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II

(He3aroHnodamennu armoae)

PETTIAMEHTA

PEITIAMEHT 3A U3ITBITHEHUE (EC) 2016/1368 HA KOMUCUATA
or 11 aerycr 2016 ronguna

3a ompenensHe Ha COMCbK Ha KPUTHUHMTe OGeHUMapKoBe, M3MON3BaHM HA (UHAHCOBMTE ma3apy, B
coorBercreue ¢ Permament (EC) 2016/1011 Ha Eeponerickust napnament u Ha CbBeta

(Texcr oT 3Hauenwe 3a EVII)

EBPOIIEVICKATA KOMUCHA,
Karo B3e mpemsu [Joropopa 3a GyHKLMOHMpaHETO Ha EBpomeiickus cbio3,

xaro B3e npemsun Permament (EC) 2016/1011 na Espomeiickus nmapnament 1 Ha CpBeta oT 8 toHyu 2016 I. OTHOCHO MHIEKCH,
M3MON3BAHM KaTo OeHUMapKoBe 3a LeNuTe Ha (UHAHCOBM VMHCTPYMEHTM M QUHAHCOBM JOTOBOPM WMIIM 33 M3MeEpBaHe Ha
pesynTaTiTe Ha MHBECTMUMOHHM (OHIOBE, 1 3a M3MeHeHue Ha mupektusyu 2008/48/EO u 2014/17/EC u na Permament (EC)
Ne 596/2014 ("), u mo-cnieumanto unen 20, maparpad 1 ot Hero,

KaTo MMa NnpeaBuf, 4e:

(1)  benuMapkoBeTe MrpasiT BaHA PoOIis IPY ONMpENENSHETO Ha LIEHUTe HA Pa3MuHi (UHAHCOBYM MHCTPYMEHTY M QUHAHCOBM
JIOTOBOPYU U TIPU M3MEPBAHETO HA Pe3yNTATUTE HA PEMMIA MHBECTULMOHHY (OHIOBE. B MHOTO Ciyuan mpyu NpemocTaBsiHeTo
Ha BXOISILM NAHHM M YIPABNeHNeTo Ha OeHUMApKOBeTe MMa PUCK OT MAHMIYNMPaHe, a y4yacTBALIATE JMILA YeCTO Ca
M3MPaBEHN Mpel KOHQIMKT Ha MHTepeci.

(2)  3a ma MBIBIHAT MKOHOMMYECKATA CM Poisl, OeHUMapKoBeTe CrefBa a ObIAT MPEICTABUTENHM 38 CHOTBETHUs 0a30B Mazap
VI 33 MKOHOMMUECKATa [eIICTBUTEITHOCT, KOATO oTpasssar. Korato mameH GeHumapk mpecrtaHe fma Obe IPEICTABUTENEH 3a
0azoBst Mazap, KaKTO HANpUMep NPy MeKIyOaHKOBITE MMXBEHN MPOLEHTH, Bb3HMKBA PUCK [1d CE HAKBPHM LIENOCTTA Ha
masapa M Ja ce BIOWM (UHAHCMPAHETO HA MNOMAKMHCTBATA (MON (OpMata Ha KPENUTM M WIOTEYHM 3aeMu) M
npennpusaTuaTa B Cbrosa.

(3)  Puckosere 3a mon3BaTenuTe, Nasapute M MKOHOMMKaTa Ha Cblo3a ce yBenMuaBaT C HAPACTBAHETO Ha OOLIATA CTOMHOCT Ha
(uHAHCOBUTE MHCTPYMEHTM, (UHAHCOBMTE IOTOBOPHM M MHBECTMLMOHHMTE (OHIOBE, UMSTO CTOMHOCT Ce OMpemerns Bb3
ocHoBa Ha GeHumapkose. 3atoBa B Permament (EC) 2016/1011 ca ompenenenn pasmmuay Kateropyy GeHUMapkoBe 1 ca
YCTAHOBEH!M [OIBIHUTENIHM M3MCKBAHMS, C KOMTO [a Ce TAPAHTMPAT MNOCTOBEPHOCTTA M CTAaOMIIHOCTTA HA HSKOM
OeHUMapKOBe, CYMTAHN 33 KPUTHUHY, BKIIOUNTETHO MPABOMOLIMETO HA KOMIICTEHTHUTE OPIaHM IPY ONpPENeieHN yCIoBHs
[1d [TOMCKAT MPETOCTABSHETO Ha BXOMSIIM TAHHU MIM YIPABIEHUETO HA JafleH KpUTHUeH OeHuMapK.

(4)  CbINMaCHO IONBIHMTENHNUTE 3AIBIIKCHNS 1 PABOMOLIVS HA OPTaHUTE, KOMTO Ca KOMIIETEHTHM OPTaHM IO OTHOLIEHME Ha
ATIMVHVCTPAaTOpUTE HAa KPUTHMUHM OEHUMApKOBE, Ce WM3MCKBA Te3M KPUTMYHM OeHuUMapkoBe @a Obmar oduumaaHO
onpenenern. B cvotBerctBue ¢ umen 20, maparpad 1 or Permament (EC) 2016/1011 mamen GeHuMapk ce cumta 3a
KPUTHYEH, aKO Ce M3MONI3Ba NPSIKO WM HEIPSKO B KOMOMHAMs OT OeHUMapKoBe 3a ONpelesisiHe Ha CTOMHOCTTA Ha
(uHAHCOBM MHCTPYMeHTH My GMHAHCOBY TOTOBOPM MIIM 33 M3MEPBAHETO HA PE3yNTATUTE HA MHBECTMIMOHHU (OHIOBE C
obia cToiHOCT OT Haii-Manko 500 MunMapa eBpo, ompeferieHa Bb3 OCHOBA Ha BCUYKM BMIOBE MATYPUTETH WM IPyTy
CPOKOBE Ha TMajiexX Ha GeHUMapKa, KOraTo e MpUIIOKIMO.
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(5) EBponeiickusr MexmyOankos jvxseH npoteHT (EURIBOR) uamepsa HeoOesmeueHy MexXIyOaHKOBY JIMXBEHM IPOLEHTH B
€BPO30HATA M € eIMH OT Hail-BaXHWUTe OeHUMApKOBE 3a JIMXBEHNU IPOLEHTM B CBeToBeH Maial. Cmsira ce, ye TO3M
OeHuMapK OTpassBa JOroBopy Ha croitHocT Ham 180 000 mwmapma eBpo. Te3u HOTOBOPM Ca MPEIUMHO JIMXBEHU
cyarnose, HO OeHUMapKkbT 00OXBalla 1 OTPEOMTENICKN MIIOTEYHY 3aeMy Ha croitHocT Hay 1 000 munmapma espo.

(6)  Taka croiiHOCTTa Ha (MHAHCOBUTE MHCTpyMeHTM M (uHaHCOBuTe morosopu B Cbr03a, M3MON3BALIM TO3M GeHUMAp,
TIOHACTOSIIEM ChLIECTBEHO HafBMuIaBa npara or 500 Mummapaa espo.

(7)  C ornen Ha m3kmounteHata BaxkHoctT Ha EURIBOR 3a kpemutute 1 unoreunute 3aemu B Cbro3a, HACTOAIIMAT PerslaMeHT
crierBa jia Bie3e B C/JIa B Hali-KpaTbK CPOK.

(8)  Mepkure, mpeaBMIEHN B HACTOSIIMS PEITIAMEHT, Ca B CBOTBETCTBNE ChC CTAHOBMIIETO Ha EBPONENICKMS KOMUTET IO LEHHM
KHVXa,

[TIPUE HACTOALIWMA PETTIAMEHT:

Ynen 1

BeHUMapKsbT, MOCOYCH B MPUIIOKEHUETO, Ce CUMTA 33 KPUTHUEH OeHUMAapK.

Ynen 2

HacrosuuysT pernaMeHT Bu3a B Ciiia B [ICHs! CIIel NeHs Ha myOmukysareto My B Oduyuanen secmuur Ha Eeponeiicrug csro3.

Hacrosiumsar PermaMenT € 3aIbJIKUTETIEH B CBOATA LIATIOCT U C€ Ipyiara MpsAKO BbB BCMUYKM IbpPKaBu
YJICHKN.

Cocraseno B bprokcen Ha 11 asrycr 2016 rogmsa.

3a Komucuama
Ipedcedamen
Jean-Claude JUNCKER
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[PUTTO2KEHUE

CIIUCHK HA KPUTMYHUTE BEHUMAPKOBE T10 Y/IEH 20, IAPATPA® 1 OT PEITIAMEHT (EC) 20161011

Eporneitckn  mexxmybanko nmxser mpouert (EURIBOR®), ympasnmssaH or EBpomeiickmst MHCTMTYT 3a IapuUuHMTE [a3apy
(European Money Markets Institute — EMMI), Bprokcen, Benrus
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