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To3u TeKCT CIy:KH caMo 32 MH(OPMAIMOHHU LeId M HsIMAa mpaBHO AeiicTBue. UHcTuTynnute Ha ChI03a He HOCAT
OTrOBOPHOCT 32 HErOBOTO Ch/bP:KaHHe. ABTEHTHYHUTE BEPCHH HA CHOTBETHHUTE AKTOBE, BKIIOUMTETHO TEXHUTE NMpeaMooJiu,
ca BepcuuTe, nyoauxyBanu B O¢puuuanen BectHuk Ha EBpomneiickus cbio3 u Hantuuynu B EUR-Lex. Te3u opuuuanuu
TEKCTOBE €a MPSIKO JOCTHIIHH 4Ype3 BPb3KHTE, MyOIHKYBAHH B HACTOSIIMS AOKYMEHT

»>B » C3 JEJIETUPAH PEI'VIAMEHT (EC) 2021/2268 HA KOMUCHSTA
ot 6 centemBpu 2021 roguna

3a U3MEHeHHE HAa PeryJIaTOPHUTE TEeXHUYECKH CTAHJAPTH, onpenaeieHH B [lenerupan perjiameHT
(EC) 2017/653 na Kommucusta, mo OTHOLIEHHE HA OCHOBHATA METONUKA M IPEJCTABAHETO Ha
CLHEeHAPUHUTE 3a pe3yJITATHTE, MPEeICTABIHETO HA Pa3XoJAuTe W METOAMKATA 32 W3YHC/IABAHE Ha
00001IeHUTE MOKAa3aTead 3a Pa3XoAuTe, NMPEACTABSIHETO U ChAbP:KAHUETO HAa WMHopManusTa 3a
pe3yaTaTuTe 3a MHUHAJIU NMEPUOIU U MPEACTABSIHETO HA PAa3X0JUTe NMPU NAKETHTE ¢ HHBECTHHHOHHH
NPOAYKTH Ha /Ape0HO W OCHOBAaBaIlM Ce Ha 3aCTPaxXOBaHe HWHBECTHLHMOHHHM TMPOAYKTH
(IMIAO3UII), npu KOMTO ce mperIara Ha0op OT HMHBECTHLIHOHHM BAapHAHTH, KAKTO M IO
OTHOIIIEHHEe HA ChOOpa3siBAHETO HA TMPEXOJHHS PE:KUM 3a MocoueHuTe B 4ieH 32 ot Persament
(EC) Ne 1286/2014 na Epponeiickus mapjamMeHT u Ha CbBera cb3gatenun na [MUIIJO3UIIL,
npeiaraimy AsyioBe OT (oHJA0Be KATO WHBECTHUIMOHHH BAapPUAHTH 32 0a30B MHCTPYMEHT, C
YIbJKEHHs MPeXoJeH Pe:KMM IO cbhbiuusa 4ieH <«

(Texer ot 3Havyenue 3a ENII)

(OB L 4551, 20.12.2021 r., ctp. 1)

M3menHeH cbC:

OdunmaneH BECTHHK

Ne CTpaHHLa nara

> M1 Henerupan pernament (EC) 2022/975 na Komucusra ot 17 mapt 2022 L 167 35 24.6.2022 .
TOIMHA

ITonpaseH che:

»Cl1 ITompaeka, OB L 29, 10.2.2022 r., ctp. 46 (2021/2268)
»C2 IMompaska, OB L 115, 13.4.2022 r., ctp. 187 (2021/2268)
»C3 IMompaska, OB L 10, 12.1.2023 r., ctp. 111 (2021/2268)
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JAEJEIMPAH PETTAMEHT (EC) 2021/2268 HA KOMUCHSITA
ot 6 centemBpu 2021 roguna

32 M3MEHEHHE Ha PperyJIaTOPHUTE TeXHHYECKH CTaHIapTH,
onpenenedsu B J[leaermpan pernament (EC) 2017/653 mna
Komucusita, mno OTHOIIEHHME Ha OCHOBHATA METOJMKA W
NpeACTABAHETO HAa CLEHAPHUTE 3a pe3yJaTaTuTe, NpPeICcTABSIHETO
HAa pa3xoAuTe W METOAMKATA 3a HM3YHC/JASABaHe Ha 00001eHHTe
NMoKa3aTeJH 3a pa3XxoduTe, NPeICTABAHETO M CbAbPKAHHETO HA
uHpopmManusATa 3a  pe3yaTaTHTe 3a MHHAJIM TNepHOAM U
NpEeACTABSIHETO HA pa3XoJuTe MPH MNAKeTUTE ¢ WHBECTUIHOHHH
NPOAYKTH Ha /pe0HO M OCHOBaBAalldM ce Ha 3acTpaxoBaHe
unBecTuonHn  npoaykrn (IMIUIMAO3UII), npu kouro ce
npeasara Ha0op OT MHBECTHMIHOHHHM BapHaHTH, KaKTO H IO
OTHOIIEHMEe Ha CboOpa3siBaHeTO Ha TNPEXOJAHUS PEeXUM 3a
nocouyeHute B wieH 32 or Pernament (EC) Ne 1286/2014 na
EBponeiickusi nmapiameHT u  Ha CbBera cb3gaTein  Ha
IMANAO3UII, npepgaramm  asiioBe 0T  (GOHIOBe  KaTo
HHBECTHMIIHOHHH BapHAHTH 3a 0a30B HHCTPYMEHT, € YAbJKEHUS
NPeXo/IeH PeKUM MO ChUIUS YJIEH

(Texcer or 3HavyeHue 3a ENII)

Ynen 1

Henerupan pernament (EC) 2017/653 ce u3MeHs, KakTo cieBa:
(1) wumen 1 ce U3MeHs, KaKToO Cle/Ba:
a) B rbpBUs maparpad ce 100aBAT cleTHUTE OYKBH €) — H):

,»€) KOraTto 3a IpaBHH, aJMHHHCTPATUBHU HIH MapKETHHTOBH
nenu cb3garenat Ha IIMITJIO3UII e wact or rpyma
JIpy’)KeCTBa — HAUMEHOBAaHMETO Ha IpyIara;

x) koraro [MTHUITJJO3UII e nox ¢opmara Ha mpeAnpusTHe 3a
KOJICKTUBHO HMHBECTHpPAHE B INPEXBBPIMMH LEHHH KHHXKa
(ITKUITLIK) wnm  antepHaTMBEH WHBECTUIMOHEH (OH
(AU®D) — unentudukarmuonnure nanuau Ha [TKUIILK nmn
AW®, xarto ce MOCOYM SICHO HETOBHAT KJac aKIWUU HIH
UHBECTUIMOHHO NOJpa3JieeHue;

3) CBCIICHUA 3a JIMICH3a, KOraTto € IPHIOXKHUMO;

n) koraro [TMITAO3UII e non dopmara Ha ITKUIIK, ymnpas-
JSIBAHO OT YTPABJIBAILO JPY)KECTBO, KAKTO € OIMPEAETICHO B
yiieH 2, naparpa¢ 1, Oyxsa 0) ot dupekrusa 2009/65/EO, nmm
HMHBECTUIIMOHHO JIPYKECTBO IO CMHCHJIA Ha WieH 27 OT ChIara
JMpeKTuBa (OO0 HAapWUYaHW ,,yIIPaBJABaLIO JPYKECTBO Ha
[MKUIILK®), koero mo cwiara Ha wieH 16 OT mocodeHara
JMPEKTABA YIpaXHsSBAa TMpaBa II0 OTHOIICHWE Ha TOBA
MKUILK, wm e nox ¢opmara Ha AUD, ynpasnsBaHo or
JIIle, YUPaBJSIBAILO AaITEPHATHBEH WHBECTHIMOHEH (OHI
(IYAU®), xoeto no cumara Ha wienoe 31, 32 u 33 or
JupextuBa 2011/61/EC na EBporeiickusi mapiaMeHT W Ha
CoBerta (*) ynpaxHsBa Ipasa 0 OTHolleHue Ha To3u AUD —
crienanHa HHGOpMAIHS 3 TO3H (aKT.

(*) HupextuBa 2011/61/EC Ha EBpomnelickusi mapiaMeHT M Ha
CeBeta or 8 roHu 2011 r. OTHOCHO IMIIaTa, yNpaBisBaIld
aITEPHATHBHA MHBECTHIIMOHHU (POHIOBE U 3a HM3MCHEHHE
Ha qupektiu 2003/41/EO u 2009/65/EO u Ha peryiaMeHTH
(EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB L 174,
1.7.2011 1., ctp. 1).”
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0) mobaBsi ce cneqHUAT naparpad:

,»3a IeJIMTe Ha IbpBU Haparpad, OykBa k), IpU HATMYHETO Ha
WHBECTUIIMOHHO TOApAa3/IeieHre WM KiIac aKIH{A, HAaUuMEHO-
Banueto Ha [TKUIILK umun AU® crena HAMMEHOBAaHWETO HA
Mo/ipa3fieieHUeTo WM Kiaca akiuu. AKO MMa KOJ 3a HJICHTH-
¢umupane wHa I[IKUIIIK, WHBECTHIMOHHOTO TOIpa3ieicHHE
WIM KJlaca aKkUWH, TO3W KOJ ChCTaBJIsSBAa YacT OT WICHTU(HKA-
muonanTe gaHHu Ha [TKUIIHK wm AUD.;

(2) wumeH 2 ce mM3MEHS, KaKTO CIle[Ba:

a) BMBKBAT ce ciegHuTe maparpadu 2a, 26 u 2B:

»2a.  Korato IHITAO3UII e mon dopmara wa ITKUITLK
wim AW®, B wuHpopmamusra B pasgena ,KakbB € TO3M
MpONyKT?“ Ha OCHOBHHS HMH(MOPMAIMOHEH IOKYMEHT Cce
OmHcBaT CJleIHUTe OCHOBHU Xapakrepuctuku Ha [IKHIILK
wm AU®, 3a xouTo HEeNMpo(pEeCHOHATHHUAT WHBECTHTOP TPsOBa
na Oble yBEIOMEH, JIOPH KOraTo TE€3H XapaKTePHUCTUKH HE ca
4yacT OT TMoco4yeHoTo B wieH 68 ot JlupektuBa 2009/65/EO
onucanue B npocrnekra Ha [IKUIILK Ha nenute n MHBECTUIU-
OHHATa TIOJIUTHKA, HUTO OT MOCOYEHOTO B wieH 23, maparpad 1,
OykBa a) ot JupektuBa 2011/61/EC omnmcaHne Ha WHBECTHIIH-
OHHaTa cTpaterust u 1enu Ha AUD:

a) OCHOBHHUTE KaTeropuu JIOITy CTUMH (uHaHCOBH
WHCTPYMEHTH, B KOUTO CE€ MHBECTHDA;

6) BB3MOXKHOCTTa 32 HENpO(ECHOHAIHHWS HHBECTUTOP Ja
M3KynyBa oOpaTtHO Tpu mowuckBaHe masuioBe Ha I[TKUIILIK
nn AW®, karo ce mocouyu yecrorata Ha ThpPryBaHe C
JSUI0BE WM, KOraro € IPWIOXKHMO, Ye HsAMa TakaBa
BB3MOXKHOCT 32 00paTHO U3KyIlyBaHE IPH IOMCKBAHE;

B) nmaimm [IKUIIIK wmu AW® mnpecinenBa nmagena meid IO
OTHOLICHHE HAa MPOMHIUIEH, Treorpad)CKu WIH  Jpyr
Ma3apeH CEKTOp WIIM Ha ONpEJeNICHH KaTerOPHH aKTHUBH;

r) mamu IIKHUIIIK wmn AW® paBa mpaBo Ha u300p 1o
OTHOIICHHE Ha MPEICTOSAIUTE KOHKPETHH HHBECTHLHH,
JaJl TO3M TIOJXOJ] BKIIOYBA WM IPEAIOJara U3IoiI3BaHeTO
Ha pedepeHTeH IMoKa3aTel M ako € Taka — KOW e To3W
HOKa3aTel;

1) i MPUXOAWUTE OT JUBHICHTU C€ PasNpelelsT WIA peuH-
BECTHpAT.

3a menmuTe Ha NbpBa alMHes, OyKkBa I), KOraTo ce M3MOJI3Ba
pedepeHTeH TOKa3aTel ce MOCOoYBa II03BOJICHATa CTENEH Ha
otkioHenue oT Hero u gamu ITKUIIIK umu AW® npecnensa
el 10 OTHOIIEHHE Ha Pe3ylTaTUTE Ha JafeH HHJEKC.

26. Tlocouenure B maparpad 2a cBeeHHs BKJIIOUBAT, KOraTo
€ IPHIOKHUMO:

a) xorato [NKUIIIK wmu AM® wnHBecTHpa B ABITOBU LEHHU
KHIDKa Ce MOCOYBa AU T€ Ca eMUTHPAaHH OT JPY>KEeCTBa,
MNpaBUTCIICTBA WK APYrd Cy6CKTI/I, KaKTO M H3HCKBAHUAT
MHUHUMAJIEH PEHTHHT — KOTaTO MMa TaKbB;
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0)

6) xorato ITKUIILIK wmm AUD e crpykrypupan ¢oHA ce
0O0SICHSIBAT BB3MOXKHO HAW-TIPOCTO BCHYKH €JIEMEHTH, HeoO-
XOIMMH 3a TMpPaBWIHOTO pa30MpaHe Ha MeXaHM3Ma Ha
M3IUIAIIAaHE HA JOXOAWTe W Ha (HaKTOPHUTE, KOHTO Ce
ouakBa Jia 00yClaBsAT pe3yJTaTUTe, KaTo ako € He00XO0IUMO
ce mpemnpaiia KbM CBEICHMATA 32 CHOTBETHHUS aJTOPUTBM H
HETrOBOTO (DYHKIMOHUpaHE, ChIBPXKALIN CE B MPOCIIEKTa Ha
[NKUIIIIK wium B ONMCAaHMETO Ha WHBECTHIIMOHHATa
crparerust win 1enute Ha AUD;

B) Korato Hu300phT Ha aKTHBHTE € OOBBp3aH C OMpEACICHU
KpUTEpUH KaTo Hampumep ,,pbcT™, ,,CTOWHOCT® U ,,BUCOKH
TUBHICHTH, TE3W KPUTCPHUH CE PA3sSCHSIBAT;

I') KOraTo ce HM3IO0JI3BaT ONpE/IETIeHH TEXHHKH 3a YIIpaBJICHHE
Ha aKTUBUTE — XeJDKUpaHe, apOWTpax, JUBBPHIK U 1p.,
BB3MOXKHO Hal-IpocTo ce OOSICHSABAT (haKTOPHUTE, KOHTO CE
ouakBa aa oOycinaesar pesynrarure Ha [TKUTIHK unn AU®.

2B. B mnocouyenute B maparpadu 2a u 20 cBeAeHUs ce
pasrpaHMYaBaT  [IMPOKHTE  HMHBECTHIMOHHM  KATETOPHH,
nocoueHu B maparpa¢ 2a, OykBu a) u B) U B maparpad 20,
OykBa a), W mocoueHUsIT B maparpad 2a, OykBa T) U B
naparpad 20, Oyksu 0), B) U I') HOAXOA KbM TE€3H UHBECTHUIIMU,
BB3NpPHUET OT ympasisBamoTo apyxectBo Ha [TKUIILK wmmu ot
JIYAUOD.

PaznensT ,,KakbB € TO3u HpOAYKT?* Ha OCHOBHUsS HH(OpMa-
IIMOHEH JOKYMEHT MOXXE Ja CbAbpKa CBEICHUS W3BBH
n3bpoenute B maparpadu 2a u 20, ako Te ca HE0OXOAUMH, 32
Jla ce OIUILAT IO MOAXOAAL] HA4YUH LEJIUTEe U MHBECTULIMOHHATA
nomutuka Ha [TKUIIHK wm AU® — mampumep ommcaHue Ha
nHBectuionHata crparerus Ha IIKUIIIK umn AUD.;

no0aBsaT ce ciuenHute naparpadu 6 u 7:

,0.  Koraro TTUITAO3UII e nox ¢popmara va IMKUIIIK wnn
AUN®, mocoueHoro B mpuioxenws I u Il xpMm HacTOsIHS
periaMeHT yCTaHOBsBaHE U OOSCHEHHE Ha PUCKOBETE € Ch0O-
pa3eHo C BBTPEIIHHS MPOIEC Ha yCTAaHOBSABaHE, H3MEpBaHe,
yrpaBiieHHe U HaONI0JIeHHe Ha pPHUCKa, KOWTO MpOILEC € IpHET
or ympamsiBamoTo apyxkectBo Ha [IKUIIIK cerimacuo
HupextuBa 2009/65/EO wmmm ot JIYAU® - cwriacHO
HupextuBa 2011/61/EC. Korato ynpaBnsBamo JIpyKecTBO
ynpaensiBa moede or exHo I[IKUIIIK wmu JIVAUD -
noBeye oT eauH AM®D, ycTaHOBSBaHETO Ha PHUCKOBETE U
TAXHOTO pa3siCHABAaHE Ce€ M3Jarar 0 ChIVIACYBaH HAuYWH.

7. Koraro IMUITJO3UII e nox ¢opmarta na [TKUITIK wiu
AU®, pasgenst ,KakbB € TO3M NPOAYKT? Ha OCHOBHHS
MHQOPMALMOHEH JOKYMEHT ChIbpXKa CIETHHTE CBEICHUS 32
BCAKa Abp)KaBa 4ieHka, B kKosATo ce mpempiara ITKUIIHIK wnm
AND:

a) HaMMCHOBAHHUETO Ha ACTIO3UTApa,

0) KbJIe U KaK MOXeE J]a Ce TOJIyYH JOMbJIHUTEIHA HHPOPMALIUS
3a [IKUIILIK wmn AWU®, ex3zeMIuisip OT NpOCHEKTa Ha
IIKUIIIIK wmmx  oT oOnMCaHHETO Ha HHBECTHIMOHHATA
crpaterus U ueiaure Ha AV®, mocineqHUAT roJuIIeH OTYET
M Bceku cuenBam mectMecedeH ortder Ha ITIKUIILK,
nocoyeHu B uneH 68, maparpad 1, OyxBu 0) u B) oOT
HupextuBa 2009/65/EO, wiu MOCHEAHUAT TOAMIICH OTYET
Ha AUW®, mocoueH B uwieH 22 ot Jupekrtusa 2011/61/EC,
KaToO C€ yKa3Ba Ha KaKbB €3UK WJIM €3UIU Ca HAJUYHH TE3U
JOKYMEHTH M Y€ T€ MOTaT Ja OBbJaT MOJydYeHH Oe3IUIaTHO;
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B) KbJIc M KaKk MOXE Ja ce IOJNy4Yd JApyra IpaKkTHUecKa
nHpopManus, B T.4. 32 aKTyallHUTEe IIEHH Ha JsUIoBeTe.”;

(3) wreH 5 ce u3MeHs, KaKTO CIIE/Ba:
a) B maparpad 2 ce n00aBsi cieqHara ajuHes:

,,KOrato e mpuiaoXuMmo, SICHO ce MpeAynpekaaBa 3a JOMBIHH-
TEHUTE Pa3XOAM, KOUTO MOTaT 1a ObJaT HAYHUCISIBAaHH OT
muuara, kouro mnpemrarar [TATIAO3UIT wuam npenocTaBst
KOHCYIITAIlNH 33 T€3W MPOIAYKTH.";

0) maparpad 3 ce 3aMeHsI ChC CIEIHOTO:

»3. B Tabmunara ,Enementd Ha pasxomure B pasuena
»KakBu ca pazxomure?“ Ha OCHOBHHS HMH(OPMALMOHEH
nmokyMmeHT ch3narenute Ha [TUTTJJO3UIT nmocouBat 0600IIeHHTE
MOKAa3aTeNN 3a CJIEIHUTE BUIOBE PA3XOMAHU:

a) eJHOKPAaTHHUTE Pa3XoIy — IIbPBOHAYAJHATA TAKCa M TaKcara
38 U3TETIITHE HAa WHBECTHIIHSATA;

0) MepUOIMYHUTE pa3XOJH, KaTO pPa3XOAUTEe IO CHCIKH C
noptdeiina ce 000co0SBAT OT OCTAHAINTE TEPHOAUYHU
pasxoju;

B) JONBJIHUTEIHUTE pPa3XOoad — TakCH 3a [OCTHUTHATU
pe3ynTaty, HAYMCICHH JIMXBU U Ap.;

B) maparpad 4 ce 3aMeHs ChC CIEIHOTO:

4. Ce3parenmure Ha [IWMIIO3UII  ommcBaT  ChITIacCHO
npunoxxkenue VII Bceku paszxox ot Tabmunara ,,Enementu Ha
paszxomute B pasnena ,KakBu ca pasxomgmre?“ Ha OCHOBHHS
WHPOPMAIIMOHEH JTOKYMEHT, KaTO I0COYBAT IPU KAaKBU 0OCTOSI-
TEeJICTBAa M B KakBa CTEMEH Te3W pPa3XxoAW MOorar [a ce
pa3nu4aBaT OT JEHCTBUTENHHUTE pa3xoAud Ha Henpodecuo-
HAJHUS WHBECTUTOpP, B T.4. KaK TE3W pa3XOdd 3aBUCIT OT
ompesieieH WHBECTHIIMOHHW BapHWaHTH, KOWTO TOW u30mpa
WM He.*;

(4) B unen 8 ce no0aBs cneaHusT maparpad 3:

»3. 3a TIKUIIIK mno cmucena Ha Touka 1, OykBa a) OT
npunoxenne VIII, AU® no cmuceiaa Ha Touka 1, OykBa 0) oT
CBIIOTO MPHJIOKEHHE M OCHOBABALIUTE CE HA 3aCTPaXOBaHE MHBEC-
TULIUOHHHU TIPOAYKTH, OOBBpP3aHU C JsJIOBE B HWHBECTHUIIMOHEH
(GoHI, Mo cMHChIIA HA TOYKa 1, OyKBa B) OT CHIIOTO NMPUIIOKEHHE
ce IocouBa CIEIHOTO B pasaena ,Jlpyra umama OTHOIIEHHE
uH(pOpMAIMA“ Ha OCHOBHMS MH(OPMALMOHEH IOKYMEHT:

a) Bpb3Ka KbM yeOcaiiTa WM IpenpaTrka KbM JOKYMEHT, KbIETO
co3aatenaT Ha [TUTIAO3UIL e mybnukyBal B ChOTBETCTBHE C
npunoxxenue VIII uHdopmarnms 3a BB3BpBIIAEMOCTTa 3a
MUHAJIU [IEPUOJIY;

6) 6]30HT Ha TOOAWHUTE, 3a KOUTO € IMPEACTaBC€HAa Bb3BPHIIACMOCTTA
3a MUHaJIM IIEPUOOH.

3a [MUITAO3UII, mocouenn B mpunoxenme I, gact 1, Touka 5,
KOHUTO ca (JOHJ0BE OT OTBOPEH THUII, U 332 OCTAHAIUTE OTBOPEHH 3a
3arucBane [IUTIJIO3UII cuenapunTe 3a pe3yiATaTUTE 3a MHHAIH
MEPUO/IN C€ W3YUCISABAT M MyOJIMKYBaT €KEMECeYHO, a B pasjena
»Jlpyra uMaia oTHoLIeHHe MH(OpMAIHA“ ce IOCOUBa KbAE MOXKE
na Oble HamepeHa Ta3u uH(popManus.;
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(5) 3armaBueto Ha rnaBa Il ce 3aMeHst CbC CIEIHOTO:
LI JTABA 11

CIIEHUAJIHU PA3IOPEJBU 3A OCHOBHUTE MH®OPMALMOHHHU
JOKYMEHTHU HA NMUNAO3MUII, TP KOUTO CE NPEAJIATA HABOP
OT UHBECTULIMUOHHU BAPUAHTH;

(6) B uiten 10 OykBu a) U 0) ce 3aMEHST ChC CICAHOTO:

,»a) OCHOBEH MH(OPMAIMOHEH JOKYMEHT 3a BCEKH HHBECTUIIMOHEH
BapUaHT 3a 0a30B MHCTpyMeHT B pamkute Ha ITMITJTO3MUII,
kakTo u 3a [IMITAO3UII kato usmo — B CHOTBETCTBUE C TJIaBa
I, kaTo BCeKHM TaKkbB JOKyMEHT C€ OTHAacs JO Cllydas, IpH
KOWTO HENpoQeCHOHATHUSIT UHBECTHUTOpP H30Hpa caMo eIuH
VHBECTUIMOHEH BapHaHT;

6) 001 ocCHOBeH MH(POPMALMOHEH JOKYMEHT, B KOWTO CE OMUCBA
TIUITAO3UII B croTBeTcTBHE C I1aBa [, OCBEH ako B WICHOBE
11—14 He e mocoueHO [pyro, Karo ce MOcoYBa KbJE CE
HaMupa clienyanHata WHGopManus 3a BCEKH HHBECTHUIIMOHEH
BapuaHT 3a 0a30B MHCTPYMEHT.;

(7) B unen 11 OykBa B) ce 3anu4aBa;

(8) wumen 12 ce uU3MEHs, KaKTO ClIeJBa:
a) B maparpad 1 OykBa I) ce 3anM4aBa;
0) maparpad 2 ce 3annuaga;

(9) wunenHoBe 13 u 14 ce 3aMEHAT ChC CIEAHOTO:
,, Ynen 13

Paznen ,,KakBu ca pasxoaute?* B o01usi 0CHOBeH HH(pOpManHOHeH
JOKYMEHT

Upes neporanus ot 4wieH S5, maparpad 1, 6yksa 0), B paznena ,,KakBu ca
pasxoaure? cp3narenat Ha I[TUITJTO3UII nocousa ciemHOTO:

a) xoraro pasxoxute Ha [TMITJIO3UII u3BbH pa3xoaure 3a WHBECTUIIH-
OHHHMTE BapHaHTU 3a 0a30B MHCTPYMEHT HE Morar na ObaaT Ipea-
CTaBeHU C e/lHa CTOMHOCT, B T.4. KOTaToO BapHpaT B 3aBHCHMOCT OT
n30paHusl UHBECTULIMOHEH BapHaHT 3a 0a30B MHCTPYMEHT:

1) auanasona Ha pasxomute 3a [TUITJIO3UII B Tabnumure ,,Pazxoau
BBB BpemeTo* U ,,Enementu Ha pasxoaurte* B mpunoxenue VII;

il) TeKCT, B KOHTO Ce MOCOYBa, Ye Pa3XOIUTE 3a HEMPOPEeCHOHATHHUS
MHBECTHTOP BapHpar B 3aBUCHMOCT OT HHBECTHLIMOHHHUS BapHAHT
3a 0a30B MHCTPYMEHT;

6) xoraro pasxoxute Ha [TUITJJO3UII u3BbH pa3xoaure 3a WHBECTUIIH-
OHHUTE BapHaHTH 3a 0a30B MHCTPYMEHT MoraT naa ObaaT mpen-
CTaBEHM C €Ha CTONHOCT:

1) Tesn pasxogu ce MPEACTaBiAT OTAENHO OT [Hala3oHa Ha
pasxonute 3a mpemiaranute ot [THUITJJO3UIl uHBeCTHUMOHHH
BapHaHTH 3a 0a30B HWHCTpYMEHT B Tabmmmute ,,Pa3sxomm BBB
BpeMeTo* U ,,Enementu Ha pasxogure* B mpuioxenue VII;

il) TeKCT, B KOHTO Ce MOCoYBa, Ye OOLIUTE pa3Xxoau 3a Herpodecruo-
HaJIHWAS WHBECTHTOP IPENCTABIABAT KOMOMHAIMA OT Pa3XoauTe
3a m30paHHWTe MHBECTUIIMOHHH BapHaHTH 3a 0a30B HMHCTPYMEHT
u apyrure cebp3anu ¢ [TMITJIO3UII pasxoau, u Bapupar B 3aBU-
CHMOCT OT WHBECTHIIHOHHUTE BapHaHTH 3a 0a30B MHCTPYMEHT.
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Ynen 14

Cneuuanna uHpopmanus 3a BCeKH HMHBECTHLHOHEH BAapHAHT 3a
0230B HHCTPYMEHT

IMocouenara B wien 10, OykBa 0) cnenuanHa uH(GOpPMALUS 3a BCEKU
WHBECTUIIMOHEH BAapHaHT 3a 0a30B HMHCTPYMEHT C€ IIPElOCTaBs B
crieraned MH(OPMAIOHEH MNOKYMEHT, NOIBJIBAIl OOIIMS OCHOBEH
MHQOPMALMOHEH JOKYMEHT. 3a BCEKM HMHBECTHUIIMOHEH BapHaHT 3a
6a3oB uHCTpyMeHT cbiparenst Ha [THUITJIO3UII mpenocrtaBs BCHYKH
U30pOCHU TMO-J0JTy €IeMEHTH:

a) KOraTo € NPHIOKHUMO, MNPEAyNPekKICHHES OTHOCHO TEXHHYECCKHUS
Xapaxrep;

0) mocoyeHuTe B wieH 2, maparpadu 2 U 3 WHBECTUIMOHHU LICIH,
CPEe/CTBA 3a TAXHOTO MOCTHIAHE M IUIAHUPAH LICNICBH Ma3ap;

B) NMOCOYECHUTE B 4ieH 3 0O0OOIIEHM TMOKa3aTeld M pa3sCHCHUS 3a
pHCKa, KAaKTO U CIICHAPUH 38 PE3YJITATHTE;

I') TpeACTaBsHE HAa Pa3XOAWTE B CHOTBETCTBHE C WIEH 5, Karo ce
mocoyBa Jaid TyK cmagar Bcuuku cBbp3anu ¢ [TUITJO3UIIT
pasxond, B ciydail 4e Henpo(eCHOHATHHAT WHBECTUTOpP Hu30epe
caMO Ja/IcHUsl MHBECTUIMOHEH BapHaHT;

1) 32 MHBECTHIMOHHHUTE BAapHAaHTH 3a 0a30B HMHCTPYMEHT, KOWTO €
IMKUIILK no cMuckia Ha Touka 1, OykBa a) or mpunoxkerue VIII,
AN® no cmucena Ha Touka 1, OykBa 0) OT CBIIOTO NPUIIOKEHHE
WIM OCHOBaBallld C€ Ha 3aCTPaXxOBaHE WHBECTHLHOHHU INPOAYKTH,
0oOBBbp3aHU C [sUIOBE B MHBECTHLUOHEH (DOHI, 1O CMUCHIA Ha
Touka 1, OykBa B) OT CBUIOTO TNPHUIOKEHHE, C€ BKIIOYBA
nHopManus 3a pe3yATaTUTE 3a MUHAIM MEPUOAU, KAKTO Ce
M3UCKBa B 4ieH 8, maparpad 3.

Wndopmarmsirta, mocoueHa B OyKBH a) — JI) OT HACTOSIIMS maparpad, cieapa
CTpYKTypaTa Ha ChOTBETHUTE YacTU Ha oOpaselia B mpuiioxkeHue L.

(10) BMBKBa ce cneanara riasa lla:

I JIABA Ila

CIIEHUMAJIHU PA3IIOPEJBU 3A OCHOBHUTE MH®OPMAINIMOHHHA
JOKYMEHTHU HA HAKOU NKUILIK U AUD

Ynen 14a

HNuBectuuuonnu noapasaeienns na [NKUIIK naun AU®

1. Koraro IIKUIILIK nnu AU® BkaouBa JBE WIIM ITOBEYE WHBECTH-
LMOHHU TOAPA3ACNICHUS, 32 BCSIKO OTIAEIHO MOAPA3JIENIEHUE CE U3TOTBS
CaMOCTOSITEJICH OCHOBEH MH(OPMAIIOHEH JIOKYMEHT.

2. Bceku oT ocHOBHUTE MH(POPMALMOHHH JIOKYMEHTH 110 maparpad 1
ChIbpKa clenHata uHbopMmalus B pasaena ,,KakbB € TO3M MPOIYKT?™:

a) TeKCT, B KOWTO C€ I0COYBa, Y€ OCHOBHHAT HH(OPMALUOHEH
nmokymeHT omucBa mozapasfenenne Ha [IKUIIHK wm AU®, a
Koraro e mnpuioxkumo — K 4e mnpocnekTsT Ha I[IKUIIIK wnnwm
ONHMCAHWETO Ha HWHBECTHIIMOHHATa cTpareruss u uenun Ha AN,
KakTO W TEPUONUYHUTE JOKJIAAW, Ca W3rOTBEHH 32 ISUIOTO
NKUIIIK win nenus AU®, yneto HaMMEHOBaHUE € IMOCOYEHO B
HAYaJOTO Ha OCHOBHMS WH()OPMALMOHEH NOKYMEHT;
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0) any akTUBHTE M IAaCHBUTE HA BCSKO MOApaszaeneHue ca 000coOeHn
O 3aKOH HJIM HE M KaKBH Ca MOCICAULUTE OT TOBA 332 MHBECTHTOPA;

B) Janu Henpo(eCHOHAIHUAT HHBECTUTOP MMa MPaBO a 3aMEHHU MHBEC-
THLMATA CH B UIOBE OT €IHO IOApa3AeicHHE C IAJI0BE B APYro U
aKO € Taka, KbIE€ MOXE Jla C€ OCBEJOMH 3a TOBa KaK MOXE Ja
YIPaKHU TOBA NPABO.

3. Axo ymnpammsBamoto napyxectBo Ha I[IKUIIIK wmm JIYAUD
HauUCIsiBa HAa HENMpoQecHOHATHUs MHBECTUTOP TakKca 3a 3aMsHara Ha
HEroBaTa MHBECTULIMS CIIOpE] NMPEABUACHOTO B maparpad 2, Oyksa B) U
Ta3M Takca ce pa3yifuaBa OT CTAHJapTHATa TaKca 3a MOKYIKO-TIPoaaxoa
Ha JJI0BE, TakcaTa ce IIocouBa OTIENHO B paszgen ,.Kaksu ca
pasxoaute? Ha OCHOBHHSI MH(QOPMAIIOHEH JIOKYMEHT.

Ynen 146

Kaacoe aknum niu asiiioBe Ha IIKUIIK nan AUD

1. Koraro INIKUIIIK umu AU® npencrasisBa nosede OT €IUH KiIac
JSUI0BE WM aKLUH, 33 BCEKH KJIAac JISUIOBE WM aKIMU CE M3TOTBs CaMo-
CTOSITEJICH OCHOBCH MH()OPMALIOHEH JOKYMEHT.

2. OcHoBHHMTe HH(DOPMAIIMOHHM JOKYMEHTH 3a [[Ba MU IIOBEYC
kmaca Ha eaHo W cbmo IIKUIILK wmum AKWM® wmoratr ma Obaar
o0e/IMHEHH B €IWH OCHOBEH WH(POPMAIMOHEH [OKYMEHT, aKo
TIOCIICTHUSIT OTroBapsi HAITBTHO HAa BCHYKH W3WCKBAHHS 32 JIBIDKUHA,
€3UK M TPEJICTaBsIHE HAa OCHOBHHSA MH()OPMAIIMOHEH JOKYMEHT.

3. VYmpasasasamoro apyxectBo Ha ITKUIIHK unu JIYAU®D moxe na
n3bepe Kirac, KOHTO Ja MPeACTaBiIsABa €IUH HIM IOBEYE APYTH KIacoBe
ot [IKHITHIK umu AU®, npu ycinoBue ue u3b0pbT € 0OEKTHBEH, SICEH U
He MOJBEXJa MOTEHUUATHUTE HEeNPOo(pEeCHOHATHU HMHBECTUTOPU B TE3U
Japyru kmacose. Ilpu TakeB ciayuail B pasgen ,,Kaksu ca puckosere u
KaKBa BB3BPBIIAEMOCT OUX MOIbI Ja Hoslyya?* Ha OCHOBHMS UH(opMa-
IIMOHEH JOKYMEHT Ce Pa3sCHSBAT CBHINECTBEHHTE PHCKOBE IMPH BCEKU OT
JpYruTe MpEeACTaBIsABaHU KJIACOBE. M3rOTBEHUAT 3a IPEICTaBUTEIIHUS
KJ1ac OCHOBEH MH(OPMAIIMOHEH JOKyMEHT MOXKE J]a ce MPeJOCTaBs Ha
Henpo()eCHOHAIHUTE WHBECTUTOPH B IPYTUTE KIIACOBE.

4.  PasnuuHuTe KJIacoBe He ce OOEIMHSIBAT B CMECCH MPEICTAaBUTENICH
KJIac — KaKToO € MOCoYeHo B maparpad 3.

5. VYmpaensBamoro apyxkectBo Ha [IKUIILK wmmun JIVAU®D noxy-
MEHTHpa KOHM ca JIPyTruTe KIAcoBE, IMPEICTaBISIBAHH OT IOCOYEHHS B
naparpad 3 mpeAcTaBUTENEH Kiac, KaKTO U ChOOpaXKeHUsTa 3a TO3U
nu30op.

6. Koraro e mpunoxumo, B pazmen ,,KaksB € TO3:M mpomgykT?“ Ha
OCHOBHHSI HMH(OPMAIIMOHEH JIOKYMEHT JOITBJIHUTEIHO Ce€ I10COYBa
KJIachT, W30paH 3a MpPEICTABUTENICH, KaTo TOW ce o0o3HadaBa IO
cpimus HaumH Kakto B mpocrekra Ha [IKUIIIK wim B ommcanmeTo
Ha MHBECTUIIMOHHATA cTparerus u uenu Ha AUOD.

7. B pazmena ce mocouBa M KbJIE HHBECTUTOPUTE MOrarT Ja ce
OCBCOOMAT 3a ,leyl"I/ITe npeanaraﬂn B TsiXHaTa m;p)KaBa YJICHKA
kmacoe Ha ITKUIILK nmn AU®.
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Ynen 146
HNKUIIIOK uin AUD kato ¢pona Ha (oHOoBe

1. Koraro IIKUIIIK nHBecTHpa 3Ha4MTENIHA YacT OT CBOMTE aKTHBU
B apyro IIKUIILK wmu apyru apyxecTBa 3a KOJIEKTHBHO WHBECTHpAHE
— KakTo € nocodyeHo B wieH 50, maparpad 1, Oyksa 1) or Jupextusa
2009/65/EO, ommcaHuWeTO Ha IIEJNTE M HWHBECTHIIMOHHATA IOJUTHKA B
OCHOBHHUsI HH(pOpMannoHeH JokyMeHT Ha ToBa IIKUIIIK chabpxka
KpaTKO MpEICTaBsiHE Ha Ha4yMHA, 10 KOWTO TEKyIIo e ce IoAOHupar
IpyTHUTE ApYy’KecTBa 3a KojekTuBHO mHBecTHpaHe. Koraro [TKUIILK e
¢oun Ha XeK (OHIOBE, B OCHOBHHUS HH(OPMAIIMOHEH NOKYMEHT ce
BKIOuBa MH(popManus 3a kymyBaHero Ha AUM® or Tpera mbpxapa,
KOHUTO HE ca 00EKT Ha Hazi30p.

2. Koraro AM® uHBecTHpa 3HAYMTENIHA 4YacT OT aKTUBUTE CU B
apyru ITKWUIIIK win AU®, naparpadu 1 u 2 ce mpunaraT mutatis
mutandis.

Ynen 142
3axpauBamo [NKHUIIIK

1. B pasgen ,KaxkeB € To3u mpoxykr? Ha OCHOBHHMA HH(OpMa-
nroHeH mokymeHT Ha 3axpanBamio [IKUIILIK, xakto e ompemeneHo B
e 58 ot JupexkrtuBa 2009/65/EO, ce mnpenocTaBAT CIEJHUTE
otHacsmM ce o Tosa 3axpanBamio [IKUIILK ceenenws:

a) TEKCT, B KOHTO ce II0COYBa, Y€ NPOCIEKTHT, OCHOBHUAT MH(opMa-
[IMOHEH NOKYMEHT M IIePUOJUYHUTE OTYETH W CUETOBOJHU OamaHCH
Ha rnaBHoTo IIKUIILIK ce mpenocraBAT mpu NOHMCKBaHE HA HEMPO-
(decronanuuTe MHBecTUTOpU B 3axpanBamioto ITKUIILK, kato ce
[OCOYBA KaK M HAa KAaKBH €3HILHU CE€ IMPEJOCTaBsT;

0) MHOUKAIMA Jajdu W30poeHUTE B OYyKBa a) CIIEMEHTH Ca HAIWYHU
€IMHCTBCHO Ha XapTHsi WJIM Ha JpPyr TPaeH HOCHUTEN H Jajld Ce
IIaia Takca 3a JIOKYMEHTHTE, 3a KOMTO wWieH 63, maparpad 5 oT
Jupextua 2009/65/EO He u3nckBa 0e3IUIaTHO IPEAOCTaBSHE,

B) KOTaTo AbpKaBaTa WieHKa Ha ycraHoBsBaHe Ha rinaBaHoTo [TKUIILIK
€ pa3M4Ha OT Ta3u Ha ycraHoBsABaHe Ha 3axpanBamoro ITKMIILK u
KOraTo TOBa MOXeE Jja MOBJIMSE€ HA JAaHBUYHOTO TPETHpaHE Ha 3axXpaH-
pamoTto ITKUIILK, Te3n oOcTosTENICTBA C€ MOCOYBAT;

r) uadopMaims 3a Jela Ha akTHBHTE Ha 3axpanBamioto [TKUIILK,
unBectupad B riasHoto ITKHIIIK;

J1) ONMCaHWE Ha LEJIWTEe M WMHBECTHIMOHHATA IOJMTUKA HA TJIABHOTO
[MKUIILK, nonbiaHeHO MO 1enechoOpa3HOCT C HAKOH OT CIEIHUTE
€JIEMEHTH:

1) MHIUKalMs, Y€ BB3BPBUIAEMOCTTa OT MHBECTHIMUTE HA 3aXpaH-
pamoro IIKUIIIK u ma raasmoro INTKUIIIK mie 6baaT MHOTO
ONM3KY;, WU

il) mOsICHeHHe 3a TOBa KaK M 3alll0 BB3BPBIIAEMOCTTa OT HHBEC-
TUIMUTE Ha 3axpaHBaiioro u Ha rnasHoro IIKUIILIK moxe na
€ pa3IuyYHa.
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2. Koraro mpodumrbT pHUCK/BB3BPBIIAEMOCT Ha 3aXpaHBALIOTO
TIKUIILK ce oTinuuaBa CHINECTBEHO OT TO3M HA TJIABHOTO, TO3U (hakT
W MpUYUHATA 32 HErOo ce OO0sICHSABAT B pasnueln ,,KakBu ca puckosere u
KaKBa BB3BPBIIAEMOCT OMX MOTBJI Jia Tony4da?* Ha OCHOBHHsI MH(pOpMa-
LIMOHEH JOKYyMEHT.

3.  Bcuukm puckoBe 3a JIMKBUIHOCTTA M Bpb3KaTa MEXIy CIIOpa3-
yMeHuATa Mexay 3axpanpamoro u riaBHoro ITKUIILK 3a 3akymyBane
U 32 00paTHO M3KyIlyBaHe ce OOsCHABAT B pasnel ,,Kaksu ca puckoBeTe
¥ KaKBa BBH3BPHIIAEMOCT OMX MOTBJ Ja Mojiay4a?* Ha OCHOBHHS HHGOP-
MAalMOHEH JOKYMEHT.

Ynen 140
Crpykrypupanu IIKHIIIK nin AUD

Crpykrypupanu ca INKUIIIK wiu AW®, xouto Ha NpeaBapUTEIHO
ompefielIeHH JaTH MPEeJOCTaBAT Ha HENPO(EeCHOHATHUTE HWHBECTHTOPH
JOXOJY, U3UUCISABAHU IO AITOPUTBM M OOBBP3aHU C pe3ynraTuTe, C
peanyM3MpaHy 1ICHOBU DPA3IMKH WM C JAPYTHM YCIOBHUS IO OTHOLIEHHUE
Ha (UHAHCOBM aKTHBH, WHIEKCH, pedepeHTHH moptdeiinn wumn
TIKUITLK wim AU®D cbe cX0AHM XapaKTepUCTHKH. ;

(11) B unen 15, maparpad 2 ce nobaBsa cienHara OykBa I):

,I) KOraTo CIIGHQpUUTE 3a pE3yJITaTUTE C€ OCHOBaBaT Ha
MOJXO/SIIIHM pedepeHTHH MOKA3aTeNH WM TEXHU 3aMECTUTEIH
— ChOOpa3HOCTTA Ha Te3u peepEeHTHU MOKA3aTeNN WM TEXHH
3amectutenn ¢ nenure Ha [TUITJTO3UIL.;

(12) BMbKBa ce cneaHara riaea [Va:

,TTIABA IVa

MPEINNPATKHN

Ynen 17a

M3nos3BaHe HA MPeNpPaTKH KbM APYTrH H3TOYHHIM HA WHpoOpManus

be3 na ce 3acsira uneH 6 ot Permament (EC) Ne 1286/2014, B ocHOBHUS
nH(QOPMAHOHEH JAOKyMEHT MOTaT Aa OBbJaT BKIIOUBAHH NPEHPATKH KbM
JpYyru U3TOYHUIM Ha MH(OpManus, B T.d. KbM IPOCIEKTa, TOJUIIHUTE
UM IIECTMECEYHNTE OTYETH, IIPH YCIOBHE Y€ B CaMHsl OCHOBEH MHpOp-
MaIfoOHeH JOKYMEHT C€ ChIBPXKAT BCHUKH CBEJCHHS, OT KOHTO HEHpo-
(becroHaTHUTEe HHBECTUTOPHU CE HYXKJasAT, 3a Ja pa3depar ChIIECTBEHHUTE
eNIEMCHTH Ha WHBECTHIUATA.

[Mo3BonsiBar ce mnpemnpatku kpM yeOcaiita Ha [THUITJJO3UIT wiu Ha
co3patens wHa [IMITJJO3UII, B T.4. kXbM uacTh Ha Te3u yeOcaiToBe,
KBAETO ca IMyOJIMKYBaHH MPOCHEKTHT WIH MEPHOJAUYHUTE OTHETH.

[MocovyeHnTte B mbpBa anuHes MPENpaTKU HACOYBAT HENMPOQPECHOHATHUS
UHBECTUTOP KbM KOHKpeTHaTa pyOpHKa Ha CBHOTBETHUS HU3TOYHHUK HA
nHpopMmanus. B ocHOBHHMS HWHGOpPMamMOHEH IOKYMEHT MOraT 1a ce
W3M0J3BAT HSAKOJKO pAa3JIMYHU IpernpaTrkd, HO OposAsT UM TpsiOBa na
ObJie CBEICH 10 MUHUMYM. ;

(13) B unen 18 Tpera anmuHes ce 3aMeHs CbC cienHoro: ,,Yinen 14,
naparpad 2 ce npwiara n10 30 ronu 2022 r.;

(14) npunoxenue 1 ce 3ameHs ¢ npuioxeHue | KbM HacTOAIIUS
pETJIaMEHT;

(15) mpunoxenue II ce wu3MeHs cboOpazHo mnpuioxenue II kbM
HACTOSIIMS PETIaMEHT.
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(16) npunoxenune III ce u3meHs cwvoOpasHo mpunoxkenue III kbMm
HACTOSIIIMS PETTIaMEHT.

(17) npunoxenne IV ce 3amens ¢ mpuioxkenne [V KbpM HacTosIIus
perjaaMeHT;

(18) mpunoxenue V ce 3aMeHs C NPHIOKEHHE V KbM HACTOSIIUSL
PErIaMeHT;

(19) npunoxenne VI ce u3MeHs cpoOpazHo mnpuioxenne VI kbM
HACTOSIIIMS PErJIaMEHT;

(20) mpunoxenue VII ce 3amens ¢ npunoxxeHue VII kbM HacTosmus
PErIaMeHT;

(21) mpunoxenue VIII xbM HacTOsIIMs periameHT ce a00aBsg KaTo
npunoxxenue VIIIL.

Ynen 2

HacTosmmusT permaMeHT BIM3a B CHJIa Ha JBAaJECETHs JICH Clefl JEeHS Ha
my6nukyBaHeTo My B Oguyuanen secmuuk na Eeponeitickus cvios.

Toii ce npunara ot »M1 1 anyapu 2023 r. « Unen 1, nmaparpad 13
obaue ce mpuiara ot 1 sHyapu 2022 r.

Hacrosmusar PETIIAMCHT € 3aABbJDKUTEIICH B CBOATA LAJIOCT U CE€ MIpHIara
IPSAKO BbB BCUYKH ABPKABU YJICHKH.
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IIPUJIO)KEHUE 1

WIIPUJIO)KEHUE 1

OBPA3ELl 3A OCHOBHUA UH®OPMAIIMOHEH JOKYMEHT

Cw3patenure Ha [TUIIJJO3UIL ce cwvobpassiBar ¢ mnocodeHuTe B oOpasena
noapenda Ha pasJenuTe W 3aryiaBUs; IbIDKHHATA HA OTACIHHUTE Pa3leid U CTpa-
HHUPAHETO HE ca 33JaJCHH, HO MaKCHMAalHaTa JBJDKMHA € OTPaHHYeHa 10 TPH
HEeYaTHU CTPaHULU BbB Gopmatr A4.

OcHoBeH HHGOPMALHOHEH TOKYMEHT

ea

Hacrosiumsit mokymeHT Bu mpencraBs ocHOBHaTta MH(pOpMaIus 3a TO3U
WHBECTHLHOHEH NpOoAyKT. ToBa He e pexiaMen Martepuai. UHpopmarmsTa ce
M3UCKBA OT 3aKOHA, 3a Aa Bu momorue ma pasbepere ecTecTBOTO, PUCKOBETE,
pa3xomute, MOTEHIUATHATA ITeyanba u 3aryba oT TO3U MPOAYKT, KAKTO U Ja TO
CpaBHSBATE C IPYTH HPOXYKTH.

Ipoaykr

[HammenoBanme Ha mpoaykra]

[HammenoBanmue Ha cb3gatenass Ha TTUITJO3UII]

(koeamo e npunodxcumo) [ISIN uan uneHTHPUKALUOHEH KO Ha

npoxykra (UPI)]

[yebcaiir Ha ce3marens na [TUITO3UII]

[[To3BpHETE Ha [TenedoHeH HoMep] 3a moBeue MHGMOpMALHs]
[[HammeHOBaHME Ha KOMIICTEHTEH OpraH] € HAaTOBapeH C Haja3opa Ha
[manmenoBanue Ha ce3garens Ha [TUIIJJO3UII] BBB Bpb3Ka ¢ TO3HM OCHOBEH
nHpopmanmoneH nokyment (OW/JI)]

(koeamo e npunoscumo) [Tosu ITUITJO3UII moxe na ce npennara B [ume Ha
JIbprKaBaTa WiIEHKa]]

(koeamo e npunoxcumo) [HauMeHOBaHHE Ha YIpPaBISBAILIOTO APYKECTBO HA
[IKUIILK] e nuueH3upaHo B [MMe Ha Ibp)KaBaTa WICHKA] M € ITOJHAJ30PHO
Ha [HaUMEHOBaHWE Ha KOMIICTCHTHHS OpTaH ]

(xoeamo e npunoscumo) [Haumenosanue Ha JIYAU®D] e nmuuensupano B [ume
Ha JIbp)KaBara WICHKa| U € MOJHAI30pPHO Ha [HAaUMEHOBAHHE HA KOMIIETCHTHUS
opras]

[mara Ha mzgaBane Ha OUW/JI]

[[penynpexnenune (korato e npuinoxumo) Ipeacroun aa 3akynure MPOAYKT,
KOWTO He € MPOCT H MOXKe 1a ObJe TpyAeH 3a pa3dupane]

KakxbB e TO3H mpoaykr?

Bun

Cpoxk

eau

IleneBu HenpodecuoHATEH UHBECTHUTOP
[3acTpaxoBaTenHu 00e3leTeHHSI U pa3xoau|

KakBu ca puckoBere M KaKkBa Bb3BPBINAEMOCT OUX MOIbJ Aa moiay4a?

Puck Onucanne Ha Tpoduia PUCK/BB3BPHIIAEMOCT

Ioka3aTen O0606men mokasaten 3a pucka (OITP)
Obpaszen 3a OIIP u pa3sicHEeHUSI CBIIACHO MOCO-
yeHoTo B mpuioxenue III, B T.4. 3a Bp3MOKHaATa
MaKCHUMaJlHa 3ary0a: Mora Jiu ja 3ary0st menust
WHBeCTHpaH KamuTtan? PuckyBam nmu ga moema
JOITBJIHUTEIHU ()MHAHCOBU AHT'OKUMEHTH WIIH
3aab/DKeHna? KanutanbT 3aliuTeH Ju € oT
mazapeH pHuckK?
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Cuenapuu 3a OO0pasiy 1 OOSCHEHUsI Ha CICHAPUHTE - CIIOPEL
npuoxenue V

pe3yJTaTure CueHapuure, B T.4., KOraTo € MPHIOKHMO,
nH(OpPMALUsT OTHOCHO YCJIOBHUSITA 328 BbH3BPb-
IIaeMOCT 32 HeNnpo(eCHOHATHUTE WHBECTUTOPU
WK OTHOCHO 3aJI0’KeHAaTa MaKCHMAallHA BB3BPb-
[IaeMOCT, KaKTO W 3asBJICHHE, Y€ JAHBYHOTO
3aKOHOJIATEJICTBO Ha AbpiKaBaTa WiICHKA MO
MECTOKMBECHE Ha HEnpodeCHOHaIHHs
HHBECTHUTOP MOXKE JIa TOBJIHSAEC BbPXY HETHHTE
H3IUIATCHH CYMH

KakBo craBa, ako [cb3aatenasit Ha IIUIIJJO3UII] He e B chCcTOSIHHE 1A
M3IJIATH ThJLKHMOTO?

ITocouBa ce nanu MMa rapaHIMOHHA CXeMa, HAMMCHOBAHUETO Ha rapaHTa WIN
Ha Ooleparopa Ha cxema 3a o0e3lleTeHHe Ha MHBECTHUTOPHUTE, KAKTO U KOH
PHUCKOBE ca MOKPHUTH M KOH — HE.

KakBu ca pa3xoaure?
IocouBar ce u ce MOSACHABAT JAPYTUTE TaKCH 3a Pas3lpoCTpaHEHHE.

Pa3xoau BBB BpemeTo OOpa3uuTte U MOSCHEHUATA CE ChIBPXKAT B
npunoxenne VIIL

Enementn Ha pa3xoaure OOpasuuTe U MOSCHEHUSATA CE ChABPXKAT B
npunoxenue VI.

Kousiko abiro ciensa Aa chbXpaHsBaM HHBECTHIMATA W MOra JIM Ja s
ocpebpsiBaM mpeacpoyHo?

I[IpenopbunTesieH [3aab/KNTeIeH MUHUMAJIEH| MepHox Ha Abp:kaHe: [x]

Wudopmanust 3a TOBa Jaid WHBECTUIHMATA MOXeE J1a Objie M3TErJICHa Tpean
majie’xa, yCIOBHATA 3a TOBA, B T.4. CBEHTYATHHUTE MPHIOKAMH TaKCH U TIO00H.
Wudopmanust 3a nocieauuuTe oT ocpeOpsiBaHe MpeAnd Kpas Ha ChOTBETHHS
CPOK WJIM Ha NPEHOPBUHTENHUS MEPHUOJ Ha TbpiKaHe.

Kak mora ga mogam :kanoa?

Jpyra noJsesna uHdpopmanus
Koraro e nmpuiaoxumMo — KpaTKo NMpEACTaBsSHE HA ITyOIMKYyBaHUTE pPE3yJITaTH
3a MHHAQJIH NEPHOAU"
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IIPUJIOKEHUE 11

Ipunoxenue II kM Menerupan pernmament (EC) 2017/653 ce nm3MmeHs, KakTo
ciesBa:

1) Yacr 1 ce u3MeHs, KakTo Cie/Ba:
a) TOYKa 2 ce 3aMeHs CbC CIEIHOTO:

2. Ha TTMITJJO3UII ce mpucexna kxareropus MRM cmopen crnemHara
Tabnuna:

IIpomennmBocT, ekBuBajieHTHa Ha VaR (VaR-

Kareropus MRM equivalent volatility — VEV)

1 <0,5%

2 >0,5%u<50%
3 >50%u<12%
4 >12% u<20%

5 >20% u <30 %

6 >30% u <80 %

7 > 80 %

0) Touka 13 ce 3aMeHs1 ChC CIIEAHOTO:

»13. VEV ce u3uncnsaBa no ¢opmynara:

VEV = {V(3,842 — 2 + (VaRgerurn space)) — 1,96} /NT

KbJeT0 I € MPOABIDKUTEHOCTTa Ha HPEHOpPBbUUTEIHUS NEpUuoj] Ha
IbpKaHe B TOJUHM.;

B) TOYyKka 17 ce 3aMeHs ChC CICIHOTO:

»17. VEV ce u3uncnsBa no ¢opmynara:

VEV = {V (3,842 — 2 + (VaRrerurn space)) — 1,96} /NT

KpJeTo I € TMPOABIDKUTENHOCTTa Ha MPENOpPBbUUTETHUS MEepuo] Ha
J'bp’KaHe B TOAMHHU. AKO NPOAYKTHT € OMJI MOMCKaH WM OTMEHEH
Mpeau Kpas Ha MPENOpBUYMTENHUS CIOpE] CHMYJAHATa MEepHoid Ha
IbpKaHe, TPU H3YHUCISIBAHETO C€ HM3IOJI3BAa MEPUOABT B TOAMHH 10
MOMCKBAHETO MJIM OTMsHATA.®;

r) B wieH 23, OykBa a) MOATOYKA iX) C€ 3aMEHS ChC CIICIHOTO:

»1X) C€ IPOTHO3MpPA BB3BPHIIAEMOCTTa BbPXY TPHTE OCHOBHH COOCTBEHH
BEKTOpa, M3YMCICHH B MPEAXOJHATA CTBIIKA, KATO €€ YMHOXH
MaTpuIlaTa Ha BB3BpBIIaeMocTra NXM, mMoiydeHa B IMOATOYKA V),
M0 MaTpuiara Ha CcOOCTBeHHMTe BeKTOpM Mx3, modydeHa B
noAToYKa Viii);*;

2) B uacr 3 ce BMBKBa cliefHaTa To4ka 52a:

,»52a. Korato ce3marenst wa [IAIIJJO3UIT cwmsTta, 4Ye CTOWHOCTTa Ha
0000IIeHHs TTOKa3aTesl 3a pPUCKa, OTPEleH clie] KOMOMHHpaHe Ha
Ma3apHUs M KPEIUTHHS PUCK, KaKTO € I0COYEHO B TOouka 52, He
orpazsBa azaekBatHO puckoBere npu [IMITJO3UII, Toit moxe na s
yBenuuu. [lpomechT Ha B3MMaHe Ha PEIICHHE 32 TAKOBAa yBEJIHYCHHE
ce JOKyMEHTHpa..
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1IPHJIOKEHHUE 111

Ipunoxenue I xbMm [enerupan pernament (EC) 2017/653 ce u3MeHs, KakTo
crenBa:

1) Touka 1 ce 3ameHsI CbC CIEIHOTO:

»1. 3a mpencrasuero Ha OIIP B OCHOBHHMS HH(POPMALMOHEH JOKYMEHT
ce3patenure Ha [TMITJO3MII n3nonssar nomynocodeHus: Gpopmar. Cbot-
BETHATa BEIMYMHA TPAOBA Ja € OTKPOEHA KAaKTO € IOKa3aHo, B 3aBHU-
cumoct ot OITP 3a TTUITTO3UII.

3 >
Mo-HUCBK pUCK Mo-BUcok puck

IMokasaTe/siT 32 pUCKA ce OCHOBABA Ha /IONYCKAHETO, e JIbP/KHTE IPOALY) [0
cJieiHaTa AaTa / 3a X FoJMHM (KOraTo HAMa TOYEH Majex)]
(I\}L’UI"O € Npunodicumo 6 cvomeemcmeue ¢ Mmouxka 3, oykea tl) om HacmoAwomo

npunodicerue) JIeHCTBUTEJIHUAT PUCK MOKe /Ia BAPHPA 3HAUMTEIHO, KO ocpedpuTe Ha
PaHeH eTan, KaTo Bh3BPHIIAEMOCTTA ChII0 MOKe /Ia € 0-MaJIKa.

(Ipu uncmpymenmu, npuemu 3a HenuKgUOHU 6 cbomeemcmeue ¢ moyka 3, Gyxkea 6) om
HACMOAWOMO NPUNOdICeHUe, ce UNON36a eOHama unu u oseme om cieonume Qppasi, 6
3agucumocm om cay4as):

Bue [He MozkeTe / MozKe 1a He CTe B ChCTOsIHHE] 1a 0cpeGpHTE MPEACPOUHO.

Ipn mpeacpouno ocpedpsisane [me/ Moxke aa] Bu ce HAYHCIAT 3HAYATENHH
JONBJIHHTEIHH TAKCH.

(Kozamo cvomeemHuam nuKeudeH PucK e CMemHam 3a CbujeCmeeH 6 Cbomeemcmeaue ¢
moyka 3, 6ykea 6) om HACMOAWOMO MpusoxeHue) Bue moxe Aa He CTe B CbCTOAHUE
necHo faa npoaagete [aa npekpatuTe] NPoOAYKTa CM MM MOXE A3 Ce HA/NOXKW Aa ro
npoaaaete [Aa ro npekpatute] Ha UeHa, KOATO CbLECTBEHO We noB/MAe Ha Bawara

Bb3BPbLEAEMOCT.

2) Touka 3 ce 3aMeHsI ChC CIEIHOTO:

,,3. Henocpencteeno cien OITP ce mocousa NMPOABIKMTENHOCTTA Ha HPEIo-
PBUHTENHUS NIEPUON Ha AbpikaHe. OCBEH TOBA B CIEIHUTE CIIy4aH HEHoc-
pencreno noj OITP ce BKIOYBA NpEeayNpeKIeHHE, KAKTO € MOCOYeHO B
ropHust obpaselr:

a) xorato ce cmsTa, ue pucksT oT ITUITJJO3UII e 3HaunTeNHO MO-BHCOK,
aKO TEepPUOIBT HA IbpIKaHE € Pa3IHYeH;

0) xorato ce cmsta, ue [IMIIJAO3UIl e wu3noxkeH Ha CHIIECTBEH
JIMKBHACH PHCK — HE3aBHCHMO Jaid MpPHYMHATA € OT JOrOBOPHO
€CTEeCTBO HIIH HE;

B) korato ce cmsra, 4ye [TUIIJJO3UII e HenUKBHIIEH — HE3aBHCUMO Jalli
MPUYMHATA € OT JOrOBOPHO €CTECTBO MIIM He.®;

3) BMBKBa ce cliefHaTa Touka 6a:

,0a. 3a ITUITAO3MUII or kateropust 1 mo cmuchia Ha Touka 4, Oyksa 0) or
npuioxenue Il m3nomsBanute TepMuHH 3a nosicHeHusita Ha OIIP ce
cbhoOpa3sBaT MPH HEOOXOAMMOCT ChC CHEHU(PUYHUTE XapaKTEPHCTHKU
Ha [TUITJO3UIl — HanpuMep OTCHCTBHETO Ha I'bPBOHAYAIEH pa3Mep
Ha WHBECTHIIMSATA..
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IIPUJIO’KEHUE 1V

WIIPHIIO)KEHUE 1V

CIHIEHAPUU 3A PE3YJITATUTE
bpoui cyenapuu

1. Cuenapuute 3a pe3yiNTaTUTE MO HACTOSIIMS PETJIAMEHT, KOMTO OOXBamlat
Jana3oHa Ha Bb3MOJKHATA BB3BPAIIAEMOCT, Ca CICIHUTE:

a) ONTUMHCTUYEH CIICHAPHH;
0) yMepeH CLECHapHii;

B) NECHUMHUCTHYEH CLIEHApHIi;
I) KpHU3UCEH CLEHapuii.

2. KpusucHusAT cueHapuil pasriexaa CcilydauTe Ha 3HAuUMTEeIHO Hebuaro-
npusaTHO Bb3zaeiicteue Bbpxy I[TUITJTO3UII, kouto He ca 0OXBaHATU B IECH-
MHCTUYHHMS CLEHapuil nmo Toyka 1, OykBa B) OT HACTOSIIOTO IPUIIOKEHHUE.
AKO IIpU CLEHapuuTe 3a pe3yilrarure mo Ttouka 1, OykBM a) — B) OT
HACTOAIIOTO HPHJIOKEHHE MPUCHCTBAT MEXKIUHHM MHEPUOAM, T€ Ce
[OCOYBAT M NPU KPU3HCHHUS CLEHApHIA.

3. AkO BB3BPBIIACMOCTTAa Ha HHBECTHLHMATA B OCHOBAHM HAa 3aCTPAaxOBaHE
MHBECTUIIMOHHU TPOAYKTH CHIIECTBEHO 3aBHCH OT PE3YJTATUTE, 33 TE3H
HOPOLYKTH C€ HM3rOTBSI JONMBIHHUTENCH CLECHApHH Bb3 OCHOBA HA YMEPCHHS
creHapuii mo Touka 1, OykBa 0) OT HACTOSIIOTO MPHUIOKEHHUE.

4. TlocouBa ce M MHUHHUMAITHATa BB3BPBHIIAEMOCT Ha WHBECTHLHATA, O3 Ja ce
B3WMa MpPEOBUI CIy4asT, npu KouTo cw3marensat Ha [TAIIAO3UIT wmm
JaJicHa CTpaHa, KOMTO MPSKO HIM KOCBEHO Ca 3aJb/DKCHH Ja H3BBPIIBAT
CHOTBETHM IUIAMIAHWS HAa HENpOo(QeCHOHAIHUs WHBECTHTOP, HE ca B
CBCTOSIHHE Ja U3IBIHAT TOBA CBOE 3aIbJKEHHE.

Hsuucnasane na cmouHocmume npu ReCUMUCTIUYHUA, YMEPEHUs U ONMUMUC-
MUYHUA CYeHapull 3a npenopvbuumennus nepuoo na ovpicane na ITUITO3UIT
om kamezopus 2

Kaszye 1: IUIAO3UII no touka 1 or mpuiaoxenue VIII, ¢ mocrarbuno
JAHHU 32 MMHAJIM TEPHOIU

5. Cnennure mpaBmna ce upunaratr 3a [TAITJJO3UII no Ttouka 1 or
npuioxenue VIII, npy KouTo KbM MOMEHTa Ha HW3YMCISABAHE ca YJOBIIe-
TBOPEHHU CIICJIHUTE KPUTEPHH 3a OpOil MOCIIEOBATEIHH MHHAIN TOAMIIHU
MEPHON C HAJMYHU JaHHM:

a) "axg 10;

6) Ha,IIXB’LpJISIT C IIET IOAuHU HpCHOp'L‘H/ITCJIHI/I}I Hepnoa Ha [[’Lp)I(aHG Ha
[TUTIJIO3MII.

6. AKO mpenopbUMTENHHMAT Tnepuojy Ha abpkane Ha [IAITJIO3UIT  He
HaJIXBBPJIS MET TOJMMHH, MECHMUCTUYHHAT, YMEPEHUSAT M ONTUMHCTHYHUST
ClieHapui ce M34YMCisBaT 3a nocieqHure 10 rogvHM, CUUTAHO OT MOMEHTA,
B KOWTO C€ IpaBH HW3YUCISBAHETO. AKO IPENOPBUYUTEIHUAT IEPHOA Ha
nepkane Ha [IAITJIO3UII HanxBbpis NET TOAMHHM, HECUMUCTUYHUST,
YMEpPEHUAT M ONTUMHCTUYHUST CLEHApUH ce U3UMCISIBAT 3a NEpUOJ], paBeH
Ha IPENOPBUYUTENIHUS NEPUOJ Ha IbpXKaHE IUIIOC NET FOJUHU, CUUTAHO OT
MOMEHTa, B KOHTO ce MpaBH H3UUCIIIBAHETO.

7. W3uucnsBaHEeTO Ha TICCUMUCTHYHUSA, YMEPEHUSA U ONITUMUCTUYHUSA cueHapHﬁ
IpEMHHaBa NpPE3 CICAHUTEC CTallu:

a) B paMKHTE Ha IEpHOja MO TOYKA 6 OT HACTOSIIOTO MPHUIOKCHUE Ce
YCTAQHOBSIBAT MPHUMOKPUBALIATE C€ MOAMEPUOAN, BCEKH OT KOHTO €
paBeH Ha NPEMOPHUYUTEIHUS TEPUOA Ha [IbpKaHE W 3amo4yBa WM
MPUKJIIOYBA IPE3 BCEKH OT ChIBPIKALIUTE CE€ B TO3M IEPHOJ Mecelud —
WIA Ha BCSKA OT ChABPXKAIINTE CE B TO3W MEPHOA [aTH — 3a
TTUTTJIO3UII, oneHsBaHU MECEUHO;
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0) 3a IIMITAO3UIl ¢ mpenopbyHTENeH IEPHOA HA JbpXKAHE HAJ €IHA
TOAWHA CE€ YCTAaHOBSBAT IPHUIIOKPHUBAIIUTE CE IOANCPHOAN, BCEKH OT
KOMTO HE HAAXBBPJIS IPEHOPHUYUTEIHHS HEPUOA Ha Ibp)KaHe, HO ¢
paBeH Ha eHa rojiMHA WM MOBEYE M MPUKIIOYBA, KOTaTO MPHKIIOYBA H
MEPHOIBT MO TOYKA 6 OT HACTOAIIOTO IPHIIOKEHHE;

B) 3a BCEKH MOJNEPHOA 1O OyKBH a) M 0) ce M3UUCIABAT pe3ylNTaTUTe Ha
TTUTTJO3UII, kakTo cienBa:

i) Bb3 ocHoBa Ha pesynrarure Ha [IMIIJIO3UII, u3uucnenu 3a Bceku
MOATIEPHOT;

il) HETHO OT BCHYKHU MPUIIOKHMH Pa3XxoJiu;

iii) Bb3 OCHOBa Ha JIOMYCKAaHETO, Y€ BCEKH paslpe/esiuM [OXOA Ha
[UITAO3UII ce peunBectupa;

iv) 4pe3 HW3MOJI3BaHE Ha JHMHEHHa TpaHchopMauus 3a IMOjydaBaHEe Ha
pe3yaTaTtuTe 3a MOANEPHOAUTE, KOUTO C€a IMO-KPaTKH OT IMPENOpbYH-
TCJIHUSA IICPUOJA Ha AbPrKAHC, TaKa Y€ BCHUYKH NOANCPUOOAU Ja 61>)laT
ChC CpaBHHMa JIbJKHHA,

I') KaTO YCTAaHOBEHHTE CHITIACHO OyKBa a) MOINEPHOIH C€ KIACHPAT CIIOPEn
pesyJTaTure, U3UMCIEHU B ChOTBETCTBUE C OyKBa B), 3a [ja CE ONpEeH
BB3 OCHOBa Ha TE3U IOANEPHOIM IIpe3 KOH IMOJIEpHo]| pe3yiTaTuTe ca
OWiIM cpeiHM M Ipe3 KoM — Hail-1o0pu;

=

KaToO YCTAHOBEHUTE CBIVIACHO OyKBU a) M 0) MOANEPUOAM CE KIacHpaT
CIIOpe]l pe3yJTaTuTe, U3YUCIEHH B ChOTBETCTBHE ¢ OyKkBa B), 3a Ja ce
ompeJe]n Bb3 OCHOBA Ha TE3U MOANEPHOIH IIPe3 KOi MoAnepuos pesyi-
TaTture ca OuiaM Hail-crabu.

pis

8. IlecUMHCTHYHHAT CIIEHapHi IpeJCTaBisiBa Hali-HEOIATONPUATHOTO Pa3BUTHE
Ha croifHocTra Ha I[IMITJIO3UII mo Touka 7, OykBa 1) OT HACTOSIIOTO
MPUIIOKEHHUE.

9. YMepeHusT cueHapuil IpeACTaBIsABa CPEAHOTO pa3BUTHE HA CTOMHOCTTAa Ha
TIMITAO3MUII mo Touka 7, OykBa T) OT HACTOSIIOTO IPUIIOKECHUE.

10. ONTUMHUCTUYHHAT CLEHAPUI MPECTABIsABA HAi-OarONpPHUATHOTO Pa3BUTHE
Ha crorHocTTa Ha [IUITJIO3UII mo Touka 7, OykBa I') OT HACTOSIIOTO
MIPUIIOKEHUE.

11. Cuenapuute ce M3UUCIABAT MOHE €KEMECEUHO.

Kazyc 2: IIMIIJJO3UII no Ttouka 1 ot nmpuio:xkenue VIII, 6e3 gocrarbuHo
JAHHU 32 MUHAJIH HEePHOAH, HO C BB3MOXKHOCT 3a M3I0JI3BaHe Ha pede-
PeHTeH NoKa3aTel

12. 3a IIUITJO3UII mo Touka 1 ot mnpunoxkenne VIII mecuMucTHUHHAT,
YMEPEHUAT M ONTHUMHCTUYHMST CLEHApUH Cce M3YUCIABAT, KAaKTO €
HOCOYEHO B TOYKM 6—11 OT HacTOSAMIOTO IPUIIOXKEHUE, KaTo 3a
jgonbiaBaHe Ha croiHoctute 3a ITHMITJO3UII MuHyc BCHYKH MPHIOKHUMHU
pasxonu ce u3oi3Ba pedepeHTeH IoKa3arel, Koraro:

a) oOxsaHatusaT oT croiHoctHTe Ha I[IMIIJIO3UII mepmon He ynoBieT-
BOpsIBA KPUTEPHUTE MO TOYKA 5 OT HACTOSIIOTO NPUIIOKEHHUE;

6) pe(bepeHTHI/IﬂT II0KasaTejl € Inoaxoasml 3a OLCHKAa Ha CLHCHAapuuTe 3a
PE3YITATUTE CBIJIACHO KPUTCPUUTE TII0 TOYKa 16 ot HaACTOAIIOTO
MNPUIIOKEHHUE, KAKTO U

B) 3a ped)epeHTHm{ TI0Ka3aTell nMa NJaHHU 3a MUHAJIA NEPUOJAU, KOUTO YI0B-
JIETBOPSIBAT KPUTECPUUTE IO TOYKA 5 or HaCTOALIOTO NMPUIIOKEHUE.

Axko 3a uadopmanusrta 3a tenute Ha [TUTTJTO3UII ce nznonsea pedeperrer
1oKa3aresl, TOBa Ce MPaBU, aKO Ca M3IIBIHCHU YCIOBHATA IO IIbpPBA aHHEs.
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Kazyce 3: IUMJAO3MUII no touka 1 ot mpuio:xkenue VIII, 6e3 mocrarbuHo
JaHHM 32 MHHAJIM NMepuoau W 0e3 BB3MOKHOCT 3a H3MOJ3BaHe Ha pede-
PeHTeH moKa3aTeJl WIH ¢ Bb3MOKHOCT 32 M3MOJI3BaHe Ha pedepeHTeH
noKasareJi, 3a KOWTO HAMA [0CTATHYHO JAHHU 32 MUHAJIN TEPHOAM, WJIH
npyru [IUIIJJO3HUII ot kateropusi 2

13. 3a mocouenute B Touka 1 ot mpunoxenue VIII ITUITAO3MUII, kxouro He ca
obxBaHaTH OT Ka3dyc | wimu 2 mo-rope, Kakto u 3a Bceku apyr [TUITJO3UIT
OT KaTeropus 2, NECUMUCTUYHUAT, YMEPEHUAT U ONTUMUCTUYHHAT CLICHApHU
Ce WU3UYHCIIsABAT, KAaKTO € II0COYeHO B TOYKH 6—11 OT HacTosAmoTo
NPUIOXKEHHE, KaTO C€ WU3IMO0I3BAaT pe(epeHTHUTE MNOKa3aTeNd, YpeNeHH C
Pernament (EC) 2016/1011 na Esponeiickusi mapnament u Ha CwBera (1).
Te3u pedepeHTHH IMOKa3aTeNy OTpa3sBaT KaTETOPUHUTE AaKTHBH, B KOHTO
unBectupa [TUITJIO3UII, unu mHBeCcTHUMHUTE B 0a30BM MHCTPYMEHTH, KbM
kouto [TUITJIO3UII nma excrio3unusi, ¥ Te ce 100aBIT KbM CTOHHOCTHTE Ha
TUITAO3NUIT unm Ha pedepeHTHHs MOKazaTeld, MOCOYeH B Touka 12 oT
HACTOSIIIOTO MpuiokeHne. Tyk ce B3MMAaT NPEABHJ BCHYKH KaTErOpHH
aktuBu, B kourto [TMITJAO3UII 6mu Morbn na mHBecTHpa moseue oT 25 %
OT CBOHWTE aKTHBH, WM WHBECTHIMHTE B 0a30BH MHCTPYMEHTH, KOUTO Ipe]-
cTaBisBaT moBede OT 25 % oT ekcno3uumsita. AKo TakbB pedepeHTeH
MOKa3aTell He CHIIECTBYBA C€ M3IIONI3BA IOJXOASIL HErOB 3aMECTHUTEI.

14. Axo IIMIIZJO3MUII uHBecTHpa B pa3zIMYHM BHAOBE aKTMBH MJIM IIpeiiara
eKCIO3UIUA KbM pa3IHYHM BHIOBE 0a30BH HMHCTPYMEHTH H aKO €
YCTaHOBEH IOBe4e OT eAWH pedepeHTeH IoKasaTel IO Todka 13 or
HACTOALIOTO TPHJIOKEHHE, CLEHAPUMTE Ce HM3YHCIABAT, KaTo Ce H3IOI3Ba
ChCTaBEH peepeHTeH MOKa3aTel, HPH KOWTO ce B3MMa IPEIBUJ TEIIOTO
Ha TPOTHO3HATA WHBECTUIMS BBB BCEKM BHJ AaKTUBH MWIH 0a30BU
HHCTPYMEHTH.

15. 3a TTUITO3MUII ot xareropus 2, 3a KOUTO HsAMa MOAXOILI pedepeHTeH
MOKa3aTesl, HUTO 3aMECTHTEN, C JOCTAThYHO JAHHHM 33 MHHAIM HEpPUOAU U
YIIOBJIETBOPSIBAL KPUTEPUHUTE MO TOYKA 5 OT HACTOSILIOTO MPUIOKEHHE 3a
TIMITAO3MUII, cuenapuute 3a pe3yiaTaTHTE CE W3YMCISABAT CHIJACHO TOYKH
21—27 OT HACTOAIIOTO INpPUIOXEHUE, KAaTO Ce M3MOoN3BaT JaHHU 3a 15
TOAMHHM Ha3ajx 3a Bb3Bpbuiaemoctta Ha [IMITJIO3UII wim Ha moaxomsig
pedepeHTeH MoKa3area WIX HEroB 3aMECTHTEIL.

Ka3zycu 2 u 3: u3mosi3BaHe Ha MOAXOASIIM pedepeHTHH MOKA3ATeJH HIH
MOAXOASINH TeXHH 3aMeCTHTEH

16. C men nma ce mpeueHH Aaind AafeH pedepeHTeH I[oKa3aTesl MM HEroB
3aMECTHTEN € MOAXOMAII 32 OLEHKAa Ha CLEHApHHTEe 3a Pe3yJNTaTHTe, Ch3Ja-
tenure Ha TTUITJIO3UII u3non3sar cielHUTe KPUTEPHH, CTUTa MOCICIAHUTE
na ca otHocuMu KbM camusi [TMITJIO3UIT u aa ca MOAXOISINM C OTJIeA Ha
ueaute Ha [IWITJJO3UIT w nHa Buma aktuBu, B kouto [THUITJO3UIL
I/IHBeCTPIpa, WJINW Ha HUHBCCTULIMHUTEC B 6a303n I/IHCprMeHTI/I, KBbM KOHUTO
TTUITAO3UII npeanara eKCHO3ULMS:

a) mpoduiaa pHCK/BB3BPBIIAEMOCT — KOTaTo Pe(EepeHTHUAT IIOKa3aTesl WM
rverosusaT 3amecturen u [TUITJIO3UII nonanar B eaHa U ChIa KaTeropHs

OIIP/mpOMEHIMBOCT M OYaKBaHa BB3BPHIIAEMOCT — WIM H B [BETE
KaTeropuw,

0) ouakBaHaTa BH3BPBILACMOCT;

B) ChCTaBa Ha Pa3MpECIICHUETO Ha aKTUBHUTE (C OIJIe] Ha U3YKCISIBAHETO HA

CLCHAPUUTE 3a pe3ylTaTUTe: KOraro CbCTaBbT HA AaKTHBUTE Ha
TIUITAO3MII otpassiBa chbcTaBeH MHJIEKC, peEpPEeHTHHUAT MOKa3aTel WM
HETOBMAT 3aMECTUTEN TpsAOBa HEOTKIOHHO Ja OTpa3siBa TerjiaTa Ha
CHCTaBHUS MHJEKC);

r) noteHuuanaute aktuBh, B kouto I[IMIIJIO3UIl wuuBectmpa, B CBHOT-
BETCTBUE C MHBECTHUIMOHHATA CH CTPATErus;

J1) eKCIO3MLMsTa KbM KaTeropuu 0a30BU aKTHBU;

€) eKCIo3unusTa 1o reorpad)cku mapamerpu;

(") Pernament (EC) 2016/1011 na Esponeiickust napnament u Ha CobBera ot 8 touu 2016 .
OTHOCHO WHJIEKCH, H3MOJI3BaHH KaTo OCHYMApKOBE 3a LeNHTe Ha (HHAHCOBH
HMHCTPYMEHTH M (DMHAHCOBU JOTOBOPH HIIH 32 M3MEpBaHE Ha PE3yNTATUTEC HA MHBECTHU-
mvoHHH (oHIOBe, M 3a M3MeHeHue Ha aupektuBu 2008/48/EO wm 2014/17/EC u nHa
Pernament (EC) Ne 596/2014 (OB L 171, 29.6.2016 r., ctp. 1).
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) EKCITO3UIIUATA 110 CEKTOPH;
3) pasmpenensiHeTo Ha noxoxa Ha I[THITIO3UIT;

1) MEPKHUTE 3a OCUIYpsBaHE Ha JIMKBMIHOCT (HAIp. JHEBHUTE ThPryBaHH
obemH, CIIpelOBETE ,,KyIyBa-IpojaaBa‘“ u 1p.);

i) MaTypuTeTa;
K) KaTeropusara Ha KPeJUTHHS PEHTHHT;
JI) IPOMEHJIMBOCTTA MJIM NPOMEHJIMBOCTTA B MHHAJIOTO — WM U JIBETE.

Cob3narenure Ha [TUITJO3MII mMorat fa U3M0ON3BaT U APYrd KPUTEPUH OCBEH
MIOCOYEHUTE B IIbpBAa ajMHEs, CTUTa Ja MoraT Ja JOKaxaT, Y€ Te ChOT-
BercrBar Ha 1enure Ha I[IWITJIO3UIl u Ha BHIAa AaKTUBH, B KOUTO
TTUITAO3UII unBecTHpa, WM HAa BUAA MHBECTHLHU B 0A30BH MHCTPYMEHTH,
xbM kouto ITHUITJO3UII npennara excriozuuus.

17. Cov3marenute nHa [TUIIJO3UII TpsibBa nma moraT aa mokaxar, ue pede-
pEeHTHUTE TOKa3zaTenmu choTBercTBaT Ha menure Ha [IMITJO3UII, kakTo m
Jla MTOKYMEHTHpPAT PEIICHHETO CH, B T.4. Karo SCHO OOOCHOBAT 3allo ca
n30panu naneHnTe pedepeHTHH MOKa3aTel .

Usyucnasane na kpusuchus cyenapui sa ITHTIJJO3UI] om kamezopus 2

18. 3a IMUITAO3UII ot kareropus 2 W3YHCISIBAHETO HA KPHU3UCHUS CIEHAPHA
NpEeMHHaBa Npe3 CIEAHUTE eTalu:

a) ompezens ce MOJUHTEPBAl C AbJDKHHA W, KOHTO CHOTBETCTBA HA CICIHUTE

WHTEpPBAJIH:

1 roauna > 1 roauHa
eKEeIHEBHU 1IEHU 21 63
CEIMUYHU LIEHU 8 16
MECEYHH LEHU 6 12

0) 32 BCEKHM MOAMHTEPBAI C ABIDKHHA W CE OIpEACNs JIOTAPUTMHUIHOTO
HOPMAJTHO pa3mpe/ielicHne Ha BB3BPBIIAEMOCTTA 332 MHHAIN MEPHOAN 71,
KBACTO t=tl, 12, ..., tw;

B) NPOMEHJIMBOCTTA CE€ U3MEpBa cropesn ciexHara (opMyia, Karo ce
3alo4yHe OT t; = t; M Ce MPOABIDKU, JOKaTo t; = t .| Kpaero H e Opost
Ha HaOJIOJICHUATA MPE3 MUHAIUS TEPUOJ:

2
ti+w—1 ( _ tiyw—1 )
Zri Tti oMy
M,,

W05 =

tipw—
KbIeTO M,, e 6posAT Ha HAOMIOJEHMATa B TOAMHTEpBama, 17 tl,Ml e
L
cpeaHaTa CTOMHOCT Ha JIOTAPUTMHUYHOTO HOPMANHO paslpelesieHHe Ha
BB3BPBIIAEMOCTTA 33 MUHAIN MEPHON B CHOTBETHHUS MOJUHTEPBAIL.
) BEBEXIA Ce CTOHHOCTTA, KOATO CHOTBETCTBA Ha 99-Ms TIPOLEHTHI 32 eHA
TOIMHA M HA 95-Hs TPOIEHTIVI 32 OCTAHAIHTE MEPHON HA IBPIKAHE; TasH

. w
CTOIMHOCT € KPH3HCHATA TPOMEHINBOCT s

19. 3a [MUITJO3UII ot kareropust 2 pa3deTHUTE CTOMHOCTH B Kpas Ha IPETo-
PBUUTEITHUS TIEPHOJ Ha JIbp)KaHE MPH KPU3UCHMS CLCHApHH ca:

[ [(z2-1) (z3-32,)
W .l - o Sl O N S [+3)
[ Gg &y N 4’1‘.‘1&[ 3 :|$_\",E+|: 7

Scenariog,,.... = €
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KBICTO:

a) N e OposT Ha HNEpHOIUTE HA THPryBaHE B MPEHOPBUUTEIHHS IEPUOJ Ha
JIbp)KaHE M KBJETO OCTAHAIUTE YCIOBHUS Ca ONPEICICHU B MPUIIOKCHHE
II, Touka 12.;

0) z, ¢ u3bpanara croitroct Ha [TUITJIO3UII Ha KpaiiHUsI TPOIEHTHI, ChOT-
BercTBam Ha |1 % 3a emHa rommHa M Ha 5 % 3a OCTaHANIWTE TEPUOAM HA
JUbpIKaHe.

20. ITocouenara CTOMHOCT IPU KPU3UCHUS CLIEHapUil He MoXke Ja Obje mo-1oopa
OT Ta3u NPU NECUMHCTUYHMS CLIEHAPHH.

Hzuucnasamne, npu pasnuunume cyemapuu, HA CMOUHOCMMA, 34 NPEnopbLyu-
mennusi nepuod Ha Ovpicane, Ha Haxou ITHUITJO3UII om kamezopuu 1, 3 u 4

21. Croitroctra Ha [IUITJIO3UIl mpu ontuMuctudHHs cueHapuii e 90-mar
MPOLEHTHII OT MPOTHO3HOTO pasIpelelisiHe Ha MOCTHUTHATUTE Tpe3 MPeropb-
YUTEJHHUS [EPHOJl HA [Jbp)KaHE pe3yJTaTd MHMHYC BCHYKH IPUIOXUMHU
pazxou.

22. Croitnocrra Ha ITUITIO3UII npu ymepenust cueHapuii € 50-usT NpOLEHTHI
OT NPOTHO3HOTO pa3MpeleNsHe Ha MOCTHUTHATUTE IIPe3 HPernopbYMTETHHS
HEepUOJ Ha JbpXKaHe Pe3y]TaTH MUHYC BCHYKU IPHIOKHUMH Pa3XOIH.

23. Croitaoctra Ha [TUITJJO3UIl mpm necumuctudHus cueHapuii e 10-mat
HPOLIEHTHI OT MPOTHO3HOTO pasNpe/essHe Ha MOCTHIHATHTE Mpe3 Mpernopb-
YUTEJHHUS IE€PHOJl HA [Ibp)KAaHE pe3yJTaTd MMHYC BCHYKH IPHUIOKUMHU
pa3xou.

24. Koraro ce3garenure Ha [TUITJJO3UII cmsrar, 9ye € HaJIUIE CBHIIECTBEH PHCK
TE3M CLICHAPUH J[a OPOJSAT HEONPABIaHH OYaKBaHUs 33 Bb3MOXKHATA Bb3BPb-
IAeMOCT Yy HeNpo(eCHOHATIHUTE WHBECTHUTOPH, TE€ MOraT Ja IOHMKAT
MIPOIICHTUIIUTE, TIOCOYEHU B TOUKH 21, 22 1 23 0T HACTOANIOTO MPHIOKEHHE.

25. 3a IMUITAO3MUII ot kareropust 3 HpPOTHO3HOTO pAa3NpeAesiHE HA MOCTHUI-
Harure ot [TUIIJIO3UIl npe3 npenopbuMTEeNHUs HEPUOA HA JIbpiKaHe
pesynratd ce ompeneas IO METoAa, W3JIOKeH B Touku 19—23 ot
npunoxenue II. OuakBaHaTa BB3BPBIIAEMOCT OT BCEKH aKTUB obaue e
Ha0JI0JjaBaHaTa 1pe3 Meproja Bb3BPbBIIAEMOCT, H3UHCIICHA 0€3 OYaKBaHHUTE
pesyiTaTd Ja ce CKOHTUpAaT ¢ KoeHIMeHTa Ha Od4akBaHa Oe3pHCKOBa
BB3BPBIIAEMOCT.

26. 3a ga ce mzumcnan kpm3ucHuAT cuenapuid 3a [TMITJJO3UII ot kareropus 3,
m3uncisgBanero My 3a [IMITJJO3UIT ot kareropust 2 ce H3MEHS, KakKTO
crenBa:

W
a) BBBEXK/a C€ KpHU3HUCHATa IIPOMEHINBOCT OS 10 ME€Toda IO TOYKa 18,

OykBH @) 0) U B) OT HACTOSIIOTO MPUIOKCHHUE;

0) ckanata Ha BB3BPBIIAEMOCTTA 32 MUHAIM NEPHOJM I, ce IpeodpasyBa 1o
crefHata Gopmysia:

B) mpuiara ce MeToabT Oytcrpan (bootstrapping) 3a r?d] , KakTo € OIHCAaHO
B TO4Ka 22 oT mpuioxenue 1I;

I) IpecMsiTa Ce BB3BPBIIAEMOCTTA 33 BCEKH JIOTOBOP, KaTro ce CyMHUpa
BB3BPBIIAEMOCTTa OT M30paHHUTE MEPHOAM U CE KOPHTHpA C IIel OYakK-

BaHaTa BB3BPBIIAEMOCT, UBMEPEHA OT CUMYJIHUPAHOTO pPa3lnpelC]ICHUE Ha
BB3BPBUIACMOCTTA, [la € CleAHaTa:

i ]=-052

kbaeTo E*[] e HOBara cumysnupaHa cpeqHa CTOMHOCT.
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27.

28.

29.

Croitroctra Ha [TUITIO3UII ot xateropus 3 mpH KpU3UCHHS CHEHAPHHA €
KpalHUAT NpPOLCHTHI Z, , ONpeneNiecH B Touka 19 0T HacrosmoTo
MPUJIOKCHUE, HA CUMYJIMPAHOTO PAs3MpeieIsiHE M0 ToYKa 26 OT HACTOSIIOTO
HPHIIOKEHHE.

3a [MUITAO3UII ot kareropust 4, 3a HeHaOIOIaBaHUTE HA Ma3apa (akTopu
ce W3MOJ3Ba METONBT MO Touka 27 oT mpwioxkenwe I, mpum HyXma B
komOuHanus ¢ meroma 3a ITUITJJO3UII ot kareropust 3. 3a chOTBETHHTE
komrnoHentn Ha [IUIIAO3UII, korato ITUITAO3UII chueraBa pa3nuvHU
KOMITOHCHTH, C€ M3I0J3BaT CchoTBeTHUTE Metoau 3a I[IMITAO3UIT ot
KaTeropusi 2, MOCOYEHH B TOYKH 5—20 OT HACTOSIIOTO NPHIOKEHHE, U
crotBeTHUTe MeToau 3a ITMITJIO3UII ot kareropust 3, HOCOYEHH B TOUYKHU
21—27 ot HacrosmoTo mpuioxeHue. CIeHapUWUTe 3a pE3yJNTaTHTE ca
IpeTeryieHa CpeHa CTOMHOCT Ha CHOTBETHUTE KOMIOHeHTH. [Ipu m3umcis-
BaHETO Ha PE3YJTATHTE CE B3UMAT NPEJBHJ XapaKTEPHUCTUKUTE HAa MPOIYKTa
U KallUTaJOBUTE I'apaHIUu.

3a IMUITAO3UII ot kareropusi 1 mo cMmuckia Ha Touka 4, OykBa a) OT
npunoxenue II u 3a IMUIIJAO3UII or kareropus 1 mo cMHCbhIa Ha TOYKa
4, 6ykBa 0) ot npunoxenue I, konto He ca THPryBaHU Ha peryJUpaH nasap
WIM Ha rasapa Ha TPeTa Abp)KaBa, CUMTAH 33 CKBUBAICHTCH Ha PEryjIupaH
nazap B cworBeTcTBHE ¢ wieH 28 ot Permament (EC) Ne 600/2014,
CLCHAPUHUTE 3a pE3YINTaTHTE CE M3YHCISBAT B CHOTBETCTBHE C TOYKU
21—27 oT HacTOSAIIOTO MPHJIOKEHHE.

H3yucnssane, npu pasiuyHume cyeHapuu, Ha CMOUHOCMMA, 30 NPEeNOPLUUMETHUS
nepuoo Ha ovporcare, Ha opyau eudose ITUIIJO3UIT om kamezopus 1

30.

31

3a IMUITAO3UII ot karteropust 1, Kouto ca (OYBPCH, KOJI ONIMU M IYT
ONIMHU, THPIyBaHU HAa PETryJMpaH Ma3ap WM Ha Ia3apa Ha TpeTa IbpiKaBsa,
CUMTAaH 33 €KBHBAJICHTECH Ha PEryJupaH Ia3ap B ChOTBETCTBHE C 4ieH 28 OT
Pernament (EC) Ne 600/2014, cuenapuure 3a pe3yjiTaTHTE c€ NPEACTaBSAT
nox ¢opmata Ha TpadUKH Ha CTpPyKTypaTa Ha JoxojaHoctra. IlpaBum ce
rpaduka Ha pe3ynTaTUTE MPU BCHYKU CLEHAPUHU 33 PA3NUYHHTE CTOHHOCTH
Ha 0a30BUs MHCTPYMEHT. XOpH3OHTaJlHaTa OC Ha rpadukara IoKa3Ba
pa3IHYHUTE BH3MOXKHYU CTOMHOCTH Ha 6a30BHsS MHCTPYMEHT, a BEpTHKAJIHATA
— mnevanbata wiM 3arybarta Opu TE3M Ppa3iM4YHM CTOWHOCTH. 3a BCsKa
CTOHHOCT Ha 0a30BHMS WHCTPYMEHT rpaMKaTa I0Ka3Ba IMPOM3THYAIATA
neqanba win 3ary0a, KakTo M IPH KakBa HEroBa CTOMHOCT IedandaTa WM
3arybara mie Obae Hyja.

3a TIMIIJO3MUII or xareropus 1 mo cmuchia Ha Touka 4, OykBa B) OT
npwioxenue Il ce mpenocraBs mpaBmomonoOHa M KOHCEpBAaTHBHA Haii-
no0pa OIEHKAa Ha OYAaKBaHUTE CTOWHOCTH Ha CIIEHAPHUTE 3a pE3YJITaTUTE,
[IOCOYEHH B TOYKa 1, OyKBH a)—B) OT HACTOSIIOTO NPHJIOXKEHHE, B Kpas
Ha TPENOPBYUTEIHUS NEPHOJ Ha Jbp)KaHe.

W36panuTe n npeACTaBeHN CIEHapHH HE TPsAOBa 1a ca B pa3pe3 C OCTaHajara
uH(OpManus B OCHOBHHUS HH()OPMALMOHEH JIOKYMEHT, B T.4. 32 OCHOBHHS
npodun Ha pucka Ha [TUIJJO3UIIL, u ma s gombenBar. Ch3marensT Ha
TTUITO3MUII ce yBepsiBa, e CLEHApUHMTE HE ca B pa3pe3 ChC 3aKIIOYECHMATA
OTHOCHO BBTPEIIHOTO YIpaBJICHHE HA MPOAYKTa, B T.4. €BEHTYaJIHO Ipel-
MpHUETH OT Hero TecToBe 3a ycroiumBocT Ha [TUITJJO3UII, HUTO ¢ MaHHHUTE
U aHaNW3WTe, W3MOJ3BAHM 3a HM3TOTBSHETO HA OCTaHajnara MH(pOpManus B
OCHOBHHS MH(OPMAaIMOHEH JOKYMEHT.

Cuenapuure ce u30upar, 3a fAa Jajgar OanaHCHpaHa IIpeACTaBa 3a
Be3moxkauTe pesynratd ot [TUITJJO3UIl kakTo mpu OGIaromnpusiTHH, Taka U
mpyu HEOIArompusTHU YCIOBHUsI, HO HE Ce pa3paboTBaT HEMpaBIONOAO00HH
cueHapuu. CueHapuuTe HE ce H30Mpar, 3a Ja MpPEeACTaBAT HEONpaB/aH
npeBec Ha ONArONpHATHUTE PE3yJTaTH Npel HeONaronpusTHUTE.

M3uucnseane, npu pasiuuHu CyeHapuu, HA OYAKEAHAMA CMOUHOCM 34
MENCOUHHUME NEPUOOU HA ObPIHCAHE

32.

3a [TUIIAO3UII ¢ mpemopbpunTeNeH NEPHOA Ha Abp)KaHe Mexay eana u 10
TOIMHU PE3YJITATHTE CE MOKa3BaT 3a JBa OTACIHU NEpHUOAa Ha JbplKaHe: B
Kpas Ha IbpBaTa TOJMHA M B Kpas Ha INPEHOPBUUTENHMS MHEPUOA Ha
JbpKaHe.
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33.

34.

35.

36.

37.

38.

3a [TUITAO3UII ¢ mpemopbuuTENeH MepHoa Ha AbpkaHe oT 10 u moBeue
TOAVMHY PE3yJTAaTHTE CE TOKa3BaT 3a TPHU OTJCIHM IIepHoJa Ha Jbp)KaHe: B
Kpasi Ha IbpBaTa rOAWHA, CJIEA M3THYAHETO Ha IMOJIOBUHATA OT HPEHOPBYH-
TEIHUSI TIEPHOJ] Ha Ibp)KaHe — ChC 3aKPBIJIABaHE 0 Kpas Ha Hal-OnmM3kaTa
TO/IMHA, KaKTO M B Kpas Ha MPENOPBYUTEIHUS MEpHOJ Ha JbpIKaHE.

3a [MUITJO3UIl ¢ npenopbyHWTENeH TNEPHOA Ha Ibp)KaHe, KONTO He
HaJXBBpJIS €HA TOAMHA, HE Cce pa3paboTBAT CIIEHApUM 3a pe3yJNTaTHUTE 3a
MEXIMHHHU TIEPUOIM HA JbpKaHe.

3a [MUITAO3UII ot kateropus 2 CTOWHOCTHTE 32 MEKIMHHUTE TIEPHOAN TPU
MECUMHUCTHYHUS, yYMEPEHHs U ONTUMHUCTHYHUS CICHAPUI Ce H3YHCIIBAT
CBINIACHO TOYKH 5—14 OT HACTOAIIOTO MNPHIOXKEHHE, KAaTo Ce H3IO0J3Ba
MOCOYCHHSAT B TOYKa 6 MEPUO, HO Bb3 OCHOBA HA PE3yJITATHUTE, MOCTUTHATH
npe3 MEeKAWHHUS TEePHOJ] Ha JbpiKaHe.

3a [MUITAO3MUII ot kateropus 2 CTOWHOCTHTE 32 MEKIMHHUTE TEPHOAN TPU
KPHU3UCHHUS CIICHApHH Ce HM34YHCIsIBaT mo (Gopmynute B Toukd 18 m 19 ot
HACTOAIIOTO NPHJIOKEeHHE, Kato N e OposT Ha NMepHoJuTe Ha ThPryBaHE OT
HayajHaTa [0 KpailHaTa JaTa Ha MEXAMHHHUS MepHoA. 3a MEXAUHHHTE
nepuoau ce mpuiara ¥ Touka 20 OT HACTOSIIOTO MPHIIOKEHHE.

Co3marenure nHa [TUITJIO3UII omeHsBAT CTOWHOCTUTE 3a MEKIHHHUS
neprox Ha nbpkane 3a I[TUITJJO3UII, mocouenm B Toukm 15 u 29 ot
Hacrosimoro npuinoxenue, ITUITAO3UIL ot xareropus 3 u ITUITJAO3UIL
OT KaTteropus 4 — ako He ce mpuiara Touka 38 OT HACTOSILIOTO NPUIIOKEHHUE,
[0 HAuMH, KOMTO HE € B pa3pe3 C OLIEHKaTa, OTHACsIA ce J0 Kpas Ha
MPENOPBUUTENIHNS TIEPUOJ HA JIbPIKAHE.

3a IMUITAO3UII or kareropust 1, xouto ca (roubpcH, KOJI OHNLUUM U YT
ONLMY, THPryBaHU HA pETyJMpaH Ia3ap WIM Ha Ia3apa Ha TpeTa AbpiKasa,
CUHMTAH 332 €KBMBAJICHTEH Ha PEryJIMpaH 1a3ap B CbOTBETCTBUE C WieH 28 oT
Pernament (EC) Ne 600/2014, wimn 3a ITUITJJO3UII no Touka 90, Oyksa r)
oT npunoxeHue VI, cleHapuure 3a pe3yaTaTuTe ce IpeACTaBsIT caMo 3a Kpas
Ha NPENOpPbUUTENHUS IIEPUO Ha JbpiKaHe.

Obwu usuckeanus

39.

40.

41.

42.

3a npejcTaBeHMs CLEHAPUI M IEPUOJ HA Jbp)KaHE CLEHAPMUTE 3a PEe3yll-
tarure Ha [IMIIJJO3UII ce wu3uMcnsBaT HETO OT BCHYKU IPUIOKHUMHU
pasxoiM, B CbOTBETCTBUE C Npuioxkenue VI.

CueHapuuTe 3a pe3yNTaTUTE CE U3UMCIABAT, KATO CE M3MON3BAT CTOMHOCTH,
ChOOpa3seHU ¢ M3MOJI3BAHUTE 33 U3UMCIABAHETO HA PA3XOAHUTE CIOpE] Hpen-
BUJIeHOTO B Touku 90 u 91 or npunoxenue VI.

3a [TUITJJO3MUII, xouto ca ¢hopyspau, GroUbpcH, JOTOBOPU 3a Pa3IMKU WIH
CyaroBe, CLEHapHUTe 3a Pe3yJTaTUTe C€ M3UUCISABAT IIPU JOITyCKAaHETO, ue
nocoueHara B Touka 40 CTOHHOCT € ycloBHATa CTOHHOCT.

CueHapunrte 3a pe3yjlTaTHTE CE€ INPEACTaBiAT B Hapu4yHd eaumHuiy. Croii-
HOCTUTE C€ 3aKpBIVISIBAT MO Mojapa3Oupane mo Haii-Omm3kute 10 eBpo mimm
CbOTBETHATa IIapU4YHA EAMHUIA, a AaKo KMa CHElHWalHU YCIIOBHS 3a
M3IUIAIaHe, TOpaJy KOUTO TaKOBA 3aKPBIJITHE OM OMII0 MOABEXIAIIO, Ch3/a-
tenute Ha [TUITIO3UII MoraT ma mpencTaBiIT CTOMHOCTUTE 3aKPBIJICHUA JO
Hail-01m3KoTO eBpo. be3 ma ce 3acsra Touka 7 OT HACTOSIIOTO IPHIIOXKEHHE,
IIPEJCTaBEHUTE MapUYHU CTOMHOCTH OTPa3sBaT BCUYKHU CyMH, KOUTO HENPO-
(heCHOHATHUAT UHBECTHTOP OW MOJyumi (CIeX HpHCIafaHe Ha Pa3XOauTe)
mpe3 mepuoia Ha JAbpXKaHe, B T.U.:

a) ABJDKUMUTE B Kpasd Ha NE€pUOJa Ha AbpiKaHE IUIalllaHWA, B T.9. BB3CTa-
HOBCHHUA KalluTall;

0) KyNmOHHWTE WIM APYTHTE CYMHM, NOJYYSHH Ipend Kpas Ha IepHojga Ha
IbpkaHe, 0e3 a ce Jomycka, ue Te ca OWJIM penHBECTHPAHH.
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43.

44,

45.

46.

47.

3a [TUITJO3UII, xouto ca hopyspau, GrOYbPCH, JOTOBOPHU 3a Pa3IMKH WIIH
CyaroBe, CIEHapHHTE 3a PE3yJITaTUTE B IAPUYHU CIUHUIM MOKa3BaT pean-
3UpaHaTa Ipe3 Mepuoja Ha JbpXKaHe mevyanda M 3aryoa.

CueHapuuTe 3a pe3yJTaTUTe Ce MPEACTABIT M B MPOLCHTHO H3PAKCHHE —
KaToO CpPEJHOrOJHIIHATA BH3BPHILAEMOCT HA MHBECTHLHUsATA. Ta3su CTOHHOCT
ce M3YMCIISABA, KAaTO 3a YHCIHUTE] Ce B3MMa CTOMHOCTTA NPH CLIEHApHs, a 3a
3HaMEHATe]l — HadyajHAaTa HHBECTHpaHA CyMa WM IUIATEHaTa LeHa, U Ce
U3I0JI3Ba CIeAHaTa GopMmyia:

(crotiHoCT Tipu crieHapus / mbpBoHavanHa uaBecTuims ) (1/T) — 1, ako T > 1,
KbIeTO T € IPOIBIKUTENHOCTTa B TOAMHH HA MEPHOIa Ha JbpXKaHe.

3a NpenophUNTETHUTE NIEPUOAN HA JIbpKaHE, KOUTO ca IO-KPaTKH OT eHa
rO/IMHA, MPEJICTaBEeHUTE B MPOLEHTHO M3pa)KCHHE CLCHAPHU 3a PE3yJTaTUTe
0Tpa3siBaT MPOTHO3UPAHATA BH3BPBIIAEMOCT 33 TO3U IEPHOJ, KOSTO HE € Ha
roauiIHa 0Oasa.

3a [MUIIAO3UII, kouto ca Gpopybpan, GproubpcH, TOTOBOPH 3a pasiivKa WU
CyaroBe, NMPOLEHTHOTO W3PaKeHHE Ha BB3BPBIIAEMOCTTA C€ U3UHCIIABA, KATO
ce B3UMa IIPEJIBUJ yCIOBHATA CTOWHOCT Ha JIOrOBOpPA, U ce J100aBs Oenexka
T0J] JINHUS, 32 J]a ce 00SCHHU ToBa n3uucieHune. PopMysaTa 3a H3UUCICHUETO
€ clie[iHaTa:

(netHa mevanba winu 3ary6a / ycmoBHa croiHocT)(1/T) — 1, ako T > 1.

B Genexxkara 110 JINHUA C€ IOCOYBA, Y€ IOTEHLHAJIHATa BB3BPHIIAEMOCT €
H3YHCJICHA Bb3 OCHOBA Ha yCJIOBHATa CTOWHOCT.

Korato ce u3uucnssar CHCHApUUTEC 3a PE3YJITATUTE OT HWHBECCTHULHATA IIPU
OCHOBAHHUTEC Ha 3aCTPaxOBaHEC MHBECCTUIIMOHHU NMPOAYKTH, B JONIBIITHCHHUEC KBM
TOPENOCOYCHUTE METOAH, B T.4. IO TOYKaA 28 ot HaCTOAIIOTO IPUIIOKCHHUEC,
C€ rnpujiara CJICOHOTO:

a) B3WMa Ce TpeaBui OBICIIOTO yJacTHe B medanbara;
0) momyckaHmsATa 3a OBACIIOTO y4acThe B mevaibara He TpsOBa na ca B
paspe3 ¢ JOMYyCKAaHETO 3a CPEAHOTOAMIIHATA HOPMA Ha BB3BPBIIAEMOCT

Ha 0a30BHUTE AKTHUBH;

B

~

JIONyCKaHUsTA 3a MOACIISTHETO Ha ObJelaTa nevanda Mexay ch3aareis Ha
TIUTTAO3UIT u nHenpodecHoHATHHS WHBECTHTOP, KAKTO M OCTAaHAJIHTE
JOMyCKaHusl 3a OBACIIOTO mMmojensiHe Ha Tevasnbara, TpsOBa ga ca
PEAUTHCTHYHH U CHOOPA3eHH C TEKYLIUTE JACNIOBH IPAKTUKM U JIeNIOBa
ctpaterus Ha ch3narens Ha [IUIIJIO3UII. KoraTto mma gocTaThuHO J0OKa-
3aTENCTBA, Y€ JPYXKECTBOTO I€ IPOMEHHM CBOUTE NPAKTHKUA HIH
CTparterus, JOMyCKaHUATa 3a OBJICLIOTO MOJEsHE Ha mevanbara TpsOBa
na ca choOpa3eHu ¢ MPOMEHEHUTE TPAKTHKU WK CTpaTerus. 3a jKMBOTO-
3acTpaxoBatenute B obOxBara Ha JupektuBa 2009/138/EO  Te3m
JIONyCKaHUsl He TpsOBa Ja ca B pa3pe3 C JAOMycKaHHATa 3a ObJeuiuTe
yl'lpaBJ'leHCKl’l ﬂeﬁCTBHﬂ C orjien OCTOﬁHOCTﬂBaHeTO Ha TCEXHHUYECCKHTEC
pesepBu B Oananca no Ilnarexocnoco6noct 1I;

F) KOraTO KOMIIOHCHT OT PE3YJTATHUTEC € ydacTUC B neqaﬂ6aTa, I1aTUMO 110
YCMOTPEHUE, TO3M KOMIIOHCHT C€ B3MMa NPEABHUJA MPU JOITYCKaHUATA
CaMO MIPA ONTUMHUCTUYHHUTE CICHAPUU 3a PE3YJITATUTE:

=

A) CLCHApUUTE 3a PE3YyJITATUTEC CE€ U3UNC/IABAT Bb3 OCHOBA HAa UHBECTUPAHUTEC

CyMH, ompejeieHd B Touka 40 OT HACTOAIIOTO NMPHIIOKEHHUE.
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IIPUJIOJKEHUE 'V

WIIPUIIOJKEHUE V

METOJUKA 3A TIPEJACTABSIHE HA CHEHAPHUUTE 3A
PE3YJITATUTE

YACT 1

Oco0eHocTH Ha OOLIOTO MpeaCTABsIHE

1. CueHapuute 3a pe3yiTaTuTe ce MPEJCTaBIT Taka, Y€ MHPOpPMAUUATAa B TAX
Jla € TouHa, OOeKTHBHA, SICHA M HENOJABEXJAlla, a ChLIO U pa3dbupaeMa 3a
HeoOurpaHus Henpo(eCHOHAICH MHBECTHTOP.

2. HpI/I BCHUYKH ITOJIOKCHHS CC€ BKIIOYBAT CICOAHUTC ITOACHCHHA OT 4YacCT 2 ot
HacCTOAIIOTO IPUIIOKCHUC!

a) eJeMeHT A;

6) enement b, koiiTo TpsiOBa [a CTOM Ha BHIHO MSCTO HaJ Tabnuuara Wid
rpaduKata ChbC CLIEHAPHUTE 3a PE3YITATHTE.

3. 3a Bcuuku ITUITAO3UII ocsen ITUITAO3UII ot xateropus 1, mocoyenu B
touka 30 ot mpunoxenue [V:

a) eneMeHT B 0T 4acT 2 OT HACTOAIIOTO TNIPUJIOKEHUE CTOU HAa BUJAHO MSCTO
HaJ TabiuIara che CLHEHApUUTE 3a PE3YyJITaTUTE

6

=

I/IH(i)OpMaLII/IHTa 3a MUHHMaJIHaTa BBH3BPBHIIAEMOCT Ha HWHBECTULUATA CE€
ImocoyBa B TaGJ’II/IHaTa CbC CHCHApUUTC 3a pE3yJITaTUTe, KaTo, KOraro ¢
L[eJ'ICC'LO6p3.3HO, ce BKIoYBa U enemeHT JK or yact 2 ot HACTOANIOTO
IIPUIJIOKCHUEC. Koraro e rapanTipaHa MUHHMaJIHa BB3BPBIIAEMOCT, T CE
II0COoYBa B IIapUIHU CTOMHOCTH 3a TNIepuoaAnTe Ha OAbpiKaHE, 00XBaHATH OT
Tasu rapaHnus. Korato nHsma rapanTHpaHa MUHHMaJIHa BB3BPBHIIAEMOCT
WM KOraTto rapaHuysTa c€ OTHacs CaMO 3a HSIKOU IIEpUOAHN Ha AbpiKaHE,
a HC 3a BCHUYKH, 3a CbOTBETHHUTC IICPHUOJAN HAa AbpKaHE CC IIOSICHSBA, Y€
HCHpO(bCCI/IOHaJIHPITe HWHBECTUTOPHU Morar na H3I‘y6$IT YaCTU4YHO HIA
U3LAJI0O UHBECTUPAHUTE CPEIACTBA, WK, KOTaTO € MPUIIOKHUMO — ITOBEYE
OT MHBECTHPAHUTEC CPCACTBA, KAKTO € IIOCOYCHO B 4acCT 3 or HaCcToAII0TO
IIPUIJIOKCHUC.

4. Koraro e npeaACTaBEH KPU3HUCCH CI_ICHapI/Iﬁ C€ BKIKOYBA M IIOACHHUTCIICH
enemeHt ' ot yacTt 2 oT HACTOAMIOTO MPUIIOKEHUEC.

5. 3a [IUITAO3UII ot kareropus 2, ¢ U3KJIIOYEHHUE HA MTOCOYEHHUTE B TOUKa 15
oT mpuiokeHue [V, NMpu MECUMUCTHYHHS, YMEPEHHS U ONTHMUCTHYHHS
crieHapHii ce 100aBAT MOSCHEHUsI, KaTo ce u3moi3Ba enemeHT J[ ot gact 2
OT HACTOSMLIOTO TPHJIOKCHHE.

6. 3a IIMITJAO3MII ot kareropus 1, ¢ U3KJIIOYEHHE HA TTOCOYEHUTE B Touka 30
ot npunoxenue 1V, 3a ITUITJJO3UII ot kateropus 2, noco4eHu B TO4ka 15
ot npunoxenue 1V, xakro u 3a [IUITJIO3UII ot xareropuu 3 u 4, ce nobaps
kpatko (mo 300 3Haka) u paszdbupaemo (OpMyJIHpPaHO IIPEACTaBSIHE Ha
CLICHapUHTE.

7. 3a [IUIIAO3MUII ot kareropus 1, nocoueHu B Touka 30 or mputoxenue 1V,
ce nobassar enementu 3, M, U u K or gact 2 oT HacTOAIIOTO NPHIIOKEHHE.

8. MexauHHUTE TIepHOAN Ha JbpXKaHe ce MPEACTaBAT CHINIACHO TOUKH 32, 33
u 34 ot npwioxenue 1V. MexIMHHUTE IEPHOJN MOTaT J1a BapupaTr B 3aBH-
CHMOCT OT JBJDKHHATA Ha MPEMOPHUYUTENIHUS IEPUOJ HA IbpIKaHe.

9. 3a IUITAO3UII, npu KOUTO HE Ce MPEACTABAT CIEHAPUH 3a PEe3yITATUTE 3a
MEKIMHHATE NEepPUOAN Ha IbpKaHe, ce N00aBs, KbACTO € LenechoOpasHo,
eneMeHT E OT "acT 2 OoT HACTOSMIOTO MPHUIIOKEHUE.
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10.

11.

12.

13.

14.

16.

17.

Axo He e mpemsuaeHo napyro, 3a Bcuuku [TUITJJO3UII ocBen Te3m ot
kareropusi 1, mocouenn B Touka 30 or mpunoxenue IV, cp3marenute Ha
TUITAO3UII npencTaBAT CLEHAPUUTE 3a pE3YJNTATUTE, KATO M3MOJ3BAT
HSKOH OT ITIOCOYCHHTE B YacT 3 OT HACTOSIIOTO INPHWIOKCHHE (hOopMaTH
cropen ToBa ganu craa BeHpoc 3a [TUIIJAO3UII ¢ emHOKpaTHA HHBECTHIIUS
unu npemus, 3a [TUITJIO3UII ¢ nepuoanuHy MHBECTULIUH MM IIPEMUH, WU
3a [TUITAO3UII mo Touka 76B oT mpuiioxkeHue VI.

TepMUHBT ,,M3TEIVISIHE Ha HMHBECTULMATA ce M3MON3Ba B Tabiuiara Ha
ClieHapuMTe, 3a Ja O0003HAa4M Kpas Ha WHBECTHUIMATA, CTHra jJa HE ¢
noasexany npu ganeHn Bugose ITHMITJIO3UII, B koiito ciyyail Moxe na
ce W3II0NI3Ba JAPYT TEPMHH — , JIpeKpaTsiBaHe”, ,,IpUKII0YBaHE" U 1p.

3a IMUITAO3UII ot kateropusi 1 mo cmuchia Ha Touka 4, OykBa 0) OT
npuioxenue 11 u3non3BaHuTe TepMUHU ce CHOOPA3sABAT NMPHU HEOOXOAUMOCT
cbe criennduunnte Oeneszn Ha [TUITJJO3UIT — Hanpumep 3a aa ce HanpaBu
BpB3Ka C yciloBHaTa cToifHocT Ha najaeHus ITUITJJO3UII.

Ilpu ocHOBaBalUTE Ce HAa 3aCTPAXOBaHE HMHBECTHUIIMOHHH TPOMYKTH Ce
00aBSAT JAOMBIHUTEITHA PEJOBE, 3a JIa CE M3JI0XKU MPEMHATA 3a OHOMETpHUIEH
PHCK U CLIEHAPHSAT 3a 3aCTPAXOBATEIHUTE O0E3MICTCHUS] — KAKTO € MOKa3aHO
B 00pasuu A u b ot wact 3 or HacrosmoTo npuioxeHue. Br3Bpbiiaemoctra
[IPU TO3W CIICHAPH Ce TPEICTaBs SIUHCTBEHO B MAPUYHH CTOWHOCTH.

3a [IUIIAO3UII ¢ nepuonWyHM WHBECTHLMHM WIA HPEMHH OOpa3luTe
ChIbpKaT M MH(OpPMaIMs 3a HAaTPYIAaHUTE WHBECTHPAHU CPEACTBA, KAKTO
U, KOTaTo ¢ MPWJIOXKHUMO, 32 HaTpyNaHaTa IpPeMUs 32 OMOMETPHYCH PUCK —
KaKTO € MoKa3aHo B oOpasen b or 4acT 3 oT HACTOSAIIOTO MPHIOKEHHE.

. 3a [TUITJO3UII, npenHa3HauyeHH Aa ObAAT ObPXKAHU IO Kpas Ha >KU3HECHHS

CH LHUKBJ, B MOCOYCHHSA B CLHCHAPUUTE 3a PE3YJTATUTEC MNPEHOPHBUYUTECICH
INEPUOA Ha ABPKAHEC MOXKE Ha C€ IOSACHHU, Y€ NPOAYKTHT € INPEAHA3HAUYCH
Ja 61))16 ABbpXKaH N0 Kpas Ha XU3HCHHUSA CHU LIUKBJI, KAKTO U Ja C€ IIOCO4YU
6p0${T TOJAMHH, U3IIOJI3BAHU KAaTO IPUMEP 3a U3UYUCICHUETO.

3a [TUIIAO3UII, kouTO ce CHCTOAT B HEMOCPEACTBEHH AHIOWTETH, WM 3a
npyru [MUITJJO3UII, nmpm KOWTO MJamaHUATA CE€ H3BBPIIBAT CaMO MpH
HACTBIIBaHE Ha 3aCTPaxXOBATEIHOTO CHOUTHE, TaONUIATa ChC CLECHAPHUUTE 3a
pe3yJTaTuTe OTpassiBa CIETHOTO, KAKTO € MPUIIOKUMO:

a) CHEHAapUUTe Ha OTCHCTBUE Ha 3aCTpaxoOBaTCIHO cpouTHe — CMBPT IIpE3
NPENOPBUYUTCIIHUSA IIE€PHUOJ Ha AbPKAHE OTpa3siBaT HAIIPABCHUTE B I10J13a
Ha HerO(bCCI/IOHaJ'IHI/I}I HUHBECTUTOP IUIAIIAHUSA;

0) aKo MMa MEXAWHHH CIICHapUH Ha OTCHCTBHE HA 3aCTPaXOBAaTEIIHO CHOUTHE —
CMBPT, T€ OTpa3siBaT OTKyMHAaTa CTOMHOCT M HATPyNaHUTE IUIALIAHUS KbM
JlaJIcHUsI MOMEHT B I10J132 Ha HEeNpo(eCHOHAIHUS HHBECTUTOD;

B

~

CLCHAPUHUTE Ha HACTBIIBAHE HA 3aCTPAXOBATEIHO CBOWTHE — CMBPT,
OTpa3siBaT pa3Mepa Ha EIHOKPATHOTO IUIALIAHE KbM IaJCHHS MOMEHT B
moi3a Ha OeHeduiepuTe.

Axo ITHUITTO3UII Obae norckaH Wi OTMEHEH TPEeay Kpas Ha IPenopbYUTETHUSL
MEepHO/l Ha JbpKaHEe — CIIOPEH MPEUIOKEHATa CHUMYJALWs, HPEJCTaBSIHETO Ha
CLICHApUHUTE 3a PE3yJITaTUTE Ce ChOOpa3siBa C TOBA, KAKTO € MOKa3aHO B 00pasert
B or gacT 3 oT HaCTOSIIIOTO NPHIIOJKEHNE, KATO OCBEH TOBA CE TOSCHSBA AN TIPH
JaJICH CLICHApHii € 3aI0KEHO MPEICPOYHO TIOMCKBAHE HIIH OTMSIHA, KaKTO U JIAJTH ce
PaBH JIOITYCKAHETO, Y€ MOIYUCHHUTE JIOXOIH He ce peuHBecTupar. [1pu cuieHapuute
HAa aBTOMATHYHO TouckBaHe wm otMmsHa Ha [IMIIJIO3UII croitHoCTHTE CE
HOCOYBaT B KOJIOHATA ,,AKO HM3TEIVIMTE MHBECTULMSTA IIPU MOMCKBAaHE WM Ha
maziexa” or obpaszerr B oT 4acT 3 OT HACTOANIOTO MpIUIOXKEHHE. MeXIMHHUTE
TepHOM Ha ThpKaHe Ca €IHAKBO JBJTH MPH BCHUKU CIIEHAPUM 3a PE3yJITaTHUTe,
Karo 3a OCHOBA C€ M3II0JI3BA MPEIOPHUUTEITHUAT EPHOJ] HA JIbPIKAHE HPU JIOITyC-
karero, ye [TUITJO3UII He e morckaH — KOeTo 03Ha4YaBa, 4e 11e Ob/1e ChoOpaseH ¢
maryputera My. CTOWHOCTHTE 32 MEKIUHHUTE [IEPHO/IM Ha JbP)KAHE Ce MPEICTABSIT
caMo 3a cueHapuute, pu Kouto ce gomycka, e [TMITJAO3UII nve ce mcka mwm
OTMCHSI TIPEIM W3TUYaHETO — M B Kpas — HA TO3M MEXKIMHCH IEPHOJ Ha
IIbpKaHe, T€ BKIFOYBAT BCHYKH TPWIOKHAMH KBM TO3M MOMEHT TaKCH IIPH
W3TCTVITHE HA HWHBECTHLMATA. AKO CIOOpPEA  IMpEeyIoKEHaTa  CHMYJIAIs
TIUITIO3UIT wie 6b/e TmOoMCKaH HITH OTMEHEH Mpeay W3TUYaHEeTO — WK B Kpast —
HA TO3H MEKIUHEH TIEPUO/T Ha ABPIKaHe, 32 TO3U MIEPHOJ HE CE MPEICTABSIT HUKAKBU
CTOMHOCTH.
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YACT 2

HpeaBn}:{eHn NOSICHUTE/IHH €JICMEHTH

[Enement A] IlpencraBeHuTe CTOMHOCTH BKIIOYBAT BCHYKU Pa3XOJH, CBbP3aHU
CbC caMHMsl MIPOAYKT, [Kocamo e npunodcumo] [HO MOraT J1a He BKIIOYBAT BCHUKH
pasxonu 3a Baims KOHCYNTaHT WM 3a JMIETO, KoeTo Bu npeznara npoaykra / B
T.4. pazxoiuTe 3a Bamms KOHCynTaHT MM nuLeTo, Koero Bu mpennara
npoaykra]. Ilpm Te3u croifHocTM He € B3eT HpelnBHA AaHBUHMAT Bu cratyc,
KOWTO MOXe Ja ce OTpa3u Ha BamaTa Bb3BpBIAEMOCT.

[Enement B] Bw3BpbimacMocTTa Npu TO3M MPOIYKT 3aBUCH OT OBJCIIUTE MOKa-
3areny Ha rasapa. bpaemiata AuHaMMKa Ha Iaszapa € HECHTypHa M HE MOXeE Ja
Ob/ie TOYHO INpEJBH/CHA.

[Enement B] IlpencraBeHure cleHapuud — NECUMUCTHYEH, YMEpPEH M ONTH-
MHCTHYCH, WIOCTPUpPAT Hail-HeOMaronpusATHUTE, CPEIHHTE U Haii-Giaronpu-
ATHUTE PE3yITaTH NpH [IPOAYKTa / MOAXOMALI pedepeHTeH IoKasaTes] mpes
nocnennute [x] rogunu.] (3a IIHTIJO3UII om kamezopusi 2, ¢ uskioueHue Ha
nocoyenume 6 mouxka 15 om npunoscenue IV) [IIpeacTaBeHNTe MIIOCTPATHBHU
CLICHAPUM CE OCHOBAaBAaT HAa MUHAIM PE3ylITaTH U HA HAKOM JOIMycKaHus.] (3a
opyeume eudose I[IHUIIJO3UI]) bwpemara mnazapHa IUMHAMHKAa MOXE Ja €
MHOTO pasiMyHa OT HaOJIIOfaBaHaTa.

[Enement I'] KpusucHusT creHapuil noka3Ba BepoOsiTHaTa Bb3BPBHIIAEMOCT IIPU
eKCTPEMHH Ma3apHU yCIOBHS.

[Enement /1] To3m Bua cueHapuil Bb3HUKHA 32 HHBECTHLUS [AKO € HPUNLOAICUMO
ce nocouea npenpamka KvM pegepenmen nokazamen] MeXIy [nocousam ce
2o0unume).

[Enement E] To3u mpoaykt He Moxe [necHO] ma 6bae ocpeOpeH. AKO H3Teramure
WHBECTHLHUATA TIPEAM HM3THYAHETO HA HPEHOPBHUYMTEIHHS IEPHOJI Ha IbpiKaHe,
[rapaniusTa He Baxu] (Koeamo eapanyuama 6adicu Camo 3d NPenopvLUUmenHus
nepuod Ha owpoicane) [u] [me Bu ce HauncsT / € Bp3MOXKHO 1a Bu ce Haumcmsr)
[mombaHUTENHN TaKCcH] (Ko2amo ce HaAuuCIABA MAKCA Npu usmeisine Ha UHEec-
muyuama).

[Enement K] Bb3BpbhiaemMocTTa € rapaHTHpaHa caMoO aKo [u3rodceme CbOm-
6emHume YCr06us Uiy nocoveme Kvboe ce HaMupam 6 OCHOSHUs UHGopMayuoneH
OQOKYMeHm — Kamo Hanpumep NOSACHEHUAMd, NPedoCmasen 8 CbOmeencmeaue ¢
npunoxcenue II].

[Enement 3] I'padukara mmocTpupa Bb3MOXHATa Bb3BPBLIAEMOCT OT Barmara
uHBeCTHLUA. Moxere 1a s CpaBHHMTE ¢ rpadMKHUTE HAa Bb3BPBIIAEMOCTTA IIPU
JpYru JepuBaTu.

[Enement U] I'padukara mpencraBs HIKOJIKO BapHaHTa Ha BB3BPBILAEMOCT, 0e3
Ja € HCUH TOYE€H WHAUKATOP. Bamara BB3BPBIIAEMOCT 3aBUCHU OT JWMHAMUKATA HA
6a30BUsI MHCTPYMEHT. 3a BCSKAa CTOHHOCT Ha 0a30BUs HMHCTPYMEHT rpadukara
MOKa3Ba Kakga e Obje nedandaTa Wiy 3arydata oT npoAykra. XOopH30HTaIHATA
OC IOKa3Ba pA3IMYHATC BB3MOXKHH CTOMHOCTH Ha 0a30BHsS HMHCTPYMEHT Ha
JaTaTa My Ha MaJex, a BepTHKaJIHATa — nevanbara WM 3arybara.

[Enement U] dakThT, e 3aKkymyBaTe TO3U NPOAYKT O3HaudaBa, ye crmopern Bac
[[eHaTa Ha 0a30BUS MHCTPYMEHT € CE [[OBHUILIH/TIOHIKH].

[Enement K] Makcumannata Bu 3ary0a me ce orpanndm 10 ITbIHATa 3aryba Ha
WHBeCTHLUATa Bu (mareHarta mpemus).
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YACT 3

Oopa3uu

Oo6pasen; A: EnHokpaTtHa MHBECTHMIMS M/ €HOKpaTHA IpeMust

IpenopbynTesieH NEPUOJ HA JAbpiKaHe:

Ilpumepna HHBECTHIMS:

(kocamo e npunodcumo) 3acTpaxoBaTesiHa IPeMMsi:

Cue}laplm Ha [OTC'LCTBHe Ha 3aCTpaxoBaTeJIHO chOuTHE — CM'LpT]

[1]
[10 000 EUR]

[mapuuna croiiHoCT)

Axo
[u3Teraure
HHBECTHLHSTA
cu] cuex 1
roJAMHA

(koeamo e
NPULOACUMO)

Axko
[u3TerauTe
HHBECTHIHSATA
cH] caen [6poii
roAuHH]|

(koeamo e
NPULOAHCUMO)

Axko
[u3Teraure
HMHBECTHIHATA
cu) cienx

[mpenops
YUTENEH TIEPUOST
Ha JbpiKaHe]

Munumajina [[lapuyna croifHoct] win [HsiMa MHMHUMAIHA rapaHTHpaHa Bb3BpPbLIaeMocT [ako
Bb3BPBIIAEMOCT [M3TerauTe MHBeCTHIMATA cH| Mpeau [...roxmHN/Meceuu/mHu]| (xoecamo e npunoscumo) .
Buxre MoriM jaa 3ary0ure MHBECTHPAHHTE CPEICTBA YACTHYHO MJIM M3LSUIO [MiM J1a
TpsibBa a HampaBHTe JONBbJIHUTENHHU IUIALAHUS, 32 1a MOKpUeTe 3aryoure]| (koeamo e
nPULOAHCUMO)]
Kpusucen Kakeo ouxme noayuunu cpeo [ T EUR [ ] EUR [ 1 EUR
npucnadane Ha pazxooume
CpeqHoroamIHa Bb3BPhIIAEMOCT [1% [1% [1%
IMecumucTyeH Kakeo ouxme noayuunu cpeo [ T EUR [ ] EUR [ 1 EUR
npucnadane Ha pazxooume
CpeaHoroaminHa Bb3BPBIIAEMOCT [1% [1% [1%
YMmepen Kaxeo ouxme noayyunu cpeo [ 1 EUR [ 1 EUR [ 1 EUR
npucnadane na paixooume
CpeqHOroMIIHa Bb3BPBIIAEMOCT [1% [1% [1%
OnrumucTuyeH Kaxeo ouxme  noayuunu cpeo [ 1 EUR [ T EUR [ 1 EUR
npucnadamne Ha pasxooume
CpeHOroMIIHA Bb3BPBLIAEMOCT [1% [1% [1%
(kocamo e npunodxcumo) CueHapuii Ha HACTBNBAHE HA 3aCTPAXOBaTeJIHO chOUTHE [cMBPT]
[3acTpaxoBaTenno Kaxeo o6uxa nonyuunu Bawume oene- [ 1 EUR [ ] EUR [ 1 EUR
chouTHE] ¢uyuepu  cped  npucnaoame - na

pazxooume
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Ob6pa3zen b: [leprognyayn WHBECTHIIMU W/WIN TIPEMUU

IpenopbynTe/ieH NEPHOJ HA AbpiKaHe: [1]
IIpumepHa MHBecTHLHS: 1000 EUR ]
(kocamo e npunodxcumo) 3acTpaxoBaTe/IHA IPeMHs: TOAWIIHO [IapUYHa CTOWHOCT]| TOJMIIHO
AKko Axo
Axko
[u3Teraure [u3TerauTe
[u3Teraure
HMHBECTHIMATA HHBECTHIHATA
. MHBECTHIHSATA
cu] cuex 1 cu] caen [6poii
cu] cuen
roMHa roauHH ]
Tpenops
(koeamo e (koeamo e e

YUTEJIEH IIEPUOI

NPUNOACUMO) — NPUTOHCUMO) ¥ e

CueHapuu Ha OTCHCTBHE HA 3aCTPAXOBATEJHO ChOMTHE [HSIMAa CMBPT]

Munumajia [IIapuuna croiiHocT] win [HsiMma MHMHUMAIHA rapaHTHpaHa Bb3BpPbLIaeMocT [ako
BB3BPBIIAEMOCT [M3TeriuTe MHBeCTHHHUATA cH| mpeau [...roauuHu/mMeceuu/aHu]| (kocamo e npunoscumo) .

Buxrte mMorimm fga 3ary0MTe MHBECTHPAHHTE CPEeACTBA YACTHYHO WJIM M3ISUIO [WIH fAa

HaNpaBHuTe JONbIHUTEIHH IJIALIAHM, 32 Ja MOKPHeTe 3aryoure] (kocamo e npunodxcumo)]
Kpusucen Kakeo ouxme noayuunu cpeo [ T EUR [ ] EUR [ 1 EUR

npucnadane Ha pazxooume

CpeqHoroauIiHa Bb3BPBIIAEMOCT [1% [1% [1%
ITecumucTnyen Kakeo ouxme noayuunu cpeo [ 1] EUR [ 1 EUR [ 1 EUR

npucnadane Ha pazxooume

CpeqHoroamInHa Bb3BPBIIAEMOCT [1% [1% [1%
YmMmepen Kaxeo ouxme nonyuunu cpeo [ 1 EUR [ T EUR [ 1 EUR

npucnadane na pasxooume

CpeHOroIMIIIHA Bbh3BPBIIAEMOCT [1% [1% [1%
OnTUMHCTHYEH Kaxeo ouxme noayuunu cpeo [ T EUR [ ] EUR [ 1 EUR

npucnadane Ha pasxooume

CpeqHOroMIIIHA Bb3BPBLIAEMOCT [1% [1% [1%
HNHBecTHpPaHU C TeyeHHE HA BPEMeTO CpPeACTBa [ T EUR [ ] EUR [ 1 EUR

(kocamo e npunoscumo) CueHapuii Ha HACTHNIBaHE HA 3aCTPAXOBATeJIHO chOUTHE [cMBPT]

[3acTpaxoBaTenno
ch0nTHE]

Kaxeéo ouxa nonyuunu Bawume oene- [ T EUR [ 1 EUR [ 1 EUR
duyuepu  cped  npucnadane - na
pasxooume

HanpaBeHu BbB BpeMeTO 3aCTPaXOBaTeJHH NpeMHUHU [ T EUR [ ] EUR [ 1 EUR
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Oo6pasen; B: TIMITJO3UII no touka 76B or mpuioxkenue VI (momiexamy Ha
aBTOMATHYHO MOUCKBAHE)

Cuenapun

MuHuMaIHA
BB3BPBIIAEMOCT

Kpuzucen

(KU3HEHHSAT KB Ha
MPOAYKTa TPHUKIIOYBA
cren [ ])

IlecumucTuyen
(>KM3HEHHAT LHKBJI Ha
MPOJyKTa HPHUKIIOYBA
cen [ )

Ymepen

(>KM3HEHMAT IUKBI HA
MPOJyKTa HPHUKIIOYBA

cnen [ )
OnTuMucTHYEH
(KU3HEHHAT UKBI HA

MPOJIYKTa TIPUKIIOYBA
cren [ ])

[Hapuuna croiiHocT] wim [HAma MuHUMAaJIHA rapaHTHpPaHa Bb3BPbINAeMOCT [aKo
[M3TernuTe MHBecTHHHUATA CH| mpeau [...rogunHu/Meceumn/aHm]| (xocamo e npunosicumo) .
Buxte MoriM Aa 3ary0oMTe MHBECTHPAHMTE CPEACTBA YACTHYHO WJIM M3ISLIO [WiaM aa
HAaNpaBHTe JOMbJIHHTETHH MJIAINAHNA, 32 Aa MOKpHeTe 3aryoure]| (kozamo e npunodxcumo)]

Kaxeo Ouxme  noayuunu cped [ 1 EUR [ 1 EUR [ 1 EUR
npucnadane na pasxooume

CpeqHoroauiiHa Bb3BPBIIAEMOCT [1% [1% [1%
Kakeo ouxme  noayuunu cpeo [ 1 EUR [ TEUR [ 1 EUR
npucnadane ha pasxooume

CpeHOroIMIIIHA Bb3BPBIIAEMOCT [1% [1% [1%
Kakeo ouxme  noayuunu cpeo [ 1 EUR [ TEUR [ 1 EUR
npucnadane Ha pasxooume

CpeqHorouIIHa Bb3BPHIIAEMOCT [1% [1% [1%
Kakeo Ouxme  noayuunu cpeo [ 1 EUR [ 1 EUR [ 1 EUR

npucnadane Ha pasxooume

CpeqHoroauIIHa Bb3BPBIIAEMOCT [1% [1% [ 1%
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IIPUJIOJKEHUE VI

Ipunoxenune VI kM Jenerupan pernament (EC) 2017/653 ce u3MeHs, KakTo
ciesBa:

1) B Touka 3 OykBa a) ce 3aMEHS ChC CIEAHOTO:

,»a) TaKca 3a pasNpoCTpaHeHUe, NOKOJIKOTO ChOTBETHATA CyMa € U3BECTHA Ha
ynpasisBamoro apyxkectso Ha IIKUIILIK wmm wHa JIVAU®; ako
JICHCTBUTENIHATA CyMa HE € M3BECTHA HA YNPaBIABALIOTO JPY’KECTBO
Ha [TKUIILK mm ma JIYAU®, ce nocouyBa MakCHMaHHAT pasMep Ha
BB3MOXHHUTE TaKcU 3a pasnpocrpaHenue Ha panenus [TUITJTO3UIL;;

2) TouKka 5 ce U3MEHs, KaKTO CJelBa:
a) B OykBa a) MOATOYKA i) C€ 3aMEHs CbC CIEJHOTO:
1) ynpasisBamoro apyxkectso Ha ITKHUIILK win JIYAUD;,
0) OykBa ) ce 3aMEHs CbhC CICJHOTO:

,»K) EBEHTYAJIHUTE TaKCH 3a Pa3lpOCTPaHEHHE WIM KOMEpCHaIU3HpaHe,
JIOKOJIKOTO CBOTBETHAaTa CyMa € H3BECTHA Ha YIPaBIsBAIIOTO
npyxectso Ha ITKMIILK wnu na JIYAU®D; ako npedicTBUTENHATa
CyMa He € M3BeCTHA Ha ymHpaBisBauoTo ApyskectBo Ha [TKUIILK
wim Ha JIVAU®, ce mnocouBa MaKCHUMaJHHUAT pa3Mep Ha
BB3MOXKHMTE  TaKCH  3a  paslpocTpaHeHHe  Ha  JaJIeHUs
MMUTTAO3UIT;

B) OyKBH i) M K) Ce 3aMEHST CbC CJIEHOTO:

i) IUIALaHMS B 10J13a HA TPETH CTPAHU, 32 Jia MOKPUIT HEOOXOMMMHUTE
pa3xonu, HalpaBeH! BbB BPb3Ka ¢ NMPUAOOMBAHETO WM MpoaaxOaTa
Ha J1aJIeH akTUB OT mopTdeiiia Ha GoHAa (BKIOYUTEIHO Pa3sXoUTe
M0 CHIEJIKH, IIOCOYEHH B TOYKH 7—23B OT HACTOSIIOTO
MIPUJIOKEHHUE);

K) CTOMHOCTTa Ha CTOKHTE WM YCIyTHTE, IIONTy4eHH OT yIPaBIISBANIOTO
npyxectBo Ha [TKUIILK, ot IYAU® nnu oT BCSIKO CBBP3aHO JIULE
B 3aMsHA Ha M3MBbJIHEHHE HA HAPEXIAaHWS 3a MOKYNKa/poaaxoa;;

r) B OykBa J) MOJATOYKA ) CE 3aMEHs ChC CICAHOTO:

1) ako 0a3zoBusaT uHcTpyMeHT e [IKUITHK nnmu AU®D, ce usnon3sa Haii-
aKTyalHaTa Hald4YHAa CTOWHOCT Ha OO0OOLICHHs [OKa3aren 3a
pasxoauTe, KOSATO MPU HEOOXOAUMOCT ce ChoOpa3siBa ¢ ACHCTBUTEIHO
[IaTeHaTa Takca 3a pa3NpOCTpaHEHHE; TOBa MOXeE Ja ObAe CTOW-
HoctTa, oOsiBena ot ITKUIILK, AU®, neroBus omeparop, ynpasis-
Bamjoto apyxectBo Ha [IKUIILK wumn JIYAU®, wnu croifHOCTTa,
MoJIy4eHa OT HaJeXJCeH M3TOYHHK TPEeTa CTpaHa, ako € MO-aKTyaiHa
OT O0siBEeHaTa CTOMHOCT;";

1) B OyKBa M) MOATOYKA i) C& 3aMEHs CbC CIEJHOTO:

,1) B M3YHCICHHETO CE M3IO0JI3Ba Hai-aKTyaJHaTa HaJM4YHA CTOHHOCT Ha
000011IeHNs TIOKa3aren 3a pa3xoaute 3a 6azosus [TUITJJO3UII, kosito
mpu HEOoOXOOMMOCT ce CchoOpa3sBa C JEHCTBUTENHO IUIaTeHATa
I'bpPBOHAYANIHA TaKca™;

e) OykBa p) ce 3aMeHs ChC CICTHOTO:

,D) KOCBEHHTE pa3XoJH, IOETH OT CTPYKTYPHHUTEC HHBECTHUIUOHHH
¢donmoBe, KakTo € mocodeHo B pasmen Il oT HAcTOsIIOTO
TIPIIOKEHNE, U MO-CIEeHUAIHO B TOYKH 36—46 oT Hero;™;

3) B Touka 6 OykBa a) ce 3aMEHs ChC CIICAHOTO:

»d) Takca 3a IIOCTUTHATH pE3YyJITaTH, MAb/DKMMAa Ha YHPaBISBALIOTO
npyxectBo Ha [NIKUIILK, na JIYAU® wiu Ha eBeHTyaaHHS WHBECTH-
LHOHEH KOHCYJITaHT, B T.4. TAKCUTE 32 MOCTUTHATU PE3yJTaTH IO TOYKa
24 OT HACTOSIIOTO MPUIOKEHHE;";
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4)

5)

6)

7

8)

9)

TOYKH 7 ¥ 8 ce 3aMEHSAT ChC CIIEOAHOTO:

7. Pasxomamre mo cOenKM ce W3YMCSBAT HA TOAMIIHA OCHOBA, KaTo ce
M3MON3BaT cpeanuTe TakuBa pasxoau Ha [THUITJIO3UII 3a mpenxonuurte
TpPHU TOJIWHH, a 3a MOJYy4aBaHETO Ha Ta3W CPEHa CTOWHOCT CE B3UMAT
npensua Benuku caenkud. Axo [MTHUITJJO3UII e u3BbpiiBan AeHHOCT mo-
MAJIKO OT TPH TOJAWHH, Pa3XOJHTE MO CAENKU CE M3YHCIIBAT [0 METoJa
B ToukH 21, 22 u 23 OT HACTOSIIOTO MPUIIOKEHUE.

8. OOmmte pasxomum mno cuenku 3a ganeH ITUITJIO3UII ce uzumcnsBat
KaTo cOOp Ha pPa3XOAWTE IO CJAECJIKH, M3YUCICHH B CHOTBETCTBHE C
TOukM 8a—723a OT HACTOAIIOTO NPHIOXKEHHE B OCHOBHATa BalyTa Ha
MUTIAO3UII 3a BCHYKM OTAENHU  CHAGNKH, [PEANPUETH  OT
MUITAO3UII B panenus nepuox. Tasu croifHocT ce mpeoOpasysa B
IIPOLICHT, KAaTO CE Pa3leid Ha CpeJHara CTOHHOCT Ha HETHUTE aKTUBH
Ha [TUITJO3UII npe3 chmus nepuon.”;

BMBKBa C€ ClIeHaTa TOYKa 8a:

,»,8a. OmoBecTABaT ceé MUHUMAJIHHUTE MPEKH Pa3XOQu MO CHENKH, KakTo ca
omnpezereHr B Touka lla OT HAcTOSIIOTO MpPUIOXKEHHE.;

Touka 10 ce 3aMeHS ChC CJICIHOTO:

,»10. OLeHKUTEe Ha pa3XOAWTE MO CACIKH, HANPABEHH IO OIMCaHaTa Io-
nony Meronuka B To4ukd 19 m 20 OT HACTOSIIOTO NPUIIOKEHHE,
TpsiOBa 1a ce W3MOJ3BaT 3a WHBECTHIHHTE B APYT'M HHCTPYMCHTH
WIM aKTHBU. Pa3xoamTe MO COenKH C HE(DUHAHCOBH aKTHBH C€
M3YMCISIBAT B  CBHOTBETCTBHE C Tovyka 20a OT  HACTOSIIOTO
MIPUIIOKEHHue. ;

B Touka 11 ce nobGaBs cienHara OykBa B):

,,B) TIOJI3aTa OT NPEJOTBPATABAHETO HA pa3celBaHE ce B3MMa IIPEIBHI CaMO
JOKOJIKOTO TS HE CBEXIa OOLIMTE Pa3XOau IO CHIENIKH MOA MpeKHTe.";

BMBKBAT ce ciaequure Touku 1la u 116:

»1la. Ilpekure pa3xoam BKIIOYBAT pPa3XOJAUTE U TAKCHTE, MOETH OT
MUITAO3UIl u miaTeHH OT HANpaBEHUTE OT HENPO(EeCHOHATHUTE
uHBectuTOpy (uHancoBu unHBectuiuu B IIMITJO3UII, 3a mpumo-
OuBaHe wiM mnpojaxkOa Ha OaszoBure axktuBu Ha I[IMITJO3UIIL:
IUIATEHd KOMHUCUOHM Ha OpoKepH WIM JPYTH IOCPEIHHUIIN,
JUbPXKABHU WM Ma3apHH TaKCH, TAKCH BbB BPbB3Ka C JOIOBOPH, TaKCH
3a M3MBJIHEHHE HAa HAapeXJaHUs 3a M3BBHOOPCOBH IEpUBATH M Ap.,
KakKTO € MPUIOKHMO.

116. OOGumre npeku pa3xoau ca cOOPHT HA TE3U MOETH PA3XOAU HPH BCUUKH
mpeampuetn ot [TUITJJO3UII caenku mpe3 MpeaxOqHUATE TPH TOAWHH.
Tasu croWiHOCT ce mpeoOpa3yBa B MPOLCHT, KAaTO C€ pa3lend Ha
cpenHara croiHocT Ha HetHute aktuBH Ha [IMITJIO3UII mpe3 cohmms
mepuog. OOsiBeHWTE MHHHMAIHHA MPEKH Pa3sXOAd Ce HM3YHCISIBAT Ha
TO/MIIIHA OCHOBA, KaTO CE H3IO0JI3BAT CPEAHHTE MPEKH Pa3xoau Ha
[UITJO3UII 3a mpenxogHuTe TPU FOAMHH, a 32 MMOJyYaBaHETO HA Ta3u
cpeliHa CTOMHOCT ce B3MMAT MPEIBHI] BCHUKH CHIEIKH. ]

TOYKH 14 u 15 ce 3aMEHAT CbC CJIEIAHOTO:

,»14. TlpucTurHanaTa IeHa € cpeJHaTa I1a3apHA II€Ha Ha HHBECTUIMATA B
MOMEHTa, B KOMTO HapeKIaHETO 3a H3BBpIIBAHE Ha ClHEIKa €
MpefaJIcHo Ha IPYro Juile. 3a HapeKTAHUSTA, U3IMBIHCHH B JICH, KOHTO
HE € JICHST Ha ITbPBOHAYATIHOTO UM II0JIaBaHe Ha JAPYTO JIMIIE, TIPUCTHUT-
HaJlaTa [IeHa € HaJyaJlHaTa [[€Ha HAa HHBECTHIMATA B ICHS Ha CEJIKATa HIH,
KOraTo HsMa TaKaBa [IeHa — 3aKJIFOUNTEIIHATA [[eHa [IPSIXOIHUSI JIeH. AKO
B MOMEHTA, B KOWTO HapeKIAaHETO 3a CKIIOYBAHE Ha ClelKa OmBa
MpefaicHo Ha APYro JIHIE, [[eHa He € HaJMJHA, 33 MPUCTHIHAIA IIeHa
ce B3MMa Haii-aKTyallHAaTa HaJMYHA I[eHAa, a aKo TakaBa HsAMa — 00oc-
HOBaHa He3aBHCHMa II€Ha, a aKO HjIMa — HaJajHaTa IleHa B JcHI Ha
C/eNKaTa, a aKo M TaKkaBa HAMa — 3aKJIIOYMTEHATA IEHA MPEIXOIHUS
nen. Koraro Hapexmane ce W3mbiHsBa 0e3 [a ce MpeiaBa Ha APYTo
JIULEe, TIPUCTUTHAJIATA [IEHa € CPEeHATa Ma3apHa [[eHa Ha WHBECTHIIHSITA
B MOMEHTA Ha M3IBIHEHNE Ha CIECIKATa.
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15. Ako Hsama (Wid HAMA JOCTAaThYHO TOYHA) MH(OpPMAIMS 32 MOMEHTA, B
KOMTO Hape)XIaHEeTO 3a CKIIOYBAHE HA CHENIKA € NPEIaZieHO Ha JIpyro
JHLE, WIM ako HaMa WH(pOpMalMs 3a [eHaTa B TO3W MOMEHT, 3a
MPUCTHTHAA I[EHAa MOXE Ja Ce H3IM0J3Ba O00OCHOBaHAa He3aBHCHUMA
LleHa, a aKo HjIMa — HayalHaTa LieHa Ha WHBECTHIMATa B JICHS Ha
CleNIKaTa, a aKko M TakaBa HjAMa — 3aKIIOYUTENIHATA LIeHA MPEAXOJHUS

«

IeH.”;

10) Touka 18 ce 3aMeHsI CbC CIEAHOTO:

,»18. TIpy M3YMCISABAHETO Ha Pa3XOAUTE INPU HAPEXKIAHUS, KOUTO MBPBO-
HAa4yaJlHO Cca Y4YacTBaIM B HaJNaBaHe, IPUCTUIHAlIATa LEHA Ce
U34YMCIIABA KAaTO CPEJHATA LI€HAa HENOCPEICTBEHO NPEIH HaJIaBaHETo.
Ilpyn wW3YMCIABaHETO Ha pa3sXOAWTE NPH HAPEKIAHWs, W3INBIHEHH B
NPEJBAPUTENIHO  ONpPENENEH MOMEHT, IpHUCTUTHajaTa IieHa Cce
U3YHCIIIBA KBM TO3M MPEBAPUTEIHO ONPEJEICH MOMEHT, JOPH Hapexk-
JAaHEeTO Ja € OWIo NpelafeHo 3a U3IBJIHEHHE NPeAu Hero.;

11) cmen Touka 18 ce BMBKBa CIETHOTO 3ariaBue W Touka 18a:

,»CKIIOUeHU u36bHOOPCOBU COENIKU

18a. Upe3 neporamust OoT TOYKM 12—16 OT HACTOSIIOTO NPHIIOKEHHE
JEHCTBUTEITHUTE PA3XOMU INPH CKIIOYEHUTE M3BHHOOPCOBU CJHICNIKH CE
M3YNCIISBAT 10 CJIEJHUS HAYWH:

)K) aKO cZejIKaTa € CKJII0OUCHa CJICA IOJIy4aBaHCTO Ha LEHU ,,KynyBa“
u ,,nponaBa“ OT IIOBEYC OT C€AUH IMOTCHUWAJIHU KOHTPArc¢HTH,
IpUucTUrHajiaTa neHa e:

(i) cpemmara CTOMHOCT MEXIy Haif-moOpaTa IeHa ,KymyBa“
Haii-mo0para IieHa ,,lpoAaBa”, KOraTo MbpBaTa € MO-HHCKa
OT BTOparTa;

(ii) naii-noOpara ueHa ,KymyBa“ — mpu npojaxkba, WM Hai-
nobpara neHa ,,IpojaBa“ — MU IOKYIKa, KOrato ImbpBara €
II0-BHCOKA OT BTOPATa;

3) aKo caenkara € CKiiodyeHa, 0e3 Ja ca OWIM IONy4YeHH LEHHTe
,KylyBa“ ¥ ,,IpojJiaBa“, pa3sXoQuTe IO CJIENIKAaTa Ce H3YHUCIIBAT,
KaTo OposAT Ha eIMHMINUTE, IPEAMET Ha MOKYyIKO-pojax0ara, ce
YMHOXKH 10 IIOJIOBHHATA Ha CTOHHOCTTA Ha CIIPeJa MEXIy LeHaTa
,KyllyBa“ M IleHaTa ,MpojaBa‘ Ha HHCTPYMCHTa, KaTo TasH
CTOIHOCT Ha CIpesia ce M3YHCIIIBA, KaTO CE B3HMA:

(i) xoraro ca HajMIle peajHH Ma3apHU MOKYITHO-MPOJAKHH LICHH
— TSIXHa CBBKYITHOCT;

(ii) xorato He ca HaIULE PEeaTHH Ma3apHU IOKYIHO-TPOAAXKHH
LIEHH — KaTo Ce M3MO0JI3BAT CIPEIOBETE IPH:

— MpeIWIIHU CKJII0YeHH OoT ch3marens Ha [IMITAO3UIL
CHENKH C AaKTMBH CBC CXOIOHHM  XapaKTEPHCTHKU
(MaTypuTeT, majxex, KyNoH, NPEeABHJCHA KOJ/ITYT OIILMS)
W JTUKBUIHOCT, WA

— JaHHHW, TPOBEPEHH OT He3aBHCHMa TpeTa CTpaHa, WIH
OIICHKAa Ha aKTHBHUTE OT HE3aBHCHMa TpeTa CTpaHa.®;
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12) BmbKBa ce cieqnara Touka 20a:

,,20a. Pa3xoaure mpu coenkd ¢ HepUHAHCOBH aKTUBH, IIOJyYEHH OT

aktuute Ha [TUIIJJO3UII, ca paBHM Ha cOopa Ha [IEHCTBUTECIHUTE
pa3sxoau, MPSKO CBBP3aHHU C JajieHaTa CIEJKa — TaKCH, KOMHUCHOHH H
JPYTH PasXxoAu W IUIAIIAHUs (KaTo HANPUMEp TAKCH 3a MPEeNOTBPATS-
BaHETO Ha pasceiiBane). [Ipu 3al0KeHHUTE B CYETOBOJHATA MOJIUTHKA
Ha [IMITJJO3UII pa3xoam 3a amopTH3alus B pPaMKHTE Ha JaJcH
MepHOI, ACHCTBUTEIHUTE PA3XOJM Ca paBHM Ha cOopa Ha pa3xoauTe
3a aMOpPTHU3aIMsl Tpe3 MOCIeIHUTE TPH TOAUHH.";

13) crmen Touka 23 ce BMBKBa CIETHOTO 3ariiaBue W TOYka 23a:

Manko Ha 6poil coerxu u opyeu nodobnu ciyuau

23a. AKO ca H3IIBJIHCHH JOJIYIIOCOUEHUTE YCJIOBHUS, PA3XOAUTE II0 CHCIKU

Morar, 4pe3 Jeporamuss OT TO4YkH 12—I18a oT HacTOAMOTO
[IPUIIOKEHUE, Ja CE€ M3YHMCIIBAT MO0 MeTola B Touka 21, OykBa 0) or
HaCTOSAIIOTO TPHUIOKCHHUE!

u) npenxoauute Tpu rogunau [TUITJO3UII e npeanpuen MHOTO MaTbK
Opoii chenku;

1) oOmmAT Opol CHEIKH, MPEANPUETH TIPE3 HPEIXOJHUTE TPU TOAWUHH,
MPEACTaBIsiBA MHOTO HHCBK IIPOLIEHT OT HETHaTa CTOWHOCT Ha
axtusute Ha [TUIIJO3MUII;

K) OLIEHEHUTE OOIIM Pa3XOIH IO CHEIKUTE HE Ca ChINECTBEHH CIPSIMO
OIIEHEHUTE OOIIU pa3xomu.™;

14) cnen Touka 23a ce BMBKBA CIIEHOTO 3arjaBHe, KakTo M TOYkd 230 u 23B:

., Msnonszeane na oamnnu npeou 31 oexemepu 2024 e.

236. o 31 mexemBpu 2024 r. pasxoaute no caenkute npu [TUTTIAO3NII,

kouto ca IIKUIIIK wm AW®, 3a KOUTO IbpKaBa YJIEHKAa €
npunarana g0 31 pgexemBpu 2021 r. npaBuwiara 3a ¢opMar u
ChIbp)KaHNWE HAa OCHOBHHUS MH(OPMAIMOHEH IOKYMEHT, KaKTO € Mpej-
BusicHo B wieHoBe 78—81 ot JupextuBa 2009/65/EC, morar na ce
U3YUCIISABAT 110 METO/a B TOUka 21 OT HACTOSAMIOTO NMPHJIOKEHHUE.

23B. [lo 31 nexemspu 2024 r. pa3xoauTe MO CHEIKHUTE, CBbP3aHU C UHBEC-

tupane B IIKUIIIK wmwm AW® mo Ttouka 230 OT HACTOSIIOTO
NPWIOKEHHE HAa OCHOBABAll CE HA 3aCTPaXxOBaHE WHBECTHUIMOHEH
IPOIYKT, MOraT Ja Ce H34YMCIsABaT II0 Meroga B Touka 21 ot
HACTOSIIOTO TPUIIOKEHHE. ;

15) 3armaBuero Ha paszgen | or 4acT 2 ce 3aMeHs ChC CIETHOTO:

L

CYMAPHHU PA3XOJU, KOUTO CE BKJ/IIOYBAT B TABJIMLIA 1
,PA3XOJU BbB BPEMETO“;

16) Touku 61 m 62 ce 3aMEHST ChC CIEOHOTO:

»01.

OO6muTe pa3xoju ca BCHUKHM Pa3XOAHW, M3BECTHH HA Ch3JaTeNlsl Ha
IMMUITAO3UII, B T.u. Takcara NIpPH HU3TEIVITHE HA MHBECTHULUATA —
KOraTto € INpeABHJCHA TakKaBa, NPHIOKHMH 3a MEPUOAA Ha JIbpiKaHE;
TEe C€ M3YMCIIABAT, KAKTO CJIE/BA:

J1) 32 WHBECTHUIIMOHHHUTE (OHIOBE TOBa € COOPBT HA Pa3XOAUTE IO
ToYkd 1 W 2 OT HACTOSLIOTO MPHIOKEHHE IUIIoC cOopa Ha
pa3xoauTe MO TOYKH 4 W 6 OT HACTOSIIOTO MPUIOKEHUE;
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M) 3a [IMI1]], kouto He ca MHBECTUIMOHHH (DOHIOBE, C U3KIFOUYCHHE
Ha [TMITJO3MUII no touka 30 or mpunoxenue IV, ToBa e cOOpBT
Ha Pa3XxoAuTe Mo TOYKH 27 1 28 OT HACTOSIIOTO MPUIIOKEHUE TIUIIOC
cobopa Ha pasxomure MmO Toukd 31 wm 32 oOT HACTOAMIOTO
TIPHIIOKEHHE;

H) 3a [TUITJJO3UII no touka 30 ot mpunoxenue IV ToBa € cOOpHT Ha
pasxoauTe TOo TOYKH 34 U 35 OT HACTOSIIOTO MPHIIOKEHHE;

0) 32 OCHOBAaHHMTE Ha 3aCTPAaXOBaHE MHBECTULIMOHHH INPOIYKTH TOBA €
cOopbT Ha pazxoauTe mno TOoukd 47 u 48 OT HACTOSIIOTO
MpUJIOKeHHe IUIIoC cbopa Ha pasxomure mo Toukd 50 m 51 or
HACTOSILIIOTO MPUIOKEHHUE.

62. Tabauuara ,,Pa3xonm BBB BpeMeTo* BKIIIOYBA M CymapeH 00001ieH
nokaszaren 3a pasxogure Ha [TUITJO3UII, wu3umcieH kato Hama-
JIGHHeTO Ha JOXOAHOCTTa TMOpagu OOLIMTEe pa3XOAW, M3YUCICHO
CBINIACHO TOYKH 70—72 OT HACTOSILOTO MPUIOKEHHE.";

17) 3armaBueto ciefl Touka 62 ce 3ajIM4yaBa;
18) Touka 63 ce 3aMeHs CbC CIETHOTO:

,,03. Koraro 3a u3uMcisiBaHETO Ha pa3XxoAuTe (B MApUYHO MM NPOLEHTHO
HU3paKEHHE) € HEeOoOXOAUMO [ONyCKaHe 3a  pe3ylTaTHTe Ha
IMMUITAO3UII, u3non3BaHuTe 3a Ta3H LEI PE3YJNTaTH C€ ONPEHENAT
CBIVIACHO TOYKa 71 OT HACTOSIMIOTO IPWIIOKEHHE.,

19) cnen Touka 63 ce BMBKBaA CIIEIHOTO 3arylaBue Ha paszeln Il ot gact 2, kakTo
U T0/[3arIaBHe:

AL OBOBIIEH TIOKA3ATEJI 3A PA3XOJWTE IO BUJ PA3XOL,
KONTO CE BKJIIOUBA B TABJWIA 2 ,EJEMEHTH HA
PA3XOJIUTE"

Eonokpamnu pasxoou u nokazamenu Ha eOHOKpamuume pasxoou';
20) Touka 64 ce 3aMeHsl ChC CIIEAHOTO:

,,04. 3a M3uHCIsIBaHETO HA TOKa3aTeslsl HAa ITbPBOHAYAIHUTE Pa3XxoAd U Ha
pasxoAMTe TPH HU3TEIJIsIHE Ha MHBECTUIMATAa C€ B3UMAT CHOTBETHHUTE
TaKMBa Pa3XOJd, OINpPEAENICHH CBIVIACHO 4YacT | OT HACTOSAMIOTO
npuioxkenue. [Ipu ocHoOBaBaIUTe ce HA 3aCTPAXOBAHE MHBECTHLIHOHHU
MPOAYKTH TOKa3aTelIAT Ha IMbPBOHAYAHUTE Pa3sXoAM M Ha Pa3XoJHuTe
npu usreriasHe Ha uHBecturmara npu I[TUITJIO3UII e uzumcienoro
cermacHo Touku 70, 71 m 72 0T HACTOSLIOTO IPUIIOKEHUE
HaMaJeHHe Ha TOJAMIIHATA JOXOJHOCT IOPAaAM Te3U Pa3XolH, MpH
nonyckanero, ue [IMITJO3UII ce appku 3a NpenoOpbUUTEIHUS
nepuon Ha abpxkane. IIpu IIMIIJI mokaszaTensT Ha IbpPBOHAYATHUTE
pasxony W Ha pa3sXOAMTE IpU M3TErIsHe Ha WHBECTULHUATA Ce
u3pa3sBa B MAPUYHM €JUHHMIM U C€ W3YUCISABA IPH JOMYCKAHETO, 4e
HPOAYKTHT €€ IbPXKU B NPOABIDKEHHE HA €lHa rojuHa (WM 3a Ipemno-
PBUUTEIHUS TIEPUOJ HAa AbPXKAHE — aKO € IOJ €JHAa TOJMHA) M HeTHA
Bb3BpbIIaeMocT 0 %.;

21) 3armaBuero ciex Touka 64, kKakTo M TOUKH 65, 66 M 67 ce 3aMEHAT ChC
CIIEJTHOTO:

Llokazamenu na nepuoouunume pasxoou. pasxoou no coenkume u Opyeu
nepuoouyHU pazxoou

65. Iokazarensat Ha mepuoamuyanute paszxomu mpu [MUIIJO3UIT ce
H3YUCIISABA, KAKTO CIIC/BA:

a) MM OCHOBABAIIUTE CE Ha 3aCTPAaXOBaHE WHBECTHIIMOHHU MPOILYKTH —
M34YUCIEHOTO chrimacHo Toukd 70, 71 m 72 OT HACTOSIIOTO
NPUIOKEHNE HaMaleHWe Ha TOAMIIHATA JOXOAHOCT TIOpaiy Te3u
pasxoan, pu pomyckanero, ue [TUITJJO3UII ce appku 3a mpemops-
YHUTEJIHHS HEePUOJ Ha IbpKaHe;
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6) mpu IIMIIJI — crolHOCTTa Ha TEKYMIWTEC pa3XOoAW B MAPUIHU
€MHUIY, W3YUCICHA IPU JOIMYCKAaHETO, Y€ NMPOAYKTBT C€ ABPKH B
MIPOXBIDKCHNE Ha €1Ha TOJVHA (MM 3 MPEIOPBhUYNTEIHHS IIEPHO]] Ha
IbpKaHe — aKo € MOJ eJHa TOJMHA) M HeTHa Bb3BpbImaemoct 0 %.

66. Tloka3zaTenar Ha pa3xoauTe npu CACIKUTE C€ U3UUCIABA, KaTO CE B3UMaAT
CJICAHUTE pa3xoau:

a) NpH MHBECTUIMOHHHUTE (DOHIOBE — PasXOAMTE MO CHEIKH MO TOYKU
7—23B OT HACTOSILOTO MPUIOKEHUE;

6) npu ITMII/l, kouTo He ca MHBECTHIMOHHU (DOHIOBE, C M3KIIOUEHUE
Ha [TUITAO3UII no Touka 30 ot mpunoxenue IV — pasxoxute mo
Touka 29, OykBa B) OT HACTOSILIOTO MPUIIOKEHHUE,

B) NP OCHOBABAIIUTE CE€ HA 3aCTPAaXOBaHE WHBECTHIIMOHHU MPOIYKTH —
pasxoauTe MO TOYKa 52, OyKBa 3) OT HACTOSIIOTO MPHIOKEHHE.

67. 3a W3UMCIABAHETO HA MOKa3aTeNls Ha APYTHTE MEPHOJIMYHH Pa3XOIu
(mocoyenn B mpuiokenue VII karo ,,Takcu 3a ympaBieHHE W JPYTH
aJIMUHUCTPAaTHBHU WIA ONECPATUBHM pa3XOMU’) Ce B3UMAT CIEIHUTE
pasxonu: paziumKarta MexAy olmmre pasxomd mo Todyka 61 ot
HACTOSIIOTO TMPHIOKEHHE W cOopa Ha MOKa3aTelass HAa EIHOKPATHHUTE
pa3xoau Mo TOYKa 64 OT HACTOSIIOTO MPUIOKCHHE, MOKa3arens Ha
pa3xXoJMTe MO CACNKH MO TOYKa 66 OT HACTOSIIIOTO MPUIOKEHHE U
MOKAa3aTeNTe Ha CBHIBTCTBAIIUTE pa3Xxoau Mo TOYkH 68 u 69 ot
HACTOSIOTO MPHJIOKEHHUE. ;

22) 3armaBueTo ciieq Toyka 67, KakTo W TOYKH 68 u 69 ce 3aMEHAT CbhC
CJIETHOTO:

,Convmemeawu  pasxoou u noxkasamenyu Ha CbHLMCMEAWUME pPaA3Xoou
(maxca 3a nocmueHamu pe3yimamu U OMCPOUeHU 8b3HASPAINCOCHUSL)

68. Ilokazarenst Ha cowObTcTBamMTe pasxomu mnpu [THUITJIO3UIT ce
H3YUCIISABA, KAKTO CIIE/BA:

a) MpH OCHOBABAIINTE CE HA 3aCTPAXOBaHE MHBECTHUIIMOHHH MPOMLYKTH —
HM34YUCICHOTO cbhrimacHo Toukd 70, 71 m 72 OT HACTOSIIOTO
MIPUJIOKEHHE HaMaJieHHEe Ha TOJMIIHATA JOXOJHOCT MOpaad Takca
3a MOCTHUTHATH PE3yJTaTH W/WUIU OTCPOYCHH BB3HATPAXKICHUS, MPH
nomyckanero, de ITHUITJIO3UII ce appxu 3a NPenopbUUTEITHHS
MepUO/ Ha JbpIKaHE,

6

~

mpu [TUIIJ] — croifHOCTTa Ha Te3W pa3XOAW B MAPUYHU EIUHHIIH,
m3uucneHa npu gonyckaHero, ue [IMITJO3UII ce npppxu B
NPOABIDKCHUE Ha e]lHa TOJuHA (WM 3a NPENOpPBYUTENHUS HEePUOA
Ha Abp)KaHE — aKo € I0]] e{Ha TOANHA) U HeTHa Bh3BpbIaeMoct 0 %.

69. 3a M3YMCIABAHETO HAa TaKCaTa 3a MOCTUTHATU PE3YNTATH IPH HHBECTH-
IUOHHHUTE (OHIOBE CE B3UMAT Pa3XOAUTE IO Touka 6, OykBa a) OT
HACTOALIOTO HPHIIOKEHHE. 33 U3UHCIABAHETO HA OTCPOYCHHTE BB3HA-
rpaXx<IeHHUs NPH MHBECTULHOHHHTE (DOHIOBE C€ B3MMAT Pa3XOAUTE IIO
To4yKa 6, OykBa 0) OT HACTOSIIOTO MPWJIOKEHHE.;

23) cnen Touka 69 ce BMBKBA CIEIHOTO 3arjlaBHeE:
LI N3UNUCIIIBAHE HA PA3XOIUTE®;
24) touku 70 m 71 ce 3aMEHST ChC CIEAHOTO:

,,70. Tlocouenoro B wactu I u Il oT HacTOAMIOTO MPHIOKEHHE HAMAJICHHE Ha
JIOXOAHOCTTA CE€ W3YMCIIABA, KaTO M3MOJI3BAHUTE CTOHHOCTH Ca ChIJIa-
CyBaHHU ¢ mocodeHuTe B TOYKH 90 u 91 OT HACTOAMIOTO MPHIOKEHHE.
To ce M34MCIsABA KATO pa3jiMka MEXIy JBa MPOIEHTA ,,i* U ,,I*, KBIETO
L[ € TOoIWIIHAaTa BBTPEIIHA HOPMa Ha BB3BPBIIAEMOCT MPEIBHI
OpYTHHTE IUIAIIAHKS OT HEMPO(PECHOHATHUS HHBECTUTOP U OYaKBAHUTE
IUTAIIAHUST B HETOBA I10J13a TI0 BPeMe Ha MPETNOpbhUUTENHIS IEPHO Ha
IIbpIKaHe, a ,,i“ € TOMUIIHATA BHTPEIIHa HOPMa Ha BH3BPBILAEMOCT 3a
CBHOTBETHHUS CHEHAPHHA NPHU HYJIEBH Pa3XOIH.



02021R2268 — BG — 14.07.2022 — 001.002 — 36

25)

26)

27)

28)

29)

30)

71. OueHsBaHETO Ha OBJCHIUTE IUIANAHMS 3a IEJIUTE Ha H3YUCIISIBAHETO
Ha pa3XoauTe Mo Touka 70 OT HACTOSIIOTO NMPWIIOKEHUE CE TPAaBU IIPH
CJICIHUTE JIOIyCKaHHMS:

a) 3a [MUIIAO3UII mo touka 30 ot mpunoxenue IV u 3a BcUUKH
TIUITAO3MII, kbreTo mNOKa3aTeNAT Ha pPa3XoAWTe ce OTHAaci 3a
cinydasi, npu koito ITMITJO3UII ce appxku B NpOIbDKEHHE Ha
€/lHa TO/IMHA MJIM 32 MO-KPaThK CPOK, C€ JOMyCKa CTaHAapTH3HpaHa
HeTHa Bb3Bpamaemoct 0 %;

0) ¢ M3KIIOUEHHE Ha CIIyYaWTe, B KOUTO Ce mpuiara OykBa a), pe3yi-
tatute Ha [IAIIJJO3UII ce wu3uucngBar 1O METOAUKATa U
OCHOBHOTO JIOIyCKaHE, WM3IOJ3BAHU 3a M3TOTBSIHETO HA YMEPEHHS
CIieHapHil OT pa3zena 3a CICHAPUHUTE 3a Pe3yJITaTHTE B OCHOBHHS
WHPOPMAIMOHEH TOKYMEHT;

B) IUIalaHusgTa B I10J13a Ha HMHBECTUTOpPA C€ OLECHABAT IIpU J0IYyC-
KaHeTOo, Y€ Cca IpucnagHaTd BCHUYKHM pa3xodu, BKIKOYCHU B
o0muTe pasxoau 1o To4ka 61 OT HACTOSIIOTO HpHJ’[O)KeHI/IC.“;

cled TOYKa 75 ce BMBKBa CIEIHOTO 3arjaBue:

»Cneyuannu usuckeanusi 3a I[THIIJJO3HUI] ¢ npenopvuumenen nepuod Ha
Ovporcane nood eoHa 200uHa’;

clieql Touka 76 ce 3aju4aBa 3arjiaBUeTo ,,A34unc/isiBaHe HA OTHOLIEHUSATA™;
BMBKBa Ce ClieJHaTa Touka 76a:

,,76a. [loka3aTenure Ha pa3XxoaUTe B MPOLIEHTHO M3pAKEHUE CEe M3YHCIIBAT,
KaTo CYMapHHTE DPa3XoJM Ipe3 Nepuoja ce pas3JelsT Ha HWHBECTH-
paHHTE CpeicTBa; B OeNie)KKa IOJ JIMHUS Ce passiCHsABAa CaMOTO
N3YUCIICHHE U Ce NPEIyNpexiaBa, e Te He ca CBIIOCTABHUMH C TPea-
CTaBEHUTE [I0KA3aTeNM Ha TOAMIIHUTE pa3XoAd B IPOLEHTHO
m3pakenne npu Apyrure [TUITTO3IUIL.“;

ClI€aq TO4YKa 76 ce BMbKBa CIC€OHOTO 3arjlaBu€ U TOYKa 760:

»Cneyuannu usuckeanus 3a ITHIIJO3UII, koumo ca ¢opyvpou, grouvpcu,
002060pU 34 pA3IUKU UIU cyanoge

766. IlokasarenuTe Ha PasxoauTe B MPOLHEHTHO H3PAXXECHHUEC CE€ M3YUCIABAT
Bb3 OCHOBa Ha YCJIOBHaTa CTOMHOCT Ha JI0TOBOpa; B Oenexka mon
JIMHUS C€ passiCHsBa PI3‘II/ICII€HI/ICTO.“;

clie]l Touka 760 ce BMBKBA CIIEJHOTO 3arjlaBue M TOYKa 76B:

~Cneyuannu usuckeanus 3a IIUIIJO3UII, koumo npu onpedenenu ob6cmos-
mencmea mozam 0a OvOAM A8MOMAMUYHO NOUCKAHU UMY OMMeHeHU npeou
Kpasi Ha NPenopvyumentus nepuod Ha Owvpicane”’

76B. Pa3zxoauTe ce MpeaCTaBAT, KaTO ce MPOUTPaBaT J(Ba CLIEHAPHUS:
m) [TUIT/IO3UII 6uBa momckaH Ha IbpBaTa BH3MOXKHA 1aTa;
p) [TUTIJO3MUII noctura mazpexa cu.

Pa3xoauTe ce M3UUCIIABAT IIPH a/ICKBATHHU 33 BCCKU CLICHAPHI JOIMYCKaHHS 32
pesynrarure.;

Toukd 78, 79 u 80 ce 3aMEHSAT ChC CJIETHOTO:

,»78. CroifHOCTHTE Ha pa3XxoAWTe, W3Pa3eHW B MAPUYHA EIUHHIHU, Ce
3aKpBIISABAT [0 Hal-ONMM3KOTO eBpo. Ilokasarennte Ha pasxoauTte B
MPOIIEHTHO H3PaXEHHE Ce MPEACTaBsT J0 ITbPBUS 3HAK CJel [ece-
THYHATA 3aIeTas.
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31)

32)

33)

34)

79. Pa3xoauTe ce M3YUCIABAT TOHE BEIAHBXK T'OJHUIIHO.

80. Pasxoxute ce m3dMcIABaT ChOOPA3HO Hal-aKTyaJTHUTE W3YMCICHUS Ha
pasxoamre, ompezneneHH oT cw3patens Ha [IMITJIO3UIL. bes ma ce
3acAra To4dka 77 OT HACTOSIIOTO TPHIOXKEHHE, PAa3XOAWTE Ce Tpel-
CTaBsT C BKJIIOYEHH BCHYKU JAHBIU.

HpI/I HWHBCCTHIIUOHHUTEC (1)0HIIOBC C€ IIpujiara CJICAHOTO:

a) 3a BCsjKa KaTeropus akiuu cC¢€ IIpaBU OTACIHO H3YMUCICHHE, HO aKo
JSUIOBUTE €WMHUIU Ha JIB€ WJIM IIOBEYEC KaTCropuu cCe€ IoApeKAAT pari
passu, 3a TX MOXE J1a C€ HallpaBu CaMO €IHO HU3YUCJICHUC,

0) ako cTaBa BBIIPOC 3a riiodaieH (GoHM, BCIKa ChCTaBHA YacT WM NOA(OHT
ce TpeTHpa OTHACIHO 3a IIEJIUTe HAa HACTOSIIOTO MPHIOKEHHE, HO BCHYKHU
pa3XoAu, KOUTO Morat jga ObJaT OTHECEHH KbM (oHIa KaTo LU0, ce
pasmpenenaT MexIy BCHYKH NOAG(OHIOBE Ha 0as3a, CIpaBeaInBa 3a
BCUYKH MHBECTUTOPU.";

TOouka 82 ce 3aMEeHs ChC CIIEIHOTO:

,,82. TlocneaBamure CTOHHOCTH Ce OCHOBABAT HA aKTyaJHM M3UHMCIICHUS Ha
pasxoaure, KoWrto cw3marenst Ha [IMITJIO3UIT oGektuBHO €
omnpeNeau KaTo mnoixozasumy 3a nenra. CTOHHOCTUTE Morar aa ce
OCHOBaBAT HAa  pa3XxoJuTe, IIOCOYEHM B  JEKJIapalnuira Ha
TUITAO3UIl 3a onepauuure, HDyONIUMKyBaHa B IIOCIEAHHMS HErOB
TOJMIICH WM IIeCTMECeYEeH [OKJIA[, aKo Ta3M JeKiIapaius e
JOCTAaTBYHO AKTyalHa. AKO CIIy4asT HE € TaKbB, BMECTO TOBa C€
U3I0J3Ba CHIOCTABUMO HM3UYMCIICHHE, OCHOBAaHO Ha HAYMCICHHUTE
Pa3XxolH 3a MO-CKOpOoLIeH 12-MeceueH Hepuon.”;

Touka 84 ce 3aMeHsI ChC CIETHOTO:

,,84. Koraro TpsibBa ma ce B3emaT mpensuj pazxoaute Ha 6azo [TKUITLK
nwm AU® ce mpuiara CleAHOTO:

C) Ha mokasaTesist Ha pasxoauTe 3a Bceku 6azoB ITKUITLK wmu AUD
ce OTpeska MPOMOPIUOHAJIEH IS B 3aBUCHMOCT OT JieNla Ha HeTHaTa
croiiHocT Ha axtuBute Ha [IMITJO3UII, KoiTO BBOPOCHUST
TIKUIILIK umn AU® mpexacraBinsiBa KbM ChOTBETHATa JiaTa, KOSTO
e jarata, koraro ca B3etu nanHute 3a [TWITJJO3UIT;

T) BCHYKH MPOMOPILHOHATIHU CTOHHOCTH ce J00aBAT KBbM CTOHHOCTTa
Ha ofbmmure pasxoau Ha wuHBectupauus [TUITJO3UIL, 3a na ce
MOJY4YH IBUIOCTEH cOop. )

3armaBue Il Ha yact 2 ce 3annuaBa;

Touyka 90 ce 3aMeHsI ChC CIEIHOTO:

»90. B Tabmuumure, mocoyeHH B WICH 5, ce ChAbpka HHpopMaums 3a
m3BectHuTe Ha cb3matens Ha [IMITJO3UII pasxomu, mocodeHH B
MapuYHO M TIPOLICHTHO HM3paXKeHHe, 3a Cllydas, KOraro HempogecHo-
HanmHuAT uHBectutop mHBectupa B IIUIIJAO3UIL cwvorBetHO 10 000
eBpo (3a Bcmukm [TUITJIO3UII 6e3 Te3m ¢ meprHoaMYHA WHBECTUIHS
wm mnpemus) wm 1000 eBpo rommmmo (3a I[IUITJO3UIT c
MEepUOANYHA WHBECTHILMSA WM mpemusi). PasxoamTe ce mpencraBsT 3a
pa3IMYHHUTE TIEPUOAM HA AbPKaHe, B T.4. 32 NMPENOPBUUTEIHUS NEPUOA
Ha JbpXKaHe, KaKTO Cle/Ba:

y) 3a [TUITJO3MUII ¢ mpenopbunTeneH Nepuos Ha IbpKaHe, KOUTO He
HaJIXBBpJIS €AHA TOIMHA, CE IPEACTABAT CaMO Ppa3XOAUTe MPH
M3TEIVIIHE HAa MHBECTULHUATA B Kpas Ha NPETNOPBUMTETHUS HEPUOA
Ha JbpXKaHe;
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¢) 3a [TUIIAO3UII ¢ mpemopbUMTENeH TMEPHOA HAa Tbp)KaHe, KOUTO
HaJIXBBPIS €HA TOJMHA, HO € MO-KpaThk oT 10 romwHm, ce mpen-
CTaBSIT pa3xXOAWTe IPU H3TEIJISHE Ha HMHBECTULHMITA B Kpas Ha
mbpBaTa TOJMHA U Ha NPENOPBUMTEIHHUS MEPHOJ] Ha JbpIKaHE;

x) 3a [TMITJJO3UII ¢ mpenopbunteneH nepuoa Ha abppokaHe 10 roauHu
WM TIoBeYe ce 00aBst Olle eJUH MEepHOJ Ha JIbp)KaHe: MPE/ICTaBAT
CE€ pasxodguTe IIpU MU3TCIJIIHC Ha HWHBECTULMATA CJICA U3TUYAHE Ha
MIOJIOBMHATA OT HPETNOPBhYMTENHHS TIEPHOJ] Ha JTbpiKaHEe, 3aKpbIJICH
JI0 Kpasi Ha Haii-O1n3KaTa roinHa;

=

) 3a [MUITJO3UII, mpu KoiTO HE ce MpeaBIKIa U3TETIISTHE Ha HHBEC-
TUIHATA TPEAN J1a U3TeUe MPEMOPHUUTSITHUAT MEPUO HA JTbpPIKaHe,
3a [TUITJJO3UII, koiiTo ce cuuTa, 4e He paslojiara ¢ aJTepHATUBEH
MEXaHW3bM 33 JIMKBHUAHOCT, TWOAKPENSH OT Ch3AaTeldst Ha
MUITJO3UII nnu TpeTo IuIe, WK NPH KOWTO HSIMa CHOPa3yMEeHHUs
3a mukBuAHOCT, Win 3a [TUITJO3UII no Ttouka 30 oT mpuiioxeHHe
IV, morar ma ce mpencraBsAT camMO pa3XOJWTE MPU W3THYAHETO HA

MIPETOPHUUTETHHS TIEPHOA Ha AbpKaHe. ;

35) Touku 92, 93 u 94 ce 3anuyamar;
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IIPUJIOJKEHUE VII

WIIPUJIO)KEHUE VII

NPEACTABSIHE HA PA3XOJUTE

HenocpenctBeno mnox 3arnaBuero Ha pasgen ,KakBu ca pasxomure? ce
MIOMECTBA  CJICHOTO  IPEAYNPEXKICHHE, OCBEH KOraTo Chb3JarelsarT Ha
TIUTTAO3MUII 3nae, ye nunero, koero npemtara [TUITJIO3UIT wnn npenocraps
KOHCYJITAllMsl 332 HEro, HsAMa Jia HA4WCIIHM JIONBIHUTEIHU TaKCH:

,»JIniero, koero Bu npenara To3u npoaykT win Bu npenoctaBs KOHCYJITAIMs 3a
Hero, Moke Aa Bu Haumcnu apyru Ttakcu. B TakbB ciydail ToBa snuue me Bu
OCBEJIOMH 3a Te3H TaKCH M Ie Bu mokake Kak Te ce 0Tpa3siBaT Ha WHBECTUIHSATA
Bu.“

B ponynocodeHute TabmMIM Ha Pa3XOAUTE TEPMHUHBT ,,M3TEIJISHE Ha HHBEC-
TUIMATA Ce W3MON3Ba, 3a Ja O003HA4YM Kpas Ha WHBECTHLUATA. AKO IpH
nanenn Bujose IIMITIO3UII To3u TepMuUH € MOABSXKIANl, MOXKE Ja ce
H3II0JI3Ba JIpYT TEPMHH — ,,[IpeKpaTsaBaHe, ,,IPUKII0OYBaHE" U JIp.

Tabauya 1 3a ecuuxu ITHIIJJO3UII, oceen 3a mesu no unen 13, Oykeéa 06) u
mouxa 766 om npunodicenue VI (noonesxcawu na agmomamudno nouckéawe)

Co3parenst nHa [IUITJJO3UII BkiIrouBa CJEIHUTE 3arjiaBus, MOSICHEHUS W
Tabnuna 1, B KOSATO ca NpE/ICTaBeHH, B CHOTBETCTBUE C TOYKH 61 u 62 ot
npwioxenue VI, cymapHuTe pa3XoaM B MApUYHO M B IPOLEHTHO H3paXKEHHE,
OTHACAIIMU C€ J0 MEepPHOJUTEe Ha AbpxkaHe 1Mo Touka 90 OT CHIIOTO MPHIIOKEHHE!

»Pa3xoau BbB BpeMeTo

B Tabnuuure ca mocoueHu cymure, B3eTu OT Bamara uHBeCTHIMS 3a IOKpH-
BAaHETO Ha pa3HM BHUJIOBE pa3Xoau. Te3n CyMHm 3aBHCAT OT TOBa KOJKO
CpelCTBa MHBECTHPATE, KOJIKO BPeMe IbPXKUTE MPOAYKTAa [M KAKBU Ca HETOBHTE
pesynaratu (kozamo e npunodcumo)]. IlocouyeHute cymMu ca IpuUMepHM M ca
H34UCIEHM Bb3 OCHOBA HAa IIPUMEPEH pa3Mep Ha MHBECTHLHUATA U DPa3IMYHU
BB3MOXHH TEPHOJIHU HA JbpiKaHE.

Hamure JA0IyCKaHUs Ca CJIICAHHUTE!

— [mbpBara roxmHa] mie moxyduTe oOpaTtHO uHBecTHpaHuTe cpexctBa (0 %
TOJMIIHA  BB3BPBILAEMOCT); [32 OCTAaHAINUTE MEPHOAM Ha JIbpXKaHe
npuemMame, 4e pe3yJTaTUTe MpH MPOJyKTa ca TAaKMBa, KAKBUTO Ca MOKA3aHH
B yMEpeHHs CleHapuii];

— wunBectupanu ca [10 000 espo / 1 000 eBpo roammiHo].

Ako [u3Teriure

Ako [u3Terimnte HMHBECTHIHATA CcH]| cieq Ako [u3Teraute
HHBecTHIMATA cH] ciaen 1 [mosioBMHATA OT HMHBECTHIHMATA CH] ciex
TOIMHA NPeNoOPbYNTETHHS NMepHo]  [MpemopbuYHTEIeH NMEPHO] Ha
(Ko2camo e npunoANcUMo) Ha JIbpKaHe] IbpKane]

(ko2amo e npunoHCUMO)

060 pasxonu [ ] EUR [ ] EUR [ 1 EUR

TognmHo oTpaskeHne Ha [1% [ 1% Bcska romuna [ 1% Bcska romuna
pa3xoaute (*)

(*) ,,ToBa moka3Ba Kak pa3XxoAWTe HaMaJsBAaT rOJUIIHATA BM BB3BpBIIAEMOCT Hpe3 Meproja Ha abpxkane. Hampumep, ako m3reriure
MHBECTHIMSTA CH IPU H3THYAHETO HA NPENOPHUYMTEIHHS HEPHOL HA JAbpXKAHE, CPeJHATa TOJHIIHA BB3BPBIIAEMOCT CE OYaKBa Ja
obse [ ] % mpenn mpucnanane Ha pasxoxaute u [ | % — ciex ToBa.

(Kocamo e npunoosicumo): BB3MOXKXHO € ga MOAETHM Pa3XOAUTE C JIHIETO,
koero Bu mpennara mpoxaykra, 3a ga ce IOKPHST
yciyrute, Kouto To Bu mpenmocraBs. (Koeamo e
npunoocumo) [To me Bu ocBegomm 3a cymaral.

(Koeamo e npunodicumo): ,,JIocOueHUTE CTOMHOCTH OTpa3sBaT MaKCHMailHaTa
Takca 3a paslpoOCTpaHEHHe, KOATO JIMIETO, KOEeTOo
Bu mpemnara mpoaykra, moxke ma Haumcnn ([ ] %
oT uHBectupaHute cpeactsa / [ ] eBpo). Jlumuero,
koero Bu mpemnara nponykra, me Bu ocBenomu 3a
JeficCTBUTENTHATA TaKca 3a Pa3NpOoCTpaHeHHeE.
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Tabnuya 1 3a [TATIJ]O3UII no unen 13, dykea 6)

Co3parensat nHa [IMITJJO3UII BkiarouBa ClEIHUTE 3arjiaBus, MOSICHEHUS U
Tabnuna 1, B KOSATO ca NpE/ICTaBeHH, B CHOTBETCTBUE C TO4KH 61 u 62 ot
npuioxkenue VI, cymapHuTe pa3xoid B MapUYHO M B NPOLEHTHO HU3paKeHHE,
OTHACSAIIMU C€ JI0 IEePHOJUTE Ha JbpxKaHe 1O Touka 90 OT ChIIOTO MPUIIOKEHHE,
karo pazxoxure npu [TUITJO3UIT BbB Bpb3Ka ¢ HHBECTHLMOHHUTE BapUAHTHU 32
0a30B MHCTPYMEHT (,,MHBECTHUI[MOHHH BapHaHTH ') c€ OTAEIAT OT OCTaHAIUTE
pazxoau (,,3acTpaxoBaTeleH J0roBop*):

,»Pa3xoaum BbB BpeMeTo

B Tabmuuure ca nmocoueHu cymure, B3eTH OT Bariata MHBECTHMIMS 32 IOKpH-
BAaHETO HAa pa3HU BHIOBE pa3xoau. Te3nm cyMH 3aBUCAT OT TOBa KOJIKO
CpelCTBa MHBECTHPATE, KOJKO BPEMe JIbPXKUTE MPOAYKTAa [M KAKBU Ca HETOBHTE
pesynratu (kocamo e npunodcumo)]. TlocoyeHuTre cyMum ca NpPHUMEpPHH H ca

U34YHCIICHH BbB3 OCHOBAa HAa MNPHMEPEH pa3Mep Ha WHBECTHLHATA W Pa3iIM4HU

Bb3MOKHH NEPHOJM HA JIbpiKaHE.

Hammure pomyckaHust ca clieqHuUTe:

— IIbpBaTa TOAMHA Il MoyunuTe oOpaTHO MHBecTHpanute cpenctsa (0 % romumma
BB3BPBILAEMOCT); 33 OCTAHAIUTE IIEPUOIU HA JbpIKaHEe IIpHeMaMe, ue pesyJITaTure
TIpU TIPOZYKTa ca TAKWBA, KAKBUTO €A TIOKA3aHU B YMEPEHUs! CLICHAPHIA;

— wunBectupanu ca [10 000 espo / 1 000 eBpo roauuiHo].

[[1oscnasa ce, ue 0bwume pasxoou 3a HenpoghecuoOHATHUA UHBECMUIMOP Ce CLbCIOAM OM

pasxoou 3a [THI/IO3UII 6ve epw3ka ¢ uHeeCMuyuOHHUME 6apuanmu 3a 04308

UHCMPYMEHm U Om Opyeu pasxoou U3GbH MAX U ApuUpam 6 3a6UCUMOCT ONl

uzbpanume UHBECMUYUOHHU BAPUAHMU 30 6A308 UHCMPYMeHm. ]

AKo [m3Terjmre

Axo [u3Terimre HHBECTULHUSATA CH| cje] Axko [u3Terimre
HHBecTHIHUATA cH| caen 1 [mosioBMHATA OT MHBECTHLHATA CH| cjie
roguHa NpenopbYNTETHHSI MePHOA  [mpenopbuMTe/IeH IepHoJ Ha
(Ko2amo e npunoACUMo) Ha JbpiKkaHe] AbpaxKane]

(ko2amo e npunoHcuMo)

Oo0uo pasxonu

— 3acTpaxoBaTelieH JIOTOBOD [ 1 EUR [ 1 EUR [ 1] EUR
— VlHBecTHIIMOHHH BapuaHTH [T-1[1]1EUR [T-1[1EUR [T-1[1EUR

ToauuiHo oTpakeHne Ha pasxogute (*)

— 3acTpaxoBaTeneH JOroBoOp [1% [ 1% Bcska romuna [ 1% Bcska romuna
— VHBecTUIIMOHHM BapUaHTU [1T-T1% [1-11% Bcaxa roquaa [ ] — [ | % Bcska romuHa

(*) ,,ToBa moka3Ba Kak pa3xoAWTe HaMasBAaT rOJMINHATA BM BB3BpBIIAEMOCT Hpe3 Meproja Ha abpxkane. Hampumep, ako m3reriute
MHBECTHIMATA CH IPH W3TUYAHETO HA HPENOPBUUTEIHUS IEPHOJ HA Ibp)KaHe, CpelHaTa TOJWIIHA BB3BPBIIAEMOCT CE OYaKBa Ja
obme [ ] % mpean mpucnanane Ha pasxoaute u [ | % — ciex ToBa.

(Kocamo e npunosicumo): BB3MOXKXHO € Ja MOAEIMM pPa3XOAUTE C JIUIETO,
koero Bu mpemmara mpoaykra, 3a Ja ce IMOKPUST
yciyrure, kouto To Bu mpenocrass. (Koeamo e
npunoxcumo) [To me Bu ocBenomu 3a cymara).

(Kozamo e npunoosicumo):  ,JlocoueHHTe CTOMHOCTH OTpa3siBAT MaKCHMalHaTa
Takca 3a pPaslpOCTPaHEHHE, KOATO JIMIETO, KOEeTOo
Bu npemnara mpoaykra, moxe na Hauucnu ([ ] %
oT uHBecTupaHute cpeactsa / [ ] eBpo). Jlumuero,
xoeto Bu mpennara mpoaykra, me Bu ocBegomu 3a
JieficTBUTENTHATa TaKca 3a pa3NpocTpaHeHHe.

Tabnuya 1 3a ITUIJ[O3UII no mouka 766 om npunoscenue VI (noonexcawu Ha
ABMOMAMUYHO NOUCKEAHE)

3arnaBueTo, mosicienuaTa u Tabmuna 1 ,,Pasxoau BeB Bpemero 3a [TUITAO3UIT
mo Touka 768 oT mpuwiokenue VI ca cremHute;

»Pa3xoau BbB BpeMeTo

B Tabmummte ca mocouenu cymute, B3eTH OT BamaTa nHBECTHINS 32 TOKPUBAHETO HA
pa3HHU BHIOBE pa3xoau. Te3w CyMH 3aBHCST OT TOBA KOJKO CPEJICTBA MHBECTUPATE,
KOJIKO BpEeMe IIbpXKUTE NPOIYKTa [M KakBU ca HETOBHTE PE3YyNTaTH (Ko2amo e
npunodcumo)). TlocodeHnTe cymu ca IPUMEPHH U Ca M3YHCICHH BB3 OCHOBA Ha
TIpUMEpPEH pa3Mep Ha MHBECTHIMATA U PA3INYHM HEPUOIN HA TbpiKaHE.
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HpOL[’bJ'DKI/ITeIIHOCTTa Ha TO3UW NPOAYKT € HECUT'ypHa, T KaTO TOW MOXKeE Ja
61)[[6 IIPEKPATEH [0 pa3IMYHO BPEME B 3aBUCHMOCT OT IIa3apHaTa KOHIOHKTYypa.
Ilocouenure TyK CyMHU Ca IIpU JBa pa3ju4HU CLCHaApUs (Hpeucpquo IIOMCKBaHE
U IOOCTHIraH€ Ha naz[e)l(a). AKO HW3TEruTe HUHBECTULMATA CHU IIPEAN Kpas Ha
JKU3HCHHA MIUKBJI Ha MIpOAYKTa, MOorar naa Bu GT)HaT HA4YUCJICHU TaKCHU 3a
TaKOBa U3TCTIIIHE B HOIIBJIHCHUE KBbM IIOCOYCHUTEC I10-I0JIY.

Hammre momyckaHust ca CiemHUTE:
— wunBectupanu ca [10 000 espo / 1 000 eBpo roaummHo];

— pe3yJaTaTuTe IpH MPOAYKTa ca CIOpel IOKa3aHUTe NEpHOIH Ha JbpikaHe.™

AKO NPOAYKTBT Objie MOUCKAH HA

AKO NPOAYKTHT JOCTHIHE Na/JeKa CH
nbpBaTa Bb3MOKHA Aata [ |

O0mo pa3xoan [ 1 EUR [ 1 EUR

TognuiHo oTpakeHWe Ha [1% [ 1% Bcsika romuna
pa3xoaute (¥)

(*) ,,ToBa moka3Ba Kak pa3XxOJWTe HAMasBAaT TOJAHMIIHATA BH BB3BpBIaeMOCT Mpe3 Meproja Ha abpxkane. Hampumep, ako u3reriure
MHBECTHIMATA CH HA MaJe)kKa, CPSAHATA TO/UIIHA B3BPBILIAEMOCT ce oyakBa jaa Obae [ | % npenu mpucnagade Ha pasxomute u [ | %
— cien ToBa.*

(Koeamo e npunoocumo): BB3MOXKHO € Ja TOAETNM pPa3XOJUTe C JIHIETO,
koero Bu mpemmara mpoxykra, 3a ga ce IOKPHAT
ycinyrute, Kouto To Bu mpemocraBs. (Koeamo e
npunoocumo) [To me Bu ocBemomu 3a cymaral.”

(Kocamo e npunoosicumo): ,JlocoueHHTE CTOHHOCTH OTpa3siBAT MaKCHMalHaTa
Takca 3a pPasNpOCTPaHEHHe, KOATO JIMIETO, KOEeTOo
Bu npemnara mpoaykra, moxe na Hauuenu ([ ] %
oT uHBecTupaHute cpeactsa / [ ] eBpo). Jluuero,
koeto Bu npejuiara nponykra, me Bu ocBenomu 3a
JeficTBUTENTHATA TaKca 3a pPa3NpoCTpaHeHHe.

Tabauya 2 3a ecuuxu ITUITJ]O3UII, oceéen mesu no uien 13, 6yxkea 6)

Cw3patensar va [TMITJIO3UII BrmodyBa pa30ouBKa HA pa3XOJUTE CHIVIACHO KIIACH-
(ukanusTa Mo Touku 64—69 ot mpuiokenne VI, KaTo M3MON3Ba 3ariaBUATa U
Tabnuna 2 mo-aomy.

Kpatko ce onmcBa ecTecTBOTO Ha BCEKH BUJ pa3xoll. To BKIOUBA IM(POB MoKazaTe
(mapuyHa CTOMHOCT MIM TPOLICHT) U 6a3aTa, M3IM0JI3BaHa 32 M3UMCIICHUETO — KOTaTo TOBA
MOJKE Jla ce MPEe/ICTaBH 0€3 M3MOJ3BAHETO HA CIICLMAIM3UPAHN TEPMUHH, TaKa Ye Jia €
pasbupaemo 3a HerpoeCHOHAITHITE MHBECTUTOPH, Ha KOUTO Ce IUTAHHpa J1a ce Ipe/yiara
TIMITAO3UIIL. OnmcanreTo ce OCHOBaBa HA eWH FJIM TIOBEYE OT IIPUMEPHTE, BKIIFOUESHH
B Ta0/HIIaTa MO-10IY, CTUTA JIa Ca TIPHIOKUMH.

»EJeMeHTH Ha pa3xoauTe

(ITUT1]]): Axo [m3rermire
MHBECTHUIMATA] ClIe

[1 roauHa / npenopbyMTENeH MEepUOL
Ha JIbpKaHe (aKo e no-kpamuvk om 1
200una)](Ocrosasawu ce nHa
3aCMPaxo6ane UHEECMUYUOHHU
npodykmu): I'OUIIHO OTpaKeHNe Ha
pasxozurte, ako [u3rerimuTe
HHBECTHIMSTA CH] CIIe]
[mpenoppunTEneH nepuos Ha IbpikaHe |

Euﬂoxpanm Pa3xoau — NbPBOHAYAJIHA TAaKCa M TAaKCa NPH HM3TErJiiHe Ha WHBECTHIHUATA

IIspBoHauyanHa [Onuweme ecmecmsomo c ne nosewe om 300 snaxa. Ipumepu: | [no] [ ] espo (ITUIIA) mwm [ ] %
Takca — ,.Koraro npasute mbpsoHavanHata umBectvims, mwiamare [ | (O3UII)
1 % ot Hes

— ,,[ ] % or mepBuTE [ | Mpemuy, KowuTo IIamare’

— ,,Ta3u Takca Beye € BKJIIOYCHA B IUIaTeHara [LieHa/mpemusi|

— ,,T'yK ce BKJIIOUBA Takca 3a pa3lpocTpaHeHue B pasMmep Ha [[
] % ot unBectHpanara cyma / [ | eBpo]. [ToBa e Haii-ronsimara
cyma, KosiTo Moxe /ia Bu Ob1e Haumcnena). [JIunero, koeto
Bu npennara npozxykra, me Bu ocBenomu 3a neiicTBuTeNIHaTA
Takcal*

— ,,He HaumcisiBaMe mmepBOHavaHa Takca“ ‘|
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EIIHOKpaTHP[ Pa3xoad — MbPBOHAYAJTHA TaKCa M TaKca NPH HU3TErJisHe HA WHBECTHIHUATA

(ITATI/]): Axo [u3rernute
WHBECTHIMSATA] CIIENT

[1 romuHa / mpenopbUMTENeH NEpHO/ HA
JIbpIKAHe (axo e no-kpamvk om 1
200una)](Ocrosasawu ce Ha
3aCMpaxoeane UHEeCUYUOHHU
npodykmu): I'OfAIIIHO OTpakeHHe Ha
pasxojurte, ako [M3TerymTe
MHBECTHUILUATA CH] CIIEN
[mpenopsunTeneH NepHoa Ha JbpikaHe]

Takca npu
U3TerJIsiHe Ha
HHBECTHIHATA

[Onuweme ecmecmeomo ¢ ne noseve om 300 3naxa. Ilpumepu:
— ,,[ ] % ot Bamara nHBecTHIMS, Ipeay 1a Bu Ob1ie n3miarena’
— He HauncnsiBame Takca Ipy M3TETJISIHE HA MHBECTHLMATA,
[HO nuuero, xoero Bu mpemnara nmpoaykra, Moxe 1a
HAYMCIIsABa TakaBa)'
(Koeamo maxca npu usmezisne Ha UHBECIUYUSING CE HAYUCTABA
camo npu cneyughuunu obcmosimencmea) — ,,Tazn takca ce
HA4YMCISIBA CaMO aKo (06scHeme obcmosmencmeama uiu
Oatime npumep ¢ makcumym 200 3uaxa)™
3a ocnosasawume ce na 3acmpaxoeane UHEECMUYUOHHU
NPOOYKMU, npu KOUMoO makca npu usmenine Hd
UHGECMUYUAMA Ce HAYUCTABA CAMO NpU usmeensine npeou
Kpas. Ha Npenopvbuyumentus nepuoo Ha ovpiicaue, 6
KOIOHama BOACHO ce Nocouea , He ce npunaza’ u 6
00onvaHeHUe KbM 20penocoyenume onucanus ce 0ooass
cneonuam mexcm: ,,B cieipaiara KojoHa € IOCOYEHO, 4e
Takca IpU M3TEIITHE Ha MHBECTUIMATA ,,HE CE Ipuiiara‘,
THH KaTo TakaBa HAMA, aKO ChXPAaHHUTE IPOAYKTA 32
MIPEHOPBUUTEIHIS TIEPUOJ] Ha JIbpKaHe.

[ 1 espo (ITUITA) mmu [ ] %
(O3UI1)

Texymu pa3xoau [B3MMaHHM BCSIKA TOJHHA]|

Takcu 3a
yrpaBJieHHe U JIpyru
aIMUHUCTPATHBHU
WM ONEPATUBHU
pazxonu

[Onuweme ecmecmsomo c ne nosewe om 150 3naxa. llpumep:
[ ] % ot croiiHocTTa Ha Bamara nHBeCTHIMS TOUIIHO].
ToBa e mprONM3UTENHA OLICHKA Bb3 OCHOBA HA JICHCTBUTEITHHITE
pasxoy Mpe3 MUHAIATA TOIMHA.

[ 1 espo (ITUIIA) wmm [ ] %
(O3Ull)

Pa3xoau mo caeiku

[ 1% or croitHoctTa Ha Bamara naBecTHIus roaumHo. Tosa e

MPUOMBUTENHA OIICHKA Ha Pa3XOAWTE HH 3a MOKYIKO-TPoak0a
Ha 0a30BHs] HHCTPYMEHT Ha MpojyKTa. JlelicTBITEIHATa CTOWHOCT
I1Ie Bapupa B 3aBUCHMMOCT OT TOBa KOJIKO KyITyBame U IpoiaBaMe.

[ 1 espo (ITUITA) mmu [ ] %
(O3UI1)

ChubTcTBAIM pa3xoaM, B3UMaHHU NpH Cl'[el.[l/l(l)l(l'-ll-ll/l o0cTosITEICTBA

Takca 3a
NOCTHUTHATH
pesyaraTu [u
0TCPOY€HO
Bb3HarpakaeHne|

[Onuweme c ne noseue om 300 3uaxaj. JleicTBUTENHATA
CTOWHOCT II[¢ Bapupa B 3aBUCHMOCT OT PE3YJITATHTE MPHU
Bamara nuBectHips. ['opHaTa oleHKa Ha CyMapHHTE
pas3xo[u ce OCHOBaBa Ha CpeiHATA UM CTOMHOCT 3a
nocneanure 5 roxunu.] win [IIpy TO3M NPOAYKT HSIMa Takca
3a MOCTHIHATH PE3yJTaTH].

[ 1 espo (ITUIIA) wmm [ ] %
(O3UII)

(Koeamo e npunoscumo) : ,JIpunoxumMure pasxoiy 3aBUCSAT OT pa3Mepa Ha HHBEC-

TUIUATA [00siCHeme 0OCmosImencmeama wiu Usnoi3eaime
npumep ¢ maxcumym 150 sunaxa)*

3a na npexcraest pasxomure npu [TATTJIO3UII, npu xouto ce mpemiara Habop oT
WMHBECTHIMOHHN BapuaHTH, ¢ mkmouenre Ha [TUITIO3UII mo wien 13, Oyxsa 0) u
Touka 768 ot npunoxenue VI, ce3narenmre va [TUTTJO3UIT m3nomssar Tabmumuu 1 u 2
OT HACTOSILIOTO TPHJIOKEHHUE, KaTO 38 CTOHHOCTHUTE BbB BCsIKa TAaOJHULIA II0COYBAT, KOTraTo
¢ Lenecho0pasHo, Mana3oHa Ha pa3Xo/uTe.

Ipu ITUITIO3UII ¢ npenopbuMTeneH MepHoj Ha JbpyKaHe I0JL eHA TOMHA, 0003Ha-
YEHHETO Ha Pa3XOJHOTO OTHOLICHHWE B IPOLEHTHO M3paXeHWe B Tabmmuw | u 2 He e
,»| OZIMIITHO OTpaKEeHHE Ha pasxomute™, a ,,OTpaskeHNe Ha pa3XxouTe™, Kato B Oenexkara
O/ JIMHYS B a0 | ce moco4sa ciemHoTo: ,, I [peicTaBeHoTo OTpakeHHE Ha Pa3XoIiTe
€ 3a MepHOJ Ha Abp)KaHE IOf €IHA ToJMHA. TO3M MPOLEHT HE € MPSKO CBHIIOCTAaBHM C
JTAHHUTE 32 OTPHKEHUETO Ha pasXxojuTe, mpenoctaBenu 3a apyru [TUITI0O3UIT.

IIpn TIUITO3MII,

IIpyu  KOHWUTO pPa3xXOAHUTE OTHOLICHHUA B MPOLUEHTU CE€

H3YUCIISABAT, KaTO CE W3II0J3Ba YCJIOBHAaTa CTOMHOCT, MOJ Tabiuuarta ce a00aBs
crneqHaTa Oelexka MOA JHMHUS: ,llpencraBeHHTe pa3xomd ca BBB BpPB3Ka C
ycioBHata ctoiHocT Ha [TUIIIO3UII.
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Tabnuya 2 3a [TATIJ]O3UII no unen 13, dykea 6)

Co3parenst Ha [TUITJIO3UIT BrirouBa pa3OMBKa Ha PasxO[UTE ChIIACHO KIiacupu-
KalysTa 1o Touku 64—69 ot npuioxenue VI, kaTo M3Moi3Ba 3ariiaBusiTa ¥ Tabiauua
2 no-gony. Koraro e mpuioxumo 3a BUJA Ha pa3XO[uTe ce MOKa3Ba pa3OMBKa Ha
pasxozure Mexay pasxoaure Ha [TUITJO3UII, pasmuyHu oT pazxoaurte no 6asUCHUTE
MHBECTHLIMOHHH BapHaHTH (,,3aCTPaXxOBATEJICH JI0roBOp ), U MANa3oHa Ha Pa3XOIUTe 3a
WHBECTHLIMOHHHUTE BApPUAHTH (,,AHBECTULIMOHHH BaPHAHTH ).

Kpatko ce ommcBa ecTecTBOTO Ha BCEKH BHJ pa3xoA. To BKIIOYBA LU(POB MOKa3aTeN
(mapuyHa CTOMHOCT I MPOLICHT) 1 6a3aTa, U3MO0JI3BaHa 32 M3UHCICHUETO — KOTaTo TOBa
MOJe Jia Ce TMPEACTaBy Oe3 M3IMOI3BAHETO Ha CHCLMAIM3UPAHN TEPMUHH, Taka 4e [1a ¢
pazdupaemo 3a HenpodeCHOHATHHTE HHBECTUTOPH, Ha KOUTO Ce IUTaHKpa Ja Ce mpejyiara
TIUITAO3UII. OmnrcanueTo ce 0OCHOBaBa Ha €IMH WM TTOBEYE OT IPUMEPUTE, BKIIFOUCHH
B TaOJHMI[aTa T10-0IY, CTHUTa Aa Ca IPUIOKAMH.

»EJeMeHTH Ha pa3xoauTe

EZ]HOKpaTHP[ Pa3xoad — MBPBOHAYATHA TaKCa M TaKca NPH H3TErJIsHE HA WHBECTHIHATA

ToAnIIHO OTpakeHHE Ha PasXxoJuTe,
aKO [M3TErJMTe WHBECTHIMATA CH)
ciell [mpenopbYuTeNIeH IepHOR Ha
JIbpiKaHe]

II'spBoHayanHa [Onuweme ecmecmeomo c ne noseve om 300 3naxa. Ipumep:

TaKca — ,,Korarto npasure mbpBOHaYaIHaTa MHBECTULIWS, ILIAIATe
[ 1% ot nes

— ,,[ ] % ot mepBuTe [ | mpemun, KOUTO IUIamare’

— ,,Ta3u Takca Beye € BKIIOYEHA B IUIaTeHara oT Bac [mena/
npemis]*

— ,,T'yK ce BKIIIOYBA Takca 3a PasIpOCTpaHeHHE B pa3Mep Ha
[[ 1% ot unBectupanara cyma / [ ] eBpo]. [Tosa e Haii-
roJsiMara cyma, Kosito Moxe 1ia Bu Ob1e HauwncieHa). [JInnero,
xoero Bu npennara nponykra, e Bu ocBenomu 3a
JiefcTBUTENHATA TaKkca]

— ,,He HauncnsBame mepBOHAYAHA Takca™ |

» ] % nm,3acTpaxoBaTeneH
norosop [ | % MuBecTHumoOHEH
BapuadT [ | — [ ] %

Takca npu [Onuweme ecmecmeomo c ne noseve om 300 snaka. [lpumepu:
U3TerjIsiHe Ha — o[ 1% or Bamara unBectuuus, mpeau na Bu Obne
HHBECTHIUATA u3iaTeHa’

— He HauuncisiBamMe Takca IpH M3TETIISIHE HA WHBECTHLMSATA,
[HO nunero, koero Bu mpemnara mpomykra, MOXe Ja
HAYHCIIsABa TakaBa]*

(Koeamo makca npu uzmezisiHe Ha UHBECIUYUSAIMA Ce HAYUCTABA

camo npu cneyugpuunu obcmosimencmea) — ,,Tazu Takca ce

HA4YKCIIsBA CaMO aKo (0OsicHeme obcmosimenicmeama unu

Oauime npumep ¢ maxcumym 200 3naka)*

3a ocnosasawume ce Ha 3acmpaxosane UHEECMUYUOHHU

NPOOYKMU, NPU KOUMO MAKcd npu u3meisiHe Ha

UHBECMUYUAMA Ce HAYUCTABA CAMO NpU uzmezisaHe npeou

Kpasi Ha Npenopvyumentus nepuoo Ha ObpiicaHe, 8

KOJIOHama 805ICHO ce NOCoYed ,,He ce npuiaza‘’ u

O0ONbIHEHUE KbM 20PenocoyeHume Onucanusi ce 000ass

cneonusm mekcm: ,,B cieapamara KOJIOHa € MOCOYEHO, Y€

Takca MU M3TETJIIHE Ha MHBECTUIMATA ,,HE Ce Mpuiiara’,

Thil KaTO TakaBa HAMa, aKO ChXPAaHHUTE MPOAYKTA 3a

MIPETOPBHUUTETHHS TIEPHOA Ha AbpiKaHe.

»l ] % mm ,,3acTpaxoBareneH
noroBop [ | % MHBecTHumoHeH
Bapuant [ ] — [ ] %

Texkymu pa3xoau, B3UMAHH BCSIKA TOJAMHA

Takcu 3a [Onuweme ecmecmsomo c ne noseue om 150 3naxa. lpumep:
ynpasJieHHe u | ] % ot croitHOCTTa Ha Bamara MHBECTHIHS TOJUIITHO ).
Apyru ToBa e npubIM3MTENHA OLICHKA Bb3 OCHOBA HA JICHCTBUTEIHHUTE
AIMMHUCTPATHBHM | nasxony mpe3 MUHANATA TOMHA.

WJIH ONepaTHBHHA

pa3xoau

] % nm ,,3actpaxoBaTeneH
norosop [ ] % MuBecTurmonex
BapuanT [ | — [ ] %“

[ 1% ot croitHocTTa Ha Bamarta WHBECTHIHS TOTUIIHO.
ToBa e npubIM3UTENIHA OLICHKA HAa Pa3XOAUTE HHU 3a
MOKYTKO-TTpojak0a Ha 0a30BUSI MHCTPYMEHT Ha MPOAYKTA.
JleiicTBUTETHATAa CTOWHOCT III€ BapHpa B 3aBUCHMOCT OT TOBa
KOJIKO KYyIyBaMe M HpojaBaMe.

Pa3xoau mo caejaku

[ ] % nmm ,,3acTpaxoBaTeneH
norosop [ ] % MuBecTHIMOHEH
BapuanT [ ] — [ ] %*
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Ezmoncpanm Pa3xoau — NbPBOHAYAJIHA TAaKCAa H TAKCAa NPH HM3TEIrJIIHE HA WHBECTHIHUATA

ToanIIHO OTpaXkeHHe Ha Pa3XOJUTe,
aKo [M3TErNIHTe WHBECTULHATA CH]
ciel [IpenophUUTeNcH MePHO Ha
JUbpKkaHe]

ChObTCTBAIMN pa3xoam, B3UMaHH NIpH C]'lelll/l(l)l/l'-lHl/l o0cTOSITEJICTBA

Takca 3a
MOCTUTHATH
pe3yaraTtu [u
0TCPOYEHO
Bb3Harpaxkaexue|

[Onuweme c ne noseue om 300 3uaxaj. JleicTBUTENHATA
CTOMHOCT 1lle Bapypa B 3aBUCUMOCT OT pe3yJITaTUTE NP
BamaTa naBecTuiusa. I'opHata olieHKa Ha CyMapHHUTE
pa3xony ce OCHOBaBa Ha CpeAHATa UM CTOMHOCT 3a
nocaenuute 5 ronunu.] win [IIpu To3u NpOIyKT HsAMa Takca
3a IIOCTHIHATH PE3yJTaTH].

] % nmm ,,3acTpaxoBaTeneH
noroBop [ ] % MuBecTunmoneH
BapuanT [ | — [ ] %“

(Koeamo e npunodscumo): ,JIpunoxumMuTe pasxonu 3aBUCAT OT pa3Mepa Ha

WHBECTHLIUATA [00scHeme obcmosmencmeama unu
usnonzeavime npumep ¢ maxcumym 150 3uaxa]“
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TIPUJIOKEHUE VIII

WIIPUJIO)KEHUE VIII

CbABPXXAHUE UM TMPEACTABSAHE HA HWH®OPMALIUA 3A
PE3YJTATUTE 3A MUHAJIA IEPUOJHU

Onpedenenus

1. 3a mpexacTaBsiHETO Ha MH(OPMALHMATA 32 PE3YNTATHTE 32 MHUHAIM NIEPHOIM C
IpuIaraT CIeIHUTE ONpEeAeIeHHs:

a) L JIKUTILK® o3nagaBa I[TKUIILIK, momydmsio paspemieHue ChIIIACHO
uyneH 5 ot Hdupekrusa 2009/65/EO, xoeto:

(i) e ITUITAO3UII ot kareropus 2, KakTo € IOCOYEHO B TOYKa 5 OT
npunoxenue II; u

(il) He wW3mIama Ha Henpo(EeCHOHAIHUTE WHBECTUTOPH Ha Ipea-
BapUTEIHO OIPEAEICHH JaTH JIOXOAW, M3YHCIIIBAaHU IO AITOPUTHM
1 OOBBP3aHM C PE3YJITATUTE, C PEAUTU3HPAHUTE PA3NIMYHHU LCHU WIH
C Jpyro yCJOBHE IO OTHOIICHHWE Ha (MHAHCOBU AKTHBHU, MHICKCH,
pedepeHTHH NOpTQENnn, WIN CbC CXOAHU XapaKTePHCTHKH;

6) ,,AU®* o3nauaBa AM® no cmucbia Ha wieH 4, maparpad 1, Oyksa a) oT
Jupextusa 2011/61/EC, xoero:

(i) e IHUITJO3UII ot kareropus 2, KaKTO € MOCOYEHO B TOYKA 5 OT
npunoxenue 1I;

(ii) e AU® ot oTBOpEH THUII, KAKTO € MOCOUeHO B wieH |, maparpad 2 or
JNenerupan pernament (EC) Ne 694/2014 na Komucusra (1)

(iii) He wm3mmam@a Ha HEnpoeCHOHATHHUTE WHBECTUTOPH HAa MpPE-
BApUTEITHO OMNPEACICHNA HAaTH JOXOAH, M3YHCISBAHH 1O AITOPHTHM
1 0OBBP3aHH C PE3YNTATUTE, C PEATM3NPAHUTE PA3INIHI LICHH WIH C
IPYro YCIOBHE MO OTHOUICHWE Ha (MHAHCOBH aKTHBH, HHICKCH,
pedepeHTHH TOPTQENIn, WK CbC CXOAHU XapaKTePHCTHKU;

B) ,,OCHOBaH Ha 3aCTPaxOBaHE MHBECTHUIIMOHEH MPOIYKT, OOBBP3aH C JSIIOBE
B MHBECTHLIMOHEH (OHA" O3HauaBa OCHOBABalll CE€ Ha 3acTpaxOBaHe
MHBECTHLMOHEH MPOJIYKT, OOBBpP3aH C [sJIOBE B MHBECTHLIMOHEH (DOHI,
KOWTO:

(i) e IHIIAO3MUII ot kareropust 2, KakTo € IOCOYEHO B TOYKA 5 OT
npuioxkenue II;

(11) npeaABuAa Bb3MOXKHOCT 3a IMPEACPOUYHO HU3TCTIIIHE HAa UHBCCTULUATA
HIIH O6paTHO U3KYIIyBaHE Ha JSJIOBETC NPEAU U3TUYAHETO Ha IPEIo-
PBUYUATCIHUA NIEPUOJ HA AbpPKaHE, KaTO Ta3sh Bb3MOXKHOCT HE € Oorpa-
HHUYCHA CBHIICCTBCHO,

(iii) ocurypsiBa J0XOAH, MPSAKO OOBBP3aHU CbC CTOHHOCTTA HA AKTHBUTE,
KOHUTO Ca pa3JIeNieHd Ha JsJIoBe; U

(iv) He m3mIama Ha Henpo(eCHOHAIHUTE WHBECTUTOPH Ha M-
BAPUTEITHO ONPENCNICHN NATH OXOAW, M3UUCISIBAaHH IO aJTOPUTHM
1 0OBBP3aHU C PE3YNITATHTE, C PEATM3UPAHUTE PA3THYHHU LIEHH WU C
JIpYro ycJOBHE IO OTHOLICHHE HA (HMHAHCOBHU AaKTHUBH, HHICKCH,
pedepeHTHN TOPTQEIN, WIH ChC CXOAHH XapaKTEPUCTUKH.

(") Henerupan pernament (EC) Ne 694/2014 na Komucusita ot 17 nexemBpu 2013 r. 3a

nombnsaHe Ha JupexruBa 2011/61/EC na Eponeiickus mapmament u Ha CbBera Io
OTHOLIEHME HA PETyJATOPHUTE TEXHHYECKM CTAHIAPTH 3a ONPENENISHE HA KATETOPUHTE
JIMIA, YIPaBISBALN aJTepHATUBHU MHBeCcTUIHOHHH (onmose (OB L 183, 24.6.2014 r.,
ctp. 18)
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H3uucnnsane na pezynmamume 3a munanu nepuoou 3a IIKUIIK unu AUD

2. U3uucisBaHeTO Ha pe3yATaTHTE 3a MHHAIM MEPHOIM CE OCHOBaBa Ha
HeTHata croiHocT Ha aktuBuTe Ha [IKHUIIIK wm AWD, kato ce
JIOMYCKa, Y€ BCHYKH pPaslpeae]uMu T0Xoad Ha (oHaa ca OWiaM perHBec-
THUpaHU.

Hsnonseane na ,, cuMmynayuonHu * Oaunu 3a pesyimamume 3a MUHAIU NEPUOOU 3d
TKAILK unu AUD

3. H3mon3BaHETO Ha CUMYJIAIMOHHU JaHHHU 3a PE3YJTAaTUTE 3a MEpruoaa npeaun
TO3H4, 3a KOWTO Bede MMa HAIUYHU JlaHHH, C€ NOIIyCKa B CJICAHHUTEC Cliydau,
IIpru yCJIOBHC Y€ TOBa HM3IOJI3BAHE € 068KTI/IBHO, SICHO M HEIIOJABCXKIAMIO:

a) pesynTaTuTe Ha HOB Kiac akiuu Ha cbiiectByBamio [IKUITHK, AUD wmm
MHBECTHIIMOHHO TOJpa3eeHne MoraT 1a ObaT CUMYJIMpaHH Bb3 OCHOBA
Ha pe3yJTaTUTe Ha JApYyr KJac aKl{H, IPH YCIOBHE 4e JSUIOBETE Ha JBaTa
xinaca B aktuBure Ha [IKUIILK wm AU® He ce pasnmuaBaT
CBILECTBEHO;

0) pesynrarute Ha 3axpanBauio [TIKUIIIK wnn AW® morar na O6baar cumy-
JIUpaHU Bb3 OCHOBa Ha pe3yinraTure Ha HeroBoTo riasHo [IKUIIIK umu
AN, crura fa € U3MBJIHEHO HAKOE OT CIEIHUTE YCIIOBHSL:

(i) crparerusta u uenure Ha 3axpanBamoro [IKUIILIK i na AU®D ne
My ITO3BOJISIBAT Jia IbP’KH aKTHUBH, KOMTO HE Ca JSUIOBE HA IJIABHOTO
NKUIMLK wmn AU®, uan TOTBIHATETHN JIMKBUHA aKTHBU;

(i) xapakrepuctukute Ha 3axpanBamoro [TKUIILK wmu AUD He ce
pasnmyaBatr chinecTBeHo OT Te3u Ha rmaBHoTO [IKUIIHIK mmm AU®.

M3uyucassane na pezyimamume 3a MUHALU NEPUOOU 3A OCHOBABAWjUME Ce€ HA
3acmpaxoéane UHEECMUYUOHHU NPOOYKMU, 008bP3aHU ¢ O0AN06e 6 UHBECHU-
YuoHeH Gono

4. MH3uucnsiBaHETO Ha pe3yiTraTtuTe 3a MUHAJIM IIEPUOAU, OIMUCAHO B TOYKa 2 or
HacTOAIOTO MPUIIOKEHUE, CC IIpuiiara mutatis mutandis CIIpsIMO  OCHOBa-
BamuTe C€ Ha 3aCTpaxOBaHC HWHBCCTUIHMOHHU IIPOAYKTH, O6B’bp3aHI/I C
JSJIOBE B HHBCCTHIHUOHCH qJOHI[. M3uncnsBanero e C'L06p8.3€H0 C
OIMCAHMETO Ha BBH3JICHCTBUETO Ha IpemusiTa 3a 6I/IOMCTpI/I‘{CH PUCK HJIA Ha
pasxoaHaTta 4acT OT HpeMHUsATa 3a 6PIOMCTpI/I'-ICH PHUCK BBHPXY BbBb3BpbHIIAC-
MOCTTa Ha MHBCCTHUIIMHUTE, KaKTO € IMOCOYCHO B YJICH 2, naparpa(b 4.

Ilpeocmassine na pesynmamume 3a munanu nepuoou 3a IIKHIIIK uw AU®

5. MudopmanmsTa 3a pesyiratute 3a MuHanu nepuoaun 3a [TIKUTILK nim AUD
ce NpeACTaBs B CTHIOOBHMAHA JAMArpama, KoiTo oOXBalla pe3yiaTaTuTe Ha
TIKUIILIK win AW® 3a nocienuute 10 rogmHu. PasmepbT Ha cTHI0OO-
BUJIHAaTa Auarpama TpsOBa Ja ObJie TakbB, Ue TS Jla € YCTIIHBA.

6. TIKUIIIK wmn AU®, yuuro pe3ynraTtd oOXBamaT MO-MajKo OT €T I'bIHH
KaJIeHIapHU TONUHH, IIPEACTAaBAT COUHCTBCHO DPE3yITaTHTE 3a MOCIEIHUTE
HeT TOJMHH.

7. 3a BcsAka TOJHWHA, 3a KOATO HAMA OTaHHH, TabauIaTa CbIbpiKa Mpa3Ha KOJIOHA,
B KOATO € MOCOYC€HA €AMHCTBCHO BBIIPOCHATa rOJAWHA.

8. TIKUIILIK wmu AW®, kouTo HIMAT JaHHH 3a pE3yJdTaTHTE 3a IIbJIHA
KaJICHAAapHA FOAMHA, MOCOYBAT, Y€ MOPaJX HEJOCTHI Ha JAaHHHU Ha Hempode-
CUOHAJTHUTE HMHBECTUTOPUTC HE MOrar naa 6’leaT NPEeAOCTaBCHU HAIACKIHU
CBEICHMS 3a PE3yNTATUTE 32 MUHAIHM MEPHOJIM.

9. CrpnboBugHaTa Iuarpama ce JOMbJIBA OT CIEIHUTE ITOMECTEHH Ha BHUJIHO
MSICTO IOSICHEHMUS:

a) TpeaynpekAeHHe 3a OrpaHW4YeHaTa CTOMHOCT Ha MHHAIUTE PE3yJTaTH
KaTo HacoKa 3a OBJCIIUTE pe3yJNTaTH, KaTo C€ H3IOJI3Ba CJIEIHOTO
H3SBJICHHE, HAIMCAHO C yneOeieH mpugT:

»VIHHAJIMTe Ppe3y/JTaTH He ca HajJe:KJdeH MoKa3aTes] 3a OblelluTe.
Bbaemara mna3apHa JAMHAMHKAa MOKe /Jia € MHOr0 pa3jiM4Ha oT
HA0/1I0aBaHATA.
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Te3u pe3yaratu morat Ja Bum momorHar fga mpeleHuTe Kak e OHI
ynpapisiBaH (OHABT B MHHAJIOTO.;

6
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TEKCTOBO Pa3siCHEHHE HA IOKa3aHOTO, KOETO ce MOMECTBA HaJ CThIOOBaTa
aUarpaMa M B KOETO ce MocouBa ¢ ynaebeneH mpudr:

,»Ta3u aquarpamMa moka3Ba pe3yJiTaTUTe Ha (OHAA KaTo HM3pa3eHa B
NPOLIEHTH TOAMIIHA 3ary6a wWin mneyaj0a mnpe3 mocjexHure [x]
TOIMHHU.";

B) aKO € MPHIOKHMO, cHeUUHYHO 32 MPOJYKTa MpeAyNpPEeKICHHE 3a
HETIPEICTaBUTEIIHOCTTA HA MUHAINTE PE3YJNTaTH — B CHOTBETCTBHE C
TO4YKa 15 OT HACTOSAIIOTO NMPUIIOKEHUE, WIH, aKO € NPHIOKUMO, IPYrH
MIPUYMHY, W3JI0KEHN pa3dupaeMo U ¢ MakcuMyM 150 3Haka;

I) KOrato € yMeCTHO, COMTO IIOCOYBaHE Ha TOBa KOM Pa3XOAd U TaKCH Ce
BKJIIOYBAT MJIM M3KJIIOYBAT OT M3YHMCIABAHETO HAa PE3yNTaTUTE 3a MUHAIU
nepuonu. ToBa He ce mpuiara 3a [IKUIILIK umun AW®, xouto He
HauyKMCIABaT MbPBOHAYAIHA TaKca WM TaKca NPH HU3TETIsIHE Ha HHBEC-
TunysTa. [[IpuMepHO ommcaHue:

,,Pe3ynrature ca IpeACTaBEeHH CJIe] NPUCNAJAaHe Ha TEKYLIUTE TakcH. B
W3YHCIICHUETO HE Ca BKIIIOYCHH ITbPBOHAYAIHUTE TAKCH M TAKCHTE IIPH
HM3TETIITHE Ha WHBECTHIUATA. ],

a

=

MMOCOYBAHE HA TOJMHATA, B KOSTO € Bh3HUKHAT (OHIBT, MOAPA3ICICHUETO
WM KJIAChT aKIIWH;

€) aKo ¢ NMPUIOKHUMO C€ [I0COYBA BAlyTaTa, B KOSNTO ca M3YUCICHH pe3yi-
TaTHTE 38 MUHAIM HEPHOIM.

10. I/IHqJOpMaL[I/IﬂTa HE CbAbpiKa HUKAKBU MHHAJIU PE3YJITaTH 3a KOATO U Ja €
HacT OT TeKyllaTa KaJIcHAapHa roAuHa.

Hsnonszeane na pegpepenmen noxazamen 3aedHO C pe3yimamume 3d MUHALU
nepuoou

11. Axo B pasgen ,KakpB € TO3M HpPOAYKT?“ Ha OCHOBHHS HH(OPMALMOHEH
JOKYMEHT € II0cO4eH pedepeHTeH IoKas3areld, A0 BCeKM CTBIO Ha jauar-
pamarta, NpelcTaBslla pe3yiraTure 3a MuHanu nepuoau Ha [TKUIILK nnmm
AU®D, ce nobaBs CTBIO CbC CTOMHOCTUTE HA TO3M pedepeHTEH IOKa3aTell.
ToBa ce ornaca 3a IIKUIILIK wmm AU®D, xouro cnemsar pedepeHTeH
HoKa3aTel, KakTo W 3a Te3M, YIpaBIsBaHU Bb3 OCHOBA Ha pedepeHTeH
nokazaren. Cumra ce, ye [TKUIILK umun AW® ce ynpaisBaT Bb3 OCHOBa
Ha pedepeHTeH MoKa3arell, KOraTo MOCICIHUIT Urpae poiist B YHPaBICHUETO
Ha [IKMIILK wim AW®, Hanpumep ¢ oriex Ha cbhCTaBa Ha mnoprdeiina
W/Mnu pe3ynTaTuTe.

12. Ipu HNKUILK wm AW®, unuto HaHHU 3a pe3yaTaTUTe 3a MHHAIHA
Mepuoayu He MOKpUBAT Heobxoiaumute ner win 10 roauHu, pedepeHTHUIT
rmokasaren He ce mpeacTass 3a rogaute, npe3 kouro [TKUIIIK nm AUD ne
ca ChIIECTBYBAIIH.

13. Ako IIKUIILK wmun ANU®D ce ympaBisBaT Bb3 OCHOBa Ha pedepeHTeH
II0Ka3aTesl, KakTo € II0COYEHO B TOouka 11 OT HAcTOALIOTO MpHIIOXKEHUE,
ONMHUCAaHUATA B TOYKa 9 OT HACTOSIIOTO NPHIOXKEHHE CE JOMBJIBAT ChC
CIIEIHUSL TEKCT, HalucaH ¢ yaeOerneH mpudT:

,»Ta3m aumarpaMa INOKa3Ba pe3yJTaTHTe Ha (OHIAa KaTo H3pa3eHa B
NMPOLEHTH TOAWIIHA 3aryfa WM medyajda npe3 mocjegHuTe [X] roguHm,
ChIIOCTABeHA ¢ ped)epeHTHHs MoKa3aTesa Ha (onaa.”;

Te3n JITATH MOTaT I M MOMOIHAT [Ja IPEHeHHT T
Te3 e3yJiTa orat n1a B OMOTHAT /1a ene e Kak e 0
ynpapisiBan (GOHIBT B MHHAJIOTO M [1a I'0 CPAaBHUTE C HeroBusi pede-
PeHTeH moKa3aTteJL.”

Ilpeocmassne Ha cmvrbosuoHama ouazpama

14. CTT)J'I60BPIZ[HaTa JAuarpama, B KOSATO C€ IIPEACTABAT PE3YJITaTUTE 3a MUHAIIA
nepuoau, OTroBaps Ha CICAHUTC W3UCKBAHUA:

a) ckamata Ha ocTa Y € JIMHEHHa, a He JOTApUTMUYHA;
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6) CKajaTta € C'I)O6]I)3.36Ha C MUpoYrHaTa Ha MPEACTaBEHUTC CTBJIOOBE: TE€ HE
Ca CI'bCTCHHU TaKa, Y€ Jla CC 3aTpy/AHsIBa IIPOCICAABAHETO HA IPOMCHUTE B
JOXOJHOCTTA,

B

~

HayaJoTo Ha ocTta X 3amousa mpu pesynarat 0 %;
I') KbM BCEKH CTHJO CE I0COYBa IIOCTUraHaTa JIOXOMHOCT B IPOLCHTH;

I[) CTOMHOCTUTE 3a pe3ylTaTUTE 3a MHUHAJIM MEPUOAU CE€ 3aKpbIJIIBAT 10
I'bpBUA 3HAK CJIC[ ACCETUYHATa 3aleTas.

Buv3soeticmeue u peakyus npu cvuyecmseru npomeHu

15. Ilpu chliecTBeHa NpPOMSIHA B LEJIUTE M HMHBECTUIMOHHATA MOJWUTHKA Ha
TIKUIILIK nimm AU® npe3 nepuona, 1MokasaH B CTHJIOOBHIHATA JUarpaMa
no Toukn 5—10 OT HACTOAIIOTO NPHIOKEHHE, PE3YJNTATUTE 33 MHUHAIH
nepuoan Ha IIKUIILK wimm AW® npeam TasM ChIIECTBEHa NpPOMsHA
IIPOJBJKAaBaT Aa OBIAT IPEJCTABSIHU.

16. IlepuoxbT mpemu cChIIECTBEHATa MPOMSIHA MO TOYka 15 OT HacTOAmOTO
NPWIOKEHHE CE I0COYBa B CTHIOOBHIHATA AMArpama, Karo 3a HEro ce
TOMECTBA SICHO MPEAYIPESKACHUE, Y€ Ppe3yITaTuTe ca TMOCTHTHATH MPH
YCIIOBHSI, KOUTO BEYE HE Ca BaJMIHU.

Hsnonzeane na ,,cumyrayuonnu’ Oamunu 3a pesyimamume 3a MUHATU NePpUOOU

17. Bunaru Kkorato pesyJNTaTHTe C€ CUMYJIMpaT CbIVIACHO TOYka 3 OT
HACTOAIIOTO NMPUJIOKEHUE, HAa BUIHO MACTO B CTBJIOOBHIHATA JUarpaMa ce
OIOBECTSABA, Y€ PE3yJITaTUTE Ca MOTyYEHH Upe3 CUMYJIaIHs.

18. IKUIILK wmmun AWU®D, KOUTO MPOMEHAT MPaBHUS CH CTaTyC, HO MPOABIDKABAT
na ObJaT yCTaHOBEHHM B ChIllaTa Ibp)KaBa WICHKA, 3ala3BaT JaHHHUTE 3a
CBOMTE pE3yJNTaTH CaMO aKO KOMIIETEHTHHAT OpraH Ha Ta3M [JbpiKaBa
YJIeHKa MpPEeleHH, Ye MPOMsHATa Ha CTaTyca HsAMa OTPaKEHHUE BBPXY pe3yil-
tarure Ha [TKUITLK nmn AUD.

19. Ilpu cnuBanus mo wieH 2, maparpad 1, OykBa IT), HOATOUKH i) U iii) oT
JupextuBa 2009/65/EO ce 3ama3Bar pe3yiTaTUTEe 3a MHHAIM IEPHOIH
camo Ha noemamoro ITKUITLIK.

20. Ilpu cnuBanus Ha AU®D Touka 19 OT HACTOAMIOTO MPHIOKEHUE CE TpHUIIara
mutatis mutandis.

Ilpeocmassine Ha pesyrimamume 3a munaiu nepuoou 3a saxpaneéawu [TKUIIIK
unu AUD

21. IlpencraBsHeTo Ha pe3ylTaTUTe 32 MUHAIM TEPHOAM HAa 3aXPaHBALIOTO
TIKUIILIK wnu AU® ce mpaBu camo 3a 3axpanBamoro IIKUIIIK wnu
AW® n ne Bp3mponsBexa pesyntature Ha riasHoto [TKHUITHK min AU®D.

22. Touka 21 OT HACTOSIIOTO MPWIOKEHUE HE Ce TpuIiara:

a) xorato 3axpanBamioto ITKUITHK wnn AW® npexactaBs pesynTaTurte 3a
muHanu nepuoan Ha cBoeto rimaBuo [IKUITHK wmn AU® kato pede-
PEHTEeH IOoKa3aTel; WU

6

=

xoraro 3axpanBamoro ITKHUIIIK umun AU®D e 3amouHano Aa U3IbIHIBA
neitnoctra Ha 3axpanBamo [TKUIILK mimn AU® no-kbCHO OT IIIaBHOTO
TIKUITLIK nmmm AW®, xorato ca M3NBIHEHH YCIOBHSATAa MO TOYKa 3 OT
HACTOANIOTO NPHJIOXKEHHE M KOraTo 3a TOJWHHUTE MPEAN Ch3IAaBAHETO HA
3axpanBaioro INKHUIIIK umm AU® ca npeactaBeHH CHMYJALUOHHH
pe3yNTaTH, OCHOBaBAallM CE HA PE3yITAaTHTE 3a MHHAIM IEPUOAN Ha
rnagHoto ITKUIIIK nnu AU®; nunu

B) KOTaToO JaHHUTE 3a PE3yJITATUTE 3a MUHAIM TEPHOJM Ha 3aXPaHBAIIOTO
TIKUIILK matupaT oTIpenyu TO Aa € 3aloYHalo Ja W3MBIHIBA JEHHOCTTa
Ha 3axpanBamo [IKUIILK, kato Herosure JaHHU 32 CHOTBETHUTE TOAWHHU
ca MOMECTEHH B CTHJIOOBHIHATA [HarpaMa, a ChIIECTBEHHTE MPOMEHH ca
MapKUpaHH, KaKTO Ce M3HMCKBA B TOYKa 16 OT HACTOSIIOTO MPUIOKCHHUE.
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Ilpeocmassane na pesynmamume 3a MUHAIU NePUOOU HA OCHOBABAWUME Ce H
3acmpaxoéane UHEECMUYUOHHU NPOOYKMU, 008bp3anu ¢ 0A106e 8 UHEECHIU-
yuonen ono

23. Touku 5—16 OT HACTOSIIOTO MPHIOKEHHE Ce MPHJArat mutatis mutandis
CIPSAMO OCHOBABALIUTE CE€ HAa 3aCTPAXOBAaHE WHBECTHLMOHHM IPOMYKTH,
0OBBp3aHU C AsJI0OBEe B MHBecTUIIMOHEH (oHa. [IpencraBsiHeTo € choOpa3eHo
C OIMCAHHUETO 3a Bb3JCHCTBHETO Ha MpPEeMUsTa 32 OMOMETPHYEH PUCK MM Ha
pa3xojHaTa 4yacT OT HpEeMHATa 3a OMOMETPHYEH PUCK BBPXY BB3BpbILIAC-
MOCTTa Ha WHBECTHIMHTE, KaKTO € MOCOYEHO B wieH 2, maparpad 4.
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