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To3m KOKYMEHT e cpecTBO 32 I0KYMEHTHpPaHe W He 00BbP3Ba MHCTUTYUHHTE

»B JAUPEKTHUBA 2009/65/EO HA EBPOIEVICKUS TAPJIAMEHT U HA CHBETA
ot 13 rwam 2009 roguna

OTHOCHO KOODAVMHHMPAHETO HAa 3aKOHOBHTE, NMOJ3aKOHOBUTE W AIMMHHCTPATHBHUTE pa3nopendu
OTHOCHO NMPeINpPHUATHATA 32 KOJEeKTHBHO HHBeCTHPaHe B npexBbpiauMu nenHn kamxka (IIKUITLK)

(npepaboTeHa BepcHsi)

(Texker ot 3Havyenue 3a ENII)

(OB L 302, 17.11.2009 r., ctp. 32)

M3menena cne:

Od¢unmaneH BECTHUK

Ne CTpaHnIa nara

»M1  Jupektusa 2010/78/EC na Esponelickus napnameHT u Ha Cevera or L 331 120 15.12.2010 r.
24 noemspu 2010 ropuna

> M2 JupextuBa 2011/61/EC na EBpomeiickust mapnameHT u Ha CpBera ot L 174 1 1.7.2011 r.
8 tonu 2011 roxuna
> M3 Jupextua 2013/14/EC na EBpomneiickus mapnament u Ha CwBera ot L 145 1 31.5.2013 r.

21 maii 2013 roauna

»M4  Jupextusa 2014/91/EC na EBponeiickus mapnament u Ha CevBera or L 257 186 28.8.2014 r.
23 romu 2014 roguna

ITonpasena ckc:

»C1 IMompaska, OB L 170, 30.6.2011 r., ctp. 43 (2010/78/EC)
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JIAPEKTUBA 2009/65/EO HA EBPOIEMICKHS TAPJAMEHT
N HA CBBETA

ot 13 rwam 2009 roguna

OTHOCHO KOOPAHHMPAHETO HA 3aKOHOBHUTE, IMOA3AKOHOBHTC H

AAMUHHUCTPATUBHUTE pa3n0pe1161/l OTHOCHO MmpeanpusaTudaTa 3a

KOJIEKTHUBHO HHBECTHPaHE B NpPeXBbPJIUMH HEHHH KHHXKaA
(MKHIIIK)

(npepadoTeHa BepcHsi)

(Texer or 3HavyeHue 3a EUNII)

EBPOITEMCKMAT TIAPJJAMEHT ¥ CBBETHT HA EBPOIIEMCKHSA
CBIO3,

kato B3exa mnpensun [lorosopa 3a cwp3maBaHe Ha EBpomneiickara
OOIIHOCT, U TO-crienuanHo wieH 47, maparpad 2 ot Hero,

KaTo B3€Xa MNpEABUI NPEIIIOKECHHUECTO HA KOMI/ICI/I}ITa,

B CBOTBETCTBME C MpOLEIypara, ycraHoBeHa B wied 251 or
JHorosopa (1),

KaTo uMat MnpeaBuj, 4c:

(1)  JHupektuBa 85/611/EMMO na CwnBera ot 20 mekemBpu 1985 T.
OTHOCHO KOOPIMHHUPAHETO Ha 3aKOHOBUTE, IIOJ3aKOHOBUTE U
AJIMUHUCTPATHBHUTE pA3NOpes0H OTHOCHO TPENpHATHATA 3a
KOJICKTUBHO WHBECTUPAHE B MPEXBBPIUMH LICHHH KHIDKA
(ITKUTILK) (%) HEKOJIKOKPATHO € OMJla ChIECTBEHO M3MEHsHa ().
Tpil KaTo Tpencronm nga ObIAT BHECCHH JOMBIHUTEIHU
M3MEHEHHs, IT0coUeHaTa IMPEKTUBA cieBa 1a Obje npepaboTeHa
C OrJieN MOCTHTaHe Ha SICHOTA.

(2)  JHupektuBa 85/611/EMMO nompuHece MHOTO 3a pPa3BUTHETO U
ycrexa Ha ©BpOINCHCKHS CEKTOp 3a WHBECTHUIIMOHHH (HOHJIOBE.
Bwnpekn BHeceHHTE MOAOOPEHUs ClieA MpHEMaHeTo u obadve, u
Haii-Beue mpe3 2001 r., craBamie Bce IO-OYEBUOAHO, Y€ € HEO00-
XOZMMO BHACSHETO Ha NMPOMEHM B npaBHaTa pamka Ha [IKUIILIK,
3a 1a MOXke T Ja Obae aganThpaHa KbM (DHHAHCOBHUTE Ia3apy Ha
XXI Bek. 3enenara kuura Ha Kommucusra ot 12 ronm 2005 r. 3a
pasmmpsiBaHe Ha pamkara Ha EC 3a nHBecTHIMOHHHTE (DOHIIOBE
TIOJIO’KH HAa4YaJoTO Ha OOLIeCTBEHA TUCKYCHsI OTHOCHO Ha4YMHA, IO
koiito upextusa 85/611/EMO cneasa na Obae M3MEHEHa, 3a Ja
MOCpeIHe Te3W HOBU IIpeOu3BHKaTe]CcTBA. TO3M WHTEH3MBEH
IpolleC Ha KOHCYNTAalus JOBEJAC 10 IIHPOKO BB3MPHETOTO
3aKJIIOYECHHUE, Y€ ca HEeOOXOAMMH CHIIECTBEHH M3MEHEHHS B MOCO-
YeHaTa JAUPEKTHBA.

(3)  HaumonamHuTe 3aKOHH, YPEKIAIIN MPEANPUATHATA 32 KOIEKTUBHO
UHBECTHpaHe, cle/iBa Ja ObJaT KOOPAUHUPAHU C Iie] cOIMKaBaHe
Ha yCJOBHATA Ha KOHKYPEHLHS MEXAY TaKHBa NPEINPHATHS Ha
OOIIHOCTHO paBHUILE W CHIIEBPEMEHHO TrapaHTUpaHe Ha II0-
epeKTUBHA ¥ I0-yeJHAKBEHAa 3alllMTa Ha NPHUTEKATEIUTe Ha
nsutoBe. ToBa KOOpIMHHMpaHE CrocoOCTBa 3a IPEeMaxBaHETO Ha
OTpaHWYEHMATA Ipel CBOOOAHOTO IBIDKCHHE Ha [SUIOBE Ha
[TKUIILIK B pamkute Ha OOIHOCTTA.

(") Cranosume Ha EBpomneiickus mapmamenT ot 13 sayapu 2009 1. (Bce omre
HenyOnukyBaHo B OduimaneH BecTHHK) M pemieHne Ha CbBera oT 22 10HH
2009 r.

(®» OB L 375, 31.12.1985 r., ctp. 3.

(®) Bx. npunoxenue III, gact A.



2009L0065 — BG — 17.09.2014 — 004.001 —3

“)

©)

6

()

®)

©)

(10)

C ornen Ha ropenocoYEHUTE LIEIH € JKEJIATENHO J1a CE NPEIBUIAT
o0l OCHOBHH IIpaBUJIa 3a paspellaBaHe, HAI30p, CTPYKTypa U
neitnoct Ha ITKUIIIK, ycTaHOBEHM B ObpiKaBUTE-4JIEHKH, KaKTO
U 3a uHGOpMAIMATA, KOSATO TaKWBa MpEINpHATHS TpaOBa 1a
y0OIMKyBar.

Koopnunupanero Ha 3aKOHHUTE Ha AbP)KaBUTE-WICHKU Cle[Ba Ja
obxBama camo IIKHIIIK oT He3aTBOPEH TUII, KOUTO IpeiaraT
cBOMTE JsnoBe 3a myOsnmuHa npojaxkba B OOmHOCTTA.
XKenarenHo e, KaTO 4acT OT TEXHUTE WHBECTUIMOHHU LIEJIH, Ha
[MKUIILK na Obne pa3peuieHo jAa W3BBbPILIBAT WHBECTUIMH BBHB
(hMHAHCOBH HWHCTPYMEHTH C JOCTaThYHA JIMKBUIHOCT, Pa3IMIHU
OT NPEeXBbPIUMU LEHHU KHIKA. (DUHAHCOBUTE WMHCTPYMEHTH,
KOMTO ca NPUEMIIMBM 32 WHBECTUIIMOHHU aKTHUBH B HHBECTH-
nuonnus noptdeiin Ha ITKUIIIK, crnensa ga Obaat u3bpoeHH
B HacTosara aupekTuBa. [1oa0opbT Ha eNeMEHTU 3a WHBECTU-
[IMOHEH MOPTQENT upe3 WHASKC € TeXHHKa Ha yIpaBJICHHE.

Korato pasnopenbéa oT Hacrosdmiara JMPEKTHBAa H3MCKBA
[MKUIILK pa npeampueme IeicTBUS, Ta3u pasnopenda ciieaba
na Oboe pa3OupaHa KaTo OTHAcsIa ce A0 YIPAaBISBALIOTO
npyxectBo B ciydaute, koraro I[IKUIIIK e yupeneno xato
B3auMeH (OHA, YNpaBISBAaH OT YNPABISIBAIIO JPYXKECTBO, M
KOTaTo JajieH B3auMeH (OHJ HE € B ChCTOSIHUE Ja JIeHCTBa caMo-
CTOSITENHO, THH KaTo He € IOPHIMYECKO JIUIIE.

Haosere Ha IIKUIILK ce pasraexaar kaTo (UHAHCOBU
uHCTpyMeHTH 3a nenute Ha [upextua 2004/39/EO nHa Espo-
neiickus mnapiameHT W Ha CeBera ot 21 ampun 2004 .
OTHOCHO Ma3apure Ha (UHAHCOBU MHCTpyMeHTH (1).

IIpenocTaBeHOTO pa3penIeHHe Ha YIPAaBIABAIIOTO APYKECTBO B
HEeroBara JbpKaBa-4JieHKa 110 MpPOM3XO0J TpsOBa Ja rapaHtupa
3aIIUTaTa Ha MHBECTUTOPHUTE M IUIATEKOCIIOCOOHOCTTA Ha yIpaB-
NSBAIUTE JPY’KECTBAa C OIJIEJ JIOTPHHACSHETO 3a CTAaOMIHOCTTA
Ha (UHAHCOBaTa cHCTeMa. [IpHeTHAT B HacTosIIATa TUPEKTHUBA
MOJXOJA LeNU Ja OCUTYPH ChIIECTBEHa XapMOHH3alus, Heoo-
XOAMMa M JOCTaThYHA 3a yClieXa Ha B3aHMMHOTO INPH3HABAaHE Ha
pa3pemeHusl ¥ Ha CHCTEMHTE 3a NpYICHIMAICH Haa30p, Taka ue
Jla MO3BOJISIBAT MPEAOCTaBsIHETO HA €HO Pa3pelleHHe, BAIUIHO B
mstata OOMIHOCT, M TpWJIaraHeTo Ha NPUHLUIA Ha HAA30p OT
CTpaHa Ha JIbpXKaBaTa-yJIeHKa IO MPOU3XOJ.

3a na ce rapaHTHpa, Y€ YNpaBIsBAILOTO JPYKECTBO Iie Obae B
CBHCTOSHHE Ja W3MBIHM 33JBJDKEHHATA, MNPOU3THYALIH OT
HETrOBHUTE JEHHOCTH, M Jla OCUTYPU IO TaKbB Ha4yMH CBOSTa
CTa0MJIHOCT, c€ M3WCKBa HAIMYHETO HAa ITbPBOHAYAIEH KaluTal
U Ha JONBJIHUTEIHH COOCTBEHM CpEJICTBA. 3a Jla Ce B3eMe
npeaBu] pasBUTUCTO, MO-CIICHUAJIHO OT IVIEAHA TOYKAa Ha HU3UCK-
BaHMATA 32 KalUTajl, CBbP3aHU C OMEPATHBHHS PUCK, B PAMKHTE
Ha OOIIHOCTTa M HA APYTM MEXIYHApOIHH O00pa3yBaHUs, TE3U
W3UCKBaHHS, BKIIOUHTEHO W3MOJI3BAaHETO Ha TapaHIMH, ClielBa
na Obaar mpepasrieIaHu.

Heobxoaumo e 3a 3ammTaTa Ha WHBECTHTOPHUTE @ CE rapaHTHpa
BBTPCLIHUAT KOHTPOJ HAa BCSAKO YMPAaBISABAILO JPYXKECTBO, MO-
CIICLIMAJIHO TOCPEACTBOM CHCTEMa 3a YIpaBICHHE OT JBaMa
OyIIH U aJeKBATHA MEXaHU3MH 3a BHTPEIICH KOHTPOIL

(') OB L 145, 30.4.2004 r., ctp. 1.
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IIpyHIMOBT Ha HAA30p OT CTpaHa Ha Ibp)KaBaTa-wiCHKa I10
HPOM3XOJA CJEABA Ja [O3BOJNM Ha YMpPaBisiBAIlM JPYXKECTBA,
HOJIyY/JIM PaspelieHue B CBOsTAa JbprKaBa-4iIeHKa MO MPOU3XO/,
Jia HpeayaraT yCIyrd, 3a KOMTO Te ca IOJIy4YWIH paspelleHue, B
mrata  OOITHOCT dYpe3 Ch3MaBaHETO Ha KIOHOBE WIH dUpes3
CBOOOIHO MPEAOCTaBsIHE Ha YCIYTH.

ITo oTHOmIeHWe Ha KOJIEKTHBHOTO YMHpaBIeHHE Ha MOpTQeinn
(ynpaBneHue Ha [ASJIOBH TPBHCTOBE/B3aMMHM (DOHAOBE MJIM Ha
WHBECTHI[OHHH JPYXKECTBA) pa3pelIeHueTo, N3aieHO Ha yIpaB-
JSIBaIlO APY’KECTBO B HEroBaTa JbprkaBa-uwiIeHKa IO MPOU3XOJ,
clefBa Ja My TMO3BONABA Jda YHOpaXHSBA B IPHEMAIIHTE
JbpKaBU-WIECHKH CIETHUTE AeiiHOocTH, 03 Ja ce 3acArar pasmo-
pendure Ha TiaBa XI: upe3 chb3IaBaHETO Ha KIOH Ja mpejajara
JSI0BE OT XapMOHHM3MpAaHH IAIOBH TPHCTOBE/B3aUMHH (DOHIOBE,
YHOpaBsiBAHM OT TOBa JPYXKECTBO B JbpKaBaTa-wiICHKa I10
HPOM3XOM; Ype3 CH3JAaBAHETO HA KIOH Ja Mpeajara akiud OT
XapMOHU3UPAHU WHBECTHLUOHHU JAPY’KECTBA, YIPABISBAHU OT
TaKoBa JpY’KECTBO; Ja Mpelgara [sI0Be OT XapMOHHM3HUPAHH
JSUIOBH TPBHCTOBE/B3aMMHU (DOHIOBE WM aKIHH OT XapMOHH-
3UpaHd HMHBECTULHMOHHU JPY)XXECTBA, YNPAaBJISIBAHU OT JpYyru
yIpaBIsABAIlN JAPYKECTBA; Ja W3IIBIHABA BCAKAKBH IPYTH
(QyHKIMM W 3aJaud, BKJIKOUYEHH B JACWHOCTTa Ha KOJICKTUBHO
yIpaBlieHHe Ha TOpT(elnu; na ynpapisBa aKTHBH Ha MHBECTH-
LIMOHHU JPYXKECTBA, PETUCTPUPAHU B IbPHKABU-WICHKU, PA3IUIHU
OT AbprkaBaTa-dIeHKA IO MPOU3XOM; Ja U3IBIHABA Bb3 OCHOBA Ha
MaHJATH U 3a CMETKAa Ha YOpaBIABAallM OPYXKECTBA, pETHC-
TPUpPaHU B JIbPXKAaBH-UICHKH, DPA3sMYHHA OT Jbp)KaBaTa-uleHKa
1O TPOM3XOA, (YHKIUM, BKIIOUCHH B JEHHOCTTa MO KOJIEK-
TUBHOTO YympaBieHue Ha moprdeinu. Korato ynpasnsgBamio
JpY’KeCTBO TIpe/iara AsiI0oBe OT COOCTBEHHTE CH XapMOHH3UPAHU
JUUIOBU TPBHCTOBE/B3aUMHU (DOHJOBE MM KUK OT COOCTBEHUTE
CH XapMOHHM3MPaHH WHBECTHI[HOHHM JpY’)KECTBA B IPHEMAIHUTE
JbpKaBU-WIECHKH, 0€3 Ch3[aBaHETO Ha KJIOH, TO cilelBa Ja Obiae
MOJYMHEHO €IMHCTBEHO Ha IpaBHJaTa 3a IPEe3rpaHudHO Ipea-
Jarage.

ITo orHomeHue Ha o0XBaTa Ha JOEHHOCTTAa Ha YIPaBIISABALIUTE
IPY’)KECTBa, KaKTO M 3a Ja Ce B3eME MpPEIBHI HAIHOHAIHOTO
MpaBo M 32 Ja ce MO3BOJIM Ha TE3M JIPY)KECTBA Jia OCHIIECTBIBAT
3HAYUTEIHH HMKOHOMHMH OT Maiiaba, € JKeJIaTeIHO Oa MM Ce
MO3BOJIM CBIIO Ja YHPaXKHSABAaT JEHHOCTTa IO YINpaBlieHHE Ha
WHBECTUIMOHHUTE NOPTQEHaN Ha OTIOEIHU KIUCHTH (WHIUBU-
NIyaJHO ympaBlieHHe Ha TOpTHeiyin), BKIIOYUTEIHO YIpaB-
JICHHETO Ha IMEHCHOHHUTE (DOHIIOBE M HAKOM CIEUU(PHUYHHU CIIOMa-
raTeJiHu JICWHOCTH, CBBp3aHH C OCHOBHATa ICWHOCT, 0e3 /1a ce
3acara TaxHarta crabwnHocT. CreaBa Ja  ce  ONpeaeNAar
crnenuduUHN MpaBWia 3a NPENOTBpaTABaHE Ha KOH(DIMKTH Ha
HHTEPECH, KOraTo yIpaBJISBAlIATE JPYKECTBA Ca TOJYYHIIH
paspelieHue Ja yNpaKHSBaT €JIHOBPEMEHHO JEWHOCTH IO
KOJICKTUBHO W MHJMBHYAJHO YIIPABJICHUE HA MOPTQEHIH.

JleliHocTTa 1O ympaBieHHE Ha UHIUBUIYyaTHU HOPThEHIHU
WHBECTHI[MN € WHBECTHIHOHHA YCIyTa, TIomajama B o0XBaTa Ha
JupextuBa 2004/39/EO. 3a ga ce ocurypu XOMOIEHHA pery-
JaTopHa paMKa B Ta3u cdepa, € JKenaTelHO YIpaBIIsABAIIUTE
Jpy’KecTBa, YMETO pa3pelleHHe OoO0XBalla M TasW yciyra, jaa
ObaT MNOAYMHEHHM Ha YCIOBUATA 3a JEHHOCT, IIOCOYEHH B
ChIaTa JUPEKTHBA.
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JlbpxaBaTa-uleHKa IO IIPOM3XOA ClelBa Ja MOXe, KaTro 000
MPaBUIIO, Jla YCTAHOBSIBA IIO-CTPOTH IpaBMja OT yCTAaHOBEHHTE
B HACTOSIIATa AUPEKTHBA, IO-CIELUAIHO OTHOCHO YCIIOBUATA 3a
U3JJaBaHE Ha pas3pellleHue, NPYJCHUUAIHUTE W3UCKBAaHUA U
[IpaBUJIaTa, OTHACALIM C€ A0 OTYUTAHETO U JO IIPOCIEKTA.

JKenarenHo e 1a ce yCTaHOBST NMPABHIIA, ONPEIEIISIIN IPEITOCTABKATE,
OpU KOHTO CIHO YIPABISABAIIO APYKECTBO MOXKE, Bb3 OCHOBA Ha
MaHJIaT, 1a JeJlernpa Ha TPEeTH JIULA Ciel(HIHA 381294 U (yHKIHA
C OIVIe] IIOBHILIABaHEe Ha e(peKTUBHOCTTA HA CBOETO YIPaBICHHUE. 3a 1a
Ce rapaHTHpa MPaBWJIHOTO MpPWIAraHe HAa TPUHLMIA Ha HAI30pa OT
CTpaHa Ha JIbPIKABATA-WICHKA II0 IPOUW3XOJ, JbPXKABHTC-WICHKH,
MO3BOJISIBALIM TAKOBA JICTICTHPAHE, CIICBA [Ia TAPaHTUPAT, Ye YIIPaBIisi-
BAllIUTE JPYXKECTBA, Ha KOMTO Ca TMPENOCTABWIM Pa3pellCHHUs, He
JICIIErupaT BCUYKH CBOM (PYHKIIMM HA €IHO WM TOBEYE TPETH JIWIIA,
Taka 4e Jia Ce MPEBBPHAT B JPYXKECTBA ,IOMICHCKA KyTHSA™, U Y
HATIMYUETO HAa MAHJATH HE BB3MpErsITcTBa eeKTUBHUS HAN30p Haj
yIpaBisiBalUTe JpyxecTBa. Jlenerupanero Ha (QyHKIMH obaue He
CIIe/IBa B HUKAKbBB CITy4Jaii J]a 3acsra OTTOBOPHOCTTA HA YIIPABIISIBALLIOTO
JPYKECTBO WIIM Ha JCMO3UTapa [0 OTHOIICHHE Ha IPUTS)KATEIUTE Ha
JSUIOBE U HA KOMIIETCHTHHTE OPraHH.

3a 5a ce rapaHTUpaT PaBHOIOCTABEHOCT M aJeKBaT€H Haa30p B
JbarocpodeH Iuiad, Komucusita ciensa Ja pasmojara ¢ Bb3MOX-
HOCTTa Jla TpOy4Yd BB3MOKHOCTHTE 3a XapMOHM3HMpaHE Ha
peXUMUTE 3a JeJerupaHe Ha OOIMHOCTHO paBHUILE.

[MpuHUMOBT HAa HAI30p OT CTpaHa Ha Jbp)KaBaTa-4wieHKa IO
IIPOM3XO0J] U3UCKBAa KOMIIETEHTHUTE OPraHu Ja He H3/aBaT WM Ja
OTHEMaT pa3pelleHUeTo, B CITydail 4ye (pakTopH, KaTo ChAbPIKAHHETO
Ha IIporpamara Ha JeHHOCTHTE, reorpadcKoTo pasnpeneseHle Wiu
JICCTBUTEITHO YIPa)KHSABAHUTE JICHHOCTH, COYAT I10 SICEH HA4YMH, Ye
YIPAaBJIABALIOTO JAPYKECTBO € H30pano IpaBHaTa CHCTEMa Ha
JIbpKaBa-wIeHKa, 3a Ja 3a00MKOJHM MO-CTPOTH HOPMH, KOHTO ca B
CHJIa B Ipyra JbpiKaBa-wieHKa, Ha TEPUTOPHUATA HA KOSATO TO Bb3Ha-
MepsiBa [la yNpaKHsBa WIM yHpaKHABa LisjlaTa MM IO-TojsiMaTa
4acT OT CBOUTE AECHHOCTH. 3a IeJIMTe Ha HACTOSAILIATa JUPEKTUBA
YOpaBIBAIO JAPYKECTBO clelBa Ja Oble paspelieHo B
JIbprKaBaTa-4IeHKa, B KOATO C€ HAMUpA HEroBOTO ceanuiie. B cpot-
BETCTBHE C IPUHIIMIIA HA HAJ[30P OT CTPaHa Ha JIbprKaBaTa-4JeHKa 10
MIPOMU3XOJ] E€IMHCTBEHO KOMIIETCHTHMTE OpraHM Ha JIbpKaBara-
4JIeHKa 110 MPOU3XOJ| Ha YIPABIABALIOTO APYKECTBO CIEIBA Jia
ObIaT CYNTAHU 32 KOMIIETEHTHH J]a YIIPAKHIBAT HaA30P BBPXY Opra-
HU3aLMATA Ha YIPABIISBAILOTO JPY)KECTBO, BKIIOYUTEIIHO BBPXY
BCHYKH TPOLEAYPU M PECYpPCH 3a W3IBIHEHHE Ha (QYHKIHATA TIO
aJIMUHUCTpUpaHe, MocoueHa B npuiokenue lI, xouto crienBa na
ObIaT peryiMpaHd OT IPaBOTO Ha JbpXKaBaTa-wiCHKa IO
[IPOM3XO0J] Ha YNPABILIBAILIOTO JAPY>KECTBO.

Koraro TTKUIILIK ce yrpaBisiBa OT yIpapisiBalio APY>KECTBO, KOETO €
MOJIYYMJIO paspellieHre B AbprKaBa-uIeHKa, pa3iuyHa OT JIbp)KaBaTa-
yneHka no npousxon Ha ITKUIILIK, ceioto ynpaisBaiio Apy>KecTBO
cresiBa Ja TpHeMe M YCTAHOBH IOJXOISIIM TPOLEIypH U MEpPKH 3a
pasIIeKaHe Ha KajuOu Ha MHBECTUTOPH, HAIIPUMEP Upe3 MOIXOIIIU
pasnopezior B JIOTOBOPEHOCTUTE 3a JAUCTPUOYIMS WM 4pe3 alpec B
IbpkaBaTa-wieHka o npomsxon Ha [IKUIILIK, xoifto He crnensa
HENpEeMeHHO [1a ObJe agpechT Ha YIPABJBAILOTO PYXECTBO.
TakoBa ynpaBisBallO JPY’KECTBO CJIEBA CBIIO Taka Jja YCTaHOBU
MOAXOJAIM TIPOLIELYPH M MEPKH, 3a Ja MOXKE IpU IOMCKBAaHE OT
00IIIeCTBEHOCTTa MM KOMIIETEHTHHUTE OPraHd Ha IbprKaBaTa-4ieHKa
no npomsxox Ha ITKUITIK nma npenoctaBu uH(OpManys, HaIpuMep
ype3 OMNpPEACISIHETO Ha JIMLE 3a KOHTAKTU OT CIYKUTEIIUTE Ha yIpaB-
JSIBALLIOTO JIPYXKECTBO, KOETO Ja 00paboTBa MCKaHWATA 3a IIpel-
OCTaBsHE Ha MH(OpMalMs. YTpaBJIsSBalIUTEe JpYyXKecTBa obade He
creBa a ObJar 3aIbDKaBaHM OT IIPABOTO HA Jbp)KaBa-wieHKa IO
npousxon Ha ITKUIILIK na umar MecteH mnpencraBuTeNl B ChIlata
JTbpyKaBa-WwICHKa, 3 Jla MOTaT J]a M3IIBIHSBAT TE€3H 33Ib/DKECHU.
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KomnerentHute opraHum, KOMTO H34aBaT pa3pellieHHe 3a
[KUIILK, crensa na B3eMar HpeaBUA MpaBUIIaTa Ha B3aUMHUS
GoHO WM  yuYpeAMTEIHUTE aKTOBE Ha WHBECTUIMOHHOTO
JIPY’KECTBO, M300pa Ha JENO3UTAp M CHOCOOHOCTTa HA YIPAaBIIs-
BaloTo ApyxecTso jaa ynpasisBa [TKMUIIIK. Koraro ympasns-
BalllOTO [JpPY’KECTBO € YCTAaHOBEHO B Jpyra JIbprKaBa-dJeHKa,
KOMIIETCHTHUTE OpraHd CliefBa Ja MoraT Jia pa34yuraT Ha
aTecTalys, M34aJeHa OT KOMIETEHTHUTE OpraHM Ha JIbp)KaBaTa-
YIEHKa 110 IPOM3X0J Ha YNpPaBIABAILIOTO JPYKECTBO, OTHOCHO
Buga Ha I[IKMIIIK, xouto ympaBmsBamoTo IpyKECTBO HMa
paspelieHue jaa ympasisBa. l3maBaHeTo Ha paspelieHue Ha
[KUTIIIK we cnensa mga ObJe MOCTaBIHO B 3aBHCHMOCT HHUTO
OT JOI'BJIHUTEJIHU KalMTaJOBU M3MCKBAaHUS Ha PAaBHUILE YIIPaB-
JSBAIIO JPY’KECTBO, HHUTO OT MECTOHAXOX/IEHHETO Ha ceJa-
mumero Ha IIKHIIIK cnopex ycTpoicTBeHHUss My akT B
nepkaBaTa-wieHka mo npowsxon Ha IIKUIIIK, sHuto oT Mecto-
HaXOKICHUETO Ha JEHHOCTTa Ha YIPaBIABAlIOTO APYXKECTBO B
IbpKaBaTa-wieHka no npousxon na [TKUIILK.

KomnerentHuTe opraHu Ha JbpkaBaTa-dj€HKa 10 MPOU3XOJ Ha
[NKUIILK cnensa aa pasmojiaraT ¢ KOMIIETEHTHOCTTA 33 YIPaX-
HSBAaHE Ha HaJA30p BbpPXY CHA3BAaHETO Ha MpaBWiaTa Io
OTHOIIGHWE Ha YyYpelsBaHETO M  (QYHKIHOHHPAHETO Ha
[MKUIILK, xouto cneaa na ObIAT peryjiMpaHd OT NPaBOTO Ha
IbpkaBaTa-wieHka mo mpowsxon Ha I[IKUIILIK. 3a Ta3m men
KOMIIETCHTHUTE OpraHd Ha Jbp)KaBaTa-4JeHKa 110 MPOHM3XO0J Ha
IMKUIILK cnenBa ga Morar jia noiydaBaT WHGOpPMALIUS HAIPaBo
OT YHPaBISABALIOTO JPYXeCTBO. IT0-KOHKPETHO KOMIIETEHTHUTE
OpraHd Ha IpUeMallaTa YNpaBlABaIlO APYKECTBO AbprKaBa-
YIeHKa MOraT Jia W3UCKBAaT OT YIpaBIIABAIIUTE APYXKECTBa Ia
UM TOpPEAOCTaBAT WHQPOPMALUS OTHOCHO CIICJIKHTE, CBBP3aHU C
naBecturuure Ha [IKUIILK, momyumnm paspermmenne B CHOT-
BETHATa JIbpKaBa-4JICHKA, BKIIOYUTEIHO HH(OpMALUATA, KOSTO
ce ChAbpXKA B CUETOBOJHUTE KHUTM M DPETMCTPUTE Ha TeE3U
CHIENKY, KaKTO ¥ B CMETKUTE Ha (oHIA. 3a Aa KOPUTHPAT BCIKO
HapylICHHE Ha TpaBWiaTa, 3a YHETO CIla3BaHE OTrOBapsT,
KOMIIETCHTHUTE OpraHd Ha  IIpUeMallara  yIpaBiIsBaIlo
JIPY’)KECTBO IbpKaBa-yJieHKa cJeJ(Ba Jla MOrarT Ja pa3uuTar Ha
CHTPYIHUYECTBOTO HA KOMIICTEHTHMTE OpraHM Ha JIbp)KaBaTa-
YIeHKa IO IPOM3X0J Ha YNPaBIABAILIOTO JAPYXKECTBO H, IPU
HEOOXOAMMOCT, ClIefBa Ja MOraT Ja MNpeanpueMar IeHCTBUS
HETIOCPEACTBEHO Cpelly YIpaBIISBAIIOTO IPY>KECTBO.

JbpxaBata-unenka no npousxon Ha [IKUIILIK cnenBa na moxe
Jla TIpeIBUIM TpaBUJIa OTHOCHO CHIBP)KAHUETO Ha PErucThbpa Ha
npurexatenute Ha msmose Ha [TKUIILIK. [Ipu Bce ToBa opranu-
3alUsATa Ha MOANBPKAHETO M MECTOHAXOXACHHETO Ha TO3U
pPEerucThp ciesBa Jja OCTaHE YacT OT OPraHM3allMOHHUTE MEpPKH
Ha YIPAaBIISBALIOTO JPYXKECTBO.

Heobxomumo e mbprxkaBaTa-wieHka mo npousxon wa [IKUIILK na
pasmoyiara ¢ BCHYKH CpPEICTBa, 3a Ja KOPUTHpa BCSIKO Hapy-
maBade Ha mpasmiaTta Ha [IKUIILK. 3a ta3u men KOMIeTeHTHUTE
opraHu Ha JbpkaBaTa-wieHka mo npousxon Ha [IKUIILK crnensa
Jla MOTaT Jia B3eMaT MPEBAaHTHBHU MEPKU CPEIly YIIPABIISIBAIIOTO
JIpyKEeCTBO M Ja My HajaraT caHkiuu. Karo mocimenHa Mspka
KOMIIETEHTHUTE OpPraHW Ha Ibp)KaBaTa-WIEHKa IO MPOM3XOA Ha
[KUIILIK cnenBa na MMarT BB3MOXHOCT Ja HM3HMCKAT YIPaBIsA-
Ball[OTO JPYXECTBO Ja TPEyCTaHOBU  YIPABICHUETO Ha
IMKUIIK. IbpkaBUTE-4wICHKHA CleaBa Ja MPEABHIAT HEo0Xo-
JTUMHTE pa3nopeadu, Taka 4e Jja Ce OCUTYpU 3aKOHOCHOOpPA3HO
ympasnenue i gukBuganus Ha [IKUIIIK B takmBa cirydan.
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3a 1a mpeJoTBpaTu HAJ30PEH apOUTPaX U Ja HaChPUH J0BEPUETO
B e(peKTHBHOCTTA Ha HAI30pa, OCHIIECTBSIBAH OT KOMIICTCHTHHUTE
OpraHd Ha JbpKaBaTa-4JIeHKa IO IMPOU3XO[, cllefBa aa Oble
OoTKa3zaHO wu3naBaHeTo Ha paspemenune Ha [IKUIILK, xoraro
UMa IOpedyku 3a IpeylaraHero Ha jsuiosere Ha IIKUIIIK B
IbpKaBaTa-uieHka 1o mnpousxon. Crnen xaro IIKMIILK e
HONy9MJIO paspellieHHe, TO cleiBa Jga Obae CBOOOTHO Ja
u3dupa JIbprkaBaTa-4ICHKa(IbPAKABUTE-WIEHKH), B KOSTO(KOHUTO)
me ObpJaT MpeAjaraHd HErOBUTE [SUIOBE B CBHOTBETCTBHE C
HACTOSILATa TUPEKTUBA.

3a fa ce 3amass|T MHTEPEeCHTE Ha aKLMOHEPUTE M rapaHTHPAHETO
Ha paBHOIIOCTAaBCHOCT Ha Ia3apa 3a XapMOHM3HPaHU Ipe-
HPHATHS 33 KOJEKTUBHO WHBECTUPAHE, Ce M3HCKBA IIbPBOHAYAJICH
KaluTal 3a WHBECTHIIMOHHHTE JIpYXecTBa. BBB Bcekm cirydaif
MHBECTULHOHHUTE APYXKECTBA, KOUTO Ca MOCOYMIM YIIPaBIIBAILO
JPY)KECTBO, Iie OBbJAT MOKPUTH OT MONBJIHHUTENHATA CyMa OT
COOCTBEHM CPEJICTBA Ha YHPABIISIBALLIOTO APYXKECTBO.

Korato ca Hamuue npwioXuMu NpaBwia 3a IIOBEACHHE II0
OTHOIIIEHHE Ha CTONAHCKaTa JeHHOCT U 3a JelerupaHe Ha
¢yHKIIMH, B CiTydall 4e TakoBa JeJIETUpaHe OT CTpaHa Ha yIpaB-
JSBAIl0 JIPY>KECTBO € pa3pelleHo OT IMPaBOTO Ha Heromara
JIbpyKaBa-wiIeHKa 10 MPOU3XO0J, MOIyYWINTE pa3pelieHue MHBEC-
TUIOHHM JIPY’>KECTBa CJE[Ba J1a Cla3BaT Te3HW INpaBWJa mutatis
mutandis WIN TPSIKO, KOTaTO MHBECTHLHMOHHOTO APY)KECTBO HE €
MOCOYMJIO YTIPABISABAILO IPYXKECTBO, IOJIYHWIO pa3pelieHue B
CHOTBETCTBUE C HACTOSIIATA TUPEKTHUBA, WJIM KOCBEHO, KOTaTo
TO € MOCOYMJIO TaKOBa YNpPAaBIIABAILO JPY’KECTBO.

Bwnpexkn HeobOxomumoctTa OT KOoHconmaupane Ha [TKUIILIK,
ciuBarmsata Mmexnay [IKUIILK ce HaTpkBaT Ha MHOMKECTBO
NpaBHU M AJAMUHUCTPATUBHH TPYAHOCTH B paMKHUTE Ha
Oo6mHocTTa. CrnenoBarenHo € HeE00X0AMMO, € el 1o-100po
(yHKOMOHMpaHe Ha BBTPEIIHHS Ia3ap, Ja ce MPeIBUIAT
pasnopendou Ha OOIIHOCTTAa, KOWUTO Ja YJICCHSBAT CIMBAHUATA
Mexay [MKUITHK (1 TexHUTEe WHBECTHIIMOHHU TOAPA3/ICICHUS).
Bwnpeku 4e € BeposATHO HSAKOM JbPKABH-YJICHKH Jla pa3peliaBar
caMo IOTOBOPHH (HDOHIOBE, IMPE3rPaHUYHHUTE CIUBAHUS MEXKITY
Bcuuky  Bugose IIKMIIIIK (moroBopHH, KOPIOpPAaTUBHU U
JUUIOBU TPBHCTOBE) cieiBa jAa ObOaT MO3BOJIEHH W TNPH3HABaHU
OT BCSKa JIbpKaBa-wieHKa, 0e3 1a € HeoOXOoAWMO IbpiKaBUTeE-
YIeHKH Ja BbBeXIaT HoBU npaBHu ¢opmu Ha IIKUIIIK B
HAIMOHAJIHOTO CU 3aKOHOJATEJICTBO.

Hacrosimata nupektuBa oOXBallla Hai-4eCTO W3IOJI3BAHUTE B
JIbpKaBUTE-WICHKH TEXHUKH Ha ClMBaHe. ToBa He O3HauyaBa, 4e
BCUYKHU Jbp>KaBU-WICHKH CJ€lBa JAa BbBEJAT B HALIMOHAIHOTO CH
3aKOHOJIATEJICTBO U TPUTE TEXHHUKH, a Y€ BCAKA IbpiKaBa-uJIeHKa
cienBa Ja NMpU3HABa IPEXBBPSIHETO HA aKTUBU B pE3yNTaT Ha
Te3W TEeXHUKM Ha ciuBaHe. Hacrosimata paupexkTuBa He
mpersitctea  [IKUIILK na wsmoms3Batr W Opyrwm TEXHWKH Ha
YUCTO HAIMOHAJIHA OCHOBA B CiIyd4aH, KOraTo HHKOE OT 3acer-
Hatute ot cinuBaHero [IKUIILK ne e momamo yBemomiieHne 3a
MpEe3rpaHUyYHO Mpe[iaraHe Ha JAsJOBETe CH. 1e€3M CIMBaHHS
NpOIBDKaBaT Aa ObAaT NpeaMeT Ha CHOTBETHUTE DPasnopenou
Ha HaIMOHAJIHOTO mpaBo. HamuoHanHuTe npaBuia 3a KBOPYM
cleiBa Jla HE BOJAT 0 AUCKPUMHUHALUA MEXIYy HalMOHAJIHHUTE
W Tpe3rpaHuYHHUTE CIMBAaHUS W Ja He OBbJaT IO-CTPOTU OT
MpaBWiaTa, MPWJIATaHW 3a CIMBAHHUS MEXAYy KOpPIOpPAaTUBHU
CyOCKTH.
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C men na Obar 3allMTEHH WHTEPECUTE HA HWHBECTHTOPUTE,
J'bPKABUTE-WICHKH CJI€IBA Jla W3UCKBAT MPEAJIOKEHUTE MECTHHU
unu npesrpannyny cauanus Mexay IIKUIIIK na noanexar Ha
paspelieHue OT KOMIIETEHTHUTe UM opranu. Ilpu npesrpanuynu
CIIMBaHUs KOMIIETEHTHHTE opraHu Ha ciuBamoto ce ITKMIIIK
cjenBa Ja pas3peliaT CIMBAaHETO, 3a Jla TapaHTUpaT, 4ye HHTe-
pecure Ha TNPUTEXKATEIUTe HA JAJIOBE, KOWTO  CMEHST
[MKUIILK, ca HaqIe)XHO 3aIIUTEHH. AKO B CJIMBAHETO y4dacTBa
moBeue oT exHo cimBamio ce ITKUIILK u axo Te3m ITKUIILK ca
YCTAaHOBEHU B Ppa3IM4YHH JbP)KABU-WICHKH, KOMIETEHTHUTE
opranu Ha Bcsiko ciuBamo ce INKUIIIK TpsOBa ma paspemiar
CIMBAHETO B TACHO CHTPYIHUYECTBO MOMEXKAY CH, BKIIOUUTEIHO
4ype3 moaxonsn; ooMeH Ha uH(opMmarms. Thil KaTo MHTEpECHTE
Ha mpuTexartenure Ha JsutoBe Ha noemamnoro [TKUITLK tpsosa
ChIIO J1a OBJAT MOJAXOAIIO 3aLIUTEHH, T€ ClIe/lBa Ja ObJaT B3eTH
MpeBHl OT KOMIICTEHTHHTE OpraHH Ha [bp)KaBaTa-wiCHKa IO
npousxon Ha noemamoro [TKUITLIK.

[Ipurexatenute Ha nsmoBe kakto B cimBamoro ce [TKUIIIK,
taka u B moemamjoro I[IKMIIIIK crienBa cpmo ga morar aa
U3UCKBAT OOpPAaTHOTO M3KYIYBaHE M OTKYITYBaHETO Ha INPHUTEXKa-
BaHUTE OT TAX JSUIOBE WIJIM, KOTaTO € BB3MOXKHO, Jia TH Mpeod-
paszyBar B nsuoBe Ha apyro IIKUIIIK ¢ nopo6Ha wHBecTH-
[MOHHA TIOJIMTUKA W YIPABISBAHO OT CBHIIOTO YIPABISIBAIIO
JIPYECTBO WJIM OT CBBP3aHO JAPY>KECTBO. ToBa MpaBo cienBa
a He MOJJICKH Ha JIONMBJIHHUTEIHH TaKCH C HM3KIIOYCHHE €IMH-
CTBEHO Ha Takcure, kouto cborBetHHTe IIKUIIIK 3ambpxar
M3KJIIOUMTENIHO 32 MOKPHUBAaHE Ha pa3xolW 3a ChKpallaBaHE Ha
WHBECTHUIIHTE, CBHIJIACHO TMPOCHEKTUTE HA CIHBAmIOTO C€ U
noemanioro TTKUIIIK.

[Ipu cnuBaHuA cienBa ChIIO Taka /ia c€ OCUTYPU JIONBJIHHUTEICH
KOHTPOJ OT TpeTH Juua. Jlemosutapure Ha BCSKO €IHO OT
[KUIILIK, yyacTBamu B CIMBaHETO, CJIEIBAa J1a MPOBEPAT CHOT-
BETCTBHETO Ha OOMmHUS IUIaH 3a CIMBaHE CHC CHOTBETHHTE
pasnopendu Ha HacTOsIATa AUPEKTUBA U ¢ (POHIOBHTE MpaBHUIIA
Ha [IKUIIK. Crnensa ma Oblle M3rOTBEH OTYET OT JETO3HUTAP
WIM OT He3aBUCHUM onauTop oT umero Ha Beuuku [TKHIIIK,
ydacTBalld B CIMBAHETO, KOWTO Ja IOTBBPAM METOAUTE 3a
OlleHKa Ha aktuBuTe W mnacuBure Ha TakuBa [IKUIILK wu
MeToJa 3a M3UUCIsIBaHe Ha KoeUIMeHTa Ha 3aMsIHA, IPEIBHACHU
B OOIIYS IUIAH 33 CIIMBAHE, KAKTO M JCHCTBUTEIHUS KOCPHUIIMESHT
Ha 3aMsHa U, KOTaTo € MPHJIOKMMO, M3IUIallaHaTa MapuyHa cyma
3a gan. C menm na ObAaT HaMaJeHW pasXOJHWTe, CBBP3aHU C
Mpe3rpaHUYHN CJIMBAaHUS, CjeaBa Ja ObJie BB3MOXKHO H3rOT-
BSIHETO Ha enuH ordeT 3a Bcwuku ydactBamu [IKUIILK, karo
Ta3W BB3MOXKHOCT cieBa sa ObJe IpenocTaBeHa Ha 3abJIKHU-
TEJHUSI OAUTOp Ha ciuBamoTo ce wiu moemamoro [TKUIILIK.
C men 3amuTa Ha WHBECTUTOPUTE IPUTESKATEIUTE HA JAAJIOBE
clelBa Ja Morar, NpH IIOMCKBaHE, Ja MoJy4arT Oe3IIaTHO
KOIHME Ha TO3U OTYeT.

OT 0co0eHO 3HAYeHHE € MPUTEKATETUTE Ha JsJIOBE JAa Obaar
nobpe wuHGOPMHpaHH 3a TPEIAraHOTO CIIMBAaHE W TEXHHUTE
mpaBa jJa ObJAT 3allUTEHM B JIOCTaThb4HA CTENEH. Bbhpeku ue
Haill-3acerHaTH OT CIIMBAaHETO Ca MHTEPECUTE Ha INPUTEKATEIUTE
Ha msutoBe ot ciuBamoTo ce [IKUIILK, uaTtepecure Ha mpute-
katenute Ha asuioBe ot moemanioro [IKUIIIK cneasa coio na
OBbIaT 3aIUTEHH.
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Pasnopenbure 1o OTHOIIEHWE HA CIMBAHUSATA, ONpPENEICHU B
HACTOSINATa AMUPEKTHBA, HE 3acATaT NPUIJIaTaHeTO Ha 3aKOHOIA-
TEJICTBOTO OTHOCHO KOHTPOJIA BBPXY KOHIIEHTPALUUTE MEXIY
npeanpusTus, u no-creiuanHo Permament (EO) Ne 139/2004
Ha CpbBera or 20 saumyapu 2004 r. OTHOCHO KOHTpOJIA BBPXY
KOHLEHTPAlUUTE  MEXIy  Npeanpusatus  (perjaMeHt  3a
cimBanusTa Ha EO) (V).

CBobosHOTO Tmpeanarane Ha JsutoBe, emutupanu ot [TKUIILIK,
KOMTO MMaT paspemieHue aa uHBectupaT no 100 % ot cBoute
aKTUBM B TMPEXBBPJIMMH LEHHH KHIDKA Ha €JUH EeMHTCHT
(mbpkaBaTta, OpraH Ha MeECTHAaTa BJIACT M T.H.), HE CIieABa
MPSAKO MM KOCBEHO Jla HapymaBa (YHKIHOHHUPAHETO Ha KalH-
TaJIOBUS Na3ap WM (UHAHCHPAHETO HA IbP’KaBUTE-UJICHKHU.

OnpefeneHneTo 3a MPEXBBPIUMH IIEHHH KHIJKA, BKIIOYEHO B
HACTOSIIATA TUPEKTUBA, CE MpUJIara camo 3a LEeNUTe Ha chllara
W HE 3acAra paszjIMyHHUTE OINpPEJENICHHs, HM3MOJI3BaHW B HAIMO-
HAJIHUTE 3aKOHOJATENICTBA 3a APYTH LEJH, HAMPUMED 3a IEITUTe
Ha JaHb4YHOTO oOnaraHe. ToBa ompeneneHue He 00XBalla aKIHUU
W JpYrH LEHHM KHW)KA, KOWTO Ca pABHOCTOWHHM Ha aKI[HH,
M3JaZeHN OT KOMMaHWM OT Tuma Ha ,building societies u
mindustrial and provident societies”, 4MATO COOCTBEHOCT MOXKE
Ha MPaKTHUKa Ja ObJe MPEXBBHPJICHA CaMO MOCPEJCTBOM OOpaTHO
W3KYIyBaHE OT €MUTEHTA.

WHCTpyMEHTHTE Ha TMapuYHUs [asap BKJIOYBAT  OHE3H
MPEXBBPIUMHA HHCTPYMEHTH, KOMTO OOWKHOBEHO C€ ThPryBaT
Ha Napy4YHMs I1a3ap, a HE Ha pEryjMpaHuTe Masapu, Halpumep
JIbP)KAaBHATE W OOIIMHCKHATE CHKPOBHUIIHH OOHOBE, JETIO3UTHHUTE
cepTU(hUKATH, THPrOBCKUTE [IEHHU KHMXKA, CPEIHOCPOUHHTE
0oHOBE M OAHKOBHUTE aAKIICIITH.

IMonsTHETO ,,perynupaH ma3zap®, H3MOJ3BAHO B HACTOSIIATA
MUPEKTHBA, CHOTBETCTBA HA TOBA, KOETO € W3MOA3BAaHO B
Jupextusa 2004/39/EO.

XKenmaremno e ma ce paspemmn Ha IIKUIIIK nma waBectupar
ceoute aktuBu B gsuose or IIKUIILIK u npyru npeanpusrus
33 KOJIEKTUBHO MHBECTHPAHE OT OTBOPEH THUII, KOUTO HHBECTUPAT
CBLIO B JIMKBUJHU (PUHAHCOBM aKTUBY, IIOCOUCHU B HACTOSIIATa
JUPEeKTHBa M KOMTO (YHKIMOHMpPAT Ha HPHHIMIA HA pasmpen-
enenue Ha puckosere. HeoOxomumo e ITKUIIIK wunu npyrure
MIPEeANpUSITHS 32 KOJNEKTUBHO nHBectupane, B kouto [TKUITHK
MHBECTHpA, Ja OBJAT MOJYMHEHN Ha eEeKTHBEH Ham30p.

Crensa Jla ce yJIECHU Pa3BUTHETO Ha BBb3MOXKHOCTUTE 32 MHBEC-
tupane Ha exno [IKUIILIK B apyrm IIKUIILIK u apyru mpen-
OpUATUS 33 KOJEKTUBHO MHBECTUpaHE. 3aTOBa € HEOOXOAMMO Ja
CC€ rapaHTtupa, 4€ TaKkaBa WHBECTULIMOHHA )ICI\/’IHOCT HE HaMaJisiBa
3amMraTa Ha MHBecTHTOpHUTe. llopanu HapacTBaHETO Ha BBH3MOXK-
HoctuTe, kouto ce orkpusar npen INIKHIIIK na muBectupar B
msmoBe Ha apyru [IKUIILK w npennpusatusi 3a KOJEKTHBHO
UHBECTHUpPAHE, € HEOOXOAUMO Ja C€ YCTAaHOBAT HSKOM IIPaBUIIA,
OTHACHIYU CE 10 KOJIUYECTBEHUTE OTPaHUYEHMs, OIIOBECTSIBAHETO
Ha WHQOpPMAaLUs W NPEIOTBPATSIBAHETO Ha KacKaaHUs (eHOMEH.

(') OB L 24, 29.1.2004 r., ctp. 1.
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C ornen na ObJe OTYETEHO PA3BUTHETO HA Ia3zapa M MPEIBHI
MEepCreKTHBaTa 3a 3aBBPLIIBAHETO HAa HMKOHOMHYECKUS U
MapuyeH Cbl03, € KenaTenHo na ce no3poau Ha [IKUIILK na
WHBECTUpAT mmoj Qopmata Ha OaHKOBM JIEMO3UTH. 3a Ja ce
rapaHThpa NOAXOMAIIA JIUKBHIHOCT HA HHBECTHIUHUTE O]
dopmara Ha [JEMO3WTH, TE3M JCMO3UTH CleABa Ja Obaar
IUIATUMH TIpU TOUCKBAaHE WIM Ja MOraT jaa OBJaT H3TETJICHH.
AKO Jerno3uTHTe Cce MPaBAT B KpPEAWTHA HMHCTUTYLHS, YHETO
ceanuiie € B TpeTa JAbp)KaBa, KpeauTHAaTa MHCTUTYIHS ClielBa
na Ob/e MOAJIOKEHA Ha NPYJCHLMAIHU TpaBUiia, €KBHUBAJCHTHU
Ha Te3H, NMPEIBUACHU B 3aKOHOJATEICTBOTO Ha OOmIHOCTTA.

Ocen B ciyyasd, koraro IIKMIIIIK wunBectupa B OaHKOBU
JIETIO3UTH B CBHOTBETCTBUE € (D)OHAOBHTE MNpaBWiIAa HIM Ydpe-
IUTENHA JOKYMEHTH, MOXe Ja ObIe HeoOXoAuMo Jna ce
mo3Boin  Bcuuku  [IKUIILK nma gppkar  JIOMBIHUTETHH
JVKBHUIHU AaKTUBH, HAIpHMep B OAHKOBH JCMO3WUTH, ILIATUMHU
IIpU MOHUCKBaHE. JIbp)KaHETO Ha Te3U AONBJIHUTCIHM JHMKBUIHU
aKTHBU MOXE Jia ce OKaXXe ONpaBJaHO, Hapex ¢ IPYroro, 3a
[OKpPHUBAaHE Ha TEKYIIM WIM U3BBHPEIHU ILIALIaHUs, B CIydail
Ha TpoaaxOu, 3a BpeMeTO, HEOOXOAMMO 3a pPEHHBECTHpAHE B
NPEeXBBbPJIIMMHA [IEHHU KHIDKA, B HMHCTPYMEHTH Ha IapUYHUS
mazap WiIM B JApyrd (GHUHAHCOBM AaKTHBM, HPEABUACHU B
HACTOSIIATa JUPEKTHBA, WINA 32 ONpeleNieH IEepHoI OT BpeMe,
KaTerOpUYHO HEOOXOAUM B CllyyauTe, KOraro Iopajau HeOuaro-
OpUSTHA CHUTyanusl Ha Ia3apa WHBECTHPAHETO B INPEXBHPIMMH
ICHHN KHIDKA, B MHCTPYMCHTH Ha IAPUYHUS Ta3ap U B JAPYTH
(uHAHCOBM aKTUBH TpsOBa Na Oble CIPSHO.

ITo mpyneHIMamTHN CHOOpaXKeHUS € HEOOXOAMMO Ja ce M30sATBa
INKHUIILK na xoHLEHTpHpAaT HMPEKOMEPHO CBOUTE WHBECTHUIIMH,
KOETO TH W3Jlara Ha HACPEIIeH PHCK KBbM €AHH M CBII CyOeKT
WIM KbM BCHYKM CYOEKTH, IPHHA/UIEKAIIU KbM €JHAa U Chla

rpymna.

Ha IIKUIILK cnexBa na Ob1e U3pUYHO MO3BOJICHO B PaMKHTE Ha
TAXHAaTa OOIla WMHBECTHLHOHHA MONHUTHKA WIM 32 ILEJIUTe Ha
XEeDKMPAHEeTO C OIie]] IIOCTUraHe Ha OmpezeneHa (UHAHCOBA
nen1 Wi npodusa Ha PpHUCKA, IOCOYEH B IIPOCIEKTa, Ja
WHBECTHPAT B JIEPUBATHBHH ()MHAHCOBH WHCTPYMEHTH. 3a OCHTY-
psiBaHE Ha 3alUTaTa Ha UHBECTUTOPUTE € HEOOXOAUMO Ja ce
OTrpaHMYM MaKCHMajlHaTa MOTEHLMAalHA EKCIO3ULMs, IPOU3-
THYalla OT JCPHBAaTHBHUTE (UHAHCOBH HMHCTPYMEHTH, Taka ue
Jla HE HaJIXBBPIM HETHaTa o0la CTOMHOCT Ha mopTdeiina Ha
nmagernoto [IKUIILK. 3a ma ce ocurypu IOCTOSHHAa YyBCT-
BUTEJIHOCT KbM PHUCKOBETE U KbM 3aJbJDKEHUSATA, POU3THYAILU
OT TpaH3aKIMUTE C JEPUBATUBHM HMHCTPYMEHTH, U 3a Ja ce
KOHTPOJIMpa CIIa3BaHETO Ha OrpaHUYEHMATa 3a HMHBECTHPAHE,
TE3W PHCKOBE M 3aJbJDKEHUs ciieiBa Ja ObIaT NpeMepBaHH M
HaOmronaBaHu moctostHHO. ChIIO Taka, 3a Ja Ce€ OCUTYpHU
3amMraTa  Ha ~ MHBECTUTOpPUTE  4Ype3  ONOBECTsABaHE  Ha
unpopmarusi, I[TKUIIIK cnenga ma onumar CTpaTeruuTe,
TEXHUKUTE U OTPAaHWYCHUATA 32 MHBECTHPAHE, MpUJIaraiy ce 3a
TEXHUTE TPAH3aKIMU C JICPUBATHUBHU HHCTPYMEHTH.
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Heobxonumo e MepkuTe 3a CIpaBsHE ¢ MOTEHLUAIHOTO HECHOT-
BETCTBHE HA WHTEPECH NPH NPOIAYKTH, NMPU KOUTO KPEAUTHHAT
PHUCK Ce MPEeXBbpJI Ype3 CEKIOPUTHU3ALUS, KAaKTO Ce IpeBIKIa
¢ ornten Ha Jupektua 2006/48/EO na EBporeiickusi mapiaMeHT
u Ha CeBera or 14 ronu 2006 T. OTHOCHO IpEeANpPUEMAHETO U
OCBIIECTBSIBAHETO Ha JACHHOCT OT KPEAUTHUTE HMHCTHUTYIMU
(npepabotena) (') u Jupextusa 2006/49/EO mHa Espormeiickust
napiameHT 1 Ha CobBera oT 14 roHu 2006 r. OTHOCHO KamuTa-
JoBaTta aJeKBaTHOCT HAa HMHBECTUIMOHHHTE TOCPETHHIN U
KpequTHUTe MHCTHTYIMH (mpepaboteHa) (?), na Obaar mociea-
OBaTeIHW M CBIVIACYBAaHW B PAaMKHTE HA BCHYKH OTHOCHMH
HOpMH 3a (QuHAHCOBUS cekTop. Komucusita mie mnpencraBu
MOAXOMAIIN 3aKOHOAATETHU MPEITOKEHUS, BKIIOUUTETHO BBHB
BpB3Ka C HACTOSIIATA TUPEKTUBA, C LIEJ FapaHTHpaHe Ha TaKaBa
IOCJIEIOBATEIHOCT ¥ CBHIJIACYBAaHOCT, CJEA HAAJIEKHO OTYUTAHE
Ha BB3JEHCTBHETO HA TAKWBA MPEIIOKCHUS.

[Io ce oTHacs OO M3BBHOOPCOBUTE JICPUBATHBH, CIIE/IBA J1a CE
HaJIO)KaT U3UCKBAaHHUS OTHOCHO JIOITYCTHMOCTTa Ha KOHTPAareHTHTE
U HAa HMHCTPYMEHTHUTE, KaKTO W JIMKBUIHOCTTA M TMOCTOSHHOTO
OLICHABaHE Ha MO3UIMUTE. Te3M H3UCKBaHUS HMMAT 3a LeN Ja
rapaHTHpaT Ha WHBECTHTOPUTE NOAXOMAAIIO pAaBHUIIEC Ha
3amuTa, OnMM30 10 TOBa, OT KOETO T€ CE ION3BaT, KOraTo
NpUIOOMBAT NEPUBATHBHU WHCTPYMEHTH, THPIYBaHU Ha PETYJIH-
paHMTe maszapu.

OmepanunTe ¢ JEepUBaTHBHA HE ClIefBa B HHUKAaKbB CIydail nxa
ObIaT W3MON3BaHM 3a 3a00WKAsIHE HA MPWHLIUIUTE WIH
npaBWjiaTa, YCTAaHOBEHHM B Hacrosimiata nupekrtuBa. Lo ce
OTHacs 0 W3BBHOOPCOBUTE JICPUBATUBH, JONBIHUTCIHUTE
IpaBWia 3a paslpesieNieHHe Ha pPUCKOBETe clelBa 1a ce
HpHUIaraT 3a PUCKOBHTE EKCIIO3MIMU KBbM €IMH KOHTPAreHT WIIH
3a rpyna KOHTpPareHTH.

Hsxoun TexHUKH 3a yrpaBieHHE Ha MOpPTQEiau, rnpeaHasHauYeHU
3a TPEANpUSATHS 3a KOJEKTUBHO WHBECTHPAaHE, WHBECTUPALIN
OCHOBHO B aKLMHM WM JIBJITOBU LIEHHHU KHIKA, CE€ OCHOBABAT Ha
BB3MNPOU3BCIKAAHETO Ha HHIACKCH Ha aKIUMU HWIW Ha ObJITOBU
nenHu kHmwka. JKematemno e ga ce paspemm Ha [IKUIILK na
BB3IPOU3BEXKAAT OOMIOBAIMAHN M NPU3HATH WHJAEKCH Ha aKIHUu
WIA Ha JBJITOBM LIEHHM KHIka. [lopaau ToBa Moxke na Obue
HEOOXOJIMMO J1a c€ ONpEAEIT MO-T'bBKABU IPaBUJA 3a pa3mpen-
enenne Ha puckosere 3a [IKUIILK, kouto mHBecTupaT B akiuu
WIN IBITOBU IEHHW KHWXKA.

IMpennpusTusTa 3a KOJEKTHBHO HWHBECTHPAHE, IONAjalld B
IPUWIOKHOTO IOJ€ Ha HACToAllaTa JUPEKTHBA, HE cllelBa Ja
ObAaT U3NOJI3BAHM 3a LEIH, PA3IUYHU OT TE3H 3a KOJIEKTUBHO
MHBECTHPAHE Ha KAMWTAaJ, IPHUBICUCH Upe3 IMyOIMIHO IMpeyIaraHe
B CBOTBETICTBME C IpaBUjaTa, OIpEAEIEHH B HacTOsIIaTa
JUpeKkTuBa. B ciydaumte, n30poeHM B HAcToOAIATa JUPEKTUBA,
cienBa na Obae BB3MokHO eanHo ITKUIIIK pa npurexaBa
IUBILIEPHHU TIPEANIPUATHS, CaMO aKO Te ca HEeOoOXOAUMH 3a edek-
TUBHOTO YIPa)XHSBAHE OT CBOE MME Ha HIKOM AEHHOCTH, KOUTO
CBIIO Ca ONpeJeleHH B Hacrosmara nupextusa. Crensa na ce
ocurypu edektuBeH Hamzop Ha I[TKUIIIK. 3artoBa ycraHOBs-
BaHETO Ha JbliepHO apykectBo Ha IIKUIILK B Tpera nbpkasa
cleiBa Jla ce I03BOJABAa CAMO B CIIyYyauTe M IPU YCIOBUATA,
olpesieNeHU B HacTosmaTa AupexTuBa. OOIIOTO 3aAbiDKEHHUE Ja
ce JeiicTBa eAMHCTBEHO B MHTEPEC HA MPUTEKATENNTE Ha JSIIOBE,
U B 9aCTHOCT C IIelT M0-10o0pa pa3xonHa e()eKTHBHOCT, HE MOTaT B
HHUKaKbB ClIydail 1a omnpasrasr ¢axra, uye eqno IIKMIIIIK B3ema
MEPKH, KOUTO MOTaT Jla BB3IPEISTCTBAT KOMIETEHTHUTE OPraHU
Jla U3IbIHABAT €(EKTUBHO CBOMTE HAA30PHHU (YHKLIHU.

L 177, 30.6.2006 r., cTp. 1.
L 177, 30.6.2006 r., ctp. 201.
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ITepBonavannata Bepcus Ha Jupextusa 85/611/ENO chabpxaine
Jieporaiysi OT OrPaHUYCHHUETO BBPXY MPOILEHTa OT COOCTBEHUTE
aktusy, kouto ITKMIIIK Moxke na MHBecTHpa B NPEXBBPIMMU
LICHHU KHW)Xa, EMUTHPAHH OT €IWH M ChIIl CYOCKT, KaTo Ta3u
Jleporalys ce Ipuiaraiie B ciiyyas Ha OOJIMraluy, eMUTHpaHH
WIA TapaHTHPaHU OT Abp)KaBa-4yieHKa. Ta3u Jeporanus MO3BO-
nsBame Ha [TKUIILK na waBecTHpaT nmo-cnenuanHo 10 35 % ot
CBOMTE aKTHBM B TakuBa oOuuranuu. [lomoOHa, HO moO-orpa-
HUYCHA JICPOTaIksl € ONpaBlaHa MO OTHOIICHHE HA OOJIUTalUUTe
B YacTHHUs CEKTOp, KOWUTO, JOPU TpHU JIMIICATa Ha IbpPKABHU
TapaHlyd, MPEAOCTABAT CIEIUAIHA TapaHIU{d 33 HHBECTUTOPA
CBIVIACHO CHEUU(QHUYHHUTE IpaBHia, NPUIOKHUMH I0 OTHOLICHHE
Ha Tax. CrenoBaresiHO € HeoOX0AUMO OOXBATHT Ha JIEpPOTalsTa
la ce pasmupd W Aa OOXBaHE BCHUYKH OOJMUTAllM B YaCTHUS
CEeKTOp, KOUTO OTrOBapsiT Ha CBbBMECTHO YyCTAHOBEHHTE
KPUTEPHUH, JOKATO JbpPXKABUTC-WICHKH OBJAT OCTABECHH J1a
M3TOTBST CIMCHhKa Ha OOJHMraluuTe, 3a KOUTO Bb3HAMEpsBar,
KOTaTo € YMECTHO, /1a MPEIOCTaBAIT AepOTrarusl.

Pemuma ngbpkaBU-WIEHKH ca BBBEIM DPA3NOpendH, KOUTO
MO3BOJISIBAT HAa HEKOOPIWHHMPAHU MPEINPUSATHS 32 KOJCKTUBHO
WHBECTHpaHe Oa OOeIMHAT aKTUBUTE CH B €IWH T. HAp. IJTaBeH
¢donn. 3a na ce mozsonu Ha ITKUIILK na ce Bb3mosi3Bar ot Te3u
CTPYKTYpH, € HeoOxoaumo ,,3axpanBamute [TKUTTIK®, xenaemm
na obemwHAT cBOMTE akTWBHM B ,,riaBHo IIKMIILIK®, na Obmar
ocBoOOZEHN OT 3a0paHaTa na uHBeCcTHpaTr mnosede oT 10 % ot
CBOUTE aKTHBW WJIH, B 3aBUCHUMOCT OT ciydas, moBede oT 20 %
OT CBOUTE aKTUBU B €JUHHO IPEIIPHUAITHE 32 KOJEKTHBHO WHBEC-
tupane. TakoBa 0CcBOOOX/IaBaHE € ONMpPABIAHO, Thi KATO 3aXpaH-
Bamoto IIKUIIIK uHBecTHpa BCHYKM WM TOYTH BCHUYKU CBOU
aKTHBHU B AuBepcuunupanus noprdein a riasHoro [TKUIILK,
KOETO caMo 1o cebe CH MOAJIeKH Ha TIpaBHiIaTa 3a JUBEpCU(H-
nupane no orHomenue Ha [TKUIILIK.

C wmen pna ce yiecHH eQeKTHUBHOTO (YHKIMOHHUpAaHE Ha
BBTPEIIHUS Ta3ap M Ja C€ OCHUIYPH €JHAKBO paBHUIIE Ha
3allUTa HAa UHBECTHTOpUTEe B Isnata OOmHOCT, ciuexsa na
Obaar II03BOJICHU KaKTO CTPYKTYpH oT THIA
rinaBHo—3axpanBany [IKHIIIK, npu KouTO IIIaBHOTO M 3aXpaH-
Banute [IKUIIIK ca ycranoBenm B eqHa W ChIIa IbpKaBa-
4YIeHKa, Taka M TaKWBa, INPH KOUTO TE€ Ca YCTAaHOBEHH B
pasIMuYHM JIbPKaBU-WIEHKH. 3a Ja ce JaJe BB3MOXKHOCT Ha
WHBECTUTOPHUTE Ja pa3bepaT MO-100pe CTPYKTYpHTE OT THIIA
raBHo—3axpanBan IIKUIILK, a wa perymatopute — na
YOpaXHSBAT MO-JIECHO HAmA30p BBPXY TAX, OCOOEHO B
npesrpaHuuHy ciaydad, 3axpanBamure ITKHITIK He cnensa na
Morar Ja MHBecTHpar B noseye oT enHo rnasHo ITKUIIIK. 3a na
Ce OCUTYpH €IHAaKBO PaBHUILE Ha 3aIllUTa Ha WHBECTUTOPHUTE B
msutata O6mHocT, camoro miaBHo [IKUIILK cnensa nma wmma
paspemenue 3a [TKUIIIK. 3a na ce u3berHe M3IUIIHATA aIMH-
HHUCTpaTHBHa TEXECT, paslnopeAduTe 3a yBeJOMsBaHE IpHU
MIPEe3rpaHUYHO TIpeAJiaraHe HE cjeaBa Ja ce Ipuiarat 3a
cinydaute, korato mnasHo IIKUIIIK He npuBninya kamural
Yype3 MyOJIMYHO Npe[UlaraHe B JIbpKaBaTa-4jeHKa, pasjiiuHa OT
Ta3y, B KOSATO € YCTaHOBEHO, HO MMa €aMO €/JHO WIHM IOBeYe
3axpanBamy [IKUIIIK B nbprkaBa-uneHka, pa3ivyHa OT TasH,
B KOATO € yCTaHOBEHO.
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3a ga ObAarT 3alIUTCHH WHBECTUTOPHTE Ha 3aXPaHBAIIOTO
[KUIILIK, waBecTnmmara Ha 3axpanBamoro [IKUIILK B
mapHo IIKUIIIK cnexpa na mnoxanexxy Ha MNpeABapUTEIIHO
0o100peHne OT KOMIICTEHTHHTE OpPraHd Ha IbpKaBaTa-wieHKa 110
npousxon Ha 3axpanBamoro [TKUIILK. OnoGpenue ce n3nucksa
camo 3a mepBara mHBecTHHMs B rnaBHoTo I[TKUIIIK, c kosto
3axpanBamoro [IKUIILK mpeBumaBa orpaHHYEHHETO 3a WHBEC-
tupane B apyro ITKUIIIK. 3a na ce ynecHH e(peKTUBHOTO
(yHKIMOHMpaHe Ha BBTPELIHWS Ma3ap M 3a Ja Ce TapaHTHpa
€HaKBO HMBO Ha 3alllUTa HAa MHBECTHTOPUTE B IsyIaTa
OOIIHOCT, YCIOBHSTA, KOWUTO TpsiOBa aa OBJAT W3MBIHCHH, U
JIOKYMEHTUTEe ¥ WHQOpManusTa, KOUTo TpsiOBa na Obaar mpen-
OCTaBeHH 3a OJOOpeHHe Ha MHBECTHLMS Ha 3axpaHBaIloO
[KUTIILIK B rmaBro [TKUIILIK, cneaBa ma O0baaT n3depriaTeTHA.

3a ma moxe 3axpanBamoro [IKUIILIK na neiictBa B Haif-romsma
CTEIIEH B MHTEpEC Ha CBOMUTE IpPUTEXATEeIu Ha ASJIOBE, W IO-
CIIEIMAIHO J1a pas3nojiara C BB3MOXKHOCT 3a IIOJIy9aBaHE OT
rmaaoto [IKUIILK ©a msmata wHbOpMamuss W BCHYKH
JIOKYMEHTH, HEOOXOJWMH 32 H3IIBJIHSBAHE Ha HETOBUTE
3anboKeHus, 3axpanBamoTro u rinaBHoto [IKUIILK crnemBa na
MOJNHIIAT OOBBP3BA0 M U3MBIHUMO CHOpasyMeHHe. AKO
obaue u 3axpanBamnioTo, u rapHoro [TKUIILK ca ynpasnsBanu
OT €IHO U CBINO YNPaBIsABAIO JPYXKECTBO, CleABA Ja €
JIOCTaTh4YHO IIOCIEAHOTO Ja YCTaHOBH BBTPEUIHM TpaBuia 3a
MOBEJICHHE II0 OTHOIIEHHE Ha CTOomaHcka aerHoct. Cropas-
yMeHHUs1 32 OOMEH Ha WH(OpMAIMs MEXIy NCIMO3UTAPUTE HIIH,
CchOTBeTHO, omuTopuTe Ha 3axpanBamoto [IKUIILK u rmaBHOTO
[MKUIILK cnexBa na ocurypsaT HeoOxoaumurte HH(popMmanus u
MOKyMEHTH 3a W3IIBJIIHEHHWE Ha 3aIBDKEHHUSITa Ha JIero3uTapa
wnn oxutopa Ha ITKUIIIK. Hacrosmara nupexktuBa ciensa aa
rapaHTHpa, Y€ CIa3BailKu Te3W W3WCKBAHMSA, ACTIO3UTAPUTE WIIN
oxuTOpUTE HiAMa Ja ObJaT B HapylIeHHE Ha OrpaHHuYeHHE,
CBBP3aHO C pa3KpUBaHETO Ha HH(QOpMalMs WIM 3alluTa Ha
JaHHUTE.

3a ma ce ocUIypH BHUCOKO HHBO Ha 3alllUTa Ha MHTEPECUTE Ha
uHBecTUTOpPUTe Ha 3axpanBamoro [IKMIIIK, npocnekrsr,
KJIr0O4YoBarta an)OpMaum[ 3a HMHBECTUTOPUTE M BCUYKHU MapKe-
TUHTOBU CBHOOLIEHHS ciieABa Ja ObIaT aJanTHPaHd KBbM CIICIH-
¢uxkuTe Ha CTIPYKTypuUTe€ OT TUIa IJIABHO—3axpaHBaIllU
[NKUIILK. WaBectummsta Ha 3axpanBamoto [IKUIILK B
rnaHoTo [TKUIILIK He crneaBa na Biusie BbPXY CHOCOOHOCTTA
Ha 3axpanBamoro [IKWUITIK nma wuskymyBa oOpatHO wWin
OTKyIlyBa JSJIOBE IIPU IOMCKBAaHE OT CTPaHA Ha HErOBUTE IIPUTE-
JKaTelnu Ha JA4J0B€ WIM Ja JecTBa BbB BB3MOJKHO Hail-roisiMa
CTENEeH B TEXEH MHTepec.

CprimacHO HacTosIaTa JUPEKTHBA IPUTEXKATEIUTE Ha MAAJIO0BE
cieziBa Ja ObAaT 3allUTEHM OT HAUUCISIBAHETO Ha HEONPABIAHU
JOTIBJIHUTEIHNA Pa3xoJu upe3 3abpana 3a rnaBHoro [TKUIILIK na
Hauucisaa Ha 3axpanBamjoro [TKUIIIK Takcu 3a 3anucBaHe win
3a otkymyBaHe. IIpu Bce ToBa rmaBHoto IIKUIILK crnensa na
MOJKE J]a HauyuCIsABa TaKCH 3a 3allMCBaHE WJIM 33 OTKYITyBaHE Ha
npyrute uHBecturopu B riaasHoro ITKHIILK.

ITpaBunara 3a npeoOpa3yBaHe clleBa Ja MO3BOJAT HA CHLIECT-
ByBamo [TKUIIIK na ce mpeoOpasysa B 3axpanBaio [TKUIILIK.
Te crnenBa chIIEBPEMEHHO Ja MPENOCTaBAT AOCTaThYHA 3allUTa
Ha MPUTEXKATEINTE Ha JsUIoBe. Thi KaTo NpeoOpa3yBaHETO Mpe-
CTaBIIsIBA CHILECTBEHA IIPOMSIHA HAa WHBECTUI[OHHATA IOJUTHKA,
oT npeobpaszyBamoro ce ITKUIIIK cnensa ga ce M3UCKBa Ja
MIPEJOCTaBU HAa CBOUTE IIPUTEXKATENIW Ha JUIOBE JOCTATHYHO
uH(opMalys, 3a Ja UM IO3BOJIM Jla B3eMaT pEIleHHEe Jalu Ja
3ama3aT MHBECTUIMATA cH. KOMIETEHTHMTE OpraHu He clieaBa
nma wu3uckeBar ot 3axpamBamoro [IKUIIIK nma mnpenocrasu
noseue uH(Gopmarys uiy uHGopMaIys, pasinuHa OT IOCOUYeHATa
B HACTOAIIATa AUPEKTHUBA.
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Koraro xommereHTHUTE oOpraHd Ha JIbp)KaBaTa-wIEHKa IO
npousxon Ha rinaBHoto [IKUIILIK ca yBemomeHu 3a HepeaHOCT
no orHomeHue Ha raaBHoro IIKMIIIK wnnm oTkpusar, de
rnaBHoto [TKUIIIIK He cmas3Ba pasmopen0ure Ha HacTOsIIATa
JUPEKTHBA, T€ MOraT Jia peliar, 10 IIeJecho0pa3HOCT, Ja IMpen-
MpUeMaT ChOTBETHMU NIEUCTBUS, 3a Ja TapaHTHpar, ue MpUTekKa-
Tenute Ha JnsutoBe Ha riaBHoto ITKUIILK ca nHamnexxHo uHbOp-
MHUpaHHU.

JIbp)kaBUTEe-4JICHKH CleBa [Ja MpaBsT SCHO pa3rpaHUuYEHHE
MEXJY MapKETHHIOBH CBHOOIIEHHS M 3aJbJDKUTEIHO OIIOBEC-
TsABaHe Ha uH(OpMaLUsT Ha HWHBECTUTOPUTE, MPEABUACHH B
HACTOsIATa JUPEKTHBA. 3aJb/DKUTEIIHOTO OIOBECTSABAaHE Ha
uH(OpMaIs Ha HHBECTUTOPUTE BKIIOYBA KITIOYOBa HH(DOpMALM
32 UHBECTUTOPHTE, IPOCIIEKT U TOAMIIHU U IECTMECEYHH OTUETH.

JHocrarpuno Bpeme npeau 3anucsanero Ha [IKMUIIIK na unsec-
TUTOpPHUTE cjenBa na Oblie MpeaoCTaBsiHa OE3MJIaTHO KIIFYOBa
uHdopManysl 3a MHBECTUTOpUTE HOJ (GopMaTa Ha KOHKPETEH
JOKYMEHT, 3a Jla MoTaT Jia B3eMaT HH(OPMHUPAHH HHBECTUTOPCKU
peutenus. KirouoBara nundopmaiys 3a HHBECTUTOPUTE CIE/Ba J1a
ChABP)KA €AUHCTBEHO CHIIECTBEHHTE ENEMEHTH, HEOOXOANMH 3a
B3€MAHETO Ha TakuBa peleHus. MHpopManusaTa, KoaTo ga Oble
BKJIIOYEHA B KJIIOYOBaTa MHGOpManus 32 MHBECTUTOPUTE, CIEIBA
Ja Ob/e HaITBIIHO XapMOHM3HMPaHa, 3a Jla ce TapaHTHUpaT ChBMeEC-
TUMOCT U aJeKBaTHa 3alluTa Ha uHBecTUTOpUTe. KirodoBara
uHGOpMAINA 33 MHBECTHTOPHUTE CliefBa Ja ObJe HpeICTaBiHA B
KpaTeK (opMmar. Haif-mogxomsmusT Ha4WH 3a IIOCTHTAaHE Ha
[PO3PayHOCT M ONPOCTEHOCT € MpPEeACTaBsHEe Ha HMH(OpMaLusiTa,
npeJHAa3HAaYeHA 32 WHBECTHTOPUTE Ha JApeOHO, B cClenu(puIHa
[IOCJICIOBATENIHOCT U B PAaMKMUTE HAa €JUH-CMHCTBEH JOKYMEHT
C OrpaHM4YeH pa3Mep, KaTo TO3M HAuuH ClelBa Ja I03BOJABa Ja
Cce MpaBAT MOJE3HU CPABHEHUS, OCOOEHO Ha pa3XoauTe U
npoduna Ha pUCKa, OT 3HAUYEHHE 3a PELICHHETO 33 MHBECTUIIUS.

KoMmmeTenTHUTE OpraHMm Ha BCsAKAa JbplKaBa-wieHKAa MOTaT Ja
HanpapsT OOIIECTBEHO JOCTBIIHA, B CIEIHAIM3HpaHa YacT OT
CBOSITA MHTEPHET CTPaHMIA, KIIFOYOBa MH(OpMAIMsS 32 WHBECTH-
topure oTHocHO Bcuuku IIKMIIIIK, Ha kouTo € wu3maneHo
paspelieHue B Ta3u IbprKaBa-uICHKA.

KmouoBa wnH(OpMamus 3a WHBECTHTOPUTE cCliefBa Jga Obae
m3rotBsiHa 3a Bcuuku [IKUIILK. VYmpasnsBamure apykecTa
WIM, KOTaTo € TPHIOKUMO, HMHBECTUIMOHHHUTE JIPYy’KECTBA
clefiBa Aa IPEAOCTaBsT KIKOUOBaTa MHGOpMalus 3a HHBECTU-
TOPHUTE Ha CHOTBETHUTE CYOEKTH CBHITACHO HM3IOJI3BAHHS METOJ
Ha JucTpuOynus (Ipekd INpoAaxOd MIM M[pojaxOu dpe3
nocpennuk). [locpegnummre ciemBa Aa MPEeNOCTaBIT KIIIOUOBA
uH(opMaysl 3a MHBECTUTOPUTE HA KIMEHTH M HOTECHIHATHU
KIIMEHTH.

[KUIILK cnexa ma morat Aa mpeiuiaraT CBOU JSJIOBE B JIPYTH
bPKaBU-YICHKH IIPH yCIOBUSTA Ha MpOLEAypa Mo yBEAOMSBaHE,
OCHOBaHa Ha MOJ00pPEHA KOMYHHKALUS MEXIY KOMIIETCHTHHUTE
opraHu Ha nabpxaBure-wieHkH. Clies NpelaBaHETO Ha IBIHO
IOCHE€ 3a yBEIOMJIGHHE OT KOMIIETEHTHHUTE OpraHh Ha
IbpkaBaTa-wieHka no mnpousxon Ha IIKUIILK npuemamara
[KUIILIK pepkaBa-wieHka He cleABa Ja MOXE Ja OTKaxe
moctell o cBos mazap Ha [IKUIILK, ycranoBeno B apyra
JbprKaBa-uJeHKa, UM J1a MTOCTAaBU IOJ CbMHEHHE pa3pelieHueTo,
MPEIOCTaBeHO OT Jpyrara IbpKaBa-uIeHKA.
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[KUIILK crnensa fa uMatr mpaBo Ja IMpeajaraT CBOUTE JSIOBE,
Py yCJIOBHE 4Ye B3eMaT HEOOXOIMMHTE MEpPKH, TapaHTHpPAaIld
HAJIMYMETO HA CPEACTBA 3a M3BBPIIBAHE Ha IUIALIAHUA B I10J13a
Ha TIPUTEXATENUTE Ha SUIOBE, OOpPAaTHO HM3KYIyBaHE WIIM OTKY-
IyBaHE Ha JSUJIOBE M IPEJIOCTaBIHETO Ha MH(OpMaNusATa, KOSTO
IMKUTILIK Tpsi6Ba oa mpenocTaBsiT.

C 1en ma ce ynecHH NPE3rpaHUYHOTO Ipe/UlaraHe Ha IsJI0BE Ha
ITKUTILIK, cnexBa na ObJe yHpaskHsIBaH KOHTPOJ 3a ClIa3BaHEe Ha
pexxmma 3a mpemarane Ha gsutoBe Ha [IKUIILK wu 3akoHOBHTE,
MOJI3aKOHOBUTE U aIMUHUACTPATHBHUTE Pa3nopeOu, MPHUIIOKUMHU
B mpuemamiata [IKUITLK nepxaBa-unenxka, ciaex kato [TKUITHK
€ HaBIS3bJ HA Ia3apa Ha IOCOYEHATa Jbp)KaBa-wieHka. To3u
KOHTpOJI OM MOTBI Jla OOXBallla aJeKBaTHOCTTA HAa PEeKUMa 3a
IpejylaraHe, ¥ Io-CHEeNHaIHO Ha peXuMa 3a AUCTpUOyIHS U Ha
3aJIJDKCHUETO MapKETHHIOBUTE CHOOIIEHHs Ja Obar mpen-
CTaBsIHU 110 KOPEKTEH, ICeH W HemojBexaan] HauuH. Hacrosimara
JUPEKTUBA HE CJIe/IBa J1a BB3IPENSATCTBA KOMIIETEHTHUTE OpraHu
Ha [IpUeMalaTa JIbpXkKaBa-4JeHKa J1a MPoBepsBaT Jajld MapKEeTHH-
TOBUTE  CHOOLIEHMS, KOUTO HE BKIIOYBAT  KIJIIOYOBATa
uH(opMaysl 32 MHBECTUTOPHUTE, MPOCHEKTUTE M TOMUIIHHUTE U
[IECTMECEYHUTE OTYETH, CHOTBETCTBAT HAa HAIIMOHAIHOTO IPaBo,
npenu ITKUIIIK na moxe na ru u3mon3Ba, KaTo TO3U KOHTPOJI
HEe MOe na Oble IMCKPUMHMHALMOHEH W J1a BB3MPEnsITCTBA
nocrena Ha [TIKUIILIK no ma3apa.

3a penurTe Ha yKpenBaHE Ha MpaBHATa CUTYPHOCT € HEoOXOIMMO
na ce rapantupa jeceH poctsn Ha IIKUIILK, xoero mpemnara
CBOMTE IJIOBE Mpe3 TpaHMIa, o QopMmara Ha EJIEKTPOHHO
nyONMKyBaHe Ha €3WK, OOMYaliHO H3MoN3BaH B cdepata Ha
MEXIyHAapOoJHUTEe (HUHAHCH, A0 IblHaTa HHGOpPMaLUs OTHOCHO
3aKOHOBHTE, MOA3aKOHOBHUTE M aJMHUHHCTPAaTUBHHUTE pas3rnopenou,
npuwioxkumu B npuemamara IIKHUIIIK gbpxkaBa-ulleHKa U
OTHACSAIIM CE€ KOHKPETHO [0 peKuUMa 3a Mpe/JlaraHeTo Ha
msoBe Ha [TKUIILIK. OtroBopHOCTTa, CBBp3aHa C MM0J00HA
myOMKaiys, cieiBa Aa Obe IpeaMeT Ha HAllMOHAIHOTO IPaBo.

C men ma ce ymecHu mocteisT Ha [IKUIILK no masapure Ha
npyru nbpxkabu-uneHkd, ot IIKUIIIK ce m3uckBa na mpesene
€AMHCTBEHO KJIIOYOBaTa WHGOpPMamus 3a WHBECTHTOPUTE Ha
opuIMaANHUS WIM Ha €OUH OT O(HUIMAIHUTE e3UlH Ha
IbpkaBata-uieHka, npuemaiia [TKUIIIK, wiun Ha ono00peHus
OT CBHOTBETHUTE KOMIIETEHTHH oOpraHu e3uk. KirodoBara
uHdopMaysl 3a WHBECTHTOPUTE cjelBa Ja II0COYBA e3uKa/
e3UINTe, Ha KOWTO/KOMTO ca Ha pa3NoONOKEHHE Jpyrd
JIOKyMEHTU 3a 3aJb/DKUTEHO OINOBECTSABaHE U JONBIHUTEIHA
undopmanus. IlpeBoanTe crnenBa Oa ce W3BBPIIBAT Ha OTrO-
BopHocT Ha IIKMIILIK, koero cneaBa na pemu Jamud €
HEOOXOIUM OOHMKHOBEH WM O(QUIMAeH MPeBOJ OT 3aKIeT
[peBoiay.

C men jga ce ynecHH DOCTBIBT [0 Ma3apuTe Ha IPYTH ABPIKaBH-
YIEHKH € BaXKHO J1a OBJAT ONOBECTEHU TAKCUTE 3a yBEAOMSBaHE.

JlbpxKaBuTe-wIEHKH cleBa Ja IpeanpueMar HEOOXOAUMHTE
aIMUHUCTPATUBHM M OPraHM3alMOHHM MEpKH, KOHMTO Ja
HAMpaBsAT Bb3MOXKHO CBTPYIHMYECTBOTO MEX]Y HAIMOHAIHHUTE
OpraHd U KOMIIETEHTHUTE OpPraHUu Ha APYI'M IbpXKaBHU-YJICHKH,
BKJIIFOUMTENTHO Ha Oa3ara Ha JBYCTpaHHM H MHOTOCTPaHHHU
CIOpa3yMEHUsI MEXJIy Te3d OpraHu, M KOUTO Ouxa MOIIM Ja
MpeBIKIAT JOOPOBOJIHO JieNeTHpaHe Ha 3aJadi.
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Heo6xomumo e aa ce 3acuiu cOMMKaBaHETO Ha MPaBOMOLIHATA, C
KOUTO pa3lojiaraT KOMIICTCHTHHTE OpraHd, Taka de Maa Cce
MOCTUTHE €JHAKBO MpUJIaraHe Ha HACTOSIIATA JUPEKTHBA BBHB
BCHYKA JbpXKaBH-wWIeHKH. OOmWMAT MHHHManeH HaboOp OT
MPAaBOMOIIMUS, B YHHCOH C MpPaBOMOINUSITA, NPEIOCTABCHU HA
KOMITETEHTHHUTE OpraHd OT JAPYro 3aKOHOAATEJCTBO  HA
O6mHocTTa B 00nacTra Ha (UHAHCOBUTE YCIyTH, CICIBa 1A
rapanTupa eheKTHBHOCTTa Ha Haja3opa. OCBEH TOBa JbpIKaBUTE-
YICHKH CIC[Ba [@ YCTAHOBST MpaBWia OTHOCHO CAHKIHHTE,
KOUTO MOTaT Aa BKJIKOYBAT HAKa3aTC/IHU WIHW aJIMUHUCTPATUBHU
CaHKIWH, W aJMHHHACTPATUBHUTE MEPKH CpPCIly HapyLICHHS Ha
HACTOSIIATA JMPEKTHBA. Jbp)KAaBUTE-WICHKH CIIe[BA CHINO A
npeanprueMar MepKHTe, HeoOXOOUMH 3a TapaHTHpaHe Ha MpHIIa-
TaHETO Ha Te3W CAHKIIHH.

Heobxomumo € nma ce pa3mupsAT pasnopendurte 3a oOMeH Ha
uH(bOpMALMS MEKIY HAIMOHAIHUTE KOMIICTCHTHH OPraHH U Ja
CC MOACWIAT B3aUMHHUTC 3aAb/DKCHUA 3a IIOMOLI MU CHTPYAHH-
YECTBO.

3a nenuTe Ha NPE3rPaHUYHOTO MPENOCTABIHE HA YCIYTH HA CHOT-
BETHUTE KOMIIETEHTHN OPTaHU CieaBa 1a ObJaT BB3JIOKEHH SICHU
IpaBOMOINUS, 3a Ja C€ U3KII0YaT BCAKAKBU IPOIYCKU WIIU
MIPENOKPUBAHE B CHOTBETCTBUE C MPHIIOKUMOTO IPaBo.

Pasnopen6oure Ha HacTosIIaTa AUPEKTHUBA, OTHACSIIY ce 10 edek-
THUBHOTO YMNpaXXHABaHE Ha (QYHKOUHUTE MO (MHAHCOB HAA30p OT
CTpaHa Ha KOMIIETEHTHUTE OpraHH, O0XBalIaT HA/I30pa HA KOHCO-
JUIMpaHa OCHOBa, KOWTO TpsAOBa Ja ce YNpaXKHSIBA BBPXY
[KUIILK wmm npennpustre, TONPUHACSIIO 32 CTOMAHCKaTa My
JIEHHOCT, KOTraTo TOBa Ce NpelBHXkJa OT pa3lnopeaOuTe Ha 3aKo-
HojarescTBoTo Ha OOmHocTTa. B TakuBa ciydaum opraHute, OT
KOMTO C€ WCKa W3JaBaHe Ha pa3pelieHue, TpsiOBa na Morar jaa
ONpEeACIAT KOMIETCHTHUTE OpraHu 3a YIPaXXHABAaHC Ha HaA30p
Ha KoHcomuaupaHa ocHoBa Bbpxy ToBa [IKUIILIK wmm mpen-
MpUATHE, TOTPHHACSIIO 32 CTOMAHCKaTa My JEHHOCT.

[IpuHIMITBT 32 HAm30p OT CTpaHa Ha IbpKaBaTa-wWICHKA 10
MPOU3XO0Jl U3UCKBA KOMIICTEHTHUTE OpraHH Jla HE H3]aBaT WIIHU
Jla OTHEMAT Pa3pelIeHUEeTO, KOraTo TakuBa (akTopHu, Kato ChIbp-
J)KaHMETO Ha TMporpaMHTe Ha ONepaluuTe W reorpadcKoTo
pasmpeneieHue WU AEHCTBUTENHO YNpPaXHSIBaHUTE AEWHOCTH,
sicio mokaspar, ye [IKUIILK wmu nmpeampusitie, TOmpruHACSIIO
3a CTONAHCKaTa My JEHHOCT, € M30pajio IpaBHAaTa CHCTEMa Ha
ellHa Jbp)KaBa-uwiCcHKAa C OrJie] H30SrBaHe Ha IO-CTPOTHTE
CTaHAapTH, KOUTO ca B cuja B Jpyra Abp)KaBa-dIeHKa, Ha
YUSATO TEPUTOPUS TO YOPaXHSIBA WIM BB3HAMepsBa Ja
YIpPaKHABA MO-TOJISIMATA YacT OT CBOSITA JAEWHOCT.

OmnpezeneHo TMOBEICHHWE, KAaTO HANpUMEp H3MaMa WM 3JI0Y-
norpeba ¢ BbTpelIHa HHPOpPMAIMs, € BEpOSTHO Jia 3acerHe
cTaOWIIHOCTTa, BKJIIOYMTENHO ILEJNocTTa Ha  (uHaHCOBara
cucTeMa, JIOpH KOTaTo ce Kacae 3a NPEANPHITHS, PA3IUYHH OT
MKUIILK uny npeanpuatusi, JONPUHACAIIM 338 CTONAHCKaTa UM
IEHHOCT.

[enecho0pa3Ho € aa ce MpeBHIM BBH3MOKHOCT 32 OOMEH Ha
uH(bOpMALS MEXKIy KOMIICTCHTHHTES OPraHW M OPraHWTe W Opra-
HHU3aLUKUTE, KOUTO MO CHJAaTa HAa CBOMTE (DYHKIMH CIOMAarat 3a
3acWJIBaHE Ha CTaOMIIHOCTTa Ha (puHAHCOBaTa cucTeMa. 3a Ja ce
3ama3d IOBEPUTCIHUT XapakTep Ha IpeaajieHaTa WH(MOpMAIs
obaue, ajapecaTuTe Ha TakuBa OOMEHM Cie[Ba Jla OCTaHAT B
pPaMKHTE Ha CTPOrO OrPaHHUYEH KPBI.
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Heobxoaumo J1a ce OIpelensiT YCIoBUsTa, IPH KOUTO Ce
pasperraBa nogobeH oOMeH Ha uH(pOpMaLHs.

Korato e mnocraHoBeHo, ue wuH(popMmauus Moxe Jnga Objae
OIOBECTCHA CaMO C H3PUYHOTO ChHIVIACHE HAa KOMIICTCHTHHUTE
OpraHH, CBHIIUTE MOTaT, KOraTo € yMECTHO, Jia JaJaT ChIIIaCHeTO
CH TIPH CMa3BaHE HA CTPOTU M3HMCKBAHMS.

Crnensa cblIO Taka Ja ce paspelld OOMEHBT Ha uH(opMarus
MEXJy KOMIIETEHTHUTE OpraHd, OT €JHa CTpaHa, M, OT Jpyra
CTpaHa, UCHTPAIHHTE OaHKW, CTPYKTYpHTe C TOA00HAa Ha
LHEeHTpATHUTe OaHKM (YHKIWSA, B KAadeCTBOTO MM Ha MapU4HU
OpraHd, WM KOraTo € LeJlechoOpa3Ho, Ipyrd IyOnu4HU
OpraH{, OTIOBAPSIIM 3a HAA30pa BBPXY IIATEKHUTE CUCTEMH.

B mHacrosmara aMpeKTHBa CleABa Ja CE€ BKIIOYH CBOIOTO
3abJDKEHHE 3a Cla3sBaHe Ha INpodecHoHaTHa TalfHa OT
OpraHuTe, OTTOBapsIld 3a H3[aBaHETO HAa pas3pelleHHe M 3a
Hagzopa Ha IIKHMIIIK u Ha npeanpustusaTa, AONpUHACAIIM 32
U37aBaHETO HA paspellicHHE M 3a HAA30pa, KAaKTo W Ja ce
BKJIIOYAT CHIINTE BB3MOXKHOCTH 3a OOMEH Ha MH(OpMamus KaTo
Te3W, JaJieHH Ha OpraHuTe, OTrOBapsAlIM 3a H3JaBaHETO Ha
paspellieHdsl U Haa30pa HaJ KPEeAUTHUTE UHCTUTYLHMH, UHBECTH-
LUOHHHUTE NOCPEIHHULIM M 3aCTPAXOBATEIHUTE MPEAIPUATHSA.

C orien 3acunBaHeTO Ha INPYACHLMAIHWA HAA30p BBPXY
MNKUIIIK wnnu npeanpuaTusTa, JONPUHACAINM 33 CTOMNAHCKaTa
UM neiHocT 1 3amuraTta Ha kiaueHtute Ha [TKUIILIK wnmu mpen-
OpusATUATa, JONPHUHACAINM 33 CTOIAHCKaTa MM JeHHOCT,
OIUTOPUTE cClefBa Ja HMaT 3aJb/DKEHHETO Ja JOKJIajgBaT
He3a0aBHO Ha KOMIIETEHTHHTE OpTaHM, KOTaTo, KaKkTO € Tpes-
BUACHO B HacCToOAllaTa AUPCKTUBA, TIMPH MU3INBIHCHHUCTO Ha
TEXHUTE 33Ja9il UM CTaHAT M3BECTHH (DaKTH, KOHTO € BEPOSTHO
Jla UMaT CEpHO3HO OTPaXKCHHE BBPXY (MHAHCOBOTO CHCTOSHUE
WIM BBbPXY aJMHHUCTPATHBHATa U CYETOBOJHATA OPraHU3ALUs
Ha gageHo IIKMIIIK wimm npeampusArde, JONPHUHACALNIO 32
CTOIaHCKaTa My JEHHOCT.

C ornex Ha IOCTaBEHaTa B HAcTOAINATa JUPEKTUBA LEN €
KEJIaTeIHO JbP)KaBUTE-WICHKU Jla NPEIBUIAT MPUIAaraHeTo Ha
TOBa 3aJbDKEHHE IPH BCHUKH OOCTOSATENCTBA, KOTAaTO TaKHBa
(akTH OBJAT OTKPUTU OT OAMUTOP IO BpEMEe Ha H3IBIHEHHETO
HAa HErOBUTE 3a/aud B JaJEHO IPEINpHUATHE, KOETO MMa TECHU
Bpe3kn ¢ IIKMIIIK wimm mnpeampusarde, OONpUHACALNIO 33
CTOIMAHCKaTa My JIE€HHOCT.

3anb/DKEHHETO Ha OJMTOpPHUTE Ja ChOoOLIaBaT HA KOMIIETCHTHUTE
OpraHu, KOraTo € 1esiecbo0pa3Ho, onpeaesieHn (GaKTH U PELICHUs
otaocHOo maneHo IIKUIILK wunm mpenmpusitre, TOTMpUHACSIIO 32
CTOMAHCKAaTa My JAEWHOCT, KOMTO KOHCTaTHUpaT IO BpeMe Ha
M3MBIHCHUETO HA 3a/lauuTe UM B JaJCHO 00pa3yBaHHE, KOETO
He e Huro IIKMIIIK, HutOo npeamnpusrue, AONPHHACAILO 32
cromanckara naeiiHoct Ha IIKUIILK, camo mo cebe cu He
MPOMEHST HUTO €CTECTBOTO Ha TEXHUTE 33Ja4d B TOBa 00Opa3-
yBaHHME, HHUTO HAuyWHA, 10 KOWTO Te TpsAOBa Ja H3IIBIHAT
3aJjauyuTe CU B TOBa OOpa3yBaHHUE.

Hacrosimata numpektuBa He cielBa Ja 3acsira HalMOHAJIHHUTE
IpaBWiIa 3a JaHBYHOTO oOONaraHe, BKJIIOYUTEIHO MEPKUTE,
KOMTO Jbp)KaBUTE-WIEHKHM MOraT Ja HajJoxaT ¢ Lel Ja
rapaHTHpAaT CMAa3BaHETO Ha TE3W IPABWJIA HA TAXHATa TEPUTOPHS.
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MepkuTte, HEOOXOMUMH 3a W3MBIHEHHETO Ha HACTOsIIaTa
IMPEKTHBA, ClelBa Ja ObJaT NOPHETH B CBOTBETCTBUE C
Pemenune 1999/468/EO na CwBera or 28 ronu 1999 r. 3a ycra-
HOBSIBaHEC Ha YCIOBHSATA W PEAa 3a YIPAKHABAHE HA H3IBIHH-
TEITHUTE TPaBOMOIIHS, TpeaoctaBern Ha Komucusra (1).

IMo crmemmamHo Ha Kowmmcusita crnexaBa na Obmar HpenoCTaBEHU
MPaBOMOILHS 32 MPHEMaHe Ha MEPKUTE 3a NpHUiIaraHe, MOCOYEHH To-
noy. [lo otHOmIeHNe Ha ympapmsBamuTe apykectBa Ha Komwcusita
cresa 1a ObJaT MpeoCTaBeH! MPaBOMOILMS 32 IPUEMaHe Ha MEpPKH,
YTOYHSIBaILH HOAPOOHOCTUTE OTHOCHO OpraHNU3alMOHHUTE
W3WCKBAHWsI, YIIPABJICHUETO HAa PHCKA, KOH(IMKTATE Ha WHTEPECH U
npaBuiaTa 3a mnosefeHue. [lo OTHOImIEHWE Ha Jero3UTapuTe Ha
Komucusara cnemBa na ObmaT NpeNoCTaBEHHM NPAaBOMOLMS  3a
NpHeMaHe Ha MEpPKH, YTOYHSBAILK MEpKUTEe, KOUTO TpsiOBa ja Obaar
B3ETH OT JIEMIO3UTapPUTE C OIJIE]] M3ITBIHEHUETO Ha TEXHUTE 34 IbJKEHHS
no otHomenune Ha [IKMIIIK, ympasmsBaHo oOT ymnpaBisiBaiio
JIPY’KECTBO, YCTAHOBEHO B JIbpyKaBa-WICHKA, pa3IMyHa OT JbpKaBaTa-
uneHka 1o npomsxon Ha [TKUIIIK, kakro 1 ocobeHocTHTe Ha criopas-
YMEHHETO MEXIy JerOo3WTapa M YIPaBISBAILOTO JPYXecTBO Te3u
MEpKH 3a TpHJIaraHe cjeBa 1a YJIECHSIT €THOOOPA3HOTO IMpHiaraHe
Ha 33/Ib/DKCHUSATA HA YIPABIISBAILKMTE PYKECTBA M JIETIO3UTAPUTE, HO
He crieiBa ia ObAaT ycJoBHe 32 YIPaKHSABAaHE Ha MPABOTO HA YIPaB-
JISIBALIMTE IPYKECTBA Ja YIPKHSBAT ASHHOCTH, 32 KOUTO Ca MOy M
paspellieHHe B CBOWTE JIbpXKaBH-YWICHKM IO TPOM3XOJ| B Iisiata
OOmHOCT upe3 ydpelsiBaHETO Ha KJIOHOBE WIIHM CBHIVIACHO CBOOOIATa
32 TIPENOCTaBsSHE HA YCIYrd, BKIIOYMTEIHO YIIPaBJICHHE Ha
[KUIILK, B npyra app:kaBa-wieHKa.

ITo otHOmIeHWe Ha cinuBaHMATa Ha Kommucusra ciensa na Obaat
MPEJOCTABEHH IPABOMOLIM 3a IpUEMaHE Ha MEpKH, IpeIHa3-
HAUYCHU Jla ONpPEETAT TOUYHOTO ChAbp)KaHWE, (HopMaT U HaYMHA
3a IpenocTaBsHe Ha MHpOpManus Ha NPUTEKATEIUTe Ha JSUIOBE.

Ilo oTHOlIEHME HA CTPYKTypUTE OT THIA INIABHO — 3axpaHBalld
[KUITIK na Komucusra crmeaBa na ObAaT TpeAoCTaBEHU
IpaBOMOILIMA 3a MPUEMAHE Ha MCEPKU, MpEAHaA3HAYCHU Ja YTOYHAT
CHIBPKAHUETO Ha CIOPa3yMEHHETO MEXIy IJIABHOTO W 3axpaH-
Bamoro IIKUIIIK wumm BBIpemIHUTE IIpaBUia 3a MOBEICHUE IIO
OTHOIIEHHE Ha CTONAHCKaTa JIEeMHOCT, KaKTO U ChABPKAHUETO Ha
CIIOpa3yMeHHEeTo 3a OOMeH Ha WH(OpPMamus CHOTBETHO MEXITY
TEXHUTE MACMNO3UTapU HIM TEXHUTE OAUTOPH, OIPEIEIECHUETO 3a
MEpKH, TOAXOAIIM 32 KOOPIUHUPAHE Ha BPEMETO 3a U3UMCIISIBAHE
Ha HETHaTa CTOMHOCT Ha TEXHUTE aKTHBU U IIyOJIMKyBaHE, C Lel
n30srBaHe W300p Ha TIa3apHUS MOMEHT, BB3/ICHCTBHETO Ha
ciupaHeTo Ha riiapHoTO ITKUIIIK BBpXy paspelieHHeTo Ha 3aXpaH-
Bamoto [TKUIILK, Buma HepenHocTH, MPOU3THYAINNA OT TJIaBHOTO
IMKUIILK, xouto TpsiOBa 1a ObIAT TOKITaJABAaHU Ha 3aXPaHBAIOTO
MKUIIK, dopmaTa U HauMHa 3a TPENCTaBsIHE Ha WHPOpMAIIUATA
Ha MPUTEXATEINTEe Ha sUI0Be mpu npeodpasysane Ha [TKUTIIK B
3axpanBamo [TKUIILK, npouemypara 3a orieHka U OIUTHpaHE Ha
Tpancdepa Ha akTUBH OT 3axpaHBamo kbM riaBHo [TKUIIIK wu
ponsta Ha feno3urtapa Ha 3axpansamoro [IKMUIILK B To3u npouec.

Ilo orTHOmIeHHWE Ha pa3mopeAOUTe OTHOCHO OIOBECTSBaHE Ha
uHpopmanuss Ha Komucusra ciensa ga OboaTr NpenocTaBeHU
MPaBOMOINMS 33 TpHEMaHe Ha MEpKH, MpeJHa3HaYeHH Ja
YTOYHAT CHeUM(UYHUTE YCIOBHS, KOWUTO cjelnBa JAa Obaar
M3IBJIHEHN 32 TPEJOCTABSHE HAa TMPOCIEKTa HAa TPAacH HOCHTEII,
pa3NnYeH OT XapTus, WIM Ha HHTEPHET CTPaHHUIA, KOSTO HE Ipe.-
CTaBNsiBA TPAaGH HOCHUTEN, NOAPOOHOTO W  HM3YEpHaTEITHO
ChIbpKaHue, popMa U MpenCTaBsHE Ha KII0YOBaTa WHPOPMALUSI
32 HMHBECTHTOPUTE, KaTo c€ B3eMaT IPEABHJ Pa3IUYHOTO
€CTECTBO U ChCTaBHM 4yacTH Ha choTrBeTHOTO ITKUIILK 1 crenu-
(uyHKHTE YCIOBHS 3a TPEIOCTaBsSHE Ha KIFOYOBA MH(pOpMALUS 3a
WHBECTUTOPUTE HA TPACH HOCHTEN, pa3iMdeH OT XapTus, WIA Ha
HHTEPHET CTPaHHIIA, KOSTO HE MPEICTaBJIsIBa TPaeH HOCHUTEIL.

(') OB L 184, 17.7.1999 r., ctp. 23.
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Ilo orHomenue Ha yBemomsBaHeTo Ha KomwucusTta ciexsa naa
OBIaT MpenOCTaBeHH IIPAaBOMOIIHS 3a IpUEMaHe Ha MEpKH, Ipej-
Ha3HA4YeHW Ja OIpeAeNAT oOxBaTa Ha MHGOpMalUSATa OTHOCHO
NPHIOKHIMHTE MECTHH MpaBHia, KOSATO Oa Obae MyONuKyBaHa
OT KOMIIETEHTHHTE OpPraHM Ha IpHeMallaTa AbpXKaBa-dJeHKa, U
TEXHUYECKUTE MOAPOOHOCTH OTHOCHO JOCTBhIIa HAa KOMIIET-
€HTHUTE OpraHM Ha IIpUeMallaTa [Ibp)KaBa-wieHKa 10 CbXpa-
HSBaHM M aKTyanu3upanu nokymeHtd Ha ITKUIIIK.

Ha Komwucusra ciexa cblio Ja ObJAaT [peAOCTaBEHU
[IPaBOMOIIMSA, Hapel C Jpyroro, 3a U3ACHJABAHE Ha OIpea-
€JICHUSATA U 32 MPHUBEKAAHE Ha TEPMHUHOJIOTUATA U (HOpPMYJIHpaHe
Ha OIpEJENeHUsATa B CBOTBETCTBUE C IIOCIEIBAIUTE aKTOBE
otHocHO ITKMIILK u cBBbp3aHuTE € TSIX BBIPOCHU.

Tbil KaTO MepKUTe, IOCOYEHH B choOparkeHus: §5—90, ca oT o0y
XapakTep M ca MNpPEAHA3HAYCHH Ja H3MEHST HEChIECTBEHH
CJICMCHTH Ha HACTOSIIATa AUPEKTHBA Ype3 IONBIBAHETO M C
HOBH HECBILECTBEHH CJIEMEHTH, Te¢ TpsiOBa Ja ObAAT HpPHETH B
CBOTBETCTBHE C IIPOLEAYypaTa IO peryaupaHe ¢ KOHTPOJ, Mpes-
BUJeHA B wieH 5a oT Pemennel 999/468/EO.

JIOKOJIKOTO LieNuTe Ha HACTOAIIAaTa JUPEKTHBA HEe MOorar Ja 0baar
MOCTHTHATH B JOCTaThb4HA CTENEH OT JIbp)KaBUTE-YICHKH,
JIOKOJIKOTO T¢ BKJIOYBAT NMPUEMAHETO HA MpPABHIA ChC CXOJHU
XapaKTEePUCTUKH, TPWIOKAMH Ha OOIIHOCTHO PaBHHMINE, U CIEA-
OBaTeJTHO, TIOpPaJM Mam[ada U MOCIEIUIUTEe HA MEPKUTE, Te MOTaT
na Obaar mo-go0pe TOCTUTHATH Ha OOIIHOCTHO —paBHHMIIE,
OO6mHoCcTTa MOXE Ja IIpHeMe MepKH B CHOTBETCTBHE C
IPUHIMIA Ha CyOCHIMAapHOCT, ypeAeH B uwieH 5 or JloroBopa.
B croTBeTCTBHE C TPHHIMIIA Ha MPONOPIHOHATHOCT, TIOCOUSH B
CBINUS YIEH, HACTOAINATA JHUPEKTHBAa HE HAaIXBBPJII HE0OXO-
JIMMOTO 3a TIOCTHUTaHETO Ha Te3W LIETH.

3aabIDKEHUETO 3a TPaHCIIOHUPAHC Ha HACTOAIIaTa AUPCKTHBA B
HAallMOHAJIHOTO MHpaBO cJjeABa Aa 6’[)2[6 OrpaHU4€HO A0 pasno-
pez[6HTe, KOUTO TIPCACTAaBIABAT HU3MEHCHHUE II0 CBIIECTBO B
CpaBHCHHUE C TNPEAXOAHUTEC OJUPCKTUBHU, KOUTO Hpepa60TBa.
33.[[1)J'DKCHI/I€TO 3a TPaHCIIOHHWpPAHEC Ha pa3nopezx6me, KOUTO HEC
Ca U3MCHCHU, MPOU3THUYA OT NPCAXOIAHUTE AUPECKTHUBH.

Hacrosimara aupexTuBa He cilefiBa Jla 3acsra 3aJb/DKEHHATA Ha
J'bp>KaBUTE-YJIEHKH I10 OTHOLIEHHE HA CPOKOBETE 3a TpaHC-
[IOHMPAaHE B HAIMOHAJIHOTO IPaBO U 3a IpUJIaraHe Ha IHUPEK-
TUBUTE, NocoueHu B npuinoxenue III, gact b.

B crpotBeTcTBHE € TOYKa 34 OT MEXIyWHCTUTYIIMOHATHOTO
Criopa3yMeHne 3a IMo-100po 3akoHOTBOpuecTBO (1) IaBpKaBHTE-
YJICHKH Ce HAChPYaBaT Ja ChCTaBAT, 3a ceOC CH U B MHTEpEC Ha
OOmHOCTTa, CBOM COOCTBEHM TAOJHWIIA, KOWTO, JAOKOJIKOTO €
BB3MOXKHO, WIIIOCTPUPAT CHOTBETCTBHETO MEXIy HAacTosIIaTa
MUPEKTHBA M MEPKUTE 32 TPAHCIIOHUPAHETO M B HAIMOHATHOTO
3aKOHOJATENICTBO, W Ja TH HAIpaBsAT MyOIHUYHO IOCTOSHHE,

MMPUEXA HACTOSIIATA JJUPEKTHBA:

(') OB C 321, 31.12.2003 r., ctp. 1.
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T'JIABA XII PA3IIOPEJIBMY OTHOCHO OPIAHUTE, OTTOBAPAILIU 3A
WU3JJABAHE HA PA3PEHIEHHME U 3A HAJI3OP

T'JIABA XIII » M1 JEJIETUPAHM AKTOBE W  U3IIBJHUTEJIHU
ITPABOMOIIN <«

T'JIABA X1V JEPOI'ALIMU, MPEXOJHU U 3AKJIIOYUTEJIHU PA3IIOPEJBU

PA3JIEJT 1 Heporarmn

PA3JIEJT 2 [IpexoaHu ¥ 3aKIFOYUTENHH pa3nopendu

TTPUJIOXXEHUE 1 Cmuceiin A u b

TMPUJIOXKEHUME 11 OyHKINY, BKIIOYEHH B JAEHHOCTTa 1O KOJEKTHBHO YIIpaBICHHE Ha

noptdeiinu

IMPUJIOXEHME 1T

Yact A OTMeHeHa AMPEKTHBA W CIUCHK C MOCIEABAIIUTE M M3MEHEHUS

Yact b CHnuchbKk ChC CPOKOBE 3a TPAHCIOHHPAHE B HAIMOHAJIHOTO 3aKOHOA-

TCJICTBO U MpUIaraHe

ITPUJIOXEHUE 1V Tabauia Ha CHOTBETCTBUETO

I'JIABA 1

HNPEJIMET, IPUJIOXKHO ITIOJIE U OIIPEJEJIEHUS

Ynen 1

1. Hacrosmiara mupekTHBa Cce TIpuiara 3a OPEANnpHsTHsS 3a
KOJIGKTUBHO WMHBECTHUpaHe B mpexBbpiaumu neHHu kHika ([TKUITLK),
YCTaHOBEHU Ha TEPUTOPUUTE HA IbPIKABUTEC-UJICHKH.

2. 3a menWre Ha HACTOAIIATA JUPEKTHBA U NPH yCJIOBUATA Ha 4WieH 3
TIKUIILIK o3HauaBa mpeanpusiTUe:

a) YMATO COUHCTBEHa eI € KOJCGKTHMBHOTO HWHBECTHpaHe B
NPEXBBPJIMMU ICHHU KHIKa WJIW B JAPYTrd JIMKBUIHU q)HHaHCOBI/I
aKTHBH, TIocoueHr B wieH 50, maparpad 1, Ha KamuTan, NpUBIICYCH
4ype3 MyONUYHO TpeAsiaraHe U YHeTo QYHKIHOHHpaHE € ChoOpa3eHo
C TPHHIUIIA Ha Pa3NpeCICHUETO HA PHCKOBETE; W

0) YMMTO ASNOBE, IO MCKAaHE Ha TEXHHUTE IMPUTEXATENH, IMOMIeKaT Ha
0o0paTHO H3KYIyBaHE WIH OTKYIyBaHE, TPSIKO WX KOCBEHO, OT
aKTUBUTE Ha Te3u npeanpusTus. JleWcTBusta, NOpeanupueTd oOT
IKUITIK ¢ umen jga ce rapaHtupa OopcoBaTa CTOHHOCT Ha
HETOBHUTE JSJIOBE Jla HE C€ pasjnyaBa 3HAYUTEIHO OT CTOMHOCTTA
Ha HETOBHUTE HETHH AKTHBH, CE CUMTAT 3a PABHOCTOMHU Ha TaKoBa
W3KYIyBaHE WJIM OTKYIyBaHe.

JbpxaBute-wieHkn Moxke aa paspemar [TIKUITIK na 6baatr cheraBeHH
OT HSIKOJIKO MHBECTHLIIMOHHM MOJpa3zeiCHusl.

3. Ilpennpusrusra, HocoueHH B maparpad 2, morar jga ObaaT
yupeAeHH B CBHOTBETCTBHE C JOTOBOPHOTO MpaBo (KaTo B3aWMHHU
(doHmOBE TOX YIPABICHUETO HA YIPABISBALIA JPYKECTBAa), C TPHC-
TOBOTO IpaBO (Karo JAsJOBH TPBCTOBE) WM Bb3 OCHOBA Ha YCTaB
(KaTo MHBECTHIIMOHHH APYKECTBA).

Unenose 97—110

Unenose 111 u 112a

Unenose 113 u 114

Unenose 115—119
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3a 1enuTe Ha HACTOSINATAa TUPEKTUBA:
a) ,,B3aUMHHU (HOHIOBE™ BKJIIOYBA JISUIOBUTE TPHCTOBE;
0) ,,asoBe” or ITKUIILK BkmrouBa u akuuu ot [TKUIILIK.

4. Hacrosmara OupekTHBa HE Cce TMpHiara 3a WHBECTHIIMOHHHU
JPY’KECTBa, YMUTO aKTUBU Ca WHBECTUPAHU 4Ype3 IOCPEAHUYECTBOTO
Ha JBIIEPHH JAPY)KECTBA OCHOBHO B MHCTPYMEHTH, pa3lUYHH OT
MPEXBBPIUMH [IEHHU KHIDKA.

5. JIppkaBuTe-uieHKH 3a0pansBar npeoOpasyBaHero Ha [TKUIIIK,
3a KOMTO ce MpWiIara HacTosIIaTa JWPEKTHBA, B MPEINPUITHS 32
KOJICKTHBHO WHBECTHpaHe, KOUTO HE MOMajaT B 00XBaTa Ha HACTOSIIATA
JMPEKTUBA.

6. Ilpu cnasBaHe Ha pasmopeAdMTE B  OOIIHOCTHOTO IIPaBo,
ypeXIaly JBH)KEHHETO Ha KaluTaj, KakTo M IIpU Cla3BaHe Ha
uneHoBe 91 um 92 u unen 108, maparpad 1, Bropa anuHes HUKOS
IbpKaBa-wIEHKa He TpWiara IpyrH pasnopenOu B o0jacTTa, ypeneHa
¢ Hacroamara aumpekruBa, kbM I[IKMIILIK, ycranoBenn B 1pyra
IbpXKaBa-wIeHKa, WM KbM emutupanute orT TakuBa [IKUIILK
nsnose, korato Te3u [TIKUIIIK npeanarar nsioBere cu Ha TEpUTOpUsTA
Ha Ta3W AbprKaBa-d4JICHKA.

7. be3 ma ce 3acsra HacTosaTa IJaBa, Abp)KaBa-4JEHKAa MOXE Ja
mpmwiara kpM  [IKUIIIK, ycranoBenm ©Ha HeWHa TepUTOpPHUSA,
W3UCKBaHUS, KOUTO Ca IO-CTPOTH WM JIONBJIBAT IPEIBUACHUTE B
HacTosIaTa TUPEKTUBA, NPHU YCIOBHE Y€ TE3M M3MCKBAHHUS ca ¢ 00LIO
MPUWIOKEHWE W HE TNPOTHBOpEeYaT Ha pa3nopeAdnTe Ha HaCTOsIIaTa
JUPEKTHBA.

Ynen 2

1. 3a memure Ha HaCToOAIIaTa JUPEKTUBA C€ MpUIAraTr CICJAHUTE
OIpeICTICHHUS:

a) ,,JeNo3UTap’ 03HauaBa MHCTUTYLMS, HATOBAapeHa ChC 3a/lauuTe, yCTa-
HOBEHH B wieHOBe 22 W 32 W mpeIMeT Ha APYTHTE pPas3nopendH,
ycTaHOBeHU B ruasa IV u rmasa V, pasnen 3;

0) ,,ynpaBJsiBallo IPYKECTBO O3HA4YaBa JIPYKECTBO, YMATO OOHMUaitHa
neiiHocT e ympasieHuero Ha ITKWIIIK nox dopmara Ha B3auMHU
(oHmOBE WM MHBECTHLHOHHU APYXKECTBa (KOJEKTHBHO YIpPaBICHUE
Ha noptdeiim Ha [TKUIILK);

B) ,,lbpXKaBa-4JeHKAa II0 NPOM3XOJ Ha YIPaBIABAIIO JPYXKECTBO™
O3HauaBa AbPXKABaTa-wWICHKA, B KOATO € CEAAIUINETO Ha YIpaBils-
BaIllOTO JPY’KECTBO IO PErHCTpaLys;

r) ,,JbpKaBa-wiCHKa, MpHEMallla YIpaBJIsBaIIO JAPYKECTBO O3HAuaBa
I'bprKaBa-wIeHKa, pa3iiyHa OT Abp)KaBaTa-dwIeHKa 10 MPOU3XOJ, Ha
TEPUTOPHATA HA KOSTO JAJCHO YNPAaBISBAILO JPY>KECTBO MMa KJIOH
WIM TPENOCTaBs YCIYTH;

) ,AabpxkaBa-uieHka 1o mpousxon Ha [IKUIILK® o3HauyaBa Ta3u
nepkaBa-wienka, B kosto [IKUIILK e mnomyummo paspemenue
CBHIJIACHO WIEH J;

e) ,,appkaBa-wienka, mnpuemama [IKUIIIK® o3nagaBa gppxaBa-
4lieHKa, pa3id4Ha OT Jbp)KaBaTa-4jeHKAa [0 TPOU3XOJ Ha
[KUIILK, B kosito ce mpemnarat gsuioBe Ha [TKUIILK;

X) ,,KJIOH™ O3Ha4aBa MSCTO 3a JICHHOCT, KOETO € YacT OT YIPaBJISBAIIO
IPYXKECTBO, 0e3 Ja € IOPUIUYECKO JIHIE, M KOETO IpPeIoCTaBs
yCIyrd, 3a KOUTO YHPaBISABALIOTO APYXKECTBO € IOIYYUIO
paspenieHue;
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3)

u)

I

~

0)

)

Q)

,,KOMIIETEHTHH OpraHu‘‘ 03HayaBa OpPraHUTE, KOUTO BCSKa JbpiKaBa-
YJIeHKa MTOCOYBa CBIVIACHO 4iieH 97;

5, TCCHU Bp’BSKI/I“ O3HavaBa CHUTyalusd, IPU KOATO ABC HIIK IIOBECYEC
(1)PI31/I‘{€CKI/I WM IOpUAHUYCCKU JIMIa Ca CBbpP3aHU NMOCPEACTBOM!

i) ,,ydactue”, KOETO O3HayaBa COOCTBEHOCTTa, IPSKO WK upe3
KOHTpOJ, BBpXy 20 % WM moBede OT MpaBaTra Ha TJac WIH OT
KarnuTaga Ha MPeANpHUsITUE; HIH

ii) ,,KOHTPOJI, KOWTO O3Ha4aBa BpPbB3KAa MEKAY ,,JIPEANPUATHE
Malka“ W ,,JBIIEPHO TMPEeNnpHusTHe 10 CMHUCHIA Ha WieHoBe |
u 2 or Cenma pupekruBa 83/349/EMMO na CuBerta ot 13 1oHH
1983 r., mpueta Ha ocHOBaHHWe wieH 54, maparpad 3, OykBa Xk)
or JloroBopa OTHOCHO KOHCOJNHUIMPaHHTE cueToBOAHH orTdeTd (1)
U BbB BCUYKU CJIy4au, IOCOYCHU B wieH 1, maparpadu 1 u 2 or
Hupektua 83/349/EMO, wiu mogo0Ha Bpb3Ka MEKAY BCAKO
(hU3NYECKO WM IOPUIUYECKO JIMIE U TPEANPHSTHUE;

,KBTH(UIpAHO y4yacTHe  03HAa4YaBa MPSKO WM HEMPAKO y4acTHE B
YIOPaBIABALIO JIPY>KECTBO, KOETO IpeacTaBisBa Hai-maiako 10 % ot
Kanurajga WiM OT IpaBaTa Ha IJlac WIM KOETO II03BOJIIBA Ja Ce
OCBILECTBSIBA 3HAYUTEIHO BIUSHUE BBPXY YIPABICHHETO Ha YIIPaB-
JISIBAILIOTO JAPYXKECTBO, B KOETO € HAJIUIE TOBA y4acTHUE;

,»ITbPBOHAYANICH KAIMTAI" O3HAYaBa CPEICTBATA MO0 CMUCHJIA HA WICH
57, oykBu a) u 6) ot dupexkrusa 2006/48/EO;

,,COOCTBEH KaluTan' 03HayaBa COOCTBEH KaIMTAJl 10 CMUCHIA Ha JIsUT
V, rnasa 2, paznen 1 or Jupexrusa 2006/48/EO,;

,,TPacH HOCUTEN* 03HaYaBa MHCTPYMEHT, KOMTO JjaBa BH3MOXKHOCT Ha
WHBECTUTOpPA Ja CbXpaHsiBa aJpecupaHaTa JHM4YHO JO HEro
uH(OpMaIysl 0 HAa4YMH, KOWTO s MpaBH JOCTHIIHA 3a MOCIeIBaIla
CIpaBKa 3a IEPUOJ, NOCTaThUCH 3a NpeAHa3HAadeHHeTO Ha HHOp-
ManusTa, ¥ KOWTO MO3BOJISIBA ChXpaHsABaHATa MH(pOpManus na Oble
BB3MIPOU3BEkKAaHa O3 MPOMEHY;

,IIPEXBBPIUMH LIEHHU KHIDKA O3HavaBa;

i) aKUUM OT JApYy’KecTBa U APYI'M LEHHU KHUKA, EKBUBAJIICHTHH Ha
aKIW OT JpyxecTBa (,,aKIHH );

il) obnuramuu u Ipyrd GopMU Ha CEKIOPUTH3HPAH IBJIT (,,ABITOBU
IIEHHU KHIDKA™);

iil) BCHYKM JpPyTd LUEHHW KHM)Ka KOUTO MOrar Ja ce ThpryBart,
JaBalli IIPaBO Ha NPHIOOMBAaHE HAa TaKHBAa NPEXBBPIUMU
LIEHHU KHIDKA 4pe3 3alucBaHe WM 3aMsHa;

AHCTPYMEHTH Ha IIapU4YHUs Ma3ap” o3HayaBa MHCTPYMEHTH Ha
NApUYHUSA Ia3ap, KOWTO MOrar Ja Ce€ TBhPryBaT M KOHTO ca
JUKBUIHU, U YUATO CTOHHOCT MOXe Ja ObJe OmIpeseNneHa ¢
TOYHOCT IO BCAKO BPEME;

,,CIIMBaHMA* O3HAuaBa OMEpaLysi, MPU KOATO:

i) enno wiu noseue [TKUIIIK unu choTBETHUTE My(MM) WHBECTH-
LMOHHM Tmojnpasnenenus — ,cnuBamo(un) ce TTKUIILK®, ce
npekparsBa(T) 0e3 JMKBUAALMS W TPEXBBPISA(T) HA Jpyro
cpmectByBamo ITKUIIIK wunu Ha CbOTBETHUTE MY HHBECTU-
LMOHHM moppasfenenuss — ,noemanio [TKUIIIK®, Bcuukure
CH aKTMBM M TIaCHBHM CpeIly IpeloCTaBiHE Ha JJIOBE Ha
noemamoro IIKUIIIK ©Ha npurtexkarenure Ha [sUI0BE Ha
cimuBamoro(ute) ce ITKUIIIK, ako e mpuiokumMo — W Ha
Iapu4yHa cymMa B pa3Mep, He I0-BUCOK OT 10 % oT croiiHocTTa
Ha Taka MPEJOCTAaBCHUTE HAJIOBE, ONpeAeieHa Ha Oazara Ha
HETHaTa CTOMHOCT Ha aKTHUBUTE;

OB L 193, 18.7.1983 r., ctp. 1.
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ii) aee win mnoeue [IKUIILK wium CchOTBETHUTE UM WHBECTH-
OWOHHM Tmopapasfenennss — ,cmmBamm ce [TKUITIK®, ce
npekparsBar 0e3 JHUKBUAALMS UM MPEeXBBPIAT Ha  JpYyro
obpasyBano ot Tax INTKUIIIK win Ha chOTBETHUTE My HHBEC-
TUIUOHHM Tofpasfenenus — ,oemamo [TKUIILK®, Bcuukure
CH aKTUBM M TIaCMBU Cpelly NpPEAOCTaBIHE Ha JAAJOBE Ha
noemamoto [IKUIIIK ©Ha mpurexarenute Ha [OA7I0BE HaA
ciuBamute ce [NKHUIILK, ako € mpuiaokuMo — M Ha NapU4yHa
cyma B pa3Mep, He mo-BUCOK oT 10 % oT croiHOCTTa Ha Taka
MIPEeJOCTABCHUTE JSJIOBE, OINpelesieHa Ha 0a3ara Ha HETHaTa
CTOMHOCT Ha aKTHUBHTE;

iii) enno mnu nosede ITKUIIIK wunu ChOTBETHUTE WM WHBECTH-
IWOHHM Toapasfenenuss — ,,cnuBamo(n) ce I[IKUIILK®, kouTo
MPOABIDKABAT Ja CHIIECTBYBAT JO IIOracsBaHETO HA BCHYKH
HEM3IUIATeH! 3aJbJDKSHUs, MPeXBBPIIA(T) HETHUTE CH aKTHBH
Ha Jpyro HHBECTUIMOHHO TIOApa3AejeHue Ha  ChIIOTO
IKUIILK, na ob6pasyBano ot Tax [IKWUIILK wmu Ha apyro
cpimectByBamo [IKUIIIK, wimm Ha CHOTBETHOTO My HWHBECTH-
LIMOHHO mofpasnenenne — ,noemamio [TKUITIK®;

P) ,IIpe3rpaHuyHO clMBaHe™ o3HauaBa ciauBaHe Ha ITKUIIIK:

l) IIOHC ABC OT KOUTO Ca YCTAHOBCHHU B Pa3JIMYHU ABPIKABU-YIICHKH;
W

ii) yCTaHOBEHH B €llHAa W Chllla JIbp)KaBa-wieHKa, B pe3yJiTaT Ha
koeto Bb3HMKBa Hoo [IKUIILK, ycranoBeno B jpyra
IbpKaBa-uJICHKa;

c) ,,HaIIMOHATHO ciMBaHe o3HadaBa cimBaHe Mexmy [IKUIILK, ycra-
HOBEHU B €IHA U ChIa JbpKaBa-yJieHKa, KOraTo 3a MOHE OT €HO OT
ciuBarute ce [TKUIIIK e 6uino u3npareHo yBeJOMIIEHHE ChITIACHO
e 93;

T) ,,pBKOBOJIEH OpraH‘ € OpraHbT, KOMTO HOCH KpailHaTa OTTOBOPHOCT
3a B3€MaHe Ha pEUICHUS B YIPaBISBAIIO JPYKECTBO, HHBECTH-
[IMOHHO JPYXXECTBO MM JEMO3WTap M HW3IBIHABA HAA30pHATA H
yHpaBieHCKaTa (QYHKIMS WJIM caMO yIpaBJIEeHCKara, B ClIy4yaid ue
nBere (QyHKOMM ca oTAeleHH. Korato B CHOTBETCTBHE C HamMo-
HAJIHOTO IIPaBO YIPaBJISABALIOTO JPY>KECTBO, WHBECTUIUOHHOTO
JPYKECTBO WJIM  JCHO3UTApAT HMa pa3iIM4YHd  OpraHu  ChC
cnenuduuHy (QyHKIUM, M3HCKBAHUATA, MPEABHACHH B HACTOSIIATa
JUPEKTUBA, KOUTO CE€ OTHACAT A0 ,,pPbKOBOJHHUS OpraH® MU J0
»DBPKOBOJHUSI OpraH B M3IIBJIHEHHE Ha HAaI30pHUTE My (QYHKIUH
ce Impujarat ChIIO WJIM BMECTO TOBA 332 OHE3M WICHOBE HAa JPYTUTE
OpraHM Ha  YNPaBIABAIIOTO  JPYXKECTBO, HMHBECTHLHMOHHOTO
JPYXKECTBO HJIM AETO3UTap, Ha KOWUTO IO CHJIaTa Ha NPHIOKUMOTO
HALMOHAJIHO IPaBO € BB3JIOKEHA ChOTBETHATa OTTOBOPHOCT;

y) ,(HMHAHCOB MHCTPYMEHT* 03HaudaBa (DHHAHCOB HMHCTPYMEHT, IOCOYCH
B paszen B ot mpunoxkenue 1 kem dupextuBa 2014/65/EC na EBpo-
nelickus mapiamedt 1 Ha Coerta (1).

2. 3a menure Ha maparpad 1, OykBa 0) oOuuaiiHaTta OeHHOCT Ha
YOpaBJsBallo  JPYXKECTBO  BKIOYBA  (DYHKIUHTE, TOCOYEHH B
npuinoxxenue 1.

3. 3a menure Ha maparpad 1, OykBa k) BCHUKH MECTa Ha CTOIIAHCKa
JNEHHOCT, YCTAHOBCHH B ChINATa IbP)KABa-WICHKA OT YIPABISBAIIO
JIPYXKECTBO C TNIABHO YIpAaBJICHHWE B Ipyra AbPXKaBa-wICHKa, CE CUMTAT
3a eUH KIIOH.

(") Hupexrusa 2014/65/EC na EBponeiickus napaament u Ha CbBera oT 15 maii

2014 r. oTHOCHO naszapuTe Ha (JUHAHCOBH MHCTPYMEHTH M 3a U3MEHEHUE Ha
Jupextusa 2002/92/EO u Qupexrusa 2011/61/EC (OB L 173, 12.6.2014 r.,
ctp. 349).
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4. 3a nenure Ha naparpad 1, OykBa M), moaToyka ii) ce mpuiara
CIICTHOTO:

a) JBIIEPHO MPEANPHUITHE HA IBIIEPHO MPEANPUATHE CE CMSTA ChILO 32
JIBILIEPHO MPEIpHUATHE Ha MPEANpPUATHETO Maiika, KOETO € Haueslo
Ha TEe3W HpPEeANPUATHS;

0) cuTyauus, B KOSTO JABE WIH MOBeue (HU3MUECKU WIN IOPUIAMYECKU
JWIa ca MOCTOSHHO CBBP3aHM C €IHO W CBHIIO JIMIE 4Ype3 KOHTPOI,
Ce CuUMTa CBILO 3a NPEJCTaBIABalla TACHA BPb3Ka MEXKIY TE3M JHIA.

5. 3a uenute Ha maparpad 1, OykBa i) ce B3UMAaT IPEIBH] MpaBaTta
Ha riac, nocoueHu B wieHoBe 9 u 10 ot Jdupexrusa 2004/109/EO na
EBponetickus mapmament u Ha CobBera ot 15 nekemBpu 2004 T.
OTHOCHO  XapMOHHM3HMpaHe W3MCKBaHMATA 3a  MPO3PAYHOCT  II0
OTHOILLICHUEC Ha I/IH(i)OpMaLII/IﬂTa 3a U3JaTCIUTEC, YNUTO LICHHU KHHXXa Ca
JOTIyCHATH 3a ThpryBaHe Ha peryiupan masap (1).

6. 3a wnemure Ha maparpad 1, OykBa i) uneHose 13—I16 or
HupextuBa 2006/49/EO ce npunarar mutatis mutandis.

7.  3a penute Ha maparpad 1, OykBa H) NPEXBBPIMMHU LIEHHH KHIKA
W3KIIIOYBAT TEXHUKUTE U MHCTPYMEHTHTE, TIOCOYCHU B 4iieH S1.

Ynen 3

CreqHute TpEANpuUsATHS HE TomagaT B o0XBara Ha HacTosIaTa
nupektuBa kato [TKUIIIK:

a) NpeaAnpuiATrUa 3a KOJCKTUBHO MHBECTUPAHE OT 3aTBOPCH THII,

6) NpeanpuATus 3a KOJCEKTUBHO HWHBECTUPAHE, KOUTO IIPUBJIUNYAT
Kamural, 0e3 Jaa mpemiarat OAJI0BATE CH CAWHWIOU 3a nponam6a B
PaMKUTE Ha O6I.[IHOCTTa WJIM Ha 4aCT OT HECA,

B) TPEANPHUATHUS 332 KOJICKTHBHO MHBECTHPAHE, YHMUTO JSJIOBE CHIVIACHO
(OHIOBUTE MpaBUIA MM yCTaBa HA HWHBECTUIHOHHOTO JPYKECTBO
MOXE Ja ce MpOoAaBaT upe3 MyOJMYHA Mpofakda caMO B TpETH
IIbPKaBU;

I) KaTeropuuTe  OpPeNNpUsATUs 33  KOJEKTMBHO  UHBECTUpAHE,
OIpeJieNieHH OT ABbP)KAaBUTE-UICHKH, B KOUTO ca YCTAaHOBEHH CBHOT-
BETHUTE IPEINpHUATHS 32 KOJEKTHBHO WHBECTHPAHE, 3a KOMTO
npaBuiIaTa, peaBuaeHy B rnasa VII u wien 83, ca Henenecbo0pazHU
Hopajay BB3MpPHETaTa OT TAX MOJIHWTHKA HA WHBECTHpPAHE M 3acMaHe.

Unen 4

3a penure Ha Hactosimara gupektuBa IIKMIIIK ce cuuta 3a ycra-
HOBEHO B CBOSITA JIbP)KaBa-WICHKA 110 IPOU3XOL.

I'JIABA 1I
MNPEJOCTABSHE HA PASPEHIEHUE HA IKHUIILK

Ynen 5

1.  [KUIILK He mMorar aa ynpakHABaT JEHHOCT KaTo TaKUBa, ako HE
ca TONYYIIM pa3pelieHre B ChOTBETCTBHE C HACTOSIIATA JAUPEKTHBA.

(') OB L 390, 31.12.2004 ., ctp. 38.
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ToBa paszpelieHre uma JeiicTBHE 32 BCUYKU JbP>KaBU-UJICHKU.

2.  Ha B3aumeH oHz ce mpemocTassi pa3pelIeHHe, caMO aKO KOMIIET-
€HTHUTE OpraHM B HEroBaTa AbpPiKaBa-wICHKA IO NPOHU3XOJ OHOOPAT
3asBJICHMETO Ha YIPaBABALIOTO JAPYXKECTBO Ja YIpaBisdBa TO3U
B3auMeH ¢GoHA, GoHmoBUTE NpaBuiaa U U30b0pa Ha aenosutap. Ha uneec-
THULOUOHHO JAPY)KECTBO €€ NMPENOCTaBsl pa3pellieHue, CaMO aKO KOMIIET-
EHTHUTE OpraHM B HEroBaTa IbpKaBa-wiCHKa II0 MPOM3XO0J O0100pAT
KaKTO HETrOBUTE YYpEeIUTeJHH JOKYMEHTH, Taka U u30opa Ha
JIETIO3UTap M, KOraTo € IpPUIIOKHMMO, 3asBICHHETO Ha IOCOYEHOTO
yHOpaBisBaIlo JAPY>KECTBO Jla YIOpaBisiBa TOBAa MHBECTULMOHHO
JIPY’KECTBO.

3. bBe3 ga ce 3acsara maparpad 2, ako I[IKUIIIK He e ycraHOBEHO B
Ibp)KaBaTa-4jeHKa I10 TIPOU3XOJ Ha YNPaBIABAIIOTO JAPYKECTBO,
KOMIIETCHTHUTE OpraHd B Jbp)KaBaTa-uieHKa [0 IPOU3XOJA Ha
TIKUIILK ce mpousHacAT 1O 3asBICHHETO HA YIPaBISBaIIOTO
npyxectBo na ynpasisiBa [IKUIILK B crorBercTBre ¢ winen 20. [pen-
OCTaBSHETO Ha pa3pelleHue HE MOXKE J1a 3aBHCH HUTO OT CIIa3BaHETO Ha
mzuckBane [IKUIILK npa Obae ympaBiasiBAHO OT  YHPaBIISABAIIO
JIPY’KeCTBO, KOETO Ja € CbC CeJaIuIle B Jbp)KaBaTa-4ieHKa IO
npousxon Ha IIKUIILK, HUTO OT ynpakHsABaHE MM [JEJIETUPAaHE Ha
JIEHHOCTH B AbpkaBara-wieHKka rmo npowusxon Ha [TKUIILK.

4. KommnereHTHUTe OpraHd Ha Abp)KaBaTa-wiCHKa 10 IPOU3XOJ Ha
IKHUIILK se npenocrassaT pazpemenne Ha [TKHIILK, ako:

a) YCTAQHOBST, Y€ WHBECTHIIOHHOTO JIpPYXECTBO HE OTroBaps Ha
YCIIOBHATA, ONPEJENICHH B IjlaBa V; Win

0) YIpaBisBaIIOTO JAPYXKECTBO HsIMa pa3pelleHHe 3a yIMpaBlieHHE Ha
[KUIILK B cBosita abpKaBa-wiIeHKa MO MPOU3XOJ.

bes na ce 3acsara umen 29, maparpad 2, ynpapisBailoTo IpY>KECTBO
WY, KOraro € IPUIOKUMO, HHBECTHLIHOHHOTO JpYXKECTBO OHUBAT
nHGOPMHUpPAHH, B paMKHTE Ha JBa MECEa OT I0JaBaHEeTO Ha ITBIHOTO
3agsinenue, ganu Ha [IKMUIILK e mpenocraBeHO paspelleHUE WU HE.

KomnereHTHUTE OpraHu Ha [Abp)KaBaTa-wiCHKa [0 TPOU3XOJ Ha
TIKUIILK we mpexoctasst paspemenue Ha [IKUIILK, ako pproBomu-
TEJUTE Ha JENO3WTapa HAMAT AOCTaThYHO A00pa permyTauus Wid He
pasmonarar ¢ onuT no oTtHomenue Ha Tmma [IKUIILIK, xoifto me ce
yhopaBisBa. 3a Ta3W el HAa KOMIIETEHTHHUTE OpraHd He3a0aBHO ce
CchOOIIaBaT MMEHATAa HA PHKOBOJIUTEIMTE HA JEMO3UTapa, KaKTO W Ha
BCSIKO JIMIIE, KOETO € TPHEMHHMK Ha TEXHHUTE (PYyHKLIUH.

Moz ,,pbKOBOJUTENN ce pa30HMpaT JIHIATa, KOUTO MO CHJIaTa HAa 3aKOHA
WIX Ha YYPEAUTETHUTE MOKYMEHTH TPECTaBIsABAT [EMO3MTapa W
KOMTO ©(EeKTUBHO OMNPENCNAT OPUCHTALUITA Ha JEHHOCTTa Ha Jero-
3uTapa.

5.  KoMnereHTHHTE OpraHd Ha [IbpiKaBaTa-WiIeHKAa IO IIPOM3XOJ Ha
I[IKHUIIIK He mpemocTaBsT paspelleHue, ako 3a CbOTBETHOTO
TKUIILIK chuaecTByBa mpaBHa 3a0paHa (Hampumep OT pasnopenda,
ChABbpKAIla ce BHB (OHJOBHTE MPaBWIA HIM B YYIPEAUTCIHHTE
JOKYMEHTH) Jla Ipelylara CBOUTE [SUIOBE B CBOSITA bpiKaBa-wICHKA
110 TIPOM3XOJ.

6. be3 onoOpeHneTo Ha KOMIIETEHTHHTE OpraHd Ha JbplKaBaTa-
uieHka no npousxon Ha [TKUIILK He mMoxke na ObIe CMEHSHO yrpaB-
JSIBAalIOTO JAPY)KECTBO WM JEMO3UTAPBT, WM Ja OBbIAT HW3MEHSIHH
Q)OHZIOBI/ITC npasujia WiIM Y4YPCAUTCIIHUTE AOKYMCHTH Ha HWHBECTHULIU-
OHHOTO JPYXECTBO.
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7.  JIbpKaBUTe-WICHKH OCHUIYpsABaT OE3NPErsITCTBEH JOCTBI  OT
pa3CTOSHWE WIM 10 ENeKTPOHEH T OO0 IIbIHATa HWH(MOPMAIHS
OTHOCHO JEWCTBAIlUTE 3aKOHOBH, MOJ3aKOHOBM U aJIMUHHCTPAaTHUBHU
pasmopenOM, W3MBIHSBAIIM HACTOSIIATa JUPEKTHBA, KOHTO ca
CBBp3aHU C YyupelnsBaHeTo U ¢yHkuuoHupanero Ha [IKMIIIIK.
JbpxaBUTe-4JI€HKM C€ 3aJBKaBaT Jla OCUTYpAT JAOCTBIIHOCTTA Ha
Ta3u WHOpOpMAIWA, IPEACTaBeHa IO SCEH M HEIBYCMICICH Ha4WH,
HENPEeKbCHATO aKTyaJlu3HpaHa U Ha €3UK, OOMYaliHO M3IOI3BaH B
cepara Ha MEXIYHAPOIHUTE (PUHAHCH.

8. 3a ;a ce ocurypu MocC/leA0BaTEHO XapMOHU3UPAHE HA HACTOSIIUS
uned, EBpomneiickuar HamsopeH oprad (EBpomeiicku opraH 3a LIEHHH
KHWKa ¥ masapu) (Hapuuan mno-HaraTbk ,,EOLIKII®), ce3mamen c
Permament (EC) Ne 1095/2010 ma EBpomeilckus mapaaMeHT M Ha
Coaera (1), Moxe 1a pa3paboTBa MPOEKTH HA PEryIATOPHH TEXHUYIECKH
CTAaHJAPTH C IIeJ OmpejeNsHe Ha WH(OpMamusTa, KOATO ce IPeIocTaBs
IpYU NoJlaBaHe Ha 3asBieHMe 3a paspemenue Ha [TKUIILK.

Ha Komucusita ce nenerupaTt npaBoMOILUs 3a IpUEMaHe Ha ITOCOYCHHUTE
B II'bpBa aJlUHEs PETyJIaTOPHH TEXHUYECKH CTAHJapTH B ChOTBETCTBHUE C
npouenypara, npensuaeHa B uwieHoBe 10—14 ot Permament (EC)
Ne 1095/2010.

I'JIABA 1II

3AABJIKEHUS HA YIIPABJISIBAIIUTE JIPYKECTBA

PA3ET 1

Ycnosusa 3a 3anousane na oeiinocm

Ynen 6

1. HocThmbT 10 ASHHOCT KaTO YHPaBIsBAIIO APY>KECTBO MOJICKU HA
MIPEABapUTETHO pa3pelieHre, KOeTO Ce MPEJIOCTaBs OT KOMIIETCHTHUTE
OpraHd Ha Jbp)KaBaTa-wiCHKa II0 NPOM3XOJ Ha YIPaBISBAIIOTO
npyxkectBo. M3maneHoTo paspemieHHe Ha YNpaBisBamlo JPYKECTBO
Bb3 OCHOBAa Ha HACTOAIIATA JUPEKTUBAa HMMa JCHCTBHE 3a BCHYKH
IbPKaBH-UICHKH.

EOLIKIT ce yBemomsiBa 3a BCAKO TPEIOCTAaBEHO pa3pEIINTETHO H
nyOJIMKyBa Ha CBOSTa MHTEPHET CTPaHHLA U IOAIbp)Ka aKTyalIU3UpaH
CIHCHK Ha OJOOPEHUTE YNpPaBisIBAIlU JPYKECTBA.

2. VYmpaBnaBamuTe Apy’KECTBAa HE MOXE Ja pa3BUBAaT JEHHOCT,
paznuuHa oT ynpasieHue Ha ITKUIIIK, nonyuuno paspelieHue B ChOT-
BETCTBUE C HACTOsIlaTa AUPEKTHBA, C M3KIIOYEHHE Ha M KaTo
JOIbJIHEHUE KbM YIIPaBICHUE Ha JAPYyrd IPYKECTBA 3a KOJIEKTHBHO
UHBECTHpPaHe, KOUTO He ca 00XBaHATH OT HACTOAIIATa JUPEKTUBA U 3a
KOMTO YINpPAaBJIABAILOTO APYKECTBO IOATEKH HA MpyIcHLHUATICH Han30p,
HO YUUTO JSUIOBE HE MoraT Ja ObJaT NpejjlaraHu B JPYrd JIbpiKaBU-
YJIEHKH 10 CUJIaTa Ha HACTOsLIAaTa JAUPEKTHBA.

3a uenuTe Ha HACTOALIATA JUPEKTHBA JIEHHOCTTa MO YIpPaBIEHUE Ha
TIKUIILK BxmtouBa (QyHKIUUTE, MOCOUCHH B mpriioxenue II.

(') OB L 331, 15.12.2010 r., c1p. 84.
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3.  Upes peporamus ot mnaparpad 2 AbpKaBUTE-WICHKH MOXE Ja
paspemaBaT Ha YIPaBISABAIIUTE JAPYKECTBA Ja TMPEAOCTaBiIT, B
nonbiaHeHue kKbM ynpasiaenuero Ha IIKUIILK, crennure ycmyru:

a) ympaBleHHe Ha WHBECTUIMOHHU MOPT(EHIH, BKIIOYMTETHO TE3H,
KOHTO Ca IPHUTEKABAHH OT NMEHCHOHHM (DOHIOBE, B CHOTBETCTBHE C
MaH/IaTH, BB3JI0KEHH OT MHBECTHTOPUTE B3 OCHOBA HA IIPElEHKA 3a
BCEKHU OT/ENICH KIMEHT, KOraTo Te3W NOpTdeian chabpKaT eIuH WK
IoBeue OT MHCTPyMEHTUTe, M30poeHH B npuioxeHue I, pasnen B
kbM upektuBa 2004/39/EO; u

6) KaTo NOI'bJIHUTEIHU YCIIYIH:

1) MHBECTUIIMOHHA KOHCYJTAlUss OTHOCHO €IUH WJIM II0BE€4YE OT
WHCTPYMEHTUTE, W30poeHH B mpuioxkenue I, pasgen B kbm
Jupexrusa 2004/39/EO;

il) ChXpaHEHUE M aAMUHUCTPHUPAHE HA AAJIOBE HA IPEIIPHUATHS 3a
KOJIEKTUBHO UHBECTHPAHE.

VhpapnsBamuTe JIpyKecTBa HE MOXe Ja IoJlydaT paspelieHHe
CBITIACHO HACTOSIIATAa IUPEKTHBA Ja NPENOCTaBAT CaMoO YCIYTHUTE,
MOCOYCHH B HACTOAIIMSA naparpad, Wi Ja NperocTaBsIT IOMbJIHUTEIHN
ycayru, 0e3 Aa ca MONYy4YMIM paspellieHHe 3a YCIYTHTe, NOCOYEHH B
mepBa anuHes, OykBa a).

4. Unen 2, maparpad 2 u wuieHoBe 12, 13 u 19 or [dupexrua
2004/39/EO ce mpuiaraT 3a NpenoCTaBsSHETO Ha YCIYTUTe, MOCOYCHHU
B maparpad 3 OT HACTOSIIUS WIEH, OT YIPAaBISBALIH JIPY>KECTBA.

Ynen 7

1. Be3 ma ce 3acarar Ipyrure ycioBus C OOIIO MPUIOKEHHUE, MpPea-
BHAECHH OT HAIMOHAJIHOTO 3aKOHOAATENCTBO, KOMIIETEHTHHTE OPTaHH
IPEOCTaBAT pa3pelleHHe Ha YMNPaBISBAILOTO APYXKECTBO, CaMO aKo
ca M3IIBJIHEHH CICIHUTE YCIOBHS:

a) YIpaBJSIBAlIOTO JIPY>KECTBO paslojiara ¢ IIbpBOHAYAJICH KalHTall
Hai-manko 125 000 EUR, kxaTto ce uma npensun, de:

i) xoraro croifHOCTTa Ha mOpTdeianTe Ha YIPABIABAMNIOTO
apyxectBo HanxBbpsst 250 000 000 EUR, ympansBaimoro
IpYy’)KECTBO TpsAOBa 1Ja TIPENOCTaBH JAONBIHHTENHA CyMa
coOCTBEHHU cpelcTBa, KosATo € paBHa Ha 0,02 % oT cymaTta Ha
CTOMHOCTTAa Ha NOpPTQEHINTe Ha YNPaBIABALIOTO APY>KECTBO,
Haaxsbpisania 250 000 000 EUR, HO o0musT M3MCKyeM IbpBO-
HauaJIeH KaluTajl U JOIbJIHUTENHATA CyMa BbB BCEKH Cllydyail He
TpsioBa na HagxewpisaT 10 000 000 EUR,;

il) 3a UenuTe Ha HacTosAwmMs maparpad crienHure noprdeinn ce
cuMTaT 3a MOPTHEHIN Ha yIpPapisBaIIOTO APYKECTBO:

— B3aUMHH (OHIOBE, YIPABISIBAHU OT  YNPAaBJIABAIIOTO
JPY>ECTBO, BKJIIOUMTENHO MNopTdeilnure, 3a KOUTO TO €
nenerupano (QyHKIHATA MO YIpaBieHHe, ¢ HM3KIIOYeHHE Ha
noptdeianTe, KOUTO TO yIpaBisABa MO JEIEramus,

— WHBECTUIMOHHUTE JIPYXKECTBA, 3a KOWUTO YIPaBIISBAIIO
JIPY’)KECTBO € IOCOYEHOTO YIPABISABAILO APYKECTBO,
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— JpYTUTE NPEANPUATHS 3a KOJEKTMBHO WHBECTHpAHE, yIpaB-
JSIBAaHK OT  YNPAaBJIABAIIOTO JPYKECTBO, BKIIOUUTEIHO
noprdeinure, 3a KOUTO TO € Jelerupaio (QyHKOusTa 0
yhnpasieHHe, ¢ W3KIIOUEHHE Ha MOpTHEHnnTe, KOUTO TO
YIpaBIIsABa 110 JeJeTaIus;

iil) He3aBHCHUMO OT pa3Mepa Ha Te3W W3UCKBaHHS COOCTBEHHUTE
CpEICTBa Ha YNPABIABALIOTO NPYXKECTBO HHUKOra HE ca IIo-
MaJKd OT cymara, ycranoBeHa B wieH 21 ot [upektuBa
2006/49/E0O;

0) nunara, ppKoBoJeIN (HaKTHYECKH JEHHOCTTa Ha JAPYKECTBOTO, UMAT
nobpa pemyTanusi W pasmonaraT ¢ ONWUT IO OTHOIICHHWE HA THIA
[NKUIILK, ympaBisiBaHO OT CHOTBETHOTO APY>KECTBO, HA KOMIIET-
EHTHUTE OpraHu ce CbhoOIIaBaT HEe3a0aBHO CAMOJIMYHOCTTa HAa TE3M
JUIa, KaKTO W 32 BCSIKO JIMIE, KOETO € IPUEMHUK Ha TEXHHUTE
(yHKIMH, M TPOBEXKIAHETO Ha JEWHOCTTa Ha YNPaBJISIBALIOTO
JIPY’)KECTBO C€ pellaBa OT Hail-MaJKO [BE JMLa, OTrOBapslld Ha
Te3W W3UCKBaHUS;

B) 3af{BJIGHHETO 3a paspelleHne ce IpHApy)KaBa OT Iporpama 3a
JIEHOCT, B KOATO € MOCOYEHa TIOHE OpraHM3allMOHHATAa CTPYKTypa
Ha yNpaBIABaILOTO JPYKECTBO; U

I') INIAaBHOTO YNpPaBJIeHHE M CeJAIMIIETO HA YNPaBIsBALIOTO IPYKECTBO
ca pasIMoJIOKEHH B ChILATA JIbpPrKaBa-uICHKA.

3a menute Ha OyKBa a) OT MBbPBa ANWHES JbPKABUTE-WICHKH MOXE [a
paspeliar Ha yNpaBisBallUTe JIpYyKecTBa Ja HE mperoctaBsat ao 50 %
OT JIOMBJIHUTEIHUTE COOCTBEHHM CpEICTBA, IIOCOYCHH B OYyKBa a),
MOJTOYKA 1), aKO T€ Ce MOJ3BAT OT rapaHIys 3a ChIIaTa CymMa, JajcHa
OT KpCANTHA HMHCTUTYHUA WK OT 3aCTPAXOBATCIIHO NPEANPUATHE, YUCTO
CellaIMIIe Ce HaMHpa B Ibp)KaBa-uliCHKA MM B TPETa AbpKaBa, IPU
yCIOBHE Y€ KpeAWTHATA WHCTUTYUHS WIH  3aCTPaxOBaTEIHOTO
JPYKECTBO ca OOCEKT Ha MPYICHIMAIHN NPABUIIA, KOUTO KOMIICTCHTHHTE
OpraH{ CYUTAT 33 CKBUBAJCHTHU Ha IPABIJIATA, YCTAHOBEHH B MPABOTO
Ha OOuHOCTTA.

2. Koraro chbllecTByBaT TECHHM BPB3KH MEXKAY YIPaBISBAIIOTO
JPY>KECTBO U IPYTd (PU3NYECCKU WM FOPUAUYCCKU JIUIA, KOMIIETCHTHUTE
OpraHu IpEeIOCTaBIT pa3pelieHHe, CaMO aKo Te3H TECHH BpPBH3KU HE
BB3MPENATCTBAT €(PEKTHBHOTO OCBIICCTBSIBAHE HA TEXHHTE HAA30PHU
(hyHKUNM.

KomnerenTHuTe opraHu OTKa3BaT ChINO Ja W3JaNaT pa3pelieHue, ako
3aKOHOBUTE, TOA3aKOHOBUTE WJIM aJMHHUCTPATUBHUTE pa3nopendu Ha
JazieHa TpeTa Ibp)kaBa, HA KOWTO ca IOJYMHEHH €JHO MM IOBEYe
(u3nyeckn WIM OPWIMYECKH JIMIA, C KOWTO YIPaBIISBAIIOTO
JIPY’)KeCTBO TOAIbpKA TECHU BPB3KH, WIM AaKO 3aTPyIHCHHUSATA,
CBBP3aHU C TAXHOTO INpPHJIAraHe, BB3NPEMSATCTBAT e(EKTUBHOTO YIIPaXK-
HSIBAaHE HA TEXHUTE HaJI30pHHU (YHKIHUH.

KomnereHTHUTE OpraHu M3MCKBAT OT YIPABISBAILUTE APYKECTBA J1a UM
MIpeRoCTaBIT MHGOPMAIMATA, OT KOSATO €€ HYXKIAST, 3a Ia OCUTYPAT
TEKyLIOTO Cla3BaHE Ha YCJIOBHSTA, NPEABUICHH B HACTOALIMA

naparpad.

3. KowmnerentHute opraHu HH(OPMUpPAT 3asBUTENS] B CPOK ILIECT
Mecella OT NPEJACTAaBIHETO Ha IIBJIHO 3asBICHHE JAIM Pa3pEIIEHUETO €
mnpepocraBeHo uiad He. OTKas3bT 3a MPEAOCTaBsHE HAa pas3pelleHHe ce
MOTHBHDA.

4. VYnpaBisBaloToO JIPYKECTBO MOXKE J]a 3all0YHE CBOATA JIEHHOCT OT
MOMEHTa, B KOHTO OBJie MPENOCTaBEeHO pa3pelieHHe.
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5. KomnereHTHHTE opraHu MOrar Ja OTHEMaT pa3pelieHUeTo, Mpej-
OCTaBEHO Ha YIPAaBISBALIO JAPYXKECTBO, NMPEAMET Ha Ta3d IUPEKTHBA,
caMo0 KOraTo TOBa APYXKECTBO:

a) HE M3I0JI3Ba Pa3pelIeHUETO B paMKHUTE Ha 12 Mecela, M3pUYHO ce
OTKa)XKe€ OT Pa3pelICHUeTO WM IPeKpaTH JeHHOCTTa, 0OXBaHaTa OT
HACTOSINATa JUPEKTHBA, 3a IIOBEYC OT MHIECT Mecela, OCBEH ako
Jbp)KaBaTa-wWICHKa HE € MPEIBUIMIA, Y€ B TE3M CIIydyaW paspe-
IIEHHETO CTaBa HEBAIUJIHO;

0) e MONMyYWJIO pa3pelleHHeTO TOCPEICTBOM HEBEPHU TBBPICHUS WU
[0 BCSKAaKbB JAPYI HENPaBOMEPEH HAuWH;

B) Beue HE OTroBapsi Ha YCIOBHATA, CHIVIACHO KOMTO Pa3pEIICHHUETO €
OHJIO TPETOCTaBEHO;

r) Beue He cma3pa pasmopenoure Ha J[upextuBa 2006/49/EO, ako
HErOBOTO pa3pellieHHe IOKpPHBa ChUIO M ycCyrara IO YyIpaBlIeHHE
Ha mopTdelnu Bb3 OCHOBA Ha TIpEIEHKa, MOCOYeHa B wieH O,
naparpad 3, OykBa a) OT HAacTOsIIATa TUPEKTHBA;

~

CCPHUO3HO WJIH CUCTEMATHYHO € HapyliaBaJio pa3r[0pe;16I/ITe, IIpUeTU
B CBOTBETCTBUEC C HACToOdAIIaTa AUPCKTUBA;, WJIN

a

€) OTroBapsi Ha HSKOE OT YCJOBHUSTA 3a OTHEMaHe, NPEABHICHH OT
HAIIMOHAJIHOTO 3aKOHOJATEJICTBO.

6. 3a ;ma ce OCHTYpH MOCIEIOBATEIHO XapMOHHN3UPAaHEe Ha HACTOSIINSA
uned, EOIIKII Moxe na pa3paboTrBa HpPOEKTH Ha peryJaToOpHU
TEeXHHYECKH CTaHAAPTH C IIeJ KOHKPETU3HPaHE Ha:

a) uHpopMaImaTa, KoATO TpsAOBa na ObJe MpPEIOCTaBeHA HA KOMIIET-
CHTHHTE OpPTraHH B 3asBJICHHETO 3a pa3pelicHHE Ha YINPaBISBAIIOTO
JPY’KECTBO, BKIFOYHMTEIHO MpOrpamara 3a ACHHOCTTa;

0) M3HCKBAHUATA, MPUIOKUMH 33 YIIPABISBALIOTO JPYKECTBO CHIIACHO
naparpad 2 u wuHbOpPMALHMATA BBHB BPB3KA C YBEIOMIICHHUETO
cbritacHo maparpad 3;

B) W3UCKBAHUATA, IPWIOKHMHU 32 aKIMOHEPUTE M CBHAPYKHHULUTE C
KBATH(HUIUPAHO YdYacTHE, KAKTO W TIPEMSATCTBHATA, KOUTO Omxa
MOINIM Ja ToNpedyaT Ha €()EeKTHUBHOTO YHNpaKHSIBAHE HA HAJ30pHUTE
(yHKIIMM Ha KOMIICTEHTHHSI OPTaH CBIVIACHO wWieH 8, maparpad 1 oT
HacTosmaTa JupekTiBa U B wied 10, maparpadu 1 u 2 ot Jupektusa
2004/39/EO, B cpoTBeTCTBHE ¢ WieH 11 Ha HacTosmaTta AUPEKTHBA.

Ha Komucusita ce feierupat npaBoOMOIIUs 3a IPHEMaHe Ha MOCOYCHUTE
B OykBH a), 6) W B) peryjlaTOpHH TEXHHYECKH CTaHAAPTH B CBHOT-
BercTBUE ¢ wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

3a 1a ce OCUTypAT €THAKBH yCJIOBUSl HA NpPWJIaraHe Ha HACTOSIINS YWICH
EOLIKIT moxe ma pa3paboTBa MPOEKTH HA TEXHHUYECKH CTAHAAPTH 32
W3IBJIHEHNE 32 YCTaHOBSBAaHE Ha CTaHIapTHH (opmyisipu, oOpa3uu u
HpOLEIyPH 3a YBEIOMSIBAHETO WM IPENOCTaBIHETO HA MHpOpMarusTa
10 TbpBa ayuHest, OyKBH a) U 0).

Ha Kommucusta ce mpemocTaBsT NMPaBOMOLIMS 32 NpPHEMaHe Ha IMOCO-
YCHUTC B TpETa aJIMHEA TEXHUYCCKU CTAaHAAPTU 3a U3INBIIHCHUC B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.
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Ynen 8

1. KoMmeTreHTHUTE OpraHM HE MPENOCTaBAT pa3pelleHue, I03BO-
JSABAIlO 3all0OYBaHE Ha JEMHOCT KaTo YNpaBJsBAILIO APYKECTBO, HMPEAU
Ja ca MOMYyYriIH MH(GOPMAIHS 38 CaMOJIMYHOCTTA Ha aKIMOHEPUTE HIH
CBAPYXKHULUTE, NPEKH WIM HENpeKH, (GU3NIECKH HIM IOPUAUYECKU
JHIa, KOMTO MMaT KBaNM(UIMPaHO ydacTHe, W 3a pa3Mepa Ha TOBa
y4acTHe.

KomMmnereHTHHTE OpraHd OTKa3BaT Jia M3aJaT pa3penieHue, ako, UMalku
IpeiBUl HEOOXOAUMOCTTA Jla Ceé TapaHTHpa CTaOUIHO U OnaropasyMHO
yIpaBJeHHe Ha YNpaBiIsABaIlOTO APYXKECTBO, HE ce YOemsT, 4e aKIHo-
HEpUTE WIN CHIPYKHHUIUTE, TIOCOUYCHH B IIbPBA AJIMHES], Ca ITOIXOISIIIH.

2. 3a KIOHOBE Ha YNpaBisABaIlU APYXKECTBA, YUETO CEAANUILE II0
peructpanys € u3BbH OOIIHOCTTA U KOUTO 3all0YBAT WK OCBIIECTBIBAT
CBOSITa JEWHOCT, IbpXKABUTE-WICHKH HE NpHaraT pasnopendu, KOUTO
UM OCUTYpSBAT MO-ONIATONPHUATHO TPETHPAaHE OT TOBAa Ha KIOHOBETE Ha
yIpaBJIABalIUTE APYKECTBA, YUETO CENAIMILE € B JIbpPrKaBa-UICHKA.

3.  KomnerenTHuTe opraHM Ha Jpyrara 3acersaTra Jbp)KaBa-wIeHKa
OMBaT KOHCYJNTHUpPAaHH IPEJBAPUTEIHO 10 OTHOIIEHHE Ha IpeJocTa-
BSHETO Ha pa3pellicHHE 3a YIPaBIsABAIIO APYXKECTBO, KOTraTo yNpaBis-
BAILlOTO JPYXKECTBO € €IHO OT CIEIHUTE!

a) IBLIEPHO NpeNNpHsTHE Ha APYro YIPaBIsABAIIO APYKECTBO, MHBEC-
THLOUOHEH MOCPEIHMK, KpPEAUTHA WHCTUTYLMS WU 3aCTPaXOBaTEIHO
HOpEANpHUATHE, NOTYYHIO pa3pelleHUue B pyra Jbp)KaBa-uJIeHKa;

0) IBLOIEPHO TpennpHsTHEe Ha MPEeIIpHATHETO Maiika Ha APYro yIpaB-
JSBAIO  JAPYXKECTBO, HMHBECTHLIMOHEH TMOCPEIHHMK, KpEJUTHA
WHCTUTYLUSI WM  3aCTPaxoBaTeNHO  MNPEANpPHITHE,  MOIYUIHIIO
paspelieHue B apyra JbpiKaBa-wiIeHKa; WIN

B) IPY>KECTBO, KOHTPOJIUPAHO OT CHIIUTE (PU3MUECKH WIH IOPHIUMIECCKU
JIMIAa, KOUTO KOHTPOJMpAT JPYro YIpPaBIsABAIIO JIPYKECTBO, MHBEC-
TULMOHEH NOCPEIHMK, KPEOUTHA MHCTUTYLHUS WM 3aCTPaxoBaTEIHO
MpeNpHUsITHe, TOTYYHIN pa3pelieHrne B Jpyra JbpXKaBa-4JeHKa.

PA3JIEJI 2

OmHuowenus ¢ mpemu OvPiHCaAgU

Ynen 9

1. OTHOLIEHHUATa C TPETH IbPKABU CE PEryjupar OT ChOTBETHUTE
pasnopendu, onpenenenu B wieH 15 ot Jdupektusa 2004/39/EO.

3a menuTe Ha HACTOSIIATa JAWPEKTHBA TEPMUHHTE ,,MHBECTHUIIMOHEH
MOCPEAHUK U ,,MHBECTULMOHHU MOCPEIHUIU, ChAbpIKAIIU CE B UJICH
15 or upextuBa 2004/39/EO, o3Ha4yaBaT CHOTBETHO ,,yIPaBJISBAIIO
JPY>KECTBO* H ,,yIpaBJIsIBAIM JIPY)KECTBA; U3pa3bT ,,KATO MPEAOCTABS
WHBECTUIIMOHHU YCIYTH, ChIbpXKall ce B wieH 15, maparpad 1 or
Hupekrusa 2004/39/EO, o3navaBa ,,KaTo MpeAOCTaBs YCIyTH™.

2. JIwspxaBure-wieHku uHpopmupar EOLIKIT u Komucusita 3a Bciko
3aTpynHeHHe OT o0my xapaktep, koaro cpemart [IKUIILIK mpu mpen-
JIaTaHeTO Ha TEXHHUTE [JSUIOBE B TpeTa IbpKaBa.

Komucusita pasriexia TakuBa 3aTpyIHEHHsS BB3MOXKHO Hai-O0bp30, 3a
na Hamepu noaxonsmo pewenue. EOLKII s mommomara mpu u3ImbJi-
HEHHETO Ha Ta3W 3ajaya.
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PA3JET 3

Ycnosus 3a paboma

Ynen 10

1. KoMmneTreHTHHMTE OpraHuM Ha Abp)KaBaTa-wiICHKa [0 NPOU3XOJ Ha
YIPaBIIABAIIOTO JIPY’KECTBO HM3HCKBAT YIPABIABALIOTO JAPYXKECTBO, Ha
KOETO ca IPeNOoCTaBWIM pas3pelleHue, Ja CIa3Ba IO BCSIKO BpeMe
YCIIOBHSATA, TIPEIBUICHU B WieH 6 W wieH 7, maparpadu 1 u 2.

Co0OcTBEHHTE CpEeCTBA HA €HO YIPABIIABAIIO JIPYXKECTBO HE MOXKE Ja
criaziaT ToJ PaBHUILETO, MPEABHICHO B WwieH 7, maparpad 1, Oyksa a).
BbB BCekH Cilyyail, ako TOBa C€ CIy4YH, KOMICTEHTHHTE OPraHd MOTaT,
KOrato oOCTOsTeNICTBaTa IO ONPAaBAaBaT, [a IMPEAOCTABAT Ha Te3H
JpY)KeCTBa OrPaHWYEH CPOK, KOMTO Ja WM IO3BOJM Ja KOPHUTHUpAT
CBOCTO MOJIOXKEHHE HJIM A2 NPEYyCTAHOBST ICHHOCTHUTE CH.

2. llpyneHuuasHUST HaA30p HAJ YIpaBlsABaIUTE JpYXKecTBa €
3a]IbJDKCHUE HAa KOMIIETEHTHHTE OpraHd Ha Abp)KaBaTa-wieHKa [0
TIPOU3XO0/1 Ha YTPABIABAILO APY’KECTBO, HE3ABHCUMO JIaJIH JIPYKECTBOTO
Ch3/aBa KJIOH WJIM He, Jajld TNpeNocTaBs yCIyrH WM HE B Jpyra
IbpKaBa-wIeHKa, 0e3 Ja ce 3acsraT pasnopen0duTe Ha HacTosIIaTa
TUPEKTHBA, KOUTO BB3JIAarar OTTOBOPHOCT HAa KOMIETEHTHHUTE OpraHd
Ha Ipuemaliara yrnpasisiBalloTO JPY’KECTBO Ibp)KaBa-wICHKA.

Ynen 11

1.  Kanmudunupanute yvyacTuss B YIpaBisBalld IpYXKeCTBa ce
ypeXaaT OT CBHUIUTE MpaBuia KaTro ycraHoBeHute B wienoBe 10, 10a
u 106 ot Jupextusa 2004/39/EO.

2. 3a uenuTe Ha HACTOSAIIATA AUPEKTHBA TEPMUHHTE ,,AHBECTHUIIMOHEH
MOCPEeIHUK U ,,AHBECTHLIMOHHU TOCPEAHUIN, ChIbPIKAIIN CE B YJICH
10 ot dupextusa 2004/39/EO, o3HauaBart ,,ynpaBisBalio JPYXKeCTBO™ U
,,yTIPaBISIBAIN JIPYKECTBA .

3. 3a gma ce ocurypd IIOCIEJOBAaTE€lIHO XapMOHU3UpaHE Ha
Hactosimata aupektnBa, EOLIKIT moxke ma pa3paboTBa NPOEKTH Ha
pEryJlaToOpHU TEXHUYECKU CTAaHJapTH 3a U3rOTBSHE Ha H3uepIaTelcH
CIHCHK Ha CBEICHHATA, NPEABUACHH B HACTOSIINS WIEH, ChIbPrKal]
mpenpatka kbM wieH 100, maparpad 4 ot upexrmsa 2004/39/EO,
KOMTO Ja ObJe BKIIOYEH OT MPEIUIOKUINTE MpUoOpeTaTesn B YBEIOM-
nenuero, 6e3 ma ce 3acsra wieH 10a, maparpad 2 OT mocodyeHata
JUPEKTUBA.

Ha Kommucusita ce nenerupar npaBoMOIIKMSI 3a TIPHEMAaHE Ha IOCOYCHUTE
B TpeTa aMHEes] PeryJIaTOPHU TEXHUYECKH CTaHIApTH B CHOTBETCTBHE C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

3a 1a ce OcUTypsT €JHAKBU YCJIOBUS Ha IpUIaraHe Ha HACTOSIIUS WICH,
EOLIKIT moxe nma pa3paboTBa MPOEKTH HA TEXHHUYECKH CTAHAAPTH 32
U3IIBJIHEHUE C LEJl YCTaHOBABAaHE HAa CTaHIAPTHU (HopMyJssipu, oOpa3uu
U TIPOLEeIypH 3a YCIOBHsTa Ha MpOLeca HAa KOHCYITalUd MEXIYy ChOT-
BETHUTE KOMIIETEHTHH OPraHH, KakTo € moco4yeHo B wieH 10, maparpad
4 or Hupextusa 2004/39/EO.

Ha Kowmmucusta ce mpemocTaBsT NMPaBOMOLIMS 32 NpPHEMaHe Ha IMOCO-
YCHUTC B IIbpBa aJIMHCA TCXHUYCCKH CTaHAAPTH 3a U3IIBJIHCHUEC B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.
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Ynen 12

1. Bcsika appiKaBa-4IeHKa U3rOTBS MPYACHLUAIHU IIPaBUIA, KOUTO
YIpPaBIABAIIUTE JPYXKECTBA, IONYyYWIM paspelleHHe B  ChLIAaTa
Ibp)Kapa-wIeHKa, CIa3BaT II0 BCSIKO BpeMe€ II0 OTHOLICHUE Ha
neiiHocrra no ynpasienue Ha ITKMIILK, nomyuwnu paspemieHue B
CBHOTBETCTBHE C HACTOSAILATA IUPEKTHBA.

HO-C]’ICHH&J’IHO KOMIICTCHTHUTE OpraHu Ha [AbpiKaBaTa-4JICHKa II0
IIPOM3XOJA Ha YIOpPaBIABAIlO JAPYKECTBO, KAaTO OTYUTAT CHUIO U
xapaktepa Ha ITKMIILK, ynpasnsBaHo OT ynpasisBamo APYXKECTBO,
H3UCKBAT OT BCSKO TAaKOBa APY’KECTBO:

a) 1a WMa CcTa0WJIHA aJMHHUCTPAaTHBHA M CUYETOBOJHA OpTaHU3aIlMs,
pasnopendu 3a KOHTPOJI M CHTYPHOCT B 00JiacTTa Ha 00pabOTBaHETO
Ha CJICKTPOHHU JIaHHM, KAaKTO W aJIeKBaTHH MEXaHU3MH 32 BbTPEILICH
KOHTPOJI, BKJIFOUBAIIM IO-CICIMAIHO TpPaBWia, OTHACSIIUM C€ [0
JIUYHUTE CHENKM Ha HErOBHUTE CIIY)KUTENH WM MPUTEKAHUETO HIIU
YIPABICHUETO HAa HWHBECTUIMH BBHB (UHAHCOBU HHCTPYMEHTH C
orJie]] HHBECTUPAHETO 3a COOCTBEHA CMETKAa M OCHTypsiBaHE, BCSKa
craenka, BkmouBama ITKUIIIK, ma moxke ma ObAe BB3CTaHOBEHA
Hal-MalKOTO TIO OTHOIIEHHWE Ha HEWHHS MPOW3XOJ, CTPAHHUTE IO
Hesl, HEMHOTO eCTEeCTBO, KAKTO M OTHOCHO BpPEMETO W MACTOTO Ha
ocobuiecTBsiBaHe, U 4e aktuBute Ha [IKUIILK, ympammsBanu ot
VIPaBJISBAIO JIPYKECTBO, Ca HWHBECTUPAaHH B CBHOTBETCTBHE C
(OHIOBUTE TIpaBWIIA WM YYPEOUTEITHHUTE JOKYMEHTH W TPAaBHUTE
pasmopendu, KOUTO ca B CHIIA;

0) 1a € CTPYKTypUpaHO M OpPraHHU3UpaHO, Taka ue Ja CBeXIa 0
MUHUMYM pHCKa OT HakbpHsBaHe Ha wuHTepecute Ha [IKUIILK
WIM Ha KIAEHTUTE TOpaayd KOH(QIUKTH Ha WHTEPECH MEXKIy
JIPY’)KECTBOTO ¥ HETOBHUTE KIMEHTH, MEXIY JBaMa OT HETOBHUTE
KJIMEHTH, MeXAy eauH oT kiaueHtute u ganeHo IIKUIILIK wnwm
mexnay nse [TKUIILIK.

2.  YmpapisBaliuTe APYKECTBA, YHETO Ppa3pellieHHue MOKPHBA ChHIIO
yciyrara 1o yhpaBleHue Ha mnopTdeill Bb3 OCHOBA Ha MPEICHKA,
nocoueHa B wieH 6, naparpad 3, Oyksa a):

a) HE MOJXE Jla MHBECTHpAT LICNHs WA YacT OT moprdeilia Ha MHBEC-
TUTOpa B JSJIOBE HA TPEONPHATHS 32 KOJEKTHBHO HHBECTHPAHE,
KOUTO TE YNPABJISABAT, OCBEH aKO IMOJyYaT MPEABAPHTEIHOTO OOIIO
o100peHue OT KIIMEHTa,;

0) mo/ute)kaT IO OTHOIICHWE Ha YCIYTHTe, IIOCOYeHH B WiIeH O,
naparpad 3, Ha pasnopendure, npensuneHu B JupextuBa 97/9/EO
Ha EBpomeiickust mapmamenT m Ha CswBera ot 3 mapt 1997 r.
OTHOCHO CXeMHTe 3a obesiereHne Ha uHBecTHTOpHTE ().

3. be3 ma ce 3acsara unen 116, Komucusita mpuema dpe3 nenerupanu
axToBe M4 B choTBeTcTBHE C uieH 112a <« MepKH, KOMTO KOHKpe-
TU3HUpAT MPOLEIypUTe U pa3nopenodure, mocodeHu B maparpad 1, Bropa
anuHest, OykBa a), U CTPYKTYpUTE U OPraHU3allMOHHUTE M3UCKBAHUS 32
CBEXKZIaHEe OO MUHMMYM Ha KOH()JIMKTHTE Ha HHTEPECH, ITOCOYCHU B
naparpa¢ 1, Bropa anuHes, OykBa 0).

4. 3a ma ce OCHTYpST €JHAKBH YCIOBHS Ha IpHJIaraHe Ha HACTOSIIUS
unied, EOLIKII moxe na pa3paboTBa NPOEKTH HAa TEXHUYECKU CTaHIApTH
3a U3MBIIHEHHE C [N OmpefelsHe Ha YCIOBHATa HAa IPHIAaTaHe Ha
JeJerMpaHuTe akToBe, npueTH oT Komucusara no OTHOLIEHUE Ha Ipole-
JypHTe, pasnopeadute, CTPyKTypUTe U OPTraHH3aI[MOHHNTE M3UCKBAHMUS,
IIOCOYCHH B maparpad 3.

(') OB L 84, 26.3.1997 r., c1p. 22.



2009L0065 — BG — 17.09.2014 — 004.001 — 34

Ha Komucusrta ce mpemocTaBsAT MpaBOMOUIMs 3a MpUEMaHE Ha IOCO-
YEHWUTE B ITbPBA AJMHES] TEXHUYECKU CTaHIAPTH 3a M3IBIHEHHE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 13

1. Koraro 3akOHOJATENICTBOTO Ha ABPXKABATA-WICHKA MO MPOH3XO]]
Ha YIPAaBISBALIOTO APYKECTBO, C OIJIeA MO-¢DEKTUBHOTO MPOBEXKAAHE
Ha JeHHOCTUTE Ha JPYXKECTBOTO, II03BOJISABA HA YNPABJISABAIIUTE
JIPYXKeCTBa [a JeNeTUpaT Ha TPETU JIHMIA OCBHIIECTBABAHETO OT TAXHO
VME Ha eIHa WIM TOBeYe OT TeXHUTe (YHKUWH, TpsiOBa na Obaat
U3IBJIHCHH BCHYKH OT CICTHHUTE YCIOBHSI:

a) yIpaBIABAIOTO APYKECTBO TpsiOBa nOa wWH(OpMHpa 3a TOBa IO
HOAXOMAIl HAaYWH KOMIETEHTHUTE OpPraHU Ha Abp)KaBaTa-wICHKa IO
IPOU3XOJ Ha YNpPaBJIABAIIOTO APY’KECTBO; KOMIIETEHTHUTE OpIaHH
Ha JbpXKaBaTa-wIEHKa IO MPOM3XOJ Ha YIpPaBIABAIOTO APY>KECTBO
TpsiOBa na npenanar 6e3 3abaBsiHe HHPOPMALIUATA HA KOMIICTCHTHUTE
OpraHy Ha AbpxaBaTa-wieHKa 1o mpousxoj Ha ITKHIIIK;

0) MaHmATHT He TPsAOBa Ja BB3MPENATCTBA TOOPOTO yIpaKHABAHE Ha
HaJ30pa BBbPXY YNPaBISIBAILIOTO JPYXKECTBO; B YACTHOCT TOH He
Tpsi0Ba J1a BB3MPEIATCTBA YNPABIABAIIOTO APYKECTBO Aa ACHCTBa,
muro Ha ITKUIIIK na Obae ynpaBiasiBaHO C orjel Hai-moOpute
UHTEPECH Ha MHBECTUTOPHTE;

B) KOraTo JEJErHMpPaHeTO C€ OTHACS IO YIpaBJICHHE HAa MHBECTHIUUTE,
MaHIATHT TPsOBa Na Oble BB3JaraH caMo Ha NPEeNIpHTHs, KOUTO ca
MOJIYYMJIM pa3pelIeHHe WM Ca PEerHCTPUPaHU 3a LENUTE Ha yIpaBs-
JICHUETO Ha aKTUBUM U ca IOJUIOKEHH Ha MpyJAeHLMaleH Haa30p;
JIeTIeTHpaHeTo TpsiOBa 1a Oble B CHOTBETCTBHE C KPUTEPUH 32
npepasnpeeiecHie Ha WHBECTUIMHUTE, YCTAHOBSIBAHW MEPUOJMYHO
OT YIpaBJISBALIUTE JIPY>KECTBA;

F) KOrato MaHZAaTbhT CC€ OTHACA OO0 YIIPAaBJICHUEC HAa HWHBCCTUIHUH H €
BB3JIOKCH Ha MNpEeArpuiaThue OT TpETa AbpiKaBa, Tp5I6Ba Jaa 6’[)2[6
OCUTYPCHO CBHTPYAHHUUYCCTBO MEXKIAY CHOTBETHHUTC OpPraHu, OCHIICCT-
BsABalld HAA30p,

1) MaHZAAT, CBBP3aH C OCHOBHAaTa (DYHKLIHWS Ha YIPABJICHHE Ha WHBEC-
TULIMUTE, HE TpsAOBa Ja ce Bb3Jara HUTO Ha JENO3UTapa, HUTO Ha
JPYyTo NpenpusiTHe, YUUTO UHTEPECH MOraT Aa ObaaT B KOHQUIUKT C
Te3W Ha YIPaBJABAIOTO JPY)KECTBO MJIM Ha IPUTS)KATETUTE Ha
JISIOBE;

e) TpsbBa Ja ChHUIECTBYBAT MEPKH, IO3BOJIABAIM Ha JHMLATA, PBHKO-
BOJICIIM JICHHOCTTA Ha YINPABISABAIOTO JPYKECTBO, Aa KOHTPOJHpAT
e(eKTUBHO IO BCSKO BpeMe NeWHOCTTa Ha MPEeNIpHITHETO, HA KOETO
€ BB3JIOKEH MaHJATbhT;

’K) MaHIATBT He TpsAOBa Ja BB3NPEISTCTBA JIMIATA, PBHKOBOACIIN
JNeWHOCTTa Ha YNpPaBisABAIIOTO JPYXKECTBO, 1a MAaBaT IO BCAKO
BpeMe JIOIBJIHUTEIHN MUHCTPYKIIMH Ha MPEANPUATHETO, Ha KOETO ca
JenerupaHd  (QYHKIMH, U Ja OTTEINIAT MaHjaTa ¢ He3abaBHO
JIeficTBUE Ha OTTEIJIIHETO, KOraTo TOBAa € B MHTEPEC HAa HMHBECTH-
TOPUTE;

3) B CBOTBETCTBHE C €CTECTBOTO Ha (YHKIHMUTE, KOHUTO MIe Ce
JeNeTpar, MNpPeANpPUITHETO, Ha KOETO e ObaarT aelerHpaHd
(dyHKIMUTE, TPsOBa na Obae KBATM(UIMPAHO W B CHCTOSHUE Ja
OCBHIIECTBSIBA CHOTBETHUTE (DYHKIUH; W

n) npocnekture Ha [TKUIIIK TpsOBa na u3dposBat GpyHKIHUTE, KOUTO
YIPaBISIBAIIOTO JPYXKECTBO MMa pa3pellleHHe Ja Jelerupa B ChOT-
BETCTBHE C HACTOSIIUS YIEH.
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2. OTroBOpHOCTTa Ha YHPAaBJISABALIOTO JAPYXKECTBO MM Ha JEIo-
3UTapa He MoOXe Ja ObJe 3acerHaTa OT JelerdpaHe Ha (QyHKOIMH Ha
TPETH JMIAa OT CTPaHa Ha YNpPaBIABAIIOTO APYKECTBO. YIPaBIABALIOTO
JpY’KECTBO HE MOJXe Jia JeNieTHpa CBOUTE (YHKINH B TaKkaBa CTEIEH, e
Jla OCTaHe JIPYXKECTBO ,,IOIEHCKA KyTUs .

Ynen 14

1. Bcska ObpkaBa-ulI€HKa YCTaHOBsABa IIpaBWJIaTa 3a IOBEIEHHE,
KOETO IOJYYMJINTE paspelllcHuEe B Ta3d AbP)KaBa-4JCHKA yIpPaBiIABalld
JIpYy’KeCTBa CIIa3BaT IO BCAKO Bpeme. Te3nm IpaBmia IpuiiaraT Hai-
MQJIKOTO MpPHUHIMINTE, YCTAHOBEHM B Hacrosiums naparpad. Tesu
MIPUHLUIN 3a0bDKABAT YIPABIABALIOTO APYXKECTBO:

a) Ja AelCTBa NpU YNpaXKHSABaHE HAa CBOSTA JEHHOCT JIOSUTHO M CIIpa-
BeUIMBO B Hail-noOpust uHtepec Ha [TKUIILIK, xoeto ynpasnsBa, u
Ha MHTETPUTETa Ha Ta3apa;

0) ma nefictBa ¢ HEOOXOAWMHTE YMEHHS, TpIDKa M BHUMAHHE B Haii-
nobpus unrepec Ha IIKMIIIK, xoeTo ymnpasisiBa, 1 Ha UHTETPUTETA
Ha 11a3apa;

B) /la UMa U J1a U3M0J3Ba €(PEeKTUBHO PECypCUTE U MPOLEAypUTE, HEOO-
XO0OUMHU 3a HpaBl/IJ'IHOTO HpOBC)KZ[aHC Ha CBOUTEC CTOIIaHCKH
JNIEMHOCTH;

T) Ja mojara yCWiHs Ja u30srBa KOHQJIMKTH Ha HHTEPECH, a KOTaTo
MocjeIHUTE HE Morar Ja Obaar wu30erHatu, Jia rapaHTupa, de
[NKUIILK, xouto ympasisiBa, ca TPEeTHpPaHU CIPABEIUINBO; U

I) 1a ce choOpa3sBa ¢ BCHUKH PETyJIaTOPHH M3MCKBAHMS 32 OCBHIIECT-
BSBAHETO HA CBOUTE JICHHOCTH, Taka 4e Jia JONPHHACS B HaW-rojsiMa
CTENEH B II0J3a Ha CBOMTE HMHBECTUTOPM M Ha HHTEIpUTETa Ha
nasapa.

2. be3s ma ce 3acsra wien 116, Komucusra npuema 4pes nenerupanu
aktoe M4 B croTBeTcTBHE C wieH 112a <« Mepkm 3a OCHTypsIBaHE
CIIa3BaHETO Ha 3aJbJDKCHHATA, OCOUCHHU B maparpad 1, oT crpaHa Ha
YIPAaBISIBAILOTO IPY>KECTBO, KaTO MO-CIEHUATHO:

a) YCTAQHOBSIBa MOAXOASAIIN KPUTEPHUHU 3a YECTHA M JIOSIHA IEHHOCT, C
HEOOXOJIMMHUTE YMEHHUs, TPUKa U BHUMAaHHUE B Hail-IoOpHUsl MHTepec
Ha [MKUIILK;

§

~

yTO‘{HﬂBa l'lpl/lHI_II/Il'Il/lTe, HCOGXOZ{I/IMI/I C Oejg aga ce FapaHTMpa, qe
VIPABJISBAIIUTE JPYKECTBA M3MOJI3BAT €(DEKTUBHO pECypcUTe U
MpOLeypUTE, KOUTO Ca HEOOXOIMMH 3a MPABUIHOTO OCHLICCTBSIBAHE
Ha CTOIIAHCKaTa MM JIEHHOCT; U

B) OIpeleNns CTBIIKHTE, 32 KOUTO MOYKE OCHOBATEIHO Jla C€ OYaKBa OT
YIpPaBISBALIUTE [pYXKECTBA Ja IMpealpHeMar ¢ el OTKpPUBAHE,
NpeOTBpaTsBaHe, yNMpaBIeHHE W/WIN ONOBECTSABaHE HAa KOH(MIMKTH
Ha MHTEPECH, KAKTO M YCTAaHOBSIBAHETO HA MOAXOISLIN KPUTEPUU 3a
oIpeAeNnsHe Ha BUAOBETe KOH(QINKTH Ha MHTEPECH, CHIIECTBYBAHETO
Ha KOWTO MOXKe Ja HaBpenn Ha mHTepecute Ha [TKUIILIK.
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3. 3a ;a ce ocUTypsT €IHAKBM yCIIOBHS Ha MpUJaraHe Ha HACTOSIIUS
uynen, EOLIKIT moxe na pa3zpaboTBa NpOEKTH Ha TEXHHYECKH CTaHIAPTH
3a U3IBJIHEHUE C LEN ONpeJe/siHe Ha JeJEerMpaHuTe akToBe, MPUETH OT
Komucusta mo OTHOLIEHHE HA KPUTEPHUTE, NPHHIUIIUTE U CTBIIKHTE,
[OoCOYeHHU B naparpad 2.

Ha KomucusTa ce mpefocTaBsT MPaBOMOIIMS 3a MPUEMaHE Ha IMOCO-
YEHHUTE B IIbPBA aJHMHEs TEXHUYECKU CTAHAAPTU 33 M3IIBIHCHHE B CHOT-
BetcTBHe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

Ynen 14a

1.  JIppKaBUTE WICHKM H3UCKBAT OT YNPAaBJsABAIIUTE IpPYy>KeCTBa Ja
YCTaHOBSAT WM TPHJIAraT MOJHUTHKH M TPAKTUKU 33 BB3HAPKACHHATA,
KOWTO OTrOBapsT U HAachpyaBaT Pa3yMHOTO M e(EKTUBHO YIpaBIICHHE
Ha pUCKAa W HE MOOUIPSIBAT IMOEMAaHETO Ha PHCK, HEChOOpa3eHo ¢
PHUCKOBUTE TpPOQUIM, TpaBUiaTa WIH YYPEAUTCITHUTE IOKYMEHTH Ha
ynpasmsiBanute ot Tax [IKUIILK, n He 3acsraT W3mbIHEHHETO Ha
3a]IbJDKEHHETO Ha YIPAaBISBAILIOTO JIPY)KECTBO Ja JeiicTBa B Haid-
no0bp uHTepec Ha [TKUIILIK.

2. TlonuTHKHMTE W TPAKTUKUTE 3a BB3HATPAXKICHUATa OOXBALIaT
MOCTOSIHHATA M IPOMEHJIMBaTa 4YacT Ha 3alUIaTUTe M IICHCUOHHHTE
IpaBa 110 IpeleHKa Ha padoToAaTes.

3.  TlomuTHKHUTE M NMPAaKTUKUTE 3a Bb3HAIPAKICHUATA CE MpHiaraT 3a
KaTeropuuTe NEepCOHAI — BKJIIOYHTEIHO BHCUIETO PBHKOBOJICTBO,
CIIy)KUTEIIUTE, TOEMallld pPHUCKOBE, U CIYXHUTEIUTE C KOHTPOJIHHU
(GYHKIMH, KaKTO M BCEKH CIYXKHTEJ, YHETO OOINO BB3HATPAXKICHUE TO
MOCTaBs B ChIlIaTa KaTEropusi Bb3HATPaXKICHHUS KaTO Ha BUCIIETO PBHKO-
BOJICTBO M Ha CIYXUTEJIHTE, IOEMaIld PHCKOBE — YHUTO TIpode-
CHOHAJIHM JIEHHOCTH MMAT ChILIECTBEHO BB3JIEHCTBHE BHPXY PHUCKOBHTE
npodwIK Ha yNpaBisIBAIINTE APY’KECTBA WM HA YNPABISIBAHUTE OT TSIX
TIKUIILK.

4. B cwotBerctBue ¢ wieH 16 ot Permament (EC) Ne 1095/2010
EOLKII m3gaBa HACOKHM 32 KOMIIETEHTHHTE OpPraHH WJIH YYacCTHULIUTE
Ha (MHAHCOBHTE Ma3apH OTHOCHO JIMIATa, MOCOYEHH B maparpad 3 or
HaCTOAIIUA YWICH, W MNPWIAraHeTo Ha IPUHOUIIATE, MMOCOYEHU B YICH
146. Te3n HACOKM OTYMTAT NPUHLUIHNTE HA PasyMHHUTE IOJMTHKH 32
BB3HArpaXaeHusTa, TnocodyeHn B [Ipernopbka 2009/384/EOQ  Ha
Kowmucwusira ('), pazmepa Ha ymnpaBisIBaI[OTO APYKECTBO M HA YIIPABIIs-
Banute ot Hero IIKMIILK, BbTpemHaTa ¥MM opraHusaunus, KakTo MU
€CTEeCTBOTO, 00XBaTa W CIOXHOCTTA Ha TEXHHUTE JeHHOCTH. B mporieca
Ha paspaborBane Ha Hacokutre EOLIKII cu cbTpyaHuuu TsicHO ¢ EBpo-
neiickus HamzopeH opraH (EBpomeiicku 6ankoB opran, EBO), ch3nanen
¢ Permament (EC) Ne 1093/2010 na EBpomeiickusi mapiaMeHT ¥ Ha
Coaeta (%), ¢ e @ ce OCHTYpH ChIVIACYBAHOCT C pa3pabOTEHHTE 3a
IOPYTH CEKTOPH Ha (DMHAHCOBHTE YCITyTH W3UCKBAHUS, ITO-CIEIHATIHO MO
OTHOIICHHE HA KPEAUTHUTE MHCTUTYLUMH U  HUHBECTUIIMOHHHTE
MOCPETHUIIH.

(") Ipenopska 2009/384/EO na Komucusra ot 30 anpuia 2009 r. OTHOCHO MOJIH-

THKaTa Ha Bb3HArpakIeHus B cekropa Ha ¢uHaHcoBute yciyru (OB L 120,
15.5.2009 r., ctp. 22).

(?) Pernament (EC) Ne 1093/2010 na Esponeiickust napnament u Ha CbBeTa OT
24 noemBpu 2010 r. 3a ce3gaBaHe Ha EBpomeiicku HanzopeH opran (EBpo-
nelicku GaHKOB opraH) u 3a m3MmeHeHue Ha Pemenue Ne 716/2009/EO u 3a
ormsina Ha Pemenne 2009/78/EO na Komucusta (OB L 331, 15.12.2010 r.,
ctp. 12).
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Ynen 146

1. Ilpu pa3paGoTBaHETO U NPUIATAHETO HA MONUTUKUTE 3a Bb3HA-
rpaXkJIeHUATa, IOCOYEHH B uieH |4a, ymnpaBisBalIuTe Ipy’KecTBa
cbOI0aBaT CIEAHUTE NPUHLIUNN IO HAYUH U JO CTENEeH, IMOIXOIAII
3a TeXHHS pa3Mep, BbTpElIHa OpraHu3alus U 3a XapakTepa, o0XBaTa U
CIIO)KHOCTTA Ha TAXHATa AEHHOCT:

a) TONMTUKATa 3a Bb3HArPaXKIEHHATA CHOTBETCTBA M HAChpyaBa
pPasyMHOTO ¥ e()eKTHBHO YIpaBJICHHUE HA PHCKA, KATO HE MOOIIPSBa
MMOEMaHETO Ha PHCKOBE, KOMTO HE ca ChOOpa3eHH C PHCKOBUTE
npodHIH, ycTaBa WK YUPEIUTEITHUTE JOKYMEHTH HA YIPABISIBAHUTE
ot Tax ITKUIILK;

0) MONMUTHKATa 332 BB3HATPAXKACHHUITA CHOTBETCTBA Ha OW3HEC CTpa-
TErusATa, LEJUTe, IEHHOCTUTE U HWHTEPECUTe Ha YIPaBIABAIOTO
npyxectBo U Ha ympasngBaHnute oT Hero IIKUIIIK u na unBectu-
topure B [IKUIILK w BrirouBa Mepku 3a MpemoTBpaTsSBaHE Ha
KOH()JIMKTUTE HA WHTEPECH;

B) TOJIUTHKATa 3a BB3HArPAXKIEHHUATA CE€ NMpHeMa OT PhKOBOAHHUSA OpraH
Ha YIpPAaBISABAIIOTO JPYKECTBO B M3MBJIHEHHE HA HAJ30pHHUTE MY
(yHKIMM, KAaToO TO3W OpraH TIpHeMa | Hal-Malko BEeIHBXK
TOAMIIHO IOJjiara Ha mperyie] oOImMTe MPUHIUIKA Ha MOJUTHKATa
3a BB3HArPaXAEHHUATa U OTroBaps W CIEAM 3a TSAXHOTO IpUJIaraHe;
3aJjauuTe, IOCOUYEHH B HAacTosIaTa OyKBa, C€ OCHIIECTBSIBAT CAMO OT
YJICHOBETE HA pPBKOBOJHMUS OpPraH, KOWTO HSMAT H3ITBIHUTEIHH
(YHKIIMH B CHOTBETHOTO YIIPABISIBAILO JAPYKECTBO M KOHTO HMAaT
€KCIePTeH ONHT B YNPaBJICHUETO HA PUCKA U Bb3HATPAXKICHHSITA;

I') U3NBJIHEHUETO Ha IOJMTHKATa 3a BBb3HATpaXKIEHHATA Ce IMojylara
Hail-MaJIkO BEIHBK TOAMIIHO Ha LEHTPaJleH | HE3aBUCHUM
BBTpEILEH Iperje]l Ha CIa3BaHETO Ha IOJUTUKUTE M TNPOLEIypUTE
3a BB3HATPAKACHUSATA, IPUETH OT PHKOBOAHUS OpraH B M3ITbIHEHHE
Ha HETOBHUTE HAI30pHHU (YHKINY;

II) CIY)KUTEJHTE, W3IBIHABAIIA KOHTPONHH (YHKIHH, MOJTy4aBar
BB3HArPaXKICHNE, CHOOPa3eHO C MOCTHI'AHETO HA IIEIHTE, CBHP3aHH
¢ (YHKIMUTE WM, HE3aBUCHMO OT DPE3yJTATHTE Ha CEKTOpUTE Ha
JIeHHOCT, KOUTO KOHTPOJIHPAT;

e) BB3HAIPAXKIACHUATA HAa BUCHIUTC CIIYKUTCIIH, pa6OTeH.[I/I B ofiactra
Ha YIPaBJICHUETO Ha pHUCKAa MU CBHOTBETCTBUCTO, CE€ KOHTPOJUPAT
IIPAKO OT KOMHUTETA 110 BB3HArpaXI€HUATA, B cnyqaf/i Y€ UMa TaKbB
KOMHUTCET,

’K) KOTaTO ~ BB3HATPXKICHUETO € OOBBP3aHO C PpE3yNTaTUTe OT
JIEfHOCTTa, HETOBHAT OOII pa3Mep ce OCHOBaBa Ha KOMOMHALUS OT
OIICHKaTa 3a pe3yJTaTHTEe Ha OTAETHOTO JIMIE W Ha CHOTBETHOTO
cTomaHcko mopapasnenenne wiu chorBetHOTO I[IKUIIIK w Ha
TEXHUTE PHUCKOBE, U LSJIOCTHUTE pE3yJNTaTH Ha YIPaBIsSBaAILIOTO
NPYXKECTBO, KaTO NPH OIeHKaTa Ha WHAWBHIYaTHUTE PE3yJITaTH Ce
B3eMaT NpeaABH] (PMHAHCOBH M HE(QUHAHCOBU KPUTEPHH;

3) OIleHKaTra Ha pe3yJTaTUTe € YacT OT MHOTOTOIWIIHA paMKa, Ch0OO-
pa3eHa ¢ mepuojAa Ha Ibp)KaHe, MPernopbyaH Ha MHBECTHUTOPUTE Ha
[KUIILK, ympaBisBaHO OT YIPaBISBAIIOTO IPYXKECTBO, 32 N1a CE
rapaHTupa, 4e NpoLechT Ha OLEHKa C€ OCHOBaBa Ha MO-IBJITOC-
pounute pesynraté Ha [IKUIILK u uHBECTHIIMOHHUTE My PHCKOBE
U d4e (aKTUUECKOTO H3IUIallaHe Ha EJEMEHTHTE OT Bh3Harpax-
JICHUETO, OOBBP3aHH C pPE3yATaTHTE, CE pa3cpouBa B pPaMKHUTE Ha
CBUINS TIEPHOJ;
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u)

TapaHTUPAaHOTO MPOMEHJIMBO BB3HATPAXKICHUE C€ MPENOCTaBs IO
U3KIIOYEHHE €IUHCTBEHO B KOHTEKCTa HAa HA3HAYABAHETO HA HOBU
CIIy)KMTEIM M C€ OrpaHMYaBa J0 IbpBaTa TOJUHA ClleJl Ha3Haya-
BAHETO;

TMOCTOSAHHU W MPOMEHJIMBUTE CJIEMCHTU Ha O6IJ.IOTO BB3HArpaXxaI€Hue
ca noaxonsuio 6aJ'IaHCI/IpaHI/I, KaTO IHOCTOAHHUAT €CJICMCHT IIpEa-
CTaBJIdBa JOCTAaTb4YHO BHCOK IsJ1 OT O6].LlOT0 BBb3HaArpaxI€CHUC, Taka
YC Ja MO3BOJIKIBA IIPUIIAraHCTO HA HAIIBJIHO I'bBKaBa IIOJIMTHKA 3a
MNPOMCHJIIUBUTEC CJICMCHTU Ha Bb3HAIPAXIACHUCTO, BKJIKOYUTCIHO
BB3MOXHOCTTa J1a HE€ CC€ H3IUIalla IIPOMCHJIMB CJICMCHT Ha Bb3HA-
TPaXIACHULCTO,

IJiamanudaTa, CBbp3aHu C MPCACPOYHOTO MPEKpaATABAHE Ha AOTOBOD,
OTpa3siBaT IMNOCTUTHATUTE B TCUCHHUC Ha BPEMETO pPE3YyJTaTh MU Ca
ONpE€ACJICHU IO TaKbB HA4YWH, Y€ Jda HC CC€ Hacbp4daBa HCYCIICXDBT,

HU3MCPBAHETO HA PE3YJIITATUTE OT I[eﬁHOCTTa, H3II0JI3BAHO 3a H3YHC-
JIIBaHC Ha IPOMCHIIMBUTC CJIEMCHTU Ha BB3HAIPAXKIACHUCTO WIN
CBbBKYITHOCTHUTC OT IIPOMCHIIMBHA CJICMEHTH, BKIIOYBA ISJIOCTCH
MCXaHU3BM 3a KOPCKIHWHU C eI OTYMTAaHE Ha BCHUYKH BHUIOBE
HACTOAIIN U 6'b,Z[EH.II/I PHUCKOBE;

B 3aBUCHUMOCT OT IIPaBHO-OPraHU3AllMOHHATa CTPYKTypa Ha
[NKUIIIK wu HeroBus ycTaB WIH YyYPEOUTEIHA JIOKYMEHTH
3HAUUTEIHA 9acT ¥ IPU BCUUKU cilydau Hai-manko 50 % oT Bceku
IIPOMEHJIMB €JIEMEHT Ha BBb3HAIrPaXIEHHETO CE€ ChCTOU OT JSJIOBE OT
cborBeTHOTO IIKMIIIK, paBHOCTOHHM NpaBa Ha COOCTBEHOCT MM
HHCTPYMEHTH, CBBP3aHM C AaKIUM, WIK DPABHOCTOMHU HENapU4YHU
HHCTPYMEHTH CBhC CTUMYJIM CBC ChOIaTa €(PEKTUBHOCT KAaTo Ha
UHCTPYMEHTHUTE, IIOCOUYEHH B HacTosAlaTa OykBa, OCBEH aKO YIpaB-
nennero Ha [TKUIILK npeacransBa mo-mManko ot 50 % oT oOurus
noprdeiin, ympasisBaH OT YNPaBIABaIlOTO JPYXKECTBO, B KOMTO
cilydail MUHMManHaTa croiHocT oT 50 % He ce mpuiara,

ITo oTHOImIEHHE HA MHCTPYMEHTHUTE, IOCOYEHH B HAcTosIaTa OyKBa,
ce Ipuilara MoAXoJsia MOJNUTHKA 33 3a1bpKaHe, LElAIla OCTUraHe
Ha CBOTBETCTBHE MEXIY CTUMYJIUTE W HHTEPECUTE Ha YIPaBIs-
Bam[oToO ApykectBo W Ha ympasmsiBanute oT Hero ITKUIILIK un ma
unBectutopure B TakuBa [IKMIILK. JlppkaBuTe 4YIEHKH WX
TE€XHUTE KOMIIETCHTHH OPIaHM MOTaT Jla HAaJIOKAT OIPAHUYECHUS II0
OTHOILEHME Ha BUJAA M CTPYKTypaTa Ha T€3Ud MHCTPYMEHTU WU Ja
3a0paHAT U3MO0JI3BAHETO HAa ONPENeNICH! HHCTPYMEHTH, KOraTo TOBa €
nenecbo0pasHo. Hacrosmiara GykBa ce mpmiara KakTo 3a 9acTTa OT
MIPOMEHJIMBUS €JIEMEHT Ha Bb3HArpaIE€HHETO, Pa3cpoyeHa B CBHOT-
BETCTBHE ¢ OyKBa H), TaKa M 3a 9aCTTa OT IPOMEHIIMBUS €IEMEHT Ha
BB3HATrPaXAECHUETO, KOATO HE € Pa3CpoueHa;

CHIIECTBEHA YacT M MpPH BCHUYKM ciydau Hai-manko 40 % ot
MIPOMEHJIMBUS €JIEMEHT Ha BB3HAarpaXKICHUETO C€ pa3CcpouBa 3a
CpOK, chOOpaseH ¢ mepuoja Ha IbpXaHe, MPernopbyaH Ha WHBECTH-
topute Ha cborBeTHOoTO IIKMIIIIK, u choTBeTCTBa TOYHO Ha
ectecTBoTO Ha puckoere Ha ToBa [TKUIILK;

CpoKbT, MOCOYEH B HACToAIIaTa OyKBAa, € Hai-MalKo TPH TOAVHH;
BB3HArPAXKAECHUE,  IBJDKUMO  CBhIVIACHO  JOTOBOPEHOCTH  3a
pa3cpouBaHe, ce IOJydaBa M3IJIO NPH CIa3BaHE Hal-Malko Ha
NPUHLUIA 32 TPONOPLUUOHATHO H3IUIAIAHE BBB BPEMETO; IPH
MPOMCHJIMB €JIEMEHT Ha BB3HATPAKACHUETO B OCOOEHO TIOJSIM
pa3mep m3tamaneTo Ha moHe 60 % ot cymara ce otiara,
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0) TIPOMCHJIMBOTO BB3HATPAKACHUE, BKJIIOUUTEIHO pa3cpoueHara yact
OT HEro, ce W3IUIAIla WK € IbJIKMMO EAMHCTBEHO aKo € ChoOpa3eHo
¢ (pMHAHCOBOTO CHCTOSHHE HA YIPABIABALIOTO JPY>KECTBO KATO ISUIO
U € ONpaBJaHO OT TJEeJHAa TOYKA HA PEe3yNTaTUTe Ha CTOMAHCKOTO
nonpazaenenue, Ha [TKUIILK un Ha chOTBETHHS CIyKUTEIL.

OO6mmAT pa3Mep Ha NMPOMEHINBOTO BB3HATPaXKICHHE KAaTO IPABHIIO
Cce HaMajsiBa 3HAYUTEIHO IIPU IOCPEACTBEHH WIH OTPULATEIHU
(hMHAHCOBH pe3yNTaTH Ha YNPABIABAIIOTO JPYKECTBO MM HA CHOT-
BetHoTo [IKMIILIK, kaTto ce B3eMaT mNpeaBUA KakTO TEKYLIH
KOMIICHCAllUY, Taka W HaMaleHWs B H3IUIALIAHETO Ha CYyMH,
HAYUCJIEHH 3a MMHAaJ IIEpUOJ], BKIIOUHUTEIHO M 4Ype3 MEpPKU 3a
,JIONIM pE3yNTaTH MIM OTHEMAaHEe HA BeYe HAYMUCIEHO Bb3HA-
rpaX<IeHHe;

1) ICHCUOHHATa IIOJIMTHKA CHOTBETCTBA Ha OW3HEC CTpaTrerusTa,
HEJIUTE, HCHHOCTUTE U ABJITOCPOYHUTE MHTCPECU Ha YHpPaBJIABALIOTO
Ipy>XecTBO M Ha ympaBisiBaHute oT Hero [TKUIILIK.

[leHncnoHHMTE TpaBa MO NpeleHKa Ha paboTomaTelsl e 3aTbpXkKaT OT
YIPaBIABALIOTO JIPY>KECTBO 1Mo (popMaTa Ha MOCOUYEHUTE B OyKBa M)
UHCTPYMEHTU 3a CPOK OT IET TOJMHHU, aKO CIYXHUTEIAT HalyCHe
YIOPaBIABALIOTO JpPYKECTBO MpeAu IeHCHOHHpaHe. B cmywail ue
CIIy)KUTENSAT JOCTUTHE IEHCHOHHA BB3PACT, OBDKMMOTO IO INEHCHU-
OHHHTE TIpaBa IO MpeleHKa Ha paboTomaTeNsl ce H3IUIAIA Ha
ciyxkurens mox (Qopmata Ha ompeAeneHUTe B OykBa M)
HHCTPYMEHTH, 3a KOUTO C€ Ipwiara MeTTOJUIIEH CPOK Ha
3abprKaHe;

p) OT CIYXHUTETUTE Ce M3UCKBA JIa CE 3abJDKAT JAa HE M3MON3BAT JIMIHH
CTpaTeruy 3a XeKMpPaHe WM 3aCTPaxOBaHe, CBbP3aHO C Bh3HATPaXK-
JICHUSATA WJIA OTTOBOPHOCTTA, C 11 Ja HaMalAT eeKTa Ha OrpaHu-
YaBaHE Ha PHUCKA, 3aJI0KEH B JIOTOBOPEHOCTHTE OTHOCHO BB3HATPaXk-
JICHUETO HM;

C) MPOMEHJIMBOTO BB3HATPKAECHHE HE C€ U3IUIalla IOCPEACTBOM
MHCTPYMEHTH WIH METOAW, KOUTO YJIEeCHSBaT 3a00MKaITHETO Ha
W3UCKBAHMTA, NPEABUICHH B HACTOSIIATA TUPEKTHBA.

2. B crworBerctBue ¢ wieH 35 ot Permament (EC) Ne 1095/2010
EOLIKIT moxe na moucka OT KOMIIETEHTHHUTE OpraHd wHpopmanus 3a
TIOJIUTUKUTE U MIPAKTUKUTE 32 Bh3HATPAKACHUATA, IOCOUEHH B WieH 14a
OT HACTOSIIATA JUPEKTUBA.

EOLIKII, B tscHO chrpynHudectBo ¢ EBO, BKiIIOYBa B HAcOKHUTE CHU
OTHOCHO MOJHTHKATa 32 BB3HArpaXIEHHATA pasnopendl 3a ToBa Kak
Ja ce MpuwiaraT pa3jIMuHUTE IMPUHIUIN 32 Bb3HArPaXAEHHE IO
CeKTOpH, KaTo Hampumep npexasuienute B JupekruBa 2011/61/EC Ha
Esponeiickust napiaament u #a Coeera (') u B J{upexrusa 2013/36/EC
Ha EBponeiickust napiamenT u Ha ChBera (%), KOTaToO CIYKHUTEIUTE HIIH
JpYrd KaTeropuu IEepCOHal M3BbPLIBAT YCIYTH, 3a KOUTO BaKar
Pa3UYHM NPUHIUNN 32 Bb3HArpakJeHUE 110 CEKTOPH.

(") Jupexrusa 2011/61/EC na EBpomeiickust mapiamenT 1 Ha CbBera OT 8 IOHH
2011 r. OTHOCHO fWIaTa, YHpPaBISABANIN AalTCPHATHUBHU HHBECTHIMOHHU
tdonmoBe u 3a u3meHenue Ha gupektuBu 2003/41/EO u 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB L 174, 1.7.2011 r.,
ctp. 1).

(®) [Mupexrusa 2013/36/EC Ha Esporneiickust mapnament u Ha CbBera 0T 26 0HH
2013 T. OTHOCHO [OCTBIIA JO OCBHIIECTBIBAHETO HA NEHHOCT OT KPEAHTHHUTE
MHCTUTYLMA M OTHOCHO TNPYACHLUMAIHHS HAI30p BBPXY KpPEAUTHUTE
WHCTUTYUMM ¥  WHBECTHIHOHHUTE IIOCPEIHUIM, 3a W3MEHEHHE Ha
JupextuBa 2002/87/EO m 3a ormsHa Ha gupektuBu 2006/48/EO u
2006/49/EO (OB L 176, 27.6.2013 r., ctp. 338).
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3. Ilpunnunure, npensuneHy B maparpad 1, ce mpuiarar 3a oOyaru
OT BCSAKAKbB BUJ, M3IUIALIAaHM OT YNPaBJABAIIOTO JpPY’KECTBO, 3a
BCUYKM CyMH, uM3liamanu npsko ot camure ITKUIIIK, BkatounTenHo
TaKCH 3a IIOCTUTHATH PE3YJTAaTH, U 3a BCAKO IPEXBBPIITHE Ha JSJIOBE
win akuuu ot IIKUIIIK B mon3a Ha Te3d KaTeropud NEpcoHal —
BKJIIOYUTEJIHO  BUCIIETO  PBKOBOJACTBO,  CIYXHUTEIUTE, IOEMaIln
PHUCKOBE, W CIY)KHTEIUTE C KOHTPOINHM (YHKIUH, KAaKTO H BCEKH
CIIyXMTEJl, 4YheTo OOI[0 Bb3HAIpaKAEHHE IO TIIOCTaBs B ChIlaTa
KaTeropusi BB3HArpPaXKJEHUs KaTO Ha BHUCLIETO pPBKOBOJACTBO U Ha
CIIyXKUTEIIUTE, MOEMallll PUCKOBE — YHMUTO MPO(eCcHOHANHU AeHHOCTH
HUMaT CBINECTBEHO BB3ICHCTBHE BBPXY PHUCKOBHTE NMPO(MIN Ha ympas-
JsBallUTE JPY’KECTBA WU Ha ynpasisBaHure oT Tax ITKHIILK.

4.  VYmpaBisBalIuTe APYKECTBA, KOUTO Ca 3HAYUMH OT IJIEJJHA TOYKa
Ha pa3Mepa cM WIM Ha pa3Mmepa Ha ynpasisBanute oT Tsax [IKUIILIK,
Ha BBTPEHIHATA CH OpraHH3alys M Ha €CTECTBOTO, 00XBaTa M CIIOXK-
HOCTTa Ha JEHHOCTTA CH, Ch3/1aBaT KOMHUTET IO Bb3HATPAKACHUSATA.
KomuTeTsT 1O BB3HArpaKIEHHATa C€ Ch3JaBa IO HAYMH, KOWTO MY
MO3BOJISIBA JIa TIPAaBM KOMIIETEHTHA W HE3aBUCHMa NpEIeHKa Ha MOJIH-
THUKUTE M NPAKTHKHUTE 32 BB3HATPKIECHHUATA, KAKTO U Ha BBHBEICHUTE
CTHMYJIM 3a yNpaBJeHHE Ha PUCKa.

KoMutersT 1m0 Bb3HAIPaXKICHUATA, CB3JAICH, KBAETO € YMECTHO, B
crorBeTcTBUE ¢ Hacokute Ha FEOIIKII, mocoyenn B wieH 14a,
maparpad 4, oTroBaps 3a IOATOTBSHETO HA PEIIeHHs OTHOCHO BBH3HA-
IpaKJCHUATA, BKIIOUUTEIHO OHE3M OT TAX, KOUTO MMAT MOCIEIULH 3a
pUCKa M YIOPABICHHETO HAa pHCKA HA CHOTBETHUTE YIPABISABALIM
apyxectsa i ITKUIIIK, u xouro TpsOBa 1a ObAaT B3€TH OT PBKO-
BOAHHSA OpPTaH B M3NMBIHEHHE HA Ham3opHaTa My (yHKnums. Komurerst
10 BB3HATPAXKIEHHATA CE IPEACENATENICTBA OT WIEH Ha PBKOBOJHHMA
OpraH, KOMTO HAMa M3NBJIHUTCIHM (DYHKIMM B CHOTBETHOTO YIIPaB-
JsIBallo JApY>KecTBO. UleHOBeTe Ha KOMHUTETa IO Bb3HAIPAXKICHUATA
ca WICHOBE HAa pPBKOBOJHHUS OpraH, KOMTO HAMAaT M3IIBJIHUTEIHU
(YHKIUH B CHOTBETHOTO YTPABIIABAIIO IPYXKECTBO.

AKO HaIMOHAJIHOTO NPaBO NPEBIKIA B PHKOBOJHMS OpraH jAa Obaar
MPEICTaBEeHH U  CIY)XKUTEIUTE, KOMHUTETHT [0 Bb3HATPAXKACHUATA
BKIIIOYBA CIUH WJIM IIOBEYE MPEJCTABUTCIN Ha Cciyxureiaure. Ilpu
W3TOTBSHETO Ha pENICHUSTa CH KOMHUTETHT II0 BBb3HArPaXKICHUATA
OTYHWTA ABJITOCPOYHHUS MHTEPEC HA MHBECTUTOPUTE M JPYTUTE 3aMHTE-
PECOBaHM CTPAaHHW U OOIECTBEHUS] MHTEPEC.

Ynen 15

VYrpapisBamuTe APY)XKECTBA MM, KOTaro € MPWIOKHMO, HHBECTHIIH-
OHHHUTE Jpy)KeCTBa IpeAllpueMaT MEpPKH ChIVIacCHO wieH 92 u ycra-
HOBSIBAT MOJXOJSIIM MPOLEAYPH M MEPKH, 3a Aa rapaHTHpaT, dye oOpa-
00TBaT 1O MOAXOSAII HAYMH OIUIAKBAHUS OT WHBECTUTOPH, KaKTO M Ue
HsAMa OrpaHMYEHHMs 3a MHBECTUTOPMTE Ja YNPaXKHsABAT IpaBara CH, B
Cllydail 4e YHpaBISBALIOTO APYKECTBO € ITOJNYYHIO Pa3pelieHHeTo CH
B JbpXKaBa-4JI€HKa, pa3jiMyHa OT JIbp)KaBaTa-4JIeHKa MO MPOM3X0[ Ha
TIKUIILK. Te3u Mepku TpssOBa ha MO3BOJSIBAT HA WHBECTUTOPUTE Ja
MOJaBaT OIUIAKBAHUS Ha O(QUIMAIHUS €3UK WIM Ha €IUH OT OQUIIH-
QIHUTE €3WLH Ha TAXHATa AbpPKaBa-dICHKA.

VYnpaBnsBamure JIpyKECTBa ChHIIO TaKa YCTAHOBSIBAT MOAXOJSIIN
MPOLEIyPH U MEPKH, 3a Jia MPEIOCTaBAT WH(POPMAIHsI MPU MOUCKBAHE
OT OOLIECTBEHOCTTA WJIM KOMIIETEHTHUTE OPraHd Ha JbplKaBaTa-uJeHKa
mo npomsxox Ha [TKUIILK.



2009L0065 — BG — 17.09.2014 — 004.001 — 41

PA3JIETT 4

Ceobo0a na ycmanoesasane u c600600H0 npedocmasane Ha ycayzu

Ynen 16

1.  JIppKaBUTe-wWICHKH TapaHTUpaT, 4Ye [aJeHO YMpPaBisIBaIlO
JIPY’KECTBO, KOETO € IOJIYy4WIO pa3pelieHHe OT CBOsATa IbpkaBa-
YJeHKa [0 IPOM3XOA, MOXKE Ja YIPaKHABA Ha TIXHA TEPUTOPUSL
JIEeWHOCTTa, 32 KOSATO € IMOJYYMJIO pa3pelieHHe, KaKTO 4pe3 Ch3IaBaHe
Ha KJIOH, TaKa U IPU CBOOOTHOTO MPEAOCTaBSIHE HA YCIYIH.

Korato ynpaBnsBamo Apy»KeCTBO, KOETO € IOJIy4WJIO Da3pelleHue,
npejiara, 0e3 Cb3JaBaHETO Ha KIJIOH, CaMoO [a Ipeijiara JsUIoBeTe Ha
TIKUIILIK, xoeTo ympaBisiBa ChIJIACHO NPEABHICHOTO B IPHIIOKEHHE
II, B 1bprkaBa-uieHKa, pa3jivuHa OT Jbp)KaBaTa-dJeHKa 10 IPOU3X0[ Ha
TIKUIILK, 6e3 ma mpennara ympakHSBAaHETO Ha APYTH ACHWHOCTH HIIN
YCIIyTH, TaKoBa NpeJlarane MOUIeKH €JUHCTBEHO Ha M3MCKBAHUATA Ha
rinaBa XI.

2. JIppXaBUTE-4IEHKH HE MOXE Ja IMOJYMHSIBAT CbH3JaBaHETO Ha
KJIIOH WIM TIPEIOCTaBsIHETO Ha YCIYI'M Ha 3aJbJDKEHHE 3a I0JIyuyaBaHe
Ha pa3pellieHue WM Ha TOBAa J1a CE€ MPEIOCTaBs JOTAIlMOHEH KaluTal,
WIM Ha KaKBaTO M Aa OMJIO Apyra MspKa C €KBHUBAJCHTEH €(eKT.

3. CeruacHo ycioBusTa, npeaBuaeHH B Hactosmus wieH, [TKUTIHK
uMaT cBoOOJaTa 1a MOCoYaT WM Ja ObJaT yHpaBisBaHU OT YIPaB-
JSABAIl0  JPY)KECTBO, IOJNYYWJIO pas3pelieHHe B JbpKaBa-wWICHKA,
pasznuaHa OoT mabpkaBara mo mpomsxon Ha [IKUIILK, cermacHo cwot-
BETHUTE Pa3nopeadN Ha HACTOSIIATA JUPEKTHBA, NPU YCIOBHE Y€ TOBA
YIPAaBISIBAILO APY)KECTBO CIIa3Ba C pasnoperduTe Ha:

a) wieH 17 wmm wieH 18; u

6) unenore 19 u 20.

Ynen 17

1. OcBeH 3aABIDKEHHETO 3a YAOBIETBOPSIBAHE HA YCIOBHATA, IMpPEA-
BUJICHU B 4JIEHOBE 6 U 7, BCSIKO yNpPaBJIABaILO APYXKECTBO, KOETO XKelae
Ja YCTaHOBH KJIOH Ha TEpUTOpHATa Ha Jpyra Abp)KaBa-WwieHKa 3a
YVIpaXHsBaHE Ha JEHHOCTTa, 3a KOSITO € IOIy4WIO pa3pelieHue,
YBEIOMSIBA 3a TOBa KOMIIETCHTHHUTE OpraHM Ha CBOsTa JIbpiKaBa-
YJIEHKa 0 TPOM3XO].

2. JIlppxaBUTE-wIEHKH H3UCKBAaT BCAKO YIPaBIIABAIIO JPYXKECTBO,
KOETO JKellae Ja ydpeaud KIOH Ha TEpUTOpHATa Ha Jpyra IbpikaBa-
YJIeHKa, Ja HpUIpYy’KaBa yBEIOMJICHUETO, II0COueHO B maparpad 1,
cbe cienHata MHGOPMAIHsI U JTOKyMEHTH:

a) IbpKaBaTa-4iIeHKa, HAa YHATO TEPUTOPHS YIPABIABALIO IPYKECTBO
Bb3HAMEpsIBa J1a YCTaHOBU KIIOH;

6

=

mporpama 3a JeHHOCTTa, YTOYHSBAINA NPEABIKAAHUTE ACHHOCTH H
YCIIyTHU 3a LieJIUTe Ha WwieH 6, naparpadu 2 u 3, KakTo U CTpyKTyparta
Ha OPraHU3aIMATa Ha KJIOHA, KOSATO BK/IIOYBA ONMMCAHHWE Ha Mpoleca
Ha yIpaBJIeHUE HAa PUCKA, YCTAHOBEH OT YHPaBIIABALIOTO APYKECTBO.
Ta BrIIOYBAa CHIIO Taka ONMCAHHE Ha TPOIEAYPUTE U MEpKHTE,
TpENpUeTH B CHOTBETCTBHE C WieH 15

B) ajzpeca B IpUEMallaTa YHpPaBisIBallo IPYKECTBO IbpiKaBa-dJeHKa,
OT KOWTO MoraT Aa ObaaT mojy4aBaHU IOKYMEHTH; U

I) UMEHaTa Ha OTTOBapALINTE 3a YIPaBICHHETO Ha KIIOHA.
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3. KomnereHTHHTE OpraHu Ha AbpXKaBaTa-wieHKa I10 NPOU3XOJ Ha
YIpaBIsABAIIO JPYXKECTBO CHOOIMIABAT Ta3u MHGOpPMANUs HA KOMIICT-
€HTHUTE OpraHd Ha INpHEMallaTa yNpaBJIABaIlO IPY’KECTBO AbpiKaBa-
YlI€HKa M BIIOCIEACTBHE YBEIOMSBAaT 3a TOBA CHOTBETHOTO YIPAB-
JSBAlO JPY’KECTBO B JBYMECEYEH CPOK, CUMTaH OT IIOJIy4aBaHETO Ha
IsIata vHGOpManus, MocodyeHa B maparpad 2, OCBeH ako HsAMar
OCHOBAHUS [la CE CbMHABAT, KAaTO OTYUTAT HPEABUACHUTE ACHHOCTH, B
a/IeKBaTHOCTTA Ha aJIMHHUCTPATUBHUTE CTPYKTYpU U BbB (PUHAHCOBOTO
CBCTOSIHUE HA YIPABIBALIOTO JpyxKecTBO. Te choOLIaBaT OCBEH TOBA
HOIPOOHOCTUTE 3a BCSKA CXeMa Ha KOMIIGHCHpaHe, NpeJHa3HaueHa 3a
3aIllUTa HA MHBECTUTOPUTE.

Korato KOMIETEeHTHUTE OpraHd Ha Abp)KaBaTa-wiICHKa IO MPOU3XOJ Ha
YIPaBJISBAIlO APYKECTBO OTKaXaT Ja ChOOIAT HH(MOpPMamusara MO
naparpad 2 Ha KOMIIETEHTHUTE OpPraHH Ha IpHeMallara yHpaBJIsBaIlio
JPY’KECTBO IbpXKaBa-4jeHKa, T€ I10COYBAT MOTHBUTE 33 TO3U OTKa3 Ha
CHOTBETHOTO YNPAaBISIBAIO APYKECTBO B CPOK JBa Mecela OT Moyda-
BaHeTO Ha Isutata uHpopMmanus. To3W OTKa3 WIM OTCHCTBHETO HA
OTroBOp TpsAOBa Ja JaBa MpaBO Ha ChAEOCH MCK B JbplKaBaTa-uJeHKa
[0 TPOU3XOJ] Ha YNpPaBJABAIIOTO APYKECTBO.

Koraro ympasnsBaimo Ipy>KecTBO ejae Ja yNpakHsBa AEHHOCTTa II0
KOJIGKTUBHO yIpaBieHne Ha moptdein cbriacHo mnpuioxenne I,
KOMIIETEHTHUTE OPraHU Ha JbpXKaBaTa-4JIEHKA IO MPOU3XOJ Ha YIIpaB-
JSBAIIOTO APY’KECTBO IPUIIATaT KbM JOKYMEHTALUATA, U3IpaTeHa Ha
KOMIIETEHTHUTE OpraHd Ha IpHeMallaTa YIpaBIABALIOTO JpPY>KECTBO
Ibp)KaBa-uleHKa, aTecTallis, 4Ye YIPaBIABALIOTO JPYKECTBO €
MOJIy4MWJIO CBOTBETHOTO pa3pellleHHe CbIJACHO pasznopeadbure Ha
HacTosIllaTa JAUPEKTHBA, ONMCAHUE Ha 00XBaTa Ha Pa3pelICHUETO Ha
YIPaBISABAIIOTO APY’KECTBO M IOJPOOHOCTH 32 BCAKAKBH OTPaHUYCHUS
otrHocHO BupoBere IIKMIIIK, kouTO ynpapisBaloOTO APYXKECTBO HMa
paspelleHne 1a yIpasisBa.

4.  VmpaBisBallo JIpYy’KeCTBO, KOETO YIpaKHsABa JEHHOCT 4pe3 KIIOH
Ha TEpUTOpHATA Ha MpHeMalaTa Ibp)KaBa-ulleHKa, CIIa3BaT MpaBHIIaTa,
U3rOTBEHM OT IpHeMallaTa YIPaBIABALIOTO APY>KECTBO IbpKaBa-
YJIeHKa, ChIVIACHO ujieH 14.

5. KoMnereHTHHTE OpraHy Ha IpHeMallaTa yIpapisaBallo APYKECTBO
Ibp)KaBa-wIEHKa OTIOBapsAT 3a OCHIISCTBABAHETO Ha Haa30p 3a
Cra3BaHe Ha IpaBWiaTa 1o Haparpad 4.

6. Ilpenu KIOHBT Ha yHpaBIABAIIO APYXKECTBO Jla 3allOYHE JEHHOCT,
KOMIIETCHTHUTE OpraHd Ha IpHeMallaTa YNpaBisBallOTO JpPY’KECTBO
JI'bp)KaBa-wICHKa B CPOK J[Ba Mecela OT IoJlyyaBaHe Ha MH(popManusTa,
MocoueHa B maparpad 2, ce MOATrOTBST 3a HAJ30p BbPXY CIMAa3BaHETO OT
CTpaHa Ha YHpaBJISIBALIOTO JPY’KECTBO Ha MpaBMiIaTa, 32 KOMTO HOCAT
OTI'OBOPHOCT.

7.  OT MOMeHTa Ha MOJyYaBaHETO Ha CHOOIICHHE OT KOMIIETEHTHHTE
OpraHy Ha IpHeMalllaTa yIpaBJsBallo JIpYKECTBO AbpKaBa-4JICHKAa WIN
OT MOMEHTa Ha M3THMYaHE Ha CpOKa, NpeaBHICH B maparpad 6, 6e3
MOJy4aBaHe Ha OTCOBOP OT TSIXHA CTpPaHa, KJIOHBT MOXe Ja Objae
YCTaHOBEH U J1a 3all0YHE CBOATA AEHHOCT.

8. B ciuyuaii Ha u3MEHEHHME Ha KOWTO M Ja € eJNeMEeHT OT HH(Op-
MalusITa, ChoOIIeH B ChOTBETCTBHE ¢ maparpad 2, Oyksa 0), B) WM T),
YIPaBJSIBAIIOTO IPYXKECTBO yBEAOMSBAa B MHCMEHa (Gopma 3a TOBa
W3MEHEHHE KOMIICTCHTHHTC OpraHd Ha Ibp)KaBara-wWwiCHKa II0
MPOU3XOJ Ha YIMpPaBIABAIIOTO APY)KECTBO W Ha MpHEMalara yrnpasis-
BAI[OTO JPY)KECTBO IbP)KaBa-wWICHKA CAWH MECEI IMPEIH W3BBPIIBAHETO
Ha MpOMSHATa, 32 Jla MOraT KOMIICTCHTHUTE OpraHd Ha JbpiKaBaTa-
YiIeHKa IO MPOW3XOJ Ha YNPaBsIBAI[OTO JPYKECTBO Ja B3eMar
pEllIeHHe 10 TOBa M3MCHEHHE B CHOTBETCTBUE C maparpad 3 u Komrer-
SHTHHUTE OpPTraHH Ha MpHUEMAaIllaTa yMpaBiIsBaIOTO JAPYKECTBO IbpiKaBa-
4JIeHKa — B CHOTBETCTBHE C maparpad 6.



2009L0065 — BG — 17.09.2014 — 004.001 — 43

9. B cnyuaili Ha H3MEHEHME Ha €JIEMEHTH OT HHPOPMANUATA,
cbo0ImIeHa B CBOTBETCTBHE C maparpad 3, mbpBa aiuWHes, KOMIIET-
SHTHUTE OpraHUu Ha JbpXKABaTa-wWICHKAa [0 IPOU3XOJ HAa YIpPaBif-
BAIIOTO JPY’KECTBO YBEIOMSBAT 3a TOBA BIIOCIEACTBHE KOMIIETEHTHHTE
OpraHd Ha IpHeMallaTa yNpaBisIBaIlOTO IPY>KECTBO IbpiKapa-wICHKA.

KomnerenTHuTe OpraHu Ha Jbp)KaBaTa-wieHKa IO MPOM3XO0J Ha YIpaB-
JSBAIlO APY)KECTBO aKTyalM3UpaT HH(OpPMAIMATa, ChAbpPXKAILA ce B
aTecTalusATa, MocovyeHa B maparpad 3, Tpera anuHes, ¥ WHOOPMHUpPAT
KOMIIETCHTHUTE OpraHd Ha IpHeMallaTa YIMpaBisBaIOTO JPYKECTBO
Ibp)KaBa-wIEHKa 3a BCSKa NPOMsHA B 0OXBaTa Ha pa3pelIeHHETO Ha
YIPaBISABAIOTO JPY>KECTBO WJIM B TOAPOOHOCTH — 3a BCSKO Orpa-
Huuenne otHocHo Buposere [IKUIILK, xomto ympapisBamoTo
JIPY’KECTBO MMa pa3pelleHHe J1a yIpaBlisiBa.

10. 3a pma ce ocurypu NOCIENOBaTeHO XapMOHU3UpaHE Ha
Hactosmust wieH, EOLIKII moxxe na pa3paboTBa HpPOEKTH Ha pery-
JATOPHU TEXHWYECKH CTaHIAPTH C IIeJ ONpelelisiHe Ha MH(POpMAIHUITa,
KOSITO ciefiBa 1a ObJe choOlieHa B ChOTBETCTBHE ¢ maparpadu 1, 2, 3, 8
u 9.

Ha Komucusita ce feiaerupat npaBoMOIIHs 3a MPHEMaHe Ha MOCOYECHHUTE
B ITbPBa AJIMHES PETYIATOPHN TEXHWIECKU CTAHIAPTH B CHOTBETCTBHE C
yinenoBe 10—14 ot Permament (EC) Ne 1095/2010.

3a /1a ce OCUTYPAT €HAKBH YCJIOBHS Ha NpWJIaraHe Ha HACTOSIIHS YJICH,
EOLIKIT moxe nma pa3paboTBa MPOEKTH HA TEXHHUYECKH CTAHAAPTH 32
U3IBJIHEHUE C LEJl YCTaHOBABAaHE HAa CTaHAAPTHU (HopMyssipu, oOpasuu
U TpOoLeNypH 3a MpelaBaHeTO Ha HMHGOpMamus B CHOTBETCTBHE C
naparpadu 3 u 9.

Ha Kommucwusta ce mpemocTaBsST mpaBOMONIWS 32 MpPHUEMaHE Ha IOCO-
YEHHUTE B TpeTa aJMHEes TEXHUYECKH CTaHAAPTU 3a U3II'BJIIHEHHE B ChOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 18

1.  Bcsko ympaBisBamo Ipy>XEeCTBO, KOETO JKejlae Ja YIpaKHSBa 3a
II'BPBH BT IEHHOCTHTE, 32 KOUTO MMa pa3pelleHne, Ha TePUTOpusITa Ha
Jpyra IbprKaBa-4JeHKa ChITIaCHO CBOOOAHOTO IIPEAOCTaBsIHE Ha YCIYTH,
cbo0IIaBa Ha KOMIIETEHTHHTE OpraHM Ha Jbp)KaBaTa-4wieHKa II0
MPOM3XO0Jl Ha YIPAaBIABALIOTO JIPY>KECTBO CieaHaTa MHPOpMAIHs:

a) JAbp)KaBaTa-wieHKa, Ha YHATO TEPUTOPHS TO TpEABHKIA Ja
OCBIIECTBSABA JIEHHOCT; U

0) mporpama Ha JEHHOCTTa, MMOCOYBAIIA MPEABIKAAHUTE ACHHOCTH WU
yCIIyrH, IOCOYEHH B wieH 6, maparpagu 2 U 3, KOATO BKIOYBA
OIlMCaHWE Ha Tpolleca Ha YIPABICHUEC Ha PHUCKA, YCTaHOBEH OT
YIPaBISBAIIOTO APYKECTBO. TS BKIIOYBA CHUIO Taka ONKCAHHE Ha
NPOLEAYPUTE Y MEPKHTE, MPEANPUETH B CHOTBETCTBHE C WieH 15.

2.  KoMmeTeHTHHTE OpraHM Ha IbplKaBaTa-WICHKA MO TPOU3XO] Ha
YIpPaBISBAIIO IPYXKECTBO CHOOIABAT HAa KOMIICTCHTHHTE OpraHd Ha
npUeManiaTa yOpapisBalloTO JIPYXECTBO [Ibp)KaBa-wiCHKAa HH(Op-
MalysATa, IIoco4YeHa B maparpad 1, B Cpok eIuH Mecell OT HOJIy4aBaHEeTO
Ha uHpOpMALIUATA.
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KomnerentHure opranu Ha AbpkaBaTa-wiIeHKa IO MPOU3XOJ Ha YIPaB-
JSIBAIIO JIPY>KECTBO CHOOIIABAT OCBEH TOBAa WM MOJAPOOHOCTHTE 3a BCSKA
MPUJIOKMMA CXeMa 3a KOMIIEHCHpaHe, NpEeJHAa3HaueHa 3a 3aliuTa Ha
WHBECTUTOPHTE.

Koraro ympasnsBamio IpyXecTBO Xkejlae Ja yInpakHsSBa JEHHOCTTa IO
KOJICKTUBHO YyIpaBlieHHMe Ha noprtdeis, mocoueHa B npuioxenue II,
KOMIIETEHTHUTE OpraHu Ha JAbprKaBaTa-wIEHKa IO MPOM3XOJ Ha yIpaB-
JISIBallIOTO JIPYXKECTBO MpHJIAraT KbM JOKyMEHTalMsTa, M3IpaTeHa Ha
KOMIIETCHTHUTE OpraHd Ha IpHeMallaTa YNpaBisBaIlOTO JpPY>KECTBO
IbpXKaBa-uwieHKa, aTecTalus, Y€ YIPaBIsABALIOTO JPYXKECTBO €
MOJYYWJIO  pa3pelieHre CBhIJIacHO paslopef0uTe Ha HACTOsIIATa
JTUPEKTHBA, OMMCAHUE HAa 00XBaTa Ha pa3pelIeHUETO Ha YIPaBJISIBALIOTO
IPYXKECTBO M MOAPOOHOCTH 32 BCSKAKBH OTPAaHMYECHUS OTHOCHO
pumoBete [IKUIIIIK, xowto ympaBmsBamoTo IPYXECTBO UMa
paspelieHe a ynpasiisiBa.

HesaBucumo ot umenoe 20 m 93 ympaBisBamioTO APYKECTBO MOXKE
ToraBa Jia 3aloyHe JAEWHOCT B NpUeMalara YHpaBisBallOTO
JIPYXKECTBO IAbpPKaBa-dICHKA.

3. VYmpaBiasBamo ApYXKeCcTBO, KOETO YNpaKHSABA JEHHOCT ChHITIACHO
CBOOOJTHOTO MPEIOCTaBSIHE Ha YCIYrH, Clla3Ba IpaBHIIaTa, WU3TOTBEHU
OT JAbpKaBaTa-wiCHKa IO TMPOU3XOJ Ha YIPABISBAIIOTO JPYXKECTBO,
ChIJIaCHO WiIeH 14.

4. B cnyyaii ye chabppKaHHETO Ha MH(OpMaIHATa, ChOOIIEHA B ChOT-
BeTcTBHE ¢ maparpad 1, OykBa ©0), ObJe H3MEHEHO, YIPAaBISBAIIOTO
JPY’)KECTBO YBEAOMsIBa B MHCMeHa (OopMa 3a TOBAa U3MEHEHHE KOMIICT-
EHTHUTE OPraHy Ha JIbp)KaBaTa-4JeHKa 110 MIPOM3X0/l Ha YIPaBIIsBAIIOTO
JIPY’KECTBO M Ha MpUeMallaTra yIpaBisBallOTO JPY>KECTBO IbpiKaBa-
wieHKa, Ipeau Aa NPWIOKH H3MeHeHuero. KomnereHTHHTE opraHu Ha
I'bp)KaBaTa-4eHKa 10 IPOU3XOJ] Ha YHPaBIABALIOTO JPY’KECTBO aKTya-
TU3UpaT WHPOpPMAIMATA, ChABpXKAIA CE B aTecTalUsITa ChIIACHO
naparpad 2, ¥ UHGOPMUpPAT KOMIICTEHTHUTE OpPTraHW Ha IMpHeMalaTa
VIpaBJISABAIIOTO JPYKECTBO JbpKaBa-4JieHKa 3a BCSKAa NpPOMSHA B
o0XBaTa Ha pa3pelIeHHeTO Ha YIPaBISBAIIOTO IpPYXKECTBO WIH B
noJpoOHOCTH 3a BCSAKO orpanmueHue oTHocHO Buposere [TKUIILIK,
KOUTO YNpPaBJIABAIIOTO APYKECTBO MMa pas3pelleHHe Jia yNpaBisiBa.

5. 3a ;ga ce OCHIypu MOCIEA0BATEHO XapPMOHU3UPAHE HA HACTOSIINS
uneH, EOIKIT ™moxxe pma pa3paboTBa NPOEKTH Ha pPErylaTOPHH
TEeXHHYECKH CTaHIAPTU C e ONpelesssHe Ha HH(POPMAIHUATA, KOSATO
TpsiOBa na Obae choOlleHa B ChOTBETCTBHE ¢ maparpadu 1, 2 u 4.

Ha Kommucusita ce nenerupar npaBoMOIIusI 3a TIPHEMaHe Ha IOCOYCHUTE
B IbPBa aJMHEs PEryJIATOPHU TEXHUYECKH CTaHIAPTH B CHOTBETCTBUE C
uieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

3a 1a ce OCHUTYpAT €JHAKBH yCJIOBUS HA MPHJIaTaHe Ha HACTOSIINS WICH,
EOIIKII moxe na pa3paboTBa NPOEKTU Ha TEXHUUYECKU CTAHIApTH 3a
M3IBJIHEHNE C [Iell YCTAaHOBSBAaHE HA CTAHIAPTHU (GOPMYISIPH, 00pasiH
U IOpoLeNypH 3a IpelaBaHeTO Ha MHGOpPMalUs B CbOTBETICTBUE C
naparpadu 2 u 4.

Ha Kommucusita ce mpemocTaBsT NMPaBOMOLIMS 32 NpHEMaHe Ha IMOCO-
YCHUTC B TpETa aJIMHEA TEXHUYCCKU CTAaHAAPTHU 3a U3INBIIHCHUC B CbHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.
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Ynen 19

1.  VYmpaBnsBamo JpyKeCTBO, KOETO YHpaXHsBa JAEHHOCTTa IO
KOJIEKTUBHO YIpaBieHHE Ha MOpTdein Ha mpe3rpaHuYHA OCHOBA 4pe3
Ch3/1aBaHe Ha KJIOH WJHM CBIJIACHO cBOOOJAaTa Ha IIpEelOCTaBiHE Ha
yCIIyru, clia3Ba IpaBuUiIaTa B AbpPiKaBaTa-wWICHKA MO MPOM3XOJ Ha YIpaB-
JSABAIIOTO JIPY’KECTBO, OTHACALIM C€ /A0 OpraHM3alusATa Ha YIpaBisi-
BAaIllOTO JPYXECTBO, BKIIOYUTEIHO PEXUMa 3a JeJeTHpaHe, Ipolie-
JypuTe 3a YIOpaBlIeHUWE Ha pUCKA, MPYACHUUATHUTE TIpaBuia M
IpaBUIaTa 3a HAA30p, NPOLENYPUTE, NMOCOYEHH B WiIEH 12, M H3MCK-
BaHMATA 3a OTYUTAHE Ha YIPABISIBALIOTO JpykecTBO. Te3u mpaBmiia
He Morar naa Obmar Mo-CTpOrM OT MpaBWiIaTa, UPHIOKHMH O
OTHOIICHHE Ha YIPaBIABALIMTE JAPYXKECTBA, KOUTO OCBIIECTBSIBAT
JICHOCTTa CH €IMHCTBEHO B CBOATA JbpKaBa-wIEHKa IO MPOU3XOJ.

2. KommereHTHHTe OpraHd Ha IbpKaBaTa-4ieHKa IO MPOU3XOJ HA
VIPaBISIBalIOTO JPYKECTBO OTrOBAapsT 3a OCBINECTBSIBAHETO Ha
HaJ30p 3a Cla3BaHe Ha MpaBuiaTta mo maparpad 1.

3. VYmopaBnfBallo JApYKECTBO, KOETO YIpaXkHsABa AEHHOCTTa IO
KOJIEKTUBHO YIpaBleHHEe Ha NMopTdeiln Ha mpe3rpaHUYHA OCHOBA 4pe3
Cb3laBaHe Ha KIOH WIIM CBITacHO CBOOOAaTa Ha MPEJOCTaBSHE Ha
yCIyru, clhasBa IIpaBWiaTa B JIbp)KaBaTa-4JIeHKa II0 INPOU3XO0J Ha
TIKUIILK otnHocHO yupensBanero u aewnoctra Ha [TKUIILK, n mo-
KOHKPETHO IIpaBUJIaTa, OTHACSIIM ce H0:

a) ydpensBaHETO W MpenocTaBsHeTo Ha paspemenne 3a [TKUIILK;
0) eMUTUPAHETO U OTKYIyBaHETO Ha JSUIOBE M aKIIWU;

B) HWHBCCTUIIUOHHUTC TOJIMUTUKHU W Or'paHUYCHUS, BKIIIOYUTCIIHO U3YHC-
JIAIBAaHCTO Ha O6H.[aTa CKCIIO3NIUA U JTUBBPUIIK,

I) OTpaHMYEHUSTA BHPXY 3a€MaHETO, OTIYCKAaHETO Ha KPeAUTH U OJyaH-
KOBHUTE TPOaKOH;

Il) OLICHKaTa Ha akTHBHUTE M ordyeTHocTTa Ha [TKUIILIK;

€) M3YMCIISBAaHETO Ha EMUCHOHHATA IIEHA WJIM IIEHATa Ha OTKYNyBaHE W
TPEIIKUTE B W3YMCISIBAHETO Ha HETHATa CTOHHOCT HA AaKTUBHTE U
CHOTBETHATa KOMIICHCAIMsI 32 WHBECTUTOPHUTE;

K) IUCTPUOYLHATA WA PEHHBECTHPAHETO Ha MPUXOJHTE;

3) M3UCKBaHMATA 3a pa3kpuBaHe W JoknaaBaHe Ha [TKUIILIK, Bkuiro-
YUTEIHO NPOCHEKTH, KIo4oBaTa MH(OpMAIMs 3a MHBECTHUTOPHTE U
MEPUOJUYHUTE JTOKIIA/IN;

1) pexHuMa 3a IpejsaraHe;

i) B3aMMOOTHOUICHUATA C HPUTEKATEIUTE Ha JSJIOBE;

K) CIIMBaHeTo W mpecTpykrypupaHero Ha ITKUIIIK;

1) 3akpuBaHeTo W JukBupanusata Ha [TKUIILK;

M) KOraTo € MpUIOXKHMO, CHIbPKAHUETO Ha PErHCThpa Ha IpUTEXa-
TEJIUTE Ha MSUIOBE,

H) TAKCHUTE 3a pa3pelIMTeIHU U Haa3op no oTHoueHue Ha ITKUIIIK; u

0) YIpaXHSBAHETO Ha MPABOTO HA TJIAC HA MPHTESKATEIUTE Ha JUIOBE
W Ha JPYTHd TpaBa Ha MPUTEKATSIUTE HA [SUIOBE, CBBP3aHH C
OyKBH a) — M).

4.  YnpaBnsgBamoTO IpY>KECTBO CIa3Ba 3aJBJDKEHHATA, ONPEACICHU
BB (DOHJIOBHTE NpaBUIIa WM YUPEIUTSIHUTE aKTOBE Ha JPYKECTBOTO,
U 3aIBJDKCHUSATA, ONPEICICHU B TPOCIIEKTa, KOUTO Ca B ChOTBETCTBHUE C
MIPUJIOKUMOTO 3aKOHOJATENICTBO, ChIiiacHO maparpadu 1 u 3.
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5. KomnereHTHHTE OpraHu Ha AbpXKaBaTa-wiICHKa I10 NPOU3XOJ Ha
TTKUIILK oTroBapsT 3a OCBHIIECTBIBAHETO HAa HAI30p 3a CHa3BaHE Ha
npaBuwiata no naparpagu 3 u 4.

6.  YnpaBnsBamioTO JAPYXKECTBO pellaBa U HOCH OTIOBOPHOCT 3a
MpUeMaHeT0 W MPWIATAaHETO HAa BCHYKH MEpPKH M OpraHH3alHOHHU
pelieHusi, HeoOXOIMMH 3a rapaHTHpPaHE Ha CIa3BaHETO Ha IMpaBMJIATa,
CBBbp3aHH C yupensBaHeTo W ¢yHkuuonupanero Ha [TKUIIIK u cbe
3a]IbJDKEHUSATA, ONpE/ICICHN BbB (OHJOBUTE IpaBWIA WIH B Y4peIu-
TETHUTE JAOKYMEHTH Ha JPY’KECTBOTO, KaKTO U B 3aABJDKEHHATA, yCTa-
HOBEHHU B IPOCIIEKTA.

7.  KomnereHTHHTE OpraHu Ha AbpXKaBaTa-wiICHKa I10 MPOU3XOJ Ha
YIPaBJIABAIIOTO JPY’KECTBO OTrOBAapsAT 3a OCBILECTBABAHETO Ha
HaA30p BbPXY aJEKBAaTHOCTTa HA MEPKUTE M OpPraHU3alMATa Ha yIpaBs-
JSABAIOTO APY’KECTBO, Taka 4e YMPaBIABAIIOTO APYKECTBO Aa Obae B
CBCTOSIHUE J1a U3IIBJIHABA 3aJb/DKEHUATA U IIPABUIIATA, CBBP3AaHU C yupe-
JsiBaHeTo U QyHkumoHupaHero Ha Beumuku IIKWIIIK, xouto
yIpaBJIsBa.

8. JIppkaBUTe-WICHKM TapaHTUpAT, Y€ BCSIKO  YIPaBISIBAlLO
JApPYXKECTBO, IOJYYMJIO paspellcHHE B JbpKaBa-uleHKa, HE ¢
MOJJIOKEHO Ha JONBIHUTEIHM M3UCKBAHUS, YCTAHOBEHHU B JIbpKaBaTa-
wieHka 1o npousxox Ha IIKUIIIK mo oTHomeHWe Ha IpeaMera Ha
HACTOsILATa JUPEKTHBA, OCBEH B CIIy4auTe, HM3PUYHO IIOCOYECHU B
HACTOSIIATa TUPEKTUBA.

Ynen 20

1. be3 ma ce HakbpHSABAa Wi€H 5, yNpaBisBaIlO JAPY>KECTBO, KOETO
nomane 3aseiueHwe na ympasmsBa I[IKUIILK, ycranoBeHo B npyra
Ibp)KaBa-wiIeHKa, TIpEeNocTaBs Ha  KOMIIETEGHTHHTE OpraHd Ha
IbpkaBaTa-wieHka no mpomsxon Ha [IKUIILK cremnute mokymeHTH:

a) MHUCMEH JOTrOBOp C JIEMO3UTaps, MocoueH B wieH 22, maparpad 2;

0) umHbOpMaIMsA 3a pEKUMa 3a JENEerHpaHe OTHOCHO (YHKLIUHUTE IO
ylpaBjleHHEe M aJMUHUCTPHpPAHE HA HHBECTUIMMUTE, IIOCOYEHH B
npunoxenue 1.

AKo ympaBnsSBamoTo IpyxkecTBo Bede ympaBisea apyro [IKUIILK ot
ChIIMS BUA B JbpxkaBaTa-wieHka no mnpomsxon na [IKUIILIK, e
JIOCTaTh4HA CIpaBKa 3a Beue MoJaleHara JOKyMEHTalus.

2. JlokonmkoTo € HeoOXOaMMO Ja Cce TapaHTHpa CIa3BaHETO Ha
MpaBWjiaTa, 3a KOWUTO OTIOBApST, KOMIIETEHTHUTE OpraHu Ha
IbpkaBaTa-wieHka no npomsxon Ha [IKUIIIK morar ma mowmckat ot
KOMIIETEHTHUTE OpraHM Ha JIbprkaBaTa-wICHKa 10 MPOM3XOJ Ha YIIPaB-
JISIBAIIOTO JPY’KECTBO passCHSIBaHE WM HWH(OpMAIKS OTHOCHO JOKY-
MEHTalusITa, ocoYeHa B maparpad 1, U Bb3 OCHOBa Ha aTecTalusTa,
mocoueHa B wieHoBe 17 u 18, orHocHO ToBa mamu BuasT IIKUIILK, 3a
KOMTO ce McKa paspelleHHe, Biu3a B 00XBaTa Ha pa3pelleHHETO Ha
YOpaBIsBaIOTO ApykecTBo. Korato e mnpmiokuMo, KOMIETEHTHHUTE
OpraHM Ha Ibp)KaBaTa-wWICHKA [0 TPOU3XOJ]] Ha YMPaBISABAIIOTO
JIPYXKECTBO MPEICTaBsIT CBOETO CTAHOBHUILE B pamkuTe Ha 10 paGoTHM
JIHU OT T0JIaBaHETO Ha MIbPBOHAYAIHOTO HCKAaHE.
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3. KomnereHTHHTE OpraHu Ha AbpXKaBaTa-wieHKa I10 NPOU3XOJ Ha
IIKUIILK w™morar na OTXBBPIAT 3asBICHHETO HA YIPAaBISBAIIOTO
JPY’KECTBO CaMO B Cily4ail 4e:

a) YIpaBJsBAaLlOTO JpPY)KECTBO HE CIas3Ba IpaBMJaTa, KOUTO ca B
cdepata Ha TSAXHATa OTTOBOPHOCT ChIJIACHO wieH 19;

0) ympaBisIBaIIOTO JAPY>KECTBO HSAMa pa3pelieHHe OT KOMIICTEHTHHUTE
OpraHd Ha CBOSITa Ibp)KaBa-wiICHKa IO MPOU3XOJA Ja YIpaBisiBa
Buga [IKUIILK, 3a koiTO ce ucka paspelieHue, Win

B) YIPaBJSIBALIOTO JPY)KECTBO HE € NPEIOCTaBWIO JOKYMEHTHTE,
nocoyenu B maparpad 1.

Ilpenu na OTXBBPIAT 3asBICHUETO, KOMIICTEHTHUTE OpraHd Ha
nbpkaBaTa-uiaeHka no mnpousxon Ha IIKMIILIK ce kxoncyntupar c
KOMIIETEHTHUTE OpPraHd Ha AbP)KaBaTa-wieHKa IO IPOM3XO0J Ha yIpaB-
JSBAIOTO APYXKECTBO.

4. VYmpaisBamoTO IPYXXECTBO YBEIOMsBAa KOMIETEHTHHTE OpPTaHH
Ha JIbpkaBaTa-uieHka 1o npousxon Ha IIKUIIK 3a Besika nmocnenaria
CBILECTBEHA NMPOMsIHA B JIOKYMEHTAIMATa, MTOcoueHa B maparpad 1.

5. 3a ;ga ce OCHTYpH MOCIEAOBATEHO XapMOHU3UPaHe HA HACTOSIINS
uyineH, EOLIKII Moxe pma pa3paboTBa NpPOEKTH Ha PEryJaTOpHU
TEeXHHYECKH CTaHIAPTH C e ONpelesssHe Ha HH(POPMAIHUATA, KOSATO
TpsiOBa na OBJEe MHpeJOCTaBeHa HAa KOMIICTCHTHHTE OpPTaHH B 3asB-
nennero 3a ympasinenue Ha [IKUIILK, ycranoBeno B apyra mbpikaBa-
9IICHKA.

Komucusita Moxe 1a mpuemMa oCOYEHUTE B IIbPBa ajlMHEs PeryJaTOpPHU
TEXHUYECKH CTAHAAPTH B CHOTBETCTBHE C TPOIEAypaTa, MpeIABHICHA B
yinenoBe 10—14 ot Permament (EC) Ne 1095/2010.

3a J1a ce OCUTYpAT eJHAKBH YCIOBHS Ha IPHJIAaTaHe Ha HACTOSIIMS WICH
EOIIKII moxe na pa3paboTBa NPOEKTU Ha TEXHUYECKU CTAaHIApTH 3a
U3IIBIIHEHNE C Ie] YCTAaHOBSBaHE HAa CTaHAAPTHH (QopMymspHu, oOpasiu
U IpoLEeAypH 3a IPEJOCTaBIHETO HA UH(OpMAIMs.

Ha Kommucusita ce mpemocTaBsT MpaBOMOUIMS 3a MpUEMaHEe Ha IOCO-
YEHHUTE B TpeTa aJMHEs TEXHUYECKH CTaHAAPTU 3a U3II'BJIIHEHHE B ChHOT-
BercTBUE ¢ wieH 15 or Permament (EC) Ne 1095/2010.

Ynen 21

1. Ilpmemamia ympasisBamlo IPY>KECTBO AbpKaBa-4JeHKa MOXKeE Ja
W3UCKBA 3a CTaTHCTHYECKH IIeJM BCSIKO YNPAaBJSIBALIO JIPYKECTBO,
MMAIlo0 KJIOH Ha HEHHa TEepUTOpHs, MEpUOJUYHO Ja JOKJaJBa Ha
KOMIIETCHTHUTE OpraHd Ha Ta3W INpueMalla JIbpKaBa-uieHKa 3a
JeHHOCTUTE, YNpaXKHSABAaHM Ha TEPUTOpUATAa Ha Tasd IpHeMalna
JIbp)KaBa-uJICHKa.

2.  Ilpuemamure ymnpaBisBaIll Jpy)KeCTBa ABbPKaBU-WICHKH Morar
Jla U3MCKBAT OT YHPaBJISABALIUTE JPYKECTBA, OCHIIESCTBIBALIM JIEHHOCT
Ha TEXHUTE TEPUTOPUU upe3 YyupelsBaHE Ha KIOH WIH CBIJTACHO
CBOOOIHOTO NPEIOCTaBsHE YCIYTH, 1a UM MPEIOCTaBIT HHPOPMAIUATA,
HeoOXoluMa 32 KOHTPOJIMPAHETO Ha CIA3BAHETO OT TE3H JPYy>KECTBa Ha
[IpaBUJIaTa, 33 KOUTO OTrOBapsAT NpUEMALIUTE YIIPABIABAILLO JPY’KECTBO
J'bp)KaBU-WICHKH, KOUTO Ce IpWJIarar 3a TAX.

Te3n u3ucKBaHUSA HE MOTar Ja 6'I>Z[aT IO-CTPOTHU OT TE3H, KOUTO ChIIaTa
AbpiKaBa-4JICHKa HaJlara Ha YHOpaBJdBalllM OPYKECTBA, IMOJYUYHIIN
pa3pCUICHUE B Tasu AbprKaBa-wiICHKA, 3a KOHTPOJIMPAHE Ha CIIa3BAaHCTO
Ha ChIMUTE HOPMH OT MOCJICITHHUTE.
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YrnpasnsBamuTe Apy>KeCTBa rapaHTHUpAT, Y€ MPOIEeIypuTe U MEpKHUTE,
MIOCOYEHH B 4ieH |5, mo3BonsBaT Ha KOMIIETEHTHHTE OpraHd Ha
IbprkaBaTa-uiaeHka no npousxon Ha ITKUIIIK ma monmywasatr uHboOp-
MauusATa 1O HACTOSMMA maparpad HampaBo OT YHPAaBISBALIOTO
JIPYXKECTBO.

3.  Koraro KoMIeTeHTHHTE OpraHM Ha MpUeMalara yMpabJsBaILO
JPY’)KECTBO Ibp)KaBa-wiICHKAa KOHCTATHpAT, Y€ JAaJCHO YIpPaBJsABAIO
JPY’KECTBO, MMaIlo KJIOH HJIM MPENOCTaBAIIO YCIYTH Ha TEPUTOPHATA
Ha Ta3W Abp)KaBa, HapyllaBa €IHO OT IPaBUiIaTa, 3a YMETO CIa3BaHEe Te
OTrOBapAT, T€ M3MCKBAT OT CHOTBETHOTO YIMPABIABAILO APYXKECTBO Ja
NPEyCTaHOBU TOBAa HAapyLICHHE M WHPOPMUPAT KOMIIETEHTHHTE OpPraHU
Ha JbpKaBaTa-wieHKa 10 MPOM3XO0J Ha YNpPaBJIBALIOTO JPY’KECTBO.

4. AKO CBOTBETHOTO YIPaBISABALO APYXKECTBO OTKaXKe Ja Mpen-
OCTaBM Ha IpHEMAlaTa YIPaBIABALIOTO IPYKECTBO AbPrKaBa-4JICHKA
uHpopmalyara, nomnajama B cdepaTa Ha HeroBara OTTOBOPHOCT, WU
He B3eMe HeoOXOAMMHUTE MEPKHU 3a IPEyCTaHOBSBaHE Ha MOCOUCHOTO B
naparpad 3 HapylleHHe, KOMIIETEHTHUTE OpraHd Ha [pueMalnara
YTPaBISABAIIOTO JAPYXKECTBO IbprkaBa-uleHKa HHGOPMHPAT 3a TOBa
KOMIIETEHTHUTE OpPraHd Ha AbpKaBaTa-wICHKa MO IPOM3X0J Ha yIpaBs-
JSABAIIOTO ApykecTBO. KoMIeTeHTHHTE OpraHM Ha Jbp)KaBaTa-djeHKa
[0 MPOM3XOJ Ha YNpPaBIABAIIOTO JPYXKECTBO B3€MaT B Hal-KpaTKU
CPOKOBE BCHYKH NOJXOIAIIM MEPKH, 3@ 1a MOKE ChOTBETHOTO YIIPaB-
JSABAIO JPYKECTBO Ja TpPemocTaBd HHGOPMAIMATA, H3HUCKAaHA OT
IpHeMallaTa yIpaBsABallOTO APYXKECTBO [Ibp)KaBa-wICHKa CbIJIACHO
naparpad 2, WIM Ja NPEyCTAaHOBM TOBA HapylIeHHE. XapakTepbT Ha
TE31 MEPKU Cce ChoOIlaBa Ha KOMIIETEHTHUTE OpPraHd Ha IIpUeMallaTa
YIPaBIIABAIIOTO IPY’KECTBO Ibp>KaBa-uJICHKA.

5. AKo BBIPEKU MEPKUTE, IPEANPUETH OT KOMIETEHTHUTE OpPraHU Ha
J'bp)KaBaTa-4JeHKa 10 IPOU3XOJ Ha YMpPaBIABAILIOTO IPYKECTBO, WIH
Tb KaTo TE3M MEPKU Ca HEMOAXOMAINU WM HE ChHLIECTBYBAT BbB
BBIIPOCHATA IbpXKaBa-wICHKA, YIPABIABALIOTO APYKECTBO MPOABIKABA
Ja OTKa3zBa Ja NperocTaBd HH(POPMAIMATA, IIOMCKaHAa CBIIACHO
nmaparpag 2 OT IpueMmalata AbpiKaBa-WwIEHKAa Ha YIPaBIIABALIOTO
JPY’KECTBO, WIN MPOIBIDKU J1a HapyIlllaBa NMPABHUTE WIN PETYIaTOPHUTE
pasnopendu, MOCOYEHH B Chluus Haparpad, KOUTO ca B cula B
IpreMalara Jbp)kaBa-uleHKa Ha yNpaBisABaIlOTO APYKECTBO, KOMIIET-
EHTHUTE OpraHd Ha IpueMaliata Abp)KaBa-wieHKa Ha YIPaBIISBAIIOTO
JPYXKECTBO MOraT jAa HpeAlpueMaT HAKOE OT CICTHUTE NEHCTBHUS:

a) ciex kato HMHGOPMHpAT KOMIIETEHTHHUTE OpraHd Ha JIbp)KaBaTa-
YIEHKa 10 MPOU3XOJ Ha YHPaBJISIBALIOTO APYKECTBO, MpeInpHeMaT
MOJXOMSAIIM MEPKHU, BKJIIOYHTEIHO ChIVIACHO 4jeHoBe 98 u 99, 3a
[IPEJOTBpaTsIBaHE WM CaHKIMOHMPAHE Ha IOCJEABAlIM HapyLICHUS
U, B 3aBUCHMOCT OT HEOOXOJIMMOCTTa, 3a IIPENOTBpaTABaHE Ha
BB3MOXHOCTTa CBOTBETHOTO YIIPABIIABAILNO APYXKECTBO Ja Mpea-
npueMe KakBaro W Ja Owino cIelka Ha HeHa TepuTopus.
JIbpKaBUTEe-YICHKN TapaHTHpaT, Y€ Ha TAXHA TEPUTOPUS Morar Jla
ObaT BpPBYBAHM IOPUAMYECKHTE JIOKYMEHTH, HEOOXOOVMH BBHB
Bpb3Ka C TakMBa MEPKH [0 OTHOIIEHHWE Ha YINpaBIsSBaIUTE
npyxectBa. Koraro yciyrata, mnpenocraBsHa B IpueMaliara
'bpKaBa-wiIeHKa Ha YNpPaBlABAIOTO JIPY)KECTBO, IIPE/CTaBIABA
ynpasnenue Ha [IKUIILK, npuemamara appkaBa-4jieHKa Ha yIpaB-
JISBAILOTO JPY’KECTBO MOXKE J]a M3MCKA YHPABISBALIOTO APYKECTBO
Jla mpekpartu ympasieHueTo Ha toa ITKMIIIK; unun

» C1 6) ako npereHaT, 4ye KOMIIETEHTHUAT OpraH Ha JbpKaBaTa-4IeHKa
[0 TPOM3XOJ Ha YHPABISBALIOTO JAPY>KECTBO HE € JeicTBal IO
noaxoysiny HauynH <, ma otHecaT Bbipoca g0 EOIIKII, koiito Moxe
Jia IpeJipueMe JeHCTBUS B ChOTBETCTBUE C ITPABOMOIIUATA, KOUTO Ca
My npenoctaBeHu ¢ wieH 19 ot Permament (EC) Ne 1095/2010.
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6. Becsxa mspka, B3eTa Opu Ipuwiarane Ha naparpadu 4 wim 5, KosiTo
BKTIOYBA MEpPKH WIH CaHKOWH, ce OOOCHOBaBa HAIJIEKHO M Ce
cboOlllaBa Ha 3acerHaToTO YINpPaBIABaIlO JpyxKecTBO. Bcesdka Takapa
MsIpKa TpsOBa Ia [JaBa MpaBO Ha ChAEOEH HCK B IbprkaBaTa-uleHKa,
KOSITO s € IpHena.

7.  Tlpemu na mpuioxar mpoleaypara, npeJBuaeHa B naparpadu 3, 4
WM 5, B U3BBHPEAHU ClIydyau KOMIIETEHTHHTE OpraHM Ha IpueMaiiara
IbpKaBa-wICHKa Ha YIPaBIsABAILIO APY)KECTBO MOTaT JAa IpennpHeMar
BCAKAKBH IPEANa3HU MEpKH, HEOOXOJUMH 3a 3allUTaTa Ha MHTEPECUTE
Ha WHBECTUTOPUTE M HAa OCTAHAIMTE JIMIA, Ha KOUTO C€ MpPEIOCTABST
yeayru. Komucusara, EOLIKIT 1 koMIeTeHTHATE OpraHu Ha OCTaHAIUTE
3aCerHaTH JIbpKaBU-WICHKU ce MH(POPMHUpAT 3a TE3W MEPKHU IMpU II'bpBa
BB3MOXKHOCT.

Cren xaTo ce KOHCYNTHpa C KOMIICTEHTHUTE OpPTraHM Ha 3acerHaTuTe
IbpKaBU-wIeHKH, Komucusara Moxke Ja pemd, 4Ye CHhOTBETHATa
Ibp)KaBa-wiIeHKa TpAOBa Ja M3MEHH WIM Ja OTMEHH Te3W Mepku, 0e3
na ce 3acsratT mnpaBomommsata Ha EOLKII cerimacno unmen 17 ot
Pernament (EC) Ne 1095/2010.

8.  KomnerenTHuTe opraHu Ha AbpiKaBaTa-wiIeHKa I10 NPOU3XOJ Ha
YIPaBIIABAIIOTO JPYXKECTBO C€ KOHCYJITHUPAT ¢ KOMIIETEHTHHTE OpraHd
Ha abpkaBara-uieHka no mpousxon Ha IIKMIILK, npenn na otHemar
pa3pelIeHNueT0 Ha YNpaBlABAIIOTO ApyxecTBo. [Ipu TakuBa ciyyan
KOMIIETCHTHUTE OpraHM Ha JbpXKaBaTa-wieHKa IO IPOU3XOJ] Ha
TIKUIILK B3eMaT MOAXOISMIIM MEPKH 3a 3alliTa Ha WHTEpEecHUTe Ha
WHBECTUTOpUTE. T€3W MEepKHM MOrar Ja BKJIIOYBAT PEIICHHS, KOUTO Ja
NPEJOTBPATAT W3BBPILIBAHETO HAa HOBU CAEIKM OT CTpaHa Ha
BBIIPOCHOTO YIIPABIISABAIIO JPY>KECTBO Ha HEWHA TEPUTOPHS.

Ha Bceku nBe romuan KomucusiTa M3roTBS JOKIAM IO TE3H clIy4dau.

9.  JIwpxaBure-uwieHku cboOmasatr Ha EOLIKII u na Komucusita 6post
U BUJA Clly4ad, B KOMTO ca OTKa3aJli paspelleHue mo wied 17 wim ca
OTXBBPJIMIIN 3asiBiIeHUe 110 wieH 20, win ca OMIM NMpeanpueTd MepKu B
CHOTBETCTBHE C Haparpad 5 OT HACTOSLIMS YICH.

Ha Bceku nBe TroJuHHA Komucusita usrores JAOKJIa[g MO0 TE3U CIy4dau.

I'JIABA IV

3AABJIKEHUS HA JEIIO3UTAPA

Ynen 22

1.  VIHBECTHMLIMOHHOTO APY’KECTBO W YIPABIABALIOTO APYXKECTBO —
32 BCEKM €IMH OT YIpaBIsIBaHUTE OT HEro B3aUMHU (POHIOBE,
rapaHTHpaT, Y€ B CHOTBETCTBHE C HACTOSIIATA IJIaBa € OWJI OompeneneH
€IMH JIeTIO3UTap.

2. OrmpenpenstHETO Ha JICMIO3UTAaps C€ YIOCTOBEpsiBA C IHCMEH
JIOrOBOD.

To3u poroBop, inter alia, ypexxaa odMeHa Ha WHPOpPMALIUS, CUMTAH 32
HEOOXOMUM C 1€l Ja Ce MO3BOJMM Ha Jemo3uTaps Ja H3MbIHABA
¢yskuuute cu no orHouienue Ha [TKUIILK, 3a xouto e ompexaeneH
3a JeNo3uTap, KakTo € MPEeABHACHO B HACTOSANIATa AUPEKTHBA H B
Apyru TIpUJIOXHWMH 3aKOHOBH, IIOJA3aKOHOBU U aJAMHUHUCTPATUBHU
pasnopeou.
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3. Jlenozutapst:

a) rapaHTtupa, 4de npojaxobara, eMUTUPaHETO, OOpPaTHOTO U3KYIyBaHE,
OTKyNyBaHeTO M o0e3cuiaBanero Ha asioe Ha [IKUIIIK ce
U3BBPIIBAT B CBHOTBETCTBUE C IPHUIOKUMOTO HALUOHAIHO NIPAaBO U
C ycTaBa WM yupenuTenHute qokyMmeHTd Ha [TKUIILIK;

0) rapanTHpa, 4e cToiiHocTTa Ha jasioBete oT [IKUIIIK e u3uucneHa B
CHOTBETCTBUE C MPUIONKHUMOTO HALMOHAJIHO NPaBO U C YCTaBa WIH
YUpEeIUTETHUTE JOKYMEHTH;

B) M3IIBIHABA YyKa3aHMATA Ha YNPaBISIBAILIOTO JAPYKECTBO MM Ha
WHBECTUIIMOHHOTO JPY’KECTBO, OCBEH B CIIlyyauTe, KOraTo Te MpOTH-
BOpEYaT Ha NMPHIOKUMOTO HAIMOHAJIHO IMPaBO WM Ha YCTaBa WJIH
YUpEeIUTETHUTE JOKYMEHTH;

r) rapantupa, 4e mnpu creakd c aktuBd Ha [IKUIIIK Bcuuku
mramanus ce npesexaar Ha [IKUIILK B oOuvaiiHuTe CPOKOBE;

~

rapantupa, ye noxoasT Ha [IKUIILK ce pasmpenens B CbOTBETCTBHE
C TPWIOKUMOTO HAIIMOHAJIHO MPABO M C YCTaBa WIM yUPEIUTEIHUTE
JIOKyMEHTH.

a

4.  Jlemo3utapsT OCUTypsiBa M3BBPLIBAHETO HA IIOAXOMAIl MOHHU-
TopuHr Ha mapuuHute notouu Ha ITKUIIIK u B yacTHOCT, 4e BCHYKH
IJIAIaHNs, W3BBPIIEHH OT HMHBECTUTOPHUTE HIM OT TAXHO HME IIpH
3anucBaero Ha jsnose Ha IIKUIIIK, ca momydyeHn M 4e BCUYKH
napunyHu  cpeactBa Ha [IKUIILK ca ocderoBomeHn 1o mapuvHA
CMETKH, KOHMTO:

a) ca orkputu Ha mmero Ha [IKUIIIK wmm Ha mmeTo Ha ympasis-
BaIl[OTO ApY’>KecTBO, neicTtBamo ot mMero Ha [IKUIILK, nmiu Ha
“MeTO Ha Aemosutapsi, aericrsamny ot umero Ha [IKUIILK;

6) ca oTkpuTu IpH CyOeKT, nocodyeH B uwieH 18, maparpad 1, Oyxsu a),
6) u B) ot JupektuBa 2006/73/EO na Komucusra (1); u

B) c€ ympaBisBaT B ChOTBETCTBUE C MPHHIIMITUTE, NPEIBUICHU B WICH
16 ot upextusa 2006/73/EO.

Korato napu4HuTe CMETKM ca OTKPUTH Ha HMETO Ha JENO3MTap,
nmetictBam ot umero Ha IIKUIILK, mo Te3nm cMeTKH HE ce€ 0CYeTo-
BOJISIBAT INMApUYHUTE CPEACTBAa Ha cyOekTa, TIOCOYECH B IbpBa allMHEs,
OykBa 0), 1 COOCTBEHHTE MApUYHU CPEJCTBA HA JCTIO3UTApSI.

5. AxrtuBure nHa [IKUIIIIK ce mnoBepsBar Ha pemo3uTap 3a
CbXpaHEHHE, KaTo:

a) M0 OTHOIIEHHE Ha (UHAHCOBUTE HHCTPYMEHTH, KOUTO MOrar naa
OBIaT OBPKAHU TOJ MOIEYUTENICTBO, ACTIO3UTAPST:

1) IBpKU MOJ IMOMEYHUTEJICTBO BCHYKH (DUHAHCOBH HWHCTPYMEHTH,
KOMTO MOraTr ja ObJar BIIMCAaHH IO CMeTKa 3a (HHAHCOBU
HHCTPYMCHTHU, OTKpUTAa B KHHUIMTC Ha JACMO3UTaps, U BCHYKHU
(MHAHCOBM HHCTPYMEHTH, KOHUTO MOrar jaa ObaarT (usnyecku
IpenajgeHl Ha JCTO3UTaps;

(") Jupexrusa 2006/73/EO na Komucusra or 10 aBrycr 2006 r. 3a mpunarane

na Jupextua 2004/39/EO na Espomeiickusi mapiaament u Ha ChbBera Mo
OTHOIIICHHE Ha OPraHM3aLOHHUTE W3UCKBAHHS M YCIOBHATA 32 M3BBPIIBAHE
Ha JICWHOCT OT WHBECTHUIMOHHHTE ITOCPEIHUIM W 3a JABAHETO Ha OIpe]-
eJleHHs 3a [eNuTe Ha mocodeHara mupektuBa (OB L 241, 2.9.2006 .,
cTp. 26).
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il) TapaHTHpa, Y€ BCHUYKH (HMHAHCOBU MHCTPYMEHTH, KOUTO MOTaT Ja
OBaT BIHCAHH MO CMETKa 32 (MHAHCOBH MHCTPYMEHTH, OTKPHTA
B KHUTUTE Ha JENO3UTAps, C€ BIMCBAT B KHUTUTE HA JEMO3UTAPS
110 OTAETHHU CMETKH B CHOTBETCTBHE C NPHHLUINTE, IOCOYCHU B
gneH 16 or JupextuBa 2006/73/EO, OTKpHTH Ha HMETO Ha
TIKUIILK wunu Ha ymopaBisBalioOTO APY>KECTBO, AEHCTBAIIO OT
nmvero Ha [TKUIIIK, 3a ma Moxe BbB BCEKH €TUH MOMEHT HEJBY-
CMHUCIICHO 1a ObJe ompejelieHa TAXHATa IPUHAIICKHOCT KbM
crotBeTHOTO [IKUIIIK B CHOTBETCTBHE C MPHIOKUMOTO TPABO;

6) IO OTHOIICHHC Ha APYTUTEC aKTHBU JACTIOZUTAPAT:

i) mpoBepsiBa coocrBeHoctTa Ha [TKUIIIK wmim Ha ynpasisBamioTo
npyxectBo, aeiictBamo or mMero Ha [IKUIILIK, BBpXYy Te3m
aktuBH, kato ompenens gamu IIKUIIIK wunm ynpasnsBamoro
Ipyx)ecTBo, AercTBamo or umero Ha [IKUIIIK, e cobcTBeHMK
BB3 OCHOBA Ha MH(POpPMALUATA WK TOKYMEHTH, IIPEJOCTABEHU OT
INKHUIIOK nnm oT ynpapisBamioTo APYKECTBO, W HA BBHIIHU
JIOKa3aTeJICTBA, aKO MMa TaKHBa;

il) moAIbpKa U aKTyaJu3upa PEruCThp Ha TE3U aKTHUBH, 32 KOHTO ce
e yBepm, ue ca mpurexasanu oT [IKUIIIK wnu ynpasnsBamoro
nIpyxecTBo, neiictBamo ot umero Ha [IKUIILIK.

6.  JlemosuTapsAT MpemocTaBs PEOBHO HA YNPABUTETHOTO APY)KECTBO
WM MHBECTULIMOHHOTO JPY’KECTBO IBJIECH ONMC HAa BCUYKHM aKTHBU Ha
TTKHIIIK.

7.  AKTUBUTE, BbPXY KOUTO JIEMNO3UTAPAT OCBIIECTBSABA MONEUYUTEICKA
JEWHOCT, HE Ce M3I0I3BAaT IOBTOPHO OT AEMO3UTaps WU OT TPETO JIULE,
Ha KOETO € JeJerupaHa IoNeuuTencka (yHKIuUs, 3a TAXHA CMeETKa.
IIoBTOPHOTO M3MOJ3BAHE BKIIOYBA BCSAKAKBH TPAHCAKLUM C aKTHBU
[I0J] MONEYUTENICTBO, BKIIOUUTENIHO, HO HE CaMo, IPEXBBPISLHE, 3al0r,
npofax0a U JaBaHe Ha3aeM.

[loBTOpHOTO WM3MON3BaHE Ha AaKTUBHUTE, BBPXY KOHUTO JEMO3UTAPST
OCBILECTBsIBA IOMNEYUTEICKA JEHHOCT, € pa3peleHo, NpH YCIOBUE Ye:

a) HOBTOpHOTO M3II0JI3BAHEC HaA AKTHUBUTE CC I/I3B’LpIHBa 3a CMCTKa Ha
TMKUIIK;

0) meno3uTapAT ACHCTBA M0 HApPEeXKAaHE Ha YNPAaBISBALIOTO JPY>KECTBO
ot umero Ha ITKMIILK;

B) moBTOpHOTO m3momsBaHe ¢ B mom3a Ha [IKUIILK u B mHTepec Ha
MPUTEKATEITUTE HA JSUIOBE; U

I) TpaH3akIMATa € TOKPUTAa C BHUCOKOKAYECTBEHO M JIUKBUIHO 00€3-
nedenne, momydeHo ot [IKUIILK B pamkute Ha IOTOBOp C
MPEXBBPISHE HA IpaBara.

[TazapHaTa croiiHOCT Ha 00€3MeUeHUETO BUHATH TPsOBa Jja Bb3JIM3a Haii-
MaJIk0O Ha Ma3apHaTa CTOMHOCT HAa IOBTOPHO H3IOJI3BAHUTE aKTHBH
IUIIOC TIPEMUSITA.

8. JlppkaBHWTE WIEHKHM TapaHTHpaT, Y€ B CIydail Ha HEIUIaTeKOCIIO-
COOHOCT Ha Jeno3uTap W/wnu ycraHoBeHO B Chl03a TpETO JHLE, Ha
KOETO € J[EeJeTrHpaHo MOomeyuTencTBo BbpXy akTuBuTte Ha [IKUIILIK,
aktuBuTe Ha IIKUWIILK mnox mnomednTencTBO HE MoOrar jJa Obaar
pasnpeneneHy MeXIy WM pealu3upaHd B T0J3a Ha KPEeIUTOpUTE Ha
TO3H JCTO3UTAp W/WIM Ha TAKOBA TPETO JIMIIC.
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UYnen 22a

1.  Jlemo3uTapsT He JAenerdupa Ha TPeTH Juna GYHKIMUTE, TOCOUYCHH B
uwieH 22, naparpadu 3 u 4.

2. JlemosuTapsT MOXeE Ja AeNeTHpa Ha TPETH JINIA CBOUTE (QYHKIUH,
[IOCOYEHH B wieH 22, maparpad 5, camo korato:

a) 3a/1aUMTe HE Ce JIeNernpaT ¢ HAMEPEHUETO Jia ce U30erHe CIa3BaHEeTO
Ha M3UCKBAHMWSTA HA HACTOSINATA IHPEKTHBA,

6

~

JACTIO3UTAPAT MOKE Ja JOKaXE, 4€ ChbIICCTBYBA 00CKTHUBHA npuirHa
3a OCJICTUPAaHETO,

B) NIETIO3WUTApsT € MPOSIBHI HEOOXOOMMUTE YMEHHs, IPIDKa M CTapaHHe
IpU 110100pa U OIIPENENITHETO Ha BCAKO TPETO JIMIE, Ha KOETO MCKa
Jla JefieTupa 4acT OT 3aJayuTe CH, U IIe MPOsBsBa HEOOXOAUMHTE
yMEHHus, Tpwxka M CTapaHue TpU [EPHOAWYHUSA Tperiaen u
MOCTOSIHHUSI MOHHMTOPHMHI Ha BCSKO TPETO JIMIE, HAa KOETO ¢€
JIeJIErupai yacT OT 3aJlauuTe CH, U Ha IpaBHjiaTa Ha TPETOTO JIMILE
[0 OTHOIICHHE Ha JeJEeTHpaHuTe MY 3a/Ia4H.

3. ®yHKuuuTe, MOCOYCHM B wieH 22, maparpad 5, morar na ce
JeJeTupaT OT Jero3uTaps Ha TPEeTo JHIE caMO KOraTro TOBa TPETO
JHIe, TOCTOSIHHO B XOJa HAa M3MBJIHEHHETO Ha JelIeTUpaHUuTe My
3aJaun:

a) pasmoJjiara ¢ MpPaBHO-OPTraHU3alMOHHA CTPYKTypa M €KCIIEPTEH OIHT,
KOUTO Ca MOAXOMIIIM M NPONOPLHMOHAIHU MPEABUI €CTECTBOTO H
cinokHocTTa Ha nosepenute My aktuu Ha [TKMITLK unu Ha ynpas-
JIIBalIOTO APY>KECTBO, AeiicTBamo oT uMmero Ha [TKUIILK;

0) MO OTHOLICHHE HA MOMCYUTEIICKUTE NSHHOCTH, MIOCOYCHU B WieH 22,
naparpad 5, OykBa a), MOJJICKH Ha:

i) edekTUBHO NPy AEHIIMATHO peryiupane, BKJTIOUHTEITHO
MUHHMMAJIHU KalnUTaJlOBU M3UCKBAaHMS W HAI30p B CHOTBETHATA
FOPUCIUKIINS,

il) mepuoAWYeH BBHIIEH OIWUT, 4Ype3 KOWTO ce TapaHTHpa, 4e TO
JEHCTBUTENIHO Biajee (MHAHCOBUTE MHCTPYMEHTH;

B) OTACIIA AKTUBUTC Ha KIIMCHTHUTC Ha ACNIO3UTAps OT COOCTBEHHUTE CH
AKTUBU W OT AKTUBUTC Ha ACTIO3UTAps, TaKa 4Y€ BBHB BCCKU CIWH
MOMEHT HCEIABYCMUCJIICHO Ja 61))16 onpeaecsicHa TdaXHaTa HOpUHAA-
JICKHOCT KBbM KIIMCHTHUTE Ha NaJICH ACIIO3UTap,

r) TpeArnpreMa BCHYKH HEOOXOAMMH [CHCTBUS lla TapaHTHpa, 4Ye B
cllydall Ha HECHCTOSTENHOCT HA TPETOTO JIMIE aKTUBUTE Ha
IKUIIIK moxq HEroBo MONCYMTEIICTBO HE Morar jAa Obaar
pasnpenereHn MeXIy WIM pealn3upaHd B II0JI3a Ha KPEeIUTOPUTE
Ha TPETOTO JIUIIE; U

) chONomaBa OOUIMTE 3aAbIDKCHHUS W 3a0paHH, MOCOYCHH B wiieH 22,
naparpagu 2, 5 u 7 ¥ B 4ieH 25.

HesaBucumo ot mbpBa anuHesi, OykBa 0), MOATOYKA 1), KOTaTO CHITACHO
[PaBOTO Ha TpeTa JIbpKaBa C€ H3MCKBA ONpeJeieHH (UHAHCOBU
MHCTPYMCHTH Ja ce JBpXKaT IOJ IIONCYHTEICTBO OT MECTEH CyOeKT M
HHUKOM OT MECTHHTE CyOEeKTH He OTroBapsi Ha W3MCKBaHUATA 3a Jeyie-
THpaHe, NpEIBHACHM B IOCOYeHaTa OyKBa, IEHO3UTAPIT MOXE Ja
Jenerupa cBouTe (GYHKIMM Ha TakbB MECTEH CyOeKT camMo [0
CTENeHTa, 0 KOATO TOBAa CE H3MCKBa OT NPABOTO HA ChIIaTa TpeTa
IbpXKaBa M CaMO JOKaTo HsSMa MECTHH CyOEKTH, KOMTO OTrOBapsT Ha
M3MCKBAHUATA 32 JIEJETHPaHe, U SIMHCTBEHO KOraro:
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a) unBecturopure B cboTBeTHOTO IIKUIIIIK ca Ounm HammesxHO
YBEIOMCHH, Npeqy Ia HAIPaBAT WHBECTHIHATA, Y€ TOBA JEIETHUpPaHEe
Ce M3UCKBa MOpajJy 3aKOHOBU OIPAHUUYECHUS B IPABOTO Ha TpeTara
JbpXKaBa, 32 00CTOATENCTBATa, 0OOCHOBABAIIN JEIETHPAHETO, KAKTO
U 33 OPOU3THYALIUTE OT HNOAOOHO JEIErHpaHE PUCKOBE;

0) MHBECTHLIMOHHOTO JIPY>KECTBO WJIM YHPAaBISABALIOTO JIPYKECTBO,
nerictBamo ot umero Ha [IKUIILK, e namo ykazanus Ha Jemo3uTaps
Jla  JleNerupa  IMOMEYMUTEIICTBOTO BBPXY TakuBa  (DUHAHCOBH
WHCTPYMEHTH Ha MECTEH CYOeKT.

TperoTo yume MoXke Ha CBOW pel Aa mpeneierupa Te3d QyHKUUH HpH
Cra3BaHe Ha ChILIUTE ycloBUA. B TakbB ciyuail wieH 24, naparpad 2 ce
npunara mutatis mutandis KbM CbOTBETHHUTE CTPaHH.

4. 3a menuTe HAa HACTOSIIMSA WIEH MPEIOCTAaBIHETO Ha YCIYIH,
mocoyeHo B [upektuBa 98/26/EO ma EBpomeiickus mapiaMeHT W Ha
Cogera (1), OT cHCTeMH 3a CETHJIMEHT Ha LEHHU KHHXKA, ONpENeIeHH
3a IeJMTe Ha ChIaTa JUPEKTUBA, WIM IPEAOCTaBSHETO HA ITOJOOHU
YCIYTH OT CHCTEMH 3a CeTHJIMEHT Ha LEHHM KHWXKA Ha TpeTH
ObpKaBH HE c€ CyuTa 3a JeJleTHpaHe Ha IIOBEPEHH IOMEUYHUTEIICKH
(hyHKUINU.

Ynen 23

1.  JlemosutapbTr TpsOBa Ja HMa CeANMILE [0 perucrpauus B
nbpkaBaTa-wienka mo npousxon Ha [TKUIILIK wmnm ma e ycranoBeH B
Ta3W JbpiKaBa-wieHKA.

2. JlenosuTapsT e:
a) HallMOHAJIHA LIEHTpajiHa OaHKa,

0) KpenuTHa WHCTUTYLMS, NOJY4MIa paspellieHue B CHOTBETCTBUE C
Hupexrtusa 2013/36/EC; unu

B) Ipyro IOPHAMYECKO JIHIE, KOETO CHIJACHO MPABOTO Ha Jbp)KaBara
YJeHKAa € OIPAaBOMOIICHO OT KOMIICTEHTHHs OpraH Jia U3BbpIIBA
JIETIO3UTapHH JEHHOCTH 110 HACTOSIIATa TUPEKTUBA, KOETO €
MpeIMEeT Ha M3MCKBAHUS 33 KAMTaJIOBa aJCKBATHOCT, HE MO-MaJKH
OT M3UCKBAHUATA, U3YUCICHU B 3aBUCHMOCT OT M30paHHs MOIXO[ B
cpoTBeTcTBUE ¢ wieH 315 wmm unen 317 or Permament (EC)
Ne 575/2013na Esponeiickust mapnament u Ha CwBera (2), U KOETO
NpUTeXaBa COOCTBEH KalHTal, YHHTO pa3Mep € He I0-MalbK OT
pasMepa Ha HayalHUs KamuTal mo wieH 28, maparpagp 2 oT
Jupextusa 2013/36/EC.

IOpunuueckoro nuie ChIIIACHO MOCOYEHOTO B ITbpBa ajuHes, OykBa B)
MOJUICKH Ha MPYACHIMAIHO peryjrpaHe U TeKyIl Haa30p U OTroBaps Ha
CIIEZIHUTE MUHUMAJHH W3UCKBaHMUSA:

a) pasmojiara ¢ HeoOxoauMaTa WHQpaACTPyKTypa Ja ChxpaHsBa (puHaH-
COBUTE MHCTPYMEHTH, KOUTO MOTaT Ja ObJAT BIHCAHU 1O CMETKa 3a
(bMHAHCOBM WHCTPYMEHTH, OTKPUTa B KHHTHUTE HA [CIIO3UTApS;

(") HupexruBa 98/26/EO na EBpomneiickust mapmameHt u Ha CbBera oT 19 maii
1998 1. OTHOCHO OKOHYATEJHOCTTA HA CETHIMEHTA B IUIATEKHUTE CHCTEMH H
B CHCTEMHTE 3a CETHhIMEHT Ha IeHHn kHmka (OB L 166, 11.6.1998 r.,
cTp. 45).

(®) Permament (EC) Ne 575/2013 ua Eponeiickus napiamenT u Ha CbBeTa OT
26 1o 2013 r. OTHOCHO MNpPYyJCHUUATHUTE W3HCKBAHHUSA 33 KPEIAUTHHUTE
WHCTUTYUMM W HMHBECTUIMOHHUTE TIOCPEIHHMIM W 32 M3MCHEHHE Ha
Pernament (EC) Ne 648/2012 (OB L 176, 27.6.2013 r., ctp. 1).
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0) ycTaHOBSiIBA aJCKBATHU IIOJIMTHKH M TPOLEAYPH, KOHTO ca
JIOCTAThYHU Ja TAPAHTUPAT U3MBIHCHUETO OT HErOBa CTpaHa, BKIIIO-
YUTEJIHO OT HETOBUTE PBKOBOAUTENM M CIYXKHUTEIH, Ha 3albl-
JKEHHATA, TIPEIBUJCHA B HACTOSAIIATA JHUPEKTHBA;

B) pasmojlara ¢  HAQAEXKIHH aIMHUHHCTPATHBHA W  CYETOBOAHHU
OpPOLEAYPH, MEXaHW3MH 338 BBTPCUICH KOHTPOJ, e(EKTHBHH
NpoLleypH 3a OIEHKAa Ha pPUCKA W e(PEKTUBHU KOHTPOIHH H
3alIMTHU MEPKH 332 CHCTEMHUTE 3a 00pabOTKa Ha WHPOPMAIUATA;

F) noaabpXa MW Ipuiaara e(beKTI/IBHI/I OpraHn3alliOHHU W aJMHUHUCT-
PaTUBHHU MEXaHU3MHU C OIJIEd NMPCANPUEMAHCTO Ha BCUYKH Pa3yMHH
CTBIIKK 3a MPEAOTBPATABAHE HaA KOH(I)J'II/IKTI/I Ha MHTEPECH;

1) IpaBU HEOOXOAMMOTO Ja ChbXpaHsiBa HHQPOPMALUS 32 BCHUYKH
W3BBPIIBAHM OT HErO YCIyrd, AEHHOCTH W CHENKH, KaTo Ta3u
uHpopmanusa TpAOBa Oa € JOCTaThuHA, 3a Ja II03BOJM HAa KOMIET-
eHTHHS OpraH Ja W3IIBJIHSABAa HaA30pHUTE CcH (QYyHKOIMM W 1a
U3BBpIIBA JCHCTBUATA 10 IPABONPHJIATaHe, MPEABHACHA B
HacTOsIATa JUPEKTHBA;

€) mpeanpueMa pa3yMHHU CTBIIKH, 32 J1a C€ OCUTYpU IPHUEMCTBEHOCT U
PETyJSIPHOCT TpPU H3IBIHEHHETO Ha JCMO3MTapHUTE CU (YHKIIHH,
KaToO W3MOJ3Ba TOAXOMASAIIN W TMPOMOPIMOHATHA CHCTEMH, PecypcH
U TPOLEAYypH, BKIIOUUTENIHO, 32 Ja WM3MbBIHSIBA JAETO3UTAPHUTE CU
NEHHOCTH,

)K) BCHYKU YWICHOBC Ha HETOBHUsA PBKOBOJCH OpraH M BHCIIETO PBKO-
BOACTBO C€ IOJ3BaT IIO BCAKO BpPEME C JOCTATBHYHO ;L06pa
penyranyusg U IpUTCI)KaBaT HCOGXOI[I/IMI/ITC 3HaHHUA, YMCHHSA W OIIUT;

3) HETOBHAT PBKOBOJEH OpPraH Karo KOJEKTHBEH OpraH IpUTEXaBa
HEOOXOJMMHTE 3HaHUs, YMEHHS M OIUT, KOUTO My IIO3BOJIABAT Ja
pa3bupa [neHHOCTTa Ha JENO3UTaps, BKIIOYUTEIHO OCHOBHHTE
PHCKOBE;

1) BCEKH WiIEH Ha HETOBHS PBHKOBOIEH OpPraH M BUCLIETO PHKOBOJICTBO
JieficTBa YeCTHO M IOYTEHO.

3. JIbpkaBuTe YJIEHKH ONPEAEIAT KOM OT KaTeropuuTe MHCTUTYLHH,
IMOCOYeHH B Taparpad 2, mppBa ajdHes, MOTaT Ja W3BBPINBAT IEHHOCT
KaTo AEHO3UTapU.

4.  HBeCTHMLUOHHUTE [ApY>KECTBA WM JECHCTBAalIUTE OT HUMETO Ha
ynpasinsaBanute oT TaAx IIKUIIIK ympaensgBamu apyxkecTBa, KOUTO
npenu 18 mapt 2016 r. ca ompenenwiu KaTto IEMO3UTAP WHCTHUTYIHS,
KOSITO HE OTroBaps Ha MpeABUAEHUTE B maparpad 2 U3UCKBaHMI,
OIpeJIeNIAT OTTOBapsIl Ha TE€3M M3UCKBAaHUS Jeno3uTap npeau 18 mapr
2018 r.

Ynen 24

1.  JIppkaBUTE WIEHKH TapaHTHpaT, Y€ MAEMO3UTapiAT HOCH OTrO-
BopHoct mpen [IKUIILK wu mnpen mnpurexarenuTe Ha IsUIOBE B
TIKUIILIK 3a 3arybara, oT Iemo3uTapsi WM OT TPETO JIMIE, HAa KOETO
€ JeJerHpaHo IONEUYUTENCTBOTO BBPXY AbpP)KAaHUTE (UHAHCOBU
WHCTPYMEHTH B CHOTBETCTBHE C wieH 22, maparpad 5, OykBa a).

JIbpkaBUTE YICHKH TapaHTUpaT, Y€ B Clay4all Ha 3aryba Ha (MHaHCOB
MHCTPYMEHT O] TIOTIEYUTEICTBO JCMO3UTAPIT BH3CTAHOBSBA 0€3 HEOll-
paBraHo 3a0aBsgHE (UHAHCOB UHCTPYMEHT OT CBhINUS BHJ HIH
mapuuHata My paBHocToiHOCT Ha [IKUIILK wmiam Ha ynpaBisBamoTo
IpyxectBo, Aeiicreamo ot umero Ha IIKUIIIK. Jeno3utapsar He HOCH
OTrOBOPHOCT, aKO MOXe€ Ja IOKake, ue 3arybara e BCJIeICTBHE Ha
BBHIIIHO CHOHMTHE, KOETO € M3BBH HErOBUS KOHTPOJ, YHUTO IOCIIEIULH
Ouxa OuiaM HeM30SKHM HE3aBHCUMO OT BCHYKHM pasyMHU yCHUIUS 3a
MIPEJOTBPATABAHETO UM.
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JIbpKaBUTE YIIEHKH TrapaHTUPAT, 4Ye JEMO3UTapsAT HOCH ChHUIO OTro-
BopHoct mnpen I[IKUIILIK wu mpen waBectmropure B IIKUIILIK 3a
BCsKa Jpyra 3ary0a, NpeThbpIsiHa OT TsX, BCJIEICTBHE Ha IPOSBEHA
HEOPE)XHOCT OT CTpaHa Ha IENO3UTaps WIM YMHIIJICHO HEU3IbIHCHHE
Ha HETrOBHUTE 3aJIbJDKEHUS CHIVIACHO HACTOSINATA JUPEKTHBA.

2. JenerupaHero 1o 4jieH 22a He 3acsra mocodeHara B maparpag 1
OTTOBOPHOCT Ha JICTIO3HUTApS.

3. Ilocouenara B maparpad 1 OTrOBOPHOCT Ha JeNO3UTaps He ce
U3KJII0YBA, HUTO C€ OrpaHHMYaBa IO CUJIaTa Ha CIOpa3yMEHHME.

4. Bcsko crnopasyMeHHE, KOETO MNpOTHBOpeur Ha maparpad 3, e
HUIIIOXKHO.

5. Ilpurexarenute Ha nsanose B [IKHUIILIK morat na ce mozosasar Ha
OTrOBOPHOCTTa Ha JEMO3MUTaps MNpPSIKO HIM KOCBEHO upe3 YIpaBilfi-
BaIllOTO JIPY>KECTBO WJIM MHBECTHLIMOHHOTO [PY>KECTBO, IPH YCIOBHE
4ye TOBa HE BOAM A0 IyOnmpaHe Ha OOE3IMIETEHMATa MM 10 HEPaBHO
TPETUPAaHE HA MPUTEKATEINUTE HA IAJTIOBE.

Ynen 25

1. EgHO ® chmio Apy>KeCTBO HE MOXKE Jla W3BBPIIBA JAEWHOCT KaTo
YIpaBIIsABaIIO JPY>KECTBO M KaTO Jieno3uTap. EMHO U ChIO APYKECTBO
HE MOXeE Ja HU3BBPIIBA JEHHOCT KAaTO WMHBECTHLMOHHO IPYKECTBO H
KaTo JeTO3uTap.

2. llpu u3mbBIHEHHE HA CHOTBETHUTE CHU (YHKUUH YIPaBIISBAIIOTO
JIPY)KECTBO M JICTIO3UTAPAT JEHCTBAT 4YECTHO, KOPEKTHO, IMpode-
CHOHAJIHO, He3aBUCHMMO W efauHcTBeHO B mHTepec Ha IIKUIILK n nHa
unBectutopure B IIKUIILIK. [Ipu wn3nbiHeHMe Ha CBOTBETHUTE CHU
(YHKIIMM HMHBECTHIIMOHHOTO JPYXKECTBO U JCTMO3UTAPAT JICHCTBAT
YECTHO, KOPEKTHO, NpO(EeCHOHAIHO, HE3aBUCHMO W EJUHCTBEHO B
unaTepec Ha mHBecTuTopruTe B [TKUIILIK.

Jleno3utapsar He u3BbpIIBa AeiHOCTU 10 oTHowmeHue Ha ITKUIIIK uin
Ha YNpaBJsIBAIIOTO IpYyKecTBO, aeWcrBamio or umero Ha [IKUIILIK,
KOUTO MOTrar Jia MopoAasT KOH(IMKTH Ha uHTepecu Mexay [TKUTIIK,
unBecturopure B IIKUIIIK, ynpaBnsBamoTo IpyKeCTBO U JEIO-
3UTaps, OCBEH aKO IEMO3UTapsAT He € OTAenua (QYyHKIHOHATHO H
HepapXU4HO U3NBIHEHUETO HA (YyHKUUMTE CH Ha JAEHO3UTap OT
CBOUTE JIPyTM €BEHTYyallHO HEChBMECTUMH 3aJaud M BB3MOYKHHUTE
KOH(DJIMKTH Ha WHTEpecH ca HAJUIe)KHO YCTAaHOBEHHU, YIPABISIBaHH,
HaOJroaBaHu M pa3kpuBaHu rnpen uHBectutopure B [TKUIILIK.

Ynen 26

1.  3akoHBT WM YCTaBBT Ha B3aUMHHA (DOHJI MOCOYBAT YCIIOBHATA 3a
CMsIHa Ha YNpaBIABAIIOTO JPY)KECTBO M Ha JEMO3uUTaps, KaKTo W
MpaBWIaTa 3a OCUTYypsSBAHE Ha 3alllUTa Ha NPUTEKATEIUTE Ha ASIOBE
B Cllydyaif Ha TakaBa CMsHA.

2. 3aKOHBT WM YUYPCAUTCIIHUTEC AKTOBE Ha HWHBECTULIHMOHHOTO
APYXKECTBO IIOCOYBAT YCJIOBHATA 3a CMsJHa Ha YIPaBJIABAIIOTO
JAPYKECTBO UM Ha JCNO3UTapsi, KAaKTO W IpaBWiIaTa 3a OCUTYPsSIBAHC Ha
3aluTa Ha IPUTCKATECIINTE Ha OAJIOBE B CJIy‘IaI\/II Ha TakKaBa CMsHA.



2009L0065 — BG — 17.09.2014 — 004.001 — 56

Ynen 26a

[Ipn mouckBaHe AEMO3UTAPAT NPENOCTaBiI HAa CBOUTE KOMIIETEHTHH
Oprand JOCTBII OO0 BCKa HHQOpMALUs, KOATO € MOJIyYHs HpH
W3IIBJIHEHUE HA 33JbJDKEHHATA CH M KOSTO MOXe Ja 0ble HeoOxoauma
Ha HETrOBUTE KOMIIETEHTHH OpraHH WM Ha KOMIIETEHTHUTE OpraHu Ha
TTKUIILK wim Ha ynpaBisiBamoToO APYKECTBO.

Axko xommnereHtHuTe opranu Ha IIKMIIIK wnm Ha ymnpapisBamoTo
npyxectBo Ha [IKUIILK ca pa3zaudaau OT T€3W Ha AEMO3UTapsi, KOMITET-
EHTHUTE OpraHM Ha JeNo3uTapsi NPEeJOCTaBAT He3a0aBHO IOJydeHaTa
uHpopmaius Ha komreTeHTHuTe opranu Ha [TKUIILK u Ha ynpasis-
BalIOTO JIPY’KECTBO.

Ynen 266

Ha Komucusra ce mpemocraBsi MpaBOMOUIMETO Ja MpHEMa JelerupaHu
aKTOBE B CHOTBETCTBHE ¢ wieH 112a 3a ompenensHe Ha:

a) eNIEMEHTHTE, KOWTO TpsAOBa nga OBJAT BKIIOYCHH B IHCMEHHS
JIOTOBOD, MOCOYEH B wieH 22, maparpad 2;

0) yCOBHUSATA 33 M3IIBIHCHUE HA JICMO3UTAPHHUTE (PYHKIUH 110 WieH 22,
naparpadu 3, 4 U 5, BKIIOYUTEIHO:

i) BugoBeTe (PUHAHCOBM HUHCTPYMEHTH, KOHUTO ClelBa Ja ce
BKJIIOYaT B 00XBara Ha TMONECYHUTENICKUTE 3aJbJDKCHUS Ha JIETIO-
3uTaps B ChOTBETCTBHE C wieH 22, maparpad 5, OykBa a);

il) yCIOBHUSATA, PH KOUTO JECTO3UTAPAT MOXKE J1a YIPaXKHSBA CBOUTEC
MIOTICYUTEIICKU 3abJDKCHUS CIIPSMO (DMHAHCOBH WHCTPYMCHTH,
PETHCTPUPAHN B IIEHTPAJICH IEMO3UTap;

iii) yclOBHATa, TPH KOUTO JICHO3HUTAPAT ChXpaHsABa (UHAHCOBUTE
WHCTPYMCHTH, EMHTHPAHU IOWMEHHO M PETHCTPHPAHH IpU
E€MUTEHT WU B JIpyra perucTpalMOHHa CUCTEMa, B CHOTBETCTBHE
¢ uneH 22, maparpad 5, Oyksa 0);

B) 3aJb/DKCHUSITA 3a TIOJlaraHe Ha IB/DKAMA TPUKa Ha JICTIO3UTapUTE
chritacHO wieH 22a, nmaparpad 2, Oyksa B);

I') 33ABJDKEHHETO 32 OTAESIHE B ChOTBETCTBHUE C WieH 22a, maparpad 3,
OykBa B);

1) MEpKHTE, KOUTO Oa OBJAT B3eTH OT TPETOTO JIHIE B CHOTBETCTBHE C
unieH 22a, naparpad 3, Oyksa r);

€) ycloBUsTa W OOCTOATENICTBATa, MpPU KOUTO  (DUHAHCOBHTE
WHCTPYMEHTH IBPKAHU TOJ TOTEYUTEICTBO CE CUHUTAT 3a 3aryOeHH
3a MeJNUTe Ha 4ieH 24;

) KOM CBHOWUTHS C€ CUMTAT 3a BBHHIIHH M M3BBH PasyMHHS KOHTPOJ HA
JIETIO3UTapsi, YUUTO TMOCcCienuiy He Ouxa Moruim jga Obaar mpen-
OTBpATEeHH, JOPU aKo Osxa IMOJOKEHM BCHUUKH Pa3yMHH YCHIHS 3a
MPEeIOTBPaTsIBAHETO MM, B CHOTBETCTBHE ¢ WieH 24, maparpad 1;

3) ycloBHsTa 32 HM3IIBIHCHHE Ha H3UCKBAHETO 3a HE3aBHCHMOCT IO
uieH 25, naparpad 2.
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I'JIABA V

3AABJKEHUSI HA UHBECTULHUOHHUTE JAPYKECTBA

PA3JET 1

Ycnosusa 3a 3anousane na oeiinocm

Ynen 27

JlocThIIbT 10 JEHHOCT KaTO MHBECTHUIIMOHHO JPY>KECTBO € MOJJIOKEH Ha
MPEJBAPUTEIIHO pa3pellieHne, U3AaJeHO OT KOMIICTEHTHHUTE OpraHd Ha
J'bp)KaBaTa-4JeHKa 110 MPOU3X0J Ha MHBECTHLIMOHHOTO JPYXKECTBO.

JIbpKaBUTE-4JICHKH OIpENeNsAT InpaBHaTa (opma, KosATO TpsiOBa ja
TpreMe WHBECTUIIMOHHOTO JPY’KECTBO.

Cel[aJ'II/IHleTO Ha MHBCCTUINUOHHOTO JAPYXKECTBO C€ HaMUpa B AbpiKaBaTa-
WICHKA I10 MPOU3X0J Ha MHBECCTUIMOHHOTO APYKECTBO.

Ynen 28

VHBECTUIIMOHHOTO JpPY’KECTBO HE MOXE Jia U3BBPLIBA APYTH JEHHOCTH
OCBEH IOCOYCHHUTE B wieH 1, maparpad 2.

Ynen 29

1.  Be3 ma ce 3acsrar JpyruTe YCIOBHs OT OOLIO NPUIIOKEHHE, HPe.-
BHU/CHH OT HALMOHAJIHOTO 3aKOHOJATEJICTBO, KOMIICTCHTHUTE OPraHu Ha
IbpKaBaTa-wWICHKA MO MPOM3X0J HAa MHBECTUIIMOHHO IPYXKECTBO MpPE-
OCTaBsT paspellcHHe HAa WHBECTULIHMOHHO APYKECTBO, KOCTO HE €
MOCOYMIIO YIPABJISABALIO [PYXKECTBO, CaMO aKO HHBECTHIHOHHOTO
JPY’XKECTBO pasmoyiara C JOCTAaTBUCH ITbPBOHAYAJCH KalUTal OT Hai-
mainko 300 000 EUR.

OcBeH TOBa, KOTaTO MHBECTHLIMOHHO JIPY>KECTBO HE € IOCOYMIIO YIIPaB-
JSABAllO  JPY’KECTBO, IOJYy4WIO pas3pellleHue B CbOTBETCTBUE C
HacCTOsIaTa IUPEKTUBA, CE MpHUJIAraT CIEAHUTE YCIOBHS:

a) pa3pemIeHueTo ce MPeIoCTaBs, CaMo aKko € MPHAPYKEHO OT Iporpama
3a JeHHOCTTa, B KOSATO ¢ OTOeis3aHa IMOHE OpraHU3aluOHHATA
CTPYKTYpa Ha MHBECTUIIMOHHOTO IPYXKECTBO;

0) PBKOBOAMTEIIUTE HA WHBECTHUIIMOHHOTO JIPYXKECTBO TpsbBa Ja
IpUTeXaBaT 100pa pemyTalus U Ja paslojarar ¢ ONuT, JOCTaThueH
3a THOA CTOMAHCKA ACHHOCT, YIPaXHSIBaHA OT HMHBECTHIHOHHOTO
JPYXKECTBO, KaTO 3a Ta3HW IeN KOMIIETCHTHHUTE OpraHu TpsOBa Ja
Obmar He3abaBHO yYBEAOMCHHM 32 HMMCHATa Ha PBKOBOIUTEIIHTE,
KakTO M 3a BCSKO JIMIE, KOETO € MPUEMHHK Ha TEXHUTE (YHKIWH;
NPOBEKIAAHETO Ha ﬂeﬁHOCTTa Ha HWHBCCTULIHUOHHOTO JPYKECTBO
TpsiOBa aa ObJE ONMPENeNICHO OT Hai-MaJIko JIBE JIMIA, OTTOBAPSIIH
HAa TE3W YCIOBUS, U ,,pbKOBOAMTENIM O3HAYaBa JHIATA, KOUTO IO
CHJIaTa HA 3aKOHA WM HA YYPESAUTEIHHUTE JOKYMEHTH HPEICTABIISABAT
WHBECTHIIHOHHOTO JIPY>KECTBO HJIM KOHTO ONPENeNAT e(PEeKTHBHO
MOJIUTHUKATA HA IPYXKECTBOTO; U

B) KOraTo ca HaJHMLE TECHH BpPB3KH MEXIY HWHBECTUIIMOHHOTO
JIPYKECTBO M IOPyrH (DU3MUECKH WIM IOPUAMYECKH JIMLA, KOMIIET-
SHTHHTE OpraHu TpsiOBa 1a NPENOCTaBAT pa3pelieHHe, CaMmo aKo
TE3W TECHH BPB3KH HE BB3MPEMSITCTBAT JAOOPOTO OCHIIECTBSBAHE HA
TEXHHUTE HAI30PHHU (YHKIIHH.
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KommerenTHure OpraHyd Ha AbprKaBaTa-wiICHKa IO MPOU3XOJA Ha MHBEC-
TUOUOHHOTO APYKECTBO OTKa3BaT CHIIO PaspCIICHHUC, aKO 3aKOHOBUTC,
MOA3aKOHOBUTC WM AaJAMUHHUCTPATUBHHUTC pa3r[ope)161/1 Ha TpeTa
AbpXXaBa, HA KOUTO Ca NMOAYUHCHU €IHO HJIK IIOBEYEC CbI/I3H‘{eCKI/I i
OPUANYCCKHU JiMla, ¢ KOUTO MHBECTUIHMOHHOTO JAPYXKCECTBO MMa TCCHHU
BPB3KH, WKW 3aTPYAHCHUAT, CBBP3aHU C TAXHOTO IpHJIaraHe, BB3MPE-
IATCTBAT e(beKTI/IBHOTO OCBUICCTBABAHC HA TCXHUTC HAA30PHU (1)yHKIII/II/I

KomnerentHute opranm Ha AbpKaBaTa-wiIeHKa MO MPOU3XOJ HAa WHBEC-
TUIIMOHHOTO JIPY>KECTBO M3UCKBAT MHBECTHLUOHHHUTE JPY>KECTBA Jla UM
MpemocTaBsIT HHGOpPMALUITa, OT KOATO T€ CE HYKAAST.

2. Korato WHBECTHIIMOHHOTO IpPY>KECTBO HE € IOCOYMIIO YIIPaB-
JSBAILO JIPY>KECTBO, MHBECTHIIMOHHOTO JIPYXKECTBO OMBa MH(OPMHUpPAHO
B CPOK IIECT Mecella OT INPEICTaBsHEeTO Ha IBJIHO 3asBICHUE AAIU
pasperieHueTo e mnpenocraBeHo win He. OTKa3bT 3a pa3pelieHue ce
MOTHUBUpA.

3. Or MoMeHTa Ha MNpPEIOCTaBsSHE Ha PA3PEIICHUETO HHBECTHUIIU-
OHHOTO JPYKECTBO MOXE [a 3all0YHE CBOATA JEHHOCT.

4. KomnerentauTe OpraHv Ha AObpXXaBaTa-4JICHKAa II0 MPOU3XO0J Ha
HWHBECTUIIMOHHOTO APYKECTBO MOraT Aa OTHEMAT U3JaJACHO paspelICHUC
Ha MHBCCTUIIUOHHO APYXKECTBO, MIOAYUMHCHO HA HACTOAIIaTa JUPECKTHBA,
CaMO KOTaTO TOBa APYKCECTBO:

a) B CpOK OT 12 Mecela HE HU3MO0JI3Ba, U3PUYHO CC€ OTKa)XE€ OT pas3pe-
MICHUETO WKW NOPEYyCTaHOBH Oa  OCBHIICCTBABA JIEHHOCT TIO
HacTosAllaTa AUPCKTUBA 3a IIOBEYC OT IIECT MECCld, OCBECH aKo
AbpKaBaTa-wJIC€HKa HE € MNpeABHANTIa, Y€ B TE3U ClIy4Yau pa3pe-
IMCHUCTO CTaBa HCBAJIUIHO,

0) € MONMyYnII0 pPa3pelIeHHeTO IMOCPENCTBOM HEBEPHH TBBPICHUS WU
[0 BCSAKAKbB JIPyr HENPABOMEPEH HAuUH,

B) Be4Ye HE OTroBaps Ha YCJOBHATA, CHIIACHO KOUTO Pa3pEIICHHUETO €
OHJIO MPEIOCTaBEHO;

) CePHO3HO MIIM CHCTEMATHYHO € HapyIlaBajo pasmopenduTe, NpHETH
B CHOTBETCTBUE C HACTOSIIATA TUPEKTUBA; HIIH

Z[) OTroBapss Ha HAKOEC OT YCJIOBHATA 3a OTHEMAHE, HNPEABUIACHU OT
HAaIMOHAJIHOTO 3aKOHOAATCJICTBO.

5. 3a ga ce oOcCHUTypH IIOCIEJOBaTEIHO XapMOHU3UpaHE Ha
HacTosmata gupektnBa, EOLIKIT Moxe nma pa3paboTBa HpOEKTH Ha
pEryJaTopHH TEXHUYECKH CTaHAAPTH C LIeN OMpeJelsHe Ha:

a) uHdopmammara, KoATo TpsAOBa Ja ObJe NMpPEJOCTaBEHA Ha KOMIIET-
EHTHHS OpraH B 3asBJICHUETO 3a pa3pelleHHe Ha YNpaBisBaIIOTO
JIPY’KECTBO, BKIIIOYHUTEIIHO IJIaHA 3a JEHHOCTTa; U

0) mpensTCTBUATA, KOUTO OMXa MOIJM Ja Ionpeyar Ha e(eKTUBHOTO
YVIpaXHSBaHE Ha HAA30pHUTE (YHKIMHM Ha KOMIICTEHTHHUS OpraH
mo maparpa¢ 1, 6ykBa B).

Ha Kommucusita ce nenerupar npaBoMOIIUSI 3a TIPHEMAaHE Ha IOCOYCHUTE
B IIbpBa aJIMHEs PEryJIaTOPHU TEXHUYCCKU CTAaHAAPTU B CHbOTBETCTBUC C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.



2009L0065 — BG — 17.09.2014 — 004.001 — 59

6. 3a ;ma ce ocUTypsT €IHAKBM yCIIOBHS Ha MpUJaraHe Ha HACTOSIIUS
uynen, EOLIKIT moxe na pa3zpaboTBa NpOEKTH Ha TEXHHYECKH CTaHIAPTH
32 W3OBJIHEHHE C I[eJ1 YCTAHOBSBAaHE HA CTAHIAPTHU (QOPMYISpH,
o0pa3ud W TpOLEAypH 3a TMPEIOCTaBIHETO Ha HWHPOpMAIHITA,
mocoveHa B maparpad S5, mbpBa anuHes, OykBa a).

Ha Kommucwusita ce mpemocTaBsST mpaBOMOIIHS 3a MpUEMaHE Ha IOCO-
YEHWUTE B ITbPBA AIMHES] TEXHUYECKU CTAaHIAPTH 3a M3IBIHEHHE B CHOT-
BercTBUe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

PA3JETN 2

Ycnosus 3a paboma

Ynen 30

Unenoe 13 — 146 ce mpunarar mutatis mutandis 3a WHBECTUIOHHH
IOpYXeCTBa, KOUTO HE Ca TOCOYWIM YIPaBISABALIO JPYKECTBO,
HOJIyYWIO pa3pelleHue B ChbOTBETCTBUE C HACTOSIIATa JAUPEKTHBA.

3a HenuTe HA 4WIGHOBETE, IIOCOYEHU B IIbpBATa AalllHEs, TEPMHUHBT
,»YIIPaBISBALLO APYXKECTBO® O3HA4aBa ,,MHBECTULIMOHHO IPYKECTBO.

HNuBecTuiioHHUTE APYXKECTBa MOrar Ja YynpasJiiBaT CAWHCTBCHO
aKTHUBUTE HA TEXHHUSA COOCTBEH HOpT(l)eﬁ.]'I U B HHUKaKbB cnyqaﬁ HC
MOorat na mnojiydaBaT MaHJAT 3a YHIPABJICHHUC Ha AKTUBUTC OT HMETO
Ha TpETO JIULEC.

Ynen 31

Beska gppikaBa-wieHKa MO NMPOM3XOJA Ha MHBECTHIIMOHHO JPY’KECTBO
W3TOTBS NPYACHUUAIHY TpaBHia, KOUTO MHBECTHLIMOHHUTE JIPY’KECTBa,
KOMTO HE ca TIOCOYMIM YMPaBsBAaIlO JIPY>KECTBO, IIOJNYUYHIIO
paspelieHue B CHOTBETCTBHE C HACTOALIATA IMPEKTHBA, CHa3BaT IO
BCSIKO BpEMeE.

B gacTHOCT KOMITETEHTHUTE OPTraHM Ha AbpPIKaBaTa-yeHKa MO IPOU3X0L
Ha MHBECTHUIMOHHO JAPYXECTBO, KaTO MMaT IPEIBUA U XapakTepa Ha
MHBECTHUIIMOHHOTO  APYKECTBO, HW3UCKBAT JpPYKECTBOTO Ja HMa
cTa0WiIHA aJIMUHUCTPAaTHBHA W CUCTOBOJHA OpraHm3allus, pa3nopenou
32 KOHTPOJ M CUTYPHOCT B 00JlacTTa Ha 00pabOTBaHETO HA EIEKTPOHHH
JaHHW, KaKTO ¥ aJeKBaTHH MEXaHW3MH 3a BBTPEIICeH KOHTPOII,
BKJIIOYBALIM MO-CIENMANHO MPaBWJIa, OTHACAIIM C€ 10 JINYHHUTE
C/ICJIKM Ha HETOBUTE CIY)KUTENU WM MPUTSKAHUETO WIH YIPABICHUETO
Ha MHBCCTHULIUU BBHB (1)I/IHaHCOBI/I HUHCTPYMCHTHU C OIJICA WHBECTUPAHETO
Ha TIbPBOHAYAIICH KalUTal W TapaHTUpPAIl{, 4Ye BCSKA TPaH3aKIWS,
BKJIIOYBamla (oHAA, MOXKe JAa ObJe BB3CTAHOBEHA HAM-MalKoTO IO
OTHOIIICHHWE HEHHMS TPOUM3XOM, CTPAHUTE MO HEs, HEHHOTO €CTECTBO,
KakKTO ¥ OTHOCHO BpPEMETO M MSCTOTO Ha OCBIIECTBSIBaHE, U 4e
AKTUBUTC Ha HMHBCCTULHHOHHOTO OPY>KECTBO Ca HWHBECTUPAHU B CHOT-
BETCTBHE C YYPEAWTEIHATE MOKYMEHTH W IIPaBHUTE pa3NOpeadH,
KOMUTO ca B CHJIA.
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I''TABA VI
CJIIMBAHUA HA IKHUITOK

PA3JETT 1

IIpunyun, paspeuienue u 00oopenue

Ynen 37

3a menute Ha Hacrosimata riaBa [IKUIILK BkirouBaT U ChOTBETHUTE
UM HMHBECTHUIIMOHHHU TOJpa3/eiICHUS.

Ynen 38

1.  JIbpxaBUTe-wIeHKH pa3peliaBaT CbIJACHO YCJIOBUATA, Mpea-
BUJEHH B HACTOALIATa IJIaBa, U HE3aBUCUMO OT HAyMHA Ha y4ypelsiBaHe
Ha IIKMIIIK, wusnoxen B wieH 1, maparpad 3, npesrpaHU4HU U
HallMOHAHM CJIMBaHMs, TaKa KAaKTO ca OINpelNel]eHd B wieH 2,
naparpad 1, OykBU p) U C), CBIVIACHO €]1HA WM IOBEYE OT TEXHUKHUTE
3a CIIMBaHe, MpeJBHICHH B wieH 2, maparpad 1, Oyksa ).

2. TexHukure Ha CIMBaHe, MW3IOI3BAHM MPU NPE3rPAaHUYHHUTE
CIIMBaHUs, 10 CMHChJIAa Ha wieH 2, maparpad 1, Oykea p), TpsOBa jaa
ObIaT TpeABHICHM CHIVIACHO 3aKOHHUTE Ha Jbp)KaBaTa-uwieHKa II0
npomusxon Ha ciuBamute ce [TKUIILK.

TexHUKNTE Ha CIIMBaHE, M3MON3BAHH IIPH HAIMOHATHHUTE CIHBAHUS IO
cMHChIa Ha wieH 2, maparpad 1, Oyka c), Tpsa6Ba na ObJar mpea-
BUJCHH CBIJIACHO 3aKOHMTE Ha Ta3H JIbp)KaBa-dlIeHKa, B KOATO € ycTa-
HoBeHO ITKUIILIK.

Ynen 39

1.  CnuBanusiTa MOMJIEKAT HA IPEABAPUTEIIHO Pa3pEIICHHE OT CTPaHa
Ha KOMIICTCHTHHUTE OpraHd Ha JIbp)KaBaTa-wieHKa IO IPOM3XOA Ha
cmuBamoro(ute) ce [TKUTILK.

2. Cnusamoto(ure) ce ITKUIIIK npenoctapsi(T) Ha KOMIIETCHTHUTE
OpraHy Ha Jbp)KaBaTa-4wieHKa MO MPOM3XOJ CIeTHaTa HMHPOpMAILHS:

a) obmy muaH 3a MPEUIOKEHOTO CIIMBaHE, HAJUIEKHO OJ00peH OT
ciuBamoTo(ure) ce [IKUIIIK u Ha moemamoro TTKUIIIK;

0) aKTyasHa BepCcHs Ha INPOCIEKTa U IO0COYEHaTa B 4WieH 78 KIIoYoBa
uHpopMalus 3a uHBecTHTOpUTe Ha moemarnoro [TKUIIIK, ako To e
YCTAaHOBEHO B JApYyTra IbpiKaBa-dylieHKa;

B) JEKJapalus OT BCEKHM OT JIETO3UTapUTe Ha CIUBAIIOTO(UTE) ce
[KUIILIK n na noemamioro IIKUIILK, noTBbpxkaaBama, ye Te ca
MIPOBEPUIIH, B CHOTBETCTBUE ¢ WieH 41, CHOTBETCTBHETO HA IOIPOO-
HOCTUTE, ycTaHOBeHU B uieH 40, maparpad 1, OykBu a), €) U X), C
M3UCKBAaHMATA HA HACTOAIIATA IUPEKTHBA, C ()OHIOBUTE MPABUIIA HIIH
C yYpeOuTeIHUTEe AOKyMeHTH Ha choTBeTHOTO MM [IKUIILIK; u

r) mHpOpMaNuATa 3a MPEIJIOKEHOTO CIMBaHE, KOATO CIHUBAIIOTO(UTE)
ce IIKUIILIK u noemamoro ITKUIIIK Bwv3HamepsiBaT aa mpen-
OCTaBAT Ha CBOUTE CHOTBETHH NPHUTEXKATENU HA JSUIOBE.
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Ta3u unpopmanus ce IpemocTaBs [0 HAyMH, KOHTO Ja IO3BOJIM HA
KOMIIETEHTHUTE OPraHU Ha AbP)KaBaTa-wiIeHKa IO IPOU3XOJ] KaKTO Ha
ciuBamorto(ute) ce [TKUIILK, taka u na moemamioro I[TKUIIIK na s
npodeTaT Ha OQHIUANTHAS €3UK MM Ha eWH OT OGHIMATHATE e3UIN Ha
CHOTBETHATa [bp)KaBa-wWICHKA MIM AbP)KAaBU-UJICHKU, HIM Ha €3HK,
0J00peH OT Te3W KOMIIETEHTHH OPTaHH.

3. Koraro nakerspT ¢ JOKyMEHTH € IIbJICH, KOMIETEHTHUTE OpraHu Ha
Ibp)KaBaTa-4jeHKa 10 mnpousxox Ha cinuBamoro(ute) ce I[TKUIILIK
He3a0aBHO IpejaBaT KomMHus Ha WHQOpMalusTa, MOocoYeHa B maparpad
2, Ha KOMIIETEHTHHUTE OpPraHM Ha Ibp)KaBaTa-WwieHKa 10 IMPOU3XOJ Ha
noemamoro [IKUIILK. KomnerenTHuTe opranu Ha IbpKaBaTa-wiIeHKa
o npomsxox Ha criuBamoro(ute) ce [IKUIIIK u Ha gppikaBara-uieHKa
no mpousxon Ha mnoemamoro IIKMIIIIK B3emar chOTBETHO IOA
BHHMAaHHE TOTEHLUHUATHOTO BJIMAHUE HA NPEJIOKEHOTO CIMBAaHE BBPXY
npuTexaTtenure Ha JsutoBe Ha ciuBamoro(ure) ce I[NKUIIIK u Ha
noemamtoro TTKUIILK, 3a ma mpeneHsT nanu Ha MpUTEXATENUTE HA
JSUIOBE € OWiia MpenocTaBeHa MoaXosma HHPOpMAIHS.

AKO KOMIICTCHTHUTE OPraHd Ha Jbp)KaBaTa-4wieHKa IO MPOU3XO0] Ha
cmuBamoro(ute) ce I[IKUIILK cumTtar 3a HEoOXoAuMMO, TE€ MoOrar
MMICMEHO Jia W3KUCKaT IMO-5ICHO IpEICTaBsHe Ha WH(OpMaumusTa mnpen
MpUTEXKATEIUTE Ha JsutoBe Ha ciuBamoro(ure) ce TTKUIIIK.

AKO KOMIIETEHTHHTE OpraHM Ha Abp)KaBaTa-wIeHKa IO IMPOU3XOJA Ha
noemamoTo [IKUIILK cumtar 3a HEOOXOAMMO, TE€ MOTAT MHCMEHO Ja
W3UCKAT, HE MO-KbCHO OT 15 paboTHU JHHU ciel MojyyaBaHe Ha KOMHTa
Ha mbiHaTa uH(OpMalus cbriacHo naparpad 2, moemamo ITKUIILK
Ja mpoMeHH HH(popMauuaTa, KOSATO TpsOBa &a ObjJe NpeaocTaBeHa Ha
MIPUTEKATEITUTE HAa HETOBU JISJIOBE.

B TakpB ciyuail KOMIIETEHTHHTE OpraHM Ha [IbpXKaBaTa-wieHKa II0
npousxon Ha noemamoro [TKUIILK naBaT nnaMkamnus 3a HEYIOBJIETBO-
PEHHETO CH Ha KOMIIETEHTHHUTE OpraHM Ha Jbp)KaBaTa-uleHKa IO
npousxox Ha ciauBamoto(ure) ce I[TKUIILK. Te yBemomsBar kommer-
CGHTHUTE OpraHd Ha Jbp)KaBaTa-4ieHKa MO  TMPOM3XO0J  Ha
ciuBamoTto(ute) ce [IKUIILK manu ca ynoBneTBOpeHH OT MpOMEHeHaTa
uHpOpMaIMs, INpeAHA3HAUYEHa 32 MPUTEKATEIUTE Ha [sUI0OBE Ha
noemaioro [TKUIILIK, B pamkute Ha 20 paOOTHH JAHH, CJel Karto ca
Ounu yBeJOMEHH 3a TOBa.

4.  KoMIEeTeHTHUTE OpraHu Ha Jbp)KaBaTa-wieHKa MO MPOU3XOJa Ha
cimuBamoro(ute) ce ITKUIILK paspemraBat mnpeayioKeHOTO CIIMBaHE,
aKO Ca W3IIBJIHEHH CIICTHUTE YCIIOBUS:

a) TPEAJIOKEHOTO CIMBAaHE OTTOBapsi HA BCUYKH H3UCKBAaHHS CHIVIACHO
yjeHoBe 39—42;

6) B cworBerctBUe ¢ wieH 93 moemamoro IIKUIIIIK e momano
YBEJIOMJICHHE 3a INpeajiaraHe Ha CBOUTE JsJIOBE BBB BCHYKH
IbpXKaBU-WIeHKH, B Kouto chuBamoro(ute) ce I[IKUIILIK wmm
e(ca) momyuusno(u) paspemeHue, win e(ca) nojano(u) yBeIOMIICHHE
3a mpejuIarafe ChrilacHo wieH 93; u

B) KOMIIETGHTHHTE OpraHM Ha [IbpXKaBaTa-wieHKa I10 IPOU3XOJ Ha
ciuBammoTo(ure) ce [TIKUITHK u na noemamoro [TKUIILK ca ynos-
JIETBOPEHH OT TpeliokeHaTa uH(opMamus, TpeJHa3HadeHa 3a
MpUTEXaTeIM Ha [UIOBE, WIM HE € IOJly4eHa HHAWKALHA OT
CTpaHa Ha KOMIIETEHTHUTE OpraHd Ha [Jbp)KaBaTa-4JeHKa IO
mpousxon Ha mnoemamorto I[IKUIIIK, de He ca ymoBieTBopeHH
chIiIacHO maparpad 3, ueTBbpPTa alHHes.

5. AKO KOMIIETEHTHHTE OpraHH Ha Ibp)KaBaTa-wiIEHKa IO MPOHM3XOL
Ha cimuBamoTo(ute) ce [IKUIIIK cyerar, 4e makeTpT ¢ JOKYMEHTH €
HEMbJICH, T€ M3MCKBAT JOMBIHUTENHA HH(popManus B cpok 10 paboTHM
JHH OT IOJIy4yaBaHETO Ha MH(pOpPMALUATA, MOCoUeHa B maparpad 2.
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KomnerenTHuTe OpraHd Ha [bpkaBaTa-4ieHKa [0 TIPOU3XOJ Ha
cmuBamorto(ure) ce [IKUIILK yBemomsiBar cnmBamorto(ure) ce
IKHUIIK B cpox 20 paboTHM [JHHM OT INPEJCTaBsIHE HAa IIbIHATA
UHpOpMAIMs ChINIACHO maparpad 2 Jaid CIMBAHETO € pa3pelieHo
WU HE.

KoMmmereHTHHTE OpraHM Ha [IbpXKaBaTa-WwIEHKAa II0 TIPOM3XOJ Ha
ciuBamoto(ure) ce ITKUIIIK yBenomsBaT KOMIIETEHTHUTE OpraHU Ha
IbpKaBaTa-wieHka 1o mpomsxox Ha moemamioro [TKUITHK ortHOCHO
B3€TOTO OT TSX PEIICHHUE.

6.  JIppKaBUTE-WICHKM MOTaT, ChIJIACHO wieH 57, maparpad 1, Bropa
aluHes, Ja IpPeIBUIAT Jeporanus OT 4WieHoBe 52—55 3a moemaiio
TMKUIIIK.

Ynen 40

1.  JIbppxaBure-uieHkH wu3uckpar ciuBamoro(ure) ce [MKUIILK u
noemamoto ITKUIIIK ma u3rorBsar o0l IUIaH 3a CIMBaHE.

OOmuAT TJIaH 3a CIMBAHE YCTAHOBSBA CIICAHHUTE CJIEMEHTH:
a) ompejensHe Ha BUIA Ha cnuMBaHe M Ha ydactBamute [TKUIIIK;
6) obcrosTencTBa 1 00OCHOBKA Ha MPEIJIOKEHOTO CIHMBAHE,;

B) OYAaKBaHO BB3JICHCTBHE HA IMPEIUIOKECHOTO CIHUBAHE BHPXY IPHUTEkKa-
TETUTe Ha JSUIOBE KAKTO Ha CIMBAIIOTO(MTE) Ce, Taka W Ha
noemarnoro TTKUIILK;

) BB3MPUETH KPUTCPHHU 32 OLICHKA Ha aKTHUBHTE, KBJCTO € MPHIOKIMO,
U Ha MacHMBHUTE KbM JlaTaTa 3a M3YUCIsABAHE Ha KoeduULMeHTa Ha
3aMsiHa, 1ocoyeHa B uieH 47, maparpad 1;

1) METOJ| 338 W3YMCIISIBaHE Ha KOC(hHIMEHTA HA 3aMsHA,
€) TaHupaHa e()eKTUBHA JlaTa Ha CIMBAHETO;

) IPUIOKUMUTE TpaBUJIa CHOTBETHO 3a IPEXBBPJISHE Ha AaKTUBU U
pasMsiHa Ha JSJI0BE; U

3) B cioyyail Ha ciuMBaHe ChIVIacHO wieH 2, maparpag 1, Oyksa 1),
MOJTOYKA 1i) M, KOTAaTO € MPHIOKHMO, wieH 2, maparpad 1, Oyksa
M), NOATOYKA iii), (OHJOBUTE TMpaBWiIa WM YYPEIUTEITHUTE
IOKyMEHTH Ha HoBOyupeneHoto moemamo [TKUIILK.

KommnerenTaute Oopranu HE€ Morar Ja H3UCKaT }IOGaBHHCTO Ha O0IbJI-
HUTCIIHA I/IHCI)OpMaIII/IH KbM 06IIII/HI IJ1aH 3a CJIMBaHC.

2. Cnusamoto(ure) ce IIKUIIIK u noemamoro ITKUIILIK morar na
pelar Ja BKIIOYAT JOITBIHUATEIHN CIICMEHTH B OOIIMs [UIAH 3a CIMBAHE.

PA3JJET 2

Konmpon om cmpana na mpemu Jauua, uHpopmupane Ha
npumexcamenume Ha 0an06e u Opy2u Npaea Ha npumexcamenume
Ha 0anoee

Ynen 41

JIbprkaBUTEe-4IICHKH HM3UCKBAT OT JEMO3UTApUTE Ha CIMBAIIOTO(UTE) Ce
TIKUIILK u Ha noemammoto [TKUIILK na npoBepsT chOTBETCTBUETO Ha
nopobHOCTUTE, ycTaHOBeHH B uiieH 40, naparpad 1, Oyksu a), €), 1 K),
C M3HMCKBAaHUATA HAa HACTOSILNATA AMPEKTHBAa M C (OHAOBUTE MpaBUIIa
WU yYpeIuTeTHATE NTOKyMeHTH Ha cboTBeTHHTEe mM [TKUIILK.
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Ynen 42

1. HanmoHalHOTO 3aKOHOAATENICTBO HA JIbp)KABUTE-WIEHKH IO
npousxon Ha ciuBamioto(ure) ce ITKUIILIK Bw3nara Ha npeno3utap
W Ha HE3aBHUCHUM OJHTOP, 0f00peH chriacHo JupextuBa 2006/43/EO
Ha EBponelickus napiamenT u Ha CbBera or 17 mait 2006 r. oTHOCHO
33IBJDKUTEITHUS OAUT HA TOMUITHUTE CUCTOBOIHU OTUCTH M KOHCOIHIH-
panure cueroBoaHH oTdetd ('), MpoBepKaTa Ha CIEAHOTO:

a) BB3IPUETUTE KPUTEPHUM 3a OLEHKAa Ha AaKTHBHTE, KBICTO €
IPUJIIO)KUMO, U Ha MaCUBUTC KbM JdaTaTa 3a U3YHUCISIBAHC Ha KOCCbl/l-
IMCHTA Ha 3aMsHa, MocoveHa B wieH 47, maparpad 1;

0) KoraTo € MPHJIOXKHMMO, W3IUIAIlaHaTa MapuyHa cyMa Ha IiSUl; U

B) METO/a 3a W3UYKCIABaHE HAa KOSPWIIMEHTa Ha 3aMsHA, KAaKTO H
JCUCTBUTEIHUS KOC(QUIMEHT Ha 3aMsHA, OIPEICICH Ha Jarara 3a
W3YHCISIBAHE HAa TO3W KOE(HUIMEHT ChIiacHO wieH 47, maparpad 1.

2. 3a unemure Ha maparpadp 1 3aIBIDKATENTHUTE OIUTOPU HA
cimuBamoro(ute) ce ITKUIIIK wmu 3aIbDKUTENIHUTE OIMTOPH HA
noemamoro I[TKUIILIK ce cunraT 3a HE3aBHCUMHU OJUTOPH.

3. Komme Ha [oKIaaWTe HAa HE3ABHUCUMHUS OJUTOP WM, KOTraTro ¢
NPUWIOKHMO, Ha JIENO3MTapa ce TIpenocraBs Oe3lUIaTHO  HpHU
MOVCKBAaHE Ha TMPHUTEXKATEIUTE HA [SUIOBE KAKTO HAa CIIMBAIIOTO(UTE)
ce TIKHUIILK, taka u Ha moemamoto IIKUIILIK m Ha ChOTBETHHTE
UM KOMIIETCHTHH OpIaHH.

Ynen 43

1.  JIppxaBute-uieHKH u3uckBar ot ciaupamorto(ure) ce [TIKUIILK u
moemamute [IKUIILK ma mpemocraBAT moaxoasm@a ©W — TOYHA
UHPOPMaIUsl OTHOCHO TPEIIOKEHOTO CIIMBaHE HA CHOTBETHUTE WM
IpUTeXaTeId Ha IsJI0Be, 3a Ja MOraT JAa HampamsIT uH(opMmHpaHa
MpeleHKa OTHOCHO BJIMSHUETO Ha IPEUIOKEHHETO BBPXY TEXHUTE
WHBECTHIINH.

2.  HWudopmamusra ce mpeaocTaBsl Ha MPUTEKATEIUTE HAa JSUIOBE HA
ciuBamoto(ure) ce [IKUIIIK u na moemamoto ITKUIILK, exsa cuen
KaTo KOMIIETCHTHHUTE OpraHd Ha IbpKaBaTa-WwieHKa MO HPOU3XOJ Ha
ciuBamoro(ure) ce ITKUIIIK ca paspemmny npeniokeHOoTo CIUBaHE
chIiacHo wieH 39.

Ts ce mpenocrasst mone 30 gHU Tpenu KpalHUA CPOK 3a MOJaBaHE Ha
UCKaHe 3a 00paTHO M3KYIyBaHE WY, KbJETO € HNPUIOKUMO, 3a Ipeod-
pasyBaHe 0e3 IONBIHUTEIHU TaKCH ChITIACHO wWieH 45, maparpad 1.

3. HMu¢popmauusita OTHOCHO MPEIJIOKEHOTO CIMBAHE, MpEJHAa3HAYEeHA
3a TpUTEKATEIH Ha ASJIOBE Ha CIUBAIIOTO(MTE) C€ M HA MOEMAIOTO
TIKUIILK, cnexBa maa € MOAXOAsIla ¥ TOYHA, 3a J1a MOTAT MPUTEKa-
TEJUTE Ha JAAJOBE Aa ObJar MHQOPMUPAHU NPU B3EMaHE Ha peEIICHHE
OTHOCHO CHOTBETHOTO BB3MOKHO BIHUSIHHE BBPXY TEXHUTE WHBECTHUIIMU
U J]a YIOpaXxHAT IpaBaTa CU B CbOTBETCTBHE C wiieHOBe 44 u 45.

Wudopmanusra cbabpixa CIEJHOTO:

a) 00CTOATENICTBA 1 O0OOCHOBKA 3a NpEAJIONKEHOTO CIMBAHE;

(') OB L 157, 9.6.2006 r., ctp. 87.
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6) BB3MOKHOTO BB3/EHCTBHE HA MPEMTIOKEHOTO CIMBAaHE BBPXY IpUTE-
JKaTeJIWTE Ha JAI0BE, BKIIOYBAINO, HO HE M OTPAHMYABAlIO CE N0
CBIIECTBEHU PA3JIMKA MO OTHOLIEHME HA MHBECTHLUOHHA IOJINTHKA
W CTpaTerys, pa3xoau, OYaKBaH PE3yNTaT, NEPUOAMIHA OTYETHOCT M
BB3MOKHM OTKIIOHEHHMA B DE3yJNTaTHTE OT JEHHOCTTAa, KakTO H,
KOraTo € yMECTHO, U3PUYHO NpEeAylpeKJeHHE KbM HHBECTHUTOPUTE
32 Bb3MOJKHA IIPOMsAHA B JAHBYHOTO MM TPETHPAHE CIEX CIMBAHETO;

B) BCHYKM CHEUU(UYHU TpaBa HA NPUTEKATEIUTE HA AIOBE I10
OTHOIIIEHHE Ha TPEJIOKEHOTO CIMBaHe, BKJIIOYBAIIN, HO HE W Orpa-
HUYaBalld Ce [0 I[PaBOTO 3a MOJydYaBaHE HA JOITBIHATEIHA
uH(bOpMaIV, NMPaBOTO 3a IONTy4YaBaHE Ha KONHE Ha JOKJIaja Ha
HE3aBHCHMUS OJUTOP WIHM Ha JCHO3MTapa MPU [IOMCKBAHE, MPAaBOTO
3a U3MCKBaHEe Ha OOPATHO W3KYyMyBaHE WIIH, KBAETO € MPHI0KHMO,
npeoOpa3yBaHe Ha TMpPUTEKABAaHUTE OT TAX [UIOBe 0Oe3 Takca
cbriacHo wieH 45, maparpad | u kpailHUS CPOK 32 yHpaKHsIBaHE
Ha TOBa IMPAaBO;

I) CHOTBETHHTE NMPOLEAYPHH BHIPOCH U IUIAHUpaHaTa e(eKTHBHA JIaTa
Ha CIIMBaHETO; U

J) KOIIHe OT IOCOYeHATa B WiIeH 78 KIoYoBa MH(OpMAIWs 3a HHBEC-
tutopure Ha noemamoro ITKUIIIK.

4. Axo cmuamoro(ute) ce [TKUITIK mnu nmoemamoro IMKUIILK e
[oJajo YBEIOMIICHHE B CHOTBETCTBHE ¢ wWieH 93, To mHpopmanusra
cbritacHo maparpad 3 ce mpencraBs Ha OQHUMANHUS WIHM HAa €IUH OT
oduMaTHUTe e3ulu Ha choTBeTHaTa mpuemarina [TKUIILK awspxaBa-
YjieHKa WM Ha OJOOpeHHs OT HEHHHWTE KOMIIETEHTHH OpraHu e3HK.
TIKUIILIK, oT KOeTo ce M3HMCKBA Jia MPEeIoCTaBH WHPOPMAIUITA, HOCH
OTTOBOPHOCT 3a M3TOTBAHE Ha IpeBoja. lIpeBoabT BB3NMPOU3BEKAA
JIOCTOBEPHO ChIbPKAaHUETO HA OPUTHHAJA.

5. Komucusita Moke [ja IpueMa 4pes3 Jienernpanu akrose » M4 B cboT-
BercTBHe ¢ WieH 112a <« MepkH 3a ompe/eNssHe Ha TOYHOTO ChAbpPXKAHHUE,
(¢opmara ¥ HauMHa 3a MpEJOCTaBsIHE Ha HMH(POpPMAIMATA, MMOCOYCHA B
naparpadu 1 u 3.

6. 3a ;a ce OCUTYpST €JHAKBU yCIOBHs Ha IPHIaraHe Ha HACTOSIIUS
wieH, EOLIKIT moxxe n1a pa3paboTBa MpOeKTH Ha TEXHHUUYECKH CTaHIAPTH
3a M3M'BJIHEHHE C IIeJl ONpEeAesIHe Ha YCIOBUATA 3a IIpUIaraHe Ha Jelie-
THpaHUTe aKToBe, NMpUeTH OT Kommucusara Mo OTHOIIEHHWE Ha ChIBP-
JKaHWeTo, (opMara W HauyMHA 3a INPENOCTaBsiHE Ha HHQPOpMaLuUsTa,
nocoueHa B maparpadgu 1 u 3 OT HACTOSIIMS YJICH.

Ha Kommucwusita ce mpemocTaBsT mpaBOMOIIHS 3a MpUEMaHEe Ha IOCO-
YEHWUTE B ITbPBA AJIMHES] TEXHUYECKU CTaHAAPTH 3a M3IBIHEHUE B CHOT-
BercTBUE ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 44

Koraro HallMOHAIHOTO 3aKOHOJATEICTBO HAa  Ibp:KaBUTE-4JICHKU
usucksa cnuBaHuaTa Mexay ITKUIIIK na 6baaT ogoOpeHH OT mpute-
KaTelnuTe Ha JAANOBE, IbpKaBUTE-WICHKH TpsOBa Ja TrapaHTHpaT, 4e
TOBa OJOOpeHHMEe He Hajara IOMy4aBaHETO Ha IoBede OT 75 % ot
PEanHO JAaJCHUTE IJIaCOBE HA NPUTEKATEIUTE Ha AAI0BE, IPHCHCTBALIH
WITH TIPEICTaBeHH Ha OOIIOTO ChOpaHME HAa TPHUTEXKATENUTE HA JAIOBE.
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[IbpBaTa anuHest He 3acAra W3UCKBaHMATA 3a KBOPYM, HPEIABUICHHU B
HAllMOHAHOTO 3aKOHOAATENCTBO. JbpKaBUTE-wWIEHKH HE Hajarar Io-
CTpPOTHM IIPUCBCTBEHM KBOPYMH 3a MpPE3rpaHUYHM CIMBAHUA B
CpaBHEHHE C KBOPYMUTE IpU HAUUOHAIHU CIMBaHMA, HHUTO 34
ciuBanus Ha [IKUIIIK B cpaBHEHUE ChC CIUMBAHUATA HA KOPHOPATUBHU
o0pasyBaHHs.

Ynen 45

1. 3akoHomaTencTBara Ha JbPKABUTC-WICHKH TIPEABMKIAT, 4Ye
MPUTEKATSTUTE Ha JAI0Be KakTo Ha ciuBamioto(ure) ce ITKUIILK,
taka 1 Ha noemamoro IIKUIIIIK umar npaBo na usucksar, 6e3 ToBa
Jla € CBBbpP3aHO C JONBIHMUTENIHU TAaKCH, Pa3IMYHU OT TAKCHTE, KOUTO
TIKUIILK 3amppka 3a TMOKpUBAHE HA pa3xoiW 3a ChKpalllaBaHe Ha
WHBECTUIIMHUTE, OOPATHOTO M3KYIYyBaHE M OTKYNyBaHETO HA IPUTEka-
BaHHUTE OT TAX JSUIOBE MM, KBIECTO € BB3MOXKHO, Ja T'M IpeodpaszyBar
B asnoBe Ha apyro ITKMIIIK ¢ momoOHM HMHBECTHLIMOHHHM UETH U
YIpaBJIABaHO OT CBINOTO YHPABJISABALIO JPYKECTBO HMIUM OT BCIKO
JIPYyro JpYy’KeCTBO, C KOETO YINpPaBJsABAILOTO JPYKECTBO € CBBP3aHO
Yype3 OOWIO yMpaBleHHE WM KOHTPOJI WIM Ype3 CHIIECTBEHO IPSIKO
I HEmpsKo ydacThe. ToBa MpaBO cTaBa e€(PEKTUBHO IPHIOKHAMO OT
MOMEHTa, B KOWTO NPUTEKATEIUTE Ha [SUIOBE Ha CIMBAIIOTO(UTE) ce
TIKUIILK u na noemamoro I[MTKUITIK ObxaT nHbOpMHpPaHH OTHOCHO
MPEUIOKEHOTO CIIMBaHE B CHOTBETCTBHE ¢ WieH 43, W ce mpekparsiBa
netr pabOTHU JHHM NpeAM Jarara 3a M3YHCIIBaHE Ha Koe(hHIUEHTa Ha
3aMsHa, TIoco4YeHa B wieH 47, maparpad 1.

2. bes pa ce 3acsra maparpad 1, 3a cnmuBanus mexnay [TKUITLK u B
OTKJIIOHEHME OT pasmnopendute Ha wieH 84, maparpad 1 gbpxaBute-
YJIEHKH MOraT Ja IMO3BOJNAT Ha KOMIIETEHTHHTE OpraHM Ja H3HCKBAT
WITH pa3pelaT BPeMEHHOTO CHHpaHe Ha 3alliCBaHETO, 0OPaTHOTO M3KY-
IyBaHE WM OTKYILyBaHETO Ha JSUIOBETE, aKO TOBA CIIUPAHE € B MHTEPEC
Ha TIPUTEXATENNTEe Ha JISIIOBE.

PA3JIEJT 3

Pazxoou u nopasxcoane na oeiicmeue

Ynen 46

Ocsen B ciyuaute, korato [IKHUIILIK He ca mocoumnn ynpaBisBaiio
JIPYXKECTBO, IbPXKABUTE-WICHKH TapaHTUpaT, Y€ BB3HUKHAIUTE BbHB
Bpb3Ka C TIIOATOTOBKAaTa M U3BBPIIBAHETO HA CIMBAHETO IIPaBHH,
KOHCYJITAHTCKM M aJMHHUCTPATUBHH pPa3Xogd HsiMa Ja Obaar 3a
cMmetka Ha ciuBamioto(ure) ce ITKUIILK, moemamoro ITKUIIIK wnn
Ha TEXHUTE MPUTEKATENN HA ASUIOBE.

Ynen 47

1. Ilpm HauMOHAJIHWTE CIUBAHMA 3aKOHOJATEJCTBAaTa HA Ibp)KaBUTE-
YIEHKU OIpENeNsT JaTara, Ha KOSATO CJIMBAHETO MOpaXKaa JeicTBUE,
KakTo M JaTara 3a H3YMCIsABAaHE Ha KoehHLIHMEHTa Ha 3aMsHa Ha
nsutoBere Ha cimBamioto(ure) ce ITKUIILK 3a npsutoBe Ha moemamioro
TIKUIILK wu, xorato e HpUIOKUMO, 3a OIpeneisHe Ha ChOTBETHATa
HETHAa CTOWHOCT Ha aKTHBHTE 3a IUIAL[aHWs B OpOH.

IIpu npesrpaHUYHUTE CIMBAHUS TE3U JATH CE OMPEAENIAT OT 3aKOHHUTE
Ha JAbp)KaBaTa-wieHKa ©o mnpousxon Ha mnoemamoro [TKHIILK.
JbpiKaBuTe-uIe€HKH TapaHTHpAaT, KbIETO € IPUIOKHMMO, Y€ Te3d JaTH
ce ONIpeeNsT clie]] 0JOOPEHNEeTO Ha CIMBAHETO OT NPUTEXATENNTe Ha
msuoBe  Ha cnuBamoto(utre) ce IIKMIMIK wnm Ha moeMamoTo
TIKHIILK.
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2. TlopaxnaHero Ha JeiicTBUE Ha CIMBAaHETO CE OIOBECTSBA
IyOJIMYHO TTIOCPEICTBOM BCHUKH MOJXOJSIIH CPEACTBA MO YCTAHOBEHHUS
OT 3aKOHUTE Ha [AbpXKaBaTa-wICHKAa [0 MPOM3XOJ Ha IOEMAaLloTo
TIKUIILK #auyuH ¥ 3a HErOo c€ YBEAOMSBAT KOMIIETEHTHHTE OpTaHH
Ha AbpP>KaBUTE-WICHKU IO IPOU3XOJ Ha IOEMAIlOTO U Ha CIMBAIIOTO
ce TTKUIIIIK.

3. CuuBaHe, KOETO € NMOPOJWIIO JIeHCTBUE CBIVIACHO MPEIBUAECHOTO B
naparpad 1, He Moxe Ja ObJe OOSBEHO 3a HHUIIOXKHO.

Ynen 48

1. CnuBaHe, OCBIIECTBEHO ChIJIAaCHO 4ieH 2, maparpad 1, Oyksa m),
MOATOYKA 1), UMa CIEAHUTE TOCIEIULIN:

a) BCMUKUM aKkTUBM M macuBu Ha ciuBamoro(ure) ce IIKUIILIK ce
npexBbpaaT Ha noemamoro ITKHIILK wmu, kpaero € mpuiioxumo,
Ha nmeno3uTapa Ha moemamoTo [TKUIIIK;

0) npuTexarenute Ha JsuoBe Ha ciuBaiioTo(ure) ce [TKUIIIK craBar
nputexartenu Ha msioBe Ha moemamioro [IKUIIIK wu, xorato e
IPWIOXKHUMO, T€ HMaT IpPaBO Ha IUIAIAHHUSA B Opoil, KOUTO He
HagxBepIAT 10 % OT HeTHaTa CTOWHOCT Ha AKTHBHUTE HA TEXHUTE
nsioBe B ciuBamioro(ute) ce [IKUIILK; u

B) ciuBamoro(ure) ce [TIKUIILK npexpatsiBa(T) ChIIECTBYBAaHETO CH C
BJIM3aHETO B CHJIA Ha CIMBAHETO.

2.  CrnuBaHe, OCBIIECTBEHO CBIVIACHO WieH 2, maparpad 1, Oyksa 1),
MMOJATOYKA ii), MMa CJICHUTE TOCIICAMIIN:

a) BCMYKM aKTUBM M macuBu Ha ciuBamoro(ure) ce ITKUIILK ce
IPEeXBBPIAT Ha HOBOyupeneHorto noemamo ITKUIIHIK wunm, xpaero
€ TMPUWIOKHUMO, Ha aeno3uTapa Ha noemammoto [TKUIILK;

0) nputexarenure Ha JsuoBe Ha ciuBamoTto(ure) ce [TKUIILK craBar
MIPUTEKATENN Ha JsUT0Be HAa HOBOyupeneHoTo moemamo [TKUIILK wu,
KOTaTo € MPWJIOKUMO, T€ MMaT NpaBO Ha IUIAIIAHUS B Opoil, KOUTO
He HagxBBpIAT 10 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE HA TEXHUTE
nsioBe B cnuBamorto(ute) ce [IKUIILK; n

B) ciuBaioro(ure) ce [TKUIIIK npekpatsBa(T) ChIIECTBYBAaHETO CH C
BJIM3aHETO B CHJIAa Ha CIIMBAHETO.

3. CnuBaze, OCBILIECTBEHO CBIVIACHO wieH 2, maparpad 1, Oyksa 1),
MOJTOYKA 1il) UMa CJIEeJHUTE MOCIEIHIIN:

a) HeTHUTE akTHBU Ha ciuBamoTo(ure) ce IIKUIIIK ce npexBbpiar Ha
nmoemamoro [NKUIIIK wmu, xorato e mprioXuMo, Ha IETOo3uTapa
Ha noemanioro [TKUIIIK;

0) nputexarenure Ha JsuioBe Ha ciuBamoTo(ure) ce [TKUIILK crasar
nputexaTtenu Ha asnose Ha moemamtoro [TKUIILIK; u

B) ciuBamoro(ure) ce ITKUITIK npoxbmxasa(T) na cbiiecTByBa(T) 10
MOTacsSIBAHETO Ha 3aIbJDKCHUSTA.
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4. JIppkaBUTE-WICHKH IMPEIBIKAAT Ch3IaBaHETO Ha MpoOIEeaypa, upe3
KOATO  YOpaBIsBamIOTO  JpyxkectBo Ha moemamoto [IKUIIIK
MOTBBp>KJIaBa npen aenosutapa Ha noemamoro [TKUIILIK, ge npexBup-
JISTHETO Ha aKTHBM U, KOTaToO € NMPHJIOKHUMO, Ha MACUBU € IPUKIIOYUIIO.
Koraro mnoemamoro IIKUIIIIK He € ©OCOYMIO —YHpaBIsABAlIO
JIpY’KeCTBO, TO CaMOTO NOTBbp)KJaBa TOBa IIpea [JElNo3uTapa Ha
noemamoTo ITKUIILK.

I'IABA VII

3AJIbJUKEHUS], CBbP3AHA C MHBECTULIIMOHHATA HOJUTHKA
HA TIKHUIILK

Ynen 49

Koraro IIKUIIIK ce cbcToMm OT moBedye OT €JHO HHBECTHIIMOHHO
nojpasfiefieHue, BCAKO TMOJpa3felieHHe Cce CcudTa 3a OTAETHO
TIKUIILIK 3a menauTe HAa HACTOSINATA TJIaBa.

Ynen 50

1.  HWuBectunmurte Ha I[TKUIIIK ce chCcTOAT €MMHCTBEHO OT €HO WU
HAKOJIKO OT CJICTHUTE:

a) MPEXBBPJIMMH [CHHH KHIDKA W WHCTPYMEHTH Ha MapUyHHs Tasap,
KOTHPaHH WIIM [OrOBOPEHH HA PEryJHpaH Ia3ap IO CMHCHIa Ha
e 4, maparpad 1, Touka 14 ot dupektuBa 2004/39/EO;

6) NpexBBPIMMH LEHHM KHIDKA U MHCTPYMEHTU Ha MapUyHMs I1asap,
TBPIyBaHH Ha APYI peryiupaH Ia3ap B [IbpiKaBa-ulICHKA, KOHTO
(YHKIIMOHUpPA PEJOBHO U € MPU3HAT U IyOIMYHO JOCTBICH;

B) MPEXBBPJIUMH IIEHHM KHMXXA M HMHCTPYMEHTH Ha HapU4HHUS Iazap,
JONYCHaTH 10 o(HIHUaIHa perucTpauus Ha GoHIoBa Oopca B Tpera
IbpKaBa WIM TbHPryBaHM Ha Jpyr perylupaH Iasap B TpeTa
IbpKaBa, KOWTO (YHKIMOHHpA PEIOBHO M € NPH3HAT U MyOJIHIHO
JIOCTBIIEH, IIPU YCIOBUE de U300pbT Ha (GoHIoBa Oopca WM maszap €
000peH OT KOMIIETEHTHUTE OPraHu WM € NMPEIBHUICH B 3aKOHA HIIH
BbB (OHIOBUTE MpaBWiIA, WIH B YUPETUTEIHHUTE IOKYMEHTH Ha
HUHBECTUIIMOHHOTO JIPY’KECTBO;

F) HOBOCMHUTHUPAHU NMPEXBBPJIUMH IIEHHU KHWXA, IMPU YCIOBUE YC:

i) yCIOBHATa Ha SMHCHsATa BKJIIOYBAT 33JBbJDKCHUE 3a MOJABaHE Ha
3afBICHHE 3a JOMyCKaHe [0 O¢WIMalTHa PpEeTHCTpalys Ha
¢dongoBa OoOpca WIM Ha JPYr peryilupaH mas3ap, KOWHTO
(GYHKIIMOHUpA PENOBHO M € MNpU3HAT U MyOJMYHO JOCTBIICH,
pH ycjaoBue dYe u300pbT Ha (QoHAOBa OoOpca HIM TmMasap ¢
0ZI00peH OT KOMIICTCHTHHTE OpPraHW WIH € NPEABUJCH B 3aKOHA
WM B NPaBWIHUKA Ha (OHIA, WIM B YUpeAUTEIHHTE aKTOBE HA
HMHBECTHUIOHHOTO JAPYXKECTBO; H

ii) opuumamHaTa perucTpanus CbIJIACHO MOATOYKa 1) ObIe
OCHI'ypeHa B CPOK €/lHa TOAMHA CJIEJl eMHCHITA;
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) nanose Ha ITKMIIIK, mosmyuwnum paspelieHHe B CHOTBETCTBHE C
HACTOsIATa [UPEKTUBA, WM JAPYIH JAPYXKECTBA 3a KOJEKTHBHO
WHBECTUpaHEe 3a LeNMuTe Ha uieH |, maparpad 2, OykBu a) u 0),
HE3aBUCUMO JajJM Ca YCTAaHOBEHM B Jbp)KaBa-wieHKa WIH HE, NpU
yCIIOBHE Y€:

i) TakuBa IpPYrH JpYyXXEeCTBa 3a KOJECKTUBHO HHBECTHpaHE ca
HONYyYWIH Pa3pellieHue B ChOTBETCTBUE ChC 3aKOHOJATENCTBO,
NpPEeIBIKAAINO TE3W JpyXecTBa Ja ObJaT MNOAYMHEHH Ha
Ha/30p, KOWTO KOMIIETEHTHUTE OpraHH Ha JbpKaBaTa-uICHKa
mo mpousxon Ha IIKMUIILK omensBaT karo eKkBHBaJieHTEH Ha
MPEJABUJICHHUS OT 3aKOHOJATEICTBOTO Ha OOLIHOCTT, U CHTPYIHH-
YECTBOTO MEXKAY OPraHUTE € JOCTaThbYHO rapaHTHUPAaHO;

il) paBHHUINETO Ha 3allUTa, TapaHTHpaHa 3a MPHUTEKATEIUTC Ha
JI7I0BE Ha TE3U JIPYTH JPYXKECTBA 3a KOJEKTHBHO WHBECTUPAHE,
€ eKBHBAJIICHTHO Ha MPEIBUICHOTO 3a MPUTEKATEINTE Ha JSIIOBE
B IIKMUIIIK, u no-cmenuanHo mnpaBujaTa, OTHACALIM C€ IO
pa3IeNieHneTo Ha aKTHUBH, IO 3aE€MaHeTo, A0 IMPEAOCTaBSHETO,
no OmaHkoBa mpomax0a Ha TNPEXBBPIMMH IEHHM KHWXKA U
HWHCTPYMCHTU Ha MapU4HHUA I1a3ap, ca €KBUBAJCHTHHU Ha H3UCK-
BaHWsTA Ha HACTOSIIATA JUPEKTHBA;

iil) AEWHOCTHTE HA TE3W JPYTH JPYKECTBA 32 KOJCKTUBHO HWHBEC-
THpaHe ca OOCKT Ha MIECTMECCYHU W TOIMUIIHU JOKIAJIH, TO3BO-
JSBAlll OLCHKA HA aKTHBUTE M MACHBHUTE, HA MPUXOAUTE M Ha
OlepalMUTe Tpe3 JOKJIAJBAHUS [ICPHOI;, U

iv) cwotHomieHneTo Ha aktuBute Ha I[IKUIILK wnm Ha apyrute
NPEANpUITAS 32 KOJCKTHBHO WHBECTHUpPAHE, YUETO 3aKylyBaHEe
€ MNpeABUACHO, KOCTO B CBOTBCTCTBUE C q)OHI[OBI/ITC IpaBujia
Ha [IKUIILK wnu TexHuTe yYpeAWTeTHH AOKYMEHTH MOXE 1a
ObAe U3BBPILICHO Ype3 HHBECTUPAHE IJIO0ATHO B JSUIOBE Ha
npyru [TKUIILK wunm npyru npyskecTBa 3a KOJEKTUBHO HHBEC-
TUpaHe, He HaaxBwpiad 10 %;

€) NIeTO3UTH B KPEAWTHA HWHCTUTYLUS, IUIATUMH NPH NOUCKBAaHE WU
KOUTO MOrar ja ObJaT M3TErVICHH M MMAallM IaJex cie] He IoBede
or 12 Mecema, Hpu YCJIOBHME ue KpEIUTHATA MHCTUTYLHUS HUMa
CeflaJuIle B Abp)KaBa-wIEHKAa WIH, aKO CEJAIUIIETO Ha KpeAUTHaTa
UHCTUTYLUS € Pa3MoJIOKEHO B TpeTa AbpXaBa, NPH YCIOBUE Y€ €
MOTYMHEHO Ha NPYACHIUAIHY MPaBUia, CYNTAaHH OT KOMIIETEHTHUTE
opraHu Ha AbpkaBara-ujeHka no npousxox Ha IIKUIIIK 3a exsu-
BAJICHTHH Ha TPEIBUICHATE OT 3aKOHONATEICTBOTO Ha OOIIHOCTTA,

) IEpUBAaTUBHU (DUHAHCOBM WHCTPYMEHTH, BKIIOYUTEIIHO E€KBHUBA-
JICHTHH HA HMHCTPYMCHTH, JaBallld BB3MOXKHOCT 3a YypEXKIaHe B
TEKyIIO I[UIAlllaHe, KOWTO ca ThPTyBaHH Ha peryaupaH masap,
nmocoueH B OykBu a), 0) W B); WIM JCPUBATUBHU (UHAHCOBU
WHCTPYMEHTH, ThPIyBaHH H3BHHOOPCOBO, IPH YCIOBUE Ye:

1) 0a30BUST aKTUB Ha JIEPUBAaTHBA CE ChCTOM OT HWHCTPYMEHTH,
oOXBaHATH OT HacTosAmMs maparpad, (UHAHCOBH WHIEKCH,
JUXBH, OOMEHHH KypcoBe wumu BamnyTa, B kouto [IKMIIIIK
Morar Ja WHBECTHPAT B CBOTBETCTBUE CbC CBOUTE HMHBECTU-
LOUOHHM IIeJM, Taka KakTo Te¢ MPOM3IM3aT OT (OHIOBHUTE
[paBUJia WK OT HETOBHUTE YUPEIUTEIHH JTOKYMEHTH;

il) KOHTPareHTUTE B CJICIKUTE C HW3BHHOOPCOBM JIEPUBATHBH Ca
WHCTUTYLUH, O0CKT Ha NPYACHIMAICH HAI30p M MPUHAIICKANIN
Ha KaTeropuure, OMOOPEHH OT KOMIIETCHTHHTE OpraHd Ha
IbpxkaBaTa-wieHka mo npomsxox Ha [TKUIILK; u
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iii) U3BPHOOPCOBUTE JEpUBATHBU ca OOEKT Ha HamexXIHA U
mpoBepHMa OIleHKa Ha JHEBHA 0a3za W MOTraT IO WHHIMATHBA
Ha [IKUIIIIK pa ObpaT mnponaBaHW, JIMKBUIUPAHH MU
IIPUKJIIOYBAHM 4Ype3 OIepanys IO MPUXBALlaHE BBB BCEKHU
MOMEHT U Ha TAXHATa TOYHA CTOMHOCT; WM

3) MHCTPYMEHTH Ha MapUYHUs [a3ap, Pas3jiuYHd OT THPryBaHUTE Ha
peryiupaH ma3ap W MOCOYeHM B ujeH 2, maparpad 1, OykBa o),
aKO EMHCHSATA WIH eMUTEHTHT Ha TE3WM MHCTPYMEHTH Ca pPEryIupaHH
3a IENUTE Ha 3allUTaTa Ha WHBECTUTOPUTE U CIICCTSABAHMATA, MPU
yCJIOBUE Y€ TE3M MHCTPYMEHTH Ca:

1) eMHTHpAaHU WM TapaHTHpPaHW OT LEHTPAJIeH, PEerHOHaJCH WU
MECTeH OpraH WM OT LeHTpanHa OaHKa Ha Jbp)KaBa-dJeHKa,
ot EBpomneiickara neHTpanHa Oanka, or OONIHOCTTa WIH OT
EBponeiickata WHBECTHIIMOHHA 0aHKa, OT TpeTa Ibp)KaBa WM,
B ciydail Ha QenepaisHa Ibp)aBa, OT €IWH OT UICHOBETE,
CcheTaBslIM (eaepauusaTa, WIM OT MeXIyHapoaHa IyOJudHa
UHCTUTYLUsS, B KOATO YYacTBaT €[HA WJIM IIOBEYE IbpiKaBH-
4JICHKH;

il) eMUTHpaHH OT MPEANPHUATHE, YUUTO [ICHHH KHIXKA Ca ThPryBaHU
Ha peryJHpaHuTe Ta3apH, MOCOYCHH B OykBa a), 0) Win B);

iil) U34aJeHH WM TapaHTHPaHU OT YYPEKICHHE, MOJYHHEHO Ha
OpyJICHIMANeH HaA30p CIOpel KPUTEPHUTE, OIPEACICHH OT
3aKOHO/ATENICTBOTO Ha OOIIHOCTTA, MM OT yYPEKICHHE, KOCTO
€ MOJYMHEHO M KOETO Ce ChoOpassiBa C MpYICHIUAIHH [PABUIIA,
OLICHEHH OT KOMIIETCHTHHUTE OPraHH KaTo Hail-MaKOTO TOJKOBA
CTPOTH, KOJKOTO TMpPEIBHIACHUTE OT 3aKOHOAATEICTBOTO Ha
OOIIHOCTTa; WIH

iV) eMUTHpaHH OT APYTM HMHCTHTYLWH, NMPUHAIJISKAIIA KbM Kare-
ropuuTe, 0JOOpPEHH OT KOMIIETEHTHUTE OpPTraHW Ha IbpiKaBaTa-
yieHka o mpousxon Ha [IKUIILK, mokoJKOTO MHBECTHLIMHTE
B TE€3W MHCTPYMEHTH ca OOEKT Ha MpaBWiia 3a 3allMTa Ha WHBEC-
TUTOPHUTE, CKBHBAJICHTHH HAa MpPEABUACHHUTE B IOATOYKH 1), ii)
WIH iii), © €eMUTEHTHT € APYXKECTBO, YUUTO KAIMTall U PE3epBU
ca B pa3mep Haii-mankoto 10 000 000 EUR u xoero mpencrass u
myOJIMKyBa CBOUTE TOJIUIIHU CYETOBOJHU OTYETH B ChOTBETCTBUE
¢ YerBbpra aupektuBa 78/660/EMO na CwbBeta oT 25 tonu
1978 r., npuera Ha ocHOBaHHMe wieH 54, maparpad 3, OykBa )
ot JloroBopa OTHOCHO TOIWIIHUTE CUYETOBOJHHM OTYETH HA HAKOH
BUIOBe JpyxectBa (1), KOUTO ¢ 0Opa3yBaHHe, KOETO, B PAMKHTE
Ha Tpyna APY)KeCTBa, BKJIIOYBAINA €IHO WM IOBEYEe KOTHPaHH
IpYXKeCTBa, ce 3aHMMaBa ¢ (PMHAHCHUPAHETO Ha Ipyrara, WiH €
o0Opa3zyBaHHe, KOETO Ce 3aHMMaBa ¢ ()MHAHCHUPAHETO Ha CIIOCOOU
3a CEKIOpUTH3ALMs, MOJ3BAIIM c€ OT OaHKOBa JWHHA 3a (PpuHAH-
CHpaHe.

2. TIKUIILK ne moxe:
a) na uHBecTHpa mnoBede oT 10 % OT cBouTe axkTUBH B APYIu
OPEXBBbPJIUMU LEHHU KHHMXKA WIM HHCTPYMEHTH Ha IapUYHHA

nasap, OCBEH IOCO4eHHTe B maparpad 1; unm

0) na mpumoOWMBa HUTO LIEHHH METalM, HUTO MPEACTABSIN LEHHU
METaIH CepTH(UKATH.

[MKUIILK moxe na appKaT AOMBIHUTENHA JTUKBHIHU aKTHBH.
3.  VIHBeCTMLUMOHHO [JpPY>XECTBO MOXeE Ja NpuA00MBa ABHKHUMO U

HEJBIDKMMO HMYILECTBO, KOETO € HEeOoOXOOMMO 3a MPSKOTO YIPax-
HsBaHE Ha Herosara IEWHOCT.

(') OB L 222, 14.8.1978 r., ctp. 11.
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4. 3a jma ce ocurypu IociefoBaTelIHO XapMOHU3UPAaHe Ha HACTOSIINS
uned, EOIIKIT ™oxxe pga pa3paboTBa TPOEKTH HA PErylaTOPHH
TEXHUYECKU CTaHIAPTH C LeJI YTOYHSBAaHE Ha pa3nopenOuTe OTHOCHO
kareropunte aktuBd, B kouto [IKUIILIK morar na mHBecTHpaT B CHOT-
BETCTBHE C HACTOALIMS WIEH M C JeJIeTHPaHUTE aKTOBE, KOWTO ca
npuetd oT KoMucusata BB Bpb3Ka ¢ Te3H pa3nopenou.

Ha Komucusita ce feiaerupat npaBoMOIIUs 3a MPUEMaHe Ha MOCOYCHUTE
B ITbPBAa AJMHES PETYIATOPHN TEXHUIECKU CTAHIAPTH B CHOTBETCTBHE C
yienoBe 10—14 ot Permament (EC) Ne 1095/2010.

Ynen 50a

C wmen ga ce OCHTYpH MEXIYCEKTOpPHA IOCIIEAOBATEIHOCT M Jla ce
npeMaxHaT HEChOTBETCTBUATA MEXY HHTEPECUTE Ha APYKECTBA, KOUTO
,TIPECTPYKTYPHUPAT KPEIUTH B THPryeMH ICHHH KHH)KA U JPYrd
¢uHaHcoBu uWHCTpyMeHTH (uHuumaropu), wu [IKUIIIK, kouto
WHBECTHUPAT B TAKMBA [ICHHU KHIKA WK APYTH (UHAHCOBU HHCTPYMEHTH,
Komucusita npuema, upes aenerupanu akrose M4 B CbOTBETCTBHE C
qien 112a <, Mepku 3a ompeneisHe Ha W3WCKBAaHUATA B CIEIHUTE
o0acTu:

a) M3UCKBAHWUATA, Ha KOWUTO TPsAOBa Ja OTroBaps HHUIUATOPBHT, 3a Ja
moxke IIKUIIIK na momydm paspelieHHe Ja HMHBECTHPA B LIEHHH
KHIDKa WIH Jpyrd (HWHAHCOBM WHCTPYMEHTH OT TO3H BHI,
emutupanu cien 1 sumyapu 2011 r., BKIIOUMTENHO W3MCKBAHUSITA,
KOWTO TapaHTHUpPAaT, Y€ WHULHUATOPBHT 3ara3Ba HETEH MKOHOMHUYECKH
UHTEpeC OT Hail-manko 5 %;

0) M3UCKBaHMUATA MO OTHOIICHHE HA KAueCTBOTO, KOMTO TpsOBa na
Obmar wm3mbnHeHu ot [IKWUIILK, kouTo wHHBecTHpar B TakuBa
LICHHU KHIKa WM (DUHAHCOBH WHCTPYMEHTH.

Ynen 51

1.  VnpapnsBamuTe WIM WHBECTUIHMOHHUTE JpY>KECTBA M3IOI3BAT
METOZ 3a YyNpaBleHHME Ha pPUCKOBETe, KOMTO UM IMO3BOJIsSABA Ja
HabmoaBaT ¥ M3MEpBaT BbB BCEKM MOMEHT pHUCKAa, CBBp3aH C
MO3MLIMUTE, W TEXHUS TMPUHOC 3a OOIIUS pPHCKOB Mpodus Ha
noprdeiina wa ITIKUIILK. Ilo-crenmanHo Te HEe MOXe Ja ce
JIOBEpsIBAT EOUHCTBEHO WJIM MEXaHWYHO Ha KPEOUTHU pPEUTHHIH,
TIPUCHAEHH OT areHLUH 32 KPEAUTEH PEHTHHT, ChIVIACHO OIPEEIIEHHETO
B wieH 3, naparpad 1, 6ykBa 6) or Permament (EO) Ne 1060/2009 na
EBponetickus mapnament u Ha CbBera oT 16 cemremBpu 2009 .
OTHOCHO arcHIuuTe 3a KpeauteH pedtuHr ('), 3a OlEHSBaHETO Ha
KpeAUTHOTO KkadecTBO Ha aktusure Ha [TKUIILK.

To u3non3Ba MeTo/, MO3BOJISABAIL TOYHA U HE3aBUCHMAa OLICHKA Ha CTOM-
HOCTTa Ha M3BBHOOPCOBUTE NECPHBATHBH.

To choOmaBa peIoBHO Ha KOMIICTEHTHUTE OpPraHW Ha CBOATA JbpiKaBa-
WwIEHKa M0 MPOM3XO0J TUIIOBETE JIEPUBATUBHU MHCTPYMEHTH, OCHOBHUTE
PHCKOBE, KOJIMYECTBEHUTE OIPaHMYCHHUS, KAKTO U M30paHnuTe METOAM 32
OLICHKA Ha PpUCKOBETE, CBBP3aHM CbC CHCIKA 10 JIEpUBATUBHU
uHCcTpyMeHTH, 32 Besiko [TKUITIK, ynpaBnssano ot Hero.

(') OB L 302, 17.11.2009 r., crp. 1.
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KomnereHTHUTE OpraHu rapaHTUpaT, ye Isi1aTa uHbopManus, IoydeHa
CBITIACHO TpeTa anuHes W 0000IIeHa IO OTHOIIEHHE HAa BCHYKH YIIPaB-
JSBAIY WM WHBECTUIIMOHHU JPY)KECTBA, BHPXY KOUTO T€ YNPaXKHSIBAT
Ham3op, € poctemHa 3a EOLIKII B cporBercTBHE € uieH 35 ot
Pernament (EC) Ne 1095/2010, u 3a EBponeiickus ChBET 32 CHCTEMEH
puck (,,ECCP*), cp3nanen ¢ Permament (EC) Ne 1092/2010 na Espo-
netickus mapinameHT 1 Ha CoBeta oT 24 HoemBpu 2010 r. 3a mpyneH-
LUalHUs HaJ30p BbpXY (uHaHcoBaTa cucreMa Ha EBpomeilickus cbro3
Ha MaKpOpaBHHIIE W 32 Ch3JaBaHe HAa EBpPONENCKH CHBET 32 CHCTEMEH
puck (1), B ChOTBETCTBHE C WieH 15 OT MOCOYEHHMsI PEriaMeHT C e
HaOMI0ZIeHNe Ha CHCTEMHHTE PHCKOBE Ha paBHHIIETO Ha Chro3a.

2. JIbppxaBute-wieHkun worar pga paspemasar Ha I[IKUIILK ma
npuOsrBaT A0 TEXHUKHM M MHCTPYMEHTH, CBbP3aHM C LIEHHH KHIDKA U
MHCTPYMEHTH Ha MapU4HUs 1a3ap, NP yCIOBHA U B TPAHHLUTE, KOUTO
Te3W Jbp)KaBU YCTAHOBSABAT, JIOKOJKOTO TE3M TEXHUKA M TE3U
WHCTPYMEHTH C€ W3MOJ3BAT 3a IENUTEe Ha e(EKTHBHO yINpaBlicHHE Ha
noptdeiina.

Koraro Te3u omepanuu 3acsral U3IO0JI3BaHETO HAa JI€PUBATHUBHU
MHCTPYMEHTH, TE3M YCIOBHUS M TE€3M I'PaHUIU ce ChoOpassiBaT ¢ pasIo-
penduTe Ha HACTOSIIATA TUPEKTUBA.

B wukakeB ciydail Te3m omepanuu He Moxke na Boxst IIKUIILK no
OTKJIOHEHHE OT HETOBUTE HMHBECTHUIMOHHM LN, KAKTO Ca M3JI0XKCHU
BbB (¢oHaoBute mnpaBwia Ha [IKUIIIK, B HeroBure ydpeauTeTHH
JIOKYMEHTH WJIA B HETOBHS NPOCHEKT.

3. IIKUIILIK rapanTtupa, 4e TI0OQIHHAT PUCK, CBBP3aH C JIEpUBa-
THBHHTE WHCTPYMEHTH, HE HAIXBBpJIA O0ImAaTa HETHA CTOMHOCT Ha
HEroBUs HOPTQEI.

PuckoBere ce nzumcisBar, KaTo ce B3UMAT MPEIBU TEKyIllaTa CTOHHOCT
Ha 0a30BUTE aKTHBHU, PHUCKBT 32 KOHTPAreHTa, MPEeIBHIMMOTO Pa3BHTHE
Ha Ta3apuTe ¥ HAJMYHOTO BpeMEe 3a JIMKBHIUPAHETO Ha MO3HMLIUUTE.
To3u npuHLUMI ce mpuiiara ChlIO W 3a TPETa U YETBbPTA aJHUHEs.

Enno ITKUIILIK Moxe, B paMKuTe Ha CBOSITAa MHBECTUIIMOHHA TTOJHTHAKA
W B TpaHUIIMTE, ONpENeNeHH B wieH 52, maparpad 5, na uHBectupa B
JNepuBaTHBHU  (MHAHCOBH  HMHCTPYMEHTH, JOKOJNKOTO  TJ00aIHO
PHCKOBETE, Ha KOUTO Ca W3JI0KEHH OCHOBHHUTE AKTHUBH, HE HaIXBBPIAT
TPaHULIUTE 32 UHBECTHIIMH, YCTAHOBEHHU B WieH 52. J[ppikaBUTE-UICHKH
morat, korato eaHo ITKUIIIK uHBecTHpa B jepuBaTHBHH (UHAHCOBH
WHCTPYMEHTH, OCHOBAaBallld CE€ Ha WHAEKC, Ja NpPeABUIAT Te3U
WHBECTHUIIUM Jla HE TpsOBa na OboaT KOMOWHHUpAHM 3a IEIUTEe Ha
TPaHHULNTE, YCTAHOBEHU B WieH 52.

Koraro MNPEXBbPJIMMU LNCHHU KHHWXXa WM HMHCTPYMCHTU Ha MapUYHHUA
masap CbAbpXKaAT JACPUBATHBCH HUHCTPYMCHT, JACPUBATUBHUAT
HHCTPYMEHT C€ B3€Ma II0OA BHUMAHUC IIpU IMPWIAraHeto Ha H3UCK-
BaHHWsATA HAa HACTOAIIUA YJICH.

3a. KomnereHTHHWTE OpraHd, Karo B3eMaT IMPEABHI €CTECTBOTO,
Mamaba u cioxHocTra Ha aeiiHoctuTe Ha [IKUIILK, cioensar 3a amek-
BAaTHOCTTAa Ha METOJMTE 3a KPEOUTHA OLIEHKAa Ha YIPaBIABAILUTE WM
MHBECTUIIIOHHUTE JPY>KECTBA, OLIEHABAT M3IOJ3BAHETO HA II030BABAHUS
Ha KPEIUTHH DPEUTHHTH, KaKTO € IocodyeHo B mnaparpad 1, mbpsa
anuHes, B nHBeCcTUIIMOHHNTEe ToynTHKU Ha ITKUWIILK u xoraro e meie-
cbOOpa3HO, HachbpuaBaT CMEKYaBAaHETO Ha BB3/ICHCTBHETO HA TaKWBa
T030BaBaHUsl C OTrJie] HaMalsBaHe Ha JOBEPSBAHETO E€IWHCTBEHO M
MEXaHUYHO Ha T€3U KPEIUTHU PEUTHHIH.

(') OB L 331, 15.12.2010 r., crp. 1.
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4.  be3 na ce 3acsra uneHn 116, Komucusta npueMa upes aeiaerupaHu
aktoBe P M4 B crporBercTBHE C uieH [12a < Mepku, KOUTO
OIIPEAEIIAT:

a) KpUTepHH 3a OLEHsABaHE Ha aJeKBaTHOCTTA Ha MeToja 3a
yIpaBJieHHe Ha PUCKa, M3IOJI3BaH OT YNPAaBJIABAIIOTO WK WHBECTHU-
LUOHHOTO JPY’KECTBO ChIVIAaCHO maparpad 1, mepBa anuHes;

0) monpoOHM MpaBMia 3a TOYHATA W HE3aBUCHMMAa OIICHKA Ha CTOMi-
HOCTTa HAa M3BBHOOPCOBHUTE JCPHBATUBH; KAKTO H

B) MOJPOOHM MNpaBWa OTHOCHO CHIBPXKAHUETO Ha HH(pOpManusira,
mocoueHa B maparpad 1, Tpera ammHes, W TIponexypaTa, KOSATO
TpsiOBa na ObJe crasBaHa MpU CHhOOLIABaHE Ha Ta3u HWHPOPMALUSL
Ha KOMIIETEHTHHTE OPTaHW Ha AbpKaBaTa-diIeHKa IO MPOHM3XOM Ha
YIPaBIABAIIOTO APYKECTBO.

Kputepuure, mocoueHn B mbpBa aiiMHes, OykBa a), TapaHTHpaT, 4e
YIPAaBJISBallOTO WJIM HWHBECTHLIHOHHOTO APY)KECTBO HE MOXeE Ja ce
JAOBCpsABa CAMHCTBCHO WKW MEXaHUYHO Ha KPCAWTHHU pCﬁTI/IHFH, KaKTO
€ MocoYeHo B maparpad 1, mppBa annHes, 3a OLCHSIBaHE HA KPEIUTHOTO
kauecTBO Ha aktuBuTe Ha [TKUIILIK.

5. 3a Ja ce ocUrypsT €JHaKBU yCJIOBHs Ha IIpUJIAaraHe Ha HACTOSILUS
yieH, EOLIKII moxe na pa3paboTBa MPOEKTH Ha TEXHUYECKH CTaHIAPTU
3a M3MBJIHEHHE C el OIpeJiessHe Ha YCIOBHATA 3a NpUIIaraHe Ha Jele-
TUpaHUTe aKTOBe, NpUeTH oT KoMucusaTa o oTHOIIEHUE Ha KPUTEPUUTE
U TIpaBHJIATa, MOCOYEeHH B maparpad 4.

Ha Komucusara ce mpernocraBsST NpaBOMOINUS 3a IMpUEMaHe Ha MOCO-
YEHUTE B ITbPBa aIMHES TEXHUYECKH CTAHAAPTH 32 M3IIBIHEHHE B CHOT-
BetcTBHe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

Ynen 52

1. TKUIILIK He wHBecTHpa MOBEYE OT:

a) 5% oOT cBOUTE AaKTHBH B TMPEXBBPJIUMH [EHHU KHIDKA WIN
WHCTPYMEHTH HAa IapUYHUS Ia3ap, EMHTHPAHH OT CBIIHS CYOEKT;
Wi

0) 20 % OT cBOMTE aKTHBU B IETIO3WTH, HANPAaBEHH B CHIIUS CyOEKT.

Puckbt Ha konTparenta Ha [IKUIILK B nanena caenka ¢ u3BbHOOPCOBU
JICPUBAaTUBHU TPAH3aKIMM HE HAAXBBPJIA HUTO €AWH OT CIEIHUTE
MIparoBe:

a) 10 % or HeroBuTe AaKTHBM, KOraTO KOHTPAreHTHT € KpeIUTHA
UHCTUTYLUs, ocoyeHa B wieH 50, maparpad 1, Oyksa €); wiu

0) 5 % OT HeroBHWTe aKTUBH B JAPYTUTE CIIyYaH.
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2. JIppXaBHUTE-4IEHKH MOTaT Jia 3aBHIIAT OrpaHHYeHHeTo ot 5 %,
npeaBuaeHo B maparpad 1, mbpBa anmHes, Hai-mHoro mo 10 %. Axo
TE HaIpaBsAT ToBa 0Oade, o0IaTa CTOMHOCT Ha MPEXBBPIUMUTE LIEHHU
KH)Ka M Ha MHCTPYMEHTHTE Ha TMapU4YHMs Mas3ap, IbpXKaHU OT
IIKHUIIIK KbM €MHUTEHTUTE, BbB BCEKM OT KOMTO TO WHBECTHpA
noBe4ye OoT 5 % OT CBOMTE aKTHBH, HE TpsAOBa na HaaxBbpiu 40 % or
CTOMHOCTTa Ha HETOBUTE aKTHBH. 10Ba OrpaHWYEHHE HE Ce Mpuiara 3a
JENO3UTUTE B KPEIUTHH HUHCTUTYLHHM, IPEACTaBIsBaIld OOCKT Ha
TIpyACHIHAJIEH HaJa30p, U 3a CHENKHUTE C HW3BBHOOPCOBM JE€pPUBATHUBHU
MHCTPYMEHTH C T€3U MHCTUTYIHU.

HezaBucumMo OT WHIOMBHIyalHUTE OTPAHWYEHUsS, YCTAHOBEHH B
naparpad 1, nageno ITKUIILK He xomMOuHMpa cleIHUTE BH3MOXKHOCTU
B CIIy4auTe, KOraTo TOBa Ille JJOBeZE 10 MHBeCcTUIHMA OT noseye oT 20 %
OT HETOBUTE aKTHBU B €IMH U CbIL CyOeKT:

a) HWHBECTUIHHU B IMPEXBBPJIMMU LNEHHU KHHXXA WA HHCTPYMCHTHU Ha
Nnapnu4iHusd masap, EMUTHPAaHHU OT TO3U CY6CKT;

0) /Jeno3uTH, HANPaBEHU B TO3U CYOCKT; WU

B) PHCKOBE, MPOU3THYAIIN OT U3BHHOOPCOBH JEPHBATHBHU TPAaH3AKIIMU
C TO3HM CYOEKT.

3. JIbpKaBUTe-4wIEHKH MOraT Ja 3aBHILAT OrpaHUYeHHETo OT 5 %,
npeaBuaeHo B maparpad 1, mepBa anuHes, Hali-MHOTO a0 35 %, axo
LEHHUTE KHW)KA MJIM HHCTPYMEHTUTE Ha MapUYHUS 11a3ap ca eMUTHPAHU
WM TapaHTUPAaHU OT Ibp)KaBa-wieHKa, OT HEHMHUTE MECTHU OPraHH, OT
TpeTra IbpKaBa WIN OT IIyOJHMYHA MEXIyHapOJHA MHCTUTYIHSA, B KOUTO
y4JacTBaT €IHA WIHM TOBEYE IbP)KaBH-UICHKH.

4.  JIppKaBUTe-wWIEHKH MOraT Ja 3aBUIIAT OTpaHUYEHHETO OT 5 %,
npensuieHo B maparpad 1, mepBa ammHes, Hai-mHOrO 10 25 %,
KOrato OOJIMTalMuTe ca €MUTHPaHW OT KpPEAWTHA HHCTUTYLHSA, KOSTO
uMa CcelajMile B JbpKaBa-WwieHKAa W TOJUICKH Ha CIEIHalICH
myONMYeH HaA30p, WMall 3a I[el 3alluTa Ha MpUTeXKaTeJIuTe Ha
obnurannu. B wacTHOCT cymmTe, MPOM3THYAIIM OT E€MUTHPAHETO Ha
Te3W OOJIUTallii, ca WHBECTHPAaHH B CHOTBETCTBHE CHC 3aKOHOIATEN-
CTBOTO B aKTHUBH, KOWUTO Ipe3 LENHS IMEPUOJ| Ha BAJIUIHOCT Ha OOJH-
TallMUTe MOTAT J1a MOKPUBAT KPeIUTUTE, IPOU3THYAILIN OT OOJIHUIaIHUTe,
W KOWTO, B Ciiydyail Ha (aJUT Ha eMHUTeHTa, Ja ObJaT W3IOJ3BaHU
MPUOPUTETHO 3a MUBIUIAILIAHETO Ha CYMHUTC Ha [OpUHIOUNAIA U
IUTAIIAHETO Ha HATPYMAHUTE JIMXBH.

Koraro nageno IIKUIIIK unBectupa noseue oT 5 % OT CBOUTE aKTHBU
B oOJHTanunTe, MOCOYEHH B IbpBA alMHEs, KOUTO Ca EMHUTHPAHH OT
€IUH-CIUHCTBEH €MUTEHT, o0IlaTa CTOMHOCT Ha TE€3UM WHBECTUIMU HE
HaaxBbpia 80 % ot croitHocTTa Ha aktuBure Ha [TKMUIILIK.

Jbpxasute-unenku wusnpamar Ha EOLKII u na EBpomeiickata
KOMHCHS CIIICBK C ITOCOYCHUTE B IIbPBA ATHHES KaTETOPHUH OOIMTaIlnH,
3a€JHO C KAaTE€rOpUUTE €MUTEHTH, KOMTO Ca IOIYyYWIH pa3pellcHHE B
CBOTBETCTBHE CBC 3aKOHONATENCTBOTO M  Pas3sNoOpendHuTe OTHOCHO
HaJ30pa, TOCOYEHH B ChIaTa ajHes, 1a eMHTHpAT OOIHTaluH, CHOT-
BETCTBALIM HAa KPUTEPUHUTE, NPEIBUICHUM B HacTosus 4ieH. Tesu
CIKCBUY C€ IpPUIpYy’KaBaT OT OelexKa, IOocouBallla craTyca Ha Ipea-
noxxenure rapanuuu. Komucusra u EOLIKII ne3abaBHO mpemaBaT Ha
OCTAaHAINTE BPXKABU-WICHKM TasH HWHGOPMAIMA, INPHAPYKEHH OT
KOMEHTapuTe, KOUTO CUUTAT 3@ IOAXOMAINM, M OCUTYpsBaT IyOnuueH
JOCTBI O Ta3u HMHQOpPMAaIMs Ha CBOMTE WHTEPHET CTpaHHIM. Te3u
cpoOmeHnss MoraT jga ObJaT mpeaMeT Ha OOMEH Ha MHEHHS B
pamkute Ha EBpomneickuss KOMHUTET MO LEHHUM KHH)KA, MOCOYEH B
»M4 unen 112 «.
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5.  TlpexBbpnUMUTE LIEHHH KHHKA U WHCTPYMEHTUTE HA MAPHYHHS
maszap, mocoueHu B maparpadu 3 u 4, He ce B3eMmar MNpeABHI 3a
LEeNUTe Ha IpuiaraHero Ha orpaHuueHuero or 40 %, mocodeHo B
naparpad 2.

OrpanuyenusTa, npensuieHu B naparpagu 1—4, He Moxe na Objar
KOMOWHHMpaHHU; BCIEICTBUE HA TOBA HMHBECTHLHUHTE B IPEXBHPIHNMHU
[eHHU KHIKAa WJIM B MHCTPYMEHTH Ha TMApUYHHS Ma3ap, eMHUTHPaHH
OT cblus CyOeKT, B AEMNO3UTH WIH B JCPUBATUBHU HHCTPYMEHTH,
peanu3upaHd ChC CHIIUS CYOCKT B CHOTBETCTBHE C maparpadu ot 1
1o 4, He MoXe 1a HaxxBbpiAT obwmo 35 % or akruBure Ha [TKUIILIK.

JlpyxecTBaTa, KOMTO Ca BKJIFOYCHH B ChLIaTa IpPyla 3a LEIUTe Ha
KOHCOJIUJMPAaHUTE CYCTOBOJHM OTYETH, OmNpenelicHn B JlupekTuBa
83/349/EMO wnu B CBOTBETCTBHE C NPU3HATHTE MEXKIYHAPOIHH
CUCTOBOJIHU ITIPaBUIIa, CE€ OLEHABAT KAaTO €IHA Isia eIMHHIA 32 M3YHC-
JIIBAHCTO Ha OrpaHUYCHUATA, NPCABUACHHU B HACTOSAIIUA YJICH.

JIbp)KaBUTE-WIEHKH MOTaT Jia TO3BOJIABAT KYMYJIaTHBHU MHBECTUIIMU B
NPpEXBbPJIMMU LCHHHU KHH)Xa W HWHCTPYMCHTH Ha IMapUYHUA I1a3ap B
cplara rpyna ¢ orpanudyenue 10 20 %.

Ynen 53

1. bBe3 pma ce 3acsArar OrpaHMYCHUATA, NPEIABUICHH B WieH 50,
bPKABUTE-UICHKH MOTAT Ja 3aBHIIAT OTPaHHYCHHATA, TPEABUICHU B
yjaeH 52, Haii-mHoro 10 20 % 3a WHBECTHLIMM B aKOMM WId B
o0Hrannu, EMUTUPAaHU OT €JIMH U ChIIl CYOEKT, KOTaTo, B ChOTBETCTBHE
¢ (QonHmoBHTE mMpaBWia WIA YUYPEAUTCIHHUTE ITOKYMEHTH, WHBECTHI[H-
onHara nonutukara Ha [IKUIILK wuma 3a men na Bb3npousBene
ChCTaBa HAa MHJCKC HA aKIMHM WK Ha OOJIMTAIlUH, MPH3HAT OT KOMIIET-
EHTHUTE OpraHH, Ha cJeJHaTa OCHOBA:

a) ChCTaBBT Ha MHJEKCA € JOCTaThYHO TUBEPCUHIUPAH;

0) MHIEKCHT NpEACTaBiIsABa NPEACTABUTEICH €TaJOH Ha Masapa, 3a
KOWTO ce OTHAacs; u

B) (5] Hy6J’II/IKyBaH 10 nmoAxXodAIll Ha4dWH.

2. JlppxaBUTe-wIEHKH MOTraT [a 3aBHUIIAT OTPaHUYEHHUETO, Mpen-
BuneHo B maparpad 1, Haii-mHOTO 1O 35 %, KOraro TOBa Ce OKaxe
OIIPaBAaHO OT M3KJIOUUTENHH OOCTOATENCTBA HA Iasapa, IO-
CNEIHAHO Ha pPEryJUpaHHuTe IMa3apH, KbIETO OOIIUPHO JOMUHHPAT
HSKOM TIPEXBBPIMMM LEHHU KHIDKAa WIM HSKOM HMHCTPYMEHTH Ha
napuyHus nasap. VHBecTunusra 0 TOBa OrpaHUYEHHE € I103BOJICHA
caMO Ha €JMH E€MUTEHT.

Ynen 54

1.  Upes geporamusi OT pasnopen0uTe Ha WieH 52 AbpiKaBUTE-UWICHKA
moxe ga paspemar Ha IIKMIIIK na uHBecTHpar, B ChOTBETICTBHE C
NPUHIMIA 32 pasnpesensHero Ha pucka, 10 100 % oT cBoure akTHBU
B Pa3iIM4YHM NMPEXBBPIUMHU IIEHHU KHWXA M MHCTPYMEHTH Ha MapUYHHA
nasap, EMUTUPAHU WU rapaHTUPAHU OT AbprKaBa-wiICHKa, OT €AWH WJIN
1OBeYe OT HEHHMTE OpraHM Ha MECTHA BJIACT, OT TPETa Ibp)KaBa MM OT
MEXIyHapoJHa IyOJIM4YHA HHCTUTYLMS, B KOSTO WIEHYBAaT €JHA WIU
MOBEYE JbPKABU-UJICHKH.

KomnerentHute opraHu Ha jAbp)KaBaTa-wieHKa [0 TPOU3XOJ Ha
TIKUIILK npuemar aeporamusta, caMo ako NPELEHST, 4e NpHUTeka-
TenuTe Ha JsuioBe Ha moi3Bamoto neporanusara [IKUIILK ce mom3sat
ChC 3alllNTa, EKBUBAJICHTHA HA 3aI[UTaTa, C KOSATO CE MOJI3BAT IPUTEKA-
tenute Ha msutoBe Ha [IKUIILIK, cna3Bamm orpannyeHusITa Mo wieH 52.
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TakuBa IIKUIIIK nputexkaBaT LIEHHM KHW)KAa OT Hal-MajKo IIECT
pa3sIMYHU €MHCHUM, KaTO LCHHUTE KHHMKA OT BCAKA OTJEIHA €MMCHs He
Bb3IU3aT Ha moBede oT 30 % OT cymaTra Ha akTUBUTE HA MNPEIINpPU-
ATHETO.

2. TIKUIILK, nocouenn B maparpad 1, U3pUYHO MOCOYBAT BBHB
(doHmOBUTE MpaBWIa WIM B YYPEAUTEIHUTE aKTOBE HAa HHBECTUIIU-
OHHOTO JPY>KECTBO [Ibp)KaBaTa-uJcHKa, OpraHa Ha MECTHaTa BJACT
W MEXTYyHApPOIHHUTE MyONMYHM MHCTUTYLUH, €MHTHPAINN WX TapaH-
TUpaIlM LIEHHU KHM)KA, B KOUTO Bb3HAMEpsABaT Jla MHBECTHpAT IIOBEYE
oT 35 % OT CBOMTE AKTUBHU.

®DoHIOBUTE MpaBUIA WIM YUYPEIUTETHUTE JTOKYMEHTH ce 0oOpsBaT OT
KOMIIETEHTHUTE OPraHH.

3. Bcsxko ITKUIIIK, mocoueHo B maparpad 1, BKJIOYBA B MPOCIICKTa
CH, KaKTO M B CBOMTE MapKETHHIOBU CHOOIIEHHs U3pUYHA MH(pOpMALHs,
4e € MOJyYWIO TaKkoBa pa3pelleHHe, KAaKTO M Ibp)KaBUTE-WICHKH,
OpraHUTEe Ha MECTHAaTa BIACT W/WIM MEXIYHapOIHHUTE IyOINYHU
WHCTUTYLUWH, B YHHTO LEHHH KHIDKa BB3HAMepsBa Ja WHBECTHpA
noseye oT 35 % OT akTHBUTE CH.

Ynen 55

1. TKUIILIK moxe ma mpumobusar msuoe Ha [TIKUIILK wmm npyru
JPYy’)KECTBa 3a KOJIGKTUBHO WHBECTHpaHe, IocodyeHH B uwieH 50,
naparpad 1, OykBa n), mpu ycimoBue 4e Haii-mHoro 10 % ot Te3n
aKTHUBU Ca BJOXKEGHM B AsuioBe Ha emHo W cbio [NKUIIIK wmu B
JIPYro JAPYXKECTBO 3a KOJCKTHBHO HWHBECTHpaHe. JIbpikaBUTE-UJICHKH
Morar Jia 3aBHUIIAT TOBAa OrpaHW4eHue Hail-mHoro 1o 20 %.

2. HBecTMnuuTe B ASNOBE HA TPEANPHUATHS 332 KOJCKTHBHO HHBEC-
tupane, padnuunu oT [IKUIIIK, ne moxe ma HanxBwpsaT obuio 30 %
ot aktuBuTe Ha [TKUIILK.

JbpxaBuTe-uieHk MoraT, korato ganeHo IIKUIIIK e npumo6uio
psioBe Ha apyro ITKUIIIK wnu apyrd npeanpuaTds 3a KOJIEKTHBHO
WHBECTUpPAHE, Ja MpPEIBUAAT, Y€ HE C€ M3MCKBAa aKTUBUTE Ha TeE3U
TIKUIILK wnmm qpyrute TpeanpusTys 3a KOJEKTHBHO HWHBECTHpaHE 1a
ObHaT 3aIB/DKUTENHO KOMOMHMpPAaHM 3a LEIUTE Ha OrPaHUYCHUSATA,
MpeIBUICHH B WieH 52.

3. Koraro [IKUIILK waBectupa B msmose Ha apyru [TKUIILK wmn
JIPY’KECTBa 3a KOJIEKTUBHO WHBECTHPAHE, KOUTO CE€ YIPAaBJISABAT IPSKO
WIN TI0 AeJeranys OT CBIIOTO YNPaBIABAILO IPY>KECTBO WIH OT APYro
JIPY’KECTBO, C KOETO YNPaBIABAIIOTO JAPYXKECTBO € CBBP3aHO OT 000
YIIpaBJICHUE WM KOHTPOJI, WU 4YPC3 CBHIICCTBCHO IPSAKO HJIN HEIPAKO
ydacTHe, TOBa YIPAaBISIBAIlO IPYKECTBO HWIM IPyro IPYKECTBO He
MOXKE€ J]a HAuMCIIIBa TAKCH 3a 3allMCBAHE WM 3a M3IUIALIAHE 33 MHBEC-
tuiusata Ha [IKUIILK B msmoere na Tesu apyru ITKUIILK wmm
JIPY’KECTBa 3a KOJIEKTUBHO WHBECTHUpAHE.

[NKUIILK, xoero WHBeCTHpa 3HAYMTEIHA YaCT OT CBOWTE AaKTHBH B
apyru IIKUIIIK unn gpyru apy»ecTBa 3a KOJIEKTUBHO WHBECTUPAHE,
OIIOBECTSIBA B CBOS IPOCIEKT MAaKCHMAaJIHOTO paBHHIIE Ha Bb3HATPaXK-
JEeHUsTa 3a yIOpaBieHHE, KOUTO MOraT Ja ObJaT HAUUCIEHU EIHO-
BpemenHo Ha camoto [IKUIILK wu ma apyru IIKUIILIK nmm vHa npyru
JpY’KECTBAa 3a KOJEKTUBHO HMHBECTHUPAaHE, B KOUTO TO Bb3HAMeEpsABa Ja
uHBectupa. To mocoyBa B CBOA TOJMILIEH [JOKIaJd MaKCHUMAaJIHUA
MPOLIEHT Ha BB3HAIPAXKICHUATA 3a YNpaBJICHUE, HAYMCICHH KaKTO Ha
pasaume ITKUIILIK, taka u Ha paBuume Ha apyroro IIKUIILK wum
JIPYTo JIPY>KECTBO 32 KOJIEKTUBHO MHBECTHpAHE, B KOMTO TO MHBECTHpA.
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Ynen 56

1. VHBECTHIIMOHHO JpYXECTBO MM YIpPaBIABAIO JPYXKECTBO,
JNEeWCTBAll0 BHB BpPb3Ka C BCHYKM B3aUMHH (OHIOBE, KOUTO
yInpaBisBa U KOUTO IONajaT B 00XBaTa Ha HACTOsIATa AUPEKTHBA, HE
npuno0uBa akIMU C IPAaBO Ha IJlac, KOUTO Ouxa My MO3BONMWIM Ja
YIPaXHSABA 3HAYMTEIHO BIMSHHE BBPXY YNPaBICHUETO HA €MUTEHT.

Jlo mpuemMaHeTo Ha MOCIEABAIIU MEPKU 33 KOOPJUHHUpAHE IbpiKaBHUTE-
YIEHKM B3€MaT MpeABUJ JeHCTBAlMTE NpaBHIA, KOUTO ONpPEIeT
OpUHLUNA, [IOCOYEH B IbpBaTa ajJuHes, B IPaBOTO HA JpPyrUTe
IbPKaBU-UICHKH.

2. TIKUIILK He moxe na npuaoOuBa MOBeYE OT:
a) 10 % ot akumure Oe3 mMpaBo HaA IJIaC HA OTHEIEH eMUTEHT;
0) 10 % oT mBIrOBUTE IICHHU KHW)XA Ha OTJNEJICH CMHUTCHT;

B) 25 % ot nanoBere Ha enHo u cbumio I[IKMIIIK wim apyr Bun
JIPY’)KECTBO 3a KOJEKTHBHO HMHBECTHpAHE 3a LeJIuTe Ha 4ieH 1,
naparpad 2, OykBu a) u 0); Win

r) 10 % oT MHCTpYMEHTUTE Ha NapU4HUS Na3ap, EMUTUPAHU OT €AUH U
CBII[ EMUTEHT.

OrpaHndeHusITa, IpeaBUIeHH B OyKBHU 0), B) U T), MOraT Ja He Obaar
Cra3BaHM B MOMEHTA Ha NPUI00MBAHETO, aKO B TO3W MOMEHT OpyTHarta
CyMa Ha JBJITOBUTE IIEHHU KHIDKA WIM Ha MHCTPYMEHTUTE Ha MapU4HUS
nasap, WM HETHaTa CyMa Ha €MUTHPAHWUTE LIEHHW KHIDKA HE MOXE Ja
ObJie M3UUCIIeHA.

3. IepxkaBa-wieHKa MOXXE Ja He TIpuiara pasmnopeaoure Ha
naparpadu 1 ¥ 2 1O OTHOIICHHE HA:

a) TpEeXBBPIMMHU IICHHH KHIDKA M WMHCTPYMEHTH Ha MapU4yHHA Masap,
€MHUTHPAHU WIN TapaHTUPAaHU OT Jbp)KaBa-wieHKa WIM OT HEeHHH
OpraHd Ha MECTHa BJACT;

0) MpexBBPIMMH IEHHH KHIDKA W WHCTPYMEHTH Ha MapUyYHHs I1a3ap,
EMHUTHPAaHU WIM TapaHTHPAaHU OT TPETa JIbp)KaBa;

B) NPEXBBPIMMHU IIEHHU KHM)KAa MU MHCTPYMEHTH Ha MapU4yHMs Maszap,
EMHTHPaHU OT MEXKAyHapoJHa NyOJMYHA HMHCTUTYLHS, B KOSTO
YJIEHYBaT €/IHA WM MOBEYE JIbPIKaBU-YICHKH;

r) mpurexaBanu ot [IKUIIIK axmum Ha ApykecTBO, perHCTpUPAHO B
TpeTa Ibp)KaBa M MHBECTUPAIIO aKTUBUTE CH TJIABHO B LICHHU KHIKA
Ha EMUTEHTH ChC CeNANIIEC B ChINATa IbPXKaBa, KOTaTO CHIIIACHO
3aKOHOJATEJICTBOTO HA Ta3W JbpiKaBa TaKOBa NMPUTEKAHHE € €IHH-
cTtBeHUAT HaunH, 1o koirto I[IKUIIIK moxe na nHBecTHpa B IEHHH
KHIM)Ka Ha MECTHM €MUTEHTH; WU

II) aKuuuTe, TPUTEkKAaBaHHW OT E€AHO WM II0BeYe WHBECTHLMOHHU
JIPY’)KECTBa, OT KalUTaja Ha IbIIEPHH JAPYKECTBA, OCHIIECTBIBAILU
€MHCTBCHO JCHHOCTUTE IO YNpAaBJICHUE, KOHCYJITHpaHEe WU 3a
IpeJlaraHe B IbpXKaBara, KbJAETO € YCTaHOBEHO IBIIEPHOTO Ipen-
OpuUsiTUE, 10 C€ OTHACSA JO OOpaTHOTO 3aKyIlyBaHE Ha [JSUIOBETE IO
UCKaHe Ha IpPUTEkKATeIUTe Ha IsUIOBETE, M3KIIOYUTEIHO OT HEroBO
WIA OT TSAXHO HME.

JeporamusaTa mo OykBa T) OT 'bpBa aIMHEs] HAa HACTOSIINSA maparpad ce
Ipuigara, camMo aKO CBIVIACHO WHBECTHIIMOHHATA CH  IOJIUTHKA
JPY’)KECTBOTO OT TpeTaTa Ibp)KaBa Cla3Ba OTPAaHUYEHHUSTA, MOCOYCHH
B wieHOBe 52 ® 55, kakto m B maparpadu 1 m 2 OT HaCTOSIIHA WIEH.
IIpu npeBuiIaBaHe Ha OrpaHUYEHMATA 110 WIEHOBE 52 U 55 ce mpuarar
mutatis mutandis pasnopendouTe Ha 4iIeH 57.
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Ynen 57

1.  Or IKUIILK He ce u3KCKBa HENPEMEHHO Ja ce choOpassiBar ¢
OrpaHUYEHMATA, NPEJIBUACHU B HACTOSAILATA IJIaBa, IPU YHIPaXKHIBAHETO
Ha IpaBaTa Ha 3allUCBaHE, OTHACAIIY C€ 0 NMPEXBBPIMMU LICHHH KHIXa
WIN HUHCTPYMCHTHU Ha INapuU4HHUA I1a3ap, KOUTO Ca 4YacT OT TEXHHUTC
AKTHUBH.

Karo ce rpmxkar 3a cma3BaHETO Ha NpPHUHLUIA HAa DPA3NpEIENssHE Ha
pYCKa, ABp)KaBUTE-4JICHKM MOTaT Ja IO3BOJIAT Ha HEOTAaBHA IOJY-
gmmre paspemenne [TKUIIIK ma ce oTkioHsSBAT OT pasmopenadute
Ha wieHoBe 52—55 3a mepuoja OT LIECT Mecella, CleABalll JaTaTa Ha
TAXHOTO pa3pelieHue.

2. Axo mocoyenure B maparpad 1 orpanudeHus He OBIAT Cra3eHU
mo He3aBucemu oT [IKUIILK nmpuumar wnm B pe3yiTar OT yIpaXKHS-
BaHETO Ha nmpaBo Ha 3anucBane, [IKUIILIK Bw3mpuema kaTo
NPUOPUTETHA LEeJI Ha CAENKHTE CH MO MpoJakda MpeoJoNsIBaHETO Ha
TOBa NOJOXXEHHE, KaTO B3eMa IpPEeABH] WHTEPECUTE Ha NPHUTEKATEIUTE
Ha JISI0BE.

T'JIABA VIII
CTPYKTYPU OT THIIA TJIABHO—3AXPAHBAIIIA NNKUIIIK

PA3JET 1

IIpunosicno none u odobpenue

Ynen 58

1.  3axpamBamo [NKUIILIK e INKUIILK wnmn HEToBO MHBECTHIIMOHHO
HOApa3JeNeHue, KOeTo UMa OJ00peHue Ja MHBECTHpA upe3 Aeporauus
oT pasnopenduTe Ha wieH 1, maparpad 2, Oyksa a), uienose 50, 52, 55
u wieH 56, naparpad 2, OykBa B) Hail-Manko 85 % OT CBOMTE aKTHBU B
msmoBe Ha npyro ITKUIIIK wnm HEroBo WHBECTHIIMOHHO IOJApa3-
nenenue (,,rmapao [TKHITLIK®).

2. 3axpanBamo ITKWUIIIK moxe ma nppxu go 15 % ot cBoute
aKTHBH B €IHO WJIM HAKOIIKO OT CIICTHUTE:

a) IOIBIHUTENHN JHUKBHIHU aKTHBU ChITacHO wieH 50, maparpad 2,
BTOpa aluHes;

0) nepuBaTHBHH (MHAHCOBH HWHCTPYMEHTH, KOHTO MOraT Ja ce
U3IO0JI3BAaT CaMO 3a LEJIMTE Ha XEMXKHUPAHETO, CbrilacHO wieH 50,
naparpad 1, OykBa k) u uwieH 51, naparpadu 2 u 3;

B) JBWXXHMO W HEJBWXHMO HMYIIECTBO, HEOOXOIMMO 3a HPSKOTO
yIpaxHsiBaHE Ha AelHocTTa, ako 3axpanBamoro [IKUIILK e nuBec-
TULOHHO JPY’KECTBO.

3a menuTe Ha chasBaHeTo Ha wieH 51, maparpad 3 3axpaHBamoOTO
TIKUIILK wu3uncnsBa ria00anHaTa pPUCKOBA EKCIIO3MIIMS, CBbP3aHa C
JICPUBATHBHH (pUHAHCOBH HMHCTPYMEHTH, KaTO KOMOHMHHpa coOCTBEeHaTa
CH TIpsIKa PUCKOBA CKCMO3WIMsI ChIVIACHO OykBa 0) OT mbpBara ajauHes
WA ChC:

a) JICHCTBHUTENHATA PHCKOBA EKCIO3WIUS HA JCPUBATUBHH (PMHAHCOBU
nHactpymenTn Ha rinasHoTo [IKUIILK nponoprnmonanmHo Ha pazmepa
Ha uHBecTHnuATa Ha 3axpanBamoro [TKUIILK B rmasno [TKUIILK;
WIH

0) mOTeHLMalHAaTa MaKCUMallHa TIJio0ajHa eKCIO3WIMs Ha TIJIaBHO
[MKUITLK Ha nepuBaTMBHM (PUHAHCOBM HHCTPYMEHTH, IMpPEIBHICHA
BbB (oHmoBUTEe mpaBwia Ha riaBHoto I[IKUITLK wmu yupemnu-
TEJIHUTE aKTOBE, IMPONOPLMOHAIHO Ha pa3Mepa Ha WHBECTUIMATA
Ha 3axpanBamoTo [IKUIILK B rmaBroro ITKUIILK.
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3. I'magno TIKUIIIK e IIKUIIIK w1 HEroBO HWHBECTUIIMOHHO
TOApa3/IeNIeHne, KOETO:

a) uma Haii-manko enHo 3axpanBamo [IKUIILK cpen mpurexarenure
Ha HETOBH JAJIOBE;

6) camo no cebe cu He e 3axpanBamo [TKUIILK; u
B) HE NpUTEkaBa JsjioBe Ha 3axpaHBamo [TKUIILK.
4. 3a rmasao [IKUIILIK ce mpumarar ciieHUTE IEpOTAIiH:

a) axo riaBHo ITKUIIIK wuma Haii-manko aBe 3axpanBaimu [TKUIILK,
MIPUTEKABAIIM HETOBHU JSUIOBe, WieH 1, maparpad 2, OykBa a) u wicH
3, OykBa 0) He ce mpuiarar, npenocrassiiku Ha riaasHoto [TKUITLK
BB3MOXKHOCTTA Ja n30epe Oanu Ja MpUBIMYA KamuTad OT JPYTH
HWHBECTUTOPH;

6) xorato rnasHo IIKMIIIIK ©He mnpuBinua Kanurtaa IyOJIMYHO B
JbpKaBaTa-4JIeHKa, pa3jduHa OT TasH, B KOATO € YCTaHOBEHO, HO
uMa caMo egHo wiu nosede 3axpanBamy [IKUIILIK B awppxkasara-
uineHka, rmaa XI u unen 108, maparpad 1, BTOpa amuHes He ce
mpuiiarar.

Ynen 59

1. JIbpaBUTE-4JIEHKH TapaHTUpaT, Y€ MHBECTULUATA OT CTpaHa Ha
3axpanBamo [IKUIILK B rimasro I[TKUIILK, xosiTo HaAXBBpIsS OrpaHu-
YEHHUETO, NPUIOKUMO ChIVIaCHO wieH 55, maparpad 1 3a MHBecTHLUU B
npyru [TKUITLIK, moanexxu Ha mpenBapuTeTHO OJ00peHHe OT KOMITET-
€HTHUTE OPraHy Ha Jbp)KaBaTa-4JeHKa [0 IPOMU3X0J Ha 3aXPaHBallOTO
TIKUIILK.

2. 3axpanBamoro ITKHIIIK ce yBenomsBa B cpok 15 paboTHU AHU
OT MPEACTaBIHETO HAa IbJIEH KOMIUIEKT [OKYMEHTH Jajld Herosara
unBectunys B raasHoTo [TKHIIIK e 6una ogoOpeHa OT KOMIIETEHTHUTE
OpraHd WJIU He.

3.  KomnereHTHHUTE OpraHu Ha IbpKaBaTa-dwIEHKa MO IMPOU3XOJA Ha
3axpanBamoro IIKMUIIIK naBaT onoOpeHHe, ako 3axpaHBallOTO
TIKUIILK, HeroBusT Aemo3utap M HETOBHAT OJUTOP, a CHIIO Taka H
rnasHoto [TKMIILK oTroBapsAT Ha W3JI0)KEHUTE B HAcTosAllaTa IJaBa
n3uckBaHus. 3a Tasu uen 3axpanBamorto [IKUIILK mpenocrass Ha
KOMITETEHTHUTE OpPTaHW Ha Ihp)KaBaTa-wICHKA 1O IMPOU3XOJ CIEITHUTE
JIOKYMEHTH:

a) (GOHIOBUTE MpaBUIa WM YYPEAUTCITHUTE MOKYMEHTH Ha 3axpaH-
pamoro [TKUIIIK u na rmasHoto ITKUIILIK;

0) mpocrieKkTa M TOCOoYeHaTta B wieH 78 KI4oBa WHpOpMaus 3a
uHBectutopure Ha 3axpanBamoro IIKUIIIIK u ©Ha rmiaBHOTO
MKUIILK;

B) cropazymenunero Mexay 3axpanBamoro [IKUIIIK w# rinaBHO
IKHUIILK niy BBTpEIIHUTE IpaBWila 3a MOBEJCHUE 110 OTHOILIEHHE
Ha CTOMAaHCKa JIeHHOCT, mocoueHu B wieH 60, maparpad 1;

r) uHpopMmanusTa, HOcoueHa B uieH 64, naparpad 1, npegHazHaueHa 3a
NpHUTEKATETUTE Ha JSI0BE, KOTaTo € MPUIIOKUMO;

II) CIIOpa3yMEHHeTO 32 OOMEeH Ha MH(pOpMANus MEXIy CHbOTBETHHUTE MM
JIETIO3UTapu chriaacHo wieH 61, maparpad 1, ako 3axpaHBaIoToO
HNKUIILK #u rnaBroto ITKUIILK umar paznuaam aemno3utapu; U
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€) CIOpa3yMeHHEeTO 3a 0OMEH Ha MH(pOpMaLus MEXIY CbOTBETHUTE UM
OIUTOPH CBhIIacHO wieH 62, maparpad 1, ako 3axpaHBaIIOTO
[KUIIIK u rnaBroto ITKUIILIK umat pasnudHu oIuTOpH.

Koraro 3axpanBamoro IIKUIIIK e yctanoBeHo B IbpiaBa-ujleHKa,
pasnudHa OT JbprKaBaTa-wieHka 1mo mpomsxoxa Ha riaBaHoto [TKUIILK,
3axpanBamoro [TKHIIIK cbuio Taka npenocrass aTecTalys OT KOMIIET-
EHTHUTE OpraHu Ha Ibp)KaBaTa-wiCHKa I10 IPOU3X0J Ha TIJIABHOTO
TIKUIILK, ge rmaBaoTo IIKUIILK npencrasnasa [IKUIILIK nnmm cvot-
BETHOTO My HHBECTUIMOHHO IIO/Ipa3/ielieHHe, KOETO W3IIbJIHABA
ycloBusATa, ocodeHu B wieH 58, maparpad 3, Oyksu 0) u B). Jloky-
MEHTUTE ce mpenoctaBiaT oT 3axpanpaiioto [TKUIILK Ha odpuumanHus
€3UK WIM Ha eAWH OT O(UIMATHHUTE e3WLIU Ha IbpKaBaTa-wieHKa II0
npousxon Ha 3axpanBamoro [IKUIIIK, wmnu Ha e3uk, omoOpeH oT
HEHHHUTE KOMIIETCHTHH OpTaHH.

PA3JET 2

O6wu paznopeoou 3a 3axpaneawiu u 2naenu INKHIIIIK

Ynen 60

1. ObpxaBute-wieHku nszuckBaT oT rinaBHoto [IKUIIIK na npen-
ocraBu Ha 3axpanBamoro [IKUIIIK Bcuukm AOKyMEHTH W msiiaTa
uH(popMaIysg, KOUTO ca HEOOXOAMMHM Ha MOCJIENHOTO Ja W3IbIHU
W3UCKBaHMATA, YCTAHOBEHHM B HACTOsIATa JUPEKTHBA. 3a Ta3u Lel
3axpanBamoro IIKUIIIIK cxirouBa crnopasyMeHHE ¢ IJIaBHOTO
TIKUIILIK.

3axpanBamoto [IKUIIIK wHe mHBecTHpa Hax OTpaHHYEHUETO MO UWICH
55, maparpad 1 B asnose Ha ToBa rinasHo [TKUIILK no Biu3aHe B cuia
Ha IIOCOYEHOTO B IIbpBa ajJMHEs ClopasyMeHue. ToBa cropasyMeHue ce
npeaocTaBs Oe3IIaTHO NpH TNOWUCKBAHE HAa BCUYKM IIPUTEXKATENH Ha
JISUIOBE.

B caywait ye emHO M CBUIIO YNpaBIABAIIO JPYXKECTBO YIIpaBisiBa
rnaBHoto W 3axpanBamoro ITKUIILK, cnopasymenuero Moxe naa
Obe 3aMEHEHO C BBTPEIIHM NPaBUJIa 32 MOBEAEHHE MO OTHOLIEHHE HA
CTONAHCKaTa JeHHOCT, TapaHTHpAlly CIIa3BaHETO Ha W3HCKBAHUATA,
MOCOYCHH B HACTOSIIUS naparpad.

2. 3axpanBamoTo u rmaBHoTo [TKUIILK B3emar moaxonsiiy MepKH,
3a Jla KOOpAWHHPAT BPEMETO 3a M3YMCIIIBaHE Ha HETHAaTa CTOMHOCT Ha
CBOWTE aKTHUBU M 3a MyOJHMKYyBaHe, C 1el W30srsaHe n300p Ha MazapHus
MOMEHT B CBOUTE JsUIOBE, MNPEIOTBPATABANKA BB3MOXHOCTHTE 32
apOuTpax.

3.  be3 ma ce 3acsra unedH 84, ako rmapHoto I[IKMIIIIK mo cmos
WHUIMATABA WM 10 WCKaHEe Ha KOMIIETEHTHUTE OPTaHW BPEMEHHO
crpe oOpaTHOTO M3KYIyBaHE, OTKYITyBaHE MJIM 3allMCBAHE HA CBOMTE
JISUI0BE, BCSIKO €HO OT choTBeTHUTE My 3axpanBamu [TIKUIILK e ompa-
BOMOILIEHO, HE3aBUCHMO OT pasnopeadure Ha wieH 84, maparpad 2, na
crpe OOpaTHOTO H3KYIyBaHE, OTKYIyBaHE HIIM 3allCBAaHE HA CBOMTE
ISUI0OBE 3a ChINMS Tepuoa oT Bpeme kato rinaBHoto [TKUIIIK.

4. I[Ipn nuxBupmanms Ha riaaBHoto [IKUIILIK  3axpanBamoTo
TIKUIILK cpmo ce JIUKBUANPA, OCBEH aKO KOMIIETEHTHHTE OpPTaHd Ha
HEroBata JIbp)KaBa-uJICHKa [0 MPOM3XO0J] HE 0J00pAT:

a) MHBECTHLHMATA HAa Hal-Manko 85 % OT aKkTUBUTE Ha 3aXPaHBAIIOTO
[KUIILK B gsmoBe mHa apyro rmaBao [TKUIILK; wmm

0) M3MEHEHHeTO Ha HeroBuTe (OHAOBH MpaBWia WIH YYPEAUTEITHH
JIOKYMEHTH, 3a na Moxe 3axpanBamoro [TKUIIIK ma ce mpeo0-
pazyBa B IIKUIILK, xoero He e or Tuma 3axpamBamo [TKUIIIK.
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be3 na ce HakbpHABAT crelnGHUYHN HAIMOHAIHM pa3nopenOu OTHOCHO
3aabJDKATENHATa aukBuaamys, rinasao IIKUIILK moxe na Obae JTHUKBH-
JUpaHO HE IMO-PaHO OT Tpu Meceua, ciex karo riaasHoto ITKUIIIK e
YBEJOMMJIO BCUYKHM CBOM HPUTEKATEIM HA JAAJI0BE U KOMIIETCHTHUTE
OpraHd Ha [Jbp)KaBaTa-4Jl€HKa IO IPOU3XOJ Ha 3aXPaHBAaIIOTO
[IKUIIIK oTHOCHO 0OBBP3BALIOTO PEIICHHE 32 JMKBUAALMS.

5. IIpu cnuBane Ha rmaBHo ITKMIILIK c apyro IIKUIILK unu pa3zae-
nsHeTo My Ha ase win moBede [IKUIILK 3axpanBamoro ITKUIILK ce
JUKBUIUPA, OCBEH aKO KOMIIETEHTHHTE OpPraHM Ha HEroBaTa IbpiKaBa-
YJIeHKa [0 TMPOM3XOA HE IPEAOCTaBIT OJOOpEHHE Ha 3aXpaHBaIIOTO
TIKUIILK:

a) na npoabiiku fa 0bae 3axpanBamo [TKUITIK wa rmaBro ITKUITIK
unu ppyro IIKMUIILK, Bp3HUKHANO B pe3ydTaT OT CIMBAHETO WM
pasnensaero Ha riaBHoTo [IKUIILIK;

0) na mHBecTHpa Hal-Masko 85 % OT CBOMTE aKTHBH B ASJIOBE HA IPYTrO
rnaBHo ITKUIIIK, xoeTo HE BB3HUKBA B Pe3yiITaT Ha CIMBAHETO MU
pa3IeNsHeTo; WIN

B) la M3MEHEHU CBOMTE (OHIOBU MpaBUiIa WIM YUPEAUTEITHU
JIOKYMEHTH, 3a Ja Moxe aa ce npeoOpasyBa B I[TKUIILIK, koeto He
e 3axpanBamo ITKUIIIK.

CrmuBanero wimm pasgensaero Ha rtinaBHo [IKUIILK ne mopaxma
neiicteue, ako rnasHoTo IIKMIILK He e mpenocraBmilo Ha BCUYKH
CBOM NpUTEKATEIM Ha [UIOBE M Ha KOMIIETEHTHHUTE OpraHd Ha
Ibp)KaBUTE-YJICHKH IO MPOU3Xo/ Ha HeroBute 3axpanBamy [TKUIILIK
uH(opMaIyiTa, I0COYeHa WM CHIIOCTABUMA Ha TasM o wWieH 43, He
Mo-KbCHO OT 60 1OHM mpenu IpeUIokeHaTa JaTa Ha IOpaXKJaHe Ha
JIEYiCTBHE.

[Ipenu mopaxnaHeTo Ha JeiiCTBUE Ha CIIMBAHETO WM PA3JENISHETO Ha
rnaBao [TKUIILK To naBa Bp3mMoxkHOCT Ha 3axpanBamioro [TKUIILK na
M3KYIH 00paTHO WM J1a OTKYIH BCHYKH JsutoBe B riaBHoTo [TKUTIIK,
OCBEH aKO KOMIIETEHTHUTE OPTaHW Ha JbpiKaBaTa-4jCHKa 10 MPOM3XO]
Ha 3axpanBanioto [TKUIIIK He ca mpenocTaBuin 0100peHUE CHITIACHO
bpBa anuHes, OykBa a).

6.  Kommucusara moxe fa mprema 4pe3 nenerupanu akroe » M4 B cbOT-
BeTcTBHE ¢ wieH 112a <« Mepku, onpeaessiu:

a) ChIBPKAHUETO Ha CHOPAa3yMEHMETO WM Ha BHTPELIHUTE IpaBHiIa 3a
MOBEJCHUE ITI0 OTHONICHHE Ha CTOMAHCKaTa JEHHOCT, MOCOYCHH B
naparpad 1;

0) KoM OT MOCOYeHUTE B TMaparpad 2 MepKH ce CUMTAT 32 MOAXOISIIN; U

B) MpPOLEAYPUTE 32 HEOOXOIUMOTO OZ00pEHHE ChIIacHO mMaparpadu 4 u
5 B ciyyail Ha NUKBHIALWS, CIMBAHE WM pa3lefisiHE Ha TIIABHOTO
TTKUAIILIK.

7. 3a ;a ce ocUrypsT €IHAKBU YCIIOBHS Ha NpHUJIaraHe Ha HACTOSIIUS
uieH, EOLIKIT moxe na pa3paboTBa MPOEKTH HA TEXHUYECKH CTAHIAPTH
3a HM3IBJIHEHHE C L[eJl ONpelesiHe Ha YCIOBHsATa Ha IpHIaraHe Ha
ACJICTUPAHUTE AKTOBC, MNPUETH OT Komucusita mo OTHOIIEHHME Ha
CIIOpa3yMEHUETO, MEPKUTE U MPOLENYpPHUTE, TIOCOYCHU B maparpad 6.
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Ha Komucusta ce mpemocTaBsAT MpaBOMOUIMs 3a MpUEMaHE Ha IOCO-
YEHWUTE B ITbPBA AJIMHES] TEXHUYECKU CTaHIAPTH 3a M3IbIHEHHE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

PA3NET 3

Jenozumapu u ooumopu

Ynen 61

1.  Axo 3axpanmBamoro [IKUIILIK wu rmaBroto IIKUIIIK wumar
pa3NUYHU JETIO3UTAPH, bP)KABUTE-WICHKH H3UCKBAT OT CHOTBETHUTE
JIETIO3UTapy Ja CKIIoYaT CropasyMeHHe 3a oOMeH Ha uHdopMmanus, 3a
Jla ce rapaHTHpa H3IIBIIHEHHETO Ha 3a/IbJDKEHMATA Ha JBaTa JIETO3HUTapa.

3axpanBamoro [IKUIIIIK ©e wHBecTHpa B [sJI10BE Ha TJIABHOTO
TIKUIILIK no Bim3aHETO B cHjla Ha TAaKOBa CIIOPa3yMEHHUE.

Huto 3a nenmosurtapa nHa riaBHoto IIKUIILK, HuTO 3a TO3M Ha
3axpanBamo [TKUIILK, koraro cma3BaT W3WCKBaHUATA, YCTAaHOBEHU B
HACTOsII[aTa IJIaBa, He MOXe J1a ObJie CUETCHO, Y€ HapyllaBaT KaKBUTO U
na Owio mpaBuiia, OrpaHUYaBallM OMOBECTSIBaHE Ha MH(OpMALMS WIIH
CBBp3aHM CHhC 3alUTa HAa JAaHHWTE, KOTaTo TaKWBa IMpaBWia ca Tpel-
BUJICHU B )Z[OFOBOp, 3aKOH, IIOA3aKOHOBH HJIH aIlMI/IHI/ICTpaTI/IBHI/I
pasnopendu. TakoBa crmasBaHe He MOpa)Jaa KakBaTo W Jga OWJIO OTro-
BOPHOCT 3a TaKbB JEMO3UTAp WIM 3a KOETO W Ja OwIo Juie, KOeTo
JIEMCTBA OT HETOBO HMME.

JbpxaBute-unenkn n3ucksaT oT 3axpanBamoTto [TKUIIIK wmm, koraro
€ NPWIOKHUMO, OT YIPAaBIABALIOTO JpPYKECTBO Ha 3aXpaHBaIOTO
TIKHUIIIK ma HOCH OTrOBOPHOCT 3a CHOOILIABAaHETO HA AEMO3UTapa Ha
3axpanBamoro I[TKUIIIIK Ha Bcska uHpOpManus OTHOCHO TJIABHOTO
TIKUIILIK, kosiTo € HeoOxoquMa 3a ISUIOCTHOTO M3MBJIHEHUE HA 33]IbJI-
JKeHHUsITa Ha Jeno3urtapa Ha 3axpanBamorto [TKUIILIK.

2. Jlenoszurapbr Ha raaBHoto I[IKUIIIK yBenomsia He3abaBHO
KOMITETEHTHHTE OpraHd Ha [bpXKaBaTa-WwIEHKAa 10 TMPOHW3XOA Ha
rnmaBoto I[IKUIIIK, 3axpanBamoro IIKUIILK wnu, xbaero e
TPWIOKUMO, YTIPABISABAIIOTO JAPYKECTBO M JETO3WTapa Ha 3axpaH-
Bamoro [IKUIILIK OTHOCHO yCTaHOBEHUTE OT HErO0 HEPEJHOCTH IIO
otHomenne Ha riaBHoTo I[IKMUIIIIK, 3a xomTO ce cuuTa, 4e OKa3Bar
OTpHLIATENTHO BB3JeicTBUE BBhpXY 3axpaHBamioro [TKUIIIK.

3. Komucusra Moxe a Ipuema upe3 Aeferupanu akrose » M4 B cboT-
BeTcTBHE ¢ WieH 112a <« MepKH, JIOMBIHUTEITHO KOHKPETU3HPALIIH:

a) eIEeMEHTHTE, KOUTO TpsiOBa Aa ObAAT BKJIIOYEHH B CIIOPa3yMEHHETO,
noco4eHo B maparpad 1; kakto u

0) BHIIOBETE HEPEIHOCTH, MOCOYCHH B maparpad 2, 3a KOUTO C€ CUHUTA,
4ye MMaT OTPHLATENHO BiIUsAHME BbpXY 3axpanpamorto [TKUIILIK.

4.  3a ja ce ocUTYpAT €IHAKBHU yCJIOBUS Ha NMpUJIaraHe Ha HACTOALIHS
uieH, EOLIKIT moxe na pa3paboTBa MPOEKTH HAa TEXHHUYECKH CTAHIAPTH
3a M3IIBJTHEHHE C IeJT ONpEeAeNsTHe Ha YCIOBHATA 32 MpUJIaraHe Ha Jelie-
THpaHUTE aKTOBe, NpueTH oT KoMHuCHATa 1O OTHOLICHHWE HA CIOpa3-
YMEHHETO, MEPKHUTE M BHIOBETE HEPETHOCTH, MIOCOYECHH B maparpad 3.
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Ha Komucusta ce mpemocTaBsAT MpaBOMOUIMs 3a MpUEMaHE Ha IOCO-
YEHWUTE B ITbPBA AJIMHES] TEXHUYECKU CTaHIAPTH 3a M3IbIHEHHE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 62

1.  Axo 3axpanBamoro [IKUIIIK wu rmaBuoto IIKUIIIK wumar
pPa3NMYHA OIMTOPHU, IBPKABHTE-WIEHKH M3UCKBAT OT CHOTBETHUTE
OJIUTOPU J1a CKJIIOYAT CIIOpa3yMEHHE 3a OOMEH Ha WHQoOpMaIus, 3a jaa
Cce TapaHTHpa W3IBIHEHHETO Ha 3aIbJDKCHUATa Ha JBaTa OJHUTOPA,
BKIIIOYUTCJIIHO MEPKHUTC, B3€TH B H3IBJIHCHUEC Ha MH3UCKBAaHHUATA Ha
naparpad 2.

3axpanBamoto I[IKUIIIK we Mmoxe na wHBecTHpa B [ISUJIOBE Ha
rnapgoTo IIKMIIIK no Biam3aHETO B cuila Ha TakoBa CIIOpa3yMEHUE.

2. B cBos oguTOopcKku noKian oguTopbT Ha 3axpanBamioro [TKUIILK
B3eMa IpeaBUJ ONUTOpcKus Jokian Ha riaBHoro ITKUIIIK. Axo
OTYETHUTE TOAMHM Ha 3axpaHBamoro u riaBHoto IIKUIILK ca
pasnnund, ogutopbT Ha riaBHoto [TKUIILIK cweraBs ad hoc nmoknan
Ha JaraTa Ha NpUKIOYBaHe Ha 3axpansamoro ITKUIIIK.

[To-cienmanno omutopsT Ha 3axpanBamoro [IKUIILK nokmanea 3a
YCTaHOBEHUTE B OJUTOpCKUS Jjaoknan Ha rinasHoro [IKUIILIK
HEpEeJHOCTU U 3a TAXHOTO BIMsAHUE BBbpXy 3axpanBamoro [TKUIILIK.

3. Hwuro 3a omuropa nHa rmaBHoto I[IKUIILIK, muTO 3a TO3M Ha
3axpanBamoTo [IKUIILIK, xorato cma3BaT M3UCKBAHMATA, YCTAHOBEHH
B HACTOsIIATA TJIaBa, HE MOXKE Jla ObJic CUETCHO, Y€ HApYyIIaBaT KaKBUTO
" 1a OWio mpaBuiia, OTpaHWYABaIId OMOBECTsSBaHE Ha MH()OpPMAIHS HIU
CBBP3aHM CHC 3alUTa Ha JAaHHWUTE, KOraTo TaKUBa MpaBWia ca Mpen-
BHJIEHW B JIOTOBOpP, 3aKOH, TIOJ3aKOHOBH WM aJIMHUHUCTPATUBHU
pasnopendu. TakoBa crma3BaHe He MOpaxaa KakBaTo M ga Owilo oTro-
BOPHOCT 32 TaKbB OJMTOP WJIM 3a KOCTO U Jia OMJIO JIUIIE, KOETO JIeHCTBa
OT HETOBO HME.

4.  Komucusra Moxe J1a npueMa ype3 Jeiaerupanu akroe M4 B cboT-
BercTBHE ¢ WwieH 112a <« Mepku, onpenensuy ChIbPKaHueTo Ha CIIopas-
YMEHHETO, IOCO4eHO B maparpad 1, mppBa anuHes.

PA3JIET 4

3aovaxncumenna unopmayua u MapKemuHzo6u CHOOULEHUA Om
cmpana na 3axpansauwjomo IIKHIIIIK

Ynen 63

1. I[”bp)KaBl/ITe-‘IJ'ICHKI/I H3UCKBAT, B JON'BJIHCHHUEC KbM IIPCACTaBEHOTO
B npuiioxenue I, cnmcrk A, B mpocnekTa Ha 3axpanBarioro [TKUIILK
Jla ce BKJIIOYBA U cieqHaTa WHQOpMAaIus:

a) geknapainms Ha 3axpanBamoro [IKUIIIK, 4e To0 3axpaHBa
onpeneneno rimaBuo I[IKUIIIK B kagecTBOTO CHM Ha 3axpaHBaIIo
IMKUTIILIK, u npu ToBa MHBECTUpA MOCTOSHHO 85 % wnim moBede
OT aKTHUBHUTE CH B Jsa0Be Ha ToBa riaaBHo [IKUIILIK;
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0) MHBECTHIIMOHHATA LIEJI U TOJIMTHKA, BKIIOYUTEIHO NPOoQuI Ha pHUCKa
W Jany pe3ynTature oT AeiiHocTTa Ha 3axpanBamoTo [IKUIILK u rHa
rtaBHoTO [IKUIIIIK ca maeHTHYHM MM B KakBa CTENEH U IOpaau
KakBa IIPUYMHA TE€ C€ pa3IuuaBaT, BKJIIOYUTEIHO OINUCAHHE Ha
WHBECTHIMATA CHITIACHO WieH 58, maparpad 2;

B) kpatko ommcanne Ha riaBHoto [IKMIILIK, nHeroBure opranmsa-
LIUOHHA CTPYKTypa, MHBECTHIIMOHHA LEJI U TOJIMTHKA, BKIIIOYHTEIHO
u npoduy Ha pucKa U yKa3aHHe 3a TOBa, Kak MOXe J1a Obje MOoIydueH
npocnekTsT Ha rmaBHoTo [TKUIILIK;

I) pe3loMe Ha cropa3dyMeHueTro Mexnay 3axpanBamoro [TKUIILIK wu
rnaBHoto [IKMIIIK wmiu Ha BBTpEIIHMTE HpaBHIa 3a OCBLIECT-
BSBaHE Ha CTOMAHCKa JIEHHOCT chriaacHo wieH 60, maparpad 1;

1) HAUMHM 32 NOJy4aBaHe Ha JOIBJIHUTEIHA MH(pOpMaIMs OT MpUTexa-
tenute Ha AsutoBe oTHOCHO rnaBHoTo [IKUIILK u cnopaszymenuero
mexay 3axpanBamjoro [IKUITHK u rmasroro ITKUIILIK, cerimacuo
wieH 60, naparpad 1;

€) OIMCAHWE Ha BCUYKM BB3HArPaKICHUS WM BB3CTAHOBEHU Pa3XOAH,
IUIATUMH 0T cTpaHa Ha 3axpanBamoto IIKUIIIK BBB Bpb3Kka C
nnaBecturmsTa My B riaBHoto [TKUIILK, a cpmo u arperupanure
takcu Ha 3axpanBamoro I[IKUIIIK u na rmasroto IIKMUIILIK; n

K) ONMCaHWE HA JAHBYHUTE MOCieaunu 3a 3axpanBaiioto [TKUIILK B
pesyarar Ha uHBectunuara B rinasHoro ITKUIIIK.

2. OcBeH mpeacraBeHaTa B TpwioxkeHue I, cnuckk b umupopmaius
roqumHUAT ortdeT Ha 3axpasBamoro ITKMIIIK BximrouBa oTuer Ha
arperupanute Takcu Ha 3axpanBamoto [IKUIIIK wun nHa rmaBHOTO
TIKUIILK.

lNognmuuar m mectmeceynute otdeTu Ha 3axpanBamioro [TKUIILK
1I0CcOoYBaT KaK MoraT Ja ObJaT MOJy4YeHH TOAUIIHUAT U HMIECTMECEUHUTE
otuetn Ha rnaBHoto [IKUIILK.

3. B mombiHeHWE KbM NpEABUACHUTE B WieHOBE 74 u 82 M3UCKBaHUS
3axpanBamoro IIKUIIIK wusnpama Ha KOMIETEHTHUTE OpraHM Ha
CBOATA Ibp)KaBa-wiICHKa I10 IPOU3XOJ NpPOCIEKTa W I0COYeHaTa B
e 78 kirodoBa MH(OpManMs 3a WHBECTUTOPUTE, BCSKO HM3MEHEHHE
B TAX, @ CBIIO WU TOAMIIHUSA M IIECTMECEYHHTE OTYCTH Ha IJIABHOTO
TIKUIILK.

4. 3axpanBamoro [TKUIILK onoBectsiBa BBB BCIKO OT CHOTBETHUTE
MapKeTHHTOBU CBOOLIEHHs, Y€ TO HHBECTHPA IOCTOSHHO 85 % wmiu
1oBe4Ye OT aKTHBHUTE CH B Jsul0Be Ha BbIpocHoTO rnasHo [TKUITLIK.

5. 3axpauBamoto ITKUIIIK npexocraBst Ipu MOMCKBaHE OE3ILIaTHO
Ha MHBECTMTOPUTE XapPTUEH EK3EMIULIP OT MPOCHEKTa, KAKTO W OT
TOJMIIHAS W OT IIeCTMECEYHHS oTdeT Ha riaaBHOTO ITKUIIIIK.

PA3JJET 5

Ilpeobpaszyeane na cvuwecmeysauio IIKHIIIIK ¢ 3axpansawio
IIKHIIIIK u npomana na 2nagnomo IIKHIIIIK

Ynen 64

1.  OppxaBute-wieHkd n3uckBaT oT 3axpanBamio [TKUIILK, koeto
Beue ynpaxHsBa npeiiHoct kato I[IKMIILK, BxmountenHo M Karo
3axpanBamo IIKMUIIIK na npyro rmasuo IIKHUIIIK, ma nmpemoctaBm
Ha CBOHMTE NMPUTEXKATEIH HA JSAJIOBE CIeJHaTa WHPOpMANus:
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a) JeKJlapanusi, CIopea KOsITO KOMIIETEHTHUTE OpraHd Ha IbpKaBaTa-
yjieHKa Mo mpou3xox Ha 3axpanBamoro ITKUIIIK ca omoOpumu
uHBecTuiMATa Ha 3axpanBamorto [IKUIIIK B gsmoBe Ha
BoIpocHoTo rinaBHo [IKUIILK;

6) mocoueHara B uieH 78 kirouoBa MH(GOpMAlMs 32 MHBECTUTOPUTE 11O
otaomenne Ha 3axpanBamoTo [IKUIILK u ma rmasroto ITKUIILIK;

B) nmararta, Ha koaTo 3axpanBamoro [TIKUIILK 3ano4Ba na mHBecTHpa B
mmagHoto IIKUIILIK, wnu, ako To Bedye € HMHBECTHpANO B HETO,
JaTaTa, Ha KOSITO HEroBaTa WHBECTHLHS IIE HAAXBBPIM OrpPaHU-
YEHUETO, MPUIIOKUMO ChIIIACHO 4ieH 55, maparpad 1; u

) JeKiapanus, CIIOpel KOSTO MPUTEKATEIMTe Ha JSUIOBE Ca OMpPaBO-
MOIIIEHH J1a U3UCKBAT B pamkute Ha 30 THH OOPaTHOTO M3KYMyBaHEe
W OTKYITyBAaHETO HA IPHUTEKABAHUTE OT TAX [SUIOBE, 0€3 HUKAKBH
JIPYTH TaKCH OCBEH 3anbpikaHuTe OT (OHIA 3a MOKpHBAaHE Ha
pa3xomuTe BBB BPb3Ka ChC ChKpalllaBaHE HAa HWHBECTUIIUHTE, TOBA
[paBo BJM3a B CHJIA OT MOMEHTAa Ha IPEIOCTaBSHE Ha IOCOYCHATA
B HAaCTOsIIMs naparpad uHQOpMAIMs OT CTpaHa Ha 3aXpaHBAIOTO
TIKUIILIK.

Ta3u wunbopmanus ce npenoctaBs mnoHe 30 AHUM mpeau JaTara,
mocoueHa B OykBa B), bpBa aJMHEs.

2. Axo 3axpasBamorto I[TKUIIIK e momano yBemomieHue B CHOT-
BercTBue ¢ wieH 93, To uHpOpManmsTa chriaacHo maparpad 1 ce
npeAcTaBs Ha OQUIMAIHUS WM HAa €AMH OT O(QHIMAIHUTE €3ULU Ha
Ibp)KaBaTa-wieHka, mnpuemamia 3axpanBamoro [IKUIILIK, wm Ha
0/100peH OT CHOTBETHHUTE KOMIIETEHTHH OpraHH €3HMK. 3aXpaHBaIlOTO
TIKUIILK HOCcH OTroBOPHOCT 3a W3BBPIIBAHE Ha mpeBoda. 103
TIPEBOJ BH3MPOU3BEXK/IA JOCTOBEPHO CHIBbPKAHUETO HA OPUTHHAJA.

3. JIbpxaBuTe-4JieHKH TapaHTtupat, ye 3axpanBaiioto [IKUIILK wne
WHBECTHpa B [suioBe Ha chorBeTHOTO minaBHo [IKUIILK, xowto
HaAXBBPIAT OrPAaHUYEHHUETO, MPUIOXKUMO CBIJIaCHO 4jeH 55,
naparpad 1, mpeau wu3THYaHEeTO Ha cpoka OT 30 [OHHM, MOCOYEH B
naparpad 1, Bropa anuHes.

4.  Kommucusra MOXe J1a IpueMa upe3 Jeerupanu akroe » M4 B choT-
BeTcTBHE ¢ WwieH 112a < Mepku, Onpeaesu:

a) ¢opMaTa W HayMHA 3a TMpPEICTaBsHE Ha HMHQOpPMALUATA CHIIIACHO
naparpad 1; wiun

6) B ciyuaurte, korato 3axpanBamoro [TKUITIK npexBbpis BCHYKH
WIM 4acT OT CBOMTE aKTMBM B 3aMsHAa Ha [SUJIOBE HAa IJIABHOTO
IKUIILK, npouenypaTa 3a OLEHKa M OJUT Ha Ta3d HENapUyHa
BHOCKAa M (DYHKIMHTE Ha jerno3utaps Ha 3axpanpamioro [TKUIIIK
B pPaMKUTE Ha TO3U HIPOILIEC.

5. 3a ga ce oCUIypsAT €IHAKBU YCJIOBMs Ha IIPUJIaraHe BbB BPbB3Ka C
npenocraBaHeTo Ha wuHpopmanus, EOLKII moxe pa paspaborsa
NPOEKTH 33 TEXHUYECKHU CTAHIAPTH 3a MU3IBIHEHME C LI ONpEereysHE
Ha YCIIOBUSTAa Ha IpHUIAaraHe Ha JAEIETHPaHUTE aKTOBE, NPHUETH OT
Komucusara mo oTHomeHue Ha (opmara M HauMHA 3a NPEIOCTaBsIHE
Ha nHpOpMAaLUATA, KAKTO W Ha Mpolenypara mno naparpad 4.
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Ha Komucusta ce mpemocTaBsAT MpaBOMOUIMs 3a MpUEMaHE Ha IOCO-
YEHWUTE B ITbPBA AJIMHES] TEXHUYECKU CTaHIAPTH 3a M3IbIHEHHE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

PA3JIET 6

3aovowcenus u KomMnemeHmHu Op2anu

Ynen 65

1. 3axpanmBamorto IIKUIILK ockiiecTBsiBa e(QEeKTUBEH KOHTPOI
BEpXy AeiHocTTa Ha TinaBHoTo [IKUIILIK. B mpomeca Ha u3mbiiHEeHUE
Ha ToBa 3ambipkeHue 3axpanBamioro [TKUIIIK moxke ma pasunra Ha
nonyyernn ot rnaBHoro I[MKUITLK wuadopMmaims W JOKYMEHTH WIIH,
KOraTo € MpPWIOKHUMO, OT HEroBOTO YIPABISABALIO JAPY>KECTBO,
JETNO3UTap M OAWUTOpP, OCBEH aKo0 HE ChIIeCTBYBa IIPUYMHA 32
CbMHEHHE OTHOCHO TAXHAaTa TOYHOCT.

2.  Koraro BBB Bpb3Ka C UHBECTHIHS B [UIOBE Ha TIJIABHOTO
TIKUIILIK e nomydeHa Takca, KOMHCHOHA WJIM Jpyra napu4Ha oQsara
ot 3axpanBamoto [IKUIILK, oT HeroBoTo ympaBusBamo IPYKECTBO
WIA BCSKO €IHO JMIE, JeiCTBallo OT HMETO Ha 3aXpaHBalloTO
TIKUITLIK wnm Ha yopaBisiBallOTO JIPYXKECTBO HA 3axpaHBaLIOTO
MKUIILK, Ttakcata, KOMHCHOHaTa WJIM Jpyrara hmapudHa oojara ce
BHacs B akTuBuTe Ha 3axpansamioro [TKHIIIK.

Ynen 66

1. T'maBroto IIKUIILIK choOmiaBa He3a0aBHO HAa KOMIICTCHTHUTE
OpraHM Ha CBOSTA Ibp)KaBa-wWICHKA IO MPOU3XOJ HIACHTUYHOCTTa Ha
Besiko 3axpanBamo [TKUIILK, koero mHBecTHpa B HETOBHTE MSIIOBE.
Koraro rnasnoro IIKUIILK e ycTaHOBEHO B €lHA Ibp)KaBa-uICHKA, a
3axpanBamoro [IKUIIIK — B napyra, KOMOETEeHTHHUTE OpraHu Ha
IbpKaBaTa-uwieHKa 1o mpousxox Ha riaasHoro ITKUIIIK He3abaBHO
yBEIOMSBAT KOMIIETEHTHUTE OpraHd Ha JbpXKaBaTa-wieHKa IO
npousxon Ha 3axpanBanioro ITKUIIIK oTHOcHO mHBecTHIUSTA.

2. TI'maBroro IIKMIILIK He HayucisgBa TaKkCH 3a 3allCBaHE WIIA 3a
u3Mamane npu uHBecTHlus Ha 3axpanBamoTo [IKUIILIK B Herosu
IISUI0BE WUIM TIPU M3TETJISIHE Ha CHOTBETHATA MHBECTHIIWS.

3. T'maBuoto [IKUIILIK cBOEBpeMEHHO OCUTYpsIBa JOCTHI Ha 3aXpaH-
Bamoro [TKUITIK wnm, xorato € MpriioKUMO, Ha HETOBOTO YIIpaB-
JsIBalllo  APYXKECTBO, Ha KOMIICTCHTHUTE OpraHyd, JAcno3urapa H
onutopa Ha 3axpanBamioro [TKUIIIK no usnara madopmarms, KOsSTO
ce M3UCKBa ChIJIACHO HACTOANIATA AWPEKTHBA, JAPYT 3aKOHOJATENICH aKT
Ha OOmHOCTTa, NPWIOKHMMOTO HAIHMOHATHO  3aKOHOJATENCTBO,
(OHIOBHTE TpaBUIIa WM YYPETUTEIHUTE JOKYMEHTH.

Ynen 67

1.  Axo 3axpanBamorto [TKUIIIK wu rmaBrHotro IIKUIILK ca ycra-
HOBEHH B €IHA W ChIa JIbp)KaBa-wiCHKa, KOMIETCHTHHUTE OpPTraHU
He3abaBHO yBenomsiBaT 3axpanBamioto [TKUIIIIK oTtHOcHO BCsiko emHO
pelieHue, MspKa, HaONIIOJCHUE, KOETO HMPOTUBOPEYN Ha INPEICTABEHUTE
B HACTOSIIIIAaTa IJaBa yCIOBHS, UM OTHOCHO JOKJIaJBaHA CHIVIACHO WIEH
106, maparpad 1 wHpopmanus BbB Bpb3ka ¢ rimaBHoTo [TKUITIK nwm,
KOraTo € MPHUJIOKUMO, HETOBOTO YNPABISIBAILO APYXKECTBO, NETO3UTAP
WA OJUTOP.
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2. Axo rnasnoto ITKMIILK e ycTaHOBeHO B e€JHa AbpKaBa-4JCHKA,
a 3axpanmBamoto [IKUIILIK — B nmpyra, KOMHOETEHTHUTE OpPraHd Ha
IbpKaBaTa-uleHKa 10 mHpousxox Ha riaasHoro ITKUIIIK He3abaBHO
yBEIOMsBAT KOMIIETEHTHUTE OpraHd Ha JbpXKaBaTa-wieHKa IO
mpousxon Ha 3axpanBamoro IIKMIIIIK OTHOCHO BCSKO €IHO
pemieHue, MspKa, HaOJIOAEHHE 3a HEcla3BaHe Ha INPEIBHICHUTE B
Ta3W IJlaBa YCJOBUS WJIM OTHOCHO JIOKJIaJBaHa cbhIylacHO wieH 106,
naparpad 1 wHpopmanus BBB Bpb3ka ¢ rimaBHoto [TKUITLK wnnw,
KOTraTro € MPWIOXKHMO, HErOBOTO YIPABISABAILO JAPYKECTBO, AEMO3UTAp
win oxutop. KomnereHTHuUTe oOpraHu Ha JAbpXKaBaTa-wieHKa I10
npousxona Ha 3axpanBanioto [TKUIIIK He3abaBHO yBemomsiBaT 3axpaH-
Bamoro [TKUIIIK.

I'TABA IX

SAABOKEHUA IO OTHOIIEHUE HA UHO®OPMALUATA, KOATO
JA BBJIE IPEJOCTABEHA HA MHBECTUTOPUTE

PA3JIEJT 1
Ilybnukyeane na npocnekm u nepuooudHu omyemu
Unen 68

1.  VIHBECTHMLHMOHHO APY>KECTBO M YIPABJISABAIIO APYKECTBO, 332 BCEKU
OT B3aUMHHUTE (POHAOBE, KOMTO TO YIPAaBIsABa, ITyOJHKyBa CIEIHOTO:

a) TPOCHEKT;
0) romuMIIeH OTYET 3a BCsKa (PMHAHCOBA TOAWHA; U

B) IIECTMECEYEH OTYeT, OOXBallaml ITbPBUTE IIECT Mecela Ha (HHaH-
coBaTa rojiuHA.

2. FO,I[I/II.HHI/ITE 1 MICCTMCCCUYHUTE OTUYETHU CC Hy6HI/IKyBaT B CJIICOHUTC
CPOKOBC, CHHUTAHO OT Kpasd Ha CBOTBCTHUSA OTUYCTCH IICPHUOA, KaKTO
cJIeaBa:

a) 3a TOOAUIIHUA OTYET — YCTUPU MECCla, WA

0) 3a HIECTMECEYHHUSI OTYET — JIBa Mecella.

Ynen 69

1. IlpocnekTpT chABpkKa HHPOPMANMATA, HEOOXOIMMA, 32 Jla MOTaT
WHBECTUTOPHUTE Jia HANpaBiT MHQOpMHUpaHa MpPEleHKa 32 MHBECTHLIUATA,
KOSITO MM € MpEeNIoKeHa, U MO-CIEeHHATHO CBBP3aHUTE C HEsl PUCKOBE.

ITpocneKkThT CHIBPKA SICHO W JIECHO 3a BBH3MPHEMAaHE OMHCAHHE Ha
npopuia Ha pucka Ha (OHIA, HE3ABHCUMO OT HHCTPYMEHTHTE, B
KOWTO WHBECTHPA.

[IpocnexkTsT BKIIIOYBA:

a) HO,Z[p06HOCTI/I OTHOCHO aKTyaJiHaTa IOJINTHKA 3a Bb3HAIpaXIACHUATA,
BKJIIOYUTECJIHO, HO HEC CaMO OIIMCAHWC HAa HAYMHHUTC HAa HU3YHCIICHUC
Ha Bb3HArpaXXJacHudaTa u O6J'Ial"I/IT€, CaMOJIMYHOCTTa Ha Jihiara, OTro-
BapsAln 3a OTIHYCKAHCTO Ha Bb3HAIpAXIACHUATA U 06J'IaFI/IT6, B T.4.
CbCTAaBBT Ha KOMHUTETA IIO0 BB3HAIPAXACHHUATA, aKO MMa TAaKbB; HIIHA
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0) pe3toMe Ha MOJUTHKATA Ha Bb3HATPAXKICHHUS U YBEPEHHUE, Y€ MOJIPo0-
HOCTHTE OTHOCHO AaKTyajHaTa IIOJMTHKA 3a Bb3HATPaKICHUITA,
BKJIFOUMTEITHO, HO HE CaMO OMMCAHUETO Ha HAYMHHUTE HA U3YHCIICHHUC
Ha BB3HATPAKICHHUATA M 00Jarure, CaMOIMYHOCTTA Ha JIMIATA, OTIO-
BapsIIM 32 OTIYCKAHETO Ha BB3HATPAXKICHUATA M OOJNaruTe, BKIIIO-
YUTCJIHO CBCTABBT HAa KOMUTETA IO BB3HAIPAXKIACHHUATA, aKO HMa
TaKbB, Ca HA PA3MOJIOKCHHIE YPEe3 MHTEPHET CTPAaHHUIA (BKIFOUUTEIHO
mpenparka KbM Ta3d MHTEPHET CTPAHHUIA) M Y€ KOMHEe Ha XapTHUeH
HOocuTeN e Oble MPeOCTaBeHO Oe3IUIaTHO MpU MOMCKBAHE.

2. IlpocmexkTbT chABpXKA IOHE HHPOpPMAMATA, IpEeIBUAEHA B
npuiokeHue I, crmucbk A, JOKOJKOTO TE3W CBEICHUS HE (urypupar
Beue BBHB (OHAOBHUTE TMpaBHIA WIM YYPEIUTETHHUTE JOKYMEHTH,
NPUIOKEHH KbM MpPOCIEKTa B ChOTBETCTBUE ¢ wieH 71, maparpad 1.

3. TogumHUAT OTY4ET ChABbPKA OalaHC WIM OTYET HAa AKTHBUTE M
MIACHBUTE, MOAPOOEH OTYET 32 MPUXOJHUTE U Pa3sXOJuTe 3a (HHAHCOBATA
rolWHA, JIOKJIaJ] 3a JAeifHocTTa mpe3 (UHAaHCOBaTa rOAMHA W Jpyrara
nHQopManus, TpelaBHAeHa B mnpmwiokeHne I, comcbk b, kakro n
BCSIKaKBa 3HauMMa WHQOpMalus, MO3BOJSABAIA HA MHBECTHTOPHUTE Ja
HampaBsAT MH(GOpPMHpaHa IMpeleHKa OTHOCHO Pa3BUTHETO Ha JEHHOCTTa
Ha [IKUIILK u HeroBute pe3ynTary.

FOHI/IIHHI/I?IT OTYECT BKJIKOYBA ChINO:

a) o0Iusi pa3Mep Ha BB3HATPAXKACHUATA 32 (MHAHCOBATa TOJUHA, C
pa3OMBKa IO IOCTOSSHHH M INPOMEHJIMBH  BB3HATPAKICHHUS,
M3IUIATEHH OT YIPaBISABALIOTO JPYXKECTBO U OT MHBECTHIMOHHOTO
IPY’XECTBO HA HETOBUTE CIYXKUTEIH, Opos Ha TIONyJaTeIUTe M
KOraTo € MPUJIOXKHMO BCHYKH CyMH, U3IUIATEHH MPSKO OT CAMHTE
[KUIILK, BriIrounTeNHO Takca 3a MOCTUTHATH PE3yNTaTH;

0) oOmaTa cyMa Ha BB3HArPaXKACHUATA, C pa30MBKAa MO KATETOPUHTE
CIY)KUTEIT WM JPYTd WICHOBE Ha IEPCOHANIA, KAKTO € MOCOYCHO
B wieH 14a, maparpad 3;

B) ONHCaHWE Ha HAYMHWTE Ha HW3YMCICHHE Ha BB3HATPAKIECHHATA H
obnarure;

r) pesynarara OT mperjienure no uieH 140, maparpad 1, Oyksu B) u r),
BKJIFOUHTEITHO €BEHTYAHO KOHCTATHPAHU HEPETHOCTH;

L[) CBbIICCTBCHUTC INPOMCHU B IIpHUCTATA IIOJMTHKA 3a BB3HArpaKJICHU.

4.  I[lectMeceyHHAT OTYET BKJIIOYBA T[OHE WHOpPMaNUsITa OT
npuinoxenue [, cmmeek b, pazmenu [—IV. Korato IIKUIILK ca
IUIATWIA WM OPEJIOKHIN J1a IUIATAT BPEMEHEH IWBUACHT, JaHHUTE
TpaOBa fHa IMoOcOYBAT pe3yiaTara Cilef JAAaHbKAa 32 CHOTBETHHUTE IIIECT
Mecella U BPEMEHHUTE W3IUIATEHH WIN NPEIIOKEHN THBUACHTH.

5. 3a ja ce ocurypu moclieIoBaTeIHO XapMOHH3UpaHe Ha HACTOSIIUS
uneH, EOIIKIT ™oxxe pma pa3paboTBa TNPOEKTH Ha pPEryJlaTOPHH
TEXHHYECKH CTaHIAPTH C LeJI YTOYHSBaHE Ha pa3mopenduTe OTHOCHO
CbAbPIKAHUECTO Ha MPOCIICKTA, Ha TOAUIIHUA OTYET U Ha MIECCTMECCUHUS
OTYET CBHITIACHO IpHIOXKeHHe I, kKakTo M ¢opmara Ha Te3U JTOKYMEHTH.
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Ha Komucusita ce feierupat npaBoMOIIUs 3a MPHEMaHe Ha MOCOYECHHUTE
B ITbPBa AJIMHES PETYIATOPHN TEXHUIECKH CTAHIAPTH B CHOTBETCTBHE C
ynenoBe 10—14 ot Permament (EC) Ne 1095/2010.

Ynen 70

1. IIpocmexkTbhT MOCOYBA KATErOPUHUTE AKTHBHM, B KOUTO Ha Ja/eHO
TIKUIILIK e pa3pemieHo na uHBecTHpa. Toi mocodBa Jaiu OmeparuuTe
C JIepUBAaTHBHU (MHAHCOBM MHCTPYMEHTH Ca Pa3pelieHH, KaTo B TO3U
Cﬂy‘laﬁ CC YTOYHsABaA IO AOCTATBYHO SACCH HAYUH AaJIM TE3U OlI€palllu
Morar jga OBJAT OCBINECTBSBAHU 3a LEIUTE HAa XEKHUPAHETO HIH C
Orye]i OCBILECTBSIBAHETO HAa MHBECTHLUUOHHHTE LEIH, KaKTO U
BB3MOXKHHTE  OTPQKEHHMS OT  HW3MOJ3BAaHETO Ha  JIepHUBATHBHHU
(MHAHCOBH MHCTPYMEHTH BBpPXY Hpoduiia Ha pHCKa.

2. Koraro I[NIKHUIILK nHBEcTHpa OCHOBHO B HSIKOSI OT KaT€TOPUHUTE
aKTHBH, onpejaeieHd B wieH 50, pa3iu4HU OT MPEXBBPJIUMH LEHHU
KHIDKA WIM WHCTPYMEHTH Ha mapuyHus masap, wian xorato [TKUIILIK
BB3IPOU3BEXKIa HMHICKC Ha aKIUM WJIM Ha JBITOBH LEHHW KHUXKA B
CHOTBETCTBHE C 4WiICH 53, TO HEroBUSAT IPOCIEKT W, KOraro € Heoo-
XOJMMO, MAapKeTHHIOBUTE My CBOOINEHHsS BKJIIOYBAT JOCTATHYHO
BUAMMA Oelie)kKa, NMPHUBIUYAIla BHUMAaHHETO BBbPXY HEroBaTa MHBECTH-
IIMOHHA TOJHUTHUKA.

3.  Koraro HeTHaTa cTOMHOCT Ha akTuBUTe Ha maneHo [IKUIILIK e B
ChCTOSIHUE Jia ObIe TMO-HecTaOWIHA 3apagd CbhCTaBa Ha HETOBHUS
noprdeiin WM TEXHUKUTE Ha YIpaBlIeHHWe Ha mopTdeina, KoUTo
Moratr jaa ObJaT W3MON3BaHH, MPOCHEKTHT M, KOTaTo € MOIXOASIIO,
MapKETUHTOBUTE CHOOIIEHUS BKIIOYBAT JOCTATHYHO BHIMMa OeEllexKa,
NpUBIMYAlla BHUMaHUETO BbpXy Ta3u Xxapakrepuctuxka Ha [TKUIILIK.

4. Ilo uckaHe Ha WHBECTUTOpP YIPABIABALIOTO JPY>KECTBO Ipen-
OCTaBd W [JONBJIHUTENHAa HMHGOPMAIMSA 3a KONWYECTBEHHTE OIpa-
HAYEeHVsI, TIPIJIAaramy ce 3a ympasiennero Ha pucka Ha [TKUIIK, 3a
u30paHuTe METONM 3a CIAa3BaHETO Ha Te3d OlpaHHYeHHs U 32
MIOCIIEAHOTO PA3BUTHE HA PHUCKOBETE M PEHTAOMIHOCTTa HA OCHOBHHUTE
KaTE€ropuy UHCTPYMEHTH.

Ynen 71

1. doHyioBUTE IpaBUJia Ui yYpCAUTCIIHUTE NJOKYMCHTH HAa WHBECTU-
OUOHHOTO APYKECTBO Ca HEpa3ACJHa 4aCT OT MPOCIEKTa U CE€ mpujiarart
KbM HETO.

2. 3a JOKyMeHTUTe, Moco4yeHH B maparpad 1, He ce H3HMCKBa Ja
ObIaT TPWIOKEHH KBM TIIPOCIIEKTa, TPH YCJIOBHE Y€ HHBECTUTOPBT
Obae WHPOpPMHUpPAH, Y€ MO HEroBO HCKaHE TE3M AOKYMEHTH IIe MYy
ObHaT M3MpaTeHU WM ako € MHPOPMHpaH 3a MSCTOTO, KBIETO MOXKE
Ja TH TIperjiena, BbB BCSAKA JbpiKaBa-yJieHKa, B KOSATO [SUIOBETE ca
IpeIaraHm.

Ynen 72

ChIIIECTBEHUTE €JIEMEHTH Ha TPOCHEKTHTE OMBAT HENMPEKBHCHATO aKTya-
JTU3UPaHHU.
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Ynen 73

CueroBogHata HHGOpMAIMs, ChAbpXKANIA CE B TOJMIIHUS OTYET, CE
OpOBEpsiBa M 3aBEPsBA OT CAHO WM I[OBEYE JIMLA, WMAIIM MPABO IO
3aKOH Ja OIWTHPAaT CYCTOBOJHH JOKYMEHTH B CBHOTBETCTBHE C
Hupextusa 2006/43/EO. JlokiaabT Ha OJUTOpa 3aCTHO C CBEHTYAIHUTE
pe3epBH ce oTmeyarBa 0e3 CHKPAIICHUS] B TOAUIIHUAS OTYET.

Ynen 74

IKUIILK n3npamar Ha KOMIIETEHTHUTE OPraHU Ha Jbp)KaBaTa-4JeHKa
mo mpomsxon Ha I[TKUIILK cBoute mpocmnektu W BCSIKO H3MEHEHHE,
BHECEHO B TAX, KAaKTO U CBOS TIOAUIIEH M ILIECTMECEYEH OT4ET.
IIKUIILIK npemoctaBAT Ta3u [AOKYMEHTalUs IpU IIOMCKBaHE Ha
KOMIIETEHTHUTE OpPraHd Ha AbP)KaBaTa-wiICHKa IO IIPOM3XO0J Ha yIpaB-
JSBAILOTO APYXKECTBO.

Ynen 75

1. IlpocnekTbT W WOCHETHHTE ITyOJUKYBAaHW TOAWIIHA M LIECT-
MECEYHH OTHYETH C€ MpeNoCTaBAT Oe3IUIaTHO Ha WHBECTUTOPUTE NPHU
MIOUCKBaHeE.

2. TlpocmekTsT MOXe Ia ObJe MPeJOCTaBeH HA TPACH HOCHTEN HIIH
Ha MHTEpHET cTpaHuna. [Ipu MOMCKBaHE HAa WHBECTUTOPUTE OE3MIATHO
Ce MPEeIOCTaBsi XapTHEH CK3EMILI.

3. ToaumHuTe M NIECTMECEYHUTE OTYETH Ca Ha PAa3IOJIOKEHHE Ha
WHBECTUTOPUTE BBB BHJ], ONPEJCICH B IMPOCIEKTUTE U B KIOYOBaTa
nHQopManUs 3a WHBECTHTOpUTE, IocodeHa B wieH 78. Ilpu
MOWCKBAaHE Ha WHBECTUTOPUTE OE3IUIATHO C€ MPEeNOCTaBsi XapTHEH
€K3eMIUIAp OT TOJMIIHMUA M OT LIECTMECEYHHS OTYeT.

4. Komucusra Moxe J1a IpueMa upes JieJlerupann aktose P M4 B cboT-
BeTcTBHE ¢ wieH 112a <« Mepku, OnpeaeNsiid KOHKPETHHTE YCIOBHS,
KOUTO TpsiOBa Ja ObJAT W3IIBIHCHU MPHU MPEIOCTaBSIHE HA MPOCIEKTa Ha
TpaeH HOCHUTE, Pa3InieH OT XapTHs, UM Ha HHTEPHET CTPAHUILIA, KOSITO HE
MPE/ICTABIISIBA TPACH HOCHUTEIL.

PA3JIEJ 2

Ilyonukysane na opyza ungopmayus

Ynen 76

IMMKUIILIK mny6GmukyBa 1O HOAXOAAL] HAYMH EMHCHOHHATa U
IpoAaXkHaTa IIeHa, M IIeHaTa Ha 0OpaTHO M3KYIMyBaHE WM OTKYIyBaHE
Ha CBOUTE AAJIOBE IIPU BCSKA TSAXHA €MUCHd, IpoAaxOa, oOpaTHO U3KY-
IyBaHE MJIM OTKYIlyBaHE, KAKTO M HaH-MaJKo IBa I'TH MECEYHO.

Komnerentaute opranu moraT obaue ma paspemar Ha [TKHITIK na
nyOJinKyBa Tasu MHQOPMAIMs BEIHBX MECEYHO, NPU YCIOBHE Y€ Ta3u
Jleporalys He 3acsra MHTEPECUTE Ha IPUTEKATEIUTE Ha JSIIOBE.
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Ynen 77

Benuky MapKeTHHrOBH ChOOLICHUS 10 HMHBECTUTOPUTE Ca SICHO WACHTH-
¢uuupyemu karo TakuBa. Te ca TouHM, sSCHM W Hemonsexnpamy. [lo-
CIELHAIIHO BCAKO MAapKETHHIOBO CBHOOIIEHHE, BKJIIOYBAILO ITOKaHA 3a
3akynyBaHe Ha pgsuose or I[IKHMIILIK, koero chabppxka crenuaiHa
unpopmanus 3a [TKUIIK, He chabpxka TBBPACHUS, KOUTO MPOTH-
BOpeYaT WJIM HaMalsiBaT 3HAYCHHWETO Ha HH(poOpManusATa, KOSITO ce
ChABPKA B TIPOCIEKTa M B I[IOCOYEHATa B UiIeH 78 KIIOYOBa
nHpopMmanus 3a WHBeCcTUTOpUTE. TOo MH(OpPMHpa 3a CHIIECTBYBAaHETO
Ha MPOCHEKTa ¥ HaJIM4YMEeTO Ha I0coYeHaTa B 4jeH 78 KIo4YoBa
rHpopManus 3a MHBECTHTOpPHTE. TO YTOYHSABA KbJe W HAa KaKbB €3WK
Ta3u WHPOPMALUS WIH TOKYMEHTH MOTraT Aa ObJaT MOIy4eHH OT MHBEC-
TUTOPUTE WIH OT IMOTCHIIMATHUTE UHBECTUTOPH, WIIM KaK CBIIUTE MOTaTr
Jla TOoIy4aT JOCTBII O TAX.

PA3JIEJT 3

Knrwuoea ungpopmayua 3a uneecmumopume

Ynen 78

1. JIppaBHTE-4WICHKH W3HCKBAT OT MHBECTHUIHOHHUTE APYKECTBA W
OT YIPaBISBALIUTE JIPYKECTBA CHOTBETHO 32 BCEKH CIMH OT B3aUMHUTE
(GoHIOBE, KOWTO TE YIPAaBISBAT, Ja H3TOTBAT KpPaThK [IOKYMEHT,
ChABPIKALI KIH0Y0Ba MH(POPMAIMS 3a WHBECTUTOPUTE. TO3U NOKYMEHT
ce Hapuya ,,KIH04YoBa HH(OpPMALUs 32 WHBECTHTOPUTE™ B HACTOSIIATA
oupekTuBa. Jlymure ,KimodoBa WH(OpMAalus 3a WHBECTHTOPUTE  ce
Imoco4BaT sACHO B TO3M AJOKYMCHT Ha €JUH OT €3UIUTC, IMOCOYCHU B
wieH 94, naparpad 1, Gyksa 0).

2. KirouoBara uH(OpMaIKs 3a HHBECTUTOPHUTE BKJIFOUBA MOIXOIAIIA
UHPOpPMaIUs 32 OCHOBHHMTE XapaKTEPUCTUKH Ha  CHOTBETHOTO
TIKUIILK, xoATo ce mpeaocTtaBs HAa HMHBECTUTOPUTE, Taka ue J1a
MoraT Ja paz0epaT IO MOAXOMAII HAauYMH XapakTepa U PUCKOBETE Ha
WHBECTUIIMOHHUS TPOAYKT, KOWTO MM C€ Mpeyiara, W BIIOCJICICTBHE
Jla B3eMaT MHBECTHIIMOHHHU PEILICHUS Bb3 OCHOBA Ha WHQPOPMAIUATA.

3.  KiroyoBata uH(pOpMAIMs 32 HMHBECTUTOPHUTE  MPEIOCTaBS
UHPOpPMAIMsl  OTHOCHO  CJIEJHUTE  CBIICCTBEHHW  EIEMEHTH 10
oTHomeHne Ha cboTBeTHOTO ITKUITLIK:

a) nannu 3a [TKUIILK u 3a komnereHtHus: opran Ha [TKUIILIK;

6) KpaTKO ONHMCaHWE Ha HECTOBUTC WMHBCCTUIHUOHHU LECJIHW W HWHBCCTH-
IIWUOHHA ITOJIMTHKA;

B) HUCTOPHUYCCKO MPEACTaBsIHEC Ha PpEIYITATUTEC OT JeftHoCTTa Wi,
KOraTo € peJIC€BaHTHO, CHCHApHUHU 3a PE3YyJTAaTUTE OT HCﬁHOCTTa;

I) Ppa3xoIu M AONBIHUTETHH PA3HOCKU; U

n) mpodwsi Ha pUCKa M HA BB3BPBUIAEMOCTTa HA HHBECTUIMATA,
BKJIFOYBAIL] MOJIXOMAIIM YKAa3aHUS U TPENyNpekAeHUS BbB BpPb3Ka
C pHUCKOBeTe, CBbp3aHM ¢ uHBecTHMIMU B cboTBeTHOTO ITKUIIIIK.

Te3u chlIeCTBEHH €IEMEHTH TpsiOBa &a ObAar pa3OupaeMu 3a HWHBEC-
TUTOpa 0€3 KaKBUTO U Ja € JAPYrH pedepeHTHH TOKYMEHTH.
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4. KirouoBata nHpOpManus 3a UHBECTUTOPUTE SCHO ONpenens Kbie
U Kak Ja ce IIOTydYH JONBIHHTETHA HH(OpPMAIMA OTHOCHO IIpes-
JIO)KEHaTa WHBECTHUIMA, BKJIIOYBAIla, HO HE M OrpaHHYaBalia ce [0
TOBa KBJE M Kak OE3MIATHO M II0 BCSKO BpeMe MOTaT Ja ce IOIydar
IIPY TNOUCKBAaHE IPOCIEKTHT, TOMUIIHUAT W IIECTMECEYHHAT OTYET,
KaKTO U €3MIHUTE, Ha KOUTO Ta3u MHGOpMAIMs € Ha Pa3IoJIOKEHHE 32
HMHBECTHTOPHTE.

KirouoBara mH(pOpMAaIHs 3a HHBECTUTOPHTE BKIIOYBA M yBEpEHHE, Ue
noJpoOHOCTUTE OTHOCHO aKTyajHaTa IIOJUTHKA 3a Bb3HATPAXKICHHUS,
BKJIFOYMTENIHO, HO HE CaMO ONMCAaHHETO HAa HAYMHUTE Ha H3YHCIICHHUE
Ha BB3HATPAXKACHUATA U 0OJaruTe, CaMOJMYHOCTTAa HA JIMLATA, OTrO-
BapsIIM 3a OTIYCKaHETO Ha BB3HArpaXAEHHATA W oOJarmre, B T.4.
ChCTaBBT HAa KOMHUTETa IO Bb3HArpaXKICHUATA, aKO MMa TaKbB, ca Ha
Pa3MoJIoKEeHUE Ype3 UHTEPHET CTPaHUIA (BKIIOYHTEIHO MPENpaTka KbM
Ta3y MHTEPHET CTPaHWId) M 4Ye KONHWE Ha XapTHeH HOCUTEN mie Oble
IPEI0CTaBEHO OE3IIaTHO NPU IOUCKBAaHE.

5. KirovoBara nH(poOpManus 3a HHBECTUTOPUTE € HANMUCAHA KPAaTKO U
Ha HETEXHHUYECKH e3uK. Ts ce u3rorBs B oOur Qopmar, KoiTo naa
TO3BOJISIBA CPABHECHUS, M C€ TPEJCTaBsA MO HAYMH, KOWTO € BEPOSTHO
na Obae pazdupaeM 3a MHBECTHTOPUTE Ha JPeOHO.

6. KmowyoBara umHpopmainus 3a HHBECTHUTOPUTE c€ H3MON3Ba 0e3
MPOMEHM WIHM JONBIHEHUS, OCBEH IIPEBOJd, BHB BCHYKH IbP)KaBH-
unenky, B kouto [IKUIILIK e momano yBenomiieHHe 3a IpejylaraHe Ha
JIUIOBUTE CH €IMHUIM ChITIACHO uiieH 93.

7. Komucusara mpuema upe3 aenerupaHd akrtose M4 B chOT-
BercTBrEe ¢ wieH 112a <« mepkw, onpenessiu:

a) MoApOOHOTO W  HW3YEPHATeNHO CBHAbPKAHME Ha  KII0YOBaTa
uHpOpMaIus, KosTo ce TpsOBa na ObJe NmpeaocTaBeHa Ha WHBECTH-
TOpUTE chriacHo maparpadu 2, 3 u 4;

0) mOAPOOHOTO W  W3uUEpIATeTHO ChAbPKAHME HAa  KIIOYOBaTa
uHpOpMaus, KosATo TpsiOBa na ObJe mIpenocTaBeHa HAa WHBECTH-
TOPUTE B CICIHUTE CICHUPUUYHK CITydau:

i) mpu TIKUIIIK, wumamy pa3id4HA HMHBECTHLUMOHHHU IOJPa3-
JIeTICHUsl — KIIIouoBaTa WHQpopManusi, KosATo TpsiOBa pa Obiae
npeaoCTaB€Ha Ha HWHBCCTUTOPHUTE, 3allMCBallld JO4JIOBE Ha
KOHKPETHO HHBECTHIMOHHO  MOJApPAa3CIICHHE, BKIIOYUTEIIHO
BB3MOXKHOCTUTEC 33 IMPEMHHABaHE OT €IHO HWHBECTHUIIMOHHO
HOJIpa3/ielicHHe KbM APYro W CBBP3aHUTE C TOBA Pa3XOiu,

ii) mpu TIKWUIILK, npemnaramm pasidyeH Kiac aKuun —
KJIF0oYoBaTta MHGOpMAIHs, KOATO TpsiOBa na ObJe mpemocTaBeHa
HAa MHBECTUTOPHTE, 3AMUCBAIIN ONpPEACIeH KiIac aKiluu,

iii) mpu ¢onmoBe, KOUTO ca uacT OT (OHIOBU CTPYKTYpU —
KJIIFoYOBaTa MHQOpMAIKs, KOATO TpsiOBa Ja ObAe MpeJocTaBeHa
Ha MHBecTUTOpUTE, 3anucBamu asnose Ha [TKUIILK, xoero ot
cBosi crpanHa maBectupa B apyru [IKUIIIK wm npyru mpen-
NpUATHS 32 KOJIGKTUBHO MHBECTHpaHe CbIjlacHO wieH 50,
naparpad 1, Oyksa n),

iV) MpH CTPYKTYpH OT THNA TJIAaBHO-3aXPaHBAIIO MPEANPHUATHE —
KJIFoYoBaTa UHQOpMAIKs, KOATO TpsiOBa ja Obje MpeaocTaBeHa
Ha WHBECTUTOPHUTE, 3alUCBAllM JASJIOBE Ha 3aXPaHBaIIOTO
TIKUIILK, kakTo u
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v) npu crpykrypan I[IKWUIILK ¢ kanuranoBa 3amura ¥ ApPYTH
nogo6uu [TKUTIIK — xmrouoBaTa uHpOpMAIHs, KOSITO TpsOBa
Ja Oble MpeldocTaBeHA HA WHBECTUTOPUTE, CBBP3aHA CbC
crenanuy xapakrepuctuku Ha Takua [IKUIILK; kakTo n

B) KOHKPETHH €JEMEHTH OTHOCHO (opmMara M TPEACTaBSIHETO Ha
KIIFOUoBaTa WHGOpMALUsA, KOSATO TpsiOBa aa Oblie NMpeAocTaBeHa Ha
WHBECTHTOPUTE ChINIACHO maparpad 5.

8. 3a ;a ce ocUrypsT eqHAaKBU YCJOBHS Ha NPHJIAraHe Ha HACTOSIIUS
uneH, EOLIKIT moxe na pa3paboTBa MPOEKTH HA TEXHUYECKH CTAHIAPTH
3a M3IIBJTHEHNE C IIeJl ONpeAeisTHe Ha YCIOBHATA 32 MpUJIaraHe Ha Jelie-
THUpaHHUTE aKToOBe, MpueTH oT Komucusara B choTBETCTBHE C maparpad 7
10 OTHOLICHWE Ha WHQOpManusTa mo naparpad 3.

Ha Komucusrta ce mpemocTaBsAT MpaBOMOUIMS 3a MpUEMaHE Ha IOCO-
YEHWUTE B ITbPBA AJIMHES] TEXHUYECKU CTAaHAAPTH 3a M3IbIHEHHE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 79

1. KirouoBara uHpopManusi 3a MHBECTUTOPUTE NMPEICTaBIsABA MpE-
noroBopHa uHpopmanus. Ts € KOpeKTHa, sicHa M HemoaBexaama. Ts e
ChITIacyBaHa ChC CHOTBETHHUTE YACTH Ha MPOCIEKTA.

2.  JlppxaBUTe-wWIEHKH TapaHTUpar, dYe camMO0 BH3 OCHOBa Ha
KIJIIOYOBaTa WHGOpPMAaLUs 32 HHBECTUTOPUTE, BKIIOUUTETHO U BCEKH
HEHMH TNPEBOJI, HE MOXE J1a Bh3HUKHE T'PaKAAHCKOIPaBHA OTTOBOPHOCT,
OCBEH aKo TA € MNOABEXJalla, HETOYHA WIIM IPOTHBOPEYH HA CHOT-
BETHUTE YacTH OT mpocrekra. KiowoBata MHpOpManus 3a HNHBECTH-
TOPHUTE CBABPIKA SICHO MPERyNpeXIeHHE B TOBA OTHOLICHHE.

Ynen 80

1. JIbpXaBUTEe-4IEHKH M3UCKBAaT OT MHBECTULMOHHMUTE JIPY>KECTBa U
OT YIPaBJISBAILUTE PY)KECTBA 32 BCEKH €IUH OT YNPABISBAHUTE OT TSIX
B3auMHH (oHaoBe, kouto ThpryBat [TKUIILK npsko wmm 4pe3 apyro
(bu3HYeCcKo WM IOPUANIECKO JIMIE, KOETO JIEHCTBA OT TSIXHO UME M IPH
IbJIHA U Ge3yCJIOBHA OTIOBOPHOCT, Ja HPEJIOCTaBAT HA MHBECTHTOPHTE
KJIIo4oBaTa HHGOpMAaLus 3a HHBECTHTOPUTE OTHOCHO CBOTBETHOTO
IIKUIILIK B pa3syMeH CpOK Npead NpPeayIoKEHOTO OT TAX 3allliCBaHe
Ha gsuioBe Ha cboTBeTHOTO ITKMITIIK.

2. JIppxaBUTE-4IEHKH HM3UCKBAT OT WHBECTULMOHHHUTE IIPY>KECTBA U
OT YIpaBJsBALUTE IPY’KECTBA 32 BCEKU €IUH OT YIPABISBAHUTE OT TSIAX
B3auMHU (onmoBe, kouto He ThpryBar IIKUIIIK mnpsko win upes
Ipyro (U3UYECKO WM IOPUIMYECKO JIMIE, KOETO ACHCTBA OT TIXHO
“Me TpH IIBJIHA M Oe3yCIOBHAa OTTOBOPHOCT CIIPSIMO HWHBECTHTOPHTE,
Jla TpeJ0oCTaBAT KI4oBaTa WHGOPMALUS 32 UHBECTUTOPUTE HA MPOH3-
BOJUTEIUTE W TOCPEIHULUTE, NpOJaBallld Ha WIM KOHCYJITHUpAIIU
WHBECTUTOPUTE, OTHOCHO IOTEHLUAJIHUTE WHBECTHUIMM B TaKOBa
IIKUIILIK wimn B TOpOIyKTH, BKIIOYBAIIM PHCKOBA EKCIIO3WIUS B
takoBa [IKUIILIK, mo uckane or TsAxHa cTpaHa. /IbprkaBUTE-4JICHKH
M3HUCKBAT OT MOCPEIHUIUTE, MPOJABaIld Ha WM KOHCYJITHUpPAIU UHBEC-
TUTOpU OTHOCHO moTeHmmanHute mHBecTnnuu B I[IKUIILK, ma mpen-
OCTaBAT KiIO4YoBaTta HH(OpMaNMsg 3a HWHBECTUTOPUTE HA CBOHTE
KJIMEHTH WIN MOTEHIMAIHU KIUEHTH.

3.  KmodyoBara wuH(popMmanus 3a HHBECTUTOPUTE CE€ IPENOCTaBs
0e3MIaTHO Ha MHBECTUTOPHTE.
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Ynen 81

1. JIbpaBUTE-4JIEHKH MO3BOJIABAT Ha MHBECTHLIMOHHUTE APYXKECTBA
U Ha yIpaBiIBalIUTE IPY)KECTBA 3a BCEKU €IUH OT YNPABISIBAHUTE OT
TSIX B3aMMHH (DOHIOBE [a IPENOCTaBAT KIIOYOBaTa HH(pOpMAIMSI 3a
WHBECTUTOPUTE HAa TpaeH HOCUTEN WIM HUHTEpHET cTpaHuua. Ilpu
MIOMCKBAHE HA WHBECTUTOpPHUTE OE3IUIaTHO C€ NPEeAOoCTaBi XapTHEH
€K3EMILLIP.

OcBeH TOBa aKTyajJlHa BEpCUs Ha KIIHOUOBaTa I/IH(I)OpMaI_II/Iﬂ 3a MHBCCTHU-
TOPUTE CE€ MPEAOCTAaBsA Ha PA3IOJIOKCHHUEC Ha MHTECPHET CTpaHHIaTa Ha
HWHBCCTUIIMOHHOTO HJIM YHNPAaBJIsABAIIOTO APYKECTBO.

2. KomucusTa MOxe []a IpueMa 4pes3 Jeerupanu akrose » M4 B choT-
BercTBue ¢ wWwieH 112a <« Mepkw, ONpenensmy KOHKPETHHUTE YCIOBUS,
KOUTO TpsibBa 1Ja OBJAT M3NBIHCHW INIPH NPEIOCTaBsHE Ha KIFOYOBa
uH(bOpPMaLUs 32 MHBECTUTOPHUTE Ha TPaeH HOCHTEIN, Pa3idieH OT XapTHsl,
WM Ha MHTEPHET CTPAHMIA, KOATO HE IIPEJCTABIIABA TPACH HOCHTEIL.

Ynen 82

1.  [KUIIIK wn3npama Ha KOMIETEHTHHTE OpraHd Ha CBOSITA
IbpKaBa-wWIEHKa MO MPOU3XOJ KII0YoBaTa MHGOpPMAIWs 32 HHBECTH-
TOPUTE U BCSKO HEWHO HM3MEHEHUE.

2. ColuecTBEHUTE €JIEMEHTH Ha KII0YOBaTa MH(POpPMALUs 32 WHBEC-
TUTOPUTE C€ aKTyaJIu3upar.

TJIABA X
OBLIM 3AABJIKEHUS HA NKUIILK

Ynen 83

1. 3aemHHM cpencTBa He MoOrar 1a OBJAT MOJI3BAaHH OT CJICIHHTE
CyOeKTH:

a) MHBECTHIIMOHHO APYXKECTBO;

0) ympaBJsIBallO OPYXKECTBO HJIM JCMO3WTAp, NEWCTBAIld OT MMETO Ha
B3auMeH (OH/I.

Bcee mak TTKUIIIK wmorar na mnpuaoOHBaT 4YyXIECTpaHHA BalyTa
MOCpECTBOM 3aeM ,,back-to-back*.

2. Upes meporauus or maparpad | nbpikaBa-uleHKa MOXeE Ja JaBa
paspemenne Ha IIKUIILK 3a mom3Bane Ha 3aeMHH CpPEACTBa, MPHU
yCIIOBHE de 3aeMHHTE CPE/CTBA:

a) CC€ MOJI3BAaT BPEMCHHO U IMPEACTABIABAT:

— 3a WHBECTUIMOHHO JApYyXecTBO — He mnoseue or 10 % or
HETOBUTE aKTHBH, WK

— 3a B3auMmeH Qoux — He moeue oT 10 % oT cTOHWHOCTTa Ha
¢doHna;

0) ce moi3Bar 3a NpUAOOMBAaHE HA HEABMKHMO HMYIIECTBO, HEOO-
XOAMMO 32 TPSKOTO MNPOBEXIaHe Ha CTONAHCKara IEeWHOCT, W B
cjlydass 3a HMHBCCTULOHOHHO JOPYKECTBO IPEACTABJISABAT HE IIOBEYC
ot 10 % OT HeroBuTe aKTUBH.
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Koraro na IIKMUIILIK e pa3spemieno ga mon3Ba 3aeMHH CpeICTBa IO
OykBH a) U 0), TAKHBA 3a€MHHU CPEACTBAa HE MOXKE OOIIO Ja MPEeBUIIABAT
15 % oT HeroBUTE aKTHBH.

3. 3a ;a ce ocurypu moclieIoBaTeIHO XapMOHH3UpPaHEe Ha HACTOSIIUS
uned, EOIKIT ™oxxe pma pa3paboTBa NPOEKTH Ha pPEryIaTOPHH
TEeXHHYECKH CTAaHIAPTH C Iell KOHKPETH3WpaHe Ha W3UCKBAaHHATA Ha
HACTOSIIIUS YJIEH 110 OTHOILIEHHE Ha 3a€MHHUTE CPEICTBA.

Ha Komucusita ce nenerupat npaBoMOIIUs 32 MPUEMaHe Ha MOCOYCHHUTE
B IIbpBa aJIMHEs PCryJIaTOPHU TEXHUYCCKU CTaAaHAAPTU B CHbOTBETCTBUC C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

Ynen 84

1. TIKUIIIK wu3kynyBa oOpaTHO WM OTKYIyBa MASJIOBUTE CH
€IMHUIIM 110 UCKaHEe Ha BCEKH IPHUTEXATes Ha [SII

2. B oTkioOHEeHHE OT pa3mnopendute Ha maparpad 1:

a) TIKUIIIK wmoxe B CHOTBETCTBHE C TMPHIOKUMOTO HAIMOHATHO
npaBo, (OHAOBHTE NpaBWIA WIM YYPESAUTCITHUTE IOKYMEHTH Ha
WMHBECTHUIIMOHHOTO JIPYXKECTBO BPEMEHHO Jla CIIpe OOpaTHOTO H3KY-
MyBaHe WIH OTKYIyBaHEe Ha JSUIOBUTE CH €IUHHUIIM;

0) nppxaBara-wieHka 1o npousxoxa Ha [TKUIIIK moxe na mo3sonu Ha
KOMIIETEHTHHTE CH OpraHd Ja H3UCKBAT CIUpaHe Ha OOpaTHOTO
U3KyIlyBaHe WIM OTKYITyBaHETO Ha JSUIOBETE B MHTEPEC Ha MPHUTEXa-
TEJIUTE Ha JSUIOBE WIN B OOIIECTBEH MHTEPEC.

BpemenHoTo cnupaHe, mocodeHo B OykBa a), ce MpEIBHXKIA CaMO B
M3KITIOUUTENTHH CITy4Yad, KOraTto OOCTOSTENCTBAaTa HalaraT TOBAa W Ha
OCHOBaHHE 3allMTa MUHTCPECHTE HA NPUTEKATEIUTE Ha JISUIOBE.

3. B cayuaure Ha BpeMeHHO coupaHe 1o mnaparpad 2, Oyksa a)
TMKUIILK He3abaBHO yBemOMsBa 3a pELICHHETO CH KOMIICTCHTHUTE
OpPraHH Ha CBOSATAa BpXKaBa-WICHKAa MO MPOM3XOA W KOMIIETEHTHHTE
OpraHH Ha BCHYKM ABP)KaBU-UICHKH, B KOMTO IIpejiara JsJIOBEeTe CH.

4.  3a ja ce OCUTypH IOCJIEI0BATEIIHO XapMOHU3HPAHE HAa HACTOALIHS
uned, EOIIKIT ™oxe pma pa3paboTBa TNPOEKTH Ha pPErylaTOPHH
TEXHUYECKH CTaHAapTH C LeJ OINpeleliiHe Ha YCIOBHUATA, KOWUTO
IKUIILK Tps6Ba na cna3ea cielq NPUEMAaHETO Ha pelIeHHE 3a
BPEMEHHO CIUpaHe Ha OOPAaTHOTO WM3KYIyBaHE WIIM OTKYIyBaHETO Ha
nsutoere Ha IIKUIILK cerimacHo mnaparpad 2, OykBa a), ciuen
B3EMaHETO Ha PEIICHHE 3a CIHMPAHETO.

Ha Komucusita ce generupar npaBoMOIIMs 32 IPUEMaHe Ha MIOCOYCHUTE
B ITbPBA QJIMHES PETYJIATOPHH TEXHUYCCKH CTaHIAPTH B CHOTBETCTBHE C
uyneHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

Ynen 85

[IpaBuiiara 3a OlleHKa Ha aKTHBHTE, KAKTO U IIPAaBHJIATa 3a U3UUCIISIBAHE
Ha MpoJa’KHaTa WIM €MHCHOHHATa LIeHA M Ha LIeHaTa Ha OOpaTHO U3KY-
myBaHe win oTKymnyBane Ha msuoBere Ha [IKUIILK ca nmpeasumenu ot
MPUIOKAMOTO HAIIMOHAJIHO IPaBO, (POHIOBUTE MpPaBUIIA MU y4YpEIH-
TEJIHUTE aKTOBE Ha MHBECTHUIIMOHHOTO IPY>KECTBO.
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Ynen 86

Pasnpenenenuero unu peunsectupaHeto Ha goxona Ha ITKUIILK ce
M3BBPIIBA B CHOTBETCTBHE ChC 3aKOHA U (DOHAOBHUTE MpaBHIA WIH yUpe-
JUTEITHUTE JOKYMEHTH Ha MHBECTUIMOHHOTO JPYXECTBO.

Ynen 87

Jsanosere Ha IIKUIILK He ce emutupat, ako B 00MuUaiiHUs CPOK paBHO-
CTOMHOCTTA Ha HETHAaTa €MHCHOHHA LIEHA HE € BHECECHA B aKTHBUTE Ha
IIKHIIIK. ToBa He BB3OPENATCTBA PA3IPEAEIIHETO HA OOHYCHU JSIIOBE.

Ynen 88

1.  Be3 na ce HakbpHsBa npuiaraseto Ha wieHose 50 u 51, ciaeqHure
CyOeKTH He MOraT Ja OTITyCKaT 3aeMH WJIM JIa aBaT TapaHIHu 3a TPETH
Jna:

a) HWHBECTUIIMOHHO JAPYXKECTBO,

0) ympaBisBallo APYKECTBO HIIHM JEMO3UTAp, JNCHCTBAIUM OT MUMETO Ha
B3auMeH (OHI.

2. Tlaparpap 1 He mpencraBmsBa mHpedka 3a INPUIOOMBAHETO OT
JpyXecTBaTa IO ChbIMA Naparpad Ha NPexXBBPIMMHU LICHHU KHIDKA, Ha
WHCTPYMEHTH HA TApUYHMAS Ta3ap WIM Ha JpyruTe (HHAHCOBH
MHCTPYMEHTH, NocodeHu B uwieH 50, maparpad 1, OykBu I), X) U 3),
KOHTO HE Ca M3ILUI0 M3IUIATeHH.

Ynen 89

Crenaute cyOeKTH HEe MOTaT Jia OCHIICCTBSIBAT OJIAHKOBH MPOJaxxOM Ha
MNPEXBBbPJIMMU LICHHU KHMKA, HA UHCTPYMCHTU Ha NMapUYHUS Na3zap WIN
Ha JIpyrd (UHAHCOBM MHCTPYMEHTH, HocodyeHu B wieH 50, maparpad 1,
OyKkBHU ), K) U 3):

a) HWHBECTUIIMOHHO APYKECTBO,

0) ympaBsBallO APYXKECTBO WIIM JEMO3UTAp, JACHCTBAIIM 32 CMETKA Ha
B3auMeH (OHII.

Ynen 90

3akOHBT Ha JAbpKaBaTa-wieHka o npousxon Ha IIKUIIIK wiu
(OHIOBHUTE TpaBHIA OMpENESIT BB3HATPAXKICHHETO M TAaKCHUTE, KOHTO
YIpPaBJIABAIIOTO APY>KECTBO MMa IIPaBO Ja CbOMpa OT B3auMHHUA (OHI,
KaKTO M METO/la Ha W3YMCIISIBAHE HA BBH3HArPAXKACHUITA.

3aKOHBT WM YYPECOUTEIHUTE AKTOBE Ha WHBECTHUIIMOHHOTO JIPY)KECTBO
OmpeNeNIAT XapakTepa Ha pa3HOCKWTE, KOMTO ca 3a CMeTKa Ha
JIPY>KECTBOTO.

I''TABA XI

OCOBEHHM PA3IOPEJBU 3A NKUIILK, KOHUTO IIPEIJIATAT
JAJOBUTE CHU EJUHHUIU B IbP)KABU-UYJEHKH, PA3JIMYHU OT
TE3U, B KOUTO CA YCTAHOBEHHA

Ynen 91

1. TIpumemamure IIKUIILK pgbpkaBu-uwieHKH TapaHTHpAT, 4e
IKHUIILIK umar BB3MOXKHOCT Ja Ipelarar IsI0BUTE CH €JUHULMU Ha
TAXHA TEPUTOPUS CIIE]] yBEIOMSIBAaHE CBHIIACHO 4WieH 93.
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2. Ilpuemammre IIKUIILIK nbpsxkaBU-wieHKH He HajaraT JAOMNBI-
HUTEIHU  M3UCKBAHUS WIM  QJAMHMHUCTPATMBHH  IpOLEAypd Ha
IIKHIIK, nocouenu B maparpad 1, IO OTHOIICHUE HA BBIPOCUTE,
KOWUTO MONAJAaT B IPHUJIOKHOTO I0J€ HA HACTOSAILATA AMPEKTHBA.

3. IspkaBHTe-wICHKH CE 3aJbKABAT Ja OCHTYPST Oe3MPensTCTBEH
JOCTBI OT Pa3CTOSHHE W MO €IeKTPOHEH IBT JO IBJIHATa MH(MOPMAIHS
OTHOCHO JEWCTBAaIlUTE 3aKOHOBH, IOJ3aKOHOBM U aJIMUHHUCTPAaTUBHU
pasmopendH, KOHTO ca W3BBH NPHIOKHOTO IIOJEe Ha HACTOSAIIATA
JUPEKTHUBA U Ca KOHKPETHO OTHOCHMH KbM PEKHMA, YCTAaHOBEH BBHB
BpB3Ka C MPEIJaraHeTo Ha TAXHAa TEPUTOpUS Ha [sAJOBETE Ha
TIKUIILIK, ycraHoBeHH B Jpyra IbpkaBa-wieHKa. /IbprkaBuUTe-4JIeHKH
OCUTYpsIBaT JOCTBIIHOCTTa Ha Ta3u MHGOpManus — MpPEACTaBeHa II0
ACEH U HEIBYCMHUCIEH HAa4yMH, aKTyalu3upaHa U Ha €3UK, OoOMYaiiHO
U3IO0JI3BaH B cdepara Ha MEKAyHApPOIHUTE (UHAHCH.

4. 3a menure Ha Hacrosmara riaBa [IKUIILK BxiarouBatr U chOT-
BETHUTE UM HWHBECTUIIMOHHU TOAPA3IEICHUS.

Ynen 92

ITKUIIIIK B cbOTBETCTBHE C JEHCTBAIUTE 3aKOHOBH, MOJ3aKOHOBH U
aJIMHHUCTPAaTHBHU Pa3lopel0dN B CHJIa B JbpiKaBaTa-wWICHKA, KBAETO
TEXHUTE JSJIOBE Ce IMpejlaraT Ha ras3apa, B3eMa HEOOXOIUMHTE MEPKH
32 OcuUTypsBaHE B Ta3W [bpXKaBa-dJeHKa Ha BB3MOXKHOCTH 3a
U3BBPIIBAHE HA IUIAIAHMS B II0J3a Ha INPUTEKATEIUTE Ha JSJIOBE,
00paTHO H3KyNyBaHE WJIM OTKYNyBaHE HA JASJIOBE U NPENOCTaBSIHE HA
unpopmanusata, kosro [TKUIIIK ce u3uckBa aa mpemocTaBsT.

Ynen 93

1. Axo IIKHUIILIK Bw3HaAMepsiBa HETOBHU [SUIOBE Ja ObAAT Mpe-
JaraHu B Ibp)KaBa-wiICHKa, pa3jiMdyHa OT HEeropaTra JbpikaBa-yJieHKa IO
IPOU3XOJ, TO MPEIBAPUTEIHO NPEACTaBsl yYBEAOMUTEIHO MHCMO IIpen
KOMIIETEHTHUTE OpraHd Ha CBOSATAa AbPXKaBa-4CHKA IO MPOU3XOJ.

VBEZOMHUTEITHOTO IHCMO CBHABPXKA HH(POPMAIHA OTHOCHO PEXHMA 3a
npeanarade Ha jpsutose Ha IIKUIIIK B npuemamara nbpikaBa-dieHKa,
BKJTIOYMTENIHO, IO IeNechOOpa3sHOCT, BBB BpB3Ka C Kiaca akmuu. B
KOHTEKCTa Ha wieH 16, maparpad 1 To Tps6Ba na cbhabpixa HHGOpMaUL
3a 1oBa, ue [IKUIILK ce mpemnmara nHa maszapa OT ymHpaBisBaIioTo
JpyxecTBo, koeTo ympasissa ITKUIIIK.

2. K®»M mocodenoro B maparpad 1 yBemomutento mucmo ITKUITIIK
npuiara Hal-akTyaJlHUTe BEPCHU Ha CJICIHHUTE JOKYMEHTH:

a) (GoHIOBUTE MpaBHIA WIH YIPESAUTCITHATE JOKYMEHTH, CBOSI TIPOCIIEKT
M, KOraTo ¢ YMECTHO, MOCICIHHUsS TOIMIICH OTYET M CIICABAIINS
[IECTMECEYEH OTYET, MPEBEICHU ChHIJACHO pa3lopef0HUTe Ha WICH
94, nmaparpad 1, OykBH B) U T); U

6) cBosTa KIIOYOBa MH(OPMAIMS 32 MHBECTUTOPHUTE, TOCOUCHA B HWICH
78, TpeBeleHa CHIVIACHO pasnopendoute Ha uieH 94, maparpad 1,
OykBu 0) u T).

3.  KomnereHTHHTE OpraHud Ha JAbpXKaBaTa-wiICHKa I10 TNPOU3XOJA Ha
IIKUIILK mnposepsBatr pamu npenacraseHara ot [IKMIILK  noky-
MEHTAallUs ChIVIacHO maparpadu 1 u 2 e mbiHa.
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KomnereHTHUTE oOpraHu Ha [Abp)KaBaTa-wiCHKa [0 TPOU3XOJ Ha
TIKUIILK mnpenaBat mocoueHara B maparpadu | u 2 mbjiHA JOKY-
MEHTalsl Ha KOMIIETEHTHUTE OPraHW Ha JIbp)KaBaTa-4JIeHKa, B KOSTO
TIKUIILK Bb3HAMepsiBa Oa mpeajiara CBOUTE SI0BE, HE MO-KBCHO OT
10 paGoTHH IHU OT JaTara Ha HOJTy4aBaHE HAa YBEJOMHUTEIHOTO IIHCMO,
HPUIPYKEHO OT M'bJIHATa JOKYMEHTAlMs, IpeaABuaeHa B naparpad 2. Te
rnpujaraT KbM JIOKYMEHTAIlUsTa arecTalys, YyAOCTOBepsBalla, de
TIKUIILIK oTroBaps Ha M3UCKBAHMATA, IIOCOYEHH B HACTOsIATa
JTUPEKTHBA.

KoMmnerentHure opranu Ha Jbp)KaBaTa-WwieHKa II0 MPOM3XOA Ha
TKUIILK yBemomsBar He3abaBHo ITKUIILIK oTHOCHO mpenaBaHeTo
Ha nokymenranusra. [IKHUIIIK moxe na mosyyd JOCTBI 10 Hasapa B
IbpkaBaTa-uneHka, npuemamna ITKUIIIK, or marata Ha TOBa yBenmo-
MsIBaHE.

4. JIbpXKaBUTe-WIEHKH TapaHTHPAT, Y€ IPEJCTABEHOTO ChHIJIACHO
naparpa¢ 1 yBEeJOMHTENTHO TNIMCMO M TPEICTABEHATa CBITACHO
naparpad 3 arecranus ca IPEJOCTaBEHW Ha €3UK, OOMYaiiHO
u3NO0JI3BaH B cdepara Ha MEXIyHapoAHUTE (UHAHCH, OCBEH aKo
nepxkaBaTa-wieHka mo mpomsxox Ha [IKUIILK wu gppikaBara-uneHka,
npuemama [HKHUIILK, ce cnopa3ymear yBeJOMUTEIHOTO MHUCMO U aTecC-
TanusATa Ja ce MPeAOCTaBiIT Ha O(HUIMANICH €3WK Ha JBETE JBbP)KaBH-
YJIEHKH.

5.  JlppkaBuUTe-4JICHKM IapaHTUpaT, Y€ MPEJaBaHETO U IOIN'bJIBAHETO
Ha IOKYMEHTHUTE N0 eNEKTPOHEH IIbT ChINIACHO maparpad 3 ce momycka
OT TEXHHUTEC KOMIICTCHTHH OPTaHH.

6. 3a menuTe Ha YCTaHOBEHAaTa B HACTOSIIMSA WIEH IPOIeIypa II0
YBEIOMsBaHE KOMIETEHTHHUTE OpPraHU Ha JIbpKaBaTa-4JIeHKa, B KOSTO
TIKUIILK Bb3HamepsBa fAa mpeasiara CBOWTE [SUIOBE, HE HM3HCKBAT
HUKAKBH JONBIHUTEIHN JOKYMEHTH, CEpTU(QHKATH WIH HH(MOPMAIHS,
pas3jinyHa OT NPEACTABCHUTC B HACTOALIWSA YICH.

7.  HbpxkaBara-unenka mo mnpousxon Ha [IKUIILK rapantmpa, ue
KOMIIETEHTHUTE OpPraHM Ha AbpkaBaTa-wieHka, mpuemama [TKUIILK,
UMaT JOCTBI IO ENeKTPOHEH NMBT IO MNpeACTaBeHHTe B maparpad 2
JOKYMEHTU U, KOraTo € IPUJIOKHUMO, 0 CbOTBETHUTE UM mpeBonu. Ts
rapantupa, de [IKUIILK akrtyanmsupa Te€3u AOKYMEHTH M TPEBOIH.
IIKHUIIIK yBemoMsBa KOMIETEHTHHS OpraH Ha [bp)KaBa-wICHKa,
npuemama IIKUIIIK, 3a BcAKakBM HM3MEHEHMs, BHECEHH B JOKY-
MEHTHTE 10 maparpad 2, ¥ mocodBa KbAe Te3H TOKYMEHTH MOraT Ja
ce MOJy4YaT MO E€JIEKTPOHEH IbT.

8. B cnydaii Ha wu3MeHeHHE Ha CbOOIIEHATA B YBEIOMHTEIHOTO
MMICMO B CHOTBETCTBHE ¢ maparpad 1 wmHopMmamus OTHOCHO pexuma
3a IpejUlaraHe WM Ha IPOMsHA, CBbp3aHa C KJIaca aKIMU, KOUTO e
Obaar nmpeiaranu Ha masapa, [IKUITIK nucmeHo yBemomsiBa KOMITET-
EHTHHUSl OpraH Ha IpHeMallaTa Abp)KaBa-4CHKa 3a TOBA Mpenu Mpuia-
TaHeTo Ha MpOMsHATa.

Ynen 94

1. Koraro IIKHIIIK mnpeanara cBOUTE AsIOBE B IbpiKaBa-wICHKA,
npuemamia [TKUIIIK, To mpemocrtaBs Ha WHBECTHUTOPUTE Ha TepH-
TOpHATa HAa Ta3W [IbpKaBa-wWieHKa IpUiata WHQOpMamus W JIOKY-
MEHTaIMsl, KOSATO ChIJIacHO riiaBa IX TpsOBa na mpeaocTaBu Ha WHBEC-
TUTOPUTE B CBOSTA IbPKABa-4ICHKA 10 MPOHU3XOIL.
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Ta3u uHbOpMaIMA M JOKYMEHTAlUs € NMPEAOCTaBsIT Ha MHBECTUTOPHUTE
B CBHOTBETCTBHE CHC CIENHHUTE Pa3nopenou:

a) 0e3 /1a ce HaKBPHSABAT pasnopenduTe ot riaea [X, Tazu nHpopmaius
WIA JOKYMEHTAalUs C€ IpEeJOCTaBsi Ha MHBECTHUTOPUTE I10 HAYUH,
YCTaHOBEH OT 3aKOHOBUTE, MOJ3aKOHOBUTE WIN aJAMUHHCTPATUBHHUTE
paznopenbu Ha npuemamara [TKUIILK mbpxkaBa-uieHka;

0) mocoyeHata B 4WieH 78 KIH0YoBa MH(GOPMAIHS 32 WHBECTHTOPUTE Ce
NpeBekKaa Ha O(i)I/IHI/IaJ'lHI/Iﬂ €3UMK HWJIM Ha €JHH OT Oq)I/IHI/IaJ'IHI/lTC
esnnu Ha mpuemargara [IKUIIIK ngppxaBa-uineHka, Wik Ha €3WK,
0100peH OT KOMIIETEHTHHTE OPraHW Ha Ta3u AbpKaBa-4yJICHKa,

B) MHpoOpMaLUus WIM AOKYMEHTALUs, pa3ludHa OT IIOCOYEHaTa B 4WIEH
78 xmo4yoBa uHGOpPMAnMs 3a HHBECTHTOPUTE, C€ TNpeBeXIa, IO
u36op wa [IKUIILK, Ha opuimanHus €3uK WIK HA eIuH OT oduiu-
anHute e3unu Ha npuemamara [TIKUIIIK nbp:kaBa-uneHka, niu Ha
€3HK, OI0OpEeH OT KOMIETCHTHUTE OPTaHW Ha Ta3H AbP)KaBa-duiIeHKa,
WM HAa €3WK, OOMYafHO M3ION3BaH B chepaTa Ha MEKTYHAPOIHHTE
(duHaHCH; U

I) U3BBPIIBAHETO HAa IpPeBOja Ha IocoueHaTa B OykBu 0) U B)
uHpOpMaIUs WM JOKyMeHTanus ¢ 3aabibkenne Ha [TKUTILK,
KaTo IIPEBOABT BB3MPOU3BEXNKAA JOCTOBEPHO ChIbPHKAHUETO Ha
OpHUTI'HHANA.

2.  TlpenBunenute B naparpad 1 M3MCKBaHHUS CE MpUiIaraT M 3a BCsKa
MpOMsIHA Ha MOCOYCHUTE B HEro MH(GOPMAIMSA M JOKyMEHTAIHS.

3. UYecrorata Ha myOJMKyBaHE Ha EMHCHOHHATa WM MPOJaXKHATa
LIeHa, IIeHaTa Ha OOpaTHO HM3KYINyBaHE WIIM OTKYNyBaHE Ha JISUIOBE Ha
TIKUIILK cbriaacHo uineH 76 € moAYMHEHAa Ha 3aKOHOBUTE, IMOA3aKO-
HOBUTE M aJIMUHHCTPAaTHBHHUTE pa3nopenOu Ha JbplkaBaTa-wiICHKa II0
npousxon wa [TKUITLK.

Ynen 95

1.  Komwucusra Mmoxe na mpreMa upe3 aenerupanu aktose P M4 B cpoT-
BeTcTBHE ¢ wieH 112a <« Mepku, onpeaesnsiu:

a) obxBata Ha uH(MopManuara o wieH 91, maparpad 3;

0) ylmecHSBaHETO Ha JOCThIIAa Ha KOMIICTEHTHHUTE OpraHd Ha
npuemamure abpkaBu-wieHkd Ha [IKUIIIK no wunpopmanumsta
WIM JAOKyMEHTHTE, MmocoueHu B wieH 93, maparpadu 1, 2 u 3, B
CBHOTBETCTBUE C WwieH 93, maparpad 7.

2. 3a ;a ce ocUTypAT €IHAKBM YCIIOBMS Ha IpujiaraHe Ha wieH 93,
EOIIKII moxe na pa3paboTBa NPOEKTH Ha TEXHMYECKU CTAaHIApTH 3a
W3MIBJIHEHHUE C 1IEJT OTpeelisTHe Ha:

a) ¢opmara M CHIBPKAHHETO HA CTAHMApPTHHSA oOpa3el] Ha YBEIOMH-
TenHoto nucmo, usnonssano or I[IKUIILIK 3a nenure Ha yBenoMs-
BaHETO ChIacHoO wieH 93, maparpad 1, BKIIOYMTETHO M yKa3aHUE 3a
KOM JIOKyMEHTU CE€ OTHACST IPEBOAUTE;

6) dbopmara u ChIBPKAHHETO Ha CTAHIAPTHHS 00pasell Ha aTeCTalusTa,
H3I0JI3BaHa OT KOMIIETCHTHUTC OpraHu Ha AbpKaBUTC-YJICHKU
chritacHo wieH 93, maparpad 3;
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B) IpoLeAypara 3a oOMeH Ha HMHGpOpPMAalMs M M3IOJI3BaHE Ha eJeK-
TPOHHH CpEJCTBA 33 KOMYHHKALUS MEXIy KOMIETEHTHHUTE OpraHu
3a LIEJIUTE Ha yBEJOMSBAHETO CHITACHO wWwieH 93.

Ha Komucusita ce mpemocTaBsIT MPaBOMOLIMS 3a MPHEMaHEe Ha MOCO-
YCHUTE B MbpPBA ATWHES TCXHUYECKH CTAHIAPTH 32 M3MBIHEHHE B CHOT-
BercTBUE ¢ wieH 15 or Permament (EC) Ne 1095/2010.

Ynen 96

3a ocemiectBsiBaHeTo Ha neiiHoctTa cu [TKUIIIK moxe ma m3monssa
CBIIOTO TMO30BaBaHE Ha CBOSTAa MpaBHa Qopma (Kato ,,AHBECTUIIMOHHO
JPYKECTBO“ WM ,,B3auMeH (OHI) B ONHUCAHHETO CH B JIbpiKaBa-
uynenka, npuemama [IKUIILK, xoeto m3mon3Ba B CBoOsITa JbpiKaBa-
YJIEHKa TI0 TPOU3XO].

T'JIABA XII

PA3SIIOPEJIBM  OTHOCHO  OPIrAHMTE, OTI'OBAPAIIMU 3A
U3JJABAHE HA PA3PEIIEHHME U 3A HAJI30P

Ynen 97

1. JIbpXaBUTE-4JIEHKM TOCOYBAT KOMIIETEHTHUTE OpraHd 3a
U3IBIHEHUE HA 3a1bJDKEHUATA, NPEIBUIEHA B HACTOSILATA JUPEKTHUBA.
Jbpxasute-unenku ysenomsaBar EOLKII u Komucusra 3a Te3u oprasu,
KaTO IOCOYBAT PA3NpEAEIEHUETO Ha 3aJbJDKEHUATA, aKO MMa TaKOBa.

2. KoMmmeTeHTHUTEe OpraHd ca IyOJIMYHH OpPraHU WM Ce Ha3HadaBaT
OT MyOJMYHU OPTaHH.

3. Opranute B oppkaBaTa-wieHka mo mpomsxox Ha [TKUIILIK ca
KOMIIETEHTHU Ja yHpakHsaBaT Hazn3op Bbpxy Tosa ITKMIILK, Bxmro-
YHUTEJHO, 10 IIeJIeCh0O0pa3HOCT, B ChOTBETCTBHE ¢ WwieH 19. Opranute
Ha nObppkaBaTa-wienka, npuemama [IKUIILK, ca komnereHTHH 1a
YIPaXHSBaT KOHTPOJ BHPXY CIA3BaHETO Ha pasnopeaduTe, MOMaaniy
W3BBH II0JIETO Ha JACHCTBHE HA HACTOSIIATA IUPEKTUBA U U3UCKBAHHUSATA,
MIOCOUYEHH B wiieHOBe 92 u 94.

Ynen 98

1. Ha xoMmeTeHTHHTe OpraHH ce JaBaT BCHYKM IIPAaBOMOIIMS 3a
OCBINECTBSIBAHETO Ha HAI30p M pasclie/[BaHHs, HEOOXOAUMH 3a YHpaxk-
HABaHEeTO Ha (QPyHKOMHTE WM. Te3H MpaBOMOIIUS CE OCHIIECTBSBAT:

a) MpsKo;

0) B CBTPYAHHYECTBO C APYT'H OPTraHH;

B) Ha OTrOBOPHOCT Ha KOMIIETCHTHUTEC OpraHu, 4pe3 ACJICTUpaHC Ha
Cy6eKTI/I, Ha KOHMTO Ca ACJICTMpaHu 3aJa4vu; WIN

F) 4pe3 OTHACAHE Ha BBIPOCUTE NPECA KOMIECTCHTHUTC CBH€6HI/I OpraHu.

2. Tlo maparpa¢p 1 KOMIETEHTHHTE OpraHM MMaT Hal-MaJKo
CJICZIHUTE TPABOMOIIHS:

a) JOCTBI A0 JIOKYMEHTH OT BCSKaKbB BHJ U IOJIy4aBaHETO Ha KOIHE
OT THX;
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0) u3UCKBaHe Ha MH(OpPMALHKs OT BCAKO JIMIE, a aKO € HEOOXOIUMO —
Jla TPU30BaBaT W Pa3MHUTBAT JMIE C IeJ IMojy4yaBaHe Ha HH)OpP-
MaluATa;

B) HU3BBPHIBAHC Ha MPOBCPKHU HA MICTO,

I') M3UCKBaHE:

1) JIOKOJIKOTO IO3BOJISIBA HAIIMOHAJIHOTO IPaBO, HA ChIIECTBYBAILU
3amucu Ha TpaduK Ha JAaHHU, CHXPAaHSABAaHW OT TEJIEKOMYHHKa-
LIMOHEH OIepaTrop, KOraTo HMa CEpUO3HO IOJO3peHHE 3a
HapylIEeHWe W KOraTo TE3M 3allUCH MOTaT Ja UMaT 3HauyeHHUe 3a
pasciieiBaHe Ha HapyUICHUS Ha HACTOSIIATa JTUPEKTHBA,

il) Ha CBHINECTBYBAIUTE 3alMCH Ha Tele()OHHH pA3roBOPH, CJEK-
TPOHHHM CBHOOIIEHHS WIH IpPyrd 3alucu Ha TpaQuK Ha [aHHH,
nputexkaBanu ot [IKUIILK, ympaBnsBamu npy>kectBa, HHBECTH-
LIMOHHU JIPYXKECTBa, JENO3UTapy WM JpYyru CyOeKTH, pery-
JMpaHU OT HACTOSIIAaTa AUPEKTHBA;

II) M3UCKBaHE MPEKPATABAHETO Ha BCSKA MPAKTHUKA, KOSITO MPOTHUBOPEYH
Ha pasnopeaduTe, MPUETH CHIVIACHO HACTOSIIATa TUPEKTHBA;

e) HU3UCKBAHC 3aMpa3sBAaHCTO WIN KOH(l)I/ICKyBaHeTO Ha aKTHUBH;

’K) M3UCKBaHE Ha BpeMeHHa 3al0paHa 3a ynpaXkHsBaHe Ha IMpode-
CHOHaJHA JIEHHOCT;

3) M3HCKBaHE OT WHBECTHLHOHHH JPY’KECTBA, MOIYYMIH pa3pelieHue,
yIOpaBIsABAIlN JpPYXKECTBA WM JEHO3UTapH JOa IIPEHOCTABST
uHpopmarus;

1) NpHeMaHe Ha BCSIKAaKbB BHJ MEPKH, 33 Jla CE OCHUTYPH HPOJIbIDKABAHE
CMa3BaHETO HA M3MCKBAHUATA Ha HACTOSIIATA TUPEKTHBA OT CTPaHa
HA WHBECTUIMOHHH JPYXKECTBa, YMPAaBISABAIlN JPYKECTBA U JACHO-
3UTapH;

i) u3uckBaHe na ObJe CHPSHO EMHUTHUPAHETO, OOpPaTHOTO W3KYIyBaHE
WIM OTKYIyBaHETO Ha JUIOBETE B MHTEpEC Ha IMPUTEKATEIUTE Ha
JISUIOBE WM B OOIECTBEH MHTEPEC;

K) OTHeMaHe Ha pa3peuieHuero, uznaaeHo Ha [TKUIILK, ynpasnsBaiio
JIPY>KECTBO WJIHM JAENO3UTap;

J) OTHACSIHE Ha BBIPOCH 33 HAKA3aTEIHO MPECICOBaHEe; U

M) paspeliaBaHe Ha OJUTOPH WIM E€KCIIEPTH Ja HU3BBPLIBAT IPOBEPKU
WINA pa3clie[BaHusl.

Ynen 99

1. be3 ma ce 3acsrar HAI30pPHHUTE MPABOMOIIUS HAa KOMIIETEHTHUTE
OpraHy, MOCOYEHH B WieH 98, W MpPaBOTO Ha ABPKABUTE WICHKU Ja
NpeABMKAAT MW HaJlaraT HaKa3aTCJIHW CaHKIWUW, ObPXKABUTEC YICHKH
OIIPEAEeNAT TpaBWiIa OTHOCHO aJIMHHUCTPATHBHHUTE CAHKIHMU M JPYTH
aJIMAHUCTPATUBHU MEPKH, KOMTO Ja OBbJaT HalaraHu Ha JPYKECTBa U
JWMIa BBB BpPB3Ka C HApyllaBaHe Ha HANMOHAIHWTE pasnopendH 3a
TpPAaHCIIOHMpAHE Ha HACTOSINATa AMPEKTHBA, M NpPEANpHEeMaT BCHUYKH
HEoOXOMUMH MEpKH, 32 Jja TapaHTHpaT NPHIAraHeTo Ha Te3W IpaBuIa.

Koraro nbpkaBUTE WIEHKH pemaT Aa He ONpeNessiT NMpaBWiIa 3a aIMH-
HUCTPaTHBHH CAHKIWH 33 HApYIICHHs, KOWUTO TONAAaT B NPHIOKHOTO
[OoJle Ha HAIMOHAIHOTO HAKa3aTelIHO IIpaBo, Te CbhOOIABaT Ha
Komucusara chOTBETHUTE Pa3nopeadHn OT HAaKa3aTEIHOTO IMPAaBo.
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AJIMUHUCTPATUBHUTE CAHKIUH W JIPYTUTEC aJMUHHCTPATUBHH MEPKH ca
e(eKTUBHHU, TIPONOPLUUOHATIHN U BBH3MHPALIH.

Ho 18 mapr 2016 r. mppkaBuTe WieHKH choOmaBaT Ha Komucusita u
EOLKII  3akoHOBUTE, TOA3aKOHOBHTE H  AJMHHUCTPATUBHUTE
pasnopendu 3a TpPaHCIOHUpPAaHE Ha HACTOSIIMS YJIEH, BKIJIIOYMTEIHO
OTHOCUMHTE pa3nopea0M OT Haka3aTeJHOTO MpaBo. JIbpkaBuTe
4YleHKH CchoOmmaBar 0Oe3 HeompaBiaHo 3a0aBsHe Ha Kowmucusata u
EOLIKII BcuukM mocieBaliy U3MEHEHHS Ha TE3U pas3nopenou.

2. Koraro pappxkaBUTE€ 4WIEHKHM Ca pELIWIM, B CbOTBETCTBHE C
maparpad 1, ma ompemensT Haka3aTeNHM CAHKIWHM 32 HAapYIICHUS Ha
pasnopenduTe, IOCOUEHU B TO3U maparpad, Te NpaBiT HEOOXOJUMOTO
3a BBBEXKIAHE Ha MOAXOMALIM MEPKH, Taka 4e KOMIETEHTHUTE OpraHu
Jia pasnosiaraT ¢ BCUYKM HEOOXOJMMH IPaBOMOILYS 32 yCTAHOBSIBaHE Ha
BPB3Ka CBhC CHACOHHTE OPTaHU B PAMKHTE HA CBOSTA IOPHCAUKIUS C IIEN
Jla TONy4aT KOHKpeTHa MHGOpPMAIWs 3a HAKa3aTeIHUTE pa3CIeIBAHUS
WY TIPOU3BOJICTBA, 3alI0YHATH BB BPb3Ka C €BEHTYaJIHU HapyIIEHHs Ha
HacTosAIaTa AUPEKTHBA, KAKTO U JAa IPEJOCTaBAT Ta3u MHpopMauus Ha
npyru kxomnereHTHH opranu u EOLKII B u3nbiHeHHe Ha 3a1bi-
JKEHUETo 3a ChTpyaHmdecTBo momexay cu u ¢ EOLKII 3a menure Ha
HACTOSIATa JUPEKTUBA.

KommerenTHute opraiv Morar CblIIO Ja CU CHhTpyAHHYAT C KOMIICT-
CHTHUTEC OpraHU Ha APYTrd ObpPKaBU YJICHKH II0 OTHOIICHHC Ha YJICCHA-
BaHCTO Ha CT)6I/IpaHeTO Ha UMYHICCTBCHU CaHKIIWUH.

3. KaTo wacT or cBof IPIOCTeH mperien Ha (QYHKIMOHMPAHETO HA
HacrosmaTra aupexTua Komucusra mnpepasriexia, He IO-KbCHO OT
18 cenremspu 2017 r., npuiiaraHeTo Ha aJMMHUCTPATUBHUTE U Haka3a-
TEITHUTE CAHKIWH M II0-CIIENHATHO HEOOXOAMMOCTTA OT ITO-HATATHIIHO
XapMOHHU3UPAaHE Ha aJMUHHUCTPAaTUBHUTE CaHKUUM, NPEIABUICHH 32
HapyllaBaHE HA W3UCKBAHUATA, IPEIBUICHU B HACTOSIIATA JUPEKTHUBA.

4. KoMmeTeHTHHUST OpraH MOXe [1a OTKaXe /1a JeWCTBa TpU MCKaHE
3a uH(pOpMalUs WM MCKaHE Ja ChTPYJHHYHM Ha pa3CcieZBAHETO CamMo B
CACAHUTE M3KIIOYUTEIIHA OOCTOSATEICTBA, & MMEHHO KOIarTo:

a) cpoOIIaBaHeTO Ha CHOTBETHATa MH(OpMAIMI MOXKE Jla Ce OTpasu
HEONarompusTHO Ha CUTYpHOCTTa Ha Jbp)KaBaTa WICHKA, KbM
KOSTO € OTIpPaBeHO MCKaHeTo, NO-CHeluaaHo B OopbaTta cperry
TepopU3Ma U JIPYrd TEKKU IPECTHILICHUS,

6) HMa BEPOATHOCT HUBIBJIHCHUETO Ha HCKAHCTO Ja HAaKbpHU HETOBO
co0CTBEHO pascicaBaHe, HeﬁCTBHH 10 MIpaBoIlpUuIaraHe HJjiv, KOorato
€ MNPUJIOKUMO, HaKa3aTCJIHO Pa3CJICABAHC,

B) Beue ¢ 00pa3yBaHO CBACOHO MPOU3BOJCTBO 3a CHIIUTE ACUCTBHS U
MO OTHOIICHHWE Ha CBHIIUTE JMIA MNpeJ OpPraHuTe Ha IbpiKaBaTa
4JICHKA, KbM KOSTO € OTIPABEHO HCKAHETO; WIIU

F) 10 OTHOIICHUEC Ha TE3W JIMIa, 3a CBIIUTEC HeﬁCTBHﬂ, € ITOCTAaHOBCHO
OKOHYATCJIHO peHIeHUE B [bpiKaBaTa YYICHKA, KbM KOATO €
OTIHPAaBCHO HCKAHETO.

5.  JIppkaBUT€ 4YICHKUM TapaHTHPAT, Y€ KOraTro 3albJDKCHUATA Ce
npunarar 3a ITKUIK, ymopasnssamy Apy»KecTBa, HWHBECTHLHOHHU
JpYKeCTBa WIK JENO3UTApH, B CIydail Ha HapyNIeHHE Ha HALMOHAJIHUTE
pasmopendu  3a TpPAHCIOHHMpaHE Ha HacTosllaTa JUPEKTUBa, Ha
YJIEHOBETE HA PBKOBOAHMSA OPraH M Ha JIpyrn (QU3HYECKH JHIA, KOUTO
HOCST OTTOBOPHOCT IO HALMOHAJIHOTO IIPaBO 3a HApYIIEHHETO, MOrar
Ja ObJaT HamaraHu aJAMUHUCTPATHBHU CAaHKIWU WIM MEPKH B CBHOT-
BETCTBHUE C HALMOHAIHOTO IPaBo.
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6. B cboTBeTcTBHME C HALMOHAJIHOTO IIPAaBO ABPKABUTE WIECHKU
TapaHTHpAT, 4e BbB BCUUKH CIydad Mo maparpad | agMHHHCTpaTHBHHUTE
CaHKIUM U JAPYTUTE aJAMHHUCTPATUBHU MEpPKU, KOUTO MOXE Ja ObJar
HAJOXKEHH, BKJIIOYBAT HAH-MalKO CIEAHOTO:

a) MyOJMYHO M3SBJICHHE, B KOETO C€ I0COYBAa OTTOBOPHOTO JIHMIE M
€CTECTBOTO Ha HAPYIICHHETO,

6) pasmopekiaHe, C KOETO c€ M3UCKBAa OTTOBOPHOTO JIMIE J1a IPEKpaTH
TOBa TIOBEICHNE W J]a HE M3BBPIIBA MOBTOPHO HAPYIICHHUE;

B) 3a I[IKUIILIK wnm ynpasnsBaiy JApyXKeCTBa, BPEMEHHO MpeKpa-
TaBaHe Win oTHemaHe Ha paspemenrero Ha [IKUIILK wmm ympas-
JISIBAILOTO APYKECTBO;

r) BpeMeHHa 3a0paHa WIM B Cllydad Ha MHOTOKPAaTHH TEXKH
HapyIllIeHUss — IOCTOsIHHA 3a0paHa Ha WIEH Ha PbKOBOJIHMSA OpraH
Ha  YOpaBJABAIIOTO  JIPY)KECTBO  MJIM HA  HMHBECTULHOHHOTO
JPY>KECTBO, MM HAa BCAKO IPYro HOCELUO OTTOBOPHOCT (DPU3UUECKO
JMLE 3a U3MBJIHEHUE HAa YNPaBICHCKH (YHKIMU B TE3H WIH APYTH
MOJIOOHM JIpY’KECTBa,

I) 32 [OPHAMYECKM JHMIA — MAaKCHUMalHH  aJMHHUCTPATHBHU
UMYILECTBEHU CaHKLUUM B pa3Mep Ha Hail-manko 5000 000 EUR
WIM, B JbpXKaBUTE€ UWIEHKH, B KOHUTO €BpPOTO He ¢ o(duIMaIHa
HmapuyHa eJWHWIA, PAaBHOCTOMHOCTTA B HAIMOHAJHATa IIapHYHA
eqununa keM 17 centemBpu 2014 1., wmn no 10 % ot oOumus
TOJUIIEH O0OpOT Ha FOPUIMYECKOTO IHIE CBINACHO IIOCIEIHHUTE
CBUIECTBYBAILIM OTYETH, OJOOPEHU OT PBKOBOJHMSA OpraH; KOraro
IOPUIMYECKOTO JIHILE € MHpeInpusATHe Maika HIM ABIIEPHO MHpen-
IpHUATHE Ha NPEANPHATHETO Maiika, KOeTO TPsOBa J]a ChCTaBs KOHCO-
nuaupanu (puHaHCOBH oTdeTH chrinacHo Jupektusa 2013/34/EC Ha
EBpomeiickust mapmamenr u Ha Cobeera(!), 3a choTBeTEeH 001
roAUIIEH 000OpOT ce MIpHeMa OOLIMAT TOJUIIEH OOOpPOT WU ChOT-
BETCTBAIIUAT BHA JOXOIM CIIOpel JAeHCTBAIIUTE IUPEKTUBH 3a
CYETOBOACTBOTO, CBITACHO MOCIEIHUTE CBIIECTBYBAIY KOHCOJU-
JUpaHH OTYETH, ONOOPEHH OT pPHKOBOJHMS OpraH Ha IBPBOCTE-
HNEHHOTO MpEeNIpHUATHE Maiika;

e) 3a  (Qu3uyeckun JMIA —  MaKCUMaJHU  aJIMUHHCTPATHBHU
UMYLIECTBEHH CAaHKIMU B pa3mep Ha Haii-manko 5 000 000 EUR
WIH, B JbPKAaBUTC YICHKH, B KOUTO €BpOTO HE € oduiuaiHa
napuyHa eOUHUIA, PAaBHOCTOMHOCTTA B HAI[MOHANTHATA IapHUYHa
eqununa kpM 17 centemspu 2014 r.;

JK) KaTo ajTepHaTHBa Ha OyKBU 1) W €) MaKCHMAalTHH aJIMAHUCTPATUBHU
MMYILECTBEH! CAHKIIMM HAa CTOMHOCT Hall-MajKo JBOMHMS pa3Mep Ha
[10J13aTa, W3BJICUEHA BCIEACTBHE HAa HApYyIIEHHETO, KOraTo pa3MepbT
Ha Ta3W M0J3a MOXe Ja Oblie OmpeiesieH, AOpU Ja ce HaIXBBpPIAT
MaKCHUMAaJIHUTE CyMH MO OyKBH 1) U €).

7.  JIbpkaBUTE WICHKH MOraT Ja OIPaBOMOIIABAT KOMIICTCHTHHTE
OpraHd ChIVIACHO HAIMOHAJIHOTO MPABO Ja Hamarar APYTH BHIOBE
CaHKIMHK B JOMBIHEHHE KbM TE3H, [MOCOYCHH B maparpad) 6, wim 1a
HajaraT UMYNIECTBEHH CAHKIMH, HAJBUINABAIIA Pa3MEPUTE, MOCOUYCHU
B maparpad 6, OYKBH ), €) U XK).

(") Jupexrusa 2013/34/EC Ha Esporneiickust mapiament u Ha CbBera oT 26 0HH
2013 1. OTHOCHO TOAMINIHATE (HUHAHCOBU OTYETH, KOHCOIUIHPAHHUTE
(DMHAHCOBM OTYETH U CBBP3aHUTE JOKJIAAU HA HIKOM BHJOBE HPEINPUSITHSA
u 3a u3meHenue Ha [upexrusa 2006/43/EO Ha EBponeiickus napiaMeHT U Ha
CobBeta u 3a orMsHa Ha [dupextusu 78/660/EMO n 83/349/EMO na CwBera
(OB L 182, 29.6.2013 r., ctp. 19).
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Ynen 99a

JIbpkaBuTe WIEHKH TapaHTUpPAT, Y€ TEXHUTE 3aKOHOBH, IOA3aKOHOBH
WIN aIMUHUCTPATHBHU Pa3nopendy 3a TPAaHCIOHHMpaHE Ha HacTosIIaTa
JTUPEKTHBA MPEIBKIAT CAHKLUH, O-CIIELHATHO aKo:

a) neiinoctra Ha ITKUIILK ce u3BbpmBa 6e3 MOIy4eHO paspellieHHe B
HapyIleHHe Ha 9ieH 5;

0) meHHOCTTa Ha YNpaBisBAIIOTO JPYXKECTBO C€ U3BbpuUIBa 0e3
MOJTyYeHO TPeIBapUTEIHO pa3pelieHre B HapylIeHHe Ha WieH 0;

B) JEHHOCTTa Ha WMHBECTHLHMOHHOTO JPYXKECTBO C€ U3BbpIIBa 0e3
MOJIy4EHO IPEIBAPUTEITHO Pa3pelleHne B HapylIeHHe Ha wWieH 27,

I') U3BBPIICHO € MPSAKO WM HENPSKO NpUA00MBaHEe Ha KBATH(UIMPAHO
JSUIOBO y4yacTHE B YHPABIABALIOTO JPYXKECTBO WM IIPSKO WIU
HENPSKO YBEIMYEHHWE Ha TakoBa KBATH(HULIUPAHO [SUIOBO YYacTHE
B YNpaBIABALIOTO [PYXECTBO, B pe3ylTaT Ha KOETO JEIbT Ha
mpaBaTa Ha IJlac WM Ha TPHUTEKABaHUS KalmWTal OH JOCTHTHAI
wia Hazgsumman 20 %, 30 % wmm 50 % wunam  ynpaBisBamioTo
JIPY’XEeCTBO OM CTaHAIO ABIIEPHO MpPEANPUSITHE Ha NpHOOpeTaTesns
(,,iTaHupaHo mpua00uBaHe ), 6e3 1a ca OWIM YBEJOMEHH MHUCMEHO
KOMIICTEHTHUTE OpraHM Ha YNPaBISBAILIOTO JPYXECTBO, B KOETO
MPUOOPETATENAT UCKA A3 MPHIOONE WIH YBEIHYH KBaTU(PHUIUPAHOTO
CH JIAJI0BO y4yacTHe, B HapylleHue Ha wieH 11, maparpad 1;

I) U3BBPIICHA € TIpSKa WM Hempska NpoAax0a WM HaMalleHHe Ha
KBaNnuGULIUPAHO [SUIOBO ydyacTHe, B PE3yJNTaT Ha KOETO OEIbT Ha
npaBaTa Ha TJac WIM Ha IPHUTEXKABAHUA KalMTal OM cragHam MOx
20 %, 30 % wm 50 % wuaM ynpaBIsABalIOTO JpPYXKECTBO OH
mpecTaHano jaa ObJe IbLIEpHO MpeanpusTue, 0e3 na ca OuiH
YBEIOMCHH IIMCMEHO KOMIIETEHTHHTE OpraHH B HapylIeHHE Ha
el 11, nmaparpad 1;

€) YIpaBISIBAIOTO APYKECTBO € MONYYHJIO Pa3peIICHHE MOCPEACTBOM
MpEe/CTaBsIHEe Ha HeBspHa MHGOPMAIMs WU JPYrH HEMPaBOMEPHH
cpelcTBa B HapylleHHe Ha wieH 7, maparpad S5, Oyksa 0);

’K) HHBECTUIIMOHHOTO ~ JIPY’)KECTBO €  TONY4YWJIO  pa3pelieHue
MOCPEICTBOM IIPEACTaBIHE HA HEBApHAa MHGOpPMAalUUs WIH JIpyrH
HETPAaBOMEPHHU CpEACTBAa B HapylleHHWe Ha wieH 29, maparpad 4,
OykBa 0);

3) YIPaBISIBALIOTO JPY)KECTBO, KOCTO € Y3HAJIO 33 MPUIOOMBAHETO MIIH
3a mpoxax0aTa Ha IIOBH YYacTHsS B KalMTala My, B pe3ylTaT Ha
KOCTO CHOTBETHUTE ISJIOBH Y4YacTHsl HAIXBBPIAT WIHM CIAagaT MOX
equH oT mparosere no wieH 11, maparpad 1 or upexrusa
2014/65/EC, nHe e uHpOpMHUPaIO KOMIETEHTHUTE OpraHH 3a TE3H
NpUIOOMBAaHUS WM TNPOJAKOM B HapylmieHHWe Ha wieH 11,
naparpa¢ 1 oT HacTosIIaTa AUPCKTUBA;

1) YOPaBISIBAaIIOTO APYKECTBO He MH(GOPMHUpA MOHE BEAHBK T'OAUIIHO
KOMIIETEHTHHUS OpraH 3a MMEHaTa Ha aKI[MOHEPH U YJICHOBE C KBaJIU-
¢unupanu yyacTus, KakTo M 3a pa3MepUTe Ha Te3d YydJacTusl B
HapylreHne Ha wieH 11, maparpad 1;

if) ynpaBisBamoTo JApY’KECTBO HE Cla3Ba MPOLEAYPHTE M YCIOBHATA,
HAJIO)KEHH B CHOTBETCTBHE C HALIMOHAIHWTE Pa3opeadu 3a TpaHc-
IoHMpaHe Ha uieH 12, maparpa¢ 1, Oyksa a);

K) YIpPaBISIBAIOTO JPYKECTBO HE CHa3Ba CTPYKTYPHUTE W OpraHM3aIlH-
OHHHTE W3WCKBaHHS, HAJOKEHH B CHOTBETCTBHE C HAIMOHAIHHUTE
pasnopendu 3a TpaHCIOHHpaHe Ha wieH 12, maparpad 1, Oyksa 0);

JI) MHBECTUIIMOHHOTO JIPY’KECTBO HE CIla3Ba MPOLEAYPHUTE H YCIOBHSATA,
HaJIOXKEHU B CBHOTBETCTBUE C HAI[MOHAIHHUTE paslopeadu 3a TpaHc-
MmoHMpaHe Ha wieHd 31;
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M) YNpaBIABAIOTO IPYXKECTBO WM HHBECTUIMOHHOTO APY)KECTBO HE
Cra3Ba M3UCKBAHUATA BBB BpPB3KAa C JENETHPAHETO Ha CBOWTE
(yHKIMM Ha TpeTH JMIA, HAJOXKEHW B CHOTBETCTBHE C HAIMO-
HAJIHUTE pa3nope0u 3a TpaHCIOHUpaHe Ha wieHoBe 13 u 30;

H) YIPaBJSIBAIOTO JPYXKECTBO HIM WHBECTHIIMOHHOTO APY)KECTBO HE
CIas3Ba IpaBWiaTa 3a IIOBEACHHE, HAJIOXKEHU B CHOTBETCTBHE C
HAIIMOHAJTHUTE Pa3Nopes0y 3a TpaHCIOHUpaHe Ha wieHoBe 14 u 30;

(o)

~

JIETIO3UTAPAT He M3ITBJIHIBA CBOMTE 331a4Yd B CHOTBETCTBHE C HAIIHO-
HAJTHATE pa3mopendu 3a TpaHCIOHHpaHe Ha wieH 22, maparpadu
3—7,;

1) UTHBECTHIIMOHHOTO JPY>KECTBO WJIM YHPABISIBALIOTO JAPYKECTBO — 32
BCEKHU €IMH OT yNpaBJsiBAHUTE OT HEro B3aUMHHU (POHIIOBE, CUCTEMHO
HE cha3BaT 3adbJDKCHHUATA 10 OTHOIICHHWE HAa WHBECTHIMOHHUTE
nonutuky Ha [TKUTILK, npenBuiieHn ¢ HAMOHAIHUTE pasnopendou
3a TpaHCIIOHMpaHe Ha riasa VII;

P) YIpPaBISBAIIOTO JPYXKECTBO WJIM HWHBECTUIMOHHOTO JPY>KECTBO HE
M3M0JI3Ba METOJ] Ha YIpaBlIeHHWE HA PHUCKOBETE WM METOH 3a
TOYHA M HE3aBUCHMa OLIEHKAa Ha CTOWHOCTTa Ha H3BHHOOPCOBUTE
JIepUBaTH, NPEIBUIACHH C HALMOHAJIHUTE pasnopendu 3a TpaHc-
MoHUpaHe Ha wieH 51, maparpad 1;

C) MHBECTHIIMOHHOTO JIPY>KECTBO WJIM YHPABJISIBALIOTO JPYKECTBO — 32
BCEKH €MH OT YNPaBJsIBAHUTE OT HETO B3aWMHHU (DOHIOBE, CUCTEMHO
HE Cra3BaT 3aJb/DKEHHUATa M0 OTHOIIEHHE Ha IpeJoCTaBsiHaTa Ha
UHBCCTUTOPUTE l/IHCpOpMaLlI/lﬂ, HaJIOKEHHU B CBHOTBECTCTBHE C HALUO-
HAJIHUTE pa3nopea0u 3a TpaHCIIOHHMpPaHE Ha 4ieHOBe 68—82;

T) YOpaBISBalIOTO [PYXKECTBO WM WHBECTHIIMOHHOTO JIpPY>KECTBO,
Impe/Jlaramo [JsuloBe Ha ympasisiBaHoto oT Hero IIKUIILIK B
IbpKaBa YJIEHKA, pa3iMdHa OT Abp)KaBaTa WieHKa MO MPOU3XOJ] Ha
[TKUIILIK, He cna3Ba 3aJbJDKEHHETO 32 yBeAOMsBaHE Mo wieH 93,

naparpad 1.

Ynen 996

1.  JIppKaBUTE€ WIEHKH OCUTYpsBAT KOMIIETEHTHHTE OpraHu Ja
myONMUKyBaT 0Oe3 W3NUINHO 3a0aBsHE BCHYKH HEOOXKAaJBaHU pPEIICHHS
3a HajaraHe Ha aJMHHHUCTPAaTHBHA CAHKLUS WIM MSpKA 3a HapyIICHUS
Ha HaIMOHAJTHUTE pas3ropendu, ¢ KOUTO € TPaHCIIOHMpaHa HACTOSIIATA
JUPEKTUBA, Ha O(QuUIMaNIHUTE CH HUHTEPHET CTPAHULHU, CIEI KaTo
JHMLETO, Ha KOETO CAHKUUATA WM MspKara € HaloKeHa, 0bae MHGOp-
MHpaHO 3a ToBa pemeHue. Ilpu myOnukyBaHeTO ce JaBa Hal-Malko
uH(OpMaIHs 32 BUIa U €CTECTBOTO Ha HAPYIIEHUETO U CAMOJIWYHOCTTA
Ha OTroBOpHUTE nuua. ToBa 3aJbIDKCHUE HE CE€ OTHACA IO PEICHUATA
3a HaJlaraHe Ha MEPKH, CBBP3aHU C Pa3Clie/IBaHE.

Korato o0auye KOMIIETCHTHUST OpraH CYMTa, Y€ MyOJIMKYBaHETO Ha
UeHTHOUKANMOHHA JAHHH 33 FOPHANYCCKATE JIMIA WIH HAa JIHMYHH
JMaHHU 332 (PU3UYECKHUTE JHIA € HEMPOMOPIUOHATIHO CIPSIMO TEXKECTTa
Ha HapyIICHHETO, Ha 0a3a M3BBPLICHA OLICHKA Ha BCEKU OTHACICH CIIydai
OTHOCHO MPOMOPIIMOHATHOCTTA Ha MyOJMKYBAaHETO HA TAaKWBa NAaHHH,
WM KOTraTo MyOJIMKYyBaHETO 3acTpallaBa CTaOMIHOCTTA HA (PUHAHCOBHTE
ma3apud WM TEKYIIO pas3Ciie/IBaHe, TbPXKABUTEC WICHKHA MPAaBST HEOOXO-
JAUMOTO KOMIICTCHTHUTE OpraHW [a IMOCTBIIAT IO €AUH OT CJICAHUTEC
HAYMHH:

a) Jla OTJIOXKAT MyOJMKYBaHETO Ha PEIICHHUETO 3a HajaraHe Ha CAHKIIUASA
WIM MspKa 10 OTIHaJaHe Ha OCHOBaHMATA TO Jla He Obae myOuu-
KyBaHO;
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0) ma myONuKyBaT PEelICHUETO 3a HaJlaraHe Ha CAHKLUATAa WIM MspKara
AQHOHMMHO, [0 HAYWH, KOMTO Ja CHOTBETCTBA HA HAIMOHAIHOTO
mpaBo, ako TMOAOOHO AHOHMMHO TyOJHMKyBaHE TrapaHTHpa
e(eKTHBHA 3aIIUTa HA BBIPOCHUTE JIUYHU JAHHU, WIH

B) He MyOJMKYBaT PEIICHHETO 3a HajaraHe Ha CAHKIWS WM MspKa, B
cilydail ye Bb3MOXKHOCTUTE, MPEABUICHH B OYKBH a) U 0), CE cUMTaT
3a HEIOCTAThYHH, 32 JIa Ce rapaHTupa:

i) 4ye craOWiaHOCTTa Ha (UHAHCOBUTE Ta3apd HiAMa Jaa Obae
U3JI0KEHA HA PHCK;

il) TPONOPLHOHATHOCTTA Ha MyOJIMKYBaHETO Ha TaKMBa PELICHUS IO
OTHOIIIEHHE Ha MEpPKH, 32 KOUTO CE CMsATa, Ye Ca He3HAUUTEIHH
10 CBOSI XapakKTep.

B ciyuaii ye Obae B3eTO pelICHHE 3a AHOHUMHO ITyOJHKyBaHE Ha
JaJeHa CaHKIUS WIM MsApKa, MyOIMKYBaHETO HAa CHOTBETHHTE NAHHH
MOXe Ja ObJe OTJIOKEHO 3a pa3yMeH CpOK, aKo Ce cMsTa, 4e B
paMKHTE Ha TO3U CPOK OCHOBAHHWSATA 32 AaHOHUMHOTO IyOJHMKyBaHE Il
npectaHaT Aa ObAaT BaIMIHU.

2.  Kommerentnure opranu mHpopmupar EOLIKII oTHOCHO BCHYKH
aJIMAHUCTPATUBHU CAHKLIMU, KOMTO Ca HAJOXEHH, HO HE ca ITyOJH-
KyBaHU B CHOTBETCTBHE ¢ maparpad 1, ammues BTopa, OykBa B), BKIIO-
YUTEIHO BCSAKO TakoBa OOKalBaHE W pe3yirara OoT Hero. [IbpikaBute
YWICHKH NPaBsIT HEOOXOIUMOTO KOMIIETCHTHHTE OpraHd Aa IOoJy4ar
rHGOpMALUs U OKOHYATENHOTO CHACOHO pElleHHEe BB BPh3Ka C BCSIKA
HaJlo)KeHa Hakas3aTelHa CaHKIMA W Ja ro mnpexactaBat Ha EOLKII
EOLIKIT mommbpka IeHTpanHa 0a3a JaHHM HA CAHKIMHTE, KOHTO ca
My CHOOILIEHH, EIUHCTBEHO 3a ILeJuTe Ha oOMeHa Ha WH(pOpMaLus
MEXIy KOMIETEeHTHHTE opraHu. Ta3zu 0aza JaHHM € JOCTBIHA caMmo 32
KOMIIETEHTHUTE OpraHU M C€ aKTyalM3upa Bb3 OCHOBA Ha IIpeoCTa-
BEHATa OT TAX MH(OPMAIHS.

3.  Koraro peuieHreTo 3a HalaraHe Ha CAHKIUS WM MSpPKa MOMIJICKH
Ha 0o0>kaJIBaHE Ipe]| CbOTBETHUTE ChACOHM WM APYTU OpPraHu, KOMIIET-
CHTHUTE OpraHu MyOJIMKyBaT ChIIO Taka He3abaBHO Ha oduIMaTHATA CH
WHTEpHET CTpaHHIa Ta3u HWHGOPMAIMsS U BCsKA MOCIEABAIa
uH(OpMaNKs 338 pe3yjTaTHTe OT ToBa oOkaiBaHe. Besko peuieHue, C
KOETO C€ OTMEHs MNPEIUIIHO PEUICHHE 3a HajlaraHe Ha CAHKIUS WK
MSIpKa CBIINO ce€ MyOJIMKYyBa.

4.  KommeTreHTHUTE OpraHu MpaBsIT HEOOXOJUMOTO IyOJIHKyBaHATa
CBITTACHO HACTOAIIMS 4WieH wuH(OpManmus [a OCTaHe HAa TAXHATA
oduManHa MHTEPHET CTPAHULA 33 CPOK OT Hail-MaJKo MET FOAMHH OT
nyOnuKyBaHeTo M. JIMUHHWTE AaHHU, CHIBPKAIM ce B IyOJIMKyBaHaTa
nH(OpManus, ca JOCTBIIHH Ha O(WIMATHATA HHTEPHET CTPAHWIA Ha
KOMIIETEHTHHS OpraH €IMHCTBEHO B PAaMKHUTE Ha CpOKa, HEOOXOAUM
CBITTACHO NPUIOKHAMHUTE IPaBUIa 3a 3allUTa HA JAHHHTE.

Ynen 996

1. HT)p)KaBI/ITe YICHKU TrapaHTHpaT, 4€ HIpHU OHNPCACIAHETO HA BHUIA
AIMUHUCTPATUBHU CAaHKIMUU MWJIM MEPKH W padMepa Ha aJMHUHUCT-
PAaTUBHUTE UMYIICCTBECHU CAHKIHWU KOMIICTCHTHUTEC OpTraHU TapaHTHUpAT,
4e€ TC Ca C(I)GKTI/IBHI/I, MPONMOPHHUOHATIHA YU BB3NHUPAIU U OTUATAT BCUIKU
HeJICC'BO6p33HI/I O6CTO$IT€JICTBa, BKIIFOUHUTCIIHO, KOTaTO € MOAXOIAIIO:

a) TCKECTTAa U NPOABJDKUTCIIHOCTTA HAa HAPYUICHHUCTO,

6) cTemeHTa Ha OTTOBOPHOCT HA JIMIETO, OTTOBOPHO 338 HapyLICHHUETO;
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B) ()MHAHCOBOTO CBHCTOSHHUE Ha OTTOBOPHOTO 32 HApYIICHUETO JIHIIE,
HAMHUpAIO H3pa3 HampuMmep B o0mms o0OpoT B ciydald Ha
IOPUIUYECKO JIMIE WM TOAWIIHUS JOXOJA B Cilydail Ha (U3UYECKO
e,

r) pa3Mepa Ha peanm3upaHaTa Iedyamba win m3berHarara 3aryoa ot
OTTOBOPHOTO JIMIIE, BPEIUTE, HAHECEHU Ha JIPYTH JIMIA ¥, KOraTo ¢
MPWIOKUMO, BPEANTE, HAHECEHH Ha (PYHKIMOHHPAHETO Ha Ma3apuTe
WIA Ha UKOHOMHKAaTa B IO-IIMPOK CMHUCHI, KOTaTO TEXHUST pa3Mep
MOXe Ja ObJie OmpeJelieH;

JI) CTETIEHTa Ha CBHTPYAHHYECTBO C KOMIIETCHTHHSI OpraH Ha OTro-
BOPHOTO JIUIIE;

€) MpeIMIIHN HApYIIeHUs OT CTPaHa Ha OTTOBOPHOTO JIUIIE;

K) IIPEANPHETUTE MEPKHU CJIe]l HapyIIEHHETO OT CTpaHa Ha OTTOBOPHOTO
JMLe, 3a Ja ce NMPEeAO0TBPaTH IOBTOPHO HapyLIEHHE.

2. Tlpu ynpakHsIBaHE Ha MPAaBOMOIIUATA CH Jla HAjaraT CaHKIHUH 0
wieH 99 KOMIIETEHTHHUTE OpraHd CH CHTPYAHUYAT TACHO, 3a Ja ce
rapaHTupa, 4e HaJ30pHHUTE U pa3CiICABALINTE MPABOMOIIUS U aIMHHUCT-
pPaTUBHUTE CAHKIUHM TOCTUTAT XKEJIAHUTE PE3yJTaTH B CHOTBETCTBHUE C
LEeJNIUTe Ha HacTosIlaTa AMPEeKTHBAa. Te ChIIO Taka KOOPAUHUPAT
JICHCTBUATA CU C LIeN Jla ce W30erHe eBEHTYyalIHO NyOJIMpaHe W MPHITOK-
pHBaHE Ha HAJI30pHH M pa3ciieABalllyl NPABOMOIIMS W Ha aJMUHHCT-
PaTHBHHU CaHKUUK U MEPKH IPU TPAHCTPAHUYHU CIy4au B ChOTBETCTBUE
¢ wied 101.

Ynen 992

1. JIppkaBUTE UJIEHKH YCTAHOBSIBAT €(EKTUBHH W HAJCIKIHU
MEXaHU3MH, C KOMTO Jla C€ HachbpuaBa II0JIaBaHETO HAa CUTHAJIU [0
KOMIIETEHTHUTE OpraHd 3a [OTEHUHMAJIHU WM  JIeHCTBUTEITHO
U3BBPIICHN HapylleHWs Ha HAIMOHAIHUTE paslopendu 3a TpaHc-
MIOHMpaHE Ha HACTOAIIATa AMPEKTHBA, BKIIOYHUTEIHO CUI'YPHU KaHAJH
32 KOMYHHKAIUs 32 MOJaBaHEe Ha CHTHAJM 32 MOJOOHHM HapyUICHUS.

2. MexaHusmuTe 1o naparpad 1 BKIIOYBAT Hai-Maliko:

a) CIeLUalHH TMPOLEeILypH 3a IPUEMAaHETO Ha CUTHAIM 3a HapyLIeHUs U
3a TpeArpueMaHe Ha JIEHCTBUS IO THX;

0) HeoOxXoaMMaTa 3alUTa 3a CIYXXHTEIUTE Ha WHBECTHUIIMOHHHU
JPY’KECTBa, YIPABISABALIN JAPYKECTBA W JCIMO3UTAPU, KOUTO CHTHa-
JIM3UpaT 3a HApyUICHUSA, HU3BBPHICHU B PAMKUTE Ha TE3U Cy6CKTI/I,
Hal-MaJKOTO CpeUly PEIpPeCHBHH MEPKH, ANCKPUMUHALMS MM
Ipyrd GOpMH Ha HECTPABEIIMBO OTHOILICHUE,

B) 3allliTa Ha JIMYHUTE JAaHHU KAaKTO Ha JIMIETO, KOETO MOJaBa CHUTHAI
3a HapylleHHWe, Taka W Ha (PM3UYECKOTO JHIE, 32 KOETO Ce Hpe.-
moyjara, 4e¢ € OTTOBOPHO 32 HapyIICHHETO, B CBOTBETCTBHE C
JupextuBa 95/46/EO na EBpomneiickust nmapiament u Ha Cheera (1);

) SICHU MpaBWia, KOUTO OCHI'YPSIBAT FAPAHTHPAHETO HA [OBEPHUTEIHOCT
BB BCHUKH CIIy4ad 3a JIUIETO, KOSTO T0/IaBa CHTHAN 3a HapyIICHHE,
OCBCH KOTaTo Pa3sKpHBAHETO My CE M3UCKBA CHITIACHO HALIMOHAIHOTO
MPaBO B KOHTEKCTa Ha MO-HATATBIIHO Pa3CieABaHE WIIM MOCICIBAIIO
ChJICOHO TPOM3BOICTBO.

(") Hupextua 95/46/EO Ha Esppomeiickus mnapaameHT u Ha CbBeta OT
24 oxromBpu 1995 r. 3a 3ammra Ha QusHyeckuTe nuLa Npu 06paboTBaHETO
Ha JMYHH JAaHHH W 32 CBOOOAHOTO IBIDKeHWe Ha Te3n manHu (OB L 281,
23.11.1995 r., c1p. 31).
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3. EOLKII ocurypsiBa equH WM IOBEYEe CUI'YpHHM KaHAIM 32 KOMY-
HUKalUs 3a I[OJaBaHE HAa CUTHAIM 33 HapyICHUs Ha HALUMOHAJIHUTE
pasnopendu 3a TpaHCIIOHMpaHe Ha Hactosimarta aupekrtuBa. EOLKIT
TapaHTHpa, Y€ Te3W CHTYPHH KaHAIM 32 KOMYHHKaIlus ca ChoOpa3eHH
¢ maparpad 2, OykBu a) — T).

4. JlppxkaBuUTe WICHKM TapaHTUpaT, Y€ II0JaBAHETO HAa CHUIHAIU OT
CIIy’)KUTEIIM Ha WHBECTHULIMOHHU JPYXKECTBA, YIpaBIIABAIU IpYy’KECTBa
W JAeno3uTapu, mocodeHH B maparpadum 1 m 3, He ce cuMTa 3a
HapylleHHe Ha OIpaHHYCHUE 3a pa3KpuBaHe Ha HH(popMaius,
HAJIO)KEHO I10 CHJIaTa Ha JIOTOBOP WJIM 3aKOHOBA, IMOJ3aKOHOBA WU
aJMHHUCTpAaTUBHA pa3nopenda, U He MOpaxJa HUKAKBA OTTOBOPHOCT
BBB BPb3Ka ChC CHI'HAJA 3a JIMLETO, KOETO IO MOoJaBa.

5.  JlbpkaBuTe UIEHKHM HW3UCKBAT OT YIPAaBIABALIMTE JAPYKECTBA,
MHBECTHLMOHHUTE JPY)KECTBA M AEMO3UTAPUTE Ja pasmoyiaraT ¢ HeoO-
XOJUMHUTE MPOLEAYPHU, 3a 1a MOraT CIIyKHUTEIUTE UM Ja CUTHAIM3HUpAT
3a HapyLIeHHs] Ha BBTPEIIHO PABHUILE IO ONPEIEICH, CAMOCTOSTENIEH U
HE3aBHCUM pel.

Ynern 990

1. KowmnerenTHure opraHu exerogHo mpenoctaBat Ha EOLKIT
00001eHa WHPOPMAIUSI OTHOCHO BCHYKH CAHKIMUA W APYTH MEpPKH,
HajloxkeH B cboTBeTcTBHE ¢ wieH 99. EOIKII ny6aukysa Ta3u
uH(OpMaIKs B TOMUIIEH TOKIAI.

2. Koraro KOMIETEHTHUST OpraH € ONOBECTHJI IyOJIMYHO aAMHUHUCT-
pPAaTHBHH CaHKIMM WM MEPKH, TOl €IHOBPEMEHHO C TOBa CHOOIIABa
TE3W aJMMHHUCTpaTUBHM caHKuuu win Mepku Ha EOLIKII. Korato
MyONuKyBaHaTa CaHKIWSA WIM MsSpKa Ce OTHACS JO YHPaBIABANIO HIH
uHBeCTULMOHHO ApyxecTBo, EOLIKII no6aBs mpenpaTka KbM IIyOIMKY-
BaHaTa CAaHKIMS WM MSpKa B CIHCHKAa Ha yNPaBIABAIUTE OPYXKECTBA,
myOMMKyBaH ChIVIACHO wWieH 6, maparpad 1.

3. EOLKII pa3paborBa mNpOEKT Ha TEXHWYECKH CTAHOAPTH 3a
U3IBJIHEHUE, 3a Ja ce ONpelesiaT Npoueaypure U (GopMysspure 3a
npenocTaBsHe Ha MHpOpMaUuUATa MO HACTOSIIMS UICH.

EOLKIT mpencraBs na Kommcuara TpoeKTH Ha IOCOYCHHTE
TEXHUYECKU CTaHIApTH 3a W3IbiIHeHue Ao 18 cenremspu 2015 .

Ha Komucusara ce mpenocraBST NmpaBOMOINUS 3a IPUEMaHe Ha IOCO-
YEHHUTE B IbPBA AIMHES TEXHUYECKU CTAHAAPTH 32 M3IBIHEHUE B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 100

1.  JIppKaBUTe-WICHKH OCUTYpsBAT CH3IaBaHETO Ha e(QHUKAaCHH U
e(eKTHUBHU TIpOLEAYpU 3a OOKalBaHE M OOE3ILETCHUS B pPAMKHTE Ha
W3BBHCHICOHO ypeKIaHEe Ha MOTPEOUTEIICKH CIOPOBE OTHOCHO
neriHoctTa Ha ITIKMIIIK, kato ce m3monsBaT, KOraTo € yMeCTHO, Beue
CBILIECTBYBAI OPTraHH.

2. JlppXaBUTe-wWIEHKU TapaHTHpAT, Y€ OpraHuTe, IIOCOYEHH B
maparpad 1, He ca BB3NPEMATCTBAHM OT NPABHUA WIH PETyJaTOPHU
pasnopenOM na ChTpyIHMYAT €(QEKTUBHO TMpH pa3pelIaBaHeTo Ha
MIPE3rpaHuuHH CIIOPOBE.
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Ynen 101

1. Kommerentaute OpraHu Ha JObPKABUTC-HJICHKHW CU CBHTPyAHUYAT
IIOMEXAy CH, KOraro ToBa € HCO6XOZ[I/IMO 3a HCIUTC Ha HU3IBJIHCHHUC
Ha 3aAbJDKCHUATA CBIVIACHO HACTOAIIATa AUPCEKTHBA WKW 3a YIpax-
HABAHC Ha IMpaBOMOUIIUATa CBHIVIACHO HACTOAIlaTa JUPEKTHBA WIN
HallMOHAJIHOTO 3aKOHOAATCJICTBO.

JIbp)KaBUTE-WICHKH MPEANpHeMaT HEOOXOIUMHUTE aJIMHHUCTPATHBHH H
OpraHU3allMOHHM MEpPKU 32 YJIECHSBAaHE Ha CHTPYIHUYECTBOTO, HpEa-
BUJICHO B HacTOsIMUs maparpad.

KomnerentauTe OpraHd HM3IO0J3BAT IIPpaBOMOIIMATA CH 3a LCIWUTC Ha
CbTPYAHUYICCTBOTO, JOPHU U B CIy4YauTC, KOraTO IHNOBEACHHUCTO, KOCTO €
NpeaAMET Ha pasCiceaBaHE, HE MPEACTABIsIBa HAPYIICHUE HAa KOATO U Oa €
JeucTBaia pa3n0pen6a B T4dXHATa OAbpiKaBa-dJICHKA.

2. KomnerentauTe OpraHn Ha JOBbPXABUTC-YJICHKHU MPECAOCTABAT
He3a0aBHO €AUH Ha JOpyrT I/IH(I)OpMaI_II/IHTa, HCO6XOJ_'[I/IMa 3a LOCJIIMTC Ha
H3I'BJIHCHUC Ha 3adbJDKCHUATA CBITIACHO HACTOAIaTa AUPCKTHUBA.

2a.  Kowmmnerentnure opranu cu cerpyanndatr ¢ EOLIKII 3a nenure Ha
HacTosaTa JAupekTBa B cboTBeTcTBUE ¢ Permament (EC)
Ne 1095/2010.

Komnerentnure opranu He3zabaBHo mpenoctaBsT Ha EOLKII msnmara
HeoOXoauMa WHGpOpMAIMS 32 H3MBJIHCHHE HA 3aIbJDKCHUSATA MYy, B
cpoTBeTcTBHE ¢ WwieH 35 ot Permament (EC) Ne 1095/2010.

3.  Koraro kxommeTreHTEeH OpraH Ha JaJeHa IbpXKaBa-wiIeHKa HMa
OCHOBATEJIHW MPUYMHH Ja CE€ ChbMHSIBA, 4Ye CYOCKTHTE, KOUTO HE
MOTIAIaT IO/ HA/A30pa Ha TO3M KOMIIETEHTEH OpraH, M3BBPIIBAT WU
ca M3BBPUIMIM HAa TEPUTOPHUATA Ha JApyra Abp)KaBa-4JieHKa JCHCTBHS,
KOWTO Ca B MPOTHBOpEUYHE C Pa3NopeOuTe Ha HACTOAIIATa JUPEKTUBA,
TOW yBeIOMSBa KOMIIETEHTHHUTEC OpPraHM Ha Jipyrara IbpKaBa-4JCeHKa
BB3MOXKHO Hal-TOYHO 3a ToBa. [loyyyaBalUsAT KOMIICTCHTCH OpraH
npeArnprueMa MOAXOAANIM  JIeHCTBUs, WH(POpPMHUpA YBEJAOMSBALIUTE
KOMIICTCHTHUTE OpPTraHH 3a pe3yjTata OT JCHCTBUATA U JIOKOJKOTO €
BB3MOJXKHO, 32 CBILECTBEHO Pa3BUTHE Ha CHOUTHATA MEXIyBPEMEHHO.
Hacrosimmsar mnaparpad He HakbpHSBa MpPaBOMOILMSATA Ha YBEJIO-
MSIBalllis KOMIICTEHTCH OpraH.

4.  KoMmmeTeHTHHTE OpraHM Ha €JIHa Ibp)KaBa-wieHKa Morar Ja
MOUCKAT CBHTPYJHHYECTBOTO Ha KOMIIETCHTHHTE OpraHd Ha Jpyra
J'bp>KaBa-wiIeHKa B HaJ30pHA JIeHHOCT, B MpOBEpKa Ha MACTO WM IPU
pascieqiBaHe Ha TEPUTOpHATA HA MOCJIECIHATA, B PAMKHTE Ha TEXHUTE
MIPaBOMOIIMS CBIVIACHO HAcTosIaTa AupekTuBa. Korato kxomMmneTreHTeH
OpraH IOJy4yd HCKaHE 3a NpOBepKa Ha MsCTO WJIM pascie[BaHe, TOM:

a) H3BBpHIBA CAMOCTOATEIIHO IPOBEpPKATa HWIN Pa3CICABAHCTO,

6) pa3pcliaBa Ha 3alUTBaAllUA OpraH Ja H3BLBPIIA IIPOBEpPKaTa WIN
pasCciacaBaHCTO, WIN

B) paspellaBa Ha OAUTOPH WJIM €KCIEPTH Ja M3BBPLIAT IIPOBEpKATa WU
pascieBaHeTo.

5. AKO mpoBepKaTa WM pa3ClEIBAHETO CE€ H3BBPIIBAT Ha TEpHU-
TOpUSTAa HAa €/HA Abp)KaBa-4eHKa OT KOMIIETCHTEH OpraH Ha ChllaTa
I'bp)KaBa-uIeHKa, KOMIETEHTHHUAT OpraH Ha Abp)KaBa-wICHKa, MOHUCKaI
CHTPYAHUYECTBO, MOXKE Jla IIOMCKa HEroBH JUIBXHOCTHH JIMIA Ja
NpUApyKaT JUIbKHOCTHHUTE JIMIA, KOUTO HM3BBPIIBAT MpOBEpKaTa WiIn
pascienBaHeTo. Bbmopexku ToBa mpoBepkaTa WIM - pasCieBaHETO
HOAJEekKAT Ha IPUIOCTEH KOHTPON OT CTpaHa Ha JbpiKaBaTa-wICHKa,
BBPXY UMATO TEPUTOPHS OMBAT M3BHPLIBAHHU.
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AKO TIpoBepKaTa MM Pa3Cie/IBAHETO CE M3BBPIIBAT HA TCPUTOPHATA Ha
elHa Jbp)KaBa-WwieHKa OT KOMIIETEHTEH OpraH Ha JIpyra IbpKaBa-
YJICHKAa, KOMIICTCHTHHMAT OpraH Ha JIbp)KaBaTa-4wiIeHKa, Ha YHUITO
TEPUTOPHS CE HU3BBPIIBA NPOBEpKaTa HIM DPA3CIEABAHETO, MOXKE Ma
MOMCKAa HETOBHM [UIBXHOCTHH JIHIlA Ja TNPHAPYXKAT JUIBKHOCTHHUTE
JIMIa, KOUTO M3BBPIIBA IMPOBEPKATAa MM Pa3CieABaHETO.

6. KowmnerenTHuTe oOpraHu Ha [IbpXKaBara-4JeHKa, B KOSITO ce€
W3BBpIIBA PA3CIECBAHETO WJM TIpOBEpKaTa Ha MSACTO, MoOraTr ja
OTKaXaT Ja OOMeHAT MH(OpMaIys, KaKTO € MpeABUACHO B maparpad
2, WIM Ja ChICWCTBAT NPH HCKaHE 3a CHTPYIHUYECTBO IPHU H3BBP-
IIBAHETO Ha pa3cile[iBaHe MJIM MPOBEpPKa HA MsACTO, KAKTO € MPEBHICHO
B maparpa¢ 4, camo Koraro:

a) TakoBa pa3cie[BaHe, IpPOBEpKa Ha MACTO HIM OOMEH Ha
uH(OpMaIys MoraT Aa 3acerHar 1o HeOJaronpusITeH HAuuH CyBepe-
HUTETa, CHUTYpHOCTTa MM OOLIecCTBEHAaTa IIOJUTHKA Ha Ta3M
IIbpIKaBa-uJICHKa;

0) Beue € 3aMoYHAN0 ChICOHO MPOM3BOACTBO MO OTHOIICHHE HA CHIUTE
JUIa U CBIIUTE JEHCTBUS IpeJl OpraHUTE Ha Ta3W JIbpKaBa-ulICHKa,;

B) BeYe € MPOU3HECCHO OKOHYATEIHO pEIICHHE [0 OTHOLICHHE Ha
CBUIUTE JIMIA ¥ CBHINUTE ACHCTBHS OT Chlla B Ta3W AbPKABa-UICHKA.

7.  KOMIETCHTHHTE OpraHH YBEIOMsBAT 3alHUTBAIIUTE KOMIICTCHTHU
OpraHd 3a BCAKO pelreHue 1o maparpad 6. ToBa yBemoMieHHe ChIbpKa
uH(bOpMALS 32 MOTHBHTE 33 TOBAa PEIICHHE.

8. KomnerentHute opranu morat ga yeemomst EOLIKII 3a ciygan,
P KOHMTO HCKaHe:

a) 3a oOMeH Ha uH(popMmauus cbrinacHo wieH 109 e OuIo OTXBBPICHO
WIH [0 HEero He ca OMIM HPEONPUETH ACHCTBUS B Pa3yMEH CPOK;

0) 3a M3BBpIIBAHE HA pa3cielBaHEe WIM NPOBEpKa Ha MACTO CHIVIACHO
uiieH 110 e OuiIo OTXBBPJICHO WIIM 10 HEro HE ca OMIIM MpeanpueTH
JIEWCTBHSL B pa3yMeH CpPOK; HIIH

B) 3a paspelleHHe HErOBUTE JIBXKHOCTHHU JIULA Jla IPUAPY>KABaT AITbXK-
HOCTHUTE JIMLIa Ha KOMIICTEHTHMsA OpraH Ha Jpyrara IbprKaBa-
yleHKa € OWJIO OTXBBPJIEHO MM IO HEro He ca OMIM HpeAnpUETH
JIeHCTBUS B pa3yMeH CpOK.

bes ma ce 3acsrar pasmopexbure Ha wieH 258 ot [loroBopa 3a
¢ynkuonupanero Ha Espomeiickus cpioz (JPEC), B mocoueHute
B mppBa amuHes caydan EOLIKII moxxe nma mpeampueme neiicTBust
B CBOTBETCTBUE C IPABOMOILUATA, KOUTO Ca MY IPEAOCTABEHHU C
yieH 19 or Permament (EC) Ne 1095/2010, 6e3 na ce 3acsrar
BB3MOXKHOCTUTE 32 OTKa3 OT NpelnpueMaHe Ha ACHCTBUS IO
uCKaHe 3a nHQpopMalus WIN pas3cieABaHe, IPeABUACHHU B Haparpad
6 OT HacTOSmIHS WIieH, ¥ Bb3MOXKHOCTTa B Te3u ciydan EOLIKIT ma
nopeAnpueMe JeHCTBUSL B CHOTBETCTBHE € WieH 17 0T chlnus
peryiaMeHT.

9. 3a ma ce OCHTYpST €IHAKBH yCIIOBUS Ha IIPHJIAraHe Ha HACTOSIIHS
unied, EOLIKII moxe na pa3paboTBa NPOEKTH HAa TEXHUYECKU CTaHIapTH
3a M3ITBJIHEHHUE C Ie] yCTaHOBSBaHE HA OOIIM IMPOIEAypH 3a KOMIIET-
€HTHHUTE OpPTraHU 3a CHTPYAHUUECTBO IIPH U3BBPIIBAHETO Ha IPOBEPKU
Ha MsCTO M pasciiefiBaHus mo maparpadu 4 u 5.

Ha Kommucusita ce mpemocTaBsT NMPaBOMOLIMS 32 NpPHEMaHe Ha IMOCO-
YCHHUTC B IIbpBa aJIMHCA TCXHUYCCKH CTaHAAPTH 3a U3IIBJIHCHUE B CbhOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.
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Ynen 102

1.  JIbpKaBUTe-WICHKH NPEIBIDKAAT BCHUYKH JIHIA, KOUTO pPaboOTAT
WIA KOUTO ca paboTWiIM 3a KOMIICTEHTHHUTE OpraHd, KakTo U
OJIUTOPUTE U EKCIEepTHTE, OOYYCHH OT KOMIICTCHTHHTE OpraHu, Ja
ObIaT 00OBBbp3aHH ChC 3aIBJDKEHUETO 3a Cra3BaHe Ha MpodecroHaiHaTa
taiina. ToBa O3HauaBa ChHINO, Ye HHUKAKBA TOBEpUTEIHA HH(OpMAIHs,
KOSITO T€3H JIUIIa MOJTyYaBaT Mo BpeMe Ha M3MbIHECHHE Ha 3aIbJDKCHUSTA
CH, HE MOXE Jla C€ pa3KpHBa Ha KOETO W Jia € JIWIE WIH OpraH, OCBCH B
pestomupana wiud ob6oOiieHa ¢opma, mo TakbB HauwH, ye [TKUIILIK,
VIpaBJISBALIUTE JPYKECTBA M JACMO3UTapUTe (MPEANpPUATHS, JOIPH-
Hacsmu 3a cromaHckara neitHoct wa I[IKUIIIIK) nma He ™morar na
ObIaT UACHTU(QUIMPAHU MOOTIACTHO, 0€3 Ja ce 3acsArar ClydauTe OT
o0xBara Ha HaKa3aTETHOTO IMPAaBO.

[Ipu Bce toBa, xorato INKUIILIK wmm mpenmpusitue, ZOMPHHACAIIO 3a
HEeroBara CTOINAHCKa AEHHOCT, ObJe O0SBEHO B HECHCTOSATEIHOCT WU CE
IpeKpaTsBa NPUHYIUTENHO, IHOBEpHTENHAaTa HHGOpPMAIMs, KOATO HE
3acAra TPETH CTPaHHW, y4yacTBAIlM B O3/PABUTEIIHUS IUIAH, MOXE Ja
61)216 pasKkpuTa B XOJa Ha TpaXXTaHCKH WM THPrOBCKU IPOU3BOACTBA.

2.  Tlaparpagp 1 He BB3IOpENATCTBA KOMIETCHTHUTE OpraHd Ha
IbP)KABUTES-WIEHKH Ja OOMEHAT HWHpOpMamuss B CHOTBETCTBHE C
HACTOAINATa [MPEKTUBA HWIM Jpyro 3akoHomarenctBo Ha Cbio3a,
npmioxkumo 1o otHomenne Ha [IKUITHK unm Ha npeanpusitus, moarmo-
Maram TSAXHaTa CTONAHCKAa JEeWHOCT, WIM Ja IpeaaBaT Tas3d
unpopmaruss Ha EOLKII, B cworBerctBue ¢ Permament (EC)
Ne 1095/2010 unu na ECCP. Tlo oTHolIeHHe Ha Ta3u WH(OpMAIHS Ce
IpuiaraT ycjoBHATa 3a 3ala3BaHe Ha NpodecuoHalHa TaliHa, Ipea-
BUjIcHU B maparpad 1.

KommnereHnTtHuTe opraHu, KouTo oOMeHAT wuHopManus ¢ Ipyru
KOMIETCHTHH OpraHH CBITIACHO HACTOsIaTa IHWPEKTHWBAa, MOTaT Ja
HocoyaT B MOMEHTa Ha IIpefaBaHETO, 4e Ta3u MHGpopMaIms HE TPsOBa
na Opae myOnmuKyBaHa O3 TAXHOTO M3PHYHO ChIVIACHE, B KOHTO Clrydaif
uHpopmaraTa Moxke J1a Obae oOMEHSHa €IMHCTBEHO 3a IIeIMTe, 3a
KOWUTO Te3W OPTaHM Ca JalH CBITACHETO CH.

3.  IspkaBUTe-WwWICHKH MOTAT Aa CKIIFOYBAT CIIOPa3yMCHHS 33 CHTPYA-
HUYECTBO, MPEIBIXKIAIM OOMEH Ha WH(OpMalus C KOMIIETCHTHUTE
OpraHd Ha TPETH CTPaHW HJIM C OPraHH WIH HHCTUTYLHH Ha TPETH
CTpaHH, KaKTO Ca OIpEACIiCHH B maparpad 5 OT HACTOSIIMS YICH H
uyned 103, maparpad 1, camo ako paskpurara mHGOpMALHUs € MPEeaMET
HA TapaHlWH 3a Ola3BaHC Ha CiykeOHaTa TailHa, IIOHE PaBHOCTOMHH Ha
TIOCOYCHHUTE B HACTOSIIMUS 4wieH. TakbB 0OMEH Ha MH(pOPMAIHU € Mpe-
Ha3HAa4yeH 3a W3IBJIHCHHETO HA 3aJavaTa [0 HAI30pa Ha TEe3W OpraHd
WA UHCTHUTYIHH.

Koraro uHdopmanusra mpou3xoxkaa OT Ipyra IbpiKaBa-dylieHKa, TS He
MoXe J1a ObJie ONoBeCTeHa 0e3 U3PUYHOTO ChITIaCHE Ha KOMIIETCHTHUTE
OpraHd, KOMTO ca S PasKpHIHM, ¥ KOraTo € yMECTHO, €IWHCTBEHO 3a
LENNTe, 32 KOUTO TE€3W OPraHd ca Jald ChIJACHETO CH.

4.  KoMIeTeHTHUTE OpraHH, MOJydYaBalld TOBEPUTEIHA HH(POPMAIIUI
chritacHoO maparpad 1 mnm 2, MOXe Ja M3MOoJI3BaT UHPOpMAIHMITa CaMO
[IPU W3MBIHEHUETO HAa TEXHHTE 3aIbJDKSHHUS 32 IEJHTE Ha!

a) IpoBepsBaHEe Ha M3IIBJIHEHHETO HA YCIIOBHATA, YPEXKAAUIM 3al04-
BaHero Ha aeitHocT Ha IIKUIILK wnam npeanpusarus, TOMpUHACSIIN
3a TSXHATA CTOMAaHCKa JEHHOCT, W 32 YJeCHsSBaHEe Ha HaOJIONEHUETO
Ha OCBUICCTBABAHCTO Ha Ta3u IleﬁHOCT, Ha aJIMHUHUCTPATUBHUTEC U
CUETOBOJHUTE MPOLEIYPH M MEXaHM3MHUTE 33 BBTPELIEH KOHTPOI;
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0) HajaraHe Ha CaHKIIWH;

B) aJMUHHCTPATUBHO OOXKaJBaHE HA pEIICHHS Ha KOMIICTEHTHHUTE
Opranu; u

r) cblaeOHM MPOM3BOICTBA, 3alIOYHATH ChriacHo wieH 107, maparpad 2.

5. Tlaparpadpu 1 um 4 He u3KIOYBAT OOMeHa Ha uWH(OpMAIHI B
paMKUTEe Ha JajJieHa JbpXKaBa-uieHKAa WIH MEKAY IbpiKaBH-WICHKH,
KOraTo TO3H OOMEH Ce OCBIIECTBSIBA MEXKIY KOMIICTCHTCH OpraH H:

a) OpraHWTe, KOUTO HOCST OTTOBOPHOCT IIpej| OOIIECTBEHOCTTa 3a
Haza3zopa Ha KPEAUTHUTEC HUHCTUTYLIUH, UHBCCTHLIMOHHHUTC
NOCPEIHULH,  3aCTPAXOBATCIHUTE  NPEANPUITHS  WIH  IPYTH
(UHAHCOBH OpraHU3alMK M OPraHUTe, OTrOBapsLIM 3a HaaA30pa Ha
(uHaHCOBHTE TMAa3apu;

0) opraHW, y4acTBAaIlW B JINKBHAAINS WM IIPOU3BOACTBA IO HECHCTOS-
tenHoct Ha IIKUIIIK wnu Ha mnpeanpusTus, NONPHHACAIIM 3a
TSAXHATa CTONAHCKa ACHHOCT, WM B JPYTH MOAOOHU MPOM3BOJCTBA;
WIH

B) JIMLIa, OTTOBapsIlM 33 W3BBPIIBAHETO HA 3aKOHOYCTAHOBEHU OJMUTH
Ha CYETOBOJHHU OTYETH HA 3aCTPaXOBATENHHU MPEIANPHUATHSA, KPEAUTHH
MHCTUTYIIMH, WHBECTHULHOHHU IMOCPEJHUIM WIN ApYrd (PUHAHCOBU
HHCTHUTYLIUH

r) EOLIKII, Esponeiickus HanzopeH opran (EBpomeiicku 0aHkoB
opran), ce3aaneH ¢ Permament (EC) Ne 1093/2010 na EBpomneiickus
napiaament U Ha Coeera ('), EBpomeiickust Hag3open oprad (Espo-
NEeWCKH OpraH 3a 3acTpaxoBaHe M NPOGECHOHATIHO IEHCHOHHO
ocurypsiBane), cb3naneH ¢ Permament (EC) Ne 1094/2010 na Espo-
nelickust mapiamedt u Ha Cobeera (%), u ECCP.

[Mo-cneunanno maparpadu 1 U 4 HEe M3KIOYBAT HW3MBIHCHUETO OT
KOMITETEHTHUTE OpraHd, H30pOeHH MO-rope, Ha TEXHHTE HaI30pHU
(YHKIMM WM ONOBECTSBAaHETO IMpeA OpraHd, KOMTO YIpPaBisBaT
KOMITCHCAIIMUOHHH CXeMH, Ha HWH(OpManus, HeoOXoIuMa 3a H3IIBII-
HEHHMETO Ha TEXHUTE (YHKIUH.

Wudopmarusita, oOMeHeHa ChITIAaCHO IbpBaTa aluHes, € MOJYMHEHa Ha
M3WCKBaHUsTA 3a Cla3BaHe Ha NpodecHOHANHAa TaliHa, MPEIBHICHH B

naparpad 1.

Ynen 103

1. HesaBucumo ot pasmopendoure Ha uwieH 102, maparpadpu 1—4,
IbP)KABUTE-WICHKH MOraT Ja paspemar oOMeHa Ha HH(pOpManus
MEX/y KOMIICTCHTCH OpraH u:

a) OpraHu, OTTOBApsINHU 3a KOHTPOJIA HA OPraHUTE, YYacTBAIIH B JIMKBH-
JanusaTa U Mpou3BOoJACTBOTO 1Mo HecherosTenHocT Ha [TKUIIIK nmn
Ha MpeJIpUsATHA, TOTPHHACSINN 3a TAXHATAa CTOMAHCKA JICHHOCT, UIH
JIpyTU 1O100OHN NPOU3BOJCTBA;

(') OB L 331, 15.12.2010 r., ctp. 12.
() OB L 331, 15.12.2010 r., ctp. 48.
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0) opraHu, OTroBapsIlM 3a KOHTPOJIA Ha JIMIIaTa, HATOBAPEHU C HU3BBP-
[IBAHETO Ha 3aKOHOYCTAHOBEHU OIHMTH Ha CYCTOBOJHUTE OTYCTH Ha
3aCTPaxOBaTEIHUTE MPEANPUATHS, KPSIUTHH WHCTHTYI[HH, UHBECTH-
LUOHHATE MOCPSIHULN WIH IPYTHd (DMHAHCOBH HHCTHUTYLHH.

2. JIppxaBUTE-WwIEHKH, KOUTO C€ BB3MOJI3BAT OT JAeporauusra, npea-
BuieHa B maparpad 1, u3MckBaT da OBJAT U3IBIHEHU MOHE CICTHUTE
YCIIOBUSL:

a) uHboOpMalyATa Ce M3ION3BA 3a LEJIMTe Ha KOHTPOJIA, MOCOYCH B
naparpad 1;

0) nonydeHara uHMOpMAIKS TOAJICIKH Ha M3UCKBAHUATA 32 CIIa3BaHE Ha
npodecuonanta TaiiHa, nocoueHu B uieH 102, maparpad 1; u

B) Korato MH(OpManuara MPOU3XO0XKAa OT Jpyra IbpKaBa-wieHKA, TS
HE MOXE Jla Ce OIOBEeCTsABa 0e3 M3PHUYHOTO CHIVIACHE HAa KOMIET-
E€HTHUTE OpraHH, KOUTO ca i Pa3KpHJIH, U KOraTo € yMECTHO, €IMH-
CTBEHO 3a IIeJMTE, 32 KOUTO TE€3U OPraHu ca Jall ChIVIACHETO CU.

3.  Isepxasure-wieHku chobmasat Ha EOLKII, nHa Kommucusara u Ha
OCTaHAJITE IbP)KABU-UWICHKH HAaUMCHOBAHHUATA HA OpraHUTE, KOUTO
MoraT Ja moyiyyaBat wH(OpMalus chriacHo maparpad 1.

4.  HesaBucumo ot paznopendute Ha wieH 102, maparpadu 1—4, ¢
OrJIeNl 3aCHJIBaHe Ha CTAOWIIHOCTTA, BKIIOYMTENHO M HA WHTETPHUTETA HA
(uHaHCOBaTa CHCTEMa, IbPIKABUTE-WICHKH MOTaT Aa paspemiatr ooOMeHa
Ha WHGOPMALMS MEXIy KOMIICTCHTHUTE OPraHH W WHCTHTYIHHUTE WITH
OpraHuTe, OTrOBapsllM II0 3aKOH 3a pa3KpHBaHE ¥ pas3cieABaHE Ha
HApYILICHHUATA B 00JIACTTa HA APYKECTBEHOTO IIPABO.

5. JlppkaBuUTe-4JICHKH, KOUTO CE€ BB3MOJI3BAT OT Jieporanusara, npei-
BujieHa B maparpad 4, W3MCKBaT 1a OBJAT W3IBJIHCHU MOHE CICIHUTE
YCIIOBUSL:

a) uH(bOpMaLyATa Ce H3IOJ3Ba 32 LEIUTE HAa M3IIBJIHCHHE HA 3ajadara,
nmocoueHa B maparpad 4;

6

=

norydeHaTa HHGopManus MOIEKH Ha N3UCKBAHUATA 32 CIIa3BaHE Ha
npodecuonanna TaiiHa, nocouenu B uieH 102, maparpad 1; u

B) KOrato MH(OpManuara MPOU3XO0XKAa OT Jpyra IbpiKaBa-wiCHKA, TS
HE MOXE Jla Ce OIOBEeCTsABa 0e3 M3PHYHOTO ChIVIACHE Ha KOMIET-
E€HTHUTE OpraHH, KOUTO ca i Pa3KpHJId, U KOraTo € yMECTHO, €IWH-
CTBEHO 3a IIEJIMTE, 32 KOUTO TE€3U OPraHu ca Jall CBIVIACHETO CU.

3a menute Ha OyKBa B) OpPraHUTE WU CTPYKTYpUTE, MOCOYCHH B
naparpad 4, cboOIIaBaT Ha KOMIETCHTHHUTE OpraHd, KOWTO ca
ommoBecTWNIM WH(OpMaNHATa, MMEHAaTa W TOYHUTE OTTOBOPHOCTH Ha
JIMIATa, O KOMTO TS CJIE/Ba Jla CC M3IIPATH.

6. Koraro B najneHa AbpkaBa-4iCHKa OPraHUTE WIH CTPYKTYPHUTE,
rocovyeHn B naparpad 4, M3NBAHABAT 3ajayara CH 3a Pa3sKpHBaHE HIIN
pasclieBaHe C IIOMOINTAa HAa JIMIA, C OIJIe] Ha TsAXHATa clenuduaHa
KOMIICTEHTHOCT, HAa3Ha4YeHM 3a Ta3H LeJl M KOUTO HE ca HAaeTH B
IMyONUYHKS CEKTOp, BH3MOXKHOCTTAa 32 0OMeH Ha HMH(pOpMauus, mpen-
BUJICHa B IIOCOYEHMs maparpad), Moxke nga Oble pasIIUpeHa, KaTo
00XBaHe TaKuBa JIMLA NP YCIOBHUATA, MPeJBUACHH B maparpad S.
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7.  JbpxaBute-unenku cbobuiaBat Ha EOLIKII, Ha Komucusita u Ha
OCTaHAJUTE AbPXKABU-YWICHKH HAUMCHOBAHUATA HA OpraHUTE WU
WHCTUTYUMHTE, KOMTO MOrar Ja I[ojiyyaBaT WH(OpMaIus ChIIIaCHO
naparpad 4.

Ynen 104

1.  UYnenose 102 u 103 He BB3MpensaTCTBAT JaIeH KOMIIETEHTEH OpPTraH
Jla TIpenane Ha HEHTPATHUTE OAHKU W Ha APYTU CTPYKTYPH C MOm00HA
(yHKIMSA B KauecTBOTO MM Ha MapU4HHU OpraHu MHGOpMaIys, IperHas-
HaueHa 3a W3IBJIHEHWE Ha TEXHUTE 3aJadyl, HUTO BB3IPEISTCTBAT
HNOMOOHM OpraHW WIM CTPYKTypH Ja CBOOLIAT Ha KOMIIETCHTHHTE
OpraHd TakaBa WH(OpManus, KakBaTO MOXe Ja UM Obae HeoOXoamma
3a nenute Ha wieH 102, maparpad 4. Mudopmarusara, nonyueHa B TO3U
KOHTEKCT, MOJJISKH Ha W3WCKBAHUATA 3a Cla3BaHe Ha NMPOQeCcHOHATHA
TaiiHa, mocoueHu B wieH 102, maparpad 1.

2. UYnenose 102 u 103 He mpencraBisBaT Npeyka 3a KOMIIETEHTHUTE
opranu naa cboOmamar wuHpopMauusATa, MocoyeHa B wieH 102,
maparpa¢u 1—4, Ha KJIHPHHTOBA KBIA MM Jpyra I0Jo0Ha opra-
HHU3alysl, NpHU3HaTa II0 HAlMOHATHOTO IIPaBO 3a IPEAOCTaBsiHE Ha
YyCIyTHTe MO KIUPHHT WM CETBIMEHT 3a €IWH OT TIa3apuTe Ha
JbpKABUTE-UWIEHKH, aKO T€ CUUTAT, Y€ € HEeOOXOAUMO Ja ChOOLIAT
Ta3u nHGOpMALK, 3a J]a ce OCHTYPH MPaBUIHOTO (YHKI[OHHpAaHE Ha
TE3d OpraHu3allud I0 OTHOIIEHWE Ha HEU3IBIHEHHETO WIH IO
OTHOIIEHHE Ha MOTEHIHATHOTO HEM3NBIHEHHE OT CTPaHa Ha ydacT-
HUIUTE Ha Ia3apa.

Wudopmarnusra, morydeHa B TO3H KOHTEKCT, MOJJICKH HAa M3UCKBAHUITA
3a cna3BaHe Ha npodecuoHanHa TalHa, MocodyeHH B wieH 102,
naparpad 1.

JlbprkaBuTe-4ICHKH TrapaHTUpar HHGOpMauusTa, MOJTy4YeHa ChITACHO
uned 102, maparpad 2, 1a He ce OIOBecTsBa IpU OOCTOSTENCTBATa,
[IOCOYCHH B I'bpPBATa ajMHEs! OT HACTOSLMs Haparpad, 6e3 H3PHIHOTO
CBITIACHE HA KOMIICTCHTHHTE OPraHH, KOUTO s OIIOBECTSIBAT.

3. HesaBucumo ot wien 102, maparpadu 1 u 4, mo cuiara Ha pasmo-
pendute, TNpENBUACHW TIO 3aKOH, JbPKAaBUTC-WICHKH Morar Ja
pa3pemiaBaT OIOBECTSBAaHETO Ha JaaeHa HHboOpMalus Ha APYTU
BEJOMCTBAa OT IIEHTpaJHATa Ibp)KaBHA aJMHHUCTpALUs, OTTOBAPSILU
3a 3akoHonaTesncTBoTo 1Mo Haazopa Ha [IKUIILIK u Ha nmpennpusrusta,
JONIPUHACSIIM 32  TSAXHaTa CTONAHCKAa  JIEMHOCT,  KPEIUTHUTE
MHCTUTYLUH, ¢uHaHCOBHTE WHCTHTYLIUH, WHBECTHIIIOHHUTE
MOCPEJHULIM M 3aCTPaxXOBATEIHUTE IMPEIUPUSATHS U HA WHCIIEKTOPUTE,
00y4YeHH OT TEe3W BEJIOMCTBA.

HO}IO6HO OIIOBECTABAHE MOXKE J1a CC IIpaBh CaMO KOraro € HCO6XOI[I/IMO
3a OCIUTE HAa NPYACHUHUAIHUA HAI30p.

HeszaBucuMo OT TOBa IBbp)KaBHTE-WIEHKH TapaHTHpaT, 4Ye HHOOp-
ManusaAra, noiydeHa no wieH 102, naparpadu 2 u 5, He ce omoBecTsBa
mpu 00CTOSITE]CTBATa, IMOCOYCHH B HACTOAIIMSA maparpad, OCBEH ¢
W3PUYHOTO ChIJIACHE Ha KOMIICTCHTHHTE OpraHd, KOHMTO ca s
OIIOBECTHUIIH.

Ynen 104a

1. spxaButre unenku mnpwiarat [JupektuBa 95/46/EO 1o
OTHOLIEHHE Ha oOpaboTkata Ha JIMYHM JaHHHW, W3BBPIIBAHA B
IBP)KaBUTE WICHKH B CHOTBETCTBHE C HACTOSIIATA JAUPEKTHBA.
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2. Permament (EO) Ne 45/2001 na EBpomeiickusi mapiaMeHT U Ha
Coera () ce mpwimara mo oTHOIIEHWE Ha oOpaboTkara Ha JIMIHH
nanHu, u3bpuiaHa or EOLIKIT cerinacHo Hacrosmiata JUpPEKTHBA.

Ynen 105

3a 1a ce OCUTypsT €IHAKBHM YCJIOBMS Ha IpUJIaraHe Ha pasnopeadure
OTHOCHO OOMEHa Ha WHQpOpMalUs Ha Hacrosmara nupekrtusa, EOLIKIT
MOXe Ja pa3paboTBa MPOEKTH HAa TEXHUYECKU CTaHAApTH 3a
U3IBJIHEHUE C LeJI OIpeleNsHe Ha YCIOBUSATa Ha IpHUJaraHe BbB
BpB3Ka C TPOIEAYpHTEe 3a OOMEH Ha HMHGOpPMAIMA MEXKTy KOMIICT-
EHTHHUTE OPraHd U MexJy KommeTeHTHuTe opranu u EOLIKII.

Ha Kommucwusita ce mpemocTaBsST mpaBOMOIIWS 32 MpUEMaHE Ha TOCO-
YEHWUTE B ITbPBA AIMHES] TEXHUYECKU CTaHIAPTH 3a M3IBIHEHUE B CHOT-
BercTBUe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

Ynen 106

1. JIbpxXaBUTe-WICHKU MPEABMXKIAT HAH-MaJIKOTO, 4e BCSAKO JIUIE,
KOETO € MOJIy4ymsIo oJj00peHue mo cMuchia Ha dupektuBa 2006/43/EO,
minbaHsaBamo B IIKUIIK wim B npeanpusTve, IONPHHACALIO 3a
HeroBaTa CTONAHCKa IEHHOCT, 3aIBJDKUTENHUS OIUT, IIOCOYEH B UIEH
51 ot HupektuBa 78/660/EVO, unen 37 ot upexktusa 83/349/EMO
Wi WwieH 73 OT HacToslara JUPEKTUBA, WIN HIAKOS Apyra 3aKOHOBO
OIlpeZeNeHa 3a/1ada, € 3aJbJDKEHO 1a JOKIaaBa He3a0aBHO HAa KOMIIET-
CHTHUTE OPTaHM BCEKH (DaKT WM pelleHHe BBB BPh3Ka C TOBA MHpeEn-
NpUATHE, KOUTO ca MY CTaHAJIM M3BECTHU INPH MU3IBJIHEHHETO Ha Ta3u
3a/ja4a U KOUTO € BEpOSATHO Ja JOBeAaT A0 €IHO OT CIEIHHTE:

a) CBUICCTBEHO HApYIICHHWE HA 3aKOHOBUTE, MOJ3aKOHOBUTE WMJIH aJIMH-
HUCTPAaTUBHHUTE pPa3nopendH, KOWUTO MPEABMKIAT YCIOBHUSTA, PEry-
JUpalld U3AaBAaHETO Ha Pa3pelIMTENHM, MWIM KOHTO CHELUAIHO
ypexxnar m3nbiHeHueTo Ha neiHoctute Ha [IKUIIIK wnmu mpen-
MpUSATHE, TONPHUHACSILO 32 HEroBara CTOIAHCKa JEHHOCT;

0) mpedka mpea HenmpekbcHATOTO (yHKiMoHupaHe Ha [TKUIILK wnn
TpeANpUsITAE, TONPUHACSIIIO 33 HEeroBaTra CTONMAHCKa ACHHOCT; WIIH

B) OTKa3 3a 3aBepKa Ha CYETOBOAHHUTE OTUETH WM H3pa3siBaHETO Ha
pe3epBHu.

ToBa nuie € ATBKHO Ja TOKJIA/IBa BCAKAKBU (DAaKTH M pPEIICHUs, KOUTO
My CTaHAT M3BECTHH II0 BpeMe Ha M3IIBIHEHHETO Ha 3aJadara, KakTo e
onucaHo B OykBa a), B MpEINpHUATHE, KOETO MUMa TECHH BpPB3KUA B
pesynrat Ha B3amMmooTHomenne Ha KoHTpon c¢ [IKUIILK wmm mpen-
NpuUsATHE, AONPUHACAIIO 32 HEroBaTa CTONMAHCKAa JEHHOCT, B paMKHTE
Ha KOETO TO M3IBJIHSABA Ta3H 3ajada.

(") Pernament (EO) Ne 45/2001 na Espomeiickusi mapnameHT u Ha CbBeTra OT

18 nexemBpu 2000 r. OTHOCHO 3alIMTATa Ha JIMIATA 110 OTHOLIEHUE Ha oOpa-
0oTKaTa Ha JIMYHU JAaHHA OT MHCTHTYIHMH M opraHu Ha OOIIHOCTTa U 3a
cBOOOAHOTO [BIDKeHHMEe Ha TakuBa manad (OB L 8, 12.1.2001 r., ctp. 1).
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2. JIoOpOCHBECTHOTO OIOBECTSIBAHE HAa KOMIIETCHTHHTE HHCTHTYIIMU
OT CTpaHa Ha JIMIAaTa, KOUTO Ca MONYYHIN OJ0OpeHHe MO CMHCHIA Ha
Jupextua 2006/43/EO, Ha Bceku (akT WM pelIeHHEe, IIOCOYCHU B
maparpad 1, He HpeACTaBIABA HAapyIICHHE Ha HAKOE OTPaHWYCHHE 32
OIOBECTSBAHETO Ha WH(OPMAIUs, HATOKEHO C JOTOBOP MM IO CHIIATa
Ha HSKOS 3aKOHOBA, MOA3aKOHOBA WM aIMHUHHCTpaTUBHA pas3nopenda, u
HE BOJIM N0 KaKBAaTO M Ja € OTTOBOPHOCT 3a TaKWBA JIMIA.

Ynen 107

1. KomrmerenTaute OpraHi MOTHUBHpPAT NHCMEHO PCUICHHATA CH 3a
OTKa3 Ha pPa3pClICHUEC, KaKTO U BCAKO OTPHULATCIIHO PCIICHHE, B3€TO B
U3IIBJIHCHUE Ha O6HII/IT6 MCpKH IO [NPWIAraHeTo Ha HacTosjglaTa
AWPCKTUBA, U C’LOGLLIaBaT MOTHBUTEC CH Ha 3asBUTCIUTEC.

2. JIppxaBUTE-wIEHKH NPEABHKAAT HAAJIECKHO MOTHBHUPAHE U INIPABO
Ha cpAeOHO OoOXKalBaHE Ha BCSAKO pEIlIEHHE, B3€TO B H3IIBJIHCHHWE Ha
3aKOHOBUTE, TIOJ3aKOHOBHTE W aJMHHHUCTPATHBHUTE pPa3Nopendw,
MpUEeTH B CHOTBETCTBHE C HACTOAIIATA JUPEKTUBA, BKIIIOYUTEIHO
KOTraTo 10 3asBJIEHHE 3a pas3pellleHHe, KOeTO IpenocTaBss Lsjara
M3UCKBaHa WH(GOpPMAIMs, HE € B3eTO pEIICHHe B PaMKUTE Ha IIECT
Mecella 0T HEeroBOTO II0/IaBaHe.

3.  JIbpKaBUTe-4JICHKU FapaHTUPAT, Y€ €IUH WIH IOBEYE OT CICTHHUTE
OpraHW, OIpPEJENECHH OT HAIMOHAIHOTO 3aKOHOAATEICTBO, MOraT na
npearnpreMaT ASHCTBYS, B HHTEPEC Ha TOTPEOUTENIUTE U B ChOTBETCTBHE
C HAIMOHAJIHOTO 3aKOHOJATENICTBO, MpeJ] CBHAMIMUINATA WA KOMIIET-
E€HTHUTE aJMUHUCTPAaTUBHU OpPraHM 3a OCUTypsIBaHE IPUJIAraHETO Ha
HalMOHAJTHUTE pa3noperdy BBB BPB3Ka ¢ M3MBIHEHHETO Ha HACTOSIIATA
JUPEKTHUBA:

a) Hy6J'II/I‘IHI/I HWHCTUTYIUH WJIN TCXHU HNPEACTABUTCIIN;

0) opraHu3alnuu Ha NOTPEOHMTENUTE, KOUTO UMAT 3aKOHEH HHTEPEC OT
3alUTa HA MMOTPEOMTENNTE; WIIH

B) HpO(l)eCI/IOHaJ'IHI/I OopraHu3anyyv, KOUTO HMAT 3aKOHCH HHTEpEC OT
3aliuMTa Ha 4JICHOBETE CH.

Ynen 108

1.  Camo opraHuTe Ha JbpXkaBaTa-wieHka no mpousxon Ha [TKUIILK
ca OIpaBOMOILEHU Ja npeanpuemar aeicteusa cpeury tosa [TKUIILIK,
aKo TPEINpPUATHETO W3BBPIIM HApYIICHWE Ha 3aKOHOBA, MOJ3aKOHOBA
WM aIMHUHUCTpaTHBHA pasmopenda wim pasmopenda OT (GOHIOBUTE
MpaBWiia WIA OT YYPEOUTEIHUTE aKTOBE Ha WHBECTUIIMOHHOTO
IPYXKECTBO.

Bbnpexku ToBa opraHuTe Ha JbpxaBaTa-wieHka, npuemarna [TKHIIIK,
Morar ja npennpuemar neiictus cpeuty tosa IIKUIILK 3a Hapymenus
Ha 3aKOHOBHUTE, ITOJ3aKOHOBUTE M aJMUHHCTPAaTHBHUTE pa3loOpendH B
Ta3d [Jbp)KaBa-wICHKa, I[ONAJallld M3BBH MPHIOKHOTO TI0JIE Ha
HACTOAILATa JUPEKTHBA MM W3UCKBAHHUATA, NOCOYEHH B WIEHOBE 92
u 94.

2. Bcsko pemeHue 3a OTHEMaHEe Ha pa3pelleHHe WIN Jpyra CEpUO3Ha
msipka, npennpuera cperry [TKUITIK, wmn HamoxxeHo My crupaHe Ha
eMUTHpaHe, 00paTHO U3KYITyBaHE WM OTKYIyBaHE HA HErOBUTE SUIOBE
ce cboOmIaBa He3a0aBHO OT OpraHUTE Ha JIbpXKaBaTa-dylicHKa IO
npousxon Ha IIKMIIIK ©Ha opranute Ha Jbp:KaBUTE-4JICHKH,
mpuemantyn  [IKUIIK, wu axo ympaBnsBamoTo JIpy»X ecTBO Ha
TIKUIILK e ycranoBeHO B Apyra IbpXKaBa-wieHKAa — HAa KOMIIET-
E€HTHUTE OpraHd Ha [Jbp)KaBaTa-4J€HKAa IO TPOU3XOJ Ha YIpaBIs-
BalIOTO JIPY>KECTBO.
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3. KomnereHTHHTE OpraHu Ha AbpXKaBaTa-wieHKa I10 NPOU3XOJ Ha
yIOpaBIABAIOTO JAPY’KECTBO U TE3M Ha Jbp)KaBaTa-uleHKa IO
npousxon Ha IIKHMIILK choTBETHO MOrar ga HpeanpueMmar AeHCTBHs
Cpellly YIpaBlIsgBallOTO JAPYXKECTBO, B Cllydal ue TO HapyllaBa
pasnopendu or 00XBaTa Ha ChOTBETHATa UM OTTOBOPHOCT.

4.  KoraTo KOMIIETEHTHUTE OpPraHU Ha JAbpKaBaTa-wieHKa, IpHeMalia
TIKUIILK, uMat sicHu U oueBUIHHM npuyuHH Aa cuutar, ye [TKUIILK,
YUHUTO JSAJIOBE Ce MpejajaraT Ha TEpUTOpUATA HA Ta3u JAbp)KaBa-uyJICHKa,
HapyliaBa 3aJbJDKCHUATA, NPOM3THYAIM OT pasnopenduTe, NpUETH
CBIVIACHO HACTOSAIATa JUPEKTHBA, KOUTO HE IPEAOCTaBAT MPaBOMOIIUS
Ha KOMIIETEHTHUTE OpraHM Ha Jbp)KaBaTa-djeHKa, IpHeMala
IIKUIILIK, Te oTHacAT Te3u pasKpUTHs Hpel KOMIIETEHTHUTE OpraHu
Ha appkaBata-wieHka mo npomsxoxn Ha [TKUITIK, xouto npennpuemar
HEOOXOJIMMHUTE MEPKH.

5. AKO BBIIPEKH B3€THTE OT KOMIIETEHTHUTE OpPraHM Ha Jbp:KaBaTa-
yienka mo npowusxon Ha [TKUIILK mepku, mopaan HeageKBaTHOCTTa Ha
Te3U MEPKHU WJIM MOpajau JIMICA HAa HABPEMEHHM JEUCTBUS OT CTpaHa Ha
IbpkaBaTa-uiaeHka no npousxon Ha ITKUIILK, ITKUIILIK npoxbmxasa
Jla IeficTBa M0 HAa4YWH, KOMTO € KaTerOpHYHO B yIIBPO HAa MHTEPECHTE Ha
UHBECTUTOPUTE OT AbpxkaBara-wieHka, npuemama ITKHIIIK, xommner-
EHTHHUTE OpPTaHU Ha IbpikaBara-wieHka, npuemama [TKUIILK, morar ga
HpeANnpHeMaT €AHO OT CIEJHHUTE ACUCTBUS:

a) cliel KaTo yBEJOMST KOMIETEHTHHUTE OpraHU Ha JbpKaBaTa-uJeHKa
no npomsxoxn Ha ITKHUIIIK, na B3emaT BCHUYKM HEOOXOAMMH MEPKH
3a 3alUTa Ha MHBECTUTOPHUTE, BKIIOUUTEIIHO €BEHTYAIHO IPe0TBpa-
TABaHE Ha [10-HATATBIIHO MpEAIaraHe Ha AsJIOBE OT CTPaHa Ha ChOT-
BerHoto [IKWUIIIIK wa Tepuropmara Ha Jgbp)KaBaTa-dieHKa,
npuemama [TKUIILIK; wnn

6) npu HeoOxoaumocT, na otHecar Bbipoca a0 EOLIKII, koiito moxe
Jla TpennpueMe NeHCTBUS B CHOTBETCTBHE C NMPABOMOLIMATA, KOUTO
ca My npenocraseHu ¢ wieH 19 or Permament (EC) Ne 1095/2010.

Komucusara u EOIIKII crnemsa na ObaaT He3a0aBHO YBEAOMEHH NpPHU
TpeAnprueMaHe Ha HSIKOS OT MEPKHUTE ChITIACHO MbpBa ajMHes, OYKBa a).

6.  JIbpKaBUTE-YICHKH OCHTYpSBAT BBH3MOXKHOCTTA B PAMKHTE Ha
TSAXHATa TEPUTOPUS 3aKOHOCHOOPa3HO Ia OBbJAT BPHUBAHM AaKTOBETE,
HEOOXOIUMH 3a MEPKHUTE, KOUTO €BEHTYalHO ca OWIN MPEeIIpHETH O
orHomenue Ha [TIKUIILK cerinacuo naparpadu ot 2 1o 5, ot crpaHa Ha
IbpxkaBaTa-wieHka, mpuemama [TKUTILK.

Ynen 109

1. Koraro npu npenocTaBsHETO Ha yCIyT'M WIM 4Ype3 Ch3/1aBaHETO Ha
KJIOHOBE YIIPaBJIABAIlO JAPY)KECTBO OIEpHpa B €IHa WIM IOBeue
MpUeMallld  YHPaBIABALIOTO JAPYKECTBO IbP)KaBU-WICHKH, KOMIIET-
EHTHUTE OpraHd Ha BCHYKM 3aHMHTEPECOBAaHH Ibp)KaBU-WICHKH ca B
TACHO CBTPYIHHYECTBO.

Te cpboOmaBar npyu MOMCKBaHe Lisiata MHPOPMALUS, CBbP3aHa C YIIPaB-
JICHUETO W CTPYKTypaTa Ha COOCTBEHOCT Ha Te3W YIpaBJsIBAIIN
JIpy’eCTBa, KOUTO Ca B CHCTOSHHE J1a YJIECHSAT TEXHUS HAA30p, KAaKTO
1 BCsKakBa WHQOpMaIus, KOATO € B ChCTOSIHHE J1a yJIECHH KOHTpOJa Ha
T€3W JIpyXecTBa. B 4YacTHOCT opraHuTe Ha Ibp)KaBaTa-d4ieHKa IO
NPOM3XOJl Ha YNpaBIABAIIOTO JAPYXKECTBO CBHTPYAHMYAT, 3a Ja
OCUTYpST CBHOMpAHETO OT OpraHWTe Ha NpHeMamara YHIpaBlsBaIIOTO
JPY’)KECTBO Ibp)KaBa-wieHKa WHQOpPMalUHUTe, MOCOYeHH B uieH 21,
naparpad 2.
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2. JIOKONKOTO ce OKa)keé HEeOOXOJIMMO 3a OCBILECTBSBAaHE Ha MPaBoO-
MOWIMATa HO HAA30p HA [Abp)KaBaTa-wiCHKa IO IPOU3XOJ, KOMIIET-
€HTHUTE OpraHd Ha [pHUeMallaTa yIpPaBIABALIOTO  JPY’KECTBO
IbpKaBa-wWICHKA MHPOPMUpPAT KOMIETEHTHHTE OPTaHH Ha IbprkaBaTa-
YIEHKa I0 MPOM3XOJ Ha YIPAaBIABAIIOTO IPY’KECTBO 33 BCAKA MJpKa,
B3€Ta B CHOTBETCTBHE C wWieH 21, maparpad 5, KOSTO BKIIOUBAa MEPKH
WM CaHKLUM, HAJIOKEHU Ha JAaJeHO YIPaBJIABAILO JAPY>KECTBO, WU
OrpaHUYEHHs 3a JEHMHOCTUTE Ha YNPaBIABALIO JPY>KECTBO.

3.  KomnereHTHHTE OpraHud Ha JAbpXKaBaTa-wiCHKa IO IMPOU3XOJ Ha
YIPAaBISIBAILIOTO JPYXKECTBO He3a0aBHO YyBEIOMSBAaT KOMIIETCHTHHUTE
OpraHd Ha JabpXaBara-wieHka 1o mnpousxox Ha [IKHUIILK 3a
BCSIKaKBU MpPOOJIEMH, KOUTO Ca YCTAHOBEHM IO OTHOIIECHHE Ha YIIpaB-
JSIBAIIOTO JIPY>KECTBO W KOMTO OHMXa 3acerHajii CIOCOOHOCTTa Ha yIpaB-
JBallOTO JPY’KECTBO /A W3I'BJIHSABA HAIJIEKHO 33bJDKEHUATA CH IO
ornomenue Ha [IKUIILK, nnm 3a Bcsiko HapylleHHe Ha W3WCKBAaHHUATA
no rinasa III.

4.  KoMmmeTeHTHHTE OpraHM Ha Jbp)KaBaTa-dJeHKa IO IPOU3XOJ Ha
I[IKHUITIIK He3abaBHO yBeOOMsBAT KOMIIETEHTHUTE OpraHM Ha
Ibp)KaBaTa-4JeHKa 110 MPOM3XO0J Ha YIMpPaBIABAILIOTO JPY’KECTBO 3a
BCSIKAKBM IPOOJEMHU, KOMTO Ca YCTAHOBEHM [0 OTHOILEHUE Ha
TIKUIILIK u kouTo Ouxa 3acerHaiy CHOCOOHOCTTA Ha YNPaBJISBAILIOTO
JPY’KECTBO Jla M3IBJIHABA HAJUIEKHO 3aIb/DKEHHUSITa CH WIM Jia Clia3Ba
H3UCKBAaHHUATA Ha HACTOsAIIaTa JUPEKTUBA, KOUTO IONaaaT 1moJ OTToBOp-
HOCTTa Ha AbpkaBara-uieHka mo mpousxon Ha [TKUITLK.

Ynen 110

1. Bcska mpuemamma yHpaBiIsSBamIOTO IPY)KECTBO AbprKaBa-dIeHKa
OCUTypsiBa, KOTaTO YINpPAaBIABAILO JPY>KECTBO, MOJIYUYMIO pa3pelieHue
B Jpyra AbpkaBa-dieHKa, YNpakHsSBa AEHHOCT HA HEWHAa TEPUTOPHS
MIOCPEACTBOM KIJIOH, KOMIIETEHTHUTE OpraHM Ha AbpXKaBaTa-wiCHKa IO
TPOM3XO/ Ha YMpPaBIsABAI[OTO JAPYXKECTBO Ia MOrart, ciejll Karo ca
nHQOpPMHUpaTH 3a TOBa KOMIETCHTHHTE OpraHH Ha IIpHeMariaTa
IbpKaBa-wIeHKa Ha YIPaBIABALlOTO JpPY>KECTBO, Jla WU3BBPILIBAT
caMHTe Te WM 4pe3 IOCPEIHHIM, Ha KOHTO TE ca BB3IOXKHIM TOBA,
IIpoBEepKa Ha MACTO Ha uH(opManusTa, nocoueHa B wieH 109.

2. Tlaparpad 1 He 3acsra mpaBOTO Ha KOMIICTEHTHHTE OpraHH Ha
npueMaiara  ynpaBisBallOTO  JIPY)KECTBO  JAbpiKaBa-4iieHKa MpHU
WU3IIBJIHEHUE HA OTTOBOPHOCTHTE, KOMTO IIPOM3THYAT 3a TSIX CBITACHO
HACTOsII[aTa JMPEKTHBA, Ja OCHIIECTBIBAT NpPOBEpKAa HAa MSICTO Ha
KJIOHOBETE, YCTAHOBEHM Ha TEPUTOPHATA HA Ta3u JbpiKaBa-yJICHKa.

I'TABA XIII

JEJET'MPAHU AKTOBE U U3ITBJHUTEJHU ITPABOMOILIUS
Unen 111

Komucusita Moxe Ja npueMa TCXHUYCCKHM H3MCHCHUS Ha HacCTosdllaTa
OUPCKTUBA B CJIICIHUTC obacTu:

a) M3SICHABAHE Ha ONPEJCJICHUATA, 33 Ja CE€ OCUTYpPH MOCIIEJOBATEITHO
XapMOHHU3UPAHEe U €JHAKBO IMpHJaraHe Ha HACTOAIIATa JUPEKTHBA B
menus Cpio3; Wik

0) mpuBeXXAaHEe HA TEPMHUHOJOTHATA W HA pPENAKUUsITAa Ha ONpea-
€JIeHUATa B CBOTBETCTBHE C IIOCIEIBALIUTE AaKTOBE OTHOCHO
[NKUIILK u cBbp3aHuTE C TIX BBIPOCH.
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[Mocouenute B mbpBa alMHEss MEPKH CE IpHUEMAT 4Ype3 JelerHpaHu
akToBe M4 B choTBeTcTBHE C uwieH 112a <.

Ynen 112

Komucusita ce noanomara or EBponelickus KOMUTET 3a LIEHHU KHUXKA,
ce3manen ¢ Pemenne 2001/528/EO na Kommucusra (1).

Ynen 112a

1. IIpaBomomuero [a mpuema JelernpaHd akTOBE Ce MPEJOCTaBs Ha
Komucusita mpu crna3sBaHe Ha MPSIBHACHUTE B HACTOSIIUS HWICH
YCIIOBUSL.

2. IlpaBomouuero na mnpuema JeJIE€rMpaHd akTOBE, IIOCOYEHO B
anenoBe 12, 14, 43, 60, 61, 62, 64, 75, 78, 81, 95 u 111, ce mpen-
ocraBaT Ha Komucusara 3a CpoK OT 4YETHMPH TOJUHH, CYHUTAHO OT
4 smayapu 2011 1.

[IpaBomorueTo na npuemMa jAejerdpaHd akTOBeE, MOCOYEHO B 4ieH 260,
ce mpenocrass Ha Kommucusra 3a cpok OT 4eTHPH TOJWHH, CYHTAHO OT
17 centemBpu 2014 r.

[IpaBomommueTo 1a mpuemMa jAejerMpaHuTe aKTOBE, IOCOYEHO B UJIEH
50a, ce mpenmocraBs Ha Komucusra 3a CpoK OT YeTHUPH TOIHUHH,
cuntano ot 21 romm 2011 1.

[IpaBomorMeTO 1a npreMa JeJIerupaHuTe aKTOBe, MOCOYEHO B wieH 51,
ce mpenocTtaBs Ha KoMucusrta 3a CpOK OT YETHPH TOAWHH, CUUTAHO OT
20 ronu 2013 1.

Komucusita 3roTssi OKIaJ OTHOCHO JIEIETHPAHETO HAa MPAaBOMOILIUS HE
MO-KBCHO OT IIEeCT Mecela Npeau H3TUYaHeTO Ha YEeTUPUTOJHUIIHUS
cpok. [lemerupaneTo Ha IMpaBOMOIIMS C€ MPOABIKABA MBIYAIUBO 32
CpPOKOBE C €JHAaKBa MPOABDKUTENHOCT, OCBEH ako EBpomelckust
napiaamMeHT wid CBBETHT HE BB3pa3siT Cpelly TaKoBa IPOIbIKAaBaHE
HE MO-KbCHO OT TPH Mecela Npeau M3THYaHETO Ha BCEKU CPOK.

3. JlemerupaHeTo Ha MPABOMOIIHS, TOCOUEHO B uieHoBe 12, 14, 260,
43, 50a, 51, 60, 61, 62, 64, 75, 78, 81, 95 u 111, moxe nma Obae
OTTEINICHO IO BCAKO BpeMe OT EBpomeiickus mNapiaMeHT Wi OT
CpBera. C penieHHeTo 3a OTTEMIIHE C€ NpeKparsBa IOCOYEHOTO B
HEero JejerupaHe Ha mpaBoMmouus. To mopaxnaa IEeHCTBUE B JEHA
cien myOnukyBaHeTo Ha pemieHueto B Oguyuanen eecmuuk Ha Espo-
nelickus Cvio3 WIA Ha IMO-KbCHA, TIOCOYEHA B PEUICHHETO aaTta. To He
3acsira OEHCTBUTENHOCTTA Ha JENICTUPAaHUTE aKTOBE, KOUTO Bede ca B
cuia.

4. Bepgnara cnmex karo mpueme nenerupan axt, Komucusara HOTH-
¢dunmpa akra enHOBpeMeHHO Ha EBponeiickus napnameHT U Ha ChbBeTa.

5. JemerumpaH akt, MpHeT ChriiacHO wieHoBe 12, 14, 260, 43, 50a, 51,
60, 61, 62, 64, 75, 78, 81, 95 u 111, Bau3a B cuja €IMHCTBEHO aKoO
auto EBpormelickuar mapnament, HUTO CBHBETHT HE ca NPEACTABHIN
BB3pPAXKEHUSI B CPOK OT TPU Mecela OT HOTU(HIMPAHETO Ha aKTa Ha
EBponetickus mapnameHnT u Ha ChBeTa WM aKO MPETU M3THYAHETO Ha
TO3u cpok W EBpormeiickuar mnapnameHt, u CbBETHT ca YBEIOMUIH
Komucusita, ye HsmMa fga mpeacTaBAT Bb3pakeHHA. 103W CpPOK ce
yIbJDKaBa ¢ TPH Mecella 10 MHUIMATHBa Ha EBpomeiickus mapiamMeHT
wnn Ha CbBera.

(") Pemenue 2001/528/EO Ha Komucusara ot 6 tonu 2001 r. 3a ch3gaBaHe Ha

Epomneiickust komuret mo nennu kamka (OB L 191, 13.7.2001 r., ctp. 45).
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I'IABA XIV
JEPOI'AIIMH, IPEXOJHU U 3AK/IIOUYUTEJIHU PA3IIOPEJABHA

PA3NET 1

Hepozayuu

Ynen 113

1. Camo parckure INKUIILK pantebreve, emutupanu B [lanwus, ce
MPUpPaBHIABAT KbM TPEXBHPIMMHUTE IIEHHM KHIKAa 10 wieH 50,
naparpad 1, 6yksa 0).

2. Upes pmeporamyst oT paznopenoute Ha wieH 22, naparpad 1 u wieH
32, maparpad | KOMIETEHTHHTE OpraHd MoraT Ja paspeliar Ha
TKUIILK, xouto kbM 20 nexemBpu 1985 r. mmar aBa wnM mosede
JETIO3UTapy B CHOTBETCTBHE C HAILMOHAIHOTO CH IIPaBo, Ja 3amassT
TexHus1 Opol, ako KOMIIETEHTHHTE OPraHH MMaT TapaHlUM 3a MpPaKTH-
YEeCKOTO M3IBJIHEHHE Ha (YHKIMHTE MO wieH 22, maparpad 3 U wieH
32, maparpad 3.

3. Upes geporamus oT pa3nopeaduTe Ha WieH 16 qppKaBUTE-WICHKA
MOraT Ja pas3peliaT Ha YIpaBisABalllM APYKECTBA Ja M34aBaT CepTH-
(¢uKaTH Ha TPUHOCHUTEN, MPEACTAaBAIIM IMMOWMEHHHM IIEHHH KHIDKa Ha
JPYTU JIPY>KECTBA.

Ynen 114

1.  VIHBeCTHIIMOHHHTE MOCPEJHUIIN, KAKTO Ca ONMPEACICHH B WicH 4,
naparpad 1, touka 1 or J{upekruBa 2004/39/EO, xouto ca moydywsiu
paspelleHne caMo 3a MPEeJ0CTaBsIHE Ha yCIyIuTe, HOCOUYEHH B pasfel A,
TOYKH 4 WM 5 OT NPWIOKEHHWETO KBbM ChIIaTa TUPEKTHBA, MOTaT na
MoJyd4aT paspellieHne IO CUiaTa Ha HacTosIlaTta JUpeKTHBA Ja
ynpasinsaBar IIKUIIIK xato ,ynpasasBamu 1pyxectBa®. B To3u
Cilydall Te3W WHBECTHIMOHHM TOCPETHHIM C€ OTKa3BaT OT paspe-
HIEHUETOo, ToydeHo 1o cwiata ot dupextusa 2004/39/EO.

2. VYmpasnsBamuTe ApyxkectBa, kouto npeau 13 despyapu 2004 r.
Beye ca NONyYWIM paspelieHHe B TAXHATa Abp)KaBa-4wieHKa IO
npousxon no cunata Ha Jupektusa 85/611/EMO, na ympasisBar
TIKUIILK, ce cuuTaT 3a MONYy4YWJIM paspelieHHe 3a IeIuTe Ha
HACTOSIIIUS WIEH, aKO 3aKOHOAATEJCTBOTO HA Ta3M IbpiKaBa-uwicHKa e
HNOAYMHUIO YHPAKHABAHETO Ha Ta3M JEHHOCT Ha CHa3BaHETO Ha
YCIIOBHATA, €KBUBAJIICHTHH HA MOCOYEHHTE B WiICHOBE 7 M 8.

PA3JE 2

Ilpexoonu u 3axnrouumennu paznopeoou

Ynen 115

Jo 1 romm 2013 r. Komucusra npencrass Ha EBpomnelickus napiaMeHT
u Ha CpBeTa OKJIaJ OTHOCHO IPUJIATAHETO HA HACTOSIIATA JUPEKTUBA.
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Ynen 116

1.  JbpxaBuTe-wieHKH mpueMaTr u myonukysar mo 30 ronu 2011 .
3aKOHOBHTE, MOJ3aKOHOBUTE M aJMUHHCTPATUBHUTE pa3nopendu, HeoO-
XOINMH, 3a Ja ce ChoOpassaT ¢ wieH 1, maparpad 2, BTOpa anuHes,
naparpad 3, Oyksa 0), wieH 2, maparpad 1, OykBu 1), M), ), p) U c)
u maparpad 5, unen 4, wieH 5, maparpadpu 1—4, 6 u 7, uwieH 6,
naparpad 1, wien 12, nmaparpad 1, umnen 13, maparpadp 1, yBomHO
u3peueHue, OykBu a) U u), wieH 15, unen 16, naparpadu 1 u 3, wien
17, maparpa¢ 1, maparpa¢ 2, Oyksa 0), maparpad 3, mbppBa U Tpera
anuHes, mnaparpapu 4—7, maparpad 9, BrOopa anuHes, wieH 18,
naparpad 1, yBogHO wu3peueHHe W OykBa 0), maparpad 2, Tpera u
yeTBbpTa anuHes, maparpapu 3 u 4, unenoBe 19 wm 20, unen 21,
naparpadu 2—6, 8 u 9, unen 22, nmaparpad 1, maparpad 3, OykBu a),
r) u e), wieH 23, naparpadu 1, 2, 4 u 5, unen 27, Tpera ajquHes, WICH
29, maparpad 2, unen 33, naparpadu 2, 4 u 5, wieHoBe 37—42, uineH
43, naparpagpu 1—5, uneHoBe 44—49, unen 50, maparpad 1, yBomHO
u3peuenue u naparpad 3, wien 51, maparpad 1, Tpera anuHes, dieH 54,
naparpad 3, wien 56, naparpad 1 u naparpad 2, mppBa anuHes, yBOIHO
uspedenue, wieHoBe 58 u 59, unen 60, maparpadu 1—S5, unen 61,
naparpadu 1 u 2, unen 62, maparpadpu 1—3, unen 63, uneH 64,
naparpapu 1—3, uneHoBe 65—67, uneH 68, maparpad 1, yBoAaHO
uzpeueHne u OykBa a), wieH 69, maparpapu 1 u 2, umen 70,
naparpadu 2 u 3, wienose 71, 72 u 74, unen 75, maparpagpu 1—3,
uneHoBe 77—82, unen 83, maparpa¢ 1, Oyksa 0) u maparpad 2, Oyksa
a), BTOpo Tupe, wieH 86, wien 88, maparpad 1, Oyksa 0), uien 89,
OykBa 0), uneHoBe 90—94, unenoBe 96—100, wien 101, maparpacdu
1—S8, unen 102, maparpad 2, BTOpa anmuHes u maparpad 5, uieHOBe
107, 108, unen 109, naparpadu 2—4, wien 110 u npunoxenue 1. Te
He3abaBHO yBegomsBaT KomucusaTa 3a TOBa.

Te mpuarar Te3u pasnopendu or 1 romm 2011 r.

Korarto pabpkaBuTe-ulI€HKHM MpHeMaT Te3d pasmnopeadu, B TiIX ce
ChIbpXKa M030BaBaHE Ha HACTOSIIATa AWPEKTHBA WM TO C€ M3BBPIIBA
npu OQUUIMAIHOTO UM IyOJMKyBaHe. Te BKIIOYBAT CBIIO TakKa
YTOYHEHHE, Y€ I030BABaHUATA B CHIIECTBYBAIIUTE 3aKOHOBH, MOJ3a-
KOHOBM M aJMUHHCTpaTHBHU pasnopendu Ha [JupektuBa 85/611/EMO
Ce CYMTaT 3a IM030BaBaHHMA HAa HACTOAIIATA JUPEKTHBA. YCJIOBUATA U
peobT Ha MO30BaBaHE CE OMPENENST OT IbpP)KaBHTE-WICHKH.

2.  bpxaBuTe-wieHKH cbhoOmaBaT Ha Kowmucusara TekcTa Ha
OCHOBHHUTE Pa3NopeN0OM OT HAIMOHATHOTO 3aKOHOJATEICTBO, KOHTO Te
npuemaT B 00nacTTa, 00XBaHaTa OT HACTOAIATA JUPEKTHBA.

Ynen 117

JupexktuBa 85/611/EMO, wu3MeHeHa ¢ JOUPEKTUBUTE, IIOCOYEHU B
npunoxenue III, wact A, ce otmeHs cuumrtano ot | romu 2011 r., Ge3
Jla ce 3acAraT 3aABJDKEHHUATA Ha JIbP)KaBUTE-WICHKH OTHOCHO CPOKOBETE
32 BBBEXK/JAHE B HALMOHAJIHOTO 3aKOHOAATEJCTBO W 3a NpUIaraHe Ha
IUpeKTHBarta, mocoueHu B mpuioxkerue I, gact b.
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ITozoBaBaHMATa Ha OTMEHEHAaTa JUPEKTHBA CE€ CUMTAT 3a II030BAaBaHUS
Ha HACTOSIIATa JUPEKTHBA M CE YeTaT CBIVIACHO TAabIWIaTa Ha CHOT-
BETCTBUETO B MpHilokeHue V.

[To3oBaBaHMs HAa KpaTKUS MPOCIHEKT CE€ THIKYBAaT KaTO MO30BaBaHMs Ha
KIIFoYoBaTa MHGOpMALHUs 32 UHBECTUTOPUTE, IOCOUYEHa B WieH 78.

Ynen 118

1. Hacrosmara nupekThBa BIIM3a B CHJIa HA IBAJECETHS ACH CIEX
nyOnukyBaHeTo U B Oguyuanen éecmuux na Eeponeiickus cvio3.

Unen 1, maparpad 1, maparpad 2, nbpBa anuses, naparpad 3, Oyksa a),
naparpadu 4—7, unen 2, naparpa¢ 1, OykBu a) — T), €) — 1), H) 4 0),
naparpapu 2—4, 6 u 7, uwien 3, wieH 5, maparpad 5, uneH 6,
naparpadu 2—4, unenoBe 7—I11, unen 12, maparpad 2, unen 13,
naparpad 1, OykBu 6) — 3) u maparpad 2, wieH 14, maparpad 1,
uwieH 16, maparpa¢ 2, unen 17, maparpadp 2, OykBU a), B) H T),
naparpa¢ 3, Bropa anunes, naparpad 8 u maparpad 9, mppBa anuHes,
yieH 18, maparpa¢ 1, ¢ u3KIOYeHHE Ha YBOIHOTO M3peyeHHEe U OyKBa
a), maparpad 2, mppBa M BTOpa ajuHes, wieH 21, maparpadu 1 u 7,
unieH 22, naparpad 2 u maparpad 3, Oyksu 6) u B), uieH 23, naparpad
3, unenoBe 24—26, wieH 27, mbpBa U BTOpa ajuHes, WwieH 28, wieH 29,
naparpadu 1, 3 u 4, unenose 30—32, wien 33, maparpadu 1 u 3,
uneHoBe 34—36, uwien 50, maparpad 1, OykBu a) — 3) u maparpad
2, unen 51, maparpad 1, mepBa W BTOpa anuHesi, maparpadpu 2 u 3,
uineHoBe 52, 53, unmen 54, maparpadu 1 u 2, umeH 55, uneH 56,
naparpad 2, mbpBa ¥ BTOpa anuHess W maparpad 3, uieH 57, uieH 68,
naparpa¢ 2, wien 69, maparpadu 3 u 4, unen 70, maparpadu 1 u 4,
uneHoBe 73 u 76, unen 83, maparpad 1, ¢ mskimoueHue Ha OykBa 0),
naparpad 2, OykBa a), ¢ U3KJIIOYCHHUE HA BTOPOTO THUpE, uieHoBe 84, 85
u 87, unen 88, nmaparpad 1, ¢ uskiroueHue Ha OykBa 0), U maparpad 2,
unen 89, ¢ m3kimoueHne Ha Oykea 0), wieHn 102, maparpad 1, maparpad
2, mppBa anuHes, nmaparpadu 3 u 4, unenore 103—106, unen 109,
naparpad 1, wnenoBe 111—113, 117 u npunoxenus II, 11 u IV ce
npunarat ot 1 ronmu 2011 1.

2. JIppxaBure-wieHku rapantupar, ye [NTKUIIK me 3ameHsaT cBos
KpaTbK MPOCHEKT, CHhCTaBEH B CBHOTBETCTBHE C pasmopendure Ha
Hupektusa 85/611/EMO, ¢ kmrouoBa uH(pOpPMAIMs 33 HUHBECTUTOPHUTE,
MOJArOTBEHA B CHOTBETCTBHE C 4JE€H 78, BB3MOXKHO Hail-CKOpO U BBbB
BCEKU Cllyyail He MO-KbCHO OT 12 Mecema ciief W3THUaHE Ha KpaliHuA
CPOK 3a MpujlaraHe B HaIlMOHAJIHUTE 3aKOHOJATEJICTBA HA BCUUKH MEpPKU
1o mpuiaraHe, mocoyeHu B wieH 78, maparpad 7. Ilo Bpeme Ha TO3M
NepuoJ]] KOMIIETEHTHHTE OpraHM Ha JIbpKaBaTa-wiCHKa, I[pHeMalia
TIKUIILK, mnpogpmkaBar [ga npueMaT KpaTKUsl TPOCIEKT  3a
TIKUIILIK, mpemiaraHud Ha TEpUTOpUATA Ha Ta3H IbpKaBa-diICHKA.

Ynen 119

AZ[pCCB.TI/I Ha HacTosdllaTa JUPCKTHBA Ca AbPIKaBUTC-YJICHKHU.
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IIPUJIO)KEHHUE 1

CIIMCBK A

Wudopmarms 0THOCHO
B3aUMHUS (OH]T

Wupopmaryiss OTHOCHO ympaB-
JISBAIIOTO APYKECTBO, BKITO-
YUTEIIHO JaHHHW 3a TOBA. Jaju
YIPaBISIBAILIOTO JPYKECTBO €
YCTaHOBEHO B Jbp)KaBa-
YIIeHKA, Pa3indHa OT
JbpyKaBaTa-wieHKa 110
mpousxox Ha [TKUIIIK

L.

Hudopmanys OTHOCHO HHBEC-
THULHOHHOTO JIPY)KECTBO

1.1. HaumenoBanue 1.1. HammenoBanume wiuu  Buf, | 1.1. HaummenoBanue WIH BH/I,
MIPaBHO-OpTraHH3aMOHHA IIPaBHO-OpPTraHU3AI[IOHHA
¢bopma, cemanumie M TIIaBHO (dopma, ceanuiie U TIaBHO
yIIpaBJeHHEe, aKO € Pa3udHO VIPaBICHUE, aKO € Pa3IMuHO
OT CelaUIIETO OT CEeIAITUIIETO

1.2. Jlara ©Ha yupenssaHe Ha | 1.2. Jlara ©Ha perucrpamus Ha | 1.2. Jlata Ha perucrpanus Ha

B3aumHus  QoHa. [locouBane npyxectBoTo. [locouBane Ha npyxkectBoTo. [locouBane Ha
Ha CpPOKa, 33 KOMTO € y4peleH, CpOKa, 3a KOMTO € yupeieH, CpOKa, 33 KOMTO € Yy4peaeH, ako
aKo € OrpaHHYeH aKo € OrpaHHYCH € OrpaHuYeH
1.3.  Axo npyxectBoTo ympasisiBa | 1.3. Korato WHBECTHIIHOHHO
Opyru B3auMHH (DOHIOBE, JIPY’KECTBO UMa pa3uyHU
IIOCOYBAaHE Ha Te3W (OHIOBE MHBECTHIIOHHU TOApa3-
JIEJICHUS], C€ MOCOYBAT TE3U
MOJIpa3IelICHUs
1.4. TlocouBaHe Ha MSCTOTO, KbJIETO 1.4. TlocouBaHe Ha MSCTOTO, KbIETO
Morar Jjga ObJaT IOJyYeHH MOXKe J1a ObJe HONy4eH
(oHmOBHTE mpaBWIa, aKo HE YCTaBbT, aKO HE € MPHUIOKEH, U
ca TOpPWIOKEHH, ¥  IEepHo- MEPUOJANYHUTE OTUCTH
JIUYHHUTE OTYETH
1.5. Kpartko omnmcanue Ha ycloBuaTa 1.5. Kparko onmcanne Ha
Ha JAHbYHATA CHCTEMA, YCIIOBHUSITA HA JaHbYHATA
MIPUIIOXKUMA 33 B3aUMHUs (DOHI, cUCTeMa, TPUIOKHAMA 3a
KOHUTO ca OT 3HAYCHHE 3a MPUTE- JIPYKECTBOTO, KOUTO Ca OT
JKaresuTe Ha [suioBe. [locouBane 3HAYCHHE 3a MPUTEKATEIUTE HA
Ha YAPBKKUTE TIPH U3TOYHHKA Ha nmsutoBe. I[locouBane Ha
JI0XO0/1a M TIOJIOKUTEITHUTE Kalli- VAPBKKATE MPU U3TOYHUKA Ha
TAIOBU PA3NIMKH, M3IUIAIAHA OT JIOX0/Ia U TOJIOKUTEITHUTE
B3aUMHHS (OHI Ha MpPUTEKa- KalMTaJIOBU PAa3JIHKH,
TEJTUTE Ha JISII0BE M3IUTAIAHN OT APYKECTBOTO Ha
MIPUTEKATESIUTE Ha JSUIOBE

1.6. CueroBomuM nmaTd W JaTH Ha 1.6. CueroBogHM 1maTd M JOaTH Ha

pasmpeneneHue pasmpenerneHue

1.7. HVmenara Ha JuIara, OTrO- 1.7. Hwmenara Ha JnuIaTa, OTrO-

BapsIlM 32 [poBepKara | BapsIIy 32 IPOBEpKaTa U
3aBepKaTa Ha CYETOBOJHATA 3aBepKaTa Ha CYETOBOJHATA
uHpoOpMaLUs ChIVIACHO 4iIeH 73 uH(pOpMaLHs CBITIACHO WieH 73
1.8. HWmena wu goexbHocty B | 1.8, HMmMena ©  [IBXKHOCTH B
JIPYXKECTBOTO HA UYJICHOBETE JIPY’KECTBOTO HA HWICHOBETE HA
Ha aJIMHHUCTPATHBHHTE, aJIMUHUCTPATHBHUTE, YIPaB-
YIPaBICHCKUTE U HAJI30PHUTE JICHCKUTE U HaJ30pPHUTE
opranu. CBesieHHs 3a TEXHUTE opranu. CBejieHHsI 32 TEXHHTE
OCHOBHH JEHHOCTH H3BBH OCHOBHH JEHHOCTH U3BBH
JIPYKECTBOTO, KOTaTro Te ca OT JIPY’KECTBOTO, KOraTo Te ca OT
3HaYCHHE 3a HEro 3HAYEHHE 3a HEro
1.9. Cyma Ha 3anucanus kanutan ¢ | 1.9. Kanuran

IIOCOYBAaHC Ha BHCCCHATa 4acT
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1.10. Csenenust 3a BHIOBETE W 1.10. Csenenust 3a BHIOBETE U
OCHOBHHTE XapaKTCPHCTHKH Ha OCHOBHHUTE XapaKTEPUCTUKH Ha
JISUTOBETE, U B YaCTHOCT: JISUIOBETE, U B YaCTHOCT:

— Xapakrep Ha IpaBoOTO — OpHMIMHEpPHM LEHHHM KHHXKa
(BewHO WM JIpyro), mpei- WIN CepTU(HKATH, yIOCTO-
CTaBsSHO OT JeJa, BepsIBAILlM PaBOTO Ha

COOCTBEHOCT; 3aIuC B
— OpMIMHEPHM IIEHHH KHIXKa DETHCTED HTH CMETKa,
W CepTU(HKATH, YIOCTO-
BepsiBallld ~ [PAaBOTO  Ha — XapaKTepUCTUKH Ha
COOCTBEHOCT;  3amMC B JISUIOBETE: MOMMEHHU HITH
PETHCTBD MM CMETKa, Ha MPUHOCHTEN; MOCOYBaHE
Ha BB3MOXHHUTE KyMIOPH,

— XapaKTepUCTHKU Ha
JSUIOBETE: IOMMEHHH MM — IOCOYBaHE Ha IpaBaTa Ha
Ha TIPUHOCHUTEN; I0COYBaHE rJac Ha NPUTEeXKATEIUTE Ha
Ha BB3MOXKHUTE KYIIOpH, JISIIOBE,

— IOCOYBaHE Ha MpaBaTa Ha — o0cTosITeNICTBa, MPH KOUTO
rjac Ha HpPHUTEeKATEIUTE Ha MOXe J1a Obe B3eTO
JSUIOBETE, ako MMa TaKHBa, pelieHue 3a 3aKpUBaHe Ha

WHBECTHIHOHHOTO

— 00CTOsITENCTBA, MPU KOHTO

JIPYKECTBO, U pex 3a
Moke ja  Gwae  B3ero 3aKpUBaHe, 110 Ce OTHACS B
pelieHne 3a 3aKpuUBaHEe Ha GACTHOCT 110 IDABATA Ha
B3AMMHNA (QOHIL, M el 32 NpUTEKATETUTE HA
3aKpUBaHe, 1[0 Ce OTHAcs B ST0BeTe
YacTHOCT JIO MpaBaTa Ha
MIPUTEKATETUTE Ha JISAIOBETE

1.11. Koraro mMa TakuBa, IOCOYBaHE 1.11. KoraTo mma TakuBa, ITIOCOYBAHE
Ha (¢onmoBuTe Oopcu WM Ha (oHIOBUTE OOpCH HITH
masapure, Ha  KOMTO  ca nasapure, Ha KOMTO ca
KOTHpaHH  WIM  ThPryBaHU KOTHPAaHH WM ThPryBaHH
JISITIOBETE JUIIOBETE

1.12. VYcnoBus m pex 3a eMUCHA H 1.12. VYcnoBus m pen 3a emMHCHUS U
npoaaxba Ha JsUI0BETE npoaaxba Ha JSUIOBETE

1.13. VYcnoBus u pex 3a oOpaTHO 1.13. VYcnoBus u pex 3a oOpaTHO
H3KyNyBaHE WM OTKYIlyBaHe W3KYyINyBaHE WM OTKYIyBaHE
Ha JSJIOBETE M OOCTOSTENICTBA, Ha JISUIOBETE M OOCTOSITENICTBA,
IIpU KOMTO MOXe Ja Obze P KOMTO MOXe J1a ObJe
CHPSTHO OOpaTHOTO M3KYIlyBaHE CHPSIHO OOpPaTHOTO M3KYITyBaHE
WIN OTKYITyBaHE WM OTKyIlyBaHe. B ciydail Ha

WHBECTHIIOHHH JIPY>KECTBA C
pa3IMYHA WHBECTHLHOHHU
HO/Ipa3/ielieHus —
uH(pOpMaLKs 332 TOBAa KaK
MIPUTEXKATEIAT Ha AAI0BE MOXKeE
Jia MPEeMUHE OT €IHO MOpa3-
JIeJIeHHe B IPYTO H 3a
pa3xoauTe, KOUTO CE JbJDKaT
BbB BpPb3Ka C TOBa

1.14. Omnmcanme Ha TpaBWiIaTa 3a 1.14. Ommcanve Ha mpaBWiIaTa 3a
ompeneNsiHE M HAcOYBaHE Ha ompenessiHe U HACOYBaHE Ha
JI0Xo0za Joxoza
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1.15. Onwucanue HAa  HWHBECTHUIHU- 1.15. Ommucanne Ha  HWHBECTULH-
OHHHTE IEd Ha B3aHMHUSI OHHHUTE LENU Ha APYKECTBOTO,
(oHI, B TOBa YKCIIO HETOBUTE B TOBA YHCJIO HETOBHUTE
(uHaHcOBM 1enu  (HampuMmep (uHaHCOBH 1enu (Hanmpumep
HApaCTBaHE Ha KamuTala WU HapacTBaHEe Ha KamuTajaa WU
peanu3upaH [10XOJ), WHBECTHU- peanu3upaH J0XOM), HHBECTH-
[HOHHA [OJHWTHKA (HAIpUMep [HOHHA MOJUTHKA (HampuMep
TEpPUTOpUATIHA WIH OTPACIOBa TEPUTOpPHATHA WIIK OTPACIOBa
CHeuaan3ais), OrpaHUYCHUS CHeIUATM3AIHS), OTPAHIHYCHUS
Ha MHBECTHIIMOHHATA ITIOJINTHKA Ha WHBECTUIMOHHATA IOJMTHKA
M TI0COYBAaHE Ha IIOXBATHUTE M M IOCOYBAaHE HA MOXBATHTE U
WHCTPYMEHTUTE WK  3aeMa- WHCTPYMEHTHUTE WITH 3aeMa-
TEJICKUTE ITBIIHOMOIIUS, KOUTO TEJICKUTE ITHIHOMOIIHS, KOUTO
Morar jga ObJaT MpWiaraHd B Morar aa ObAaT IpHIaraHd B
YIPABICHUETO HA  B3aHMHHS YIPaBICHUETO Ha APYKECTBOTO
onn

1.16. IlpaBmnma 3a  omeHKa Ha 1.16. IlpaBmma 3a  omeHKa Ha
aKTHBUTE aKTHUBHUTE

1.17. OmnpepensHe Ha HpOJAXKHATA 1.17. OmnpepensHe Ha IpoJakHaTa
WIM EMHCHOHHATa ILeHA U WM €MHCHOHHATA IIeHa U
[IeHaTa Ha 00paTHO M3KYyIlyBaHE IIeHaTa Ha 00paTHO M3KYITyBaHE
WIM  Ha  OTKyIyBaHe  Ha WK Ha OTKyNyBaHe Ha
IIAJIOBETE, U B YaCTHOCT: IAIOBETE, U B YaCTHOCT:

— METOJA ¥ YeCTOTa Ha HU3YHC- — METOJl ¥ 4eCTOTa Ha W3YHC-
JISIBAaHE HA TE3W IICHW, JIIBaHE Ha TE3W IICHH,

— wuH(pOpMAIHs OTHOCHO — wuH(pOPMAIHsI OTHOCHO
TaKCHTE, CBBP3aHU C TaKCHUTE, CBbpP3aHU C
npojaxxdaTa WIM eMHCHSATa npojax0aTa WIKM eMHUCHSATA
U 00paTHOTO W3KyIlyBaHE 1 00paTHOTO M3KYyITyBaHE
Win MOTacsIBAHETO Ha WIH TOTacsiBaHETO Ha
TISTOBETE, TISIIOBETE,

— HAYMHWTE, MECTaTa U — HAYUHHUTE, MECTaTa U
4ecToTaTa Ha MyOJHKyBaHE YecToTara Ha MyOJIMKyBaHE
Ha Te3W LIEHU Ha te3u ueHu (1)

1.18. Mudopmanusi OTHOCHO Ha4HHa, 1.18. HHubopmanms OTHOCHO HadWHA,

pasMepa M H3YUCIABAHETO Ha
BB3HATPAKACHUETO,  IUIATHMO
OT B3aUMHUS (POHJ HA YNPaBIIs-
BAaIlOTO  JIPY’KECTBO,  JIETO-
3MTapa WM TPETH JIHLA, KaKTO
u BB3CTAHOBSIBAHETO Ha
pa3xomute OT B3aMMHHUsS (HOHJ
Ha YIpaBIISBALIOTO JPYXKECTBO,
JIeTIo3UTapa WM TPETH JINLA

pasMepa U M3YUCISBAHETO Ha
BB3HArPAKACHUETO, MIATHMO
OT JPYXECTBOTO HAa HETOBHUTE
JIUPEKTOPH M Ha 4ICHOBETE Ha
aJIMMHUCTPATUBHUTE, YIPaB-
JICHCKUTE U HAJ30pPHUTE MY
OpraHu, Ha Jerno3urapa Wid Ha
TPETH JIMLA, KaKTO U Bb3CTa-
HOBSIBAaHETO Ha Pa3XOIMTE OT
JIPY’KECTBOTO Ha HETOBHUTE
JIMPEKTOPH, AENO3UTapa WU
TpeTH Jiua

(') ViHBeCTMLMOHHWTE APY)KECTBA MO CMHCHIA Ha wieH 32, maparpad 5 OT HACTOsIIATA AUPEKTUBA IOCOYBAT ChILO:
— MeTOJa M 4YecToTaTa Ha M34YMCIISIBAaHE Ha CTOMHOCTTA Ha JSJIOBETE IO CTOIHOCTTa Ha HETHHUTE aKTUBH,

— Ha4yuHa, MJICTOTO M YE€CTOTAaTa Ha Hy6J’IHKyBaHC Ha Tasu CTOﬁHOCT,

— (I)OH)IOBaTa 60pca B CTpaHaTa Ha NIpe/ylaraHe Ha L€HaTa, Ha 0a3ara Ha KOATO ce onpeneis 1neHara Ha CACIIKUTE, U3BBPIIBaHU

u3BBH (oHIOBHTE OOpCH B Ta3M CTpaHa.

2. Wupopmanus OTHOCHO JeHno3uTapsi:

2.1. Jlamam 3a wuneHTH(UKanus Ha peno3urtaps Ha IIKUIILK n
ONMMCAHHE Ha HETOBHTE 3aIb/UKCHHS M Ha KOHQIUKTUTE Ha
WHTEPECH, KOUTO MOTaT Ja Bh3HHKHAT.

2.2. Ommcanne Ha BCHYKH (YHKIMM MO CHXPAaHCHUE, AEIETHPAaHH OT
JIeTo3uTaps, CIUCHKBT HA JIMIATa, HA KOUTO Ca JCJICTUPAHH WA
npepenerupad  QYyHKIUM ¥ €BEHTyalHUTE KOHQIUKTH Ha
WHTEpECH, KOUTO MOTAaT Ja BB3HHKHAT OT TOBAa JeJICTHPAHE.

2.3.  [exmapanusi, 4e TpU TOMCKBaHE OT WHBECTUTOPHTE IIe ObIe mpen-
ocTaBeHa akTyanHa HH(pOpMaIms OTHOCHO Touku 2.1 u 2.2.
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Iv.

Wupopmanyss OTHOCHO KOHCYJITAHTCKHTE (GHUPMH WM  BBHHIIHHATE
KOHCYJITQHTH, KOHTO IpPEIOCTaBIT ChBETH IO JOTOBOP M UYHETO Bb3HA-
rpaxiaeHne ca m3miama ot aktuButTe Ha [TKUIILK:

3.1. HaumeHoBanue wiu BHA Ha (UpMara WIM MME Ha KOHCYJITaHTA.

3.2. CemectBeHn pasmopendM Ha  JIOTOBOpAa C  YIPaBisABAIIOTO
JIPY’KECTBO WJIM HMHBECTULIMOHHOTO JAPYXKECTBO, KOUTO MOTaTr Ja
ObaT OT 3HAYCHHE 3a MPUTEKATENUTE HA ISIOBE, C M3KIIOUYEHHE
Ha pasnopenduTe, 3acsraild Bb3HATPAKIACHUETO.

3.3. Jlpyru 3HaUMMHU JEHHOCTH.

Wupopmarys OTHOCHO OpraHM3alusiTa Ha IUIAIAHUATA B 110733 Ha MPUTeE-

JKaTeIUTe Ha JISUIOBE, OOPATHOTO M3KYIyBaHE WIIM OTKYIyBaHE Ha JISJI0BE

u mperocraBsiHeto Ha uH(opmamums orHocro [TKUIILK. Tasu

uHpopManusl  3aqB/DKUTENHO TpsiOBa Ja ObAe MPeaoCTaBsiHAa B

IbpXKaBaTa-wieHka, B Kosto e ycranoBeHo [IKMIILIK. Ocsen ToBa,

KOraTo AsUIOBETE Ce Mpe/ularaT Ha Iasapa Ha JApyra Ibp)KaBa-uJeHKa,

Tasuw MHQpOpMauMs ce MpefocTaBst 3a Ta3H Jbp)KaBa-wWICHKAa B IyOJH-

KyBaHHSI TaM IIPOCIEKT.

Jlpyru MHGOpPMAIMU OTHOCHO MHBECTHULIUMTE:

5.1. Pesynratu ot meiinoctra Ha I[TKUIIIK (korato e mpuiaoxumo) 3a
NPEIUIIHNA TOANHN — Ta3u UH(POpMaIHs MoXe na Obae BKIIOYEHaA

B MpOCIeKTa Wwin 1a ObJe 100aBeHa KbM HEro.

5.2. TIlpodun na Tuna umnsectutop, 3a koiro IMTKHUIIIK e npennas-
HA4€eHo.

Hxonomuuecka uH(popmanus:
6.1. EBeHTyamHu pasxoAM WM TaKCH, Pa3IW4HU OT Pa3XoJuTe,
nocoueHn B Touka 1.17, pasgeneHu coopeln TOBa, JalM  ce

ramar oT HpPITC)KaTeJ'ISI Ha [O4JI0BC WM Ha 6333. Ha aKTUBUTC HaA
TIKUIILIK.

CIIUCBK b
3aabikuTeHa HHPOPMALUS B MEPHOAMYHUTE OTYETH
Omuem 3a akmueume u nacueume
— TPEeXBBPIMMHU [CHHH KHIXKA,
— cajiga Mo OaHKOBH CMETKH,
— JIpyTH aKTHBH,
— 00110 aKTHBH,
— IaCHBH,
— CTOHMHOCT Ha HETHHMTE aKTHBU.
Hsanose ¢ obpawerue
Cmotinocm Ha Hemuume aKmueu Ha eOuH Osil

Ilopmgeiin, ¢ nocousane na:

a) MPEXBBPJIUMH IIEHHH KHIDKA, NOMYCHATH 0O OGHIMATHA PETUCTPAIHS
Ha ¢onmoBa Oopca,

0) MpexBBPIMMHM LIEHHU KHIDKA, THPTYBaHH Ha IPYT PETyJIHMpaH Ias3ap;

B) HOBOCMHTHpPAHH MPEXBBHPIAMH ILICHHH KHIKA CBINACHO wieH 50
maparpa¢ 1, 6yksa r);

r) OpyrH TPEXBBPIMMH IEHHH KHIKA ChriacHo wieH 50, maparpad 2,
OykBa a);
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U aHaJU3 Ha CBIIUTE B CHOTBETCTBUE C HAH-NOIXOAAIIUTE KPUTEPHU B
CBETJIMHATaA Ha MHBecTUIMOHHAaTa nonutuka Ha IIKUIILK (nanpumep
UKOHOMHUYECKH, TEPUTOPHUAIHU MM BaIyTHU KPUTEPUH) B MPOLEHTHO
U3paKeHHe OT HETHHTE aKTHBHU; Clle[Ba Jla ObJe yKa3aH ChILO JAETbT Ha
BCSIKA OT TOPENOCOYEHUTE MHBECTHLMM OT CyMaTa Ha aKTHBHTE Ha
IKHUIIIK.

OtueT 3a U3MEHEHHETO Ha ChCTaBa Ha MOpTQeiiyia Npe3 OTYETHUS TEPUONL.

Omuem 3a Oeuscenusama, cevpsanu c¢ axmueume na IIKUIILK, npes
omyemnus nepuoo, KIIOYUMENHO:

— JOXOJ OT MHBECTHIIUH,
— JI0XOJ OT APYrd U3TOYHHIH,

— TaKcH 3a ympaBlCHHE,

— TakKCH Ha JICTIO3UTapa,

— JIpyTH TaKkCH M JaHBIIH,

— YpcTa rneyanoa,

— pasmpenenicHa U pEHHBECTHUpaHa Iedanoa,

— HM3MEHEHHUS B KallWTajoBaTa CMETKa,

— MOCKBIIBaHe M 00E3IeHsIBaHE HA WHBECTHUIHNTE,

— Jpyrd W3MEHeHHs, 3acsarauiy aktuBute W nmacusurte Ha [TKMIILK,

— pa3XxolIu, CBBP3aHH CBbC CJIEJIKHTE, KOUTO MpPEJCTaBsIBAT pPa3Xo.ly,
m3pbpmieEn oT [IKUIIIIK BBB BpB3Ka CBC CHCIKH B HETOBUS
noptdeii.

Cpasnumenna mabauya 3a RnOCIeOHUmMe mMpu  QUHAHCOBU  200UHU,
BKIIOUBAWA 34 6CAKA PUHAHCOBA 200UHA KbM Kpas HA Cblyama:

— 0011a CTOMHOCT Ha HETHUTE aKTHBH,
— CTOMHOCT Ha HETHWTE AKTUBM HA €IUH JISIL

Csedenusi no kamezopuu cOeIKU NO CMUCHLAA HA 4aeH 51, uzevpuienu om
TIKUIILK npe3 omuemuusi nepuood, 3a cymama Ha npousmuyawume om
MAX 3A0BIAHCEHU.
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IIPUJIOKEHUE 11

DyHKYUU, BKAIOUEHU 6 OelHOCHMA NO KOAeKMUBHO YNpaeieHue HA nopmeetin:
— VrmpasineHne Ha WHBECTHIIUHTE.
— AIMUHHCTpHpaHE:

a) MpaBHHU YCIYyrH M CUYCTOBOIHH YCIYTH IO yNpaBieHHE Ha (OHIA;

0) WCKaHe 3a CBEJICHUS 3a KIMCHTHUTE;

B) OILIGHKAa Ha MopTdeiiia M onpeelsHe Ha CTOHHOCTTA Ha JsIoBeTe (BKIIO-
YUTCIHO JAaHBYHHU ﬂeknapaunn);

I) MOHHMTOPHHI Ha CHa3BaHETO Ha PEryJIATOPHHTE M3UCKBAHUSL

1) TOMIbP)KaHEe HAa PErHCThpa HA MPUTEKATEIUTE HA [SUIOBE;

¢) paslpenelicHHe Ha MPHUXOAUTE;

) eMIICHH W M3KYIyBaHE Ha [ISUIOBE;

3) IUIAL[aHUs [0 JOroBOpa (BKJIIOYUTEIHO M3IPAIlaHEeTO Ha cepTHduKaTn);
M) ChbXpaHEHHE Ha OIEpaluHTe.

— IIpennarane.
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IIPUJIOKEHUE 111

YACT A

OTMeHeHa AUPEKTHBA U CNUCHK C MOCJACABAIATE U3MECHCHUS

(nmocoyeHu B wieH 117)

Jupextusa 85/611/EMO Ha ChBeta
(OB L 375, 31.12.1985 r., ctp. 3)

Jupexrusa 88/220/EMO Ha CwBera
(OB L 100, 19.4.1988 r., ctp. 31)
Jupextusa 95/26/EO na EBpomneiickus
napraMeHT u Ha ChbBeTa

(OB L 168, 18.7.1995 r., ctp. 7)
JupextuBa 2000/64/EO  na EBpo-
neiickusi mapiaameHT U Ha CbBera

(OB L 290, 17.11.2000 r., ctp. 27)
JupextuBa 2001/107/EO na Espo-
neiickus mapnameHT u Ha CbBera

(OB L 41, 13.2.2002 r., ctp. 20)
JupextuBa 2001/108/EO Ha Espo-
neWckus mapiameHT U Ha CbBera

(OB L 41, 13.2.2002 r., ctp. 35)
JupexktuBa 2004/39/EO  na Espo-
neiickus napnaMeHT u Ha CbBera

(OB L 145, 30.4.2004 r., ctp. 1)
HupextuBa  2005/1/EO  ua Espo-
meickus mapiaaMeHT U Ha ChbBeTa

(OB L 79, 24.3.2005 r., cTp. 9)
JHupextuBa 2008/18/EO na Espo-
neiickusi mapiameHT U Ha CbBera

(OB L 76, 19.3.2008 r., ctp. 42)

YACT b

EnuncTBEeHO uneH 1, 4eTBBPTO
Tupe, wied 4, maparpadp 7 u
4lieH 5, TeTo THpe

EnuncTBeHo uieH 1

EnuncrBeno unen 66

Enuncrseno unen 9

CnuchbK cbe CPOKOBE 3a BBHBEKIAaHEC B HALMOHAJHOTO 3aKOHOAATEJICTBO H

npujIaraHe

(mocoyeHu B wieH 117)

JlupexTusa CpoK 3a TpaHCTIOHHpaHe Jlata Ha npmiarane
85/611/EXO 1 oxromspu 1989 r. —
88/220/ENO 1 oxromBpu 1989 T. —
95/26/EO 18 romm 1996 r. —
2000/64/EO 17 noemspu 2002 r. —
2001/107/EO 13 aBrycr 2003 r. 13 ¢despyapu 2004 r.
2001/108/EO 13 asrycr 2003 r. 13 ¢espyapu 2004 r.
2004/39/EO — 30 ampun 2006 r.

2005/1/EO 13 wmait 2005 r.
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IIPUJIO’KEHUE 1V

Taﬁ.lmua Ha ChbOTBETCTBHETO

JNupextusa 85/611/EMO

Hacrosimara nupexrusa

Unen 1, maparpad 1

UYnen 1, maparpag 2, yBOAHO H3pedeHUE

Unen 1, nmaparpad 2, nbpBo U BTOPO THpE
Unen 1, maparpa¢ 3, mppBa anuHes

Unen 1, maparpa¢ 3, Bropa ammHest

Unen 1, maparpapu 4—7

Unen 1, maparpad 8, yBOOHO HM3peuecHHE

Unen 1, maparpad 8, mbpBO, BTOPO U TPETO
THpE

Unen 1, maparpad 8, mocinenHo uspeueHue

Unen 1, naparpad 9

Unen la, yBOOHO H3peueHHE

Unen la, Touka 1

Unen la, Touka 2, mbppBara 4YacT Ha H3pe-
YEHUETO

Uinen la, Touka 2, BTopaTa yacT Ha U3PEUYEHHETO
Unen la, Toukun 3—5
Unen la, Touka 6

Unen la, Touka 7, mppBara 4acT Ha H3pe-
YEHHETO

Unen la, Touka 7, BTopaTa yacT Ha U3pEUEHHETO
Unen la, Touku 8—9

Unen la, Touka 10, mepBa anuHes

Unen la, Touka 10, BTOpa amuHes

Unen la, Touka 11

Unen la, Touka 12 u Ttouka 13, mBpBO
u3peucHHe

Unen la, Touka 13, BTOpo u3pedeHne

Unen la, Touka 14 wu Touka 15, mBpBO
H3peyeHue

Unen la, Touka 15, BTOpo m3peueHue

Unen 1, maparpad 1

Unen 1, maparpad 2, yBOZHO H3pEUCHUE

Unen 1, maparpad 2, Oyxsu a) u 0)

Unen 1, maparpad 2, Bropa anuHest

Unen 1, maparpa¢ 3, mbpBa anuHes

Unen 1, maparpad 3, Bropa anumesi, OykBa a)

UYnen 1, maparpag 3, Bropa anuHes, OykBa 0)

Unen 1, naparpadu 4—7

Unen 2, maparpa¢ 1, 6ykBa H), yBOJHO
H3pEUCHUE

Unen 2, naparpad 1, OykBa H), NOATOYKH i), ii)
" iii)

Unen 2, maparpad 7

Unen 2, naparpa¢ 1, 6yksa o)

Unen 2, maparpad 1, yBoJHO H3peueHne
Unen 2, maparpa¢ 1, Oyka a)

Unen 2, naparpa¢ 1, 6yxsa 0)

Unen 2, maparpad 2
Unen 2, naparpa¢ 1, 6ykBu B)—n)
Unen 2, maparpa¢ 1, Oyksa )

Unen 2, nmaparpag 1, OykBa x)

Unen 2, maparpad 3
Unen 2, maparpad 1, OykBu 3)—u)
Unen 2, maparpad 1, Oyksa if)

Unen 2, maparpad 5

Unen 2, maparpa¢ 1, moarouku i) u ii)

Unen 2, maparpa¢ 4, Oyksa a)

Unen 2, maparpa¢ 1, OykBu k) u 1)

Unen 2, maparpad 6
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JNupextusa 85/611/EMO

Hacrosimara nupextusa

Unen 2, naparpad 1, yBogHO u3peueHue

Unen 2, maparpad 1, mbpBO, BTOpPO, TPETO WU
4ETBBPTO THPE

Unen 2, maparpag 2
Unen 3

Unen 4, maparpadu 1 u 2

Unen 4, maparpad 3, mppBa amuHes

Unen 4, maparpa¢ 3, Bropa anmHes
Unen 4, maparpad 3, Tpera anuHes
Unen 4, maparpad 3a

Unen 4, maparpad 4

Ynen 5, nmaparpagu 1 n 2

Unen 5, maparpad 3, mbepBa anuHes, YBOAHO
H3peueHue

Unen 5, maparpad 3, mbpBa anuHes, OykBa a)

Unen 5, maparpad 3, nmbpBa anuHesi, Oyksa 0),
YBOJHO H3pEUCHHE

Unen 5, maparpad 3, nmbpBa anuHesi, Oyksa 0),
IbPBO U BTOPO THUpE

Unen 5, maparpa¢ 3, Bropa aauHes
Unen 5, naparpad 4
Unen Sa, maparpad 1, yBogHO M3pedeHHe

Unen Sa,
u3peucHue

nmaparpag 1, OykBa a), YBOAHO

Unen 5a, maparpa¢ 1, OykBa a), mbpBO THpE

Unen Sa, maparpa¢ 1, OykBa a), BTOpO THpE,
YBOJHO HM3pEYEHUE

Unen Sa, maparpa¢ 1, OykBa a), BTOpO THpE,
HOJATOUKH 1), 1i) M iii)

Unen 5a, maparpad
YE€TBBPTO THUPE

1, OykBa a), Tpero U

Unen 5a, maparpad 1, Oyksa a), meto THpe

Unen 2, maparpa¢ 1, Oyka M)
Unen 3, yBOIHO H3pedyeHUE

Unen 3, OykBu a), 0), B) U T)

Unen 4

Unen 5, maparpadu 1 u 2

Unen 5, maparpad 3

Unen 5, maparpad 4, nbpBa anuHes, OykBu a) u 0)
Unen 5, maparpad 4, Bropa anuHes
Unen 5, maparpad 4, Tpera aamHes
Unen 5, maparpad 4, yeTBbpTa anuHes
Unen 5, maparpad 5

Unen 5, maparpad 6

UYnen 5, maparpag 7

Ynen 6, naparpagu 1 n 2

Unen 6, maparpa¢ 3, mbpBa ajauHes, yBOIHO
u3peyeHne

Unen 6, maparpad 3, mppBa anuHes, OykBa a)

Unen 6, naparpa¢ 3, nbpBa anuues, Oyksa 0),
YBOJHO H3pEUCHHE

Unen 6, naparpa¢ 3, nbpBa anuues, Oyksa 0),
MOATOYKH 1) U ii)

Unen 6, naparpa¢ 3, BTOpa anuHes
Unen 6, naparpad 4
Unen 7, naparpa¢ 1, yBoJIHO H3peueHHe

Unen 7, maparpa¢ 1, OykBa a), yBOAHO
M3peveHre

Unen 7, naparpa¢ 1, Oyksa a), moaTouka i)

Unen 7, maparpa¢ 1, Oykea a), moArouka ii),
YBOZHO HM3pEuUeHHE

Unen 7, maparpa¢ 1, Oykea a), moArouka ii),
bPBO, BTOPO U TPETO THUpE

Unen 7, maparpa¢ 1, Oykea a), moarouka iii)
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JNupextusa 85/611/EMO

Hacrosimara nupexrusa

Unen Sa, maparpad 1, Oyksu 6) — 1)

Unen Sa, maparpapu 2—S5

Unen 56

Unen 5B

Unen Sr

Unen 5n

Unen Se, maparpad 1, mbppBa anuHes

Unen 5e, maparpad 1, Bropa anuues, OykBa a)

Unen Se, maparpad 1, Bropa amuHes, OykBa 0),
I'BPBO M3pEUEHUE

Unen Se, maparpad 1, Bropa anunes, Oyksa 0),
MOCJIEJHO U3PEUeHHUe

Unen 5Se, naparpad 2, yBOAHO U3peyeHHE

Unen 5e, naparpad 2, mbpBo U BTOPO TUPE

e 5k

Uien 53

Unen 6, maparpad 1

Ynen 6, maparpag 2

Unen 6a, maparpad 1

Unen 6a, maparpad 2

Unen 6a, maparpad 3

Unen 6a, maparpadhu 4—6

Unen 6a, maparpad 7

Unen 66, maparpad 1

Unen 66, maparpad 2

Unen 7, maparpa¢ 1, OykBu 6)—r)

Unen 7, maparpa¢pu 2—5

Unen 8

Unen 9

Unen 10

Ynen 11

Unen 12, naparpad 1, mppBa anuHes

Unen 12, maparpad 1, BTOpa anunes, Oyksa a)

Unen 12, naparpad 1, BTopa anunes, Oyksa 0)

Unen 12, naparpad 2, yBogHO H3peueHuUe
Unen 12, naparpad 2, 6yxsu a) u 0)
Unen 12, maparpad 3

Unen 13

Unen 14, maparpad 1

Unen 14, nmaparpad 2

Unen 15

Unen 16, maparpad 1, mbpBa anuHes
Unen 16, maparpad 1, BTopa amunes
Unen 16, maparpad 2

Unen 16, maparpad 3

Unen 17, maparpad 1

Unen 17, nmaparpad 2

Unen 17, maparpad 3, mbpBa U BTOpa anuHes
Unen 17, nmaparpad 3, Tpera anunes
Unen 17, nmaparpadu 4 u 5

Unen 17, maparpadpu 6—8

Unen 17, naparpad 9, nbpBa anuHes
Unen 17, maparpad 9, BTOpa amunes
Unen 18, maparpad 1

Unen 18, maparpad 2, mbpBa U BTOpa anuHes
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JNupextusa 85/611/EMO

Hacrosimara nupexrusa

— Unen 18, maparpad 2, Tpera anunes
Unen 606, naparpad 3, nmbpBa anuHes Unen 18, maparpad 2, yerBbpTa anuHes
Ynen 66, maparpa¢ 3, Bropa aauHes —

— Ynen 18, maparpag 3

Unen 60, maparpad 4 Unen 18, maparpad 4
Unen 66, maparpad 5 —

— Unenose 19—20
Unen 6B, maparpad 1 Unen 21, maparpad 1
Unen 6B, maparpad 2, mppBa anuHes —

Unen 6B, maparpad 2, BTopa ajauHes Unen 21, naparpad 2, mppBa U BTOpa anuHes
— Unen 21, naparpad 2, Tpera anuHes

Unen 6B, naparpagpu 3—5 Unen 21, naparpadu 3—5
Unen 6B, naparpad 6 —

Unen 6¢c, naparpapu 7—10 Unen 21, nmaparpadu 6—9

Unen 7 Unen 22

Unen 8 Unen 23, maparpadu 1—3

— Unen 23, maparpadpu 4—6

Unen 9 Unen 24

UYnen 10 Unen 25

Unen 11 Unen 26

Unen 12 Unen 27, mbpBa U BTOpa aluHes
— Unen 27, Tpeta anuHes

Unen 13 Unen 28

Unen 13a, naparpad 1, mbpBa anunes Unen 29, naparpad 1, nbpBa anunes

Unen 13a, maparpad 1, BTOpa aiuHes, YBOAHO
H3pedeHHe

Unen 29, naparpad 1, Bropa anuHes, yBOJIHO
u3peyeHne

Unen 13a, maparpad 1, Bropa amuHes, IbpBO,
BTOPO U TPETO THpE

Unen 29, naparpad 1, BTopa anunes, Oyksu a),

0) u B)

Unen
aJTMHEes

13a, maparpad 1, tpera m uerBbpra | Unen 29, maparpad 1, Tpera u 4eTBBpTa ANMHES

Unen 13a, maparpad 2, 3 u 4 UYnen 29, maparpadu 2, 3 u 4

Unen 136 Unen 30
Unen 138 UYnen 31
Unen 14 Unen 32
Unen 15 Unen 33, nmaparpadu 1—3
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JNupextusa 85/611/EMO

Hacrosimara nupexrusa

Uien 16
Uien 17

ien 18

Unen 19, naparpad 1, yBogHO M3pedeHue
Unen 19, maparpad 1, OykBu a) — B)

Ynen 19,
HU3peUeHHe

maparpa¢ 1, OykBa T), YBOIHO

Unen 19, naparpad 1, Oyksa r), mbpBO U BTOPO
THpE

Uiren 19,
H3peUcHUE

nmaparpag 1, OykBa x), YBOIHO

Unen 19, naparpad 1, Oyksa x), mbpBo, BTOPO,
TPETO U YETBBPTO THpPE

Unen 19, naparpad 1, Oyksa e)

Unen 19, maparpad 1,
H3pEUCHHUE

OykBa 3K), YBOJHO
Ynen 19, maparpad 1, 6ykBa x), IbpBO, BTOPO U
TPETO THpE

Uren 19,
H3pEUCHIE

nmaparpa¢ 1, OykBa 3), YBOAHO

Unen 19, maparpa¢ 1, OykBa 3), mbpBO, BTOpPO,
TPETO W YETBBPTO TUpE

Unen 19, naparpad 2, yBogHH ITyMu
Unen 19, maparpad 2, Oyksa a)
Unen 19, maparpad 2, 6yksa B)
Ynen 19, maparpa¢ 2, Oyksa r)
Unen 19, naparpad 4

Unen 21, naparpadpu 1—3

Unen 21, maparpad 4

UYnen 22, maparpa¢ 1, mbpBa anmHes

Unen 22, maparpad 1, Bropa anuHes, YBOAHO
U3peueHue

Unen 22, naparpad 1, BTOpa anuHes, NbpBO U
BTOpPO THpE

Unen 22, maparpad 2, mbpBa ajauHes

Unen 33, maparpadpu 4—6

Unen 34

Unen 35

Unen 36

Unen 37—49

Unen 50, nmaparpad 1, yBonHO m3peueHue
Unen 50, maparpad 1, OykBu a)—B)

Unen 50, maparpad 1, Oyksa r), yBOAHO
H3pEUCHIE

Unen 50, naparpad 1, OykBa r), HOATOUKH 1) U ii)

Unen 50, maparpad 1, OykBa 1), yBOZHO
H3peueHue

Unen 50, nmaparpad 1, OykBa 1), MOATOUKH i),
i), iii) u iv)

Unen 50, nmaparpad 1, Oyksa e)

Unen 50, maparpad 1, OykBa k), YBOAHO
H3pEUCHIEe

Unen 50, maparpad 1, OykBa k), MOATOUKH i),
i) u iii)

Unen 50, maparpad 1, Oyksa 3), yBOZHO
U3pEUCHHE

Unewn 50, naparpad 1, OykBa 3), moaTouku i), ii),
iii) u iv)

Unen 50, maparpad 2, yBoIHO M3pedeHHE
Unen 50, maparpad 2, Oykea a)

Unen 50, maparpad 2, Oyksa 06)

Ynen 50, maparpa¢ 2, BTopa aamHes
Unen 50, nmaparpad 3

Unen 51, naparpadu 1—3

Unen 51, naparpad 4
UYnen 52, maparpa¢ 1, mbpBa anuHes

Unen 52, maparpad 1, BTopa anuHes, yBOIHO
u3peyeHne

Unen 52, naparpad 1, Bropa anunes, Oyksu a) u 0)

Unen 52, maparpad 2, mbpBa annHes
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JNupextusa 85/611/EMO

Hacrosimara nupexrusa

Unen 22, maparpa¢d 2, BTOpa anuHes, YBOIHO
H3peUCHHUE

Unen 22, maparpad 2, BTOpa aiuHes, MbPBO,
BTOpPO U TPETO TUPE

Unen 22, naparpadu 3—5
Unen 22a, naparpad 1, yBomHO H3pedeHne

Unen 22a, maparpad 1, mbpBO, BTOPO U TPETO
THpE

Unen 22a, naparpag 2
Ynen 23

Unen 24

Unen 24a

Unen 25, maparpad 1

Unen 25, maparpad 2, mbpBa ajiHEs, YBOIHO
u3peyeHue

Unen 25, maparpad 2, mbpBa ajuHes, IbPBO,
BTOpPO, TPETO U YETBBPTO THpPE

Unen 25, maparpad 2, BTOpa amuHes
Unen 25, nmaparpad 3

ien 26

Unen 27, naparpad 1, yBogHO H3peueHHUE
Unen 27, maparpad 1, mbpBo Tupe

Unen 27, naparpad 1, BTOpo, TPETO U YETBBPTO
THpE

Unen 27, nmaparpad 2, yBOJHO H3pedcHHE
Unen 27, naparpad) 2, mbpBo U BTOPO THpE
Unen 28, maparpadu 1 u 2

Unen 28, maparpadu 3 u 4

Unen 28, naparpadu 5 u 6

Unen 29

Unen 30

Unen 31

Ynen 32

Unen 33, maparpad 1, mbpBa anuHes

Ynen 52, maparpa¢ 2, BTOpa ajauHEs, YBOIHO
U3pEUcHHe

Unen 52, maparpad 2, Bropa anuHes, OyKBH a),
0) u B)

Unen 52, naparpadu 3—5
UYnen 53, maparpa¢ 1, yBogHO H3peucHHE

Unen 53, maparpad 1, Oykeu a), 0) u B)

Unen 53, nmaparpad 2
Ynen 54
Unen 55
Unen 70
Unen 56, maparpad 1

Unen 56, nmaparpad 2, mppBa anuHes, yBOIHO
u3peyeHne

Unen 56, naparpad 2, mbpBa anuHesi, OyKBH a),
6), B) U I)

Unen 56, maparpad 2, BTopa amuHes
Unen 56, nmaparpad 3

Unen 57

Ynen 58—67

Unen 68, maparpad) 1, yBogHo u3peueHue

Unen 68, maparpad 1, 6yksu a), 6), B)

Unen 68, maparpad 2, yBOIHO H3pedeHHE
Unen 68, maparpad 2, Oyksu a) u 0)

Unen 69, maparpadu 1 u 2

Unen 69, naparpadu 3 u 4
Unen 71
Unen 72
Unen 73

Unen 74
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JNupextusa 85/611/EMO

Hacrosimara nupexrusa

Unen 33, maparpa¢ 1, Bropa amuHes
Unen 33, maparpad 2

Unen 33, nmaparpad 3

Unen 34

Uien 35

Unen 36, maparpad 1, mbpBa anuHes, YBOJIHHU
IyMH

Unen 36, maparpad 1, mppBa anuHes, IbPBO U
BTOPO THpE

Unen 36, maparpad 1, Bropa anuHes

Unen 36, naparpad 2

Ynen 37

Unen 38

Unen 39

Unen 40

Unen 41, nmaparpad 1, yBoaHo uspedeHue
Unen 41, maparpad 1, mbpBo u BTOpO THpe
Unen 41, maparpad 1, mocnenHo uspeueHue
Unen 41, naparpad 2

Unen 42, yBogHH TyMH

Unen 42, mspBO ¥ BTOPO THPE

Unen 42, nocieqHo U3pedeHue

Unen 43

Unen 44, naparpadpu 1—3

Uien 45

Unen 46, mppBa anuHes, YBOJAHO U3pEUCHUE

Unen 46, mppBa anuHesi, TbPBO THPE

Unen 46, mnbepBa anuHes,
YETBBPTO THPE

BTOPO, TPETO H

UYnen 75, maparpa¢ 1
Unen 75, nmaparpad 1
Unen 75, naparpad 3
Unen 75, naparpad 4
Unen 76

Unen 77

Unen 78—82

Unen 83, maparpad 1, mbpBa anuHes, yBOJHO
U3peucHue

Unen 83, maparpa¢ 1, mbpBa anuues, OyKBH a)
u 0)

Unen 83, maparpad 1, BTopa amunes
Unen 83, maparpad 2

Ynen 84

Unen 85

Unen 86

Unen 87

Unen 88, maparpad 1, yBonHO m3peueHue
Unen 88, maparpad 1, Oyxsu a) u 0)
Unen 88, maparpad 1, yBoaHO u3peueHue
Unen 88, maparpad 2

Unen 89, yBogHO M3pedcHHE

Unen 89, Oyksu a) u 0)

Unen 89, yBOAHO H3peueHHE

ien 90

Unen 91, naparpadu 1—4
Unen 92
Unen 93, maparpad 1, mppBa anunHes

Unen 93, maparpad 1, Bropa anuHes

Unen 93, naparpad 2, Oyksa a)
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Unen 46, mppBa anuHesl, IETO THPE

Unen 46, BTOpa anuHes

Uien 47

Unen 48
Unen 49, naparpadpu 1—3

Unen 49, maparpad 4

Unen 50, maparpad 1

Ynen 50, maparpadu 2—4
UYnen 50, maparpa¢ 5, yBOZHO H3peucHUE

Unen 50, maparpad 5, mbpBO, BTOpO, TPETO U
YETBBPTO THPE

Unen 50, maparpad 6, yBOAHO H3pECYCHHE U
OyxBu a) u 0)

Unen 50, maparpad 6, 6ykea 0), mbpBO, BTOPO H
TPETO THpE

Unen 50, maparpad 6, OykBa 0), mocienHO
H3pCUCHHUE

Unen 50, maparpad 7, mbpBa ajuHes, YBOIHO
H3pedeHue

Ynen 50, maparpa¢ 7, mbpBa anuHes, IbPBO U
BTOPO THPE

Unen 50, maparpad 7, Bropa ajuHes, YBOAHO
H3pEUCHHE

Unen 50, naparpad 7, BTOpa anuHes, HbPBO,
BTOPO M TPETO THPE

Unen 50, maparpad 7, Tpera anuHes
Unen 50, maparpad 8, mbpBa anuHes

Unen 50, maparpad 8, BTOpa anmHes, YBOIHO
H3peUCHHE

Unen 50, maparpad 8, BTOpa ammHes, IbPBO,
BTOPO M TPETO THpE

Unen 50, nmaparpad 8, Tpera amunes

Unen 50, maparpad 8, yerBbpra ammHes

Unen 93, maparpad 2, Oyksa 06)
Unen 93, maparpadpu 3—8
Unen 94

Unen 95

Unen 96

Unen 97, naparpadu 1—3

Unenose 98—100

Unen 101, maparpad 1

Unen 101, maparpadu 2—9

Unen 102, maparpadu 1—3

Unen 102, nmaparpad 4, yBogHO M3peueHHE
Unen 102, naparpad 4, Oyksu a), 6), B) u I)
Unen 102, maparpad S, nmbpBa ajauHes, YBOJHO
u3peyeHune

Unen 102, naparpad 5, mbpBa anuHes, OyKBH a),
0) u B)

Unen 102, maparpad S5, BTOpa U TpeTa anuHes

Ynen 103, maparpad 1, yBogHO m3pedeHue

Ynen 103, nmaparpad 1, Oykxsu a) u 6)

Unen 103, naparpad 2, yBoaHO U3pedeHHe

Unen 103, maparpad 2, Oyksu a), 6) u B)

Unen 103, maparpad 3
Unen 103, maparpad 4

Ynen 103, nmaparpad 5, mppBa anuHes, yBOJHO
U3pEUCHHe

Unen 103, naparpad 5, mppBa anuHes, OykBH a),
0) u B)

Unen 103, maparpad 6

Unen 103, maparpad 5, Bropa anuHes
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Unen 50, naparpad 8, mera anunes
Unen 50, maparpad 8, miecra ammnes

Unen 50, maparpadu 9—11

Unen 50a, maparpad 1, yBogHo uspeueHue

Ynen 50a,
u3peucHue

naparpad 1, OykBa a), YyBOJHO

Unen 50a, naparpad 1, Oyka a), mbpBO, BTOPO
U TPETO THUpE

Unen 50a, maparpad 1, Oyksa 0)
Unen 50a, maparpag 2

Unen 51, maparpa¢u 1 u 2

Unen 52, naparpad 1
Unen 52, naparpad 2

Unen 52, maparpad 3

ien 52a

Unen 526, maparpad 1
Unen 526, naparpad 2
Unen 526, naparpad 3
Unen 53a

Unen 530, naparpad 1

Unen 5306, maparpad 2

Unen 54
Ynen 55
Unen 56, maparpad 1
Unen 56, naparpad 2

Uien 57

Ynen 58

Unen 103, maparpad 7

Unen 104, maparpapu 1—3
Yen 105

Unen 106, maparpad 1, mbpBa anauHes, yBOJHO
u3peyeHHe

Unen 106, nmaparpad 1, mbpsa anunes, yBOIHO
u3peyeHne

Unen 106, naparpad 1, mbpBa anunes, Oyksu a),

0) u B)

Unen 106, maparpad 1, Bropa annHes
Unen 106, maparpad 2

Unen 107, naparpadu 1 u 2

Unen 107, maparpad 3

Unen 108, maparpad 1, mbpBa anuHes
Unen 108, maparpag 1, Bropa amuHes
Unen 108, maparpad 2

Unen 108, maparpadu 3—6

Unen 109, naparpadu 1 u 2

Unen 109, maparpadu 3 u 4

Unen 110, maparpad 1

Unen 110, naparpad 2
Unen 111

Unen 112, maparpad 1
Ynen 112, nmaparpad 2
Unen 112, maparpad 3
Unen 113, maparpad 1
Unen 113, maparpad 2

Unen 113, maparpad 3

Uien 114

Unen 116, maparpad 2
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Unen 59
IIpunoxenue I, cnuceuu A u b
[Ipunoxenune I, cnucrk B

IIpunoxenne 11

Unen 115

Unen 116, naparpad 1
Unenose 117—118
UYnen 119

IIpunoxenne I, cnuceuu A u b

IIpunoxenne 11
IIpunoxenune 111

IIpunoxenue IV




