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(Pesontoyuu, npenopsru U CMAHOBULA)
[IPEIIOPBKIA

EBPOITEVICKA L[EHTPAJTHA BAHKA

MPEITOPHKA HA EBPOITEMCKATA L[EHTPAJTHA BAHKA
or 13 nekemspnu 2016 ronuna
OTHOCHO TOTIMTUKMTE 3a pasnpenensiHe Ha MUBUIEHTH
(ELB/2016/44)
(2016/C 481/01)

YTIIPABUTEJTHUAT CHBET HA EBPOITEMCKATA LIEHTPAJIHA BAHKA,

Kato B3e mpemsui [loroBopa 3a QyHKUMOHNMpaHeTO Ha EBpOmeficKust Cblo3, U MO-CIielManHo wieH 127, maparpad 6 u wien 132
OT HEro,

KaTo B3e Impemsyu YcrTaBa Ha EBpomejickaTa cucTema Ha ueHTpanHure OaHku ¥ Ha EBpomeiickata ueHTpanmHa OaHKa,
U TO-CIIeMATHO uileH 34 OT Hero,

karo B3e npemsun Permament (EC) Ne 1024/2013 na Cosera or 15 oxromspu 2013 1. 3a Bbanarase Ha EBporelickara LeHTpaHa
0aHKa Ha KOHKDETHM 3aJlau/l OTHOCHO IONMTMKMTE, CBBP3AHM C NPYNEHLMANIHUS HAN30p HAN KpEOMTHUTE MHCTUTYUMH ('),
¥ TO-CIIeLVANHO WiieH 4, maparpad 3 ot Hero,

karo B3e npensun Permament (EC) Ne 468/2014 na Espomelickara uentpanHa Oanka or 16 anpmn 2014 r. 3a ch3naBaHe Ha
pamKaTa 3a ChTPYIHMYECTBO B CIMHHMSI HATI30PEH MEXaHM3bM MexXny EBporieiickata meHTpanHa GaHKa ¥ HALVMOHAIHUTE KOMITe-
TEHTHI OPTaHM U C OIpENeNeHNTe Ha HALMOHAIHO pasHuue opramy (Pamros pernament 3a EHM) (ELIE/2014/17) (%),

KaTO MMaT IpeuBul, 4e:

HeobxomumMo e KpemuTHMTe MHCTUTYLMM [1a MPOIbIIKAT A Ce MONTOTBST 33 CBOEBPEMEHHOTO M ITBIIHO MpWIIaraHe Ha Pernament
(EC) Ne 575/2013 ma Esponeiickus maprament n Ha CobBera (*) u Oupekrnsa 2013/36/EC nHa EBporerickust maprameHT u Ha
CoBera (*) B yCIOBMSITa HA MaKPOMKOHOMMYECKM ¥ (MHAHCOBY IIPEIV3BUKATENICTBA, KOMTO OKa3BaT HATUCK BBHPXY Medyanbure Ha
KpeIUTHUTE VHCTUTYLMM M B PE3yNTaT OT TOBA — BbPXY CIOCOOHOCTTA MM [ M3IPajsT Kamutamosata cu Gasa. OcBeH TOBa,
Makap ue ¢ HeOOXOIMMO KpENUTHMTE MHCTUTYLMM 1a (MHAHCMPAT MKOHOMMKATA, HANMUMETO HAa KOHCEPBATMBHA MONUTHMKA 3a
pasrpeenisiHe Ha QMBUIEHTHTE € YacT OT afeKBATHOTO YIpaBleHNe Ha pucKa M OT Jobpe QyHKUMOHMpalata GAHKOBA CHCTEMA.
CrenBa ;a Gbme mpuiaraH ChlmsT MeTof, Koiito Gemre ycranoseH ¢ [Ipemopska ELIB/2015/49 Ha EBponmeitckara ieHTpaHa
Ganka (°),

[TPME HACTOSIIIATA TIPE[TOPBKA:

L

1. KpeamTHuTe MHCTMTYyUMM CrefiBa fa HpUeMaT NOMMTUKM MO OTHOLIEHME Ha AMBMACHTUTE, KATO M3MON3BAT KOHCEPBaTMBHU
VI IPYIEeHUMANHY IPENNONOXEHNs, 3 1a MOTaT, CTell PasIpeNeNaHeTo Ha AMBUIACHTUTE, 1a U3IBIHAT IPUIIOXKMMUTE KallyuTa-
JIOBY V3VMCKBAHMS M 1A Ce ChOOPA3ST C Pe3yiTaTuTe OT Mpolieca 0 Hafg30peH mpernen u ouerka (ITHITO).

a) KpemmtHuTe MHCTMTYLMM Ca IUTHXHM BbB BCEKM €IMH MOMEHT Ja M3NBIHSBAT NMPUIIOXKMMUTE MMHMMAIIHM KalMTajoByu
VM3VMCKBAHWS (M3MCKBAHUATA 1O IbPBU CTHIIO). TYK ce BKIIIOUBAT ChOTHOLIEHME HA 6a30BMs COOCTBEH KamMTall OT ITbPBU pell
4,5 %, CHOTHOLICHME HA KAalMTada OT IbPBY el 6 % 1 CHOTHOLIEHME HA OOMIA KAMMTANOBA ANeKBATHOCT 8 %, KAKTO
e mpensuieHo B uied 92 or Pernament (EC) Ne 575/2013.

(') OBL 287,29.10.2013 ., ctp. 63.

() OBL 141, 14.5.2014 ., c1p. 1.

(*) Pernament (EC) Ne 575/2013 Ha EBponeiickust naprameHT 1 Ha Cbera oT 26 10HM 2013 . OTHOCHO NpPyAEHLMATHUTE M3UCKBAHMS 38 KPEIUT-
HUTE VHCTUTYLMY Y MHBECTMLOHHMTE [IOCPEIHMULM U 32 u3MeHeHue Ha Pernament (EC) Ne 648/2012 (OB L 176, 27.6.2013 r., cp. 1).

(*) Oupexrusa 2013/36/EC Ha EBponeiickust napnameHt u Ha CbBera oT 26 1oHu 2013 I. OTHOCHO HOCTbIIA IO OCBIIECTBSBAHETO HA NEHHOCT OT

KPEIUTHUTE MHCTUTYLMI M OTHOCHO NpYyIeHLMANHIA HaA30p BbPXY KPEIUTHUTE MHCTUTYLMM Y MHBECTMUMOHHUTE NOCPEIHMLM, 32 M3MEHEHIe

Ha [upexusa 2002/87[EO u 3a ormsiHa Ha mmpektusy 2006/48/EO u 2006/49/EO (OB L 176, 27.6.2013 r., crp. 338).

(°) Mpenopska ELIB/2015/49 Ha Esponeiickara nentpanta 6aHka ot 17 nekemspy 2015 r. OTHOCHO NOMUTHKMUTE 3a paslpefessiHe Ha IMBUICHTH

(OB C 438, 30.12.2015 ., c1p. 1).
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0) OcBeH TOBA KPEOWTHWUTE MHCTUTYLMM Ca [UTbKHM BBB BCEKM CIMH MOMEHT [1a M3ITHIIHSBAT KAIUTAJIOBUTE M3MUCKBAHMS,
KOUTO Ca MM HAJIOXeHN ¢ perueHnero B pesyntat ot [THIIO B m3mbnHeHne Ha wieH 16, maparpad 2, Gyksa a) ot Perna-
meHT (EC) Ne 1024/2013 u KOUTO HAOXBBPILIT M3UCKBAHMSATA 110 IIBPBU CTHIIO (M3MCKBAHMSTA 1O BTOPHU CTHIIO).

B) KpemutHmre MHCTMTYLMM Ca IUTbXHM CHWO TaKa [d M3IBIHSABAT KOMOMHMPAHOTO M3MCKBaHe 3a Oydep, OmpeeneHo
B wieH 128, naparpad 6 or [Iupextusa 2013/36/EC.

1) [lo cbOTBeTHaTa fara 3a LSUIOCTHO MOETAIHO BbBEXKIAHE HA VM3MCKBAHMATA KPEAMTHUTE MHCTUTYLIMM Ca MIThXHY [1d TOCTUI-
HAT M MaKCUMAJHOTO M3MCKyeMO paBHuue (') Ha CHOTHOLIEHNETO Ha Ga30Byisi COOCTBEH KaluTail OT IIbPBU Pell, ChOTHOLLIe-
HUETO Ha KallMTana OT ITbPBYM pell ¥ CHOTHOLIEHMETO Ha OOlia KalMTaioBa ajeKBaTHOCT. TOBA Ce OTHACS MO ITBIIHOTO
IpUIaraHe Ha TOPENOCOYEHNUTe CHOTHOMICHNMS CIIel] M3ITBIIHEHNETO Ha IPEXOIHUTE Pasnopentn ¥ KOMOMHMPAHOTO M3MCK-
BaHe 3a Oydep, onpenenexo B unen 128, maparpad 6 ot dupekrusa 2013/36/EC. [Ipexonsute pasmopendu ce ChIbpKar
B 51 XI or Iupekrysa 2013/36/EC u B necera wact ot Permament (EC) Ne 575/2013.

Tesu u3uckBaums TpsiOBa ma GBIAT CIa3eHM Ha KOHCOMMIMPAHO PABHMLIE M HA MHIMBMIYalHAa OCHOBA, OCBEH aKO € HAIIe
0cBOOOXMABaHE OT MpPWIATAHETO HAa IpyHNeHLMATHUTe W3MCKBAHMS HA VHIMBUOyalHA OCHOBA, KAKTO € MPEIBUIEHO
B uieHoe 7 u 10 ot Permament (EC) Ne 575/2013.

2. Tlo oTHOlIeHNMe HA KPENUTHUTE MHCTUTYLMM, KOUTO Il M3MIaTsT npe3 2017 1. muBumeHTy () 3a ¢uHancosata 2016 rommHa,
ELb npenopbusa:

a) Kareropms 1: KpemuTHMTE MHCTUTYLMM, KOMTO i) Ca M3IBIHWIM IPUIOKMMUTE KaNMTATIOBM M3NCKBAHMSA, MOCOUYEHM
B maparpad 1, 6yksu a), 6) u B), u ii) kM 31 mekemspu 2016 r. Beue ca HOCTUTHANM MaKCHMAITHOTO PAaBHULLE HA COTHO-
LIEHMSTA, IOCOYEHN B Maparpad 1, OyKsa r), crielBa Ia pasmpenessiT HETHUTE CU Tevan6y mop ¢opmata Ha DMBUIEHTH MO
KOHCEPBATHBEH HAYMH, 33 [a MOIAT [a MPOIbIKAT [1a M3IBIHSBAT BCUUKI M3MUCKBAHMS U [1a Ce COOPa3sBaT C pesyIrraTure
or [THIIO nopu B ciiydail Ha BIOMIEHY MKOHOMMYECKY 1 (MHAHCOBH YCIIOBUSE;

0) Kareropust 2: KpemmTHUTE MHCTMTYLMM, KOMTO KbM 31 mexemspu 2016 r. ca M3IBIHWIN MPWIOKVUMUTE KaIUTAIOBM
MBUCKBaHUS, TIocoueHu B naparpad 1, Gyksu a), 6) u B), Ho kbM 31 pmekemBpu 2016 . He ca HOCTUTHAIM MAKCUMAIHOTO
paBHMILE HA ChOTHOLICHNMSATA, IOCOUEHN B maparpad 1, Oyksa r), cremsa fa pasmpemensT HeTHUTe cit medanOu mox ¢opmara
Ha [IMBUICHTM [0 KOHCEPBATMBEH HAYMH, 3 JIa MOTAT 3 MPOIB/IKAT 1A M3IIBIIHSBAT BCUUKM M3MCKBAHMS U [ e ChoOpa-
3sat ¢ pesynratute or [THIIO mopu B crydait Ha BNOLICHM MKOHOMMYeCKM ¥ QuHaHCOBM ycnoBus. OcBeH TOBa Te IO
TNIPYHLNII CTefBa 1 M3MIALIAT IMBMACHTH €IMHCTBEHO HOTONKOBA, MOKOJKOTO Ce MONIbpPXKA JIMHEITHA MpaBa (*) KbM M3MC-
KyeMOTO MAaKCUMAJIHO aBHUIlE HA KAIMTAJIOBUTE M3MCKBAHMs, MOCOYeHM B maparpad 1, Oyksa I), M KbM pe3yiTaTute OT
[THIIO;

B) Kareropus 3: KpemmTHUTE MHCTUTYLMM, KOMTO HApyLIABaT M3MCKBAHMATA, MOCOUeHM B maparpad 1, 6yksu a), 6) man B),
CIIe[Ba [0 IIPMHINI Ja He PasIpemeNsT IMBUIEHTH.

Kpemureute MHCTHTYUMM, KOMTO He Ca B ChCTOSIHME Ha Ce ChOOPA3sT C HACTOSINATA NPEMOPBKA, Thil KATO CUMTAT, Ye MMAT
34KOHOBO 3aI’bJIXKeHMe N1a M3IUTALIAT JMBUIEHT, CIIelBa 1a Ce CBbPKAT He3a0aBHO ChC ChbBMECTHMS CU HAI30peH eKMIL.

OT KpemuTHUTE MHCTUTYUMM B Kateropyuu 1, 2 u 3, mocodeHu B maparpa 2, Oyksu a), 0) u B), ce OYaKBa [a M3ILITHSBAT
¥ Hacokute 10 BTopy cThIO. TIpy paBHM JpyTM ycnoBust MOXe Ja ce OYaKBa KANMTANOBMTE M3MCKBaHMS (*) Ia OCTaHAT Karo
LSUT0 CTAOUITHI. AKO KpeIyTHA MHCTUTYLVS M3BbPILIBA [EHHOCT [ION HACOKUTE IO BTOPY CTHIO VMM OYAKBA, Ue Le M3BBPIIBA
[eHOCT NOI TSX, TS CJleABa [a ce CBbPXKe He3aDaBHO CbC CbBMeCTHMs i HamsopeH exuil. ELB we pasmiena mpuumHmre,
KOUTO Ca [IOBEIM MIIM CE OYaKBa N1a HOBEAT [0 NOHMXABAHETO Ha KAIMTAlOBOTO PaBHMLIE Ha KPENMTHATA MHCTUTYLMSA, U 1Ue
O6MICIIN IIPEMIPYEMAHEeTO Ha MOAXOSIIM, IPONOPLMOHANHY U CHELUQUUHN 38 MHCTUTYLMSTA MEPKIL.

IL

ArpecaTit Ha HACTOSIIIATA MPETIOPbKA €A 3HAYMMUTE TIOIHAIZOPHM JIMLA M 3HAYMMUTE TIO[HATZ0PHU TPYIM CHINIACHO OTIPelIesIeH -
ATa B wieH 2, Touky 16 u 22 or Pernament (EC) Ne 468/2014 (ELIB/2014/17).

(") Bemukm 6ydepyt Ha MaKCHMAITHOTO M3MCKYEMO PaBHMLLE.

(*) KpenuTHMTE MHCTUTYLMM MOTAT [1a MMAT pasfMyHa fpaBHa $opMa, KaTo HampyuMep IPyKeCTBa, YMMTO LICHHN KHIKA Ca JOMYCHATH 10 ThProBus
Ha peryimpan nasap, 1 HeakKLMOHEPHU JIPYKeCTBa, KaTO HAalpUMEp B3aMMOCIIOMATaTelIHu JPYKECTBa, KOOIepaLyum Wil CIIECTOBHM MHCTUTYLIMN.
B HacTosilaTa penopbKa TePMUHBT ,AMBUIEHT 03HAYaBa BCEKM BUJ TAPUYHO IITALIAHE, KOETO NOMUIeXM Ha ofoOpeHie oT 001oTo chOpaHye.

(*) Ha npaxTyka ToBa O3HauaBa, ye 3a NMEPMOIl OT YeTHPHU TOAMHM, CuuTaHO oT 31 mexemBpy 2014 r., KpeIUTHUTE MHCTUTYLIMM NO NPMHLIMI CIeABa

I 3aTbPKAT TOMIIHO MOHe 25 % OT pasiMKarta 10 JOCTUIAHETO Ha MAKCUMAITHOTO PaBHNLLE HA ChOTHOLIEHMETO Ha 6a30Bys COOCTBEH KammTal

OT IIbPBU pell, ChOTHOIICHNETO Ha KaluTasa OT IIbPBU Pe ¥ COTHOMICHMETO Ha 00llIa KalMTaoBa aleKBaTHOCT, I0COYeHU B maparpad 1, Oyksa

I).

Kanuranosure M3McKBaHus 00XBAIIAT M3UCKBAHMSATA 1O [bPBY CTHIIO, M3MCKBAHMSATA 10 BTOPU CTHIO, MpeNnasHus Kanuranos Oydep 1 Haco-

KuTe 10 BTOpU cTHiI6. He3aBncMMo OT MOETANHOTO BbBEXKIAHE HA NMPEMNMA3HMs KanuTanoB Oydep KpemuTHUTE MHCTUTYLIMM CIIeABA [ OYaKBaT

B GblIelLe 1a MMAT HACOKY 10 BTOPU CTHI0, 10-BUCOKM OT HyIIa.

=
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IIL.

Ampecaty Ha HAcTOSIIATA MpPENMOPBKA Ca ¥ HALMOHAIHMTE KOMIIETEHTHM OPraHM ¥ OINpeNeieHNTe Ha HAlVOHAITHO PaBHMILE
OpraHy 1O OTHOIIEHME Ha MO-MaJKO 3HAUMMUTE NOTHAN30PHM JIMLA U TIO-MalKO 3HaUMMMTE TOAHAI30PHU TPYIIM CBITIACHO OIIpe-
neneHusiTa B uieH 2, Touku 7 u 23 or Pernament (EC) Ne 468/2014 (ELIB/2014/17). Ot HaumMoHanmHuTe KOMIETEHTH! OpraHu
¥ OT ONpeIeNeHNTe HA HALVOHAIHO DaBHMIIE OPIaHM Ce OYaKBa A IPWIATAT IO LeechoOPasHOCT HACTOSLIATA MPEIOpPbKa
crpsMo Te3n mmua u rpym (7).

CberaBeHo BB Qparkypr Ha Maiin Ha 13 nekemspu 2016 ronuHa.

Ipedcedamen va ELIB

Mario DRAGHI

(1) B cnyqaﬁ e HacCTosllaTa IIPENopbka Ce rnpuiiara CpAMO IMO-MaJIKO 3HAYMMM IOOHAI30pHM JIMLA U 110-MajIkO 3HauMMM IOOHAI30pHU IpYIIN,
KOUTO CUUTAT, Y€ HE Ca B CbCTOSHUE Ma C€ C'bO6p&3$lT C Hesl, ThIl KaTo CMSTAT, ye MMAaT 3aKOHOBO 3a[b/IKEHME Jla M3IUIALIAT IUBUIACHTH, Te
cliefBa fna ceé CBbpKar He3a0aBHO ¢ HalMOHAITHUTE CM KOMIIETEHTHN OpraHu.
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