO OIMTOPCKO JPY>KECTBO,
[opryranus pa3paboTBa MOAPOOEH CTPATETHYECKH ILJIaH, KOWTO €
U3ILSUI0 ChIJIACYBaH C IMPUIOKHUMOTO 3aKkoHozarencTtBo Ha Cbio3a,
BKJIFOUMTEITHO 3aKOHOJATEICTBOTO B 0O0NacTra Ha OOIIECTBEHUTE
MOPBYKU, C OTJIEA MOCTHIaHE HA 3HAYMTENHH OIODKETHH IMPUXOIU
MPU CHIIEBPEMEHHO MHUHHMH3HMPAHE Ha 3aJUIBKHSIOCTTA U OCHUTY-
psBaHe Ha YCTOWYMBO HaMalsiBaHE Ha IBbP)KaBHUTE 3aIbJDKCHUS.
Amnanornuno Ilopryramus npuema 3akoH 3a peryjupaHe Ha y4ypenas-
BaHETO W (QYHKIMOHHPAHETO Ha IbPXKABHUTE TNPENNPHATHS Ha
LEHTPAHO, PETHOHAIHO U MECTHO pPaBHHMIIIE;

IMopryranus mpunara HOBOTO 3aKOHOAATENCTBO 332 PEOPraHU3UPAHE
U 3HAYUTEIIHO HaMaJsiBaHe Ha Opos Ha MECTHHTE OpPTraHM Ha yIpaB-
nenue. IlocoyeHnTe MpOMEHU MOpaKAaT NEHCTBHE B HAYAIOTO Ha
cleBaIlUsl MECTEH esleKTopayieH HuKbiI. OcBeH ToBa IlopTryramus
3agpiI0ouaBa  yCWIMATAa 32 paldOHANM3UpPaHe Ha  IyOJIHIHUS
CEKTOp, KaTo Hamaly Oposl Ha OpraHuTe U MoJ00pU paslpeesIHeTO
Ha 3aJjauyd Ha BCHYKU PaBHMIIA HA YIPaBJICHUE,;

Mopryramus 3agpiabovyaBa pedopMara Ha NPUXOTHATA AIMH-
HUCTpAIKs OCPEJICTBOM YKpelBaHe Ha Bpb3kuTe Mexay Autoridade
Tributaria ¢ Aduaneira u otnenute 3a chOMpaHEe HA MPUXOAUTE OT
cUCTeMaTa Ha COIMATHOTO OCHTYpsBaHe, HaMalsBaHe Ha Opos Ha
OOUIMHCKUTE CIyXOU U OTCTpaHsIBaHE HA OCTaBAIUTE CIa0OCTH B
cucreMaTa 3a o0)kanBaHe Ha JaHBYHUTE MMOCTAHOBJICHUS,

IMopryranus mnpuiara (GpUHAHCOBOTO CIOpa3yMEHHE C aBTOHOMHA
obiact Maneiipa;

IMoptyranus mpexnpremMa MepKH 3a mopoOpsiBaHe Ha eeKTUBHOCTTa
U YCTOWYMBOCTTa HAa JBPXKABHUTE NPEINPUATHS HA IEHTPAIHO,
pEruoHaNHO U MecTHO pasHuiue Ilopryranus npoydsa BapHaHTHTE
3a yIpaBlICHHE Ha ToIsIMaTa 3aITBKHAIOCT Ha IBP)KaBHUTE TIpes-
npusiTUs, BKIOuUTesnHO Parplblica, kakTo ¥ 3a ocUrypsiBaHE Ha IO-
n0o0pu ycioBus 3a maszapHO ¢(uHaHCHpaHe. [lopTyramms ce ctpemn
Jla IOCTUTHE ONepaTHBEH OaJaHC Ha CEKTOPHO HUBO A0 Kpas Ha
2012 r;

IMopryranus mpoxbikaBa Ja IpUIara HPHBaTU3alHOHHATA
mporpama. 3acTpaxoBaTelTHOTO mojpasieneHne Ha Caixa Geral de
Depositos (CGD) — Caixa Seguros, € B mpolec Ha Mpska
npojaxoa,;

npaBuTesicTBOTO Ha IlopTyranus mnpeicraBs Hpej HOPTYTalCKus
MapIaMeHT 3aKOHOMPOEKT 3a MpHBEKAaHE Ha OOe3LIeTCHHATa MpH
CBKpalleHUs] B CbOTBETCTBHE CbC CPENHOTO paBHHUILE 32 Cbroza —
or & 1o 12 nHM 3a Besika roAMHA TPYAOB CTaX, U 33 Ch3JaBaHE Ha
KOMIICHCAIIMOHEeH (OHI 3a Te3u 00e3IIeTeHUS;
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K)

)

M)

H)

0)

IMopryranus HachbpyaBa OHE3M TEHICHIMUM B PA3BUTUETO Ha
3aIulaTuTe, KOWTO JOIPHHACAT 3a Ch3/IaBaHETO Ha pabOTHH MecTa
U TOBUIIABAT KOHKYPEHTOCIIOCOOHOCTTa Ha JpY’>KECTBaTa C OrJe[
OTCTpaHsBaHE Ha MAaKPOMKOHOMHYECKUTE IucOaimaHcH. PaBHHIIETO
Ha MUHUMAaJHHATE pPaOOTHH 3aIuiaTé Iue Objae MOBHUILABAHO, €IHH-
CTBEHO KOTaTO MKOHOMHYECKOTO Pa3BUTHE M CHUTyaunusita Ha
masapa Ha TpyJAa I03BOJSIBAT ToBa. TpsiOBa ma ObIaT B3eTH MEPKH
3a IpeMaxBaHe Ha C1abOoCTUTE Ha HACTOSAINATa cXxeMa 3a JOroBapsiHe
Ha 3aIUIaTuTe, B T.4. pasnopendH 3a mpeaerHUpaHe Ha KPUTEPUHITE
1 00CTOSITENICTBATA 3a yIbXKaBaHEe HAa KOJEKTUBHUTE JIOTOBOPU U 32
HachbpuaBaHE Ha CIIOpa3yMEHHATa B PaMKUTE HA OTAEIHUTE Ipe-
MPUATHUS, KAaTO JOTOraBa KOJIEKTHBHHUTE TPYAOBH JIOTOBOPU HE ce
YABIKaBarT;

IMopryramus mpoxbikaBa Jga T0J00psBa e€()EKTHBHOCTTA Ha
aKTUBHUTE CH TIOJMTHKH IO 3a€TOCTTa B CHOTBETCTBHE C pe3yll-
TaTUTE OT JOKJIaja 3a OIEHKA W IUIaHa 3a JeHCTBHUE 3a IM0J00psBaHe
(GYHKIIMOHUpPAHETO Ha OOIIECTBEHUTE CIY>KOU IO 3aeTOCTTa;

IMopryranust U3MBIHABA MEPKHUTE, 3AJ0KCHH B HEHHHUTE IUIAHOBE 3a
JIeicTBHE 3a MOJ00psSBaHEe Ha KAYECTBOTO HAa CPETHOTO U mpodecro-
HAJIHOTO 00pa3oBaHUE U OOyuYECHHE;

(GYHKIIMOHUpAHETO Ha ChAeOHATa CcHCTeMa ce MoAoOpsBa 4Ype3
MpUIaraHe Ha MeEpPKUTE, MPEIOKEHH B PaMKHTE Ha Kaprara 3a
pedopMa Ha chaeOHAaTa CHCTEMa, W Ha IEIEHACOUYEHHTE MEPKH 32
MOCTETIICHHO HaBaKCBaHE IpHU 3a0aBEHUTE CHACOHM Jiena M Hachp-
YaBaHe Ha AITEPHATHMBHUTE METOIM 3a YpEKIaHe Ha CIOpPOBE;

[MopTyranus npoabipkaBa Aa OTBaps MKOHOMHMKATa CH 3a KOHKY-
pernus. IlpaBurencrBoro Ha Ilopryramust mnpemnpuemMa HeoOXo-
JIUMHTE MEpKH, 3a Ja TapaHThpa, 4e C JCWCTBHATAa CH HiIMa Ja
Chb3laBa MPEUYKH MpeA CBOOOTHOTO IBIDKCHHE Ha KAalMTal, M IO-
CIENMAIHO, Y€ HHUTO JbpKaBaTa, HUTO HAKOW Abp>KaBeH OpraH IIe
CKJIFOYBa CIIOPa3yMCHHUSI B Ka4eCTBOTO CH Ha aKIMOHEP, Ype3 KOMTO
MOXeE Jia Ce BB3MPEIrsTCTBA CBOOOIHOTO IBIDKCHHE Ha KallUTald
WIK Ja ce MOBJIMSE BbPXY YNPABJICHCKUS KOHTPOJ Ha JIPY>KeCTBara.
IpenocraBsHeTo Ha NPOECHOHATHU YCIYTH C€ HachpyaBa dpe3
nmoyo0psiBaHe Ha paMKara 3a MpH3HaBaHE Ha NMPO(ECHOHAIHHU KBaJH-
¢buKamuM ¥ 4pe3 IpeMaxBaHe Ha OrPaHHUYCHUSATA NPH PErIaMeHTH-
panure mnpodecun. B obmactra Ha crpouTenHata JeHHOCT U
TBPTOBUATA ¢ HEABWXHUMH HUMOTH IlopTyramms oOiieKkdaBa H3UCK-
BaHMATa KbM TPAHCTPAHUYHHTE JOCTABYMIM U Ipepasriexnia
MPEMSATCTBUATA TIPE/l YCTAHOBSIBAHETO HA JTOCTABUUIM HA YCIIYTH;

KOHKYpeHLMsITA ¥ peryjlaTopHata paMKa ce II0J00psBar.
[MopTyranus mnojcuiIBa HE3aBHCUMOCTTAa, aBTOHOMHATA W YIpPaB-
JICHUETO Ha OCHOBHHMTE HAIMOHAJHHM PpEryJIATOPHU OpraHu,
mpuiara 3akoHa 3a KOHKYpPEHIMSTa C Lel NoAoOpsBaHe Ha
Obp3uHaTta U eQdeKTUBHOCTTa Ha H3IBIHEHHE Ha MpaBHiaTa 3a
KOHKypeHIMsTa, HaOirogaBa oOpa3yBaHETO Ha HOBH Jeia |
JTOKJIa/1Ba 32 ()YHKIIMOHUPAHETO HA CIICIUAIH3UPAHUS ChJ 32 KOHKY-
peHLUs, PETYIMpaHe U HaJ30p;
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P) IO OTHOIIEHHE HAa eHepruifHus cexTop IlopTyranus B3ema MepKH 3a
yIIECHSBaHE Ha HABIM3aHETO Ha TMa3apa W 3a W3TrpakIaHe Ha
nbepuiicku ra3oB masap U NpeANpUeMa IO-HATATBIIHU CTHIKU 3a
ITBJIHOTO TPaHCIOHMpaHe Ha TpeTus eHeprueH makeT Ha EC. 3a ma
MIPEeJOCTaBH Ha HAIMOHAJHHUS PEryJiaTOpeH OpraH He3aBUCHMOCT,
ABTOHOMHUSA M IIpaBOMOILIMSA, NMPECABUACHU B TPETUSA CHCPIrUCH IMAKET
Ha EC, Ilopryranms mnpuemMa HOBH pEryJaTOpHH pas3nopendu
cpriiacHo poroBopeHoro mpe3 tonu 2012 r. ¢ EK, EIIb u MB®
mpenu Tperoro Tpumeceune Ha 2012 T. W TapaHTHpa TAXHOTO
BIM3aHE B cuia mpeau kpas Ha 2012 r., cBoeBpeMeHHO 3a nubepa-
JM3alysTa Ha Masapa 3a eJeKTpoeHeprus u ra3. [lopryramus npepas-
[IEkK/Aa CXEMHUTE 3a IOJAKpeNna M KOMIEHCALUHM 3a IPOU3BOACTBOTO
Ha enekTpoeHeprus. IlopTyramus B3eMa MepKH 3a HaMmalsiBaHe Ha
CBPBXIEUATIONTE U eNMMUHHUPAaHE Ha 3aJbJDKCHHUSITAa B CEKTOpa IO
2020 r., Kato ce CbCpPEeNOoTOYaBa BbPXY KOMIIEHCALIMOHHU CXEMH
3a TapaHTHpaHe Ha EJEKTPO3aXpPaHBAHETO, CIICIHATHUS PEXUM
(eHeprust OT Bb300OHOBAEMHU U3TOUHULIU — C U3KJIIOYEHHE HA (UHAH-
CHpaHUTE Ype3 TPHKHU MEXaHH3MU — U ChBMECTHO T'€HEepHpaHe) U
obuxHoBenust pexum (,,CMECs* u ,,CAEs®);

C) 1O OTHOLICHHE Ha JPYTHTE MpPEXOBU HHIYCTPUH, MO-CIICIHATIHO
TPAHCHOPTHUTE, TEICKOMYHUKAIIMOHHUTE M MOLICHCKUTE YCIYIH,
[lopTyranus mnpuema JONBIHUTEIHM MEPKH 3a HacbhpyaBaHE Ha
KOHKYPEHLUSATa ¥ I'bBKaBOCTTA;

1) Ilopryranus mpuema mnopenuna OT MEpPKM 3a IOBUIIABAHETO Ha
e(eKTUBHOCTTA Ha JIMIEH3UOHHUTE CXEMHU B 00JIacTTa Ha TEPHUTOPH-
aJHOTO IUIaHMpaHe, NPOMHUILICHOCTTa, THPrOBUSTA M Typu3Ma. B
JNONBJIHEHHE TPaBUTENCTBOTO Ha [lopTyranus aHamusupa H
YCKOpsiBa pasrieKJaHeTO Ha 3asABICHUATa 3a JIMICH3HpaHe Ha
TUTAaHUPAHUTE WHBECTULMOHHH IMPOCKTHU, IO KOUTO B IMNPOABIDKCHHUC
Ha TMoBeYe OT 12 mecela He € OMJIO B3E€TO pEIICHUE;

y) ITlopryranus u3roTBs IUIaH 3a JIEHCTBUE C MEPKU 3a YJIECHSBAHE Ha
JOCTBIIA 10 (MHAHCHPAHE U EKCIOPTHU Ma3apH 3a JPYXKeCTBaTa, U
Haii-Beue 3a MCII.

7. B cboTBeTCTBHE C IOCOUYEHOTO B MEMOPAaHIyMa 3a pa30HpaTesiCTBO
Iopryranus npuema cinennure Mepku npe3 2013 r.:

a) IeQUIUTHT 1O KOHCOJHIAMPAHUS IbPXKaBeH OIOIDKET He HaJBHIIAaBa
4,5 % ot BBII npe3 2013 r. BromxersT 3a 2013 r. BKIIOYBA MEPKU
3a (ECKaTHa KOHCOJMIAIMS, BB3IIH3alU Ha Hai-Manko 3 % ot BBII,
KOMTO HMMAaT 32 Lell Ja HaMalsaT AepHIUTa MO0 KOHCOJHIMPAHHS
J'bpKaBeH OOKET B mocoveHuTe B maparpad 3 cpokose. [IpaBuren-
ctBoTO Ha [lopTyranus nmpoydyBa BE3MOKHOCTHTE 3a yBEeJIHYaBaHEe Ha
obeMa Ha CBKpPaT€HHUTE pa3Xogu B OOMmHUS IakeT OT KOHCONUAa-
unonHn Mepkm 3a 2013 1., 3a ga ce rapaHTHpa CpPEIHOCPOYHA
(uckasHa KOpEKLHus, KOSATO HachbpyaBa pacTe’ka MU € OCHOBaHa Ha
moHmwkaBaHe Ha pasxoxute. [Ipes 2013 r. mpaBUTENCTBOTO Ha
IMopryranus U3noN3Ba W3BBHPEIHN MEPKH B CIy4ail Ha €BEHTYaIHH
OTKJIOHCHUS NPECABUI BB3MOXHUTC PHUCKOBE 3a MU3IIBJIHCHUECTO,

0) 1O OTHOWLICHUE Ha mpuxoauTe OrKeThT 3a 2013 r. BKIIIOYBa MEpKU
KaTo HampuMmep pedopma Ha IaHbKa BBPXY MOXOAWUTE Ha (QU3H-
YeCKUTE JIMI[a 4Ype3 ONpOCTSABaHE Ha JaHbYHATA CTPYKTYpa,
pasmmpsiBaHe Ha JaHbYHATa OCHOBA Ype3 IMpeMaxBaHe Ha HIKOH
JAaHBPYHU OOJIEKYEHMs W IOBUIABaHE HA CpeJHATa JaHbYHA CTaBKa
Ipy ToNOOpsiBaHE HA NMPOTPECHBHOCTTA; pa3IUUpsBaHE HA OCHOBATA
Ha KOPIIOPaTUBHHS JIAHBK, yBEINYaBaHE HA JaHbYHATA CTABKa BBHPXY
WHBECTUIIMOHHUTE JTOXO/IM; NMOBHIIABAHE HA aKLM3U M BHBEXKJAHE Ha
W3MEHEHHS] B CHCTEMaTa 3a MMYIIECTBEHO HaHBYHO OOJaraHe;
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B) 10 OTHOUICHHE Ha pa3xomute B Oromkera 3a 2013 1. ce chabpxkar
MEpKH KaTo HampuMep HaMajsiBaHE Ha Pa3XOAMTE B IEHTpaHaTa
aJIMUHUCTpAIMs, 00pPa30BaHUETO, 3APABEONA3BAHETO U COLIUATHUTE
[UIAIAHUS; palUOHANM3WpaHe HA NyOJNMYHUTE W YacTHHTE
couuasHu TpaHcepu U CyOCHINM; TOHMXKaBaHE Ha TpaHCepuTe
KbM OpraHUTE Ha PErMOHAJIHOTO M MECTHOTO YIpaBlICHHE; ChKpa-
[IaBaHe Ha Pa3XxOJWTe 3a 3aIUIaTH Ype3 HaMalsBaHe HA MOCTOSHHHS
U BPEMEHHO HAaeTHUs NEepCOHANl U MOHW)KAaBaHE Ha KOMIICHCALUUTE 3a
W3BBHPENEH TPYyI; W IO-HUCKU OIEPAaTHBHU W KaIlUTAIOBH Pa3sXOIH
Ha JbPXXaBHUTE IPEANPUATHS;

r) Ilopryranus pemaBa npoOjieMa chC 3a0aBEHUTE Jiesia B ChicOHaTa
CHCTEMA;

1) Iopryranus monoOpsiBa CTONAHCKaTa CpeAa upe3 HaMajlsiBaHe Ha
aIMUHHUCTPATHBHATa TEXKECT IOCPEACTBOM  pas3lIMpsABaHE Ha
o0xBaTa Ha peQopMHUTE BBPXY BCHUUKU CEKTOPH HAa HKOHOMHKATa
[myrkToBe 3a o0OCTyXBaHE€ HAa €IHO THIIE ¥ HEH3HUCKBAIIH
paspemenue npoektu]. ITo-cnenuanno IlopTyranus agantupa cbabp-
JKAaHWETO W HaJlWYHATa Ha ITyHKTOBE 3a OOCITy)XBaHE Ha €IHO THUIIE
uH(bOpMaIVd, 3a Ja TapaHTHpa CBOTBETCTBHE C JlMpexTuBa
2006/123/EO na EsBpomeiickus mapaamenT u Ha CbBera OT
12 nexemBpu 2006 T. OTHOCHO yCIyruTe Ha BhTpemrHus maszap (1) u
Jupextusa 2005/36/EO na EBponeiickus napnameHT u Ha ChBeTa OT
7 centemBpu 2005 r. OTHOCHO TPU3HABAHETO HA MPO(ECHOHATHUTE
kBasmdukarmu (?). Iopryramus o6jekuaBa YCIOBHATAa 3a KPEaH-
tupane Ha MCII, B T.4. mocpencTBoM mpuiaraHeTo Ha JupexTuBa
2011/7/EC na EBponeiickus mapiaament u Ha CbBeta oT 16 deBpyapu
2011 r. oTHOCHO G0p6aTa chC 3a0aBsiHE Ha IJIALIAHETO 110 ThPIOBCKU
cnenku (3);

e) Ilopryramus aganTupa ChABPKAHHETO M HATMYHATA HAa MYHKTOBETE
3a o0ciyXBaHe Ha €IHO ruie HH(OpMAlMsS IO OTHOLICHHE Ha
npaBHiaTa MPWIOKUMA KbM 44 crieriu)UUHH CEeKTopa, KOUTO Osxa
M3MEHCHH 3a Ja TapaHTUpaT CbhOTBETCTBHE C JIMpEKTHBA
2006/123/EO, w apanThpa ChIBPKAHHETO W HAJIMYHATA Ha
MyHKTOBE 3a OOCIy)XKBaHe Ha €IHO Tuile uHQOpMALHUsI M0
OTHOLICHHE Ha [paBHiaTa MPWIOKAMHA KbM 13 crenuduusn
CeKTOpa, KOMTO 0sfiXa U3MEHEHH 3a Jia TapaHTHPaT ChOTBETCTBUE C
Hupextusa 2005/36/EO;

) [TopTyranust mpoab/DkaBa Ja TMpuiara NpUBaTH3alMOHHATA CH
mporpamMa, KosATo TpsOBa Ja ObJe pa3lupeHa, 3a Ja 00XBaHE JOIbI-
HHUTEJHUTE JAPYKECTBa M aKTHBH, IOCOYeHH B MemopaHayma 3a
pa3dupaTesncTBO OTHOCHO MpoAaxOuTe wim KoHuecuure mnpe3 2013 r.

8.  JepuuuThT 1O KOHCOJIHMOMPAHHUS IIbpKABEH OHOJKET HE
Hazsumasa 2,5 % ot BBII mpes 2014 r. 3a ga nocturse Tasu Lel,
Iopryranus npuiara nmogpoOeH IUTaH 3a HaMasBaHE Ha PasXxoJuTe Ha
croitHocT okosio 4 mmimapaa EUR mpe3 2014—2015 r. 3a pa3kpuBane
Ha JONBJIHHUTEIHUTE BB3MOXKHOCTH 32 peajM3MpaHe Ha MKOHOMHUH IIe
Ob/e HampaBeH IUIOCTEH aHAJ M3 Ha Pa3XOAWTE B PAMKUTE HA HISCTHS
Opernej Ha IporpaMara, KaTo MEpKUTe TpsiOBa Ja ObAaT H3LSI0
omnpeneneHn a0 ¢espyapu 2013 r. IlnaHoBere 3a (uckaaHa KOHCO-
munanus 3a nepuoga 2014—2015 r. me ObAaT HAMBJIHO YTOYHEHU B
IIporpamara 3a cradbunHocT 3a 2013 T.

9. C men BB3CTaHOBSBaHE Ha JOBEPHETO BHB (DHHAHCOBHS CEKTOP
Ilopryranus ce crpeMu Aa NOAAbPXkKa aAE€KBATHO HMBO Ha KaluTajla B
0aHKOBUSI CEKTOp M OCHTYpsBa HaMmalsiBaHe Ha W3IOJ3BAaHETO Ha
nuBbpuDK. B Tasm Bpb3ka IlopTyranmust M3mbiIHABA CTpaTerusra 3a
MOPTyrajickus OaHKOB cekTop, noroBopeHa ¢ Kowmwucusra, ELIb u
MB®, c¢ orien 3ama3BaHe Ha (QuHaHCOBaTa crabmnHocT. [lo-
cneuuanHo Ilopryranus:

(') OB L 376, 27.12.2006 r., c1p. 36.
() OB L 255, 30.9.2005 ., ctp. 22.
() OB L 48, 23.2.2011 ., ctp. 1.
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a)

0)

r)

)

e)

IpenopbyBa Ha OaHKUTE /A yBEeIMYaT IO YCTOWYMB HAYMH CBOMTE
mparoBe Ha o0Oe3IeyvaBaHe;

rapaHTupa, d9e OaHKHTe INe W3IBIHAT IporpamMHaTa el 3a
koeuveHT Ha 0a30BMA KamuTan OT ObpBU pen or 10 % Haii-
KbCHO 110 Kpas Ha 2012 r.;

OCHUTYpsIBa MOIXOAIIO HAMAJICHHE HA M3MOI3BAHETO Ha JIMBBPUIK B
0aHKOBHUSI CEKTOp, KOETO MPOABIDKaBa Ja ObJe OT HM3KIFOUYUTEIHO
3HAUeHHEe 3a TPAHHOTO MpeMaxBaHe Ha HEPaBHOBECHSTA BBbB
BpB3Ka ¢ ¢uHaHcHpaHeTo. [lmaHoBeTe Ha OaHKHUTE 3a (UHAHCHpaHE
TpsOBa 1a UMAT 3a L MOHM)KAaBaHe Ha CHOTHOIICHHETO Ha 3aeMHUTE
KbM JIETIO3UTHTE O MHIUKATHBHATA CTOMHOCT OT oKkojo 120 % mpe3
2014 r. ¥ HamalsiBaHe Ha 3aBUCHMOCTTa OT (pMHAHCHpaHe OT EBpo-
cucTeMaTa B CpeJHOCPOYHA MepcreKTHBa. Te3u IUIaHOBe 3a (HHAH-
CHpaHe Ce MPepasriIeKIAT BCIKO TPUMECECUHE;

npoabKaBa nga pedopmupa nappkaBHata Oanka Caixa Geral de
Depositos;

ONTUMH3Mpa Mpoleca Ha  Bb3CTAHOBSIBAHE HA  AKTHBHUTE,
npexBepiieHd oT ,.BPN®“ Ha Tpure nbpKaBHU [pyXKecTBa ChC
CHENMAIHO NpeJHa3HAuYeHUE 4Ype3 Bh3JIaraHe Ha YIPaBICHUETO Ha
AaKTHBUTE Ha BHCOKO MNpoQecHOHaNTHAa TpeTa CTpaHa, C MaHJaT
MOCTENIEHHO BB3CTAaHOBSIBAHE HAa aKTUBHTE. [IpaBHTENCTBOTO HA
[Mopryranus omnpeznesnst cTpaHaTa, yIpaBiisBalla KpEAUTHTE, 4Ype3
KOHKYpeHTHa TpBXKHa Tpoleaypa ¥ BKIIOYBA B MaHAaTa U
MOJXO/SAIIM CTUMYJIM 332 ONTUMH3MpAHE Ha BBH3CTAHOBSIBAHETO Ha
AKTUBUTC U MHUHUMHU3HUPAHE Ha OIICPATHUBHUTC pPa3sxOodH. HpaBI/ITeJ'l-
ctBoTo Ha [lopryranms ocurypsiBa CBOEBpEMEHHa Ipojaxda Ha
IBIIEPHUTE TPENNpUSTHS W HA aKTUBUTE B JPYTUTE JIBE
I'bPKaBHU JPYXKECTBA ChC CHELHHUATHO NpeJHa3HAuCHUE;

pa3paboTBa M OLEHSABA pa3IMYHUTE BApUAHTH 32 ONpEAESIHETO Ha
MpUOPUTETH Ha 0a3zaTa Ha NPEACTABCHUTE MPEABAPUTEIHU TPEJ-
JIO)KEHHS 332 HaChpuaBaHe Ha AWBEpCH(MUKALUATA Ha aNTEPHATHBUTE
Ha (uHAHCHpaHE B KOPIOpPATHBHHUS CEKTOp. [IpaBHTENCTBOTO Ha
Iopryranus oueHsiBa epeKTUBHOCTTa HAa CHBMECTHMHUTE CHC CTaH-
naprure Ha Cphro3a MPaBUTEICTBEHO (PMHAHCHPAHM CXEMHU 3a 3aCT-
paxoBaHE Ha €KCIIOPTHM KpEeIUTH C ILeJ INpeAlpueMaHe Ha
MOJIXO/IAIIM MEPKU 32 HachpyaBaHE Ha M3HOCA,

OCUTypsiBa BPBOHAYATHOTO W IEPUOJMIHOTO (PUHAHCHpaHE Ha
¢donma 3a mpeoOpazyBaHe Ha NpoOJIeMHM OaHKM Ha JBa eTarma,
KaTo Ha IObpBUsA eTal Ipuema A0 HoemBpu 2012 1. agMuHHCT-
pPaTMBHO HapeXJaHe 3a BHOCKMTE Ha OaHkuTe BBB (oHAA, a Ha
BTOpHUSL — 0J00psiBa Mecell MO-KbCHO HAI30pPHO M3BECTHE OTHOCHO
cnenu(UYHUTE TEPUOAMYHH BHOCKM Ha OaHKUTE; o0mo0psBa
HaJ30PHATE M3BECTHSI OTHOCHO IUIAHOBETE 3a O37paBsiBaHE IO Kpas
Ha okrtoMBpu 2012 T.; mpuema 3aKOHOAATEIHUTE WHCTPYMEHTH
OTHOCHO ILIAaHOBETE 3a mpeolOpasyBaHe 110 Kpas Ha HoemBpH 2012
I.; ¥ pUeMa IpaBmiIaTa, MPUIOKIMH KbM Ch3/IaBaHETO M JeHHOCTTa
Ha T.Hap. ,,MOCTOBU‘ 0aHKH B ChOTBeTCTBHE C TpaBwiata Ha EC B
o0yacTTa Ha KOHKYypeHIHMATa J0 Kpas Ha oktomBpu 2012 .
IMpuoputeTHo ce mperjaexkaaT IUIAHOBETE€ 3a O3[paBsiBaHe U
MocJeBaIlO NpeoOpa3syBaHe HAa OaHKHTE, KOUTO Ca OT CHCTEMHO
3Ha4YEHUE,;

Ch3laBa paMKa, KOSTO aHTraxupa (PUHAHCOBUTE HMHCTHTYLHH [a
M3BBPIIBAT HM3BBHCHACOHU MPECTPYKTYPHUPAHUS HA 3abIDKCHHATA
Ha gomakuHctBata M MCII, u mnpumara 1miaH 3a JAeHCTBHE,
MOBHIIIABAI OOIIECTBEHATA OCBEIOMEHOCT OTHOCHO MHCTPYMEHTHTE
3a IPECTPYKTypHpaHe.
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10.  3a nma ce rapantupa 6e3nMpoOIEMHOTO H3ITBIHEHUE HA YCIIOBHATA
Ha Iporpamara ¥ 3a Ja c€ OTCTPAHSAT HEePaBHOBECHATA IO YCTOWYMB
HaunH, KOMHCHATa OCHrypsiBa HENPEKbCHATH CHBETH M HACOKH BBHB
Bpb3ka C (UCKAIHUTE W CTPYKTypHHTE pedopMH, KaKTO U C
pedbopmuTe Ha (UHAHCOBUTE Ma3apH. B paMKHTe Ha TOMOINTA, KOSATO
me Obae npenocraBeHa Ha [lopryranus 3aeqHo ¢ MB® u B chTpynHH-
gectBo ¢ ELIB, Komucusara mepuoamdHo mpoBepsiBa eheKTHBHOCTTA U
COIMATIHUTE MOCIEAUIM OT JOrOBOPEHHUTE MEPKH U IMpEropbhuBa HEOO-
XOJIMMHTE KOPEKIMH C Orjell HAchbpYaBaHETO HA HKOHOMHYECKHUS
pacTex M Ch3JaBaHETO Ha PabOTHHM MecTa, OCHIYPSIBAHETO Ha HE0OXo-
quMata (QUCKamHa KOHCOJNMAAIMS ¥ MHHUMH3UPAHETO Ha HeOJIarompu-
SATHUTE TOCIEAUIM B colManHata cgepa, OCOOCHO CHpSIMO Haii-
YSI3BUMHUTE WICHOBE Ha IOPTYTAJICKOTO OOIIECTBO.

Ynen 4

IMopryramust OTKpMBa creuuanHa cMmerka B lleHTpanHata OaHka Ha
IMopryranus 3a ympapieHHETO Ha monydeHara or Cblo3a (uHaHCOBa
HOMOLII.

Ynen 5
Anpecar Ha HacTOAIIOTO pemicHue ¢ [lopTyranckara pemyosuka.

Ynen 6

Hacrosimoro perienue ce myonukysa B Oguyuanen eecmuuk Ha Eepo-
neticKusl Cvio3.



