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IIpemyioxenue 3a
JIAPEKTUBA HA EBPOIIEVMICKHS IIAPJIAMEHT U HA ChbBETA

32 ypexkJaHe Ha Bb3CTAHOBSIBAHETO U NPEeCTPYKTYPHPAHETO HA 3aCTPAXOBATEJIHUTE U
Npe3acTpaxoBaTeJTHUTE IPYKeCcTBA U 3a H3MeHeHue Ha nupexktusu 2002/47/EO,
2004/25/E0, 2009/138/EO n (EC) 2017/1132 u Ha periamentu (EC) Ne 1094/2010 u (EC)
Ne 648/2012

(Texct ot 3nauenue 3a ENII)

{SWD(2021) 260} - {SWD(2021) 261} - {SEC(2021) 620}
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OBACHHUTEJEH MEMOPAH/IYM

1 KOHTEKCT HA IPEJJIOKEHUETO
. OcHoBaHMSA M LEJH HA NPEIJI0KEHHETO

3acTpaxoBaTEIHUTE IIOJNMLU Ca HEpa3JellHa 4YacT OT €KEJAHEBUETO Ha EBPOIEHCKUTE
rpaXxJaHu. 3a MHOIO COLM@JIHM M MKOHOMHYECKH JAEHHOCTH IPUTEKABAHETO Ha
3aCTpaxoBaTellHa MOJUIA CIIY’KU 3a 3allMTa OT NOTEHLMAIHH PUCKOBE. 3aCTpaxoBaTelHaTa
IOJIMIIA MOXeE Ja ObAe U CIECTOBEH NPOAYKT, KOHTO ILIE OIpeness AbIrOCPOYHOTO
071arochbCTOSHUE Ha MPUTEXkKATENs CH, a 3aCTPaxXOBaTEIINTE HACOUYBAT TE€3U CIIECTSABAHUS Upe3
(GuHaHCOBUTE Na3apu KbM peajHaTa MKOHOMHUKA. [lopaau TOBa, XaOTMYHOTO H3MAaJaHE B
HEIIaTeKOCIIOCOOHOCT Ha 3acTpaxoBaTell MOXKE Jla HMMa paspyummresieH e(peKT BBbpPXY
IPUTEXKATEIIUTE HAa NOJMLIM, OeHedHUIMepUTe, MOHECIUTe LIETH CTPaHU WIIM 3aCEerHaTUTe
CTOIAHCKU JEMHOCTH, OCOOEHO KOraro KpUTUYHHUTE 3acCTpaxOBaTEJHU YCIyrd HE MOrar ja
ObIaT 3aMEHEHM B pa3yMeH CpOK M Ha pa3yMHa IeHa. M3TouHuk Ha ¢uHaHCOBA
HECTaOWIIHOCT WJIM HAa HEHHO U30CTPsHE MOJKE J1a ObJIC U YIIPABICHUETO HA CUTYyalus, KOraTo
JaJleH 3acTpaxoBarel, OcOOEHO ako cTaBa BBIPOC 3a rojisiMa rpyna ¢ TpPaHCTPAHWYHA
JEUHOCT, € MpeJ U3MaJaHe B HEIUIaTEKOCIIOCOOHOCT WIIM BEUE € HEIUIaTeKOCIOCOOEH, KaKTO
U Ha CHUTyalus Ha €JIHOBPEMEHHO H3MaJaHe B HEIMJIaTeXOCHOCOOHOCT Ha MHOKECTBO
3aCTPaxoBaTellu.

HupextuBara ,JIlnarexxocnocobnocr II“ Hamaium BeposATHOCTTa OT H3MaJaHe B
HEIUIaTeXO0CIOCOOHOCT U M0100pU yCTOMYMBOCTTA Ha 3acTpaxoBareiaHus cektop B EC; 14 me
ObJIe MOJCHIIEHA C PUETUs 3a€JJHO C HACTOSAIIOTO IpejoxkeHue mperiea’. Hesasucumo ot
TOBa, BBIIPEKH OOCTOWHATa M CTa0WJIHA TpYyACHIMATHA ypenda, cllydauTe Ha (UHAHCOBH
3aTpy/AHEHUs He Morar Ja ObJIaT HaI'bJIHO U3KITIOUYEHHU.

Ot apyra crpaHa MOHACTOAIIEM HAMa XapMOHHU3WPaHU MPOLETYpH HA €BPOMEHCKO paBHUIIE
3a TMPECTPYKTYpUpaHEe Ha 3acTpaxoBarenu. ToBa mopaxaa CBhUIECTBEHH MaTepUalHU U
MPOLEAYPHH PA3IMUUAS  MEXKIY 3aKOHOBHUTE, TIIOJ3aKOHOBUTE U aJMHUHUCTPATUBHUTE
pasnopendu, ypexxaamiy HemaaTe:KOCmoCOOHOCTTa Ha MHCTUTYIIMUTE B OTJCIHUTE IBbP>KaBU
yieHkd. OCBEH TOBa MPOU3BOJCTBATA MO HECHCTOSTEIHOCT 3a OCTAHAIUTE JPYKECTBA MOXKE
Jla HE ca MOAXOJSLIM 3a 3aCTpaxoBaTeNMTE, ThH KAaTO MOYKE€ HE BHUHArM Ja NPEIBUKIAT
aJIcKBaTHA HEMPEKbCHATOCT Ha KpUTHUYHHUTE (PyHKIuu. [lopaan ToBa € HEOOXOIUM PEXHM,
KOWTO, B Ciy4yall 4e JaJeH 3acTpaxoBaTesl W3MaJHE — WU € BEpPOSITHO Ja MU3MaJHE — B
HETJIATEKOCTIOCOOHOCT, TPEIOCTaBsI Ha OpPraHUTE HAACKIECH HA0Op OT WHCTPYMEHTH 3a
OCBIIECTBSIBAHE HA MPECTPYKTYpUpaHE U UM IO3BOJISIBA HaBpPEMEHHA U JOCTaThYHO OBbp3a
HaMeca 3a HaMHpaHE€ Ha HaW-moOpWs M3XO0a 3a MPUTEKATEIUTE HaA TOJHIM, KaTo
CBIIEBPEMEHHO CE€ CBEAEC JI0 MHUHHUMYM BB3JCHCTBUETO Ha TakaBa CHUTYyallUsl BBPXY
WKOHOMHUKaTa W (pHAHCOBaTa CHUCTEMA, a U HEOOXOAMMOCTTa OT MPHUOSATBAHE O MApHUTE Ha
JTaHBKOILIATIIMTE.

Ha mexnynaponHo paBnuiie npe3 oktomBpu 2014 r. ChpBeThT 3a QUHAHCOBA CTAOMIHOCT
(COC) pazpaboru kmouyoBu xapakrepuctuku (K®) Ha edexkTUBHHTE pEeXUMU 3a
MPECTPYKTYpPUpPaHE B 3aCTPaxoBAaTEIHUSI CEKTOp, OTHACAIIM C€ JO BCEKM 3acTpaxoBaTell,
YUATO HEMJIaTeXOoCHocOOHOCT OM Omila OT CBIIECTBEHO WJIM KPUTHYHO CUCTEMHO 3HAu€HHE.
[Ipe3 tonu 2016 r. COC nmybnukyBa AOMBIHUTEIHU HACOKH 3a M3TOTBSIHE HA €(EKTHBHH
CTpaTEruy M IUIAHOBE 3a IIPECTPYKTYpHpaHe, a npe3 aBryct 2020 r. — MeToauKa 3a OL€HKa Ha

1 COM(2021) 581.
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K®. Ycnopenno ¢ ToBa npe3 HoemBpu 2019 r. MexxayHapoHaTa aconyaiys Ha OpraHuTe 3a
3actpaxoBatesieH Haa3op (MAO3H) npue OCHOBHY MPUHIIMIK HA 3aCTPAXOBAHETO 32 BCUUKHU
3acTpaxoBaTeIHM W MPE3acTpaxoBaTEIHH JIpYXKecTBa, KakTo M 00ma paMmka 3a
3aCTPaxOBaTEIIHUTE TPYIU C TPAHCTPAHMYHA JIEHHOCT, B KOSITO CE€ M3JIaraT CTaHJapTUTE 3a
MPEeBAaHTUBHO IUJIAHMpAaHE Ha BbH3CTAHOBSIBAHETO Ha TE3WM TPYNU U MPABOMOIIUATA,
HEOOXOIMMHU Ha OpPraHWTE 3a OCUTYpSBaHE HA OPraHW3WPAHO HAIyCKaHE Ha Ta3apa.
[InanupaneTo Ha MPECTPYKTYpUPAHETO HA 3aCTPaxXOBATEIHUTE TPYIU CE pasriiexaa Karo
HE0OXO0IMMOCT.

Hacrosmoro mnpeanokeHue oTpa3sBa TOBa pPa3BUTUE U BbBEXKAA TE3U MEKIYyHAPOIHU
CTaHJIaPTH B €BPONEHCKOTO 3aKOHOAATEICTBO. TO ce OCHOBaBa Ha MOJTOTBHUTENHATa paboTa
Ha EO3IIIIO, B yacTHOCT Ha CTAaHOBMINETO My OT foimu 2017 T.2, ¥ Ha TEXHHYECKOTO MY
CTAHOBHMIIE 3a Tperyiefa Ha aupekTusa ,Ilnarexocnocobroct 1S, TIpu mero 6sxa B3eTH
npeasua u npokinaaure Ha ECCP mpe3 2017 1. m 2018 r.4, B KOWTO cC€ Iuleaupa 3a

XapMOHM3UpaHa ypea0a Ha Bb3CTAaHOBSIBAHETO U MPECTPYKTYPUPAHETO B 3aCTPAXOBAHETO.
. ChriacyBaHoOCT ¢ JeiicTBaluTe pa3nopeadu B Ta3u 00J1aCT HA MOJTUTHKA

Hacrosmoro mnpeanoxkeHue € M3TOTBEHO B IMBIHO CBOTBETCTBUE C  ypendara
,lmaTexxocrnocobHoct I u B 4aCTHOCT ¢ HelHaTa ckajla Ha CTeNEeHyBaHU Ha/I30pHU MEPKHU 32
Jpy>KecTBaTa C BJIOLIABAIIO c€ (PMHAHCOBO CHCTOSIHME, KAKTO U C BE€4Y€ IPEIBUICHUTE MEPKHU
32 Bb3CTAaHOBSBAHE IPU HapylllaBaHE Ha KallUTAJOBUTE M3UCKBaHMs. Bbopeku ye no6aBsT
HAKOM €JIIEMEHTHM KbM TIOTOBHOCTTA 3a JEHUCTBHE MNPH KPU3W, HOBHUTE IPEBAaHTUBHU
IIPAaBOMOIIIMS Ca B CHOTBETCTBUE CBC CKajlaTa Ha CTENEHYBaHU HAJ30pHM MEPKU U Beue
npensujeHuTe B ,llnarexocnocobnoct 11 Haa3zopHu mpaBoMoLIMS; T€ HE BBBEXKJIAT HOB
IIPEIBAPUTEIIEH KPUTEPUM 3a 3aJciiCTBaHE HAa HAJ30pHAa HaMeca OCBEH CIIa3BaHETO Ha
KallUTaJIOBOTO M3UCKBaHE 3a ILIaTeKocnocoOHOoCT. IlpeanoxkeHnero € cboOpa3eHO U ChC
CbOTBETHUTE MOJIMTUKH 32 Bb3CTAHOBSIBAHE U NPECTPYKTYpUPAHE HA KPEAUTHU UHCTUTYLIMU U
MHBECTHIIHOHHH TIOCPEHUIN®, U IIEHTPATHE KOHTPareHTH".

. CopriacyBaHocT ¢ Apyru noauTuku Ha Cblo3a

C HacTosAIOTO MpENIOKEHHE C€ 3acuiiBa CTa0MJIHOCTTa HA KPUTUYHHUTE (QYHKIMM Ha
U3MAJHAIATE B 3aTPyJHEHO IIOJIOKEHHE 3acTpaxoBaTeld W OTTaM — 3alldrara Ha
BJIOXKHUTEINTE U UHBECTUTOPHUTE, 3alla3BaHETO Ha OCHOBHATAa pOJI Ha 3acTpaxoBaTEIMTE B
Moji3a Ha peajHaTa HUKOHOMMKA, KakTo M (QuHaHcoBara crabunmHocTt. C  Hero ce
OJaronpusTCTBa Ch3JaBAaHETO HAa OCHOBHHM YCIJIOBUS 3a HAcOYBaHETO Ha €(QEKTUBHH U
YCTOWYMBH KalMTAJIOBH MOTOIM HAaTaM, KbAETO ca HEOOXOJUMH.

Bx. cranoBumeto Ha EO3IIIIO no mHCTHTYynMuTe Ha EBpOmneiickusa chbi03 OTHOCHO XapMOHH3UPAHETO
Ha ypenduTe Ha [IbPXKABUTE UICHKH HAa BB3CTAHOBSBAHETO M IPECTPYKTYpHpPAaHETO Ha
(mpe)3actpaxoBatenure, ronu 2017 r.

3 https://www.eiopa.europa.eu/content/opinion-2020-review-of-solvency-ii_en

Hoknan wa ECCP ,Recovery and resolution for the EU insurance sector: a macroprudential
perspective [,,Bb3cTaHOBSBAaHETO M HPECTPYKTYpUpaHETO B 3acTpaxosartenHusi cekrop Ha EC or
MakpornpyzaeHnuanHo raequme], aBrycr 2017 r. Joxmax wa ECCP ,Macroprudential provisions,
measures and instruments for insurance® [,,Makponpy/eHIIMaIHN pa3nopeaody, MEPKH U HHCTPYMEHTH B
3acTpaxoBaHeTo ‘], HoemBpu 2018 T.

HupextuBa 2014/59/EC ot 15 wmait 2014 r. 3a cb3maBaHe HAa paMKa 3a BB3CTAHOBSBAHE U
MPECTPYKTYPUpPaHE HA KPETUTHH HHCTUTYIIMU U MHBECTUIIMOHHH MOCPEAHUIIH.

6 Permament (EC) 2021/23 or 16 ngexemBpu 2020 T. OTHOCHO paMKa 3a BH3CTAHOBSBAHE W
MPECTPYKTYPHUpPAHE Ha LECHTPAIHN KOHTPArCHTH.
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Kato msmo ¢ HacTosAmoTO MPEIIoKEHHE CE 3acuiiBa poJisiTa Ha 3aCTPaxOBATEIMTE KaTo
IBJITOCPOYHN HHBECTUTOPU Y YYACTHHUIIM B MKOHOMHUYECKOTO BH3CTAHOBSBAHE CJIE]I KpHU3aTa C
COVID-19, B choTBEeTCTBHE C TMOJUTUYECKHUTE IIETM HAa ChI03a HA KAlMTAJIOBHUTE IMa3apu U
EBpomneinckus 3e1eH naxr.

2. ITPABHO OCHOBAHHME, CYBCUIAUAPHOCT U ITPOITIOPHUOHAJIHOCT
. IIpaBHO ocHOBaHMe

[IpaBHOTO OCHOBaHmeE 3a npeioxkenuero € wieH 114 ot IPEC. Ta3u paznopenda mo3BoisBa
IpUEeMaHeTO Ha MEpKH 3a cOMmKaBaHe Ha HAIMOHAJIHHUTE pasnopendu ¢ orjen Ha
Ch37aBaHETO M (PYHKIIMOHUPAHETO HA BHTPEIIHUS Ma3ap.

C mpemioKEeHUeTo ce XapMOHU3UPAT, JOKOJIKOTO € HEOOXOAMMO, 3a J1a C€ IPENOCTaBiIT Ha
Ibp)KaBUTE WICHKM €AHM M ChUIM MHCTPYMEHTH U MpoUeAypu B Ciydail Ha
HETUIATeKOCTIOCOOHOCT, HAIIMOHATTHUTE YPEeI0H Ha Bb3CTAHOBSIBAHETO U MPECTPYKTYPUPAHETO
Ha 3acTpaxoBaTeld — a TaM, KbJETO TE3U BBIIPOCH BCE OIlIE HE ca YPEICHM, Ce BbBEXKIa
TakaBa ypenoda. C npeajoKeHUeTo ce BbBEXKJAT MUHUMAJIHU XapMOHU3UPAHU U3UCKBAHUS B
paMKHUTe Ha BBTPEILHUS Ia3ap, ¢ KOETO Ce Ch3JaBaT €HAKBU YCJIOBUS Ha KOHKYPEHIMs B
nbpxkaBuTe wieHkU. C XxapMOHU3MpaHaTa ypealda ChUIO Taka C€ 3allUTaBaT MHTEPECUTE Ha
IPUTEKATEIUTE HA TMOJIMLM M peanHata MKoHOMuKa. C Hes ce OcCurypsBa MHHHMMAaJEH
KalauuTeT 3a MPECTPYKTYpUPAHE Ha 3acTPaxoBaTEIUTE OT BCHUYKHU JbP)KaBU UJIEHKU U CE
yJI€CHsBAa  CHTPYIHUYECTBOTO  MEXJIy  HAllMOHAJHUTE OpraHd B  cily4yail Ha
HEIUIaTEeXOCIOCOOHOCT Ha TPaHCTPaHUYHU TPYIH, C KOETO C€ CIoMara 3a yKpelnBaHe Ha
¢uHaHCcOBaTa CTAaOMIHOCT M Ha JOBEPHETO BBB BBTPEIIHUS Ia3ap Ha 3aCTPAXOBATENHU U
npe3actpaxoBaTenHu yciayrd. Ilopagu ToBa 1enTa Ha IpeAIoKeHHETo 00XBallla Ch3/1aBaHETO
U (QYHKIIMOHUPAHETO Ha BBTPEIIHUs maszap, koeto npasu wieH 114 ot JPEC noaxozasmoro
MIpaBHO OCHOBAHUE.

. CyOcuanapHocT (Ip¥ HEM3KJIIYHTEJIHA KOMIIETEHTHOCT)

[TonacTositieM BB3CTAaHOBSIBAHETO U MPECTPYKTYPUPAHETO HA 3aCTPAXOBATEINUTE € YpPEIeHO
Ha HallMOHAJIHO PaBHUIIE, IPU TOBA CaMO B HSKOJIKO IbpkaBW wieHKU. [Topaau ToBa MHOTO
HaIlMOHAJIHU HpaBHI/I CUCTEMU HE HpeILOCTaBSIT HpaBOMOHII/IﬂTa, KOUTO Ca HCO6XO}II/IMI/I Ha
OpraHmTe, 3a Jla YIOpaBiIsSBaT aJeKBAaTHO HEIUIATEKOCIOCOOHUTE 3acTpaxoBarenu. Te3u
paznuuaBalid Cc€ HalMOHAJIHU 3aKOHOJATENICTBA Ca HEIOCTaThUHM W B CIydyauTe Ha
HEIUTATeKOCIIOCOOHOCT HA  TPAaHCTpaHWYHH  JpyKecTBa ©  TPYyNH, TMpPU  KOUTO
HEKOOPJAMHUPAHUTE JIEUCTBHS OMXa MOIJIM OBp30 Ja J0BeJaT 10 HE3aJ0BOJUTEITHU
pesyaratu. BbBexxmanero Ha paBHumero Ha Cpro3a Ha aJeKBaTHU MEXaHM3MHU 3a
NPECTPYKTYpPUPAHE HaJIara 3HAYUTEIHO XAaPMOHHU3UMpPaHE HA HAUUOHAIHUTE IPAKTUKUA U
MpOLEYypH, KOETO 0OOCHOBaBa HEOOXOAMMHTE HOPMOTBOPYECKH JIEHCTBUS OT CTpaHa Ha
Cnro3a.

Ilenta Ha HACTOAILOTO MPEAJIOKEHUE — XapPMOHU3HUPAHE Ha NTPAaBHUTE HOPMU U MPOLIENYPUTE
3a BB3CTAHOBSBAHE W 3a IPECTPYKTYypHpaHE Ha 3acTpaxoBaTelIuTe, HE MOXe Ja Obae
IIOCTUTHaTa B JOCTaTbyHa CTENEH OT ABbP)KABUTE WIECHKH; HANpPOTHUB, IOCIEIULUTE OT
HEIUIaTeKOCIIOCOOHOCTTA Ha KOETO M Ja € JpyxecTBo B Chbro3a 00yciaBsAT TPETUPAHETO HA
T€3M BBIIPOCH Ha paBHMILETO Ha Cpro3a. CnenoBatenHo ChIO3BT MOXKE Jja IpUEME MEPKHU B
CbOTBETCTBUE C MPUHIUIA Ha CyOCHIMAapHOCT, ypedeH B wieH 5 or J[loroBopa 3a
EBpomneiickus cbro3.
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. IIponopuuoHaaHOCT

C HacTosLIOTO NPEUIOKEHHE C€ IpuilaraT MEXIYHAapOJHUTE CTaHIapTU U CE CleABaT
npenopbkute Ha EO3IIIIO. Chappikaniure ce B MPEAIOKSHUETO U3UCKBAHUS Ca ChOOpa3eHH
C €CTECTBOTO, MaIada M CIIO)KHOCTTa HA OpPraHU3alMATa, KAaKTO U C IEHHOCTHTE M YCIyTHTE
Ha 3acTpaxoBareis, 3a Ja C€ OCUTYpPH MPHUTrOJAHOCT U e(pEeKTUBHOCT Ha ypeadara Ha
BB3CTAHOBSIBAHETO M  MPECTPYKTYPUPAHETO, a W Jla Cce CBele JO MHUHUMYM
aIMMHHUCTPAaTUBHOTO OpeMe M pa3XoAMTe 3a 3acTpaxoBaTelnuTe M opranure. Taka e
MIPOLEUPAHO IPU ONPEIEISIHETO HA TOBA KOM JAPY’KECTBA Jia MOJUJIEKAT Ha MPEABAPUTEIIHO
IUTAaHUPAHE Ha Bb3CTAHOBSABAHETO U MPECTPYKTYPUPAHETO; OT CBOSI CTpaHa OPraHUTE Morat Jia
MPEIBUIAT 33 3aCTPaxOBaTEIIUTE ONPOCTEH HAOOp OT 3aqbJDKCHHUS TPU H3TOTBSIHETO U
aKTyaJlu3UpaHETO Ha TEXHUTE IUlaHOBe. HalroHanHUTe MPOU3BOJCTBA M0 HECHCTOSTEIHOCT
1€ IpOABIKAT /1a MPEACTABIIABAT Bb3MOXKHO HAIlyCKaHE Ha I1a3apa 3a HEIUIaTeXOCIOCOOHUS
3acTpaxoBaTell U Ha/I30pHaTa HaMeca 1€ IPOABIIKY Jla Ceé OCHOBaBa Ha MPELICHKA.

Pasnopenbute Ha NpeUIOKEHUETO HE HAAXBBPIAT HEOOXOAMMOTO 3a MOCTUIAHETO Ha
HErOBUTE IIEJIH.

. N300p Ha HHCTPYMeHT

[IpyneHnuanHusaT Haa30p c€ OCHOBaBa Ha JupekTuBa ,llmatexxocmocobnoct II° a
MPECTPYKTYPUPAHETO € TSCHO CBBP3aHO C HEXAPMOHHM3WPAHUTE 00JACTH HAa HAIMOHAIHOTO
MpaBo, KaTo HampuMmep ypeadara Ha HECHCTOSTETHOCTTA U BEIIHOTO mpaBo. CiempoBaTenHO
MOAXOSIIMAT IPAaBEH UHCTPYMEHT € JTUPEKTHUBA, Thil KaTO HaJlara TPAaHCIOHHUPAHE, C KOETO
ce OCHUTypsiBa MpuUJIaraHe Ha MpaBHUTE HOPMH, KOETO BOJU JO MOCTUTaHE HA Habens3aHaTa
€7, HO KaTO CBIIEBPEMEHHO C€ OTYUTAT OCOOEHOCTHUTE HAa CHOTBETHOTO HAIMOHAIHO
3aKOHOJATEIICTBO.

3. PE3YJITATH OT HOCJIEABAINUTE OHEHKHU, KOHCYJTAIUUTE CbC
3AMHTEPECOBAHUTE CTPAHU U OIEHKUTE HA Bb3JIEUCTBUETO

. ITocnenBamm  OLHEHKH/NPOBEPKM 32  NPHUIOAHOCT HA  JeiiCTBAIIOTO
3aKOHOAATEJICTBO

Hacrosimoro mpemyioxkeHne W MPEAJIOKEHUETO 3a TMpepasriexiaHe Ha ypemdaTa
,JInarexxocriocoonoct 117 uMar obma oreHka Ha Bb3IeHCTBHETO. B npuioxenue 10 kbMm
OIICHKaTa Ha BB3JCHCTBUETO C€ aHAIM3Upa HacTofAmara ypenoda ,[lnarexocrnocodbnoct I u
Ce CTWra JI0 3aKJIFOUEHUETO, Y€ TS KaTo IS0 € MOCTUrHaNa e(heKTUBHO OOLIUTE CH LIEIH 3a
YJIECHSIBAaHE Ha Pa3BUTHETO HA E€IWHHUA Ta3ap Ha 3acTPaxoBaTEHH YCIYTH [MpHU
CBIIEBPEMEHHO OCHUTYpsIBaHE Ha aJIeKBaTHA 3allUTa Ha MNpUTexarenutre Ha noiaunu. Ot
HayajuoTo Ha mpuiaranero u mpe3 2016 r. obaue HanumoHamHuTe Haa3zopHu opranu (HHO)
Mpuiiarat pa3auvHO TpyAeHIMamHaTa ypenoda ,llnatexocnocobnoct II°. TakbsB € ciaydasT
HaIrpuMep ChC CKAJIaTa Ha CTETICHYBaHU HAJ30PHU MEPKH, KOSITO MMa 32 I1eJT Bh3CTaHOBSIBAHE
Ha (DMHAHCOBOTO CHCTOSHUE HA 3aCTpaxoBaTell clej] HAaONI0AaBaHO BIOIIABaHE, KAKTO H TIO
MPUHIIAIT ¢ MEPKUTE 3a BH3CTAHOBABAHE M 3a TpecTpykTypupane. OCBEH TOBa, BBIIPEKH
YBEJIMYABAHETO HA TPAHCTPAaHMYHATA JEHHOCT W HOBHUTE NPEAM3BUKATENICTBA, KOUTO
npeoOnagaBanuTe HWKOHOMHUYECKHM U (MHAHCOBM YCJIOBHS TOpaXJaT, B ypemdaTa
,llmarexocmnoco6HocT I Bce olie He € MpeABUACHO KOOPAMHUPAHO MPECTPYKTypHUpaHE Ha
3aCTpaxoBaTEIUTE.

Jla ce mobaBu mpernpaTka KbM OIlEHKaTa Ha Bb3JICHCTBUETO.
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IloBeueTo Abp)kaBU WIEHKU HE pasnosiarar ¢ e(eKkTUBHA ypenda Ha Bb3CTAHOBSBAHETO U
IPECTPYKTYPHPAHETO, a YpeAOMTE HA Te3H, KOMTO UMAT TAaKUBA, ChIIECTBEHO CE PAa3IMyIaBaT’,
Te3u paznuuus ce u3pazsgBaT B NPABOMOLIUATA U HHCTPYMEHTHTE, C KOMTO paslojiarar
OpraHuTe, YCIOBHSTA, MPH KOUTO TE3M NPAaBOMOIIMA MOTaT na ObJaT YOpaXHSIBaHW, U
IIpeCcIeBaHUTE LIEJIM B CIy4auTe Ha HEIUIaTeXKOCHOCOOHOCT Ha 3acTpaxoBarenure. OcBeH
TOBa, KaKTO C€ BIKAA OT MaikoTo yctanoBeHH oT EOSIIIIO cnyuyam Ha QaxThuecka u
BEpOsITHA HEIJIATEeKOCIIOCOOHOCT, BB3MOXHO € HeJocTaTbyHaTa IOATOTBEHOCT Ha
3aCcTpaxoBaTeInTe W Ha NyOJMYHUTE OpraHH, JIMICAaTa Ha MOIXOMSIIM HHCTPYMEHTH W
IIPaBOMOMIMS, KAKTO ¥ Ha TPAHCIPaHMYHA KOOPAMHALMA Ja ca BB3IPENATCTBAIN ObP30TO U
YCIICIIHO  BB3CTAHOBSIBAHE HJIM MNPECTPYKTYpHpaHE HAa M3MHUTBAIIM  3aTPyJHECHUS
3actpaxoBatenu B EC. ToBa o3HauyaBa, 4ye € BEpOSATHO HPUTEKATEIUTE HA MOJULM U
OenedummepuTe a He ca OMIIM AJICKBATHO 3aIUTCHH.

. KoHcyaTauuu ¢bc 3auHTepecOBaHUTE CTPAHU

[Ipe3 romm 2017 r. EO3IIIO nybnukyBa CTaHOBHUIIE OTHOCHO XapMOHU3HPAHETO Ha
ypeabute Ha [ObpKaBUTE€ WIEHKH Ha BB3CTAHOBABAHETO U IMPECTPYKTYPHUPAHETO Ha
3acTpaxoBaTenuTe, a npe3 aekemBpu 2020 r. — BTOPO CTaHOBHUIIE, B PE3YJITAT HA OTIIPaBEHATa
ot Komucusara mpe3 ¢despyapu 2019 r. mokana 3a u3paszsiBaHe Ha ctaHoBuine. M B aBaTa
ciydas EO3IIIIO nposene obuiectBeHa koHcynTtanuss. OcBeH ToBa, mpe3 stHyapu 2020 r.
Komucusita opranusupa KoH(pepeHIHsI ¢ elHa CecHs, MOCBETeHAa Ha BBH3CTAHOBSIBAHETO U
MPECTPYKTYPHPAHETO.

Ha 19 ¢espyapu 2020 r. Komucusita ce monuTa 10 ABPKaBUTE YIEHKH B paMKHUTE Ha
eKCIepTHaTa Tpymna 1mo 0aHKOBO JIeNO, IJIAIAaHUs U 3acTpaxoBaHe. JbpkaBUTe WICHKH Osxa
MpPUKAaHEHW Ja KOMEHTUpAT KOHCYNTallMOHHaTa cTtpaterus Ha Kommcusara u oleHkaTta Ha
Bp3aciicTBueTo Ha EOS3IIIIO 3a HeitHuTe npemioxkenus. B pamkute Ha I1€JI€BO MPOyUBaHE
0sixa pa3MEHEHM CTAaHOBMINA IO BB3MOXHHUS TOJAXOJ KbM BB3CTAHOBSIBAHETO U
MPECTPYKTYPUPAHETO.

[Ipe3 romu 2020 1. mbpBOHAYAIHA OIICHKA HAa BB3JCHCTBUETO MPEIOCTaBH MOAPOOCH aHAIU3
Ha pa3jIMYHUTE BapUaHTH Ha JeicTBue, a 10 aBryct 2020 r. 0gxa cbOMpaHu CTaHOBHINATA HA
3aMHTEpecOBaHUTEe CTpaHu 1o Hesd. Ot roiam Ao oktomBpu 2020 1., B paMKuTe Ha
oOliecTBeHaTa KOHCYJITAIMS 3a MpepasriiekIaHeTo Ha ypenodata ,,Ilmarexxocnocoonoct 11,
Osixa monydeHH 73 OTroBopa OT pa3IHMYHU 3aWHTEPECOBAHU CTpPaHU, NPEIUMHO OT
EBponeiickoto uxoHommuuecko mpoctpanctBo. Ha 1 despyapu 2021 1. Ge myOnukyBaH
060011 JOK/Iaz 3a ChOPAHNTE TIPH Ta3¥ KOHCYNTAIS CBEICHHUs .

BCI/I'-IKI/I TC3U KOHCYJ'ITaHI/II/I IIOKa3zaxa, 4e€ MaKap HY6J'H/I‘-IHI/ITG OpFaHI/I nu Fpa)I(HaHCKOTO
O0IIeCTBO KaTO IUIO0 Ja TOJKPENsAT €IHO MOo-T00po ChriacyBaHe Ha €JIEMEHTUTE 3a
BB3CTAHOBSBAaHE M 33 MPECTPYKTYpUPAHE, 3acTPaxOBATCITHUAT CEKTOp CMSITa TaKoBa
XapMOHHU3UPAHE 32 HEHYXXHO JI0 TOJISIMA CTEMEH HEHYXKHO, M3ThbKBAHKHU OYaKBAHUTE BUCOKHU
pa3xomu 3a CchOOpa3siBaHE C HOpPMaTHBHAaTa ypenda. Hskowm ydacTHUIM TogdepTaxa
HE0OXOIMMOCTTa OT CHHU3MEPHMO TpHUIIaraHe Ha HM3UCKBAHMUATA. BCHYKM 3aWHTEpEeCOBaHU
CTpaHM o0ade moayepraxa HEOOXOAUMOCTTa OT IM0-A00pa KOOpAWHAIMA U OOMEH Ha
nH(bOpMAaILIU MEXKITY HaI30PHUTE OpraHy MPEABUI TPAHCTPAHUYHUS KOHTEKCT.

8 https://www.eiopa.europa.eu/content/opinion-2020-review-of-solvency-ii_en.
9 https://ec.europa.eu/info/law/better-requlation/have-your-say/initiatives/12461-Review-of-measures-on-
taking-up-and-pursuit-of-the-insurance-and-reinsurance-business-Solvency-11-/public-consultation bg
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Ha 10 noemBpu 2020 T. B paMKUTE Ha €KCIIepTHATa rpymna mo 0aHKOBO 10, TUTAIaHUs U
3actpaxoBaHe Komucusara ce pgonura 10 JIbpKaBUTE UICHKUM OTHOCHO €BEHTYaTHHU
JOMBIHUTETHN €JIEMEHTH Ha BB3CTAHOBSBAHETO M MpecTpykTypupaHero. Karo 110
EKCIIEpTUTE OT JIbPKABUTE UJIEHKH C€ ChIVIACHMXa C NPEAJIOKCHUTE B CTAHOBUIIETO Ha
EOBSIIIIO ot 2020 r. Hacoku 3a IEUCTBUE.

® CLﬁnpaHe H U3MOJI3BAaHE HA EKCIICPTHU CTAHOBHIIIA

C men ma moakpenu paborara CH IO mperiena Ha ypenbara ,,Ilmarexxocmocoonoct II
Komucuara mnpukanm EO3IIIO pa mnpeacraBu oOCTOMHO craHoBHMINE, B T.4. 3a
BB3CTAaHOBSIBAHETO M TpecTpykTypupanero. Oxonuarennust nokiaa Ha EO3IIIIO 6e
ny6simkyBaH Ha 17 nekemBpu 2020 r.

OcBeH B KOHCYJITALMUTE CbC 3auMHTEpecOBaHMTE CTpaHH, Komucusra ywyactBa U B
oO0cexkmanusita U obmena Ha MHeHuss Mexnay EO3IIIO, MAO3H u C®C orHOCHO
Bb3CTAHOBSABAHETO WU IIPECTPYKTYpUPAHETO Ha 3acTpaxoBaTenure. B ToBa oTHOIIEHHE
3aKOHOAATETHOTO MPEJIOKEHUE € B IbJIHO ChOTBETCTBHE C Hail-aKTyaJHUTE HACOKH 3a
nericreue, ornpaBenn or COC u MAO3H.

o Ouenka Ha BB3/1eliCTBHETO

OrneHkaTa Ha BB3JCHCTBUETO 332 HACTOSIIOTO NPEIJIOKEHHE O0€ M3roTBEHA B PAaMKHUTE Ha I10-
mUpoKust mperien Ha ,Jllmarexxocrocobnoct 11y ma 23 ampun 2021 r. T8 nody4n
nosioxkutenHo crtanoBuile oT Komutera 3a perymatopen kontpon (KPK). Pasxomute u
MOJI3UTE, CBBP3aHM C HACTOALIOTO TNPEIJIOKEeHHE, Osixa MOIPOOHO OIEHEHH M MO TAX
EO3IIIO nposene nse KOHch'ITaI_II/II/IlO. OcHoBHuTe u3Boau or aHanm3a Ha EO3IIIIO ca
OTpa3eHU B OIICHKATa Ha BB3JCHCTBUETO U ca 0000IIECHHU T0-/0Ty.

KPK otmpaBu peauiia mpenopbku, KOUTO JOBEAOXa O YCHBBHPIICHCTBAHE HA OILIEHKAaTa Ha
BB3AcicTBUETO. [lo-criennanHo Oe HampaBeHa 1mo-o0cToiHa 000CHOBKA KAKTO Ha OIICHKATa Ha
BapHAHTHUTE U Ha OOLIUTE Pa3X0Jy U MOJ3HU OT mperieaa Ha ,,Ilmaresxxocnocobnoct 11, Taka u
Ha CaMOTO MPeJI0KEHNE OTHOCHO BB3CTAaHOBSBAHETO M MPECTPYKTYPHPAHETO.

B omenkara Ha BB3JeHCTBHETO O€ YCTaHOBEHO, Y€ C BBBEXKJIAHETO HAa HOPMATHBHHU
M3HMCKBAaHUS 3a MPEBAaHTHBHO BB3CTAHOBSIBAHE U 3a MPECTPYKTYypUpaHE €PEKTUBHO LIE Cce
npeojiosiee HabIIt0laBaHaTa HeMOATOTBEHOCT, Bb3MOXKHOTO 3a0aBsiHE HA HAJ30pHUTE MEPKH,
HEI'BJIHUAT HA0Op OT MHCTPYMEHTH U HEKOOPJMHHMPAHOTO YIIpaBJIEHUE Ha TPAaHCTPAaHUYHUTE
cllyyad Ha HAaMHpAI| ce MpeJ] U3MaJaHe B HeIJIaTeKOCMOCOOHOCT APYKECTBA.

B onenkara Ha Bb3A€HMCTBHETO 0Oaue ce 3aKJI0uaBa, Y€ B ChOTBETCTBHE C MEKIYHAPOTHUTE
HAaCOKM M CTaHAAPTH € HeoOXOJIUMO Ja ce BbBEJAT CIHEIMAIHHM YCJIOBHS 3a 3all0YBaHE Ha
MpoLEeaypa Mo MPEeCTPyKTypUpaHe € Orjie/l Ha CUTyalluuTe, IPU KOUTO HECHCTOSTEIIHOCTTA Ha
JalieH 3acTpaxoBarel OM MMalla CUCTEMHO Bb3JeicTBHe. Pasrimenanute B NpeniokKeHUETO
BapHaHTH 3a JEHCTBUE NMPEICTABISIBAT HA/IekKAHA OCHOBA 32 CIIPaBsHE ChC 3aTPyIHEHUSATA Ha
3aCTpaxoBaTeNIUTe, YHUATO HECHCTOATEIHOCT OM MOIJIa J1a C€ OTpa3sd OTPHUIATEIHO BBPXY

10 Bx. paszgenu 11.6 u 12 ot oueHkaTa Ha Bb3aeiicTBueTo Ha EO3IIIO u pa3men 12 ot nHbOpMAIIMOHHUS

nokymeHt. CranoBuimero Ha EO3IIIIO ortHOcHO mpernena Ha Ilmatexxocmocodonoct 11 ce
MPEIIIECTBAIE OT CTAHOBHUINE OTHOCHO XapMOHHM3HPAHETO HAa YpPeaOWTe Ha JbPIKABHTE UWICHKH Ha
BB3CTAHOBSABAHETO M TIPECTPYKTypupaHeTo Ha (mpe)3actpaxoBartenure (5 romu 2017 1) m oT
JMUCKYCHOHEH JOKYMEHT OTHOCHO (DOHIOBETE 3a MPECTPYKTypHUpaHE W HAIMMOHAIHUTE CXEMH 3a
rapanTupane Ha 3actpaxoparenaute B3emanus (EO3IIIIO, romu 2018 1.).
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IpUTeXarenuTe Ha nouuud. EnmH  xapMoHu3upaH HaOop OT IpaBOMOLIMS 32
NpeJoTBpaTsBaHe M IMPEOJOJIsiBaHE Ha mpobjeMa C HEeIIaTeXOCHOCOOHOCTTa, CbhC
ChIVIACYyBaHU Oeie3u OT IJIeJJHA TOYKA Ha 3aMUCBHJIA, YIPAXKHIBAHETO M IPABONPHIIATAHETO,
OM HACHPUYMI TPAHCTPAHUYHOTO CHTPYAHMYECTBO M KOOPAWHAIMS IO BpeMe Ha KPH3U U Ou
CrocoOCTBal 3a H30ArBaHETO HA HEHYKHUTE MKOHOMUYECKHM Ppa3XOJH, MPOU3TUYALIH OT
HEKOOPJMHUPAHOTO B3UMAHE HA PEIICHUs Cpel OTIACIHUTE MYyOJIMYHU OpraHu M ChAMIMILA.
Toit cbIo Taka 1€ JOIPHUHECE 3a Ch3/1aBaHETO Ha €/IHAKBU YCJOBUS Ha KOHKYPEHLUS U 3a
MPEJOTBPATABAHETO HA PETYIATOPHUS apOUTPaX.

ITo oTHOIIEHWE HA Pa3XOJUTE OIICHKATa HAa BB3ACHCTBHUETO TOKa3a, Y€ TE IIe MPOM3THYAT
Hali-Beue OT M3MCKBAHMATA 32 TUIAHUPAHE U OLICHKA Ha Bb3MOKHOCTTA 32 MPECTPYKTYpPUPAHE.
B onenkara na Bw3naeiictBuero Ha EOS3IIIIO ce mpaBu mpersien Ha odakBanute ot HKO
pa3xoau 3a M3rOTBSIHE M TOAIbPKAaHE B aKTyaJdHO CbCTOSHHME Ha IUIAHOBETE 3a
MPECTPYKTYpPHUPAHE U OLICHKUTE Ha Bb3MOKHOCTTA 3a MPECTPYKTYypUpaHe, KaKTo U 3a Ha/J30pa
Ha TMPEBAaHTUBHUTE IUTAHOBE 3a Bb3CTaHOBsBaHe. Cpel M3TOYHUIMTE HA Pa3xoad 3a
3acTpaxoBaTEJIHUTE JAPY>KECTBA ca M3TOTBAHETO Ha MPEBAHTUBHU  IUIAHOBE 32
BB3CTAaHOBSIBAHE, MIPEIOCTABIHETO HAa MH(pOpPMALMS 3a IJIAaHUPAHE Ha MPECTPYKTYPHUPAHETO,
€BEHTyaJHUTe TMPOMEHH 3a TMpPeoJoJsiBaHEe Ha MPEeYKUTe TMpe] BB3MOXKHOCTTA 3a
MpeCTPYKTYpHpaHe. BbIpeku ue olleHka Ha Te3W pa3XxoAu He Oc¢ HalpaBeHa 3a OIEHKATa Ha
BB3JICHCTBUETO, 3a M3TOYHUK HAa HHQPOpMAIMsS OMxa MOTIU Ja IMOCTyXKaT AOKIAIUTe 3a
cOOCTBEHaTa OIlEHKA HA pPHUCKA M IUIATEKOCIIOCOOHOCTTA, KaKTO M IUIAHUPAHETO 3a
U3BBHPEJHHU CUTYAIlMU, Thil KaTo NMPEBAHTHUBHUTE IUIAHOBE 3a BH3CTAHOBSABAHE Il ObIAT
BHEJIPEHU B TEKYIIOTO YIPABJICHUE HA PUCKA OT 3aCTPaXOBaTEIIUTE.

OneHkaTa Ha BB3ACHCTBHETO CBHINO Taka MOTBbpAM oneHkata Ha EO3IIIIO, e 6u Owuio
MPEKOMEPHO Jla CE€ H3UCKBAa OT 3acTpaxoBaTeNHUs CeKTop naa GuHadncupa GoHg 3a
MPEeCTPYKTYpPHUpPaHEe WM OT OTJEIHHUTE 3aCTPaxoBaTeNu — Ja HATPyNBaT MacUBH, KOUTO Ouxa
MOTJIM Jla CIY)KaT 3a pEKaNuTaIW3aIis 4Ype3 BBTPEIIHH W3TOYHHUIM 3a TMOKPHBAHETO Ha
3aryOu, KakTO M 3a peKanuTalu3upaHe Ha HeIIaTe)KOCIMOCOOHHWTE 3acTpaxoBaTenu. B
OIICHKaTa Ha BB3JIEHCTBUETO C€ IMOCOYBA, Y€ T€3U MEPKH III€ pa3aysAT CUCTOBOJHMS OalaHC HA
3acTpaxoBaTelUTe, 3a Ja C€ Cbh3/aje KamaluTeT 3a ToeMaHe Ha 3aryou cboOpazHO
TEXHUYECKUTE UM PE3€pPBH; OT CBOSI CTpaHa TOBA Ie JOBEAE 10 MO-BHUCOKH Pa3Xoiu 3a
CEKTOpa U IIe TOPOU JTOMbIHUTEIIHU PHUCKOBE BHB BPh3Ka C OOCITYKBAaHETO 3a JAPY>KECTBATa,

KOUTO HE C€ KOMIICHCUPAT OT CHIICCTBCHO YBCIIMYCHU HOHSI/IH.

o HpPll"OI[HOCT N ONpPOCTABAHC HA 3AKOHOIATEJICTBOTO

Kakro Ge oGsicneno B paznen 2, B ,Ilmaresxxocnocodnoct 11 He ce ch3maBa JOMBJIHUTENHA
CKaJja Ha CTENEHYBaHM HAJ30pPHM MEpPKH, a MPHJIAraHeTo Ha HOBUTE H3UCKBAHUSA 3a
IUIaHWpaHe e ObJe aJeKBaTHO KaauOpupaHo. BbBexmaHeTO Ha Te3W CIIEMEHTH Ha
ChbU3MEpPUMO TIpUjIaraHe CclieJilBa Ja CIOMOTHE 3a HaMajsBaHE Ha pPerylaToOpHOTO U
a}IMI/IHI/ICTpaTI/IBHO 6peMe, CB’Bp3aHO CbC CIIa3BAHCTO HaA npe)moxceHHTe U3UCKBaHHUA, U 3a
IMOCTUTAHETO Ha MOOXOIAIN OajlaHC ¢ OYaKBaHaTa OT aKTa I10J3a.

Karo HacbpdyaBa OCBECAOMCHOCTTa MW IOATOTBCHOCTTA, MNPCIIOKCHHUETO JOIMPHUHACA 3a
npeaApucMaHeTo IpU HeO6XO,I[I/IMOCT Ha HO-I[O6pC OCBCAOMCHH U CBOCBPCMCHHU
KOPECKTHUBHH MCPKHU OT CTpaHa Ha 3aCTPaxoBaTCINUTEC. To YKpEnBa U CBHP3aHUTE C CAHAKBUTC

B JUCKYCHOHHUA JOKYMEHT OTHOCHO (anchnpaHeTo Ha MPECTPYKTYPUPAHETO U HANMOHATHUTE CXEMU
3a rapantupane Ha 3actpaxoBaTenHute B3eMaHus EO3IIIO mnpoyum Te3n BapuaHTH MW IPOBEIE
koucynraruu 1o Tsax (EO3IIIIO, 30 romm 2018 1.).
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YCIOBUSI Ha KOHKYPEHILIMSI acCleKTH B IpeAnpHeMaHUTe OT OpraHuTe MEpKH 3a
BB3CTAHOBSIBAaHE Ha (DMHAHCOBOTO UM CHCTOSHUE WIHM 32 MPECTPYKTYPHUPAHETO MM M TaKa
HacbhpyaBa JIOSUTHATa KOHKYPEHIUSI.

. OcHoBHH npaBa

HacTodmoTro npeaynokeHne 3a4nTa OCHOBHMTE IIpaBa M CIa3Ba NPUHLUIIUTE, IPU3HATH B
4acTHOCT B XapraTa Ha OCHOBHUTE IpaBa Ha EBpormelickus cbpro3 (XapraTa), no-crienuaiHo
IIPaBOTO Ha COOCTBEHOCT, cBOOOAATa Ha CTONAHCKA MHHUIIMATHBA, NPABOTO Ha €(EKTUBHU
IpaBHU CPEJCTBA 3a 3alllUTa U Ha CIpPaBeAIMB ChAEOEH Ipolec, U TpsAOBa Aa ce mpuiara B
CBHOTBETCTBUE C TE€3U IIpaBa U MPUHIUIIN.

Beska Hameca B mpaBaTa Ha aKLMOHEPUTE M KPEIUTOPUTE, NMPOM3THYALA OT AEHCTBUS 3a
MpecTpyKTypHupaHe, ciensa na Oblae chbBMecTuMa ¢ Xaptara. [lo-cmenmanHo, Korato
KpEeOUTOPH OT €OUH M ChIIM KJac Cce€ TPeTUparT pas3JudyHoO INpuU JeHCTBUE 3a
MPECTPYKTYpHUpaHe, T€3M pasrpaHUyYeHHs] cleiBa Ja ObAaT 0OOCHOBaHM OT OOIECTBEHUS
UHTEpPEC M ChOOpa3eHUW C pasMIekKTAHUTE PHUCKOBE. 3aCErHaTUTE KpPEAUTOPH, B T.U.
MPUTEKATEIUTE Ha TOJNMIM, HE CJe/lBa Ja IMOHecaT MO-TOJIEeMH 3aryOu, OTKOJIKOTO Mpu
JUKBHUJALMS Ha 3acTpaxoBaTesid IO OOWYailHO NPOM3BOACTBO MO HECHCTOSTENHOCT KbM
MOMEHTAa Ha B3MMaHE Ha PEIICHUETO 32 MPECTPYKTYPUPAHETO MY.

4. OTPA’KEHME BBPXY BIOVKETA

Hpezmo;erI/IeTo HAMa OTPAKCHUC BbPXY 6I-O,Z[)KGTa Ha CnIo3a.

[Mpennoxenuero m3uckpa or EO3IIIIO: i) ma pa3paboTu JgeceT TEXHUYECKH CTaHAapTa U
IecT HACOKM; 11) Ja M3TOTBU €IMH TOAMIIEH IOKJIaJg 3a MpUIaraHeTo Ha OMNPOCTEHU
3aIbJDKEHUS; 111) 1a MOyTbpKa 0a3a JaHHU 3a aJMUHUCTPATUBHUTE CAHKIIMHU, CHOOIIIaBaHH OT
HAI[MOHATTHUTE OpraHu; M 1v) Ja y4acTBa B KOJIETHHTE 3a MPECTPYKTypUpaHEe, Ja B3UMa
pemieHuss B Cllydall Ha pa3HOTJacMe MEXIy HaJ30pHUTE OpPTraHM H OpraHuTe 3a
MPECTPYKTYpPHUPAHE U Jla OCBHIIECTBSIBA MOCPEIHUYECTBO, YUUTO PEIICHHS Ca 3abIKUTEIHU.
HoBoch3naneHusT KOMUTET 32 MPECTPYKTypUpaHe ChIO Iie moAroTss 3anauyn 3a EO3IIIIO B
obnacTute, 00OXBaHATU OT MPEATIOKEHUETO. B TO3M KOHTEKCT CHOTBETHUTE KOMIIETEHTHU
OpraHud ce€ TpHUKaHBAaT Jla ydacTBaT KaTO UIEHOBE B TE3W INPOIECH, Taka 4Ye Ja ce
OTIOJI30TBOPST MAKCUMAITHO HATMYHUTE PECYPCH.

TexHnueckute craHgapTd TpsiOBa na ObIaT HpeacTaBeHM B Cpok oT 18 mecema cruen
BJIM3aHETO B cuia Ha aupektusara. [Ipeasun pecypcute, ¢ kouto EO3IIIIO nmonacrosmem
pasmnoiara, TO3M CpPOK cjelBa Jla € JocTaThueH 3a pa3paboTBaHeTo UM. EnuHCTBEHaTa
MIOBTapsIA ce 33aJla4ya € CBbP3aHa C JOKJIA/a 3a IIPUIaraHeTo Ha ONPOCTEHHU 3abJDKEHUS.

KonnyectBoTo padoTa mo ch3aBaHETO U MOAIBPKAHETO HA 0a3ara JaHHM 3a CAHKLUUTE IIIe
3aBUCH OT Opos cilyyad, ChOOIABaHM OT HalMOHAIHUTE opraHu. CiydauTe ciensa Obaar
MaJoOpONHU U Ja ce pasnpenensT BbB BpeMero, koeTo mie mno3poiaun Ha EO3IIIO na
yIIpaBJIsiBa HAIMYHUTE CU PECYPCH CIIOPE HEOOXOIMMOCTTA.

[IpenBun nocerammuara u tekymara pabora Ha EO3IIIIO no ynpaBieHHETO HAa KpHU3H ce
cMmATa, 4e npemiokeHure 3agaud 3a EO3IIIO HaAma na Hamarar OTKpPHBAHETO Ha
JOIIBJIHUTECIIHU IJIBKHOCTHU U MOraT J1a 6’I),HaT HU3IIbJIHABAHU C HACTOAIIUTE PECYPCH.
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S. APYI'UM EJIEMEHTH
. IL1anoBe 3a M3NBJIHEHUE H MEXaHU3MHU 32 MOHUTOPHHI, OLICHKA U J0KJIA/iBaHe

[IpemioxkeHneTo M3UCKBAa OT JBbP)KABUTE WICHKH B CPOK OT 18 Mecema OT BIM3aHETO MY B
cuia Ja TPAHCIOHUPAT B HAIMOHAIHOTO CH 3aKOHOAATEJICTBO PAa3MOpPeOMTE OTHOCHO
BB3CTAaHOBSIBAHETO W MPECTPYKTypHpaHeTo. KakTo € mocodeHo B paszen S, HallMOHATHUTE
opranu ciueaBa exerogHo na aokiuanasaT Ha EO3IIIIO 3a mpuiaraHero Ha ONPOCTEHUTE
3aabiokeHus — Heno, koeto EO3IIIIO Ha cBoM pen cieaBa 1a OnoBeCTsBa.

b HOHpOﬁHO H3JJaraHe Ha OTACJIHUTE pa3n0pe)16n Ha NPEAJIOKCHUETO

Jlan I — Obxeam, onpedenenus u opeanu
Ilpeomem u obxeam (unen 1)

HacTosmoro npeaioxeHne € HAacOueHO KbM IPEOJOJISBAHETO Ha KpH3U (MPEBAaHTHBHU
[IPaBOMOIIIMSI, NIPEBAHTUBHO IUIAHMPAHE HA BB3CTAHOBSIBAHETO U IPECTPYKTYpHUpAHE) IMPHU
Bcuuku yctanoBeHd B EC 3acTpaxoBaTeiaHH U Mpe3acTpaxOBaTEIHH APYKECTBa, 00XBaHATH
ot ypenobara ,,Ilmarexxocmocodnoct II°.

OcBeH TOBa, Thi1 KaTO HEMJIATEKOCIOCOOHOCTTA Ha JAPY>KECTBO, KOETO € YacT OT IpyIa, MOXe
Jla ce OTpa3u Ha IUIATEKOCIIOCOOHOCTTA M ONEpalMUTE Ha Is1aTa TPpyma, MpeABapUTEITHOTO
IUIAaHUPAaHE Ha BbB3CTAHOBSBAHETO M IUIAHUPAHETO Ha MPECTPYKTYpUPAaHETO TpsiOBa ja
000c00AT W OOXBaHAT BCHYKU CHIIECTBEHH CYOEKTH Ha Trpymara, KbM KOSTO E€BEHTYaJTHO
IPUHAJIEKHU JaJIeH 3aCTpaxoBarell, a OpraHuTe ciieBa Ja pasosarar ¢ e(peKTUBHU CpeacTBa
3a HajaraHe, MPH OTYMTaHE HA (PMHAHCOBATA CTAOMIIHOCT HA TpyIaTa, Ha KOPEKTUBHH MEPKU
Ha Te3U CyOeKTH 3a OTCTpaHsSBaHE Ha MPEUYKUTE MpeJl Bb3MOXKHOCTTA 3a MPECTPYKTypUpPaHE B
camara rpynaTa ¥ 3a ch3JjaBaHe Ha 00Illa cxema 3a IpecTpyKTypHUpaHe Ha rpyrara KaTo 1o,
MO-CHENMATHO B TPAHCTPAaHUUYEH KOHTEKCT.

Onpedensine Ha opeanu 3a npecmpykmypupaue (uiem 3)

C HacTOAIIOTO MPEUIOKEHUE OT IbpPKABUTE WICHKU CE M3KMCKBA J1a ONPENENAT OpraHH 3a
MPECTPYKTYpHpaHE HA 3aCTpaxoBaTeNIUTe, pa3noJlaraly ¢ MUHUMAaJIeH XapMOHU3UpaH Habop
OT IMPaBOMOLIUA 3a MPEANPUEMaHEe HAa BCUYKU CBOTBETHU IIOATOTBUTEIHU IEHCTBUA H
NEUCTBUS 3a IpecTpykrypupane. [Ipeuioxkennero He yTOYHSBa KOHKPETHHUS OpraH, KOMTO
ciefBa Jla ObJe OIpeeNeH; TOW celoBaTeIHO MoXKe Aa Ob/e HalMOHAJHATa LIEHTpalIHa
0aHKa, KOMIIETEHTHO MHUHHMCTEPCTBO, MyOJIMYEH aJMUHUCTPATUBEH OpraHH WM JPYT Opra,
Ha KOHTO ca BB3JIOKEHH MYOJIMYHU aJMUHUCTPATHBHH MPAaBOMOIIMSA. AKO IPaBOMOIIMATA Ca
MIPEAOCTaBEHN Ha ChINECTBYBAIl OPraH, CJeABa Ja C€ BBBEAAT MOAXOMAIIM CTPYKTYpHU
MEXaHU3MH, 3a J1a ce U30erHaT KOH(GIMKTH Ha HHTEPECU MEXY, OT €Ha CTpaHa, HaJA30pHHUTE
GyHKIUU U QYHKIMUTE 10 MPECTPYKTYpUpPaHE U OT JIpyra — OlepaTMBHATa HE3aBHCHUMOCT;
TOBA CE€ OTHACS I10-CIIELUATIHO 3a HAJA30PHUTE OPTraHHU.

Man Il — IToocomoska
Onpocmenu 3a0vadcenus (uien 4)

C uen na ce cboOpa3sT M3UCKBAHUATA C OCOOCHOCTHUTE HA JpYKecTBaTa U Ja ce u30erHe
MPEKOMEPHO AJAMHUHUCTPATHUBHO OpeMe, OpraHuTe cile/iBa, KOraTo € yMECTHO, Jia Mpuiaratr
KbM JOaJCHH JPYXKECTBA, MPCABHUI HAKOHW TEXHU OCO6GHOCTI/I, pas3siindH HWJIN I1O-HUCKHU
HU3UCKBAaHHA 3a MTPCBAHTHUBHO IUIAHUPAHC HA BB3CTAHOBABAHCTO W 34 IIJIAHUPAHC Ha
NPECTPYKTYPHPAHETO, 3a MPEIOCTaBsiHE HAa HH(POPMAIIMS U 32 YECTOTa Ha aKTyaIH3HpaHe Ha
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Te3u 1aHoBe. OpranuTte cieaBa exeroano na aoknanasar Ha EO3IIIO 3a npunaranero Ha
OMPOCTEHU 33IbIKCHHUSL.

IIpesanmueno nianupane Ha 6b3cMaH0668anemo (uienoge 5—38)

['pymuTe cienBa ia U3TOTBSIT M MPEICTABIT HA CBOS HAJA30PCH OpPraH MPEBAaHTHBHU IUIAHOBE
3a BH3CTAHOBSIBAHE. 3aCTPaxOBaTEIIMTE, KOUTO HE Ca 4YacT OT IpyIa, 3a KOATO ce Mpujarat
TaKWBa M3MCKBAHUS 3a IUIAaHMpaHe, TPSOBa CHINO Ja M3TOTBAT M PEJOBHO Ja aKTyaJlM3upar
IIPCBAaHTHBHHU IIJIAHOBE 32 Bb3CTAHOBSBAHE, B KOMTO CE IOCOYBAT KOPEKTHBHUTE MEPKH, KOUTO
e mpeanpuemMar, ako (UHAHCOBOTO UM CBHCTOSIHHE CE€ BIIOIIM 3HAYuTeNHO. Ham3opHute
OpraHd clie/iBa Bb3 OCHOBa Ha HA0Op OT (hakTOpW Ja OMPEICNIAT KOM 3acTpaxoBaTeiH ca
3aIbJKEHU Jla U3TOTBSAT MIPEBAHTUBHU TUIAHOBE 3a Bb3cTaHoBsiBaHe. KaTo 1151710 mone 80 % ot
rasapa Ha JiaJicHa JIbpkaBa YiICHKa Clie/Ba Ja IMOJIC)KH Ha TAKMBA U3MCKBAHMS; IPY)KECTBATA
C HMCKOPHUCKOB IpoduII ciiefBa 1a ObaaT 0CBOOOJEHH OT TAX, KaTO IMpPEHEHKaTa 3a TOBa ce
MIPaBHU 32 BCSAKO OTJICITHO JPY>KECTBO.

Llenta Ha Te3W IJIAHOBE € Ja MPEIOCTABAT Ha 3acTpaxoBaTelsi MO-O00CTOMHA KapTHHA Ha
yA3BUMHUTE MY CTpaHM W PpEAJIMCTUYHUTE BapHaHTH 3a JCWCTBUE IPU HeOIaronpusTHU
CLICHapuU; T€ CJIe[Ba Jja ObJaT BHEAPEHU B YIPABICHCKUTE My MEXaHU3MHU, a 3a CIIpaBKa IIpU
M3TOTBSHETO UM MOTaT Jia CIyXaT ChLIECTBYBAIIU HHCTPYMEHTH.

HpeBaHTI/IBHI/ITe IJIAaHOBE 3a BB3CTAHOBABAHC CC OLCHABAT OT HAA30PHUTC OPraHd, KOUTO
IOpOoBEpsABAT HM3UCPIIATCIIHOCTTA MM H IIPAKTHYCCKATA UM CIIOCOOHOCT CBOCBPCMCHHO Ja
BB3CTAHOBSBAT MKOHOMHMYECKATA KU3HECIIOCOOHOCT HA JaACHUTC APYKCCTBA.

IThanupane na npecmpykmypupanemo u OYeHKa Ha 8b3MOICHOCIMMA 3 NPeCMpPYKMypupane
(unenose 9—16)

Opranure 3a IPeCTPYKTypUpaHe TPsIOBA J1a U3TOTBSAT IJIAHOBE 32 MPECTPYKTYypUPAHE, B KOUTO
ce MOocoYBaT MpeABMJICHUTE NEHCTBUA 3a NMPECTPYKTypUpaHEe, B ClIydail ye ca M3MbIHEHU
ycloBusATa 3a pecTpykTypupane. Kato msuio none 70 % oT apyskecTBaTa Ha JaJieHa AbpiKaBa
YjieHKa Cle[iBa Ja MOJAJeXaT Ha IUIAaHMpaHE Ha MPECTPYKTYpUPAHETO; Ipy)KecTBaTa ¢
HUCKOPHUCKOB Ipo¢ui cieasa 1a 0baaT 0CBOOOJEHH OT HEro, KaTo IMpeleHKara 3a ToBa ce
IpaBU 3a BCSIKO OTHENHO JApyxkecTBO. CHOTBETHHUTE 3acTpaxoBaTeiad cieiBa Ja Obaar
OIIPEZIETICHN Bb3 OCHOBA HA PEAMIIA OTHACAIIN C€ 0 3HAYNMOCTTA UM KPUTEPHH, CPEl KOUTO
HamnpuMep ca OYaKBaHUTE MOCIEAUIM OT TAXHATA HEMJIaTeXOCIOCOOHOCT.

B mnpeBaHTHBHUTE IUIAaHOBE 32 BBH3CTAHOBABAHE M B IUIAHOBETE 3a IMPECTPYKTYpUPAHE HE
clie[iBa Ja ce pa3uyuTa Ha U3BbHpEAHA MyOiauMYHa (UHAHCOBA MOJKpena, HUTO J1a ce u3jarat
JTaHBKOILIATIINTE HA PUCK OT 3aryoa.

Koraro  mmaHupaT  mOpecTpyKTypupaHeTO  Ha  JaJeHO  3acTpaxoBaTeHO  WJIHU
IIPE3acTPaxoBaTEIHO JIPYKECTBO, OPraHUTE 3a MPECTPYKTypUpaHE CII€BA Ja MPELCHIBAT U
BB3MOXHOCTTA 32 ISJIOCTHOTO MY IMPECTPYKTYypUpaHE, KaKTO U Ja MpOoydYBaT HAUYMHUTE 3a
MPEO/IONIIBaHE HAa EBEHTYAIHUTE MpoOJeMH B Ta3u Bpb3Ka. [IpaBoTo Ha mpeleHKa Ha
OpraHure ciieiBa Jia ObJe OrpaHHYEHO 0 HEOOXOAMMOTO 3a ONPOCTSIBaHE Ha CTPYKTypaTa u
olepalMuTe Ha TOBa JPYKECTBO C Ll Moao0psBaHe Ha BB3MOXKHOCTTa 3a

MPECTPYKTYPUPAHETO MY.

Cvemecmuu pewenus (unen 17)
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Ham3opauTte opranu Ha JajieHa rpyrna, HaJ30pHUTE OPTaHU, OPTaHUTE 332 MPECTPYKTYPHUPaHE
Ha Ta3W Ipyla M OPraHUTE 3a MPECTPYKTypHUpaHe, CIOpe Cciiydasi, cie/Ba J1a ce CTPEeMST Ja
MOCTUTAT CHhBMECTHH PELICHHS 1O MPEBUICHATA B TO3H WICH IPOLEAYpA.

Man Il — [ Ipecmpykmypupane

Yenosus 3a npecmpykmypupane (unen 19)

C npeqyioKEHUETO ce BBbBEXKAAT OOIIM IPEINOCTaBKU 3a MpUJIaraHe Ha MHCTPYMEHTHUTE 3a
npecTpykrypupane. [IpecTpykTypupaHeTo Ha 3acTpaxoBaTeIHO WM IpPe3acTpaxoBaTEIHO
IpPY’KECTBO CIlIe[iBa Jla 3all0uBa IPU H3MAJaHE — WIM BEPOATHOCT OT H3MaJaHE — B
HEIUTATeKOCIIOCOOHOCT M TPU OTCHCTBHETO HA AITCPHATHBHH JCUCTBHUSI OT YaCTHHS CEKTOP
WM Ha HAJ30PHU MEPKH, KOUTO OMXa MOTJIH J1a BB3IIpaT TO3MU MpoIIec.

C'bH.[eBpeMeHHO € HCO6XOIII/IMO HaA30pHUTEC MCPKHU [1a CC 3aJieficTBaT caMo KOrato HamecaTa B
IIpaBaTa Ha 3aMHTCPCCOBAHUTEC CTPpAaHU € OIIpaBAdHa U JEUCTBUSATA 32 IMPECTPYKTYPHUPAHE Ca B
HHTCPCC HaA O6H.[CCTBOTO.

Hnempymenmu u npasomowust 3a npecmpykmypupane (unernoge 26—52)

[Ipn HasMuMe Ha yCIOBUATA 3a NPECTPYKTYPUPAHE OPTaHUTE 33 IPECTPYKTYPHUPAHE I1Ie UMaT
[IPaBO J1a IIPUJIOKAT CICAHUTE UHCTPYMEHTH 3a IIPECTPYKTYPUPAHE:

a) oOe3leHsIBAaHE WM TpeoOpa3yBaHe Ha KalmUTaJOBH HMHCTPYMEHTH, JBJITOBH
HHCTPYMEHTH U APYTH NOIYCTUMH 3aIbJDKCHUS, MO-CIIELIUAIHO 3a l1a CE YIEeCHU
YIPKHSABAHETO Ha JPYTHM MHCTPYMEHTH 3a MPECTPYKTypUpPaHE — JIMKBUIUpPAHE B
PEKHM Ha TUTATEKOCIIOCOOHOCT Ha TOPTQeiia, HHCTPYMEHTH 3a IPEXBBPIISHE U JIP.
Cw3naBa ce cniernpanHa depapxusi, KOATO A0MBJIBA U, aKO € HEOOXOAMMO, UMa TMpeBec
Ha/I YCTaHOBEHATa TakaBa B HAI[MOHAIHUTE ypenOW Ha HechCTosTeNHocTTa. [lo
MIPUHIIMIT B3€MaHUsATa Ha aKIMOHEPUTE ClIeJBA Ja CE YJOBIETBOPAT MPEAH TE€3H Ha
IMOAYMHCHUTE KPCIAUTOPHU. E)IBa KOorato TE3U B3€MaHUA 6”[))121T YAOBJICTBOPCHU,
OpraHuTe 3a MPECTPYKTYpUPAHE MOraT Ja HAIOXKaT 3ary0u Ha MO-IIbPBOCTENIEHHUTE
B3eManud. [Ipu onpenenenn obcTosTeNCTBA ce MpUOATBA 10 MpeoOpazyBaHe, 3a Ja
ce HaMaJsAT 3HAUUTEITHO OCTABAIUTE B3EMaHUs Ha aKI[MOHEPHUTE;

0) JUKBUJIMPAaHE B PEXUM Ha IUIaTEXKOCIOCOOHOCT Ha moprdenna: TUIEH3bT Ha
JPY>KECTBO B PEKUM Ha MPECTPYKTYPHUPAHE Jla CKIF0YBA HOBH 3aCTPaXOBATEIHH WU
MIPe3acTPaxoBaTEIHU JOTOBOPH CE OTHEMA, 3a Jia C€ OTPaHHWYM JIeHHOCTTa My [0
YIPaBICHUETO Ha HETOBUS CBIIECTBYBAl] NHOPT(Eis, C KOETO Ce OCHrypsBa
MaKCUMaJTHO MOKPUTHE Ha 3acTpaxoBaTEIHUTE B3E€MaHMsS OT ChIIECTBYBAIINUTE
aKTHUBH;

B) mpojak0a Ha CTOMaHCKa JEHHOCT: Is1aTa CTOMaHCKa JEHHOCT Ha IPYKECTBOTO MU
4acT OT Hesl MOXKe Jia ObJie Mpo/aa/ieHa MPU THPTrOBCKH YCIOBHS, O€3 Ja ce cra3BaT
MPUIOKUMUTE UHAYE TTPOIEAYPHHI U3UCKBAHUS;

T) MOCTOBO JIPYXKECTBO: IIsjIaTa CTOITAHCKA JCHHOCT Ha JPYKECTBOTO MJIM YacT OT Hes
MOXXe Jaa ObJe MpexBbpJIeHa HAa NyONIMYHO KOHTpoIHMpaH cyOekT. MoCTOBOTO
JPYXKECTBO TpsiOBa aa ObJe JHMIICH3WPAHO MO JUPEKTHBa ,,Ilmarexxocrocoonoct 11¢.
OYHKIIMOHUPAHETO MY € C BpEMEHEH XapakTep, KaTo IeliTa € CTOMaHCKaTa IeHHOCT
na ObjIe IPoJIaJIcHa Ha YacTeH KyITyBad, KOraTo Ma3apHUTE YCIIOBHUS Ca TIOIXO AT,

1) 000co0siBaHE HA AaKTUBHUTE W 3abJDKCHHSTA: OOE3LEHEHUTE WIH MPOOIEMHHUTE
aKTUBH W/WIM 3aIb/DKCHHS MoraT Ja OBJaT MNPEXBBPJICHH Ha YIIPABJISABAIIO
JpYKeCTBO, 3a 1a ObJaT YIpaBIsIBAHU U Pa3padOTBaHU ¢ TEYCHHE HA BPEMETO. 3a Aa
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ce MUHMMM3UPA W3KPHUBSIBAHETO HAa KOHKYPEHLHUATA U PUCKBT OT HETOOPOCHBECTHO
MOBEJICHHUE, TO3U MHCTPYMEHT CIIeBa J]a C€ M3MOJI3Ba €IUHCTBEHO B KOMOMHAIUSA C
JPYT UHCTPYMEHT 3a MPECTPYKTypUPAHE.

CxemuTe 3a rapaHTHpaHe Ha 3aCTPaxOBaTEIHUTE B3€MaHHUA — KBJAETO Ca BHBEICHH TaKUBa,
Ouxa MOIJIM Ja JONpUHecaT 3a (MHAHCHUPAHETO Ha MpOIleca Ha MPECTPYKTypUpaHE, KaTo
roeMaT 3aryoure 10 pa3Mepa Ha HETHUTE 3ary0M, KOUTO OMXa IOHECIH, Cilel Karo ce
3aUIUTAT MPUTEKATEINUTE HA MOJMIU NP 0OMYAHO MPOU3BOACTBO IO HECHCTOATENHOCT. B
TE3U CIy4au MPHJIAraHeTO Ha MHCTPYMEHTA 33 00€3IeHsABaHEe WM MpeoOpa3yBaHe OCUTYPsBA
3alUTa Ha JOIyCTUMUTE IPUTEKATENIN Ha MOJULM [TOHE 10 pa3Mepa Ha MOKPUTUETO; TOBA € U
OCHOBHATa MPHUYMHA 32 CH3AABAHETO, CHIIACHO HAIIMOHAJTHOTO TPABO, HAa TAaKWBa CXEMH 32
rapaHTHpaHe Ha 3aCTPAXOBATEIHUTE B3EMaHUSI.

3a na mpuioXaT Te3W MHCTPYMEHTH, OpraHUTe 3a MPECTPYKTypHpaHe Ie MMaT MpaBo Ja
[oemMaT KOHTpOJa HaJd U3MaJHAIOTO — WIM C BEpPOATHOCT Ja H3MNaJHE — B
HEIUIaTEeXOCIIOCOOHOCT JPYKECTBO, KAaKTO M Ja IoeMaT poJisiTa Ha aKIHOHEpUTEe U
yIPaBUTEINUTE, Ja TPEXBBPISAT aKTHBU M 3aJbJDKCHHS W Ja Halarar U3MBIHCHHETO Ha
noropopute. Koraro e mpuioxxumo, AeWcTBUATA 3a MPECTPYKTypUpaHe e TpsaOBa aa ca
cbhOOpa3eHu ChC ChIO3HATA ypenda Ha AbprKaBHATA MOMOIL. B nombiHeHne KbM MUHUMATHUS
XapMOHHU3UpPaH HA0Op OT MHCTPYMEHTH HAI[MOHAJIHHWTE OpPraHW IIe MOoraT Ja MpeIBHUJISAT
CTIEMAIHN HAIIMOHAJTHM MHCTPYMEHTH M IPABOMOIIHS, aKO T€ Ca ChbBMECTUMH C MPHHLIUIINTE
U LEJIWTEe Ha ChIO3HATa ypenda Ha mpecTpyKTypupanero. llo-crenuanHo, HallMOHATHHUTE
OpraHM MOTar Jia Mpoy4yaT Bb3MOXKHOCTTA 3a M3IMOJI3BaHE HAa MHCTPYMEHTa 3a 00e3leHsIBaHe
WIH TIpeoOpa3yBaHe 3a peKaluTalu3aisl Ha HeryIaTeXoCrnoco0eH 3acTpaxoBaTell, CTHra Ja
He ObJaT 3aCerHaTH 3aCTPaxOBaTEHUTE B3EMaHUs U Ja ca MPEANPUETH MOAXOASIIN MEPKH 32
peopraHusanys u NpecTpyKTypupaHe.

Honvanumennu  paznopedbu OMHOCHO NPeCMpPYKMypupaHemo, GKIOYUMENIHO OYeHKd,
2apanyuu, npoyeoypHU 3a0bINCEHUs U Npaso Ha 00dcansame u U3KIOUEAHE HA Opyeu
oeticmeust (unenoge 23—25 u 53—66)

C nen pemieHusATa 3a NPECTPYKTYpHUpaHE Ja c€ B3UMAT IpU CHONIOAaBaHE Ha OCHOBHUTE
MIPUHIIMIIA TI0 OTHOIIIEHUE Ha MpaBaTa Ha COOCTBEHOCT, KAaKTO M Ha CHOTBETHOTO IPaBO 3a
LIEHHUTE KHUXa U JAPYKECTBEHO IIPABO, JUPEKTUBATA ChbpikKa HEOOXOJUMHUTE pa3noperion u
MPOLEYypPH, KOUTO OPraHUTE 3a MPECTPYKTypHUpaHe TpsOBa Ja cra3BaT HE caMoO Npeau, a U
cliell B3MMaHETO Ha pELIeHUs 3a MpecTpykTypupaHe. Tyk cmajgaT Hampumep pasnopeadu c
orjiesl Ha TOYHOTO OLIEHSIBaHE Ha CYETOBOJAHMS OajlaHC Ha 3acTpaxoBaTelis; rapaHlMH, ue
3acerHaTUTE AaKUMOHEpU M KPEAUTOPHU, B T.4. IPUTEKATEIUTE Ha NOJIUIM, IIe Obaar
00€3IIeTeHH, aKO IMOJIOKEHUETO MM C€ OKaXke I0-HEeOJIaronpusTHO OTKOJIKOTO MpHU
JUKBUJIMpPAHE Ha 3acTPaxoBaTeTHOTO WM IPE3acTpaxoBaTEJHOTO JAPYKECTBO IO
HAIlMOHAJTHOTO MPOU3BOJCTBO MO HECHCTOSITETHOCT; MPOLIEIypH 32 OPTaHUTE 32 YBEIOMSIBaHE
Ha 3acTpaxoBaresis U JPYrUTe 3aMHTEPECOBAHM OPTaHU 3a PEUICHUsATAa 3a MPECTPYKTypUpaHe,
KaKTO U MpaBo Ha 00kaJBaHE Ha MEPKUTE 3a MPEJOTBpATIBAHE WM 32 YIPaBJICHUE HA KPU3H.
C nen fa ce ylecHH NPEeCTPYKTYPUPAHETO U ¢ orJie Ha (pruHaHCcOBaTa CTaOMIIHOCT ypendara
ChABpPXKAa U BPEMEHEH MOpPATOPUYM BBPXY H3IUIAIIAHETO HA B3EMaHUATA M CIHUpAHE Ha
OTKYITHUTE MpaBa Ha MPUTEKATETUTE Ha KUBOTO3aCTPAXOBATEIHU TOJIHIIH.

Msan 1V — [Ipecmpyxkmypupare nHa mpancepanuynume epynu (uienoge 67—71)

C ornen Ha TpaHCTPaHUYHMS XapaKTep Ha HAKOHM 3aCTPaxOBATEIHU I'PYIU U HA Ch3AaBAHETO B
Cpro3a Ha BceoOXBaTHa M MHTErpupaHa ypeada Ha MEpKHTE 3a BB3CTAHOBABAHE M 3a
MPECTPYKTYpUpaAHE C€ MPEIBHXKAa Ch3IaBAaHETO HAa KOJETUU 3a MPECTPYKTYypHUpaHE IOJ]
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PBKOBOACTBOTO Ha OpraHa 3a NMpeCcTpyKTypupaHe Ha rpymnara u ¢ ydacruero Ha EOSIIIIO.
EO3IIIO 1me ynecHsBa ChTPYJHUUECTBOTO MEXKIYy OpraHuTe, 1€ JONpuHAcd 3a
CBIJIACYBaHOCTTA U IIe JICWCTBA KAaTO MOCPEAHMK, ako € HeoOoxonumo. Llenrta Ha Koneruure e
Ja KOOPAUHUPAT TMOJATOTBUTEIHUTE MEPKHM U MEpPKUTE 3a MPECTPYKTypUPAHE MEXIY
HAI[MOHAJTHUTE OpraHu, KOETo IIe JI0Bee 0 Mo-100pu pe3ynratu B Chro3a.

Jsan V — Omnowenus ¢ mpemu 0vporcasu (wienose 72—77)

3acrpaxoBarenute B Chr03a U3BBPIIBAT JICHHOCT B TPETU AbPKABU M 00pPaTHO, MOPAIN KOETO,
3a 1a Oble ypeadara Ha NMPECTPYKTypHpaHeTo e(peKTHBHA, B Hes TpsOBa Jla ce€ MPEIBUAN
CHTPYJIHUYECCTBO C OpraHUTE Ha TPeTH abpxkaBu. C mpennoxxeHueTo opranute Ha Chro3a e
ojlyyaT HEOOXOJMMHUTE TPAaBOMOIIMS Ja TOJKPENAT UYKJACCTpaHHU MEPKH  3a
MPECTPYKTYpPHPAHE Ha YYXJICCTPaHEH HEIUIaTe)KOCIIOCOOCH 3aCTpaxoBaTell, KaTO M3BBPIIBAT
IIpHU U3BCCTHU YCIIOBUSA MPEXBHPJIIHC HA HCITOBUTC AaKTUBU U 3aIbJIZKCHHA, KOUTO CC HAMUPAT
MO/ TSIXHAa IOPUCOUKLNSA WM CE YNpaBisBaT OT TAXHOTO 3aKoHoAarencTBo. OpraHurte 3a
npectpykrypupane B Chro3a cieqBa Ja ca ONpaBOMOIIEHH M J1a IpujlaraT HHCTPYMEHTH 3a
NIPECTPYKTYpUPAHE CHOPAMO MECTHUTE KIIOHOBE HA YYKIAECTPAHHU JIPY)KECTBA, KOraro B
WHTepeC Ha (MHAHCOBaTa CTAOWIIHOCT WJIM Ha 3allMuTaTa Ha MECTHHTE NPUTEKATEIU Ha
TIOJIMIIM c€ Hajlara 000CO0EHO MPECTPYKTYpHUPAHE.

B mnpemnoxeHuero ce MNpeABMKIAa BB3MOXHOCT 3a CKIIOYBAHE Ha CIOpa3yMEHHUs 3a
CHTPYIHUYECTBO C UYKIECTPaHHU OpraHH 3a MPECTPYKTypUpaHe, 3a Jda ce YIeCHHU
MOAKpenaTa 3a 4YyXKJIeCTpaHHUTE neucTBusi 3a mnpectpykrypupane. EO3IIIO moxe na
CKJIFOYBA PAaMKOBHM aJMHHUCTPATUBHU CIOPA3yMEHUsI C OPraHUTE HAa TPETH AbPKABU B
cboTBeTcTBUE ¢ WwieH 33 oT Pernament (EC) Ne 1094/2010, a HarimoHaIHUTE OpraHU MOrar Ja
CKJIFOYBAT JIBYCTPAHHU CIIOpa3yMEHUsS B CHOTBETCTBUE C PAMKOBUTE CIIOpa3yMEHHUs Ha
EO3IIIIO.

Msan VI — Canxyuu (unenose 78—82)

C men na ce OCUTypH cIla3BaHe OT 3acTPaxoBaTENIUTE, OT JIMLATA, KOUTO (HaKTUUYECKU
KOHTPOJIMpAT CTOMAHCKAaTa UM JAEWHOCT, U OT TEXHUS aJMUHHCTPATHUBEH, yIPaBUTEIIECH WU
HAJ30pEH OpraH, Ha 3abJDKCHUTA, IPOU3THYAILN OT HACTOSIIOTO MPEATIOKEHUE, IbPIKABUTE
YIEHKHM cJieBa J1a MPEeABUAAT aJMUHUCTPATUBHU CAHKUUMU W JAPYTrd aIMUHUCTPATUBHU
MEpKH, KOUTO ca e(heKTUBHU, CbU3MEPUMH C HapylieHueto u Br3nupamu. EO3IIIO cnensa
Jla IOAIbprKa LeHTpaiaHa 0a3a JaHHU Ha BCUYKU aJIMUHUCTPATUBHU CAaHKIIMH.

Man VII — Ilpomenu 6 oupexmusa ,,[Inamescocnocoonocm 11, ¢ oupexkmusume 6 obracmma
Ha Opyscecmeenomo npaso u 6 Pecnamenma 3a EO3IITIO

Ilpomenu 6 oupexmusa ,, Ilnamesxcocnocoonocm I, exmouumenno wo ce omHacs 00
npesanmuenume mepku (uien 83)

be3 na ce 3acsra ChbIICCTBYBAIlAaTa CKaja Ha CTCIICHYBAHU HAA30pHHU MCPKHU, HACTOAUIOTO
MNpEAJIOKCHUC HU3ACHABA IMpaBOMOIIMATA HAa HAJA30PHUTC OpraHW Aa HajlaraT IpPEBAHTHBHH
MCPKHU Ha 3aCTpaxoBaTCIMTC IIpW BJIOIIaBaHEC Ha (1)I/IHaHCOBOT0 UM CBCTOSAHHUE HIINU
HapyllaBaHC Ha PCryjIaTOPHUTC U3UCKBAHUA, TaKa Y€ Jd MOKC OIIC Ha NOCTATBbYHO PAHCH
€Tall Ha BJIOIICHO ChCTOSIHHUE J1a CE n30erue HU30CTPAHEC HA HpO6HeMHTe.

C mem pma ce mocTHTHE €(QEKTHBHO MPECTPYKTypHUpaHE pa3nopeaouTe OTHOCHO
pEOpraHu3UpPaHETO M JMKBHUJIAIUATA CE M3MEHSAT, 33 Ja C€ paslIMpH MPHJIAraHeTo UM MpU
W3IIOJI3BAHETO Ha WHCTPYMEHTH 3a MPECTPYKTYpHpaHe — KaKTO CHPSMO 3aCTPaxOBaTEIUTE,
TakKa M COpsAMO 0OXBaHATUTE OT ypeadaTa Ha MPECTPYKTYPUPAHETO CYOCKTH.
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Ilpomenu 6 Oupexmusume 6 obracmma Ha OpyxcecmeeHomo npaeo u 6 Peenamenma 3a
EO3IIO (unenose 83—88)

Hupektusutre Ha Chbio3a B 00JiacTTa Ha JPYKECTBEHOTO MPaBO ChABPXKAT pasznopendu 3a
3alIMTa Ha aKIHMOHepUTe M Kpenutopure. Hskom oT Te3m pasmopenadbu Ouxa MOTIHM Jaa
nomnpeyar Ha Obp3uTe ACHCTBHS HAa OpraHUTe 3a mpecTpykTypupane. [lopagum ToBa ce
npejyiara Te 1a Ob1aT H3MEHEHHU.

C men ;1a ce OCUTYpH MPEICTABUTEIICTBO HAa OPraHMTE 3a MpecTpyKTypupane B EBponeiickara
cucrema 3a GuHancoB Hau3op, a Ha EO3IIIIO — HeoOXoAUMHUAT eKCIIEpTeH ONMuT, PeriiamMeHT
(EC) Ne 1094/2010 ce u3MmeHs, Taka 4e MOHATHETO ,,KOMIIETCHTHH OpPraHu 1a oOXBaHE M
OpraHuTe 3a MPECTPYKTYpHPaAHE.
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2021/0296 (COD)
IIpenyioxenue 3a

JIAPEKTUBA HA EBPOIIEMCKUSA IAPJAMEHT U HA CHbBETA

3a ypekaaHe HA Bb3CTAHOBABAHETO U NIPECTPYKTYPUPAHETO HA 3aCTPAXOBATC/IHUTE H

npe3acTpaxoBaTe/JIHUTE APY:KeCcTBA U 32 n3MeHeHue Ha JupekTuu 2002/47/EO,

2004/25/E0O, 2009/138/EO u (EC) 2017/1132 u na peraamentu (EC) Ne 1094/2010 u (EC)

Ne 648/2012

(Texct ot 3HaueHue 3a EUII)

EBPOITEMCKUAT ITAPJJAMEHT U CbBETHT HA EBPOIIEMCKH S CHIO3,

KaTo B3exa mpensua Jlorosopa 3a (yHKUMOHHMpaHeTo Ha EBpomneickus Ccbpr03, W TIO-
cnenuaiHo wieH 114 ot Hero,

KaTo B3€Xa MPEeIBU NPEMIOKEHUETO HAa EBponeiickaTa KOMHUCHS,

cJiea npeaaBaHe Ha IIPOCKTA Ha 3aKOHOAATCIIHUA aKT Ha HAIIMOHAJIHUTC IIapJIaMCHTH,

KaTo B3eXa MpeIBU]] CTAHOBUIETO Ha EBponeiickara nenTpanna 6ankal?,

KaTO B3€Xa NMpeaABUA CTAHOBHUIICTO HA EBpOHeﬁCKHH HNKOHOMHNYCCKH U COLIMAJTICH KOMI/ITeTl )

3

B ChOTBETCTBUE C OOMKHOBEHATa 3aKOHOAATEIHA MPOLIelypa,

KaTO uMat npeaBumn, 4uc:

(1)

@)

3arpyaHeHusATa Ha 3aCTpaxOBaTEIHHUTE JAPYNKECTBA MOTAT Jia C€ OTPA3ST ChIIECTBCHO
Ha MKOHOMHKATa M COIMAJIHOTO OJIAromoyiyuue B IIbPXKABUTE YICHKH, B CIIydall ue
TOBA SIBJICHUE OTCJIa0M 3allUTaTa, OT KOATO CE IMOJI3BAT MPUTEKATEIUTE HA IMOJHUIIH,
OcHeuIepUTe WM TIOHECHUTEe IIeTH Jinia. VIKOHOMHYecKata pojs Ha
[Pe3acTPaxOBaTEIIHUTE JPY)KECTBA, TAXHATA B3aUMOCBBP3aHOCT C JApY)KECTBaTa 3a
MBPBUYHO 3aCTpaxoBaHe M C (DMHAHCOBUTE Ma3apW B MO-IIUPOK IUIAH, KAKTO WU
OTHOCHTEIIHO KOHIICHTPUPAHUAT I[a3ap Ha Mpe3acTPaxOBaTEIIHU YCIyTH Hajarat
MOJIXOSIIO PerilaMEHTHpaHe, Taka 4e 3aTPyJHCHHUATA WA HETUIaTe:KOCIIOCOOHOCTTa
UM J1a ce ypekaaT opranusupano. Ilopaau ToBa ciefBa ja ce 00bpHE BHHMaHUE Ha
BB3CTAHOBSBAHETO W TMPECTPYKTYPUPAHETO KAKTO Ha JAPYXKECTBaTa 3a IMbPBUYHO
3aCTpaxoBaHe, Taka U Ha MPEe3aCTPax0OBaTeHUTE IPYKECTBA, KATO Ce B3eMaT MPEIBH/T
CHOTBETHUTE UM OCOOEHOCTH.

CeeroBHata (unancoBa kpuza oT 2008 r. paskpu ysI3BUMOCTTa Ha (PUHAHCOBUS
CEeKTOp M HeromaTa B3aMMOOOBBp3aHOCT. IlpuuMHHMTE 3a 3aTpyIHEHHATA U
HEIUIaTeKOCIIOCOOHOCTTA M3IJIEkKIA Ca CBbP3aHM, Hapes ¢ JIPYroTo, C pa3BUTHETO Ha
¢uHaHCOBUTE Ta3apu M C NPUCHIIUTE Oene3u Ha 3acTpaxoBaTelHaTa U
Ipe3acTpaxoBaTresHaTa IeHHOCT. B ToBa OTHOIIEHNE NOANUCBAYECKUTE PUCKOBE — T.€.
HEIOCTaThUHOTO 3aJIeNIIHE Ha PEe3epBU 32 B3€MaHMsI, HEMPABUWIHOTO 1I€HOOOpa3yBaHe
— T.€. NOJICHIBAHETO HA MIPEMUUTE, JIOLIOTO YIPABICHUE HA aKTUBUTE U NACUBUTE,

12
13
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(3)

(4)

KAaKTO M MHBECTULIMOHHHUTE 3aryOH 4ecTO ce MOCOYBAT KaTO OCHOBHU M3TOYHUIIM Ha
0€3MOKOICTBO 3a 3aCTpaxOBaTEHUTE U Ipe3acTpaxoBaTelIHUTE JpyxecTBa. OCBeH
TOBA MapUTEe HA JAHBKOIUIATIHUTE OsSXa M3MOJI3BAHU 32 BH3CTAHOBSIBAHE HA BJIOMICHOTO
(MHAHCOBO CBHCTOSIHME HA HSKOJKO 3aCTpaxOBaTeNHH ApPYKeCTBAa. Bbmpeku ue ¢
Jupextusa 2009/138/EO na Eppomneiickus mapmamenT u Ha CbBeral’ Ge 3acuiena
¢unancoBara cucrema B Cpl03a M YCTOHYMBOCTTA Ha 3acCTPaxOBATEIHHUTE U
[pe3acTpaxoBaTeIHUTE JPYXKEeCTBa, T HE IIPeMaxHa HAMbJIHO OMNAcCHOCTTa OT
U3MAJaHeTO UM B HEIUIATE)KOCIIOCOOHOCT. 3HAUMTEIHATA POMEHJIMBOCT Ha Ia3apa u
MPOIBIDKUTETHUTE TMEPHOANM Ha HHUCKH JIMXBEHU IPOLEHTH MOraT CEpHO3HO [a
3acerHaT pEeHTa0MIIHOCTTAa M IUIATEXKOCIIOCOOHOCTTa Ha 3aCTPaxOBaTEIHUTE U
pe3acTpaxoBaTeIHUTe ApyxkecTBa. OTpaKEHUETO Ha Ma3apHUTE U MKOHOMHYECKUTE
MIPOMEHU BBPXY 3aCTPaxOBATEIHUTE U MPE3aCTPaxoBaATEIHUTE JIPY>KECTBA Hajara ot
CBOsI CTpaHa 0coOeHa MPEeAna3IMBOCT U MOJIXOIIO0 YpeXKIaHe Ha YIpaBIECHUETO, B
T.4. IPEBAaHTUBHOTO, HA MOTEHIIMATHOTO BJIOIIaBaHE HAa (PUHAHCOBOTO CHCTOSHUE HA
Te3W JIpykecTBa. HsIKkoW HEOTIaBHAIIHM ClIy4ad Ha HEIUJIaTeKOCIHOCOOHOCT U Ha
ONM3KU 10 TaKaBa CUTYyalHs CHCTOSHUSA, TO-CICIUAIHO B TPAHCTPAHWYCH IUIAH,
OTKpoHuXa HAKOU cIabOoCTH B HAcToAIIaTa ypenda, KOUTO TpsOBa /a ce MpeooesT, 3a
Jla MOXE aJIeKBaTHO Jia Ce€ YIpaBJiiBa OPraHM3UpPaHOTO HAIlyCKaHE Ha Ia3zapa OT
CHOTBETHUTE 3aCTPAXOBATEIHH U MPE3aCTPAXOBATEIHU JPYKECTBA.

JleliHOCTUTE, YCIYIMTE€ WM ONEpPalMUTEe, W3BBPILIBAHU OT 3aCTPaxoBaTEIHUTE U
[IPE3acTPaxOBaTEIHUTE JPY>KECTBA, KOMTO HE MOrar JIECHO Ja ObJaT 3aMEHEHU B
IpPUEMJIUB CPOK WJIM Ha I[pUEeMJIMBA Il€Ha 3a [pUTEXKATEeIUTe Ha IMOJMIIH,
OeHeduIepuTe WIKM NOHECIUTE LIETH JIMLA, TPsIOBa /1a ce pa3riexaaT KaTo KpUTHUYHU
(GYHKIIMH, YUATO HEMPEKbCHATOCT TPsiOBa J1a ce ocurypu. Te3u nelHOCTH, yCIyru Win
orepanuu MoraT aa ObaaT kpuTHuHH 3a Chlo3a, IbpkaBa WK pernoH. YecTto BMeCTO
JUKBUAMPAHETO HA HEIUIATEKOCIIOCOOHOTO IPYKECTBO € 3a IPEANOYUTAHE Ja ce
OCHUTYpH HEIIPEKBbCHATOCT Ha 3aCTpaxoBaTeJIHaTa WM Ipe3acTpaxoBaTeIHATa 3alllnTa,
T KaTO TOBAa € HaW-OMarompHUsATHUAT M3XOJA 3a NpPUTEXKATEIUTE Ha MOJIHUIIH,
OeHeduiepuTe U MoHecnuTe 1eTH juua. [lopanu ToBa OT BB3JIOBO 3HAYCHHE € J1a
MMa MOAXOAIIY HHCTPYMEHTH 3a MPEIOTBPATABAHE HA HEIJIATEKOCIOCOOHOCT, a Ipu
BB3HMKBAHETO M — 3a CBEKJAHE 10 MUHUMYM Ha OTPHULATEIHUTE IOCIECIULHU 4YpeE3
3ara3BaHe Ha HEMIPEKbCHATOCTTA HA T€3U KPUTHUHU (YHKIIHH.

EdexTHBHOTO mNpecTpyKTypUpaHe Ha HEIUIaTeKOCHOCOOHUTE 3acTpaxoBaTeHU U
IIPE3acTPaxoBaTeNIHU ApyxkecTBa B Chr03a € OCHOBEH €JIEMEHT OT JJOM3IPaXIaHETO Ha
BBTpEIIHUs Ma3ap. Hemmare)xocmocoOHOCTTa MM ce OTpas3siBa HE CaMO BBPXY
MNPUTECKATCIIUTC HaA IMOJIUIOUM MW CBCHTYAJIHO — BbBpPXY pe€ajlHaTa HWKOHOMHKA H
¢uHaHCOBaTa CTAOMIIHOCT Ha Ma3apuTe, Ha KOUTO Te MPSAKO YIpaKHABAT AEHHOCT, a U
BbpPXY JIOBEpUETO BBB BBTPEIIHHUS TMazap Ha 3acTpaxoBaresHu yeayru. C
U3rPaXJaHEeTO Ha BBTPEUIHMA TMa3ap Ha (UHAHCOBM YCIYTM C€ 3acHuiBa
B3aMMOBpPB3KaTa MEXKAY HAIIMOHATTHHUTC q)HHaHCOBI/I CHUCTEMU. 3aCTanOBaTeJ'IHI/ITe nu
[pe3acTpaxoBaTEIIHUTE JPYXKEeCTBa ydacTBaT Ha (PUHAHCOBHTE Ia3zapH, 3a Ja
YIPaBsBAT UHBECTULIMOHHUS CH NMOPT(HENT U IPUCHIINTE HAa IEHHOCTTa UM PUCKOBE.
Te ca cBbp3aHM NOMEXAY CHU Upe3 ONEpPALMUTE CH C JEPUBATHU HMHCTPYMEHTH Ha
MEXIYyOaHKOBUTE U JpyruTe (UHAHCOBM Mas3apu, KOUTO TO CBHIIECTBO ca
00110eBpOnecKU. B TO3M KOHTEKCT HECHOCOOHOCTTa Ha JIbpPXKABUTE YJICHKH Ja

14

Hupexrusa 2009/138/EO na Esporneiickus nmapiaament n Ha CbBera oT 25 HoemBpu 2009 r. OTHOCHO
3all0YBAHETO M YNPAXKHABAHETO HA  3acTpaxoBaTelNHa M  IPe3acTpaxoBaTelIHA  AEHHOCT
(ITnaresxxocnocoonoct II) (OB L 335, 17.12.2009 r., ctp. 1).
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yIpaBiIsBaT HEIUIATEKOCIIOCOOHOCTTA Ha 3aCTPaxOBATEIHO MM IPE3acTpaxoBaTEIHO
JPY>KECTBO U J1a IO MPECTPYKTYPUPAT IO HaYMH, KOWTO € MPEABUANUM, ChIVIACYBAH U
e(pEeKTUBHO MpeNoTBpaTsBa MO-MAaIla0HU CHUCTEMHH TPYCOBE, MOXKE Ja IMOAKOIae
cTa0WIHOCTTa Ha (PMHAHCOBUTE Ta3apd W OTTAaM — Ha BBTPEIIHMSA [a3ap Ha
(UHAHCOBH YCIYTH.

CseroBHara ¢uHaHcoBa Kpu3a oT 2008 r. U3TbKHAa HEOOXOAMMOCTTA OT IMOAXOSINO
ypeXaaHe Ha BBH3CTAHOBSIBAHETO W NPECTPYKTYPUPAHETO HA 3aCTPaxOBATEIHUTE U
Ipe3acTpaxoBaTeIHUTE JpyxkecTBa. Ha MeXayHapoaHO paBHUIIE, MpPe3 OKTOMBpPHU
2014 r. CwBersT 32 dunHancoBa crtabmimHOcT (CDPC) pa3zpaboTu OCHOBHHU Oene3n Ha
e(eKTUBHHTE pEKUMM 33 TPECTPYKTypHUpaHe'® Ha 3acTpaxoBaTejluTe, YHUATO
HEIUIaTeXO0CIOCOOHOCT OM Ouja OT CHIIECTBEHO MM KPUTHUYHO CHCTEMHO 3HAYCHUE.
[Ipe3 rouu 2016 r. COC nyOnaukyBa AOMBIHUTEIHHM HACOKH 3a W3TOTBSHE Ha
e(eKTUBHU CTPATEeTUH U TJIAHOBE 32 MPECTPYKTYPUPAHETO HA 3aCTPAXOBATEIIUTE ChC
cuctemHo 3Hadenue'®. Ycnopenno ¢ Tosa mpes Hoemspu 2019 r. MexmyHapoaHaTa
acouuanus Ha opraHuTe 3a 3actpaxoBareneH Hamzop (MAO3H) mpue ocHOBHU
NPUHIUIHA Ha 3aCTPAaXxOBAaHETO 32 BCHUYKH 3aCTPAXOBATEIIHU W TPE3aCTPaxOBaTEIHU
IpyXecTBa, KakTo M 00Ila paMKa 3a 3aCTpaxOBaTEJHUTE TPYIU C TpaHCTPaHUYHA
JIEHHOCT, B KOSNTO C€ H3JaraT CTaHJapTUTEe 3a MPEBAaHTUBHO IUIAHMpPAHE Ha
BB3CTAHOBSIBAHETO Ha TE€3W TPyNH U ACHCTBHUITA, KOUTO OpPraHHUTE C€ OYakKBa Ja
npeanpueMar CHopsMO 3acTpaxOBaTCIIHUMTE M INIPE3acTpPaxOBaATCIIHUTE JIPY>KECTBA,
KOMTO HAITyCKaT [a3apa M 3alousBaT 1a ce mpecTpykTypupar:’. Tesu obcTosTencTsa
cieaBa na OBJAT B3€TH MPEABHJI TPH YPEXKAAHETO HAa BB3CTAHOBABAHETO U
MPECTPYKTYPUPAHETO Ha HEIUIaTeXOCIIOCOOHUTE 3acTpaxoBaTeNHU u
MIPe3acTPaxoBaTEIHU JIPYKECTBA.

HeﬁHOCTTa Ha peauna 3acCTpaxoBaTCIIHU W TMPE3aCTPpaxOBaTCIIHU [IPYKECTBaA
HAaAXBBPJIA HAOUOHAIHUTC TI'PAHUIIU. JInmcata Ha KoopauHaousd U CbTPYAHUYCCTBO
cpea HY6HI/I‘IHI/IT6 OpraHu Ha NOATOTBUTCIIHUTE €TAllM U IIPpHU CaMOTO YIIPABJIICHUC Ha
3aTPYAHCHUATA N HEILJIaTeXK0CIIOCOOHOCTTa Ha 3aCTPaxOBaTCIHUTEC u
Mpe3aCTPaxoOBATCIHUTC APYKECTBA C TPAHCTpPAaHUYHA JEHHOCT MOJKOIIaBa AOBCPULTO
Cpea AbpKAaBUTC YJICHKH, BOAW 10 HE3aJOBOJJIMTCIICH PE3YJTAT 3a MPUTCKATCIIMNTE HA
IIOJIMIOU, 6eHe(I)I/II_II/IepI/ITe U TIOHCCIUTC MICTU JiMla, a4 U YPOHBAa HOBCPUCTO BbHB
BBTPCIIHUA 1T1a3ap Ha 3aCTPpaxOBATCIIHU YCIIYT'H.

IlonacrosimeM HsMa XapMOHM3UpaHM Ha paBHuleTo Ha Cpro3a mnpouenypu 3a
KOOPJAUHUPAHO MPECTPYKTYpUPAHE Ha 3aCTPaxOBATEIHUTE U IPE3acTpaxOBaTEITHUTE
ApykecTBa. BmecTo ToBa B OTAETHHUTE IbpPKABH YICHKH Ce HAOMI01aBaT ChIIECTBEHU
MaTepUaIHU U MPOLEIYPHH PA3IUYUS MEXAY HAllMOHATHUTE 3aKOHOBH, M0J3aKOHOBU
W aJAMUHUCTPATHBHM  pa3nopendH, ypexXJIalld HEeIUIaTeXOCIOCOOHOCTTa Ha
3acTpaxoBaTEIIHUTE U Mpe3acTpaxoBaTeIHUTe ApyxecTBa. OCBEH TOBa MPEABUACHUTE
IIPOU3BOJICTBA II0 HECHCTOSATEIHOCT MOYXKE /1a HE Ca MOAXOAIIN 3a 3aCTPaXOBaTEIIHUTE
U Tpe3acTpaxoBaTeHUTE APYKECTBA, Thil KaTo MOXK€ HE BHMHAruM Ja OCUTYypsBaT
aJIeKBaTHA HEMPEKbCHATOCT HA KPUTHYHUTE (QYHKIIMU 3 MPUTEXKATEIUTE Ha MOJIHILH,

15
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Financial Stability Board, Key Attributes of Effective Resolution Regimes for Financial Institutions,
2014.

Financial Stability Board, Developing Effective Resolution Strategies and Plans for Systemically
Important Insurers, 2016.

International Association of Insurance Supervisors, Insurance Core Principles and Common Framework
for the Supervision of Internationally Active Insurance Groups, 2019.
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OcHeduIMEepUTE U MMOHECTUTE IIETH JIMIA, a U 3a peajHaTa MKOHOMHKA WM o0Iara
¢uHaHCOBA CTAOUITHOCT.

HeoOxomuMo € ga ce OocHrypu HENpPEeKbCHATOCT HA KPUTHYHUTE (QYHKIUHM Ha
U3MAHAIATE — WU C BEPOSITHOCT Ja U3MagHAT — B HEIUIATEeKOCIOCOOHOCT
3aCTpaxOBaTEIHU M MPE3acTPaXxOBATECIIHH JIPY)KECTBA, KaTO CHIIEBPEMEHHO CE CBEIat
0 MHUHHUMYM TOCJHEIUIUTE OT Ta3W HEIIATEeKOCIOCOOHOCT 3a WKOHOMHKATa U
¢unancoBara cucrema. [lopaau ToBa € HEOOXOAMMO J1a ce Ch3aaae ypeada, Kosro, B
Cily4yail ue Ja/JieHO 3aCTPaxoBaTEIHO WM MPE3acTPaxOBaTEIIHO JAPYKECTBO U3MATHE —
WJIU € BEPOSITHO J1a M3IAJIHE — B HEIIATEKOCIIOCOOHOCT, Ja MPEA0CTaBs Ha OPTaHUTE
HAJCKJCH Ha0Op OT MHCTPYMEHTH 32 HABPEMEHHO NpeanpHeMaHe Ha Obp3U MEpKU
CIpsIMO TaKoBa APYXecTBO. B Tasm ypenda cienBa jga ce mpeaBHAM 3aryouTe Ja ce
rmoemMaT MbPBO OT AKIMOHEPHUTE, a Clie[l TAX — OT KPEIUTOpUTE, KaTo C€ cra3Ba
MPUHLIMITBT HUTO €AUH KPEAUTOP Ja HE MOHEce MO-TOJeMH 3ary0u OT Te3H, KOUTO Ou
MOHECHJI MPHU JUKBUAUPAHE HA JAJICHOTO 3aCTPaxOBAaTEIIHO WIH MPE3acTPaxoBaTEITHO
JpY>KEeCTBO MO 00UYAITHO TPOU3BOJICTBO MO HECHCTOATETHOCT.

[Ipencrosimara ypenda ciensa 1a IO3BOJIM Ha OPTaHUTE J1a OCUTYPST HETIPEKbCHATOCT
Ha 3acTpaxoBaTellHaTa 3alluTa 3a IpUTEXATeNuTe Ha Hoiuiy, OeHeduuuepure u
MIOHECIUTE LIETH JINIA, J1a IPEXBBPIIAT, KOraTo CMETHAT 3a YMECTHO, MKOHOMUYECKU
uenecbo0pa3Hd  JAGWHOCTM W NOpPTQeilin  Ha  3acTPaxoBaTeNIHOTO WU
[IPE3acTPaxoBaTEIHOTO JPYKECTBO M Ja paslpelneisaT 3aryoure mo CIpaBeauB U
npenBuauM HauuH. [locTuraHero Ha HEWHUTE LEIM cleABa Ja MpeJoTBpaTsIBa
U3JIMIIHA 3aryOM WM COLMAIHM 3aTPyIHEHHUs 3a MPUTEKATEIUTE HA IOJIHILIH,
OeHeduIepUTe U MOHECIUTE IIETH JUIA, U J1a CBeKJa O MUHUMYM OTPULIATEIIHUTE
MOCJIEANIIN 32 peaJlHaTa UKOHOMHUKA U (PMHAHCOBUTE Ia3apH, KaKTO M Pa3XOoJIUTe 3a
JTaHBKOIIATIIUTE.

[Ipernenst na [JupextuBa 2009/138/EO u mno-cnenualHO BBBEXKIAHETO Ha
KaIllUTaJIOBU U3MCKBAHUS, C KOUTO PUCKBT C€ OTYUTA MO-100pe, MO-CTPOrHsT HAI30D,
3aCHJICHUSIT MOHUTOPUHT Ha JIMKBUHOCTTA U YCHBBPIICHCTBAHUAT HHCTPYMEHTAPHYM
3a MIPOBEXJIaHe Ha MaKpONpy/IeHIMaIHAa MOJIMTHKA CcJie/lBa JOIBIHUTEIHO 12 HaMaJsaT
BEPOATHOCTTA oT HEIUIaTeXO0CIOCOOHOCT Ha 3acTpaxoBaTEeIHUTE u
[IPE3acTPaxoBaTEIHUTE APYKECTBA, KAKTO W Jia MOBUIIAT YCTOMYMBOCTTa MM Ha
MKOHOMHYECKH IIOKOBE, HE3aBUCHMO Jalli IPUYMHATA 32 TAX CE KOPEHU B CHCTEMAaTa
WIN B JaJIGHOTO JIpY>KecTBO. Bbipeku oOcToliHaTa n cTabmiiHa NpyaeHIMaIHa ypeada
obOaue, cimydaute Ha (UHAHCOBH 3aTPYJHEHUsS HE Morar Jaa ObJaT HambJIHO
n3kimovyeHu. [lopaan ToBa IbpXKaBUTE WIEHKU ciiefBa Aa ObJAT MOJATOTBEHH M Jia
pasmojaraT C TOAXOIANI WHCTPYMEHTApHUyM 3a BB3CTAaHOBSBaHE MW 32
NPECTPYKTYpHUpaHe, 3a Ja CE CHpPaBAT KaKTO ChC CHUCTEMHHUTE KpH3M, Taka M C
HEIUIaTeKOCIIOCOOHOCTTa Ha OTAETHM JApyxkecTBa. [lomobeH HHCTpyMEHTapuyM
clie/iBa J1a BKJIIOUBA MEXaHMU3MH 3a MpEeANpHeMaHe OT OpraHuTe Ha e(PeKTUBHU MEPKHU
CTIpSIMO JPY>KECTBaTa, KOWTO Ca WM3MATHAM — MM € BEPOSATHO Ja W3MaJHAT — B
HeruaTe)xocrocoonoct.  [Ipy  M3MoA3BaHETO HA TO3M  HMHCTPYMEHTApUYM U
VIIPaXHSBAHETO HA TE3W MPABOMOIIHS CIIEABA JIa C€ OTYUTAT OOCTOSTEICTBATA, TPH
KOUTO HACTBIIBA HEIIATEKOCIIOCOOHOCTTA.

Hsikon mbprkaBu WIEHKH Be4e BHBEIOXA M3MCKBAHUS 32 MPEBAHTHBHO IUIAHWpAHE Ha
BB3CTAaHOBSBAHETO M MEXAaHU3MHU 32 MPECTPYKTypUPaHE HA HEIUIATEKOCIIOCOOHUTE
3aCTpaxoOBaTeIHM U IIPe3acTpaxoBaTEJHU JpyKecTBa. Bb3MOXkHO € obaue
orchcTBHETO B Chl03a Ha OOIIM YCTIOBHS, IPAaBOMOIINS U IPOIIECH 32 Bb3CTAaHOBSBAHE
U TPECTPYKTYpUPAHE HA 3aCTPAaXOBATEIHUTE U NPE3acTPaxOBATEIHUTE JIPYKECTBa J1a
3aTpy/AHsABa (YHKIMOHHPAHETO HAa BBTPEIIHUS Ma3ap M CHTPYAHUUYECTBOTO MEKIY
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HAI[MOHAJTHUTE  OpPraHM  TPU  YOPaBICHHETO  HA  3aTPyJHCHHATA  WIIK
HEIUTaTeKOCIIOCOOHOCTTAa HA TPAHCTPaHWYHH TPYIH OT JpyXkecTBa. ToBa ce BIIKIA
0cO00EHO SICHO B CIIy4auTe, KOraTo MOPaJX Pa3lIM4aBally Ce IMOAXOIN HAIIMOHATHHUTE
OpraHM HE pasmoyiaraT ¢ €IHAKBH KOHTPOJIHH (YHKIIUU WM BB3MOXHOCTH 3a
MPECTPYKTYpPHPAHE Ha 3aCTPAaXOBATSIHUTE U NIPE3acTPaxoBaTeIHUTE IpyKecTBa. Te3n
pa3nuyYaBaly Cce PEKUMU Ha BB3CTAHOBSBAHE W TMPECTPYKTypUPAHE MOrar Ja ce
OTpa3sT HA €THAKBUTE YCJIOBUS HA KOHKYPCHIMS M TMOTCHIMAIHO Ja JOBEAaT JI0
M3KpUBSIBAaHE Ha KOHKYpEHIMATAa Mexay apyxkecrBara. C men ga ce wu30erHe
MOJIKOTIABAaHE HA BBTPEIIHMS Ta3ap TE3M MPEYKH CiiefBa Ja ObJaT OTCTPAaHCHH, a
HOpMaTHBHaTa ypenda — HM3MEHEHa. 3a Ta3u I1el ypeadaTa Ha NPEBAHTHUBHOTO
BB3CTAHOBSBAaHE M HA  MPECTPYKTYPHUPAHETO HA  3aCTpaxoOBaTCIHUTE U
Mpe3acTpaxoBaTEIIHUTE JPY)KECTBAa CleBa Ja MpEeABWKAa o00lma MHHUMAlTHA
xapMoHM3alusi Ha mpaBunaTta. C 1en Ja ce OCUTYpH ChIJIaCyBaHOCT C JeicTBalara
ChbIO3Ha ypembda Ha 3aCTpaxOBaTEIHUTE YCIYTH, PEKAMBT Ha IPEBAHTHBHO
BB3CTAHOBSBAaHE W Ha MPECTPYKTYpPHpaAHE CIie/Ba Jia 00XBalla 3aCTPaxOBAaTEIIHUTE U
MPe3acTPaxOBaTCITHUTE  JPYXKECTBA, KOWUTO TMOJUICkKAT HA  NPYICHIHATHHUTE
usuckBanus Ha Jupextuna 2009/138/EO.

HennarexocnocoOHOCTTa Ha IPUHAJUIEkKAIIO KbM Ipyla JIPYXKECTBO MOXke Obp30 Ja
ce OTpa3M Ha IJIaTeXOCHOCOOHOCTTa U ONepalMuTe Ha Lgiara rpyna. Ilopaau ToBa e
HEOOX0MMO Ja c€ BBBEAAT U3MCKBAHUS 32 TPEBAHTHBHO IUIAHWpaHEe Ha
Bb3CTAaHOBSABAHETO HA Ipylara W 3a IUIAHUpaHe Ha HEHHOTO mpecTpykrypupane. OT
CBOSI CTpaHa OpPTaHUTE CJe/Ba Jia pasnoyiarat ¢ e(eKTUBHU CPE/ICTBA 3a HaJaraHe Ha
Te3U CyOeKTH Ha KOPEKTHBHHU MEPKH, C KOUTO c€ OTYMUTa (PMHAHCOBAaTa CTAOUIHOCT Ha
BCUYKU CYOEKTH OT rpymnaTa, MpeojoisiBaT Ce ChIIECTBYBAIUTE B camara rpymna
IIPEYKH MIPel Bb3MOKHOCTTA 3a MIPECTPYKTYPUPAHE U CE Ch3JaBa ChIVIaCyBaHa CXeMa
3a NpeCcTPYKTypHpaHe Ha rpynara Karo L0, MO-CHEIHalHO B TpaHCTPaHUYEH
KoHTekcT. Ilopagu TOBa M3MCKBaHMATA 3a IPEBAHTUBHO IUIAHUPAaHE Ha
BB3CTAHOBSIBAHETO, 3a IJIAHUpPAaHE HA MPECTPYKTYpPHUPAHETO U 3a BH3MOXKHOCTTA 3a
IIPECTPYKTYPUPAHE, KAKTO U PEKUMBT HA MIPECTPYKTYPHUPAHE CIIEABA J1a C€ Mpuiarar
U CIPSAMO MPENNpPHUATHATa MallKu, XOJAUHTUTE U APYrd CyOeKTH OT rpymara, B T.U.
KJIOHOBETE HA yCTaHOBEHUTE M3BBH (Cbl03a 3aCTpaxoBaTEIHU U IPE3acTpaxOoBaTEIIHU
JpY>KeCTBa.

HeoOxomuMo e ypembaTa Ha BB3CTAaHOBSIBAHETO M MPECTPYKTYpPHpPAaHETO Ja €
nenecro0pa3Ha M epeKTHUBHA, KAaTO CHIIEBPEMEHHO ce M30erHaT M3JUIIHA Pa3XOoau U
aIMMHHUCTPAaTHBHO OpeMe 3a JpykecTBara W OpraHute. ToBa O3HAayaBa, ue
MpUJIaraHeTo Ha Ta3W ypeada cienBa Ja ObJe ChOOpPa3eHO C €CTeCTBOTO, Maiiada u
CIIO)KHOCTTa Ha CHOTBETHOTO JIPYXKECTBO M Ha HEroBUTE AeiHoCcTH u yciuyru. Lo ce
OTHacs 10 oOxBaTa Ha M3WCKBaHWATA 3a IUIAHWPAHE Ha BBH3CTAHOBSABAHETO M Ha
MPECTPYKTYPUPAHETO, OPTraHUTE CleBa Ja ONpPENeNiT TOJUIeKAINIUTE Ha TAX
Jpy’KeCTBa Bb3 OCHOBA Ha XapMOHHU3WPaH HA0Op OT OTYUTAINM pUCKa Kputepuu. OT
Jpyra cTpaHa, ¢ 1eJd Ja ce MOBUIIN JOBEPHETO B €AMHHHUA Ma3ap Ha 3aCTpaxoBaTeIHU
W TIpe3acTpaxoBaTeIHW YCIyTd, a W Ja C€ 3acWIM JIOSUTHaTa KOHKYpEHTHa cpeja,
clie[[Ba Jla ce OmpeeNid MUHUMAIIEH Ma3apeH o0XBaT 3a Te3W M3UCKBAHUs, TaKka 4ye Ja
ce OCI/IprI/I MHUHHUMAJIHA IIOATOTBCHOCT. HpI/I onpenenﬂHeTo Ha TO3M MHWHUMAJICH
mazapeH o0xBar obade cje/Ba Ja ce OTYETAT PAa3IHKUTE MEXAY BH3CTAHOBSIBAHETO U
MPECTPYKTYPUPAHETO, KAKTO M HAIMYUETO WM OTCHCTBHETO Ha OOIISCTBEH MHTEpPEC
OT MIPEeANPUEMAHETO Ha JaJICHO IEHCTBUE 3a IPECTPYKTypUpaHE.

[To chmiaTa mpuuMHA OPraHUTE CJIeNIBa, KOTATo € [EeNechoO0pa3Ho, a MpHUiIaraT Crps Mo
AaACHO APYKCCTBO, MPCABUA HAKOW HCTOBU OCOGCHOCTI/I, pa3jiMiyHu WJIM TTIO-HUCKU
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M3UCKBaHMSA 3a MPEBAHTHBHO IUIAHMPAHE HA BH3CTAHOBSIBAHETO UM 3a IUIAHMpAHE HA
NPECTPYKTYPUPAHETO, 3a NpeJOoCTaBs iHe Ha HHGOpMAIMs H 32 4YeCcToTa Ha
aKTyaJlM3MpaHe Ha Te3W IUlaHoBe. [IpM mpuiaaraHeTo Ha TaKWBa ONPOCTEHU
3abJDKCHUS. OPraHUTE CJIe/Ba J1a B3UMAT IPEBUJ €CTECTBOTO, pa3Mepa, CI0XKHOCTTA
U 3aMEHJIEMOCTTa Ha CTOIAHCKaTa JIEHHOCT Ha APYXKECTBOTO, KAaKTO M HEroBaTa
aKIMOHEPHA CTPYKTypa, MpaBHa (opMma, PUCKOB MPO(WI M B3aUMOCBBP3AHOCT C
APYTH TOIHAI30PHH JIPY’KECTBA WM ¢ (PMHAHCOBATa cUCTEMa KaTo Iisuto. OpraHute
cilelBa ChHUIO Taka Ja OTYMUTAT Jald HEIUIATeKOCIHOCOOHOCTTa Ha JaJICHO
3aCTpaxoBaTeHO WJIM MPEe3acTPaxoBaTEeIHO JAPYKECTBO U IMOCIEABAIIATa My
JUKBUAALMS 110 OOMYAHO MPOU3BOACTBO MO HECHCTOSITETHOCT OMXa MOTJIM CEPUO3HO
7la 3acerHaT MPUTEKATEINTE Ha MOJIULH, (UHAHCOBUTE Ma3apH, APYTU APYKECTBA WIH
MKOHOMMKATa Kato 1su10. Opranute cieaBa Ja Joknajasar exerogqHo Ha EO3IIIIO 3a
NPUJIaraHeTo Ha TE€3U ONPOCTEHU 3aIbJIKECHHUSL.

C menm ga ce OCHUTYpH OpraHU3WpPaHO TPECTPYKTypHpaHe H Ja ce u30erHar
KOH(QUIMKTUTE HAa WHTEPECH, JbPKABUTEC UICHKW ClIeJBa Ja ONpeaeisT 3a
U3II'BJIHCHUECTO Ha MNpECABUICHUTC B ypeI[6aTa Ha BB3CTaHOBABAHCTO u
MPECTPYKTYpHpaHeTo (QYHKIMH M 3a7a4dl MyOJIMYHH aJIMUHUCTPATUBHU OPTaHU WIITU
opranvi, Ha KOHUTO Ca NpPCAOCTAaBCHU HY6JII/I‘~IHI/I AIMUHHUCTPATUBHU IIPaBOMOIINA.
JIbpkaBuTe WICHKH ClIeABA Ja MPEIBUIAT 32 OpPraHUTE 3a MPECTPYKTypUpaHE
HeoOXxoaumuTe pecypcu. Koraro agppkaBa WieHKa OmNpeAend OpraH  3a
MPECTPYKTYpHpaHe, KOUTO MMa Ipyrd (yHKIUH, clelBa Ja ce BbBEAAT IMOIXOISIIN
CTPYKTYpHU MEXaHU3MH 332 000COOsIBaHE HA Te3W (PYHKIMH OT (PYHKIMHUTE, CBbP3aHU
C TPECTPYKTYPHPAHETO, U 332 OCUTYpsIBaHE Ha OIepaTHBHA HE3aBHCUMOCT. TakoBa
000co0siBaHE HE Clle[BA J1a BB3MPEMSTCTBA JOCThIIA Ha (YHKIMHATE, CBBP3aHH C
MPECTPYKTYPUpPAHETO, 10 HeoOxoauMara UM HHQOpMAIMS 3a HU3MBIHCHHETO Ha
Mpe/IBUJIEHUTE B ypea0daTa Ha Bb3CTAHOBABAHETO U MPECTPYKTYPUPAHETO 3a/IbIKEHUS
WIK 32 ChTPYJHUYECTBOTO WM C JAPYTUTE OpPTaHd, y4yacTBAalld B MPHJIAraHETO Ha
BBIIpOCHATa ypeaoa.

[IpenBua nocneauUTE OT HEIUIATEKOCIIOCOOHOCTTA Ha JAaJI€HO 3aCTPAXOBATEIHO MU
MIpe3acTpaxoBaTeIHO JIPYKECTBO 3a (HHaHCOBaTa CHCTEMa M HMKOHOMHUKATa Ha
Ibp)KaBa WIEHKa, KaKTO M €BEHTyallHaTa HY)XJa OT M3MOJI3BaHe Ha OOILIECTBEHU
CpeICTBa 3a IOCPEIIAHETO Ha TaKaBa HEIJIATEKOCHOCOOHOCT, MUHHUCTEPCTBAaTa Ha
¢uHaHCUTE WK APYrUTE ChOTBETHU MUHUCTEPCTBA HA JIbPXKaBUTE YJICHKH Cle]Ba Ja
ObJaT Ollle Ha paHEH eTal aKTUBHO NMPHOOIIEHN KbM MPOLECUTE MO MPEOA0IsIBaHE Ha
KpHU3H U IPECTPYKTYPHUPAHE.

[Ipn BiomaBaHe Ha (UHAHCOBOTO CBHCTOSIHME HAa 3acTPaxoOBaTENHO WU
[IPE3acTPaxoBaTE€IHO JPYXKECTBO WM HapyllaBaHe OT HEroBa CTpaHa Ha
pEerylaTopHUTE HW3HUCKBaHUS € HEeoOXOoAMMO Ja ce pearupa e(peKTUBHO, KaTo ce
NPeJOTBpaTh U30CTpsiHe Ha Npobiaemute. [lopaau ToBa Ha30pHUTE OPraHU CIEBa J1a
pasmosiaraT ¢ MpaBOMOUIMS 3a HajaraHe Ha MPEBAHTUBHU Mepku. Te3u mpaBomoius
3a NPEeBaHTUBHU MEpKH obaue ciefBa aa OBJAaT ChOOpPA3eHU C MPEJBUICHUTE B
HupextuBa 2009/138/EO 3a cxogHu 00CTOATENCTBA CKAJla HA CTENEHYBAaHU HAI30PHU
MEPKHU M HaJ30pHU IIPAaBOMOILKS, B T.4Y. C HAJA30PHUTE NIPAaBOMOLIMS NPH Mpolieca Ha
Haza3opeH mnperien no wieH 36 ot Jupektusa 2009/138/EO. OcBen ToBa Te He clieBa
Jla BBBEXJAT HOB IIPEJBApUTENIEH KPUTEpPHH 3a 3aJciCTBaHE HAa HAA30pHA HaMmeca
OCBEH CIIa3BaHETO Ha KalMTAJIOBOTO M3MCKBAHE 3a IJIATEKOCMOCOOHOCT, MPEABUACHO
B 151 [, rmaBa VI, pasgen 4 ot nocouenara nupektuBa. Hagzopuure opranu cieasa na
OLICHABAT BCSKAa CUTyallus cama mo cebe CuM M Ja pemaBaT Jald ca HEeoOXOAUMHU
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IMPEBAaHTHBHU MCPKHU BH3 OCHOBA Ha O6CTO$IT€J'ICTBaTa, ITOJIOKCHHUETO Ha APYKECTBOTO
" HaJ;30pHAaTa CHU IMPCUCHKA.

W3KIIIOYUTENHO BaKHO € TPYIUTE WM, KOraTo € MPUIIOKUMO, OTAETHUTE JIPYKEeCTBa
Jla U3TOTBAT U PEIOBHO J1a aKTyaJu3UpaT IPEBAHTUBHH IIJIaHOBE 32 Bb3CTAHOBSABAHE, B
KOUTO C€ MOCOoYBaT AeHCTBUATA, KOMTO TE€ 1€ MpEeAlpueMaT 3a Bb3CTAHOBSABAaHE Ha
(bMHAHCOBOTO CU CHCTOSHUE, B CIIy4yail 4e TO Ce BIIOIIM JJOTaM, Y€ Ja U3JI0KU Ha PUCK
MKOHOMHYECKaTa  IelechboOpasHOCT Ha  JeWHocTTa UM. 3a  Ta3su  Lel
3aCTpaxoBaTEIHUTE U IPE3acTPaxOBaTEIIHUTE JPYKECTBA CIIE/(BA 1a ONPEEIIT Habop
OT KOJIMYECTBEHU M KA4YECTBEHM I10Ka3aTesld, KOUTO 3a/eHCTBAT IpPEIBUACHUTE B
[IPEBAaHTUBHUTE UM IUIAHOBE 32 Bb3CTAaHOBSIBAHE KOPEKTUBHU MepKHU. Te3u nokaszartenu
clieZiBa J1a IOMOTHAT Ha 3aCTpaxoBaTEHUTE U IPe3acTpaxoBaTEIHUTE JPYKECTBa Ja
IpearpuemMar KOPEKTUBHU MEPKU B MHTEpPEC Ha MPUTEKATEIUTE HA IOJULM; TE€ HE
clie/iBa J1a BbBEXKJIaT HOBU PEryJaTOPHHU MPYACHUUAIHN U3UCKBaHus. [IpeBaHTHBHUTE
IUTAHOBE 32 BB3CTAHOBSBAaHE, OOXBAIlAIlM BCHYKM 3HAYMMH TIPAaBHH CYOCKTH B
paMKUTE Ha rpynara, cieiBa Jaa ObJaT HU3YepHaTeIHM M Jla Ce OCHOBaBaT Ha
pPEAIMCTUYHM JIOIYCKaHUsl MPU peAMlia CTPOrM U HEOJIaronpHusTHU clieHapuu. Te3u
IIPEBAaHTUBHM IIJJAHOBE 3a BB3CTAHOBSBAHE Cie[Ba Ja ObJAaT Hepas[esiHa 4YacT OT
YIPaBIEHUETO HA JApykecTBaTa. ChUIECTBYBAILIUTE HHCTPYMEHTH MOTaT Jia MOCIIyXatT
3a CclpaBKa IPH U3rOTBSHETO HA TaKMBA MPEBAaHTHUBHU IIJIAHOBE 3a BH3CTAHOBSIBAHE, B
T.4. Ha cOOCTBEHAaTa OIIEHKAa Ha PHCKA M IUIATEKOCHOCOOHOCTTAa, HA IUIAHOBETE 32
U3BBHPEHM CUTYAllMM U 32 YIpPaBJICHHE Ha JMKBUIHUSA PUCK U T.H. M3uckBaHeTo 3a
U3rOTBSHE HAa IPEBAaHTHBHHU IJIAHOBE 33 Bb3CTAHOBsABAaHE 00aye Clie/iBa Jla ce Impuiara
1esechboOpa3HoO M Jja He 3acsira M3TOTBSIHETO U IPEJICTABSIHETO Ha PEAMCTHYHU
IUTAaHOBE 33 Bb3CTAHOBSIBAaHE, KAKTO ce U3UCKBa B wieH 138, maparpad 2 ot JupexTuna
2009/138/EO. Koraro € yMecTHO, €JIeMEHTHTE Ha NpPEBaHTHUBHHUTE IUIAHOBE 3a
Bb3CTaHOBSIBAaHE OMXa MOIVIM Ja CIyXaT 3a CIIpaBKa WJIM OCHOBA 3a M3TOTBSHETO HA
IUTAHOBETE 3a BB3CTAHOBsIBaHE, M3MCKBaHU B wieH 138, maparpad 2 ot lupextuna
2009/138/EO.

Heo6xoanMo e 1a ce ocurypu noaxojsiia MoAroTBEHOCT 3a MOCpeliaHe Ha KPU3HCHU
cutyanuu. Ilopagum TOBa OT KpallHUTE MpEAUPUATHS MaMKA WIM OTAEIHUTE
3aCTpaxOBaTEJIHM M IIPE3acTpaxOoBaTElIHU JApPYXKECTBA ClIeBAa Ja CE€ H3UCKBA Ja
IIPEACTABAT IPEBAHTUBHUTE CH IUIAHOBE 33 Bb3CTAHOBSBAHE HA HAJ30PHUTE OPTaHHU 32
I'bJIHA OIIEHKA, B T.4. HA H34YEpIATeTHOCTTa M Ha IMpaKTHYecKaTa MM CIIOCOOHOCT
CBOEBPEMEHHO J]a Bb3CTAHOBAT MKOHOMHMUYECKATA KHU3HECIIOCOOHOCT Ha JIPYKECTBOTO
WIM Tpynara, JIOpd B MEpUOJM Ha 3HAYUTETHO (UHAHCOBO HAIpEX)eHHe. AKO
HAaJ30PHUTE OpraHu NPELEHAT, Y€ MPEACTABEHUAT OT JaJCHO IPYKECTBO IPEBAHTUBEH
IUTaH 32 BB3CTAHOBSABAaHE € HEMOJAXOJI, T€ clielBa Ja ObAaT ONMPaBOMOIICHU Ja
M3MCKAaT OT HEro Ja MNpeanpueMe HeoOXOIMMHUTE MEpPKH 3a OTCTpaHsBaHE Ha
CBILIECTBEHUTE HEAOCTATHLH B IIJIaHA.

OcHOBeH eneMeHT Ha e()EeKTHBHOTO NPECTPYKTypHpaHEe € HETrOBOTO IIJIAaHWPAHE.
Ilopanu TOBa OpraHuTe 3a HPECTPYKTYpHpaHE CieaBa Ja pasloyiaraT C BCUYKHU
HEOOXO/JMMHU CBEJCHHS 32 YCTAHOBSBAHETO Ha KPUTHYHUTE (DYHKIHH U
OCUTYPSIBAHETO Ha HEMpPeKbCHATOCTTA UM. 3acTpaxoBaTeHUTE u
MPe3acTpaxoBaTEIHUTE JIPY’KECTBA TIO3HABAT 33bJI00UEHO COOCTBEHATA CH JIEHHOCT U
€BEHTyaJIHUTE CBBP3aHM C Hesd MNpoOJIeMH, TMOpagu KOETO MpPU HU3TOTBAHETO Ha
IUIAaHOBETE 3a TPECTPYKTypUpaHe OpraHuTe 3a NPecTpyKTypupaHe cleqBa Ja
M3IIONI3BAT CBEIEHUATA, TIOJYYEHU OT ChOTBETHUTE ApykecTBa. C 1en na ce uzbersne
U3JIMIIHO aJMUHUCTPATUBHO OpeMe, OpraHUTe 3a MPECTPYKTypUpaHE Cclie[Ba Ja
MoJTy4aBaT HEOOXOAUMHUTE CBEICHUS MPEAN BCUUKO OT HAI30PHUTE OPTaHH.
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JpyxecTBara ¢ HUCKOPUCKOB MPO(dUII clie/iBa, MOpajan ToBa 00CTOATEICTBO, Aa ObaaT
OCBOOOJICHU OT 3aILJDKEHUETO JIa U3TOTBST MPEBAHTUBHU TUIAHOBE 32 BH3CTAHOBSIBAHE
W J1a He MOJUIe)KAT Ha TUIAaHUPAHE Ha MPECTPYKTYPUPAHETO.

C nen na ce npeaBUIU Bb3MOKHOTO B3aUMOJICHCTBUE MEXAY KOPEKTUBHUTE MEPKU U
MEpKHUTE 3a MPEeCTPYKTypupaHe, KakTo M Ja ce MoJ0o0pH MOATOTBEHOCTTa 3a
IOCpEIaHe Ha KPU3UCHU CUTYallMd ¥ BE3MOXKHOCTTA 34 IIPECTPYKTYpPUpPaHe HA IPYIIH,
BCAKO TpETHpaHE Ha JaJeHa Ipylna BbB Bpb3Ka C IMPEBAHTUBHOTO IUIAaHMpAHE Ha
Bb3CTaHOBSBAHETO U IUIAHMPAHETO HA MIPECTPYKTYPUPAHETO CIEBA Ja e Ipuilara 3a
BCUYKH CYOEKTH OT Ipyrara, OoAJeKally Ha IpynoB Haa30p. [IpeBaHTUBHUAT 1U1aH 3a
BB3CTAHOBSIBAHE U IUIAHBT 3a IIPECTPYKTYPUPAHE HA Ja/IeHa Irpyna cje/Ba J1a OTYUTAT
¢buHaHCOBaTa, TEXHUYECKATa U CTONIAHCKATa CTPYKTypa Ha Ipylnara, KakTo U CTEeNeHTa
11 Ha BBTPEIIHA B3aUMOCBBP3aHOCT.

[IpeBaHTUBHUAT IJ1aH 32 Bb3CTAHOBABAHE U IUIAHBT 3a MPECTPYKTYpPHUpAHE HA JaJieHa
rpyna ciejaBa Ja o0XBallar IsuiaTta rpyna U Ja CbIbpKaT MEPKU KAaKTO 32 KpaHOTO
MpeanpusaTHe Maika, Taka W 3a OTACITHUTE IbIIEPHHU IPYKECTBA, KOUTO Ca YacT OT
rpynara. B Te3u ninaHoBe bIIEPHUTE IPYKECTBA CE pasIiieKaaT CIOpe] 3HAUMMOCTTa
UM 3a Tpylara, IpuTexaTeluTe Ha MOJWIM, peajHaTa MKOHOMHUKAa U (UHAHCOBATa
cucreMa B Ibp)KaBUTE UWICHKH, B KOHWTO YHpaxHsBar neiiHocT. Opranute 3a
MpPEeCTPYKTYpUpaHe Ha [ObpKaBUTE WICHKH, B KOWUTO Tpymara HMa AbLIEPHU
JpY>KECTBa, CJE/Ba /1a yJacTBaT B U3TOTBSHETO HA BCEKU ILJIaH 3a MPECTPYKTYypPUPAHE.
CpOTBETHHUTE OpraHH, JEHCTBAIM B PAMKUTE HA HAJI30PHHU KOJIETHH MUY KOJIETHH 3a
MIPECTPYKTYpHUpaAHE, ClIeJBa Ja 10araT BCUUKH YCUJIUS 33 TOCTUTAHETO HA CbBMECTHO
peleHre 3a OIeHKaTa W MpHUEMaHeTo Ha BbhOpocHus IuiaH. OT Apyra crpaHa,
OTCHCTBHETO Ha CHBMECTHO pEIIeHHE B pPaMKHUTE Ha HAI30pPHUTE KOJETUH WIIN
KOJIETMMTE 3a NMPEeCTPYKTypHUpaHEe HE Clie/iBa Ja ce OTpa3sBa Ha MOJrOTBEHOCTTA 3a
MOCpeIIaHe Ha KPU3UCHU CUTyalluu. B TakuBa cilydan BCEKM HAJ30pEH OpraH clieiBa
Jla MOKE€ J1a M3MCKBA OT MOAHAJ30pHUTE IbLIEPHH JIPYKECTBA MPEBAHTUBEH IUIAH 3a
BB3CTAHOBSIBAaHE, KAKTO U Ja ro oueHsBa. [lo cblmata mpuuMHa BCEKM OpraH 3a
IPECTPYKTYpHUpaHe cie/lBa Ja U3rOTBsS M MOAIbPKA B aKTyaJlHO ChCTOSTHHE IJIAHOBE
3a TOPEeCTPYKTYPUPAHETO Ha JbIIEPHUTE JPYXKECTBA OT CBOSATA IOPUCIUKIIMSL.
W3roTBsiHETO HAa MHAMBUIYyaJeH MPEBAHTHBEH IUIaH 32 BH3CTAHOBSBAaHE M TUIaH 3a
MPECTPYKTYpUpaHE Ha JPYXKECTBO, KOETO € dYacT OT Ipyna, cieiBa Ja Obae
U3KIIIOYEeHHe, /a ObJe HaJIe)kHO OOOCHOBAHO M Jla MpHiara ChIIUTE CTaHAAPTH,
KOUTO C€ MpujaraT CIpsIMO CPaBHUMMUTE JIPY’KECTBA B ChOTBETHATA JIbPKaBa YJIEHKA.
Koraro ce u3roTBsi MHIUBUAyaJIeH NPEBAaHTHUBEH IUIaH 32 BH3CTAHOBSIBAHE W IUIAH 3a
MPECTPYKTYpPUpPaHE Ha JPYKECTBO, KOETO € 4YacT OT Ipyla, ChbOTBETHUTE OpraHu
cliefiBa J1a C€ CTPEMST Ja MOCTUTHAT MAaKCHMajHa CBIJIACYBAHOCT C NPEBAHTHUBHUS
IUIaH 32 BB3CTAHOBSIBAHE W IUIaHA 3a NPECTPYKTypUpaHe Ha OCTaHajJaTa 4acT OT
rpymara.

C men cpOTBETHHTE OpraHd Ja pasmnoyiaraT IOCTOSIHHO C BCHUYKH HEOOXOIUMU
CBEJICHUs, HAJ30pHUTE OPraHM CIIe[BAa J1a MPEJOCTABAT HA CHOTBETHHUTE OPIaHM 3a
MIPECTPYKTYPUPAHE BCUYKHU IPEIBAPUTEIHM IIJIAHOBE 3a BH3CTAHOBABAHE W BCUYKH
IIPOMEHH B TAX, a OPraHUTE 3a NPECTPYKTYpUPAHE — 1a IIPENOCTABAT HA CbOTBETHUTE
HaJ[30PHU OpraHU BCUYKH IIJIAHOBE 32 MIPECTPYKTYPUPAHE U BCUUKU IPOMEHH B THIX.

Bp3 ocHOBa Ha oOlleHKaTa CH Ha BB3MOXKHOCTTa MJAJCHO 3acTPaxOBATENHO WU
[IPE3acTPaxoBaTEIIHO JAPYXKECTBO Ja ObAe NPECTPYKTYpUPAHO, OpraHuTe 3a
MPECTPYKTYpHUpaAHE CIIEBA J1a UMAT IPAaBOMOIIUETO 3 U3UCKAT, MPSIKO I HETIPSKO —
4pe3 HaJ30pHHUS OpraH, OT BBIPOCHOTO APYXKECTBO Ja IPOMEHH CBOSTA CTPYKTYpa U
opranuzanus. OpraHure 3a MPECTPYKTypHpaHE Cie[Ba ChIIO Taka Ja Morar aa
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npearnpruemMar HeoOX0IUMUTE MEPKHU 3a OTpaHHyYaBaHE WM OTCTPaHSBAaHE HAa BCUYKU
CBILECTBEHHU IIPEUKH IMpeJ NPUIaraHeTO Ha MHCTPYMEHTHUTE 3a MPECTPYKTypUPAHE U
3a OCUTypsiBaHE Ha BB3MOXKHOCTTA 3a MPECTPYKTYpPUPaHE Ha BBIIPOCHOTO JIPYKECTBO,
cb0oOpa3sBaiiku MpUJIAraHETO UM C HEroBUTE 0COOeHOCTH. Korato B ChOTBETCTBHUE C
IUlaHa 3a TMPEeCTPYKTypUpaHe Ha JdajaeHa Trpyma OM MOMJIO Ja ce OdakBa
IIPECTPYKTYPUPAHE, OPraHUTE 3a IPECTPYKTYPUPAHE CIIEABA /1a OLICHST Bb3MOXKHOCTTA
3a MPECTPYKTypUpaHE Ha BCAKO 3aCTPaxoOBaTEIHO MM IPe3acTpaxoBaTEIHO
IpY’)KECTBO, KOETO € 4yacT oT rpynara. [lpaBomommsirta Ha opraHuTe 3a
MPEeCTPYKTYpHUpaHe Ja U3UCKBAT MPOMEHH B CTPYKTypaTa U OpraHU3alMsITa Ha JaJeHO
3aCTPaxoBaTEIHO WM IIPE3acTpaxOBaTENHO APY>KECTBO, KAKTO M Ja IpearpueMar
MEpKHU 3a OrpaHMyYaBaHe WM OTCTPAHSBAaHE HAa BCUYKU CHIIECTBEHH IMPEUKH MpeN
[IpWJIaraHeTo Ha HMHCTPYMEHTHUTE 3a NPECTPYKTypUpaHE U Ipel BB3MOXKHOCTTAa 3a
MPECTPYKTYpUpaHE Ha BBIPOCHOTO JIPYKECTBO HE cleABa Ja HaAXBBPIAT
HEOOXO/JMMOTO 3a ONPOCTSABAaHE Ha HEroBara CTPYKTypa M ONEpalud C IeJ
mo100psiBaHe Ha BH3MOKHOCTTA 32 MIPECTPYKTYPUPAHETO MY.

[Ipunaranero Ha MEpKUTE, IPEABUACHU B IPEBAHTUBHUS IJIaH 32 Bb3CTAHOBSIBAHE WU
B IIaHA 3a IPECTPYKTYPUPAHE Ha JaJCHO 3aCTPaxOBaTEJIHO WIM IIPE3acTpaxoBaTEIHO
JIPYKECTBO, MOXKE Ja 3aCETHE HETOBUs nepcoHal. [lopanu ToBa TE3M IUIAHOBE CIIEABA,
KBJETO € YMECTHO, J1a NPEABIKIAT IPOLEAYPU 3a OCBEJOMSBAaHE M JONUTBAHE J0
IIPEACTABUTEINTE HA MIEPCOHANIA 110 BPEME Ha LIEJINs MPOLEC HA Bb3CTAHOBSBAHE WIIU
IpecTpykTypupaHe. Te3u mpoueaypu cieaBa Ja ca ChOOpa3eHH € KOJEKTHBHUTE
TPYIOBH CIIOpPa3yMEHUs, C JpPYIMT€ NPEIBUJACHHM OT COLHUAIHUTE NapTHbOPU
CIIOpa3yMEHHMsI, KaKTO M C HAlMOHAJHOTO IIpaBO M IpaBoTo Ha Cbr03a OTHOCHO
y4acTUEeTO Ha MPOPCHIO3UTE U MPEACTAaBUTEIN HA NEPCOHANIA B IPECTPYKTYPUPAHETO
Ha JIpy’KecTBaTa.

C ornex Ha epEeKTUBHOTO MPECTPYKTypHUpaHE HA HU3BBPILIBAIIMTE NEHHOCT B LIETHS
Cp103 3acTpaxoBaTelIHM M IPE3acTPaxOBaTENHU JAPYXKecTBa U CYOEKTH OT JajieHa
rpyna, KOMIETEHTHUTE OpPraHd M OpraHuTEe 3a MpPEeCTPYKTypHpaHEe cjeaBa Ja CHU
ChTPYIHMYAT B PAMKHUTE Ha HAJ30PHHU KOJIETMM M KOJIETHM 3a IMPECTPYKTYpHpAHE Ha
BCUYKM €Talu OT Ipolieca — OT M3rOTBAHETO Ha NPEBAHTUBHUTE IUIAHOBE 3a
Bb3CTAaHOBSBAaHE M Ha IUIAHOBETE 3a NPECTPYKTypuUpaHe MO0 (aKTHYECKOTO
MIPECTPYKTYpUpaHE Ha BBIPOCHUTE JApYyKecTBAa. AKO JaJeH opraH He oJ00psiBa
MPEACTOSIIIO PELIEHUE CHOPSIMO JaZieHa Tpyna WIN JPYXKECTBO, IOCPEIHUK OT
MOCJIeIHa UHCTAHIMS cienBa na 0wae cb3ganaenusT ¢ Permament (EC) Ne 1094/2010
Ha Espomeiickus mnapmament u nHa Cnbera'® EBpomeiicku HamsopeH oprau
(EBpomneiicku opraH 3a 3acTpaxoBaHe W NMPOPECHOHATHO MEHCHOHHO OCUTYpSIBaHE —
EOBSIIIIO).

[Ipn ¢a3ure Ha BBH3CTAHOBSIBAHE W TPEBEHIUS Ha JAJ€HO 3acCTPaxoBAaTEIHO WU
[IPE3acTPaxoBaTEIHO JPYKECTBO AKIIMOHEPUTE MYy CJe€[Ba Ja 3amasarT IIbJIHATa
OTTOBOPHOCT M KOHTPOJI BbpXY Hero. Te cieaBa a HOCST TakaBa OTTOBOPHOCT [0
MOMEHTa, B KOHTO IPYKECTBOTO 3allOYHE Ja ce mIpecTpykrypupa. CiemnoBaTenHO
ypendara Ha IPeCTPYKTYpPUPAHETO clie[Ba Ja MPEIBUIM CBOEBPEMEHHO 3all0YBaHe Ha
PECTPYKTYPUPAHETO, T.€. TNPEAM CUETOBOAHUAT OalaHC WM CBHCTOSHHETO Ha
MapUyHUTE TOTOIM Ha 3aCTPaxOBAaTENHO MJIM IPE3acTPaxoBaTEHO JPY>KECTBO Ja

18

Pernament (EC) Ne 1094/2010 na EBponelickus nmapiament u Ha CbBera oT 24 Hoemspu 2010 r. 3a
cb3naBaHe Ha EBpomneiicku Hapzopen opran (EBponelicku opral 3a 3acTpaxoBaHe M HpO(EeCHOHAIHO
MIEHCUOHHO OCHUTypsiBaHe), 3a m3MeHeHne Ha Pemrenme Ne 716/2009/EO um 3a otmsHa Ha Pemenwue
2009/79/EO na Komucwusra (OB L 331, 15.12.2010 r., ctp. 48).
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MPUYMHSAT HEIUIATEXOCIIOCOOHOCTTA MY, MPEAN LETUAT aKIIMOHEPEH KaruTal a € Oui
HAI'BJIHO W3YEPIIaH WM TMPEAd TO Ja C€ € OKAa3aJio B HEBH3MOXKHOCT J1a H3IBJIHU
M3UCKYEMUTE CU IUIaTeXHH 3a1bibkeHus. [IpecTpykTypupanero cienBa aa 3aroyHe,
KOTaTo HaJ30pEH OpraH, Clie]] KaTo ce € JOMUTAN J0 OpraH 3a MPECTPYKTypUpaHE WU
€ TMOJy4YWJl 3almuTBaHE OT TaKbB OpraH, YCTaHOBM, Y€ 3aCTPaxOBaTEeIHO WIIU
MPe3acTpaxoBaTeIHO JPYKECTBO € M3MAJHATIO — WM € BEPOSATHO Ja W3MagHE — B
HEIUIaTEeKOCIIOCOOHOCT U Y€ Ta3u CHUTyallus He MOXKe Ja Oble MpeloTBpareHa B
MPUEMIIUB CPOK 4Ype3 aNTepHATUBHU MepKd. JlaZeHO 3acTpaxoBaTeilHO WU
Mpe3acTpaxoBaTeIHO JPYXKECTBO Cle[Ba Ja C€ CMATa, Y€ € H3MaJHal0 — WIA €
BEPOSATHO Ja U3MagHE — B HEIJIATEKOCMOCOOHOCT TIPU HSIKOE OT CIEIHHUTE
00CTOSITENICTBA: 1) KOraTO HapylIM WKW MMa BEPOSTHOCT Ja HAPYUIM MHHHMAIHOTO
kanutanoBo wusuckBane (MKU), npensupeno B nan I, rmaBa VI, pasgen 4 or
Hupextusa 2009/138/EO, u korato HsMa 0003pHMa Bb3MOXKHOCT 32 Bh3CTaHOBSIBAHE
Ha crniazBaneto Ha MK ii) korato Be4e HE yIOBJICTBOPSIBA YCIOBHTA 32 M3/IaBaHE HA
JUIEH3 WIKA HapyIllaBa — UM € BEPOSTHO B OJIM3KO ObJeIle Aa HapYyIIU — MPABHUTE CH
3aJIBJDKEHUST TI0 CWJIaTa Ha OOBBpP3BAIIMTE TO 3aKOHOBU M IIOA3aKOHOBH aKTOBE
TOJIKOBA CEPHO3HO, Ye TOBa OM 00OCHOBAIO OTHEMAaHE Ha JIMIIEH3a; 111) KOraTto Be4e He
MOJKE — MJTU € BEPOSITHO B OJM3KO OBJCIIE J]a HE MOXKE — J1a M3IUIATH CBOUTE JBJITOBE
WIK JAPYTU 3aIbJDKEHUS, B T.4. M3UCKYEeMHTE IUIANIAHUS KBbM MpPUTEKATEIUTE Ha
NOJMIM WM KbM OeHeuIMepuTe;, WM 1V) KOraro ce HyKIae OT H3BBbHpEIHa
my0aryHa (MHAHCOBA MOAKpETIA.

N3non3BaHeTo HA UHCTPYMEHTHUTE U NPABOMOLIMATA 34 MPECTPYKTYPUPAHE MOKE Aa
HapyIIX MpaBaTa Ha aKIMOHEPUTE U KPEAUTOPUTE HA JAJCHOTO 3aCTPaxOBATEITHO WU
MPe3acTpaxoBaTeIHO JpyKecTBO. [lo-CcrienuaiHo TpaBOMOIIMATA HA OPTaHUTE 32
MPEeCTPYKTYpHUpaHe Ja MPEeXBBPIAT aKIIUUTE WIH aKTUBUTE — BCUUKH HIIM 4acT OT THX,
Ha 3aCTPaxOBaTEIIHOTO WJIM IPE3acTPaxOBATEIIHOTO JIPYKECTBO KbM YaCTEH KyIyBad
0e3 ChIIIacueTo Ha aKI[MOHEPHTE 3acsra mpaBaTa Ha COOCTBEHOCT Ha akiuoHepure. OT
CBOSI CTpaHa PaBHOIOCTAaBEHOCTTA HAa KPETUTOPUTE MOXKE Ja ObJe IMOIKONaHa OT
MPaBOMOIIMETO 3a B3MMaHE Ha PEIICHHE KOU 3aIbJDKEHUS Ja CE MPEXBBPIAT OT
HEIUTATeKOCIIOCOOHOTO JPYKECTBO, 32 Jla CE OCUTYPH HEMPEKbCHATOCTTA HA YCITYTUTE
U Ja ce u3berHaT HeOIArompUATHUTE MOCIEAMIIM 32 TPUTEKATEITUTE HA IOJHIIHU,
OcHeHUIIEpUTe W TOHECITUTE INETH JIWIA, KAaKTO M 3a pealHaTa MKOHOMHKA WITU
¢uHaHCOBaTa cTaOMIHOCT KaTo I1samo. CremoBaTenHO MJajJeH WHCTPYMEHT 3a
MPECTPYKTYpPHUpPaAHE CIIEABA JIa Ce MpUIara eIUHCTBEHO CIPSIMO M3MATHAINTE — WM C
BEPOATHOCT Jla WM3MagHAT — B HEIJIATEXKOCIOCOOHOCT 3acTpaxoBaTeNHU U
Mpe3acTpaxoBaTeIHU JIPY)KeCTBa, W TO CaMO KOraro TOBa € HEOOXOAMMO 3a
MOCTUTAaHETO Ha IIeNIUTE 3a NPECTPYKTypupaHe B HHTepec Ha obmectBoTo. [lo-
CHCIMATHO WHCTPYMEHTHTE 3a MPECTPYKTYpUpAaHE ClIe/Ba Ja Ce MpHiarar camo
KOTaTo 3aCTPaxOBaTETHOTO WM MPE3acTPaxoBaTEIHOTO JAPYKECTBO HE MOXeE Ja Oble
JUKBHJIMPAHO 1O OOWYAHO MPOU3BOJICTBO IO HECHCTOSATEITHOCT, O€3 HEMPaBOMEPHO
na OBAAT 3acerHaTH MPUTEKATEIUTE Ha TOJUIM, OeHePUIMepUTe U MPEASIBUINTE
MIPETEHITNH 3a 00e3IeTeHrne WK Ja ce fectadmnmn3upa puHaHcoBaTa cuctema. OcBeH
TOBAa MEPKHUTE 3a MPECTPYKTYpHpaHEe cieaBa Ja ObJaT HAIOXKUTEITHH 3a OBP30TO
MPEXBBPJIIHE U MPOIbJDKaBaHE Ha KPUTHUHUTE (GYHKIUHU IpU JHUICa Ha 0003puMa
BB3MOXHOCT 32 QITEPHATUBHO YaCTHO PEIICHHE, B T.4. YBEIMYaBaHE HA KamuTaia OT
CBIIECTBYBAIIUTE AaKIMOHEPH WIW OT TPETO JIMIE, JOCTAThYHO 32 ITBJIHOTO
BB3CTAHOBSIBAHE HAa HMKOHOMHYECKATa >KMU3HECIIOCOOHOCT Ha cyOekTa, 0e3 na ce
3acsarar 3acTpaxoOBaTEIHUTE B3eMaHUsA. Beska Hameca B MpaBaTa Ha aKIUOHEPHUTE U
KPEAUTOPUTE B PE3YJTAT HA JCWCTBHUE 3a MPECTPYKTYypUpaHE clieABa na Obae B
CHOTBETCTBHE C XapTaTa Ha OCHOBHUTE MpaBa Ha EBporelickus cpro3 (Xaprara). [lo-
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CHelHaHO, KOraTo MpH JEHCTBUE 3a NMPECTPYKTYpUPAHE KPEAUTOPUTE OT €IUH U
CBIIM KJIAaC C€ TPETHpAT PazIMYHO, TE3W Pa3ndus cjienBa Aa ObaaT 000CHOBaHU OT
oO1IecTBeHUsI MHTEpEC U OT PUCKOBETE, KOUTO TpsAOBa Ja ObJAT MPEOJOJICHH; TE HE
cielnBa Ja NpPEACTaBlIABAT MpsSKa WJIM KOCBEHA JMCKPUMHHAIUMS Bb3 OCHOBA Ha
Ipa)xIaHCTBO.

Koraro mnpunarar HHCTpYMEHTHTE 3a MPECTPYKTypUpaHE U  YIpPaKHABAT
MIPaBOMOIIMATA 33 MPECTPYKTYpHpPaHE, OpPraHUTE 3a MPECTPYKTypuUpaHe cjenBa Ja
npearnpuemMar BCHUYKM —HOAXOJAIIM MEpPKM C L€l [pu  JAeWCTBUATA 32
MPECTPYKTYpHUpaHe /a ce ChbONIoAaBa MPUHIUIBT, Y€ 3aCTPaxOBATEIHUTE B3EMaHUS
OMBaT 3acerHaTy Cie] Te3W Ha aKIMOHEPUTE U Y€ OCTAHAINTE KPEAUTOPH Ca TIOHECITH
cBOsl Jsu1 oT 3aryourte. OpraHurte 3a NMPECTPYKTypUpPaHE Cle/lBa ChHIIO Taka Jia ce
YBEPAT, Y€ Pa3XOAUTE 3a MPECTPYKTYPUPAHETO Ha JAJEHOTO 3aCTPAXOBATEIHO WIIU
Mpe3acTpaxoBaTeIHO JPYKECTBO Ca CBEACHU O MHUHHMYM, KaKTO M Y€ KPEAUTOPUTE
OT €IH U ChIIHU KJIAC CE TPETUPAT PAaBHOIIOCTABEHO.

[Ipu oGe3lieHsABaHETO WM MPEOOPa3yBaHETO HA KAMUTAJIOBH MHCTPYMEHTH, ABITOBU
WHCTPYMEHTH U APYTY NPUEMIIMBHU 33bJDKEHUS CIIE/Ba Ja C€ NPEIBUAM BbTPEILEH
MEXaHHU3bM 3a MoeMaHe Ha 3aryoute. To3u MeXaHU3bM, ChYETaH C HUHCTPYMEHTUTE 32
MIPEXBBPIIHE, MIPEJHA3HAYCHH Ja 3a1a3aT HEIPEKbCHATOCTTa Ha 3aCTPAXOBATEIHOTO
MOKPUTHE B 10132 HA MPUTEKATEIUTE HA MONUIHM, OeHe(QULIMepUTE U MMOHECTUTE IIETH
Jauna, cielBa Ja IMO3BOJIM ITOCTUIAaHETO Ha LEIMTE Ha MPECTPYKTYPUPAHETO U 1O
rojsiMa CTENEH Ja OrpPaHUYd TOCICAULIUTE 3a MPUTEKATEIUTEe Ha TMOJUIH OT
HEIUIaTEeKOCIIOCOOHOCTTa HA  3aCTPaxOBaTEIHOTO WM  MPEe3acTpaxoBaTEIHOTO
npyxectBo. Ot japyra cTpaHa € BB3MOXKHO B HSAKOM KpalHU —cllydau
MPECTPYKTYPUPAHETO HA 3aCTPAaXOBATEIHUTE U MPE3acTPaXOBaTEIHUTE JIpYyKeCTBa Ja
HaJjiara 3aJIeiCTBaHETO Ha CIIELMAIHU HAllMOHAJIHA CXEMHU — CXEMa 3a FrapaHTUPAHE Ha
3acTpaxoBaTEJIHUTE B3eMaHHUs WIM (QOHJ 3a MPECTpyKTypupaHe, C IeJ Ja ce
MOOMIM3MUpAT JONBIHUTEIHM pPECypcHM 3a IIOKpMBaHe Ha 3aryoute u 3a
MPECTPYKTYpUpaHE WM, KaTO KpailHa MspKa, 3a U3BbHpEIHA MyOan4yHa (puHaHCOBA
nojkpena. HeoOxoaumure MepkH 3a 3alldTa Ha KpEAUTOPUTE CileaBa Ja OTYUTAT
CHILIECTBYBAaHETO HA TaKMBa CHEIMAJHU HAllMOHAIHU CXEMH, KOMTO OT CBOSI CTpaHa
TpsiOBa /1a ca B ChOTBETCTBHE ChC ChIO3HATA ypenda Ha AbpkaBHaTa nomoil. [Ipeau na
ce mpubsArBa 10 U3BbHpeIHA NMyOauyHa (pUHAaHCOBA MOJKpeNna clie[iBa Ja ce Mpuiara
MHCTPYMEHTHT 32 00€31eHsABaHEe WU peoOpazyBaHe.

Hamecara B mpaBara Ha cOOCTBEHOCT cie/iBa Ja He Objae npexkomepHa. [lopaau ToBa
3aryOuTe 3a 3acerHaTUTe aKIMOHEpH M KPEeIUTOPHU Ha JaJIeHO 3aCTPaxOBATEIHO HIIH
Mpe3acTpaxoBaTeIHO APYKECTBO, B T.4. IPUTEkKATEIUTE HA MOJUIMU, HE CJe/Ba Ja ca
MO-TOJIEMU OT Te3W, KOMTO ca IIEeNH Jia MOoHecaT, ako KbM MOMEHTa Ha B3MMaHE Ha
pEIIEHNEeTO 3a MPECTPYKTYpHpaHe APYKECTBOTO € OWJIO MOCTaBEHO B JIMKBUIALIMS.
IIpu mpexBbpisiHE KbM YacTe€H KylyBaud WM MOCTOBO JPYXECTBO Ha YacT OT
aKTUBUTE U 33bJDKEHUATA HAa 3aCTPAXOBATEIHO WM MPE3acTPaxoBaTEeIHO APYKECTBO
B PEXKUM Ha MPECTPYKTYpPHpPaHe, OCTAThYHOTO JPY>KECTBO CJIEBA J1a Ce JTUKBUIMPA 110
OOMYafHOTO TPOM3BOACTBO TIO HECHCTOATEITHOCT. AKIHMOHEPHTE W KPEIUTOPHTE,
KOUTO y4acTBAaT B MPOM3BOJCTBOTO IO HECHCTOSATEIHOCT Ha 3acCTPaxOBATEIHO WU
Mpe3acTpaxoBaTeIHo APY>KECTBO, Cile/lBa Ja UMaT MpaBo Ja MOoyyaT IJallaHe WId
o0e3IIeTeHNe 3a B3eMaHUATA CH, MPEIIBEHH B PaMKHUTE HA TOBa NPOU3BOJCTBO, B
pasMep He MO-MaJdbK OT TO3U, KOWTO OMXa MOMyYWIM NPH JUKBUAALUSA Ha LAJIOTO
3aCTPaxoBaTeIHO WM  MPE3acTpaxoBAaTENHO  JIPY)KECTBO MO  OOMYAHHOTO
IIPOU3BOJICTBO MO HECHCTOATEIHOCT.
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C men ja ce 3alUTAT MpaBaTa Ha aKIIMOHEPUTE U KPEIUTOPUTE € HEOOXOIMMO J1a ce
NpPEABUIAT SCHM 3aqbJDKEHUST BBB BpPb3KA C OLICHSIBAHETO HA aKTUBUTE W
3a]IbJDKEHUSATA Ha 3aCTPaxOBATEHOTO WIIM IPE3acTPaxOBaTEHOTO JIPYKECTBO B
peXKUM Ha NPECTPYKTYpHpPaHE, KAKTO U HA TPETUPAHETO, KOETO AaAKIMOHEPUTE WU
KpeAUTOpUTE OMXa MOJYyYUIH MPHU JUKBUIUPAHE HA APYKECTBOTO MO OOMYAWHOTO
MIPOU3BOJICTBO 10 HEChCTOATENHOCT. [Topann ToBa € HEOOXOIUMO Jla ce MPEABUIH, Ue
Ipenu Ja ce mpeArnpueMaT JIeHCTBUS 3a IPEeCTPYKTYpUpaHE ce MpaBH CIpaBeAsiuBa U
peaIuCTUYHA OIIEHKA HAa AaKTUBUTE U 3aJbJDKCHMSITA Ha 3aCTPaxOBaTEIHOTO WU
Mpe3acTpaxoBaTeIHOTO JPYKEeCTBO. Ta3u OlLIEHKa Clie/[Ba J1a MOJUIeKH Ha 00XallBaHe.
Bce mak, mopaau ecTecTBOTO Ha JEHCTBUETO 3a IPECTPYKTYPUpPAaHE U TICHATA MY
BpB3Ka C OIIEHKaTa, TaKoBa 00XkaJIBaHe ciie/lBa Jja ObJie Bb3MOKHO CAMO KOTaTo C HEro
€HOBPEMEHHO CE€ OCIIOpBa U PEIIEHUETO 3a MpecTpykrypupane. OCBEH ToBa €
HEOoOXOIMMO ClIe[l MPUIAraHeTO Ha WHCTPYMEHTHTE 3a MPECTPYKTypUpaHE Ja ce
MPEABUIN CPAaBHEHHE MEXAY TPETUPAHETO, KOETO AaKIMOHEPUTE M KPEIUTOPHUTE
JNEHCTBUTENTHO Ca TMOJYYHJIM, M TOBa, KOETO OuXa MOIYYWSIM NpU OOHMYAHHOTO
IIPOM3BOJICTBO [0 HECHCTOATEIHOCT. ToBa IOCIIEJBAIIO CpaBHEHUE cleABa [a
MOJJIC)KH Ha OCIIOPBAHE OTAETHO OT PEIICHUETO 3a MPECTPYKTypHpaHe. AKIIMOHEPUTE
U KPEAWTOPUTE, KOWTO Ca MOJYYHJIM IO-MaJIKO OTKOJKOTO OWXa MOJIyYWIH TpU
00MYafHOTO TPOU3BOJACTBO IO HECHCTOSATENHOCT, CJIEeABa Ja WMaT NpaBO Ha
JIOTIJIAIllaHe Ha pa3jIuKara.

BaxHo e 3aryOute na ce mpu3HaBaT B MOMEHTA, B KOWTO JaJICHO 3aCTPaxOBaTEIHO
WM TIPE3aCTPAXOBATEITHO JPYKECTBO U3IMATHE B HEIUIATSI)KOCTIOCOOHOCT. OlleHKara Ha
AKTUBUTEC M 3aJbJDKCHHATA Ha HEIUIATEeKOCIIOCOOHOTO 3acTpaxOBaTEIHO HJIU
Mpe3acTpaxoBaTeIHO JIPYXKECTBO ClleJlBa Ja C€ OCHOBaBa Ha OOCKTHBHH,
KOHCEPBAaTUBHH U PEATMCTUYHM JOMYCKaHWS KbM MOMEHTa Ha TpujaraHe Ha
WHCTPYMCHTHTE 32 MPECTPYKTypHUpPAHE. dHUHAHCOBOTO CHCTOSIHHE Ha
3aCTPaxoBaTEIIHOTO WIIM MPE3acTpaxoBaTeTHOTO JIPYKECTBO oOaye HE cielBa Ja ce
OTpa3siBa Ha OICHSABAHETO HA 3aIbJDKCHUATA. B HEOTIOXKHU Cllydad OpraHUTe 3a
MpEeCTPYKTYpHpaHe Cie/Ba Ja MOraT Ja MpaBiT Obp3a OLEHKa HAa aKTHUBUTE WU
3aJIBJDKEHUSATA Ha HEIIATeKOCIIOCOOHOTO 3aCTPAaXOBATEITHO HITU MTPE3acTPaXxOBaTEITHO
npyxectBo. Ta3u oleHka cieaBa Ja ObAe NpeaBapuTeNHAa U Ja BaXHd JIO
u3BbpIIBaHETO Ha HesaBucuma oneHka. EO3IIIIO cneaBa ma cb3gane HaOop OT
MPUHIIMIKA, KOUTO Ja CE€ W3MOJ3BAaT MPH M3BBPIIBAHETO HA TakaBa OICHKA, W Ja
MPEIBUIM BB3MOKHOCT CHOTBETHO 3a OPTaHHUTE 3a MPECTPYKTYpHpaHE WIH 3a
HE3aBHCUMUTE OIICHUTENH J]a U3MOI3BAT CIIEU(PUIHA METOIUKH.

Koraro  mpeanpuemar  aeicTBHS 32  NPECTPYKTYpHpaHE, OpTraHUTE  3a
MPECTPYKTYpHUpaHE ClIeJ[Ba 1a C€ ChOOpa3siBaT ¢ MEPKUTE, MPEABUICHU B TUTAHOBETE 32
MIPECTPYKTYpHUpPaHe, OCBEH KOTraTo MpeaBU] 00CTOSITeNICTBATa IO Cllydyas MPELEeHST, e
L[ETUTE Ha IPECTPYKTYPUPAHETO I1ie OBAAT MOCTUTHATH MO-ePEKTUBHO Upe3 ACHCTBUS,
KOWTO HE ca MPEABUJCHH B TE3H IIAHOBE.

WNHCcTpyMeHTHTE 3a TIPECTPYKTYpUpaHe ClieABa Ja ca MPUTOJEHU 3a MOCPELIaHeTO Ha
IIMPOK CIIEKTHP OT HETPEIBUANMHA B OCHOBATA CH CIICHAPHH, KaTO CE UMa TIPEABH]I, Ue
€ BB3MOXKHA pa3IMKa MEXJIy U3MaJHAI0 B KpH3a 3acTPaxOBaTENHO WU
Mpe3acTpaxoBaTeIHO JAPYKECTBO U MalabHa Kpu3a, KOATO 0OXBallla 1sjara CUCTEMA.
CrnenoBarelHO MHCTPYMEHTUTE 3a MPECTPYKTypUpaHE Cle[Ba J1a MOKPUBAT BCEKH
€IMH OT Te3H CLIEHapHH, B T.4. JUKBUIUPAHE B PEKUM Ha IUIATEKOCIIOCOOHOCT Ha
nopTdeiia Ha JPYKECTBOTO B PEKUM Ha MPECTPYKTYpUpaHE A0 MPEKpaTsIBAaHETO Ha
JeifHocTTa My; MpoJak0a Ha CTOMaHCKaTa JEHHOCT WM Ha aKLMUTE Ha JIPYKECTBOTO
B P&KHUM Ha MPECTPYKTYpUpPAHE; Ch3aBaHEe HA MOCTOBO JPY>KECTBO; 000co0sBaHE Ha
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aKTUBUTE W 33JbJDKCHUSATA OT OOC3ICHEHUTE WM YacTHYHO OOCITY)KBaHUTE
noptdeiiin  Ha HEIIaTeKOCIOCOOHOTO JIPYKECTBO, KAaKTO M OO0C3LEHSIBAHE WM
npeoOpa3yBaHe Ha KallUTAJIOBHUTE WHCTPYMEHTH W JAPYTUTE NMPUEMITUBHU 3abJDKCHUS
Ha HETIaTeKOCIIOCOOHOTO 3aCTPaxOBaTEIIHO HIIH IPE3aCTPaXx0BATEIHO IPYIKECTBO.

Koraro 3a npexBbpisHETO Ha 3acTpaxoBaTeIHUTE MOPTQEIin KbM CTaOUIeH CyOeKT,
KOHTO MOXe na Obae KymyBad OT YacTHHS CEKTOP HMJIM MOCTOBO JIPY)KECTBO, CE
U3IMOJI3BAaT UHCTPYMEHTH 3a MPECTPYKTypUpaHe, OCTaThbUHOTO JIPYKECTBO ClieABa Ja
ObJie TUKBUIMPAHO B MOAXOAI CPOK. [IpoaBIKUTETHOCTTa HA TO3H CPOK CJeBa 1a
3aBUCH OT HEOOXOJMMOCTTa HEIJIaTeKOCIMOCOOHOTO  3aCTPaxOBaTENHO MU
[IPE3acTPaxoBaTEIHO APYKECTBO Ja MPEAOCTaBs YCIYyrd WM MOJJAPBKKA, Taka ue
KyIyBaubT OT YaCTHHS CEKTOpP WJIM MOCTOBOTO JPY>KECTBO Ja MOXKE Jla HU3BBPIIBA
NPUIOOUTUTE C TOBA MIPEXBBPIISIHE ACHHOCTH UITH YCITYTH.

WNHcTpyMeHTBT 3a mponaxkOa Ha CTONMAHCKAa JEWHOCT cliefBa Ja I03BOJSBA HA
OpraHuTe 3a MPECTPYKTypHpaHe INpojaax0da, 0e3 ChIIacHeTo Ha aKIHOHEpHTE, Ha
3aCTPaxOBaTENHOTO WM IIPE3acTPaxoBaTEIHOTO JPY)KECTBO WJIM Ha YacT OT
CTOoIlaHCKaTta MYy ZIeI>'IHOCT Ha C¢IWH MM IIOBCYC KYIIyBaiH. Korato npujaarart
MHCTPYMEHTa 3a IpoJak0a Ha CTOMAHCKA JACWHOCT, OPraHUTE CIIe/Ba J1a OCUTypsBaT
OTKPHT, IIPO3paueH ¥ HEAMCKPUMHUHAIIMOHEH MPOIIEC Ha Ma3apHO MpeJiaraHe Ha TOBa
3aCTpaxoBaTEHO WJIM MPE3acTPaxOBaTEeIHO JPYKECTBO WJIM Ha JaJeHaTa 4acT OT
CTOIAHCKaTa My JEHHOCT, Karo Ce CTPeMAT Ja IOJIydaT BBH3MOXKHO Hal-BUCOKAaTa
nponaxHa 1meHa. Korato mnopagy HEOTIOXKHH OOCTOATENICTBA TakKbB IPOLEC €
HCBB3MOXKCH, OpraHuTe CcCjacaBa Ja IMnpecanpueMar MCPKU 3a OTCTpaHABAHC Ha
HeOIaronpusATHUTE NOCIEANIY BbPXY KOHKYPECHIIUATA  BhTPEIIHHS Ta3ap.

Bcuuky HETHH MOCTBHIUIEHHMS] OT NMPEXBBPIISIHETO HA AaKTUBHM WM 3aJbJDKEHUS Ha
IPY’KECTBOTO B PEXKUM Ha IPECTPYKTYPUpPAHE IPU MPUIATAHETO HA MHCTPYMEHTA 3a
npoaax0a Ha CTOMAHCKA JEHHOCT clelBa Ja ca B IOJ3a Ha JIPYXKECTBOTO, KOETO
ocTaBa 3a MPOU3BOJACTBOTO IO JuKBHIauus. lIpm mpuimaranero Ha MHCTpyMEHTa 3a
npojax0a Ha CTOMAaHCKa AEMHOCT BCUYKHU HETHHU MOCTBIUIEHHUS OT MPEXBBHPJSHETO Ha
aKIUM WM APYrM HHCTPYMEHTH 3a COOCTBEHOCT, €MUTHpPAHH OT JIPY>KECTBOTO B
pPEKUM Ha IMPECTPYKTypUpaHe, CleABa Ja ca B I0J3a Ha NPUTEXKATEIUTE Ha TE3U
aKIUM WIM JPYrd HUHCTPYMEHTH Ha coOctBeHocT. IlocThmiieHusita ciensa Ja ce
W3YHCIIABAT, KATO C€ MPUCHATHAT Pa3XOAUTE, MOPOJEHH OT HEIUIaTEKOCIIOCOOHOCTTa
Ha 3aCTPaxoOBaTEIHOTO WJIHM IIPE3acTPaxOBaTENHOTO JAPYKECTBO M OT IIpolieca Ha

MIPECTPYKTYpHUPAHE.

BeposiTHO e mH(poOpmanusATa 3a Ma3apHOTO MpelaraHe Ha HEMIaTeKOCIOCOOHOTO
3aCTpaxoBaTeNIHO WM  IPE3acTPaxOBaTEHO JIPYKECTBO U IMPErOBOPUTE €
MOTEHIMATHUTE MPUOOpeTaTean Mpeau MpUlaraHeTo Ha MHCTPYMEHTa 3a mpojaxoa
Ha CTOMAaHCKa JEHMHOCT Ja ca IMOBEPUTEIHM, IOpaJud KOETO HU3TUYAHETO Ha
MOBEpUTETHa HWHpOpPMALUs MOXE Ja TIOAKONae JOBEpHETO B Tas3apa Ha
3acTpaxoBaTeH yciyrH. [lopanu ToBa e BaxkHOo m3nckBaHoTo oT Permament (EC) Neo
596/2014 ua Eponeiickus mapmament u Ha Cheral® my6rmmuno omoBecTsBane Ha
TakaBa HWHpOpMANKSA Ja MOXE Ja OBbJe OTIOKEHO 3a NEpPHoJa, HEOOXOauM 3a

19

Pernament (EC) Ne 596/2014 na EBponetlickus napiaameHt u Ha CbBeTa oT 16 anpui 2014 r. oTHOCHO
nasapHata 3noynorpeba (PersmaMeHT oTHOCHO masapHara 3yoyrnorpeba) M 3a OTMsiHa Ha JlupexTHBa
2003/6/EO nHa Epomneiickus mapiameHT n Ha CwBera m aumpextuBu 2003/124/EO, 2003/125/EO u
2004/72/EO na Komucusta (OB L 173, 12.6.2014 r., ctp. 1).
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TUTAHUPAHETO U OPTaHW3MPAHETO HA MPECTPYKTYPUPAHETO HA 3aCTPAXOBATEIHOTO HITH
Pe3acTpaxoBaTEIHOTO JIPYKECTBO.

MOCTOBOTO JPYKECTBO € 3acCTpaxOBaTEIHO HWJIM IPE3acTPaxOBATEIIHO APYKECTBO,
KOETO M3I[JI0 MM YaCTUYHO C€ MPUTEXKaBa OT €IUH WM NOBeue MyOTUYHH OpraHu
WU Ce KOHTPOJUpa OT opraHa 3a npectpykrypupane. OCHOBHaTa €)1 HA MOCTOBOTO
IPY’)KECTBO € Ja C€ OCUTYPH HENPEKhCHATOCTTAa HA KPUTHYHUTE QYHKIHH 3a
MPUTEKATSIIUTE HA TOJWIM HAa HEIUIATeKOCIOCOOHOTO 3acTPaxoBaTETHO WM
Mpe3acTpaxoBaTesiHo JpyxecTBo. [lopaan ToBa MOCTOBOTO JPY>KECTBO Cle[Ba Jia
(GyHKIIMOHMpA KaToO ACHCTBAIO MPEANPHATHE W Ja OBbJE OTHOBO IPEIJIOKEHO Ha
maszapa BeJHAra IIoM yCIIOBHUSITa 3a TOBA ca MOAXOMSAIIM WK Ja ObJe JTMKBUAUPAHO,
aKo ce OKa)ke, Y€ € MKOHOMHYECKH HEKU3HECIIOCOOHO.

WNHcTpyMeHTHT 3a 000c00sIBaHE Ha aKTUBUTE U 3abJDKEHUSTA Clle[Ba Ja I103BOJISBA
Ha OpPraHMTE Ja MPEXBBPJIAT aKTUBH, IIPaBa WIM 3aJb/DKCHUS Ha JIPYKECTBOTO B
pPEXUM Ha MPECTPYKTYPUPAHE KbM JIPYro APYKECTBO € LIEJI TAXHOTO OTCTPAHsBAHE,
ynpapisiBaHe U JukBuaupane. C men Ja ce u30erHe HENpaBOMEPHO KOHKYPEHTHO
IPEAUMCTBO 32 HEIUIATEKOCIIOCOOHOTO 3acCTPaxOBaTEIHO WM IPE3acCTPaxOBATEIHO
JPY>KECTBO, UHCTPYMEHTBHT 32 000c00siBaHE HA aKTHBHTE M 33aJbJDKEHUATA CIEBa 1A
CE M3I0JI3Ba CaMO 3a€IHO C IPYI'HM HHCTPYMEHTH.

Enna edextuBHa ypenda Ha NPECTPYKTYpUPAHETO ClE[Ba Ja OCUIypsiBa TaKOBa
OPECTPYKTYpUpPAHE Ha 3acCTpaxoBaTCIHUTE M IIPE3acTpPaxOBaTCIIHUTE JPYKECTBA,
KOETO CBEXIa 0 MUHMUMYM OTPULIATEIHUTE MOCIEIUIM OT HEIUIaTeKOCIIOCOOHOCTTa
AM 3a IIpUTEXKaTeIuTe Ha IIOJIUNOY, JAaHBKOIUIATIIUTE, peajHaTa HKOHOMHUKA U
¢unancoBara crtabwiHocT. OOe€3lEeHABaHETO WIM Ipeodpa3yBaHETO cielBa Ja
IpEeABIKAA aKIMOHEpUTE U  KPEOUTOPUTE Ha IIOCTABEHO B pPEXUM Ha
NPECTPYKTYpHUpaHE HEIIaTeXOCHOCOOHO 3acTpaxoBaTEIHO WM MPe3acTpaxOBATETHO
IPY’KECTBO II'bPBU Ja MOEMaT MPOU3THYALIUTE 3aryOH, KakTO M MOAXOASIIA YacT OT
CBBbpP3aHUTE C TO3M IMpOIEC pa3XxoAM, KaTo e€/ABa CjeJ ToBa ObJAaT 3acerHaTH
3aCTPaxOBaTEIHUTE B3€MaHMA. Taka HMHCTPYMEHTBT 3a O0O€3LEHsABaHE WIU
npeoOpa3dyBaHe cleABa Jla HachbpyaBa AaKIMOHEPUTE M  KPEAUTOpUTE Ha
3aCTPaxOBaTEIHNUTE M IIPE3aCTPAXOBATEITHUTE JIPYKECTBA, a JO M3BECTHA CTEIEH — U
IpUTEXATEJIUTEe Ha TOJMLIM, Ja HabmogaBaT MO0-0TONIM30 HMKOHOMMYECKaTa
KU3HECIIOCOOHOCT Ha T€3U JPYKECTBA MIPU 00MUYaliHUs X0 Ha JeMHOCTTA.

OpranuTte 3a HpecTpyKTypupaHe TpsiOBa jJa pasmojaraT ¢ Hy)KHaTa IpU peauua
oOcTosSITENICTBA T'BBKABOCT, 3a Ja OCHUTYpAT JMKBUIMpaHE B pEKUM Ha
IUIaTEXOCIIOCOOHOCT Ha MopT¢eiisia Ha APYKECTBOTO B PEKUM Ha NMPECTPYKTYpUPAHE,
Jla IPEXBBHPJIAT HETOBUTE aKTUBH, MpaBa U 3aJbDKEHUS MPU Hal-T00pUTe yCIOBHS 32
MPUTEKATEIUTE HA TOJMIMU U J1a paslpelesarT octaBauure 3aryou. Ilopagu ToBa e
LeJIEChOOpa3HO J1a ce MPEABUIU BB3MOKHOCT 32 OPraHUTE 3a NPECTPYKTypHUpaHe Ja
npujaraT MHCTPYMEHTa 3a o0e3leHsIBaHe MJIM MpeoOpa3yBaHe KaKTO KOTaTo LeNTa €
Ja  ce  IPecTpPyKTypHpa  HEIUIaTeKOCHOCOOHOTO  3acTpaxoBaTe€IHO WK
[IPe3acTpaxoBaTeIHO JAPYKECTBO B JIPYKECTBO, KOETO JIMKBUIUpA B PEXKUM Ha
IUIaTEXKOCIIOCOOHOCT MOpTQeisa cu, Taka M KOraTo KPUTUYHUTE 3aCTPaxOBaTEIIHU
YCIIYTH C€ HMPEXBBPJAT, a OCTaTbYHOTO 3aCTPAaXOBATEIHO WJIM IIPE3acTPaxOBaTEIIHO
JIPYXKECTBO IIpEeKpaTsiBa JEHHOCTTa CH M C€ JUKBUAUpA. B TO3M KOHTEKCT
MPECTPYKTYPUPAHETO HA 3aCTPaxXOBATEIHHUTE 33bJDKCHUS MOXKe J1a Obje ONpaBlaHo,
3a Ja ce OCUT'YPH HENPEKbCHATOCTTA Ha CBIIECTBEHA YacT OT 3aCTPaxoBaTEIHOTO
IIOKPUTHUE U KOTraTo Ce CMsATA, Y€ TOBA € B UHTEPEC HA IIPUTEKATEIIUTE HA TIOJIALIH.
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AKO MMa peajieH M3IJIe]] 32 Bb3CTAHOBSIBAHE HA MKOHOMMYECKATa YKU3HECIIOCOOHOCT
Ha IIOCTAaBEHO B PEKUM Ha IPECTPYKTYpPHUpAHE APYKECTBO M 3a IPEJOTBpATsIBaHE Ha
3aryOuTe 3a MpUTEKATeTUTe Ha TMOJUIM B Ipolleca Ha MPECTPYKTypUpaHe,
MHCTPYMEHTHT 3a oOe3lleHsBaHE WM TNpeoOpasyBaHe MOXKE Ja C€ H3MOoi3Ba 3a
BB3CTAHOBSIBAHETO Ha TOBAa JPY)KECTBO KaTo JEHCTBAIlO Npeanpustue. B TakbB
cllydail IpecTpyKTypHpaHeTo 4pe3 0Oe3leHsABaHEe WM MpeoOpa3yBaHe CieBa Ja ce
npUApy’*kaBa OT CMsSHa Ha pPbKOBOJICTBOTO, OCBEH KOraTo 3alla3BaHETO Ha
PBKOBOJICTBOTO € MOAXOAALIO0 W HEOOXOAMMO 3a IOCTHUTAHETO Ha IeNUTEe Ha
MIPECTPYKTYPHUPAHETO.

WucTpyMeHThT 3a oOe3lieHsBaHE WM TMpeoOpazyBaHe He cCliefBa Ja ce Ipujara
COpsAMO 00€3MeUeHUTe WIM JApYyrosiue rapaHTUpaHH B3€MaHHUs, ThH Karo TOBa
o0e3IeHsIBaHe WK IpeoOpa3yBaHe OM MOTJIO Aa 0b/ie Hee()eKTUBHO MM TIOTECHIIATHO
Ja ce OTpa3u OTpUIaTeNHO BbpPXY (uHaHcoBaTa crabuwiHocT. C oriex obaue Ha
e(pEeKTUBHOCTTa M LEIeChOOpa3HOCTTa HA HWHCTPYMEHTa 3a OO0E3ICHSIBaHE WU
npeoOpa3yBaHe € >KelIaTeTHO TOW Ja MOXKe Ja ce Impuijara CopsMo BB3MOXKHO Haii-
roJsiM Opoii HeoOe3neueHH 3aIbJKCHUST Ha HETUIATeKOCIIOCOOHOTO 3aCTPaxoBaTEITHO
WIM Tpe3acTpaxoBaTelHO JpyxecTBo. Bce mak e ymecTHO or obxBara My Ja ce
M3KJIIOYaT HAKOW BHJIOBE HeoOe3NeueHu 3aabiDkeHus. B Tasu Bpb3ka U c 1en
3ama3BaHe Ha HEMNPEeKbCHATOCTTa HA KPUTUYHUTE (QYHKIHH, HHCTPYMEHTHT 3a
o0e3leHsIBaHe WM IpeoOpasyBaHe HE CiieBa Ja Ce Mpuiiara 3a HAKOM 3aIbJDKEHUS
KbM CILY’)KUTETN Ha HEIIaTeXKO0CIOCOOHOTO 3acTpaxoBaTEIHO WK
[IPE3acTPaxoBaTEIHO JAPYKECTBO, HUTO 3a THPIOBCKUTE B3EMaHMS, CBbP3aHU CbC
CTOKM U YCIYTHM, KOUTO Cca KPUTHYHU 32 ONEpPaTHMBHOTO (PYHKIMOHHpaHE Ha TOBa
npyxectBo. C 11e1 1a ce 3ana3ar NeHCHOHHUTE MpaBa U CYMUTE 3a EHCHH, IbIKUMU
Ha TICHCHOHHU ()OHJIOBE M YIPABISABAIIM TMEHCHOHHU (DOHIOBE, MHCTPYMEHTHT 3a
oOe3lIeHsABaHEe MM MpeoOpa3yBaHe HE CJe/iBa Jla ce Mpuiiara COpsMO 3abJIKEHUsATa
Ha HEIJIATEeKOCIOCOOHOTO 3acTpaxoBaTEeTHO WM MPE3acTPaxoBaTENHO APYKECTBO
KbM IEHCMOHHU cxemH. C ILien 7Ja ce OrpaHH4Yd PUCKBT OT paslMpoCTpPaHEHHE Ha
mpobieMuTe cpel [siaTa CHUCTEMa, MHCTPYMEHTHT 3a OOe3leHsBaHE WU
npeoOpa3yBaHe He cjelBa Jia ce Mpujara COpsMo 3adbJDKEHUSITA, MPOU3TUYALU OT
y4acTHE B TUIATEKHU CHUCTEMH, C OCTaBalll CPOK JI0 Majexa MOJ CeAeM JIHU, HUTO
CHpPSMO 3aTbJDKEHUSTA C IMBbPBOHAYAIIEH CPOK JI0 Majaexa IMOoJ CeleM ITHH KbM
3acTpaxoBaTeIHU M TIPe3acTpaxoOBaTENHH JAPYKECTBA, KPEOUTHH HWHCTHUTYIUH U
WHBECTULIMOHHHU MOCPEIHUIH, C U3KIIOUEHNE Ha CYOEKTUTE, KOUTO Ca YacT OT e€Ha U

Chllla TpyTa.

Cpen riaBHUTE IIeJIM Ha MPECTPYKTYPUPAHETO € 3alluTaTa Ha MpUTEXKaTelIuTe Ha
nojuiy, OeHepuIUepuTe U MOHECHUTe IeTH jauua. [lopaan ToBa MHCTPYMEHTHT 3a
oOe3lIeHsABaHe WK NpeoOpa3yBaHe clieiBa Ja ce Mpuiiara crpsMo 3acTpaxoBaTEeHUTE
B36MaHUsl caMO B KpaeH Clydail, a OpraHuTe 3a MpPeCTPyKTypHpaHe clieqBa
BHUMATEIHO [Ja MpOydYBaT IMOCIEIUIUTE OT E€BEHTyaJHO OOe3leHsBaHe Ha
3aCTpaxOBaTEJIHUTE B3€MaHUS 10 3acTPaxOBaTEJHU JIOTOBOPH, CKIIIOUEHU C
(bu3MYECKH JIMIIa U MUKPO-, MAJIKU U CPEIHU MPEAIPUITHUS.

Opranute 3a NPECTPYKTypUpaHE ClieBa Ja MOTaT Ja W3KIIYBAT HAMBJIHO WU
JAaCTUYHO HSKOW 3aJbJDKCHHS TPU PeIrila 0OCTOSTENICTBA: KOraTO HE € BB3MOXKHO
oOe3leHsABaHEe WM TpeoOpa3dyBaHe HA TE3W 3aJBDKEHUS B MPHEMIIUB CPOK, KOTaTto
W3KIIOYBAHETO € CTPOr0 HEOOXOMMMO 3a IIOCTUTAHETO Ha  IeNUTe Ha
MPECTPYKTYPUPAHETO M € ChOOpa3eHO C TIX, KAKTO W KOraTo MpHJIaraHeTO Ha
WHCTPYMEHTa 3a OO€3IleHsBaHE WJIM TpeoOpasyBaHe OW JOBEJIO J0 TaKbB CIaJ B
CTOMHOCTTA Ha TE3W 3aJIbJDKEHUS, Y€ aKO Te HE Ce M3KJII0YaT, 3aryouTe Ha JpyruTe
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KpeauTopu Ouxa Ownm mo-roieMu. [lpu TakuBa W3KIIOYBAHHS IPUJIAraHaTa KbM
APYTUTE MPUEMJIMBH 3aIbJDKCHHS CTETICH Ha 00E3IEHIBaHE WM ITPeoOpa3yBaHe MOXKE
na ObJie NOBHIABaHA, TAKa Y€ Ja Ce OTYMTA MPEINPHEMAHETO UM, CTHIa J]a Ce Cla3Ba
NPUHIUIBT 3aryOuTe 3a KPEeOUTOpPUTE Ja HE HaJBHIIABAT Te3W, KOUTO Te Ouxa
HOHECIU IPH JIMKBUJAALUHUS 110 OOMYAHHOTO IPOU3BOACTBO II0 HECHCTOSTEIHOCT.
ChIIEeBpEMEHHO OT JIbPKABUTE WICHKH HE CIlie/iBa Ja Ce M3MCKBA Ja (pMHAHCHpAT
HPECTPYKTYPUPAHETO OT OOIINS CH OFOJDKET.

[To mpuHIMI OopraHUTe 3a MPECTPYKTYpHpaHe Cle[Ba Ja NpuiaraT MHCTPYMEHTa 3a
o0e3leHsIBaHe WM TpeoOpa3yBaHe, KaTO TPETUPAT KPEIUTOPUTE PABHOIIOCTABEHO U
CbONIO/IaBaT paHra Ha B3E€MaHHUATA, ONPEACICH CBhITACHO NMPHIOKHMMAaTa ypeada Ha
HECBCTOSTEIHOCTTAa. 3aryOWTe cjieaBa Ja Ce I0eMaT IbPBO OT M3HCKyeMHTE
KaIllMTaJIOBH MHCTPYMEHTH U J1a C€ Pa3NpeNeNiaT Cpe/l aKIIMOHEPUTE upe3 00e3CHIIBaHe
WIN TIPEXBBPIITHE Ha aKIMM WM Ype3 3HAYUTENHO pa3celiBaHe Ha KamUTaJIOBOTO
ygacTre. AKO TOBa Ce€ OKake HeIOCTaThuHO, MOAYMHEHUAT IBJIT CJIEIBa J1a ce
npeobpazyBa wiM obOesueHH. [IbpBOCTeeHHHMTE 3aJBIDKCHUS ClleBa Ja ce
npeoOpa3yBaT Wi 00e3lEeHsIBAT CaMO aKO MOJYMHEHUST JIBIT Beue € OWil HaITbIHO
npeoOpaszyBa uin 00€3ICHEH.

N3kir0uBaHETO HA HAKOU 3abJDKEHUS — KBbM IUIATEKHUTE CUCTEMHU U CUCTEMHTE 3a
CETBJIMEHT, CIIY)KUTEIIUTE, ThPrOBCKUTE KPEAUTOPU U AP., U IMOAPEKIAHETO 10 PaHT
clleiBa J]a C€ M3BBPUIBAT €IHAKBO B TpeTure IbpxkaBu U B Cproza. C orien Ha
BB3MOKHOCTTA 3aJbJDKEHUATA Ja ObAaT 00e3leHssBaH! WM IpeoOpa3yBaHU B TPETU
IbpXKaBU € HEOOXOAMMO Ja c€ MPEABHAM MPU3HABAHETO M B JOTOBOPHUTE KIAy3H,
YPEIEHHU OT IIPaBOTO Ha TPETHU AbprkaBU. Hamnuuero Ha TakuBa JOTOBOPHU KJlay3U HE
CJIe[Ba A C€ U3MCKBA 32 3abJDKCHUATA, U3KIFOYEHU OT IPWJIAraHeTO Ha MHCTPYMEHTA
3a o0Oe3lleHsBaHE WJIM IpeoOpa3dyBaHe, KaKTO M B CIy4auTe, KOraro MpaBOTO Ha
TperaTa Jbp>KaBa WIN CKJIIOUEHO C Hesl OOBBP3BAILO CIOpa3yMEHUE I03BOJIABAT Ha
opraHa 3a MNPECTPYKTypHpaHE Ha JaJcHaTa AbpKaBa WICHKAa Ja IPWIOKU TO3U
WHCTPYMEHT.

AKIMOHEpUTE U KPEOUTOPHUTE CJe/IBa J1a JOMPHUHACST, TOKOJKOTO € HEOOXOAUMO, 3a
MeXaHuU3Ma 3a pas3MpeAesiHe Ha 3aryOuTe Ha HEIUIaTeKOCIIOCOOHO IPYKECTBO.
JIbpkaBUTE UYICHKHU CIIeJ[BA Ja MPEABHIAT WHCTPYMEHTHTE Ha KamuTajia OT MbPBU,
BTOPU M TPETU pej Ja MOKPUBAT U3IUIO 3aryOuTe, B MOMEHTA, B KOMTO EeMUTHPAJIOTO
M 3aCTpPaxoBaTeIHO WM IPE3acTPaxoBaTEHO JAPYKECTBO CTaHE HKOHOMHUYECKHU
Hexxn3HecrocoOHo. Ilopamm ToBa, KOraTo yCTaHOBAT, Y€ JAPYKECTBOTO € CTAHAIO
MKOHOMHMYECKHA HEKU3HECMOCOOHO M TMpedu Aa MpeArnpueMaTr Ipyru IeHUCTBUS 3a
MPECTPYKTYpHpaHEe, OPTaHUTE 3a MPECTPYKTYpHpaHe cie/Ba Aa ObaaT 3abJDKCHU J1a
00€31IeHAT HAIBJIHO T€3W MHCTPYMEHTH WM Jla TH MpeoOpa3yBaT B MHCTPYMEHTH Ha
KalmuTala OT IBPBU pel. 3a IeNTa 3acTpaxOoBaTelIHO WM IPe3acTPaxoBaTEITHO
IpY’)KECTBO ce TMpHeMa 3a HWKOHOMHYECKH HEXH3HECIIOCOOHO ToraBa, KOratro
CHOTBCTHHAT OPraH 3a MPECTPYKTYPHUPAHEC YCTAHOBU, Y€ TOBA APYKCCTBO U3IIBIIHABA
YCIIOBUSAITA 32 MPECTPYKTYPUPAHE WUIIM PEIIH, Y€ aKO Te3M KAlHUTaJIOBH MHCTPYMEHTH
He ObaaT oOe3leHeHW WM TpeoOpa3yBaHH, TO 1€ CTaHE WKOHOMHUYECKH
HeXH3HecrocoOHo. Te3n n3ncKBaHus cienBa Ja ObAaT MPU3HATH B pella U YCIOBUATA
Ha MHCTPYMCHTA, KaKTO MU BBB BCHYKHU IPOCIICKTH WM AOKYMCHTHU 3a IMpEaiaraHe,
MyOIMKyBaHU WU TPEJOCTAaBEHU BBB BPb3Ka C HETO.

Opranure 3a MNpecTPyKTypHpaHe clefBa Ja pas3fnoiaral ¢ BCHUYKH HEOOXOAMMH
MIPABOMOIIHS, KOUTO Ja YIPAXXHABAT B Pa3IMyHU KOMOMHALMU TPU NPUIaraHeTo Ha
MHCTPYMEHTHUTE 3a MPECTPYKTYpPUpAHE C Orjie] Ha ePEeKTUBHOCTTA Ha Ipoleca. Te3un
MIPABOMOIIMS CJIEABA Ja BKJIIOYBAT MPABOMOIUS 32 MPEXBBPIISHE KbM JAPYT CyOeKT —
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JPYro OpyKECTBO MJIM MOCTOBO JPYKECTBO, Ha aKI[MH B J1aJICHO HEIIATeKOCIOCOOHO
3aCTpaxoBaTEIHO MJIM IPE3acTpaxoBaTEIHO IPYKECTBO, KAKTO M HA HETOBM aKTUBH,
mpaBa WM 3aJbJDKEHHUs, a Taka CbhIIO W TMpPaBOMOIIUS 3a O0O€3leHsIBaHE WU
o0e3CcuIIBaHe Ha aKIIUK, 32 00E3IeHsABaHE WM IpeoO0pa3yBaHe Ha 3abJDKEHUS Ha TOBA
JIPYXECTBO, 32 CMsIHa Ha PBKOBOJICTBOTO M 3a HAJaraHe Ha BPEMEHEH MOPATOPUYM
BBPXY U3ILUIANIAHETO Ha B3eMaHuATa. HeoOX0oaMMu ca TOMBIHUTEIHN MPABOMOIIHS, B
T.4. 32 3aJbJDKaBaHe Ha JAPYruTe CyOEKTH OT rpymnara Ja MpoabJDKaT Ja MPeaoCTaBsT
OCHOBHUTE YCIIYTH.

MepkuTe, KOUTO OpPraHUTE 3a MPECTPYKTypUpaHE Clie[Ba Ja MpearnpueMar CIpsiMo
HETUIATe)KOCIIOCOOHO 3aCTPaxOBATENHO WIIM IPE3acTPaxOBATEIHO JPYKECTBO, HE €
HY)XKHO Ja ce yTouHsiBaT. OpraHurte 3a IpecTPYKTypHpaHe cje/iBa Ja umaT uz0op
MEX/1y IIOEMaHETO Ha KOHTpOJI upe3 Ipska HaMeca B 3acTPaxOBaTEJHOTO WU
MPe3acTpaxoBaTEeTHOTO APYKECTBO WM Ype3 U3IIBIHUTETHA 3amoBe]. PemeHusta um
CJIEJIBA /12 3aBUCST OT KOHKPETHUTE OOCTOSATENICTBA.

C ormex Ha HaIEKHOTO ChOOIaBaHe M OrjacsiBaHe Ha JeHCTBUATA 3a
IIPECTPYKTYpHUpaHE ClIe/Ba J]a C€ BbBEAAT MpoleaypHu npasuia. OT npyra crpaHa e
BEPOSITHO CBEACHUATA, KOUTO OPraHUTe 3a MPECTPYKTypUpaHE U TEXHUTE
npodeCHOHATHM  KOHCYJATAaHTHM  TOJy4aBaT [0 BpeMe Ha [poleca Ha
MIPECTPYKTYPUPAHE, /1a ca OBEPUTEIIHU U MOPAAHN TOBA CJE/BA, JOKATO PELICHUETO 32
MPECTPYKTYpHUpaHe He ObJIe OTIIaceHO, A MOAJIeKAT Ha ePEKTHBEH PEKUM 3a JOCTBHII.
TpabBa ma ce pgomycHe, 4e Bcska HHpoOpMaIus, MPEAOCTaBEHA BBB BpPB3Ka C
MIPEJICTOSIO PEIIEHNE, HE3aBUCUMO Jajll C€ OTHAacs 1O TOBa JallM Ca HU3IIbJIHEHU
YCIIOBUSATA 3a NMPECTPYKTYypUpaHE, J0 H3MO0J3BAHETO Ha JAJ€H MHCTPYMEHT WJIHU 0
NeiicTBHE B X0Jla Ha MPOU3BOJICTBOTO, MMa MOCJIEIUIM 32 OOIIECTBEHUTE U YaCTHUTE
MHTEpecH, 3acerHatu ot aedicrtBuero. Ilopanu ToBa € HEOOXOAUMO /a ce MPEABUIAT
MOXOJIALIN MEXaHNU3MH 3a 3alla3BaHe Ha MOBEPUTEHOCTTA HA TakaBa MHQOpMaIUs, B
T.4. Ha CBHABPKAHUETO M TMOAPOOHOCTHTE Ha TJAHOBETE 3a BH3CTAHOBABAHE U 3a
MPECTPYKTYpUpaHEe, KAKTO U Ha pe3ysiTrara OT €BEHTyaJHUTE HallpaB€HU B TO3U
KOHTEKCT OLICHKHU.

Opranute 3a MpeCcTpyKTypHpaHe clle[Ba Ja pas3nojaraT C JONbIHUTEIHU
MIPABOMOIIMS C LeJT €PEeKTUBHO MPEXBBPISHE KbM TPETO JIMLE KYIMyBad UIM MOCTOBO
JPYKECTBO Ha aKIMU WU IBJIITOBU MHCTPYMEHTH, aKTHBH, IIpaBa U 3aab/okeHusd. [lo-
CIELIMAIIHO, 3a J1a Ce YJIECHU NPEXBbPIIIHETO Ha 3aCTpaxoBaTeIHUTE B3eMaHus, 0e3 Ja
ce 3acerte OOMMSIT PUCKOB MPOGUI Ha CBbp3aHMs NOPTQEilsl U Ha KacaeluTe ro
TEXHUYECKH pEe3epBU U KaNUTAJIOBUM W3HUCKBaHMs, ClleBa Ja CE€ CbXpaHH
MKOHOMMYECKaTa IoJ13a OT Mpe3acTpaxoBaTreaHuTe gorosopu. Ilopaau ToBa opranure
3a IPECTPYKTYpHUpaHE cleABa Ja MOrar Ja MPEXBBPJIAT 3aCTPAXOBATEIHU B3€MaHUs
3a€THO ChC CHOTBETHHUTE UM IIpe3acTpaxoBaTeIHU IpaBa. Te3u mpaBOMOIIUS Cle/Ba
Ja BKJIIOYBAT: OTMsSHA Ha TpaBara Ha TPETH CTPaHU BBPXY MPEXBHPICHUTE
MHCTPYMEHTH M aKTUBHU, HajaraHe M3IbIHEHHETO Ha JOTOBOPHUTE M OCUTYpsIBaHE Ha
HENPEKbCHATOCT HAa CIOpPa3yMEHMsITa [0 OTHOLIEHWE Ha IpUeMarenst Ha
MPEXBBPIICHUTE aKTUBU U akiuu. Clie[iBa ChIIO Taka Jia ce 3ala3y MpaBoOTO Ha JajieHa
CTpaHa Ja MpEKpaTH TOTOBOP C APYKECTBO B PEKUM Ha MPECTPYKTYPUPAHE WU ChC
cy0eKkT oT HeroBaTa rpyna IOpaaud NPUYMHH HU3BBH MPECTPYKTYPUPAHETO Ha
HEIUIaTe)KOCIIOCOOHOTO  3aCTPaxoBaTeIHO WJIM MPE3acTPaxoBaTEeNHO JPY’KECTBO.
Opranute 3a NpeCcTPYKTypHpaHEe cjenBa Ja pasnojaraT M € JIOINBJIHUTEIHO
IIpaBOMOIIINE na 3a]IbJIKaBaT OCTaTb4YHOTO 3aCTPaxoBaTEIHO WIH
Mpe3acTpaxoBaTeIHoO APYKECTBO, KOETO €€ JIMKBUAMPA MO OOMYaHO MPOM3BOACTBO
[0 HECBhCTOSATENHOCT, Ja TMPeNoCTaBs HEOOXOAMMHUTE YCIyTd, 3a Jla MOXe
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JPY’KECTBOTO, HA KOETO ca NMPEXBBPJICHN aKTUBUTE WM aKLUUTE Ype3 IPUIaraHeTo Ha
MHCTPYMEHTA 3a MpoAakda Ha CTOMAaHCKa JCHHOCT WM Ha MHCTPYMEHTA 32 MOCTOBO
JPY’KECTBO, J1a U3BBPILIBA CTONAHCKA JIEHHOCT.

[To cunara na uien 47 ot Xaprara BCEKH, YUUTO TapaHTUPAHU OT IpaBoTo Ha Cbhro3a
mpaBa U cBOOOJU ca OWJIM HapyllleH!, UMa IPaBo Ha e(EeKTUBHU MPABHU CPEJCTBA 3a
cbaeOHa 3amura. CleloBaTeNIHO pElICHHATa Ha OpraHuTe 3a IPECTPYKTypHUpaHe
clie[iBa J1a MOAJIeKaT Ha 00KaliBaHe.

[Ipeanpuernte OT OpraHuTe 3a NPECTPYKTypUpaHE MEPKU 3a MPEOOJIsIBaHEe HA KPU3U
MOXK€ Jla W3HMCKBAT CJIOXHM HKOHOMUYECKH OIICHKM M 3HAYuTelHa CBOOOJa Ha
npernenka. OpraHuTe 3a MPECTPYKTYpUPAHE TPUTEKABAT HEOOXOJUMHS ONMHUT 32
U3BbpIIBAHE HA TE3U OLIGHKU M 3a ONpelesiHE Ha MOAXOANIOTO M3MOJ3BaHE Ha
cBoOosaTa Ha mperenka. [lopaau ToBa € BaXKHO M3BBPIIBAHUTE B TO3M KOHTEKCT OT
OpraHHTE 3a MPECTPYKTYPUPAHE CIOKHU MKOHOMUYECKHU OLICHKH J1a C€ M3I0JI3BAT 3a
OTIpaBHA TOYKA OT HAIMOHAIHUTE CHIWIMILA, KOraTo MPOYYBAT CHOTBETHUTE MEPKHU
3a mpeojofisiBaHe Ha Kpu3H. ChUIEBPEMEHHO CIOKHUAT XapaKTep Ha TE3U OLICHKH He
clie[iBa J]a MIPeur Ha HAallMOHAJIHWTE ChAWJIMINA J1a pOyYBaT AAjU JOKa3aTeJICTBaTa,
Ha KOWUTO CE€ OCHOBaBa OPraHbT 3a MPECTPYKTypupaHe, ca (aKTUYECKH TOYHH,
HAJCKIHU W TIOCICIOBATCIIHU, NAIH CHIBPKAT BCUYKU CBEICHUS, HEOOXOIUMHU 3a
OLICHSABAHETO HA €JHA CJIOXKHA CHUTyallus, KaKTO M Jajdd TO3M OpraH MOXe Ja
MOAKPENH U3BEICHUTE OT TSIX 3aKIFOUCHUS.

C men na ce MO3BOJIM pearrpaHe MpH CIICIIHN CUTYyalluu € HEOOXOJHMO IMOJaBaHETO
Ha ’kanba Ja He BOJM 10 aBTOMATHYHO CIMpaHe Ha JAEHCTBUETO HAa OCIIOPBAHOTO
pelleHre, a pelIeHueTo Ha OpraHa 3a MPecTPyKTypHUpaHe Jia MOAJIEeKH Ha He3a0aBHO
U3MBJIHEHUE C MPEe3yMIIUATa, Y€ COUPAHEeTO My OM OMiIo B pa3pe3 ¢ 0O0IecTBEHUs
UHTEpecC.

Heo0xoanMo e n1a ce 3aIuTAT TPETUTE CTPAHH, KOUTO O CHJIaTa Ha YIPaKHSBAHETO
Ha TPaBOMOILHUATA 32 NPECTPYKTYpUpaHE OT CTpaHa Ha OpraHuTe JOOPOCHBECTHO ca
HpI/IZ[O6I/IJ'II/I AKTHWBHU, TIIpaBa W 3aABJDKCHHA Ha JPYKCCTBOTO B PCKHM HaA
npecTpykrypupane. HeoOXxoauMo € ChIO Taka Jja ce rapaHTUpa CTaOMIHOCTTa Ha
¢uHaHcoBuTe mnaszapu. CreAoBaTelHO MPaBOTO Ha oOOXaJBaHE Ha peElLIeHHE 3a
NPECTPYKTYpUpaHe HE ClieiBa Jla 3acAra IMOCIeIBAIIUTE aJAMUHUCTPATHUBHU AKTOBE
WIN CKJIIOYEHU CJIEIKH Bb3 OCHOBA HAa OTMEHEHO pemieHune. B TakuBa ciaydam
o0e3IIeTeHNsATa 32 HE3aKOHOCHhOOpa3HO pelleHHe CcileBa Ja Cce€ OrpaHuyaTr [0
o0e3meTsBaHe 32 TOHECEHUTE OT 3aCETHATUTE JIUIA BPEIH.

Cepuo3nu puckoBe 3a (puHaHCOBaTa CTAOMIHOCT B JAbprKaBa uieHka u B Cbhro3a Morat
Jla HaJIoXKaT CHEIIHO MpearpreMaHe Ha MEpPKH 3a MpeojosisiBaHe Ha Kpusu. [lopanu
TOBA IIPEBUCHUTE B HALIMOHAITHOTO IIPABO MPOLEAYPH 3a II0AABaHE HA 3asBJICHUE 32
MIpPeIBAPUTENIHO ChAEOHO OJ0OpEeHHE Ha MspKa 3a MPEoJ0JIIBaHe HAa KPHU3H, KaKTO U
ChJICOHOTO pa3riieXkaaHe Ha Te3W 3asBJICHUs, cieaBa Jla Obaar Obp3u. [IbprkaBuTe
YJIEHKH CJie/iBa Jia MPEABUAST Bb3MOXKHOCT 3a ChOTBETHHS OpraH Jia B3MMa pelleHue
BeJIHAra ciiejl oJJ00peHNeTo Ha chJia. Ta3u Bb3MOXKHOCT HE ClIe/Ba J1a 3acsra MpaBoToO
Ha 3aMHTEPECOBAHUTE CTPAHU J1a THPCAT MO ChACOEH pesl OTMsIHAa Ha pelieHuero. Ts
obaue cie/Ba Ja ce MpeJoCTaBsi caMO 3a OIpaHMYEH MEpHOJ, Clell KaTo OpraHbT 3a
MIPECTPYKTYpHUpaHe € MpeAnpues MipKaTa 3a NpeoosisiBaHe Ha KPU3HW, Taka 4ye Jia He
ce 3a0aBsi HEHY)KHO MPUJIAaraHEeTO Ha PELICHUETO 3a IMPECTPYKTYpUpaHE.

C ornen Ha e)eKTUBHOCTTA Ha MPECTPYKTYPUPAHETO U HA HEJOMYCKAHETO Ha CIydau
Ha CTHJIKHOBEHHE Ha KOMIIETEHTHOCT € IeJIeChoOpa3HO J1a HE C€ OTKpHBAa WU
MpobJKaBa 00UYatHO MPOU3BOACTBO MO HECHCTOSTEIHOCT Ha HEIUIATEKOCIOCOOHO
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3aCTPaxOoBaTEIHO WM IIPE3acTPAXOBATEIHO APY’KECTBO, CIPSAMO KOETO OpPraHbT 3a
MPECTPYKTYpPHUPaAHE YIPAKHABA IPABOMOIIMATA CH 33 IPECTPYKTYPHPAHE WIH MTpHUjIara
MHCTPYMEHTH 3a MpEeCTPpyKTypupaHe, OCBEH II0 WHUIMATUBA Ha OpraHa 3a
NPECTPYKTYpHpaHe WM C HEeroBo chriacue. Ilopaam ToBa e HeoOXomuMmo na ce
IPEJBUIN CIIMPAHE 3a OTPAHUYEH NEPUOJ Ha HAKOU JIOTOBOPHHU 3aJbJDKEHMS, TaKa ue
OpraHuTe 3a TPECTPYKTypUpaHE Ja MOorar Ja TMpuwiaraT HHCTPYMEHTUTE 3a
npecTpykrypupane. Ta3u BB3MOXKHOCT o00aye He cjelBa Ja ce OTHacs [0
3abJDKEHUATA BbB BPB3Ka ChC CHUCTEMH, ONPEACTICHU OT IbpXKaBa YJICHKA, KAKTO €
nocouerno B Jupextnsa 98/26/EO na EBponeiickus nmapmament n Ha Cheera’, B T.u.
HEeHTpaJIHU KoHTpareHTu. [lupextuBa 98/26/EOQ HamansiBa pPHCKOBETE, CBBP3aHU C
yyacTHe B IUIATEKHUTE CHUCTEMH U CHCTEMHTE 3a CEeTHJIMEHT Ha LEHHHM KHUXa, I10-
CIELMAIHO 4Ype3 OrpaHWYaBaHE Ha TMOPOACHUTE IMpPH HEIJIATEKOCIIOCOOHOCT Ha
YYaCTHHUK B TakaBa cucrema Tpycose. Heo6xonumo e Ta3u 3ammuTa ja NpoJbiDKU Ja ce
mpujara B KPU3WCHU CHTYyallUM W Ja C€ TMOJAbpXKa NOAXOMsIIAa CHUTYpHOCT 3a
OllEpaTOpUTE Ha IUIATEKHM CHUCTEMM W CHCTEMHM 3a LIEHHM KHMXKA, KAKTO M 3a
OCTaHaJUTE TMa3apHU ydacTHUIM. CieoBaTelHO cama 1Mo cede CH JajieHa MspKa 3a
IpEeJOTBpaTsBaHe MM IPEeoAOJsIBaHE Ha KpU3M HE clefBa Ja ce cMmaTa 3a
MPOU3BOJICTBO IO HECHCTOSATENHOCT MO cMuchia Ha JupekruBa 98/26/EO, crura
CBILIECTBEHUTE 3aJbJDKEHUS 110 CBOTBETHHUS [JOrOBOp Ja MpoXbJDKaBaT Ja ce
W3ITBJIHSBAT.

Koraro npexBbpiiAT aKTUBH U 33IbJKEHUS KbM KYIyBad OT YACTHUS CEKTOP WM KbM
MOCTOBO JPY)KECTBO, OpraHHTE 3a NPECTPYKTypuUpaHe TpsOBa JjJa pasmojiaraTt ¢
JOCTaThbUYHO BpeME, 3a Ja OMpelnessaT MOAJNEKAIIUTE Ha MPEXBBHPISHE IOTOBOPHU.
[lopanu ToBa opraHWTe 3a MPECTPYKTypHpaHE CIlieABa Jla MOraT Jla OTrpaHWYaBaT
IIPaBOTO Ha KOHTPAareHTUTE Ja MPHUKIIOYBAT, YCKOPSABAT WJIM NPEKpaTsABaT MO APYr
HA4MH (PMHAHCOBH JIOTOBOPH IpeIu MpexBbpisiHeTo. C Te3u orpaHuYeHus cienBa Jia
ce MO3BOJIM Ha OPraHUTE 3a MPECTPYKTYpHpaHe J1a pa3nojaraT ¢ peajHa MpecTaBa 3a
CUETOBOJHHUS  OajaHC HA  HEIUIATeXKOCIIOCOOHOTO  3acTpaxoBaTeIHO MU
[IPE3acTPaxoBaTEIIHO JPY>KECTBO — He3acerHaT OT IPOMEHHMTE B CTOMHOCTTA H
o0xBara, KOUTO OM TOpPOJWIO €IHO MacoBO VIPaXHsSBaHE Ha TMPABOTO Ha
npekpaTsBaHe, W Ja ce wu30erHe necrabuinusMpaHe Ha mnasapa. Hamecara B
JIOTOBOPHUTE TpaBa Ha KOHTpareHTHTe obade cienBa na ObJe OrpaHUYEHa 0
HeoOxoauMusi MuHUMyM. Ilopangm ToBa BCHYKM OrpaHHYEHHUS Ha IMPaBOTO Ha
MpeKpaTsIBaHe, HATOXKEHU OT OPTraHHTe 3a MPECTPYKTYpUpPaHe, CIIeBa 1a ce MpHiarat
caMo 10 OTHOIIEHHE Ha MEPKHUTE 3a MPEOA0JIIBaHE Ha KPU3U WM ChOUTHUATA, NMPSIKO
CBBp3aHU C TpHJIAraHeTo Ha Te3W MepKH. Taka cienBa Ja ce 3ama3d MPaBOTO Ha
IpeKpaTsIBaHe, MPOU3TUYAILO0 OT BCAKO JAPYro HEU3MBbJIHEHHE, B T.4. HEMJIAIIaHEe WU
HETPEJIOCTaBsIHE Ha JIOMTBJIHUTEITHO 00e3MeueHue.

[lpy 4YacTHYHOTO TPEXBBPJISHE HAa AaKTUBH, TMpaBa MW 33JABIDKCHUS Ha
HETUTATe)KOCIIOCOOHO 3aCTPaxOBaTEIHO WIJIM TIPE3acTPaxoBaTEIHO JIPY)KECTBO €
HE00XO0AMMO J1a Ce 3ara3aT 3aKOHHUTE CIIOpa3yMeHMs Ha KanuTaioBus nasap. Ilopanu
TOBA € IeJech00Pa3HO J]a ce MPEIBUIN MEXAaHU3bM 32 MPEAOTBPATIBAHE Pa3ICIITHETO
Ha CBbP3aHU 33bDKEHHS M CBBbP3aHH MpaBa U IOTOBOPH, B T.4. JOTOBOPU C €IUH U
CBI] KOHTpPAareHT, 0OXBaHATH OT CIOPa3yMEHHs 3a MpPEJOCTaBsSHE Ha 00E3IeUYeHHE,
ciopasyMeHus 3a (MHAHCOBO oO0e3leueHHe C TMPEeXBBPIUTENHO JIeiCTBUE,

20

HupexktuBa 98/26/EO na Espomneiickus napiameHTr n Ha CobBera or 19 mait 1998 r. orHocHO
OKOHYATEJIHOCTTA Ha CETHIMEHTA B IUIATEKHUTE CHUCTEMH M B CHCTEMUTE 33 CETBIMEHT Ha LEHHU
kamka (OB L 166, 11.6.1998 r., c1p. 45).
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Cropa3yMeHHs 3a TpPHUXBAaIllaHe, CIOPa3yMCHHUs 3a MPHKIOYBANIO HETHPAHE U
CIOpa3syMeHHsI 3a CTPYKTypupaHo ¢(uuaHcupaHe. [Ipu mnpuiaraHeto Ha TaKbB
3alIUTCH MEXaHU3bM OpPraHHUTE 33 MPECTPYKTYPUPAHE CIIEABA Jia MPEXBBPIIAT BCUUKU
CBBbpP3aHH JOTOBOPH B 3alIUTCHO CIIOPA3YMCHHE HJIM Ja T'M OCTaBAT B OCTAaTBbYHOTO
HETLIATE)KOCITOCOOHO 3aCTPax0BaTEIHO WM Mpe3acTpaxoBareiHo ApyxectBo. C To3u
3alUTEeH MeXaHu3bM cienBa 3a 1nenure Ha JupekruBa 2009/138/EO nma ce
NpeOTBpATH 3acAraHe Ha PEryJaTOPHUTE KANUTAIOBUA M3MCKBAHUS 332 CKCIIO3UIIUUTE
10 CIIOpa3yMEHHs 32 HETUPAHE.

C ommex Ha  ¢uHaHCOBaTa  CTAaOWJIIHOCT HAa  3acCTpaxoBaTeJHUTE U
IIpe3acTpaxoBaTeIHUTE JpYyKECTBAa CIlielBa Ja CE€ BBBEAE MOPATOPUYM BBPXY
OTKYITHUTE IpaBa Ha MPUTEKATEIUTE Ha MOMUIHM. braronapennue Ha TO3H MOPaTopruyM
U Ipou3THYAllaTa OT HEro (HUHAaHCOBA CTAaOMJIHOCT 3a CBHOTBETHOTO JAPYXKECTBO
OpraHMTE 3a MPECTPYKTYPHPaHE CIIEBA J1a pasnojiaraT ¢ JOCTaThYHO BpEMe, 3a J1a IO
OLICHST | J1a PELEHIT KOM UHCTPYMEHTH 3a MPECTPYKTypupane aa mnpmioxkar. C To3u
MOpPAaTOPHYM CJe[Ba J1a CE OCHI'YPH M PaBHOIIOCTABEHOCT HA IPUTEKATEIUTE Ha
MIOJIMIIM M Taka Jia ce n30erHaT eBeHTyaHH HeOIaronpuaTH (PUHAHCOBHU MOCIIEANUIIN
3a Te3M OT TsIX, KOUTO He Omxa OMiM cpej] TbPBHUTE OTKA3aJIM ce OT mojuuaTa cu. Thii
KaTO CpeJ LEIUTE Ha MPECTPYKTYPHPAHETO € MPOIb/DKaBaHE HA 3aCTPaxOBaTEITHOTO
MOKPHUTHUE, MIPUTEIKATEINUTE HA TIOJMIH CIIEABA Ja MPOABIDKAT J1a U3BBPIIBAT BCUYKU
3aBJDKUTENIHN TUIAIAHUS IO CHOTBETHUTE 3aCTPAaXxOBATEIHH IOTOBOPH, B T.4. B
CIy4anTe Ha TOJMIITHA BHOCKH.

OcwurypsiBaHeTo Ha OpPraHUTE 3a MPECTPYKTYpPHpaHE HAa €IHAKBU WHCTPYMEHTH H
IPaBOMOLIHS 3a TPECTPYKTYpUpaHE IIe YJIEeCHH KOOPAMHUPAHUTE JCHCTBUS IpH
HEIUIaTEeXKOCIIOCOOHOCT Ha TpaHcrpaHuyHu rpynu. HeoOxomumm ca obaue
JOI'BJIHUTEITHU JIEMCTBUSA 3a HachpyaBaHE HA ChTPYAHUYECTBOTO M IMPEIOTBpATSBAaHE
Ha OTKbCJIEYHHM HALlMOHAJIHU OTBETHU JeHcTBUSA. OT OpraHuTe 3a MpecTpyKTypUpaHe
cliefiBa J1a C€ M3UCKBAa Jla Ce JOMMTBAT €IUH JI0 JAPYr M Ja CU CHhTPYAHHYAT B
KOJIETUUTE 3a MPECTPYKTYPUPAHE, TaKa ue MPH MPEeCTPYKTYPUPAHETO HA CYOEKTUTE OT
JlaJieHa rpyma Jia ce Cropa3yMsBaT 3a CXxeMa 3a MpecTpyKTypupaHe Ha rpynata. C men
na ce ocurypu (GopyMm 3a oOCHXKIaHE M MOCTUTAHE HA TAaKOBA CIIOPAa3yMEHHE CIIE/BA
OKOJIO SIIPOTO Ha CHIIECTBYBAILUTE HAA30PHHM KOJIETUHU Jla C€ Ch3JaJaT KOJETUH 3a
MPECTPYKTYPHPAHE C YIaCTUETO HAa OPTaHUTE 3a MPECTPYKTypHpaHe, KOMIIETEHTHUTE
muHuctepctBa, EO3IIIO u mo nenecboOpa3HOCT — OpraHuTe, OTroBapsId 3a
CXEMHTE 3a TapaHTHpaHE Ha 3acTpaxoBaTelHHWTe B3emaHus. Komernure 3a
NPECTPYKTYpHpaHe cjelBa He Ja ObJaT OpraHd 3a B3WMaHe Ha pelIeHus, a
maaThopMH, YIECHSIBAIlA B3MMAHETO HA PEIICHUS OT HAIMOHATHUTE OpraHW, ThH
KaTo ChbBMECTHHUTE DELICHMs CJeBa Ja C€ B3MMAT OT CHOTBETHHUTE HAI[MOHAIHU
OpTaHH.

[IpecTpykTypHpaHeTo Ha TPaHCTPAaHUYHU TPYNU CIIEABA J1a OTYMTAa HEOOXOAMMOCTTA
KaKTO OT TpOLEAypH, ChbOOpa3eHM C KPUTHYHMS XapakTep Ha CHUTyalusTa u
MO3BOJISBAIM B3MMaHETO Ha €(QEeKTHUBHHM, OOCKTMBHU M HABPEMEHHU pEIICHHs 3a
rpynara Karo IsUl0, Taka W OT 3allUTa Ha MpUTEeXaTeIuTe Ha MOJUIM, peajiHaTa
MKOHOMHUKA U (hUHAHCOBaTa CTAOMIHOCT BBB BCHUUKH JBPKAaBU WICHKH, B KOUTO
rpynara u3BbpiiBa JaeiiHocT. [lopagu ToBa opranure 3a IpecTpyKTypUpaHe ciieqBa Ja
CIOJENSAT BWKIAHUATA CU B KOJIETHSATA 3a MIPECTPYKTYPUPAHE, a BCUUKU JEHCTBUS 3a
MPECTPYKTYPUPAHE, KOUTO OpPraHbT 3a NPECTPYKTypHpaHE Ha rpynara Ipejara,
ciefBa J1a ObJaT MOATOTBSIHU U OOCHKIAHH CpeJl OpraHHUTE 3a MPECTPYKTypHpaHEe B
KOHTEKCTA Ha IJIaHa 3a MPeCTpyKTypupaHe Ha rpynata. C 1ein na ce yaecHAT KbAETO €
BB3MOKHO OBP3UTE U CHBMECTHHU PEIICHUS, KOJIETHHUTE 32 MPECTPYKTYypHpaHe ClIeBa
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CBHILIO TaKa J1a B3UMAT MPEABUJ CTAHOBUIATA HA OPTaHUTE 3a MPECTPYKTYypUPAHE BbHB
BCUYKH JIbPKaBU WICHKHU, B KOUTO Irpyriara U3BbpILIBa TEHHOCT.

Koraro npeanpuema neicTBUs 3a NPECTPYKTYpUpPaHE, OPTaHbT 3a MPECTPYKTYpHUpaHe
Ha JiaJIeHa rpyla cje/lBa BUHArM J1a OTYUTA MMOCIEIUIUTE OT TSIX 3a IPUTEKATEIUTE HA
MOJIMIY, pealHaTa UKOHOMHKA U (pMHAHCOBaTa CTA0MIIHOCT B IbP’KaBUTE UYICHKH, B
KOUTO TpyIaTta u3BbpliBa AcHHOCT. Ilopaau ToBa opraHuTe 3a NPECTPYKTypUpaHE B
IbpXKaBa YJICHKA, B KOSTO € YCTAaHOBEHO IBILIEPHO APYKECTBO, Ce/lBa Jla MoraT —
KaTo KpaiiHa MspKa U B HaJJI)KHO 0OOCHOBAHU CIy4yad — Jia OCIIOPBAT PEIICHHUTA Ha
OopraHa 3a HpecTPYKTypHpaHE Ha Tpymara, ako CMATaT JEUCTBUATA M MEpPKUTE 3a
NPECTPYKTYpUpaHE 3a HEMOAXOSAIIM TOopaad HEOOXOAMMOCTTa OT 3alluTa Ha
MIPUTEKATEINUTE Ha MOJMIIN, pealHaTa MKOHOMUKA U (prHaHCcOBaTa CTaOMITHOCT B Ta3u
IbprKaBa YIeHKa WIH MOpaan 3abJKEHUs, 00BBP3BAILU CXOIHH JIPYKECTBA B Hesl.

CxemuTe 3a MPECTPYKTypHpaHE HA TPYNH cle[Ba Ja YJECHSBAT MOCTUTAaHETO Ha
KOOPJAMHHUPAHO MPECTPYKTYpUPAHE, IIPU KOETO M3IJIEIUTE 3a ONTUMAJIEH pPe3yJaTaT 3a
BCUYKU JIpy)KeCTBa OT JajJieHara rpyna ca Haii-noopu. Ilopagm ToBa OpransT 3a
NpeCTPYKTYypUpaHe Ha JaJeHa Trpyna cieasa Ja Ipeajara cxema 3a
MPECTPYKTYPUPAHETO M M Jla S MPEACTaBs Ha KOJIETHSATA 3a MPECTPYKTypUpPaHE.
OpranuTe 3a NpecTpyKTypUpaHe, KOUTO HE 0J00psBaT CXxeMara 3a IPeCcTpYKTypUpaHe
Ha rpynaTa WiIM peliaBar Ja NpeArnpueMaT CBOM JIEHCTBUS 3a MPECTPYKTypUpPaHE,
clie[iBa Jja u3jaraT Ipej opraHa 3a IpecTpyKTypUpaHe Ha Tpyrnara U Mpej OCTaHAJIUTe
OpraHu 3a IPeCTPYKTypUpaHE, yJacTBaIllM B Ta3H CXeMa, IPUYUHHUTE 32 HECHIIIACUETO
CH, KaKTO M CBOMTE JAEWCTBUS 3a NPECTPYKTypHUpaHEe, KOUTO Bb3HaMepsBaT Ja
npennpuemar. Beceku opraH 3a mpecTpyKTypupaHe, KOWTO pelld Ja ce OTKJIOHH OT
cXemara 3a [pecTpyKTypupaHe Ha TIpymara, cleJBa HaAJIeKHO Ja OT4yeTe
NOTEHIMATHUTE TMOCIHEANUIM OT TaKOBa HeCchoOpa3sBaHE 3a IpHUTEXAaTelIuTe Ha
MOJIMIY, peajlHaTa UKOHOMMKA U (pMHAHCOBaTa CTaOMJIHOCT B JIbP’KaBUTE UYICHKH, B
KOUTO C€ HAMUpPAT OCTAHAIUTE OpPraHu 3a MPECTPYKTYpHpaHEe, KaKTO M 3a JAPYTUTE
4yacTy OT rpynara.

3a OCUTYpsIBAHETO HAa KOOPAMHHUPAHM JEHCTBUSA 3a LisU1aTa Ipyna € NpenopbYUTETHO
OpraHMTe 3a MPECcTPyKTypupaHe Ja IpuwiaraT B paMKUTE Ha cXeMara 3a
NPECTPYKTYpUpaHe Ha Irpynara €IHU U ChIIM HHCTPYMEHTH CIPSIMO CYyOEKTHUTE OT
rpynara, KOMTO U3IBJIHABAT YCIOBUATA 3a MpecTpyKTypupane. [lopanu ToBa opranst
3a MpecTpYKTypUpaHe Ha rpymnaTa clie/iBa Ja Ma IIPaBOMOIIMETO J1a MpHiiara CupsiMo
rpynara, ¢ 1ei Aa s cTabuiau3upa KaTo LsU10, MHCTPYMEHTa 32 MOCTOBO JPY>KECTBO,
KaKTO U Jia MPEeXBbpJisi COOCTBEHOCTTa Ha JBIIEPHUTE APYKECTBA KbM MOCTOBOTO
IpY’)KECTBO C OIJIe[, Ha MOCleBallata UM Mpoaaxkda — B MakeT WIM MOOTAEIHO,
KOraro TMasapHuUTe ycinoBud ca noaxoxsmu. OcBeH ToBa OpraHbT  3a
MpeCTPYKTypHpaHe Ha rpynaTa cieiBa Ja pasfojara ¢ MpaBOMOIIUETO Ja IMpuiara
CIIPSIMO MPENPUATHETO Malika HHCTPYMEHTA 3a 00e3IeHsBaHe WU peoOpa3yBaHe.

EdexTuBHOTO NpecTpyKTypupaHe Ha U3BbPIIBAILUTE JEHHOCT B TPaHCIPAaHUYEH ILJIaH
3aCTpaxoBaTeNIHU U MIPE3aCTPAaXOBATEIHU JIPYKECTBA U IPYNH HaJlara CbTPYIHUYECTBO
MEX/y OpraHuTe 3a MPEeCTPYKTypUpaHe Ha AbprKaBUTE WICHKH U HA TPETH IbPKaBU.
3a Tasu 1en, KoraTo AajaeHara cutyaunus ro Hamara, EO3IIIIO crneasa no cunara Ha
yieH 33 ot Permament (EC) Ne 1094/2010 ma OBae onmpaBOMOIIEH Jia MOATOTBS H
CKJIIOYBAa HEOOBBP3BAILIM PAMKOBH CIIOPAa3yMEHHUsS 332 CHTPYJHHUYECTBO C OpPraHU Ha
Tpetu abpkaBu. Ilo chinaTa mpuyrMHa HaLMOHATHUTE OPraHU CleJBa Ja MoraT Ja
CKJIIOYBAT, CJIEIBAKM PaMKOBUTE cIlOpasyMeHus 3a cbrpynHudectso Ha EO3IIIIO,
JBYCTPAaHHM CIOpa3yMEHHUs C OpraHd Ha TpPeTH Ibp)KaBU. TakuBa JBYCTpPaHHU
CTIOpa3yMEHHMs CJIeBA JIa CE MOATOTBAT C Orjie]l Ha €(PEeKTUBHOTO IJIaHUpPAHEe, B3UMaHE
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Ha peleHUs M KOOpAWHUpaHE Ha JCHCTBHUATA CHPSAMO 3acTpaxOBaTEIHHUTE U
[IPE3acTPaxOBATEIHUTE APYKECTBA C TpaHCTpaHUuHa JeiHocT. C oryieq Ha paBHUTE
YCIIOBHUSI HA KOHKYPEHIIUS T€3U JABYCTPaHHU CIIOPA3yMEHUS ClIe/iBa Jla ca PEeLUIIPOYHH,
KaTo OpraHUTE 3a IPECTPYKTYpHUpaHE B3aUMHO IIPU3HABAT U OCUTYpsBAT IIPUJIAraHETO
Ha MPOLEAYPUTE CH, OCBEH MpU H3KIIOYEHHE, KOETO IMO3BOJIsIBA J1a HE Ce MpHU3Hae
IIpe/IBUJIEHAaTa B J1aZicHa TpeTa Jbprkasa Ipolielypa 3a IPECTPYKTYpPHUPAHE.

ChTpyAHMUYECTBOTO ciejBa Ja 0OXBalla KaKTO ABLICPHUTE JIPYKECTBa HA TPyNu OT
Cpl03a WM OT TpeTH [bpKaBU, Taka U KIOHOBETE HA 3acCTpaxoBaTeHU U
mpe3acTpaxoBareiaHu ApyxkectBa oT Cbio3a WIM OT TPEeTU IbpkKaBu. JlbliepHute
JpYy’)KECTBa Ha Ipylnu OT TPETH IbpP’KaBU ca ApPYKecTBa, ycraHoBeHH B Cwio3a, u
CJIEIOBATENTHO CHPAMO TAX C€ Mpuiara U3Isuio npaBoto Ha Cbio3a, B T.4. BCIKAKBU
MHCTPYMEHTH 3a TpecTpykrypupane. HeoOxomumo e obaye Abp)KaBUTE WICHKH Ja
3ama3sT IpaBoOTO Ja MpeArnpueMaT MEpKH CHpPsSMO KJIOHOBETE Ha 3aCTpaxOBaTelHU U
[IPEe3acTpaxoBaTEeIHN JIPYXKECTBA C IJIaBHO YIPAaBJIEHUE B TpeTa JAbpiKaBa, akKo
MPU3HABAHETO M OCUTYPSIBAHETO HAa MPUIIATAHETO CIPSAMO KJIOHA Ha CHOTBETHATA
IIpe/BUJIEHA B TpeTaTa IbprKaBa IpoLeAypa 3a MPECTPyKTypupaHe Ou 3acTpaliusio
peaiHaTa WKOHOMHKA WM (uHaHcoBaTa crabunmHoct Ha CbhrO3a, WM aKo Ta3u
IpoLEeypa HE OCUTYpsiIBA PAaBHOIOCTABEHOCT MEXY MPHUTEKATEIUTE Ha MOJULHU OT
Crplo3a U Te3u OT Tperata AbpxkaBa. [Ipu Te3um oOCTOATENCTBA ABPIKABUTE UJICHKHU
cle[Ba Ja UMaT IpPaBOTO, CJIE/A JONMMUTBAHE JO CBOUTE OPIaHU 3a MPECTPYKTYPHUPAHE,
Ja OTKa3BaT Ja MpuU3HasIT MpeABUACHATa B TperaTa AbpiKaBa Ipoleaypa 3a
MIPECTPYKTYpHUPAHE.

EOSIIIO cnenBa ga Hachpuu cONMKaBaHETO Ha NPAKTHKUTE Ha OpraHuTe 3a
MPECTPYKTYpUpaHe, KaTo H3JajJe HACOKH, KaKTO € NpeIBUJEHO B wieH 16 or
Pernament (EC) Ne 1094/2010. B tax EO3IIIIO cnensa na o6xBaHe BcUuku U30poeHU
MI0-J10JTy €JIEMEHTH: a) MPUJIaraHeTo Ha OMPOCTEHH 3abJIKCHUS 32 HSIKOU JIPY>KECTBa;
0) MeronuTe 3a ONpejAeisiHE Ha IMa3apHUTE JJI0BE M KpPUTEpUMTE 3a 0OXBara Ha
MPEBAaHTUBHOTO IUJIAHUPAHE HA BB3CTAHOBSIBAHETO; B) MHUHUMAJIEH CIHUCBHK C
KayeCTBEHH M KOJMYECTBEHU IIOKa3aTeld M Habop OT CIEHapuM 3a NPEBAaHTHBHO
IUIaHUpAaHE Ha BBH3CTAHOBSIBAHETO; I') KPUTEPUUTE 3a ONpEICNIIHE Ha KPUTUYHUTE
¢byHKIMU; 1) TOAPOOHOCTH 3a MEpPKUTE 3a MPEeoJOoJsiBaHE WM OTCTPaHsSBaHE Ha
MPEUKUTE Tpe]l Bb3MOKHOCTTA 3a MPECTPYKTYPUPAaHE U 0OCTOSATENICTBATA, IPU KOUTO
Jla ce Mpuilara Bcsika MsipKa; KakTo M €) Kak clie/iBa Ja ce MpelocTaBs B 000011eHa TN
coura popma nHpopManusATa 3a HEJIUTE Ha U3UCKBAHUATA 33 IOBEPUTEIHOCT.

TexHuyeckuTe CTaHAapTH 32 (PUHAHCOBUTE YCIYTHU Clie[Ba Ja CIIOMOTHAT 3a €IHO
ITOCJIEIOBATEIHO XapMOHM3MpPAHE M 32 MOJAXOJSINATA 3alUTa 33 MPUTEKATEIUTE Ha
MOJIMIM, WHBECTHTOpUTE U ToTpeburenure B Chro3a. bu Omno eduxacHo u
1enecr00pa3zHo pazpabOTBAaHETO HA MPOEKTH HA TEXHUYECKH PEerysiaTOpHU CTaHIapTH
MU CTaHAApPTH 3a M3IBJIHEHUE, KOUTO HE BKIIIOYBAT IOJUTUYECKM PELICHHUs, Ja CE
Bb3710kM Ha EO3IIIIO karo opraH cbC CIYKHTEIH C BUCOKOCHEIHATU3UPAHU
MO3HAHMSI, KOMTO OT CBOSI CTpaHa Ja npejcTaBs npoekture Ha Komucusra.

Koraro ToBa € MNpEeABUACHO B HACTOAIIaTa JUPCKTHBA, Komucnsara CJI€ABa Ja ImpuemMa
ype3 Jenerupanu aktose no cwiata Ha wieH 290 ot APEC u B chOTBETCTBHE C
yieHoBe 10—14 ot Permament (EC) Ne 1094/2010 pazpaborenure ot EO3IIIIO
IIPOEKTH Ha PETYIaTOPHU TEXHUYECKU CTAaHIAPTH 3a YTOYHSABAHE HA CIICIHUTE
eleMeHTH: a) uHopMamusaTa, KOATO TpsOBa Ja c€ ChIbpKa B TMPECBAHTHBHUTE
TUTAHOBE 32 Bb3CTAHOBSIBaHE; 0) CHIBPKAHUETO HA TNIAHOBETE 32 MPECTPYKTYPUPAHE U
Ha TJTAHOBETE 3a MPECTPYKTYPUPAHE Ha IPyIa; B) BHIIPOCUTE U KPUTEPHUTE 32 OLCHKA
Ha BB3MOXKHOCTTA 3a MPECTPYKTYPHUPAHE; T') PA3INYHU €JIEMEHTH Ha OLIEHKATa, B T.U.
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METOAMTE 3a HM3YMCIsIBAaHE Ha Oydepa 3a MOMBIHUTEIHU 3aryou, KOWTO da Oble
BKJIFOYEH BHB BPEMCHHUTE OCTOWHOCTSIBAHMS, W 3a OICHSABAHE HA pa3HKaTa B
TPETUPAHETO; 1) CHhABPKAHHETO Ha JOTOBOpHaTa Kiay3a, KOsATO TpsiOBa ga Objae
BKJIIOYCHA BBHB (DPMHAHCOBHSI JIOTOBOP, ypeleH OT IpaBOTO Ha TpeTa AbpiKaBa; €)
OTEpaTUBHOTO (DYHKIIMOHMpPAHE HA KOJICTUUTE 3a MpecTpykTypupane. Korato ToBa e
MpEeIBHIICHO B HAcTOsIIaTa JTUpeKTHBa, Kommcusra cienBa Ja mpuema upe3
Jienerupanu aktose no cuiara Ha wied 291 ot JI®EC u B choTBETCTBUE C WiIEH 15 oT
Permament (EC) Ne 1094/2010 pazpabdorenute ot EO3IIIIO npoekTy Ha TEXHUYECKU
CTaHJAPTH 3a W3NBJIHCHHE 3a ONpPEACIsIHE Ha MPOIEAypUTEe, ChIABPKAHUETO U
MUHUMaJIHUSA HA0Op OT cTaHAapTHU (HOpMYJsipM U 00pas3lM 3a MPEIOCTaBSIHETO OT
3aCTpaxOBaTEITHUTE M MPE3acTPaxoBaTEIHUTE IPY)KECTBa Ha MHGOPMAITUS 32 ICIUTE
Ha TUTAHOBETE 32 MPECTPYKTYPUPAHE U HA CHTPYIHUIECTBOTO.

Hupexktua 2009/138/EO mpenBwxkia B3aMMHOTO TpHU3HABaHE U H3MbIHEHHE BbHB
BCUYKHM JbpPXKABU UYICHKH Ha PEIICHUSTA 332 PEOpPraHU3UpaHe WU JIMKBHAMpPAHE HA
3acTpaxoBaTesNHO JApyxkecTBo. [lo cunmata Ha mocoueHaTa AMPEKTHBA JIbp)KaBara
YICHKA 0 MPOMU3X0JI € Ta3u, KOATO MpearnpruemMa JEUCTBUS CIIPSIMO BCUYKH aKTUBH U
3a]IbJDKEHUST Ha JPYKECTBOTO, HE3aBUCHMO OT Abp)KaBara, B KOATO CE€ HaMupar, a
KPEIMTOPUTE B MPUEMAIIUTE IBbP’KAaBH UJICHKH CE€ TPETHUPAT IO CHIIMS HAYUH KATO
KpeAUTOpPHUTE B AbpxkaBaTa wieHka no mnpousxoi. C orneq Ha edeKTUBHOCTTa Ha
MPECTPYKTYPUPAHETO, OTHACAIIUTE C€ JO PEOPraHU3UpPAHETO M JIMKBHUJIALIUATA
pasnopenou B dupektusa 2009/138/EO crnensa na ce mpuiarat mpy U3MOI3BaHETO HA
WHCTPYMEHTHUTE 3a TNPECTPYKTypUpAaHE KaKTO CHPSAMO 3acCTpPaxOBaTEIHUTE U
Mpe3acTpaxoBaTEIHUTE JPYKECTBA, TaKa U CIPSMO OCTAaHAIUTE CYOEeKTH, 0OXBaHATU
0T peXMMa Ha npecTpykrypupase. [lopagu ToBa mocoueHuTe pasnopedu cieasa Jia
ObJaT ChOTBETHO U3MEHEHHU.

Jlupextusa 2004/25/EO na Espomeiickust mapnamenT u Ha Cweera?l, Jlupextuna
2007/36/EO na EBponeiickus mapnamenT u Ha Cheta?? u Jlupextuna (EC) 2017/1132
Ha EBponeiickus mapmamenT u Ha ChBeTa®® ChIBPXKAT Pa3nopen0n OTHOCHO 3alIATaTa
Ha aKIMOHEPUTE M KPEeIUTOpPUTE Ha OOXBaHATUTE OT TAX JpyxecTBa. Ilocouenure
pasnopendu Morat, B CilIy4auTe, KOraTo c€ Hajarar Obp3u JAeWCTBHA, Ja IpeyaT Ha
OpraHuTe 3a MPECTPYKTypuUpaHe Ja IMpeanpuemMar eQeKTUBHM JCUCTBUS 3a
MpPECTPYKTYpUpaHe W Ja MpuiaraT HWHCTPYMEHTHUTE U IpPaBOMOIIMSITA 3a
npectpykrypupane. Ilopagu TtoBa mpenBumenute B JupexktuBa 2014/59/EC Ha
EBponeiickus mapnament u Ha Cheera’ u Permament (EC) 2021/23 na EBponeiickus
napnameHT 1 Ha ChBeTa?® Jeporaluy ciieiBa Aa ObIaT pasIIUpeHH, 3a Ja 00XBaHAT 1

21

22

23

24

25

HupextuBa 2004/25/EO na EBpomnelickus napmameHT M Ha CbBera oT 21 ampun 2004 r. oTHOCHO
npemioxeHunTa 3a normbuiane (OB L 142, 30.4.2004 r., ctp. 12).

Hupextusa 2007/36/EO na EBpomneiickus mapimameHT W Ha CwBera oT 11 toHm 2007 1. OTHOCHO
YOpaXHABAHETO HAa HIKOW IIpaBa HA aKIMOHEPUTE Ha JPY)KeCTBa, JOIYCHATH A0 PEryJIHpaH Ia3ap
(OB L 184, 14.7.2007 t., ctp. 17).

Hupextusa (EC) 2017/1132 na EBpomneiickus napmameHT u Ha CbBeTa oT 14 1oHM 2017 1. OTHOCHO
HSIKOM acleKTH Ha JpyxkectBeHOTO mpaBo (OB L 169, 30.6.2017 r., ctp. 46).

Hupextusa 2014/59/EC na EBponeiickus napiameHT 1 Ha CpBeTta oT 15 Mmait 2014 r. 3a cp3gaBaHe Ha
paMKa 3a BB3CTAHOBSIBAHE M NPECTPYKTYpUpAHE HAa KPEJUTHH HHCTHTYUMH W WHBECTHIMOHHH
nocpeaHuny M 3a m3Menenne Ha JupektuBa 82/891/EMO na CovBera m ampextuu 2001/24/EO,
2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC u 2013/36/EC u Ha
pernaments (EC) Ne 1093/2010 u (EC) Ne 648/2012 na EBponeiickust napnament u Ha CpBera (OB L
173,12.6.2014 r., ctp. 190).

Pernament (EC) 2021/23 na EBponeiickus napinamenT u Ha CbBeta oT 16 gexemBpu 2020 T. OTHOCHO
paMKa 3a BB3CTAHOBABAaHE M INPECTPYKTypHpAaHE Ha IIEHTPATHW KOHTPAareHTH M 3a H3MCHCHHE Ha
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NecTBUATa, TMPEANpUEeTH TMpPH NPECTPYKTYPUPAHETO Ha 3acTpPaxoBaTeIHU U
npe3acTpaxoBareaHu JpyxectBa. C 1men ga ce OCUIypd MakcUMajHa IIpaBHa
CUTYPHOCT 3a 3aMHTEPECOBAHMUTE CTpPaHH, TE3M Jeporaluu cieasa Ja Obaar
HEJIBYCMHUCJICHH, C TECEH 00XBAaT M M3MOJI3BaHU CIUHCTBEHO B OOIIECTBEH MHTEPEC U
KOTaTo ca U3MbJIHEHU YCIOBUATA 33 IPECTPYKTYPHUPAHE.

C men nma ce ocurypu moaxosaim oOMeH Ha HH(OpPMAIUs W AOCTBI JO BCHYKH
3aMHTEPECOBAaHU OpPraHW € HEOOXOJUMO OpraHuTe 3a MPECTPYKTypupaHe Ja ca
npeacTaBeHu Ha BcuukH cboTBeTHU (popymu u EO3IIIIO na pasnonara ¢ eKcriepTHUS
OIUT, HEOOXOANUM 3a M3IBJIHEHUETO Ha 33aJauuTe, CBbP3aHU C BH3CTAHOBSABAHETO U
IIPECTPYKTYPUPAHETO HA 3aCTPaxOBAaTEIIHUTE U IPE3acTpaxOBaTEIHUTE APY)KECTBA.
ITopamu ToBa Permament (EC) Ne 1094/2010 crmensa na Obae W3MEHEH, 3a Ja ce
OIIPEAEIIAT OPraHUTE 3a IPECTPYKTYPUPAHE KATO KOMIIETEHTHU OPraHu 110 CMUCHJIA Ha
cbuus persiameHT. [logoOHO MpupaBHSABaHE Ha OpPraHUTE 3a MPECTPYKTypHpaHe U
KOMIIETEHTHUTE OPTaHU € B ChOTBETCTBUE ¢ QpyHKIMUTE, BB3noxkeHn Ha EO3IIIIO mo
cunara Ha wieH 25 ot Permament (EC) Ne 1094/2010 — na nonpuHacs akKTHBHO H J1a
ydacTBa B pa3paOOTBaHETO U KOOPAMHUPAHETO HA IJIAHOBETE 32 Bb3CTAHOBSABAHE U 32
IPECTPYKTYpUpPAHE.

HeoOxonuMo € 3acTpaxoBaTeIHHTE W MPE3aCTPaxOBaTEIHUTE JPY)KECTBA, JIMIATA,
KOUTO (DAaKTUYECKH KOHTPOJHMpAT JEHHOCTTa UM, H  aJIMHHUCTPATHUBHHUSIT,
YOPABUTCIIHUAT MWW HAA3OPHHUAT OpraH Ha TCE3W APYKCCTBA Jda UIIIBJIHABAT
3aJIbJDKCHUSATA CH BBB BPb3Ka C MPECTPYKTypUpaHeTo uM. HeoOxomumo e chio Taka
TE3W JpPYKECTBa, IUIATa, KOUTO (DAKTHUECKH KOHTPOIUPAT ACHHOCTTA WM, H
aJIMUHUCTPATUBHUSAT, YIIPABUTCITHUAT WM HAJA30PHHUAT OpPTraH Ha TE3W JAPYKECTBA Ja
MOJIISKAT Ha CXOJHO Tpetupane B mnenus Cpio3. [lopaan ToBa OT AbPIKABUTE WICHKU
clieBa Ja Ce€ U3MCKa Ja TMPeABUAST aIMUHUCTPATUBHU CAHKIUU U JPYTH
aJIMMHHUCTPAaTUBHU MEpPKH, KOMTO ca €(QEKTUBHHU, CHU3MEPUMH C HapyLIEHHETO U
BB3MUpAIIU. Te3u aAMUHHCTPATHUBHU CAHKIUU W JPYTH aIMUHUCTPATUBHU MEPKHU
clie[[Ba J1a TOJUIeKAT HAa HIKOM OCHOBHHM W3WCKBAHHS IO OTHOIICHHWE HA JIMIIATa, 3a
KOUTO C€ OTHACIT, Ha KPUTEpUU MpH MPUIAraHEeTO UM, Ha peJ M YCIOBUA 3a
OIIOBECTSIBAHETO WM, KaTo CJIeJBa Jla C€ ONPEIeISIT W OCHOBHHTE CAaHKIIMOHHU
MPaBOMOIIMS U pa3MepbT Ha aIMUHUCTpaTUBHUTE rio0u. [Ipu cmasBaHe Ha cTporu
m3uckBaHus 3a ciyxebHa taitHa EO3IIIIO cnegsa ma mopabprka IeHTpaiHa Oasza
JAaHHW 32 BCUYKU aJIMUHHUCTPATHBHHU CAaHKIHUU M JPYTHM aJIMUHUCTPATUBHU MEPKH,
KakTo W wmH(popMalms 3a cilydauTe Ha OOKaJBaHE, 32 KOWTO Ca TO YBEIOMHEIIH
HAJ30pHUTE OPTaHU U OPTaHUTE 3a MPECTPYKTypUpaHE.

OT gppKaBUTE YICHKH HE Cle[Ba Ja CE M3MCKBA Ja OMPENEIAT aAMUHUCTPATHBHU
CaHKIMM WIM JpPYyrd aJIMUHHCTPATUBHM MEPKM 3a HApYUIEHUs Ha HacToAllaTa
JTUPEKTHBa, KOUTO ca OOXBAaHATH OT HAIMOHAJIHOTO HaKa3aTeIHO TpaBo. Bce mak
3ana3BaHeTO Ha HAKa3aTEJHOINPABHU BMECTO aJMUHUCTPATUBHU CAHKLUWU WIH JPYTU
aIMUHUCTPATUBHA MEPKM 3a HApYIICHWs] HE CJeBa Ja OrpaHWyYaBa WU 1O JIPYyT
HAa4YMH Ja 3acsira CIOCOOHOCTTa Ha OpPraHHUTE 3a MPECTPYKTYpPHUpPAHE W HAT30PHUTE
OpraHud Ha JajJieHa Ibp)KaBa 4YieHKAa Ja ChTPYAHUYAT W J1a TOJI3BaT M OOMEHST
CBOEBpEMEHHO WH(MOpMAIIUs C OpraHUTe 3a MPECTPYKTYpUPAHE U HAA3OPHUTE OpraHu
Ha JpYrd JAbpXKaBU WICHKW 3a IEJIUTE Ha HACTosIIaTa JUPEKTHBA, B T.4. CIEJ

permament (EC)  Ne 1095/2010,  (EC) Ne 648/2012,  (EC) Ne 600/2014,  (EC) Ne 806/2014
u (EC)2015/2365 wu wma aupextusn 2002/47/EO,  2004/25/EO,  2007/36/EO,  2014/59/EC
u (EC) 2017/1132 (OB L 22, 22.1.2021 r., c1p. 1).
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OTHAaCAHC HAa CHOTBCTHUTC HAPYUICHUA KbM KOMIICTCHTHHUTC C’BI[G6HI/I opranm C nei
HaKa3aTCJIIHO IIPCCIICABAHC.

Thil KaTO HenTa Ha HACTOAILATA JUPEKTUBA — XapMOHU3UPAHE HA MAaTEPUAHO- U
IIPOLIECYaTTHONPABHUTE HOPMU 3a IPECTPYKTYPUPAHETO HaA 3aCTPAXOBATEIHU U
Mpe3acTpaxoBaTeIHN JpyKecTBa — HE MOXKe Ja ObJie MOCTHUTHaTa B JOCTaThyuHA
CTEIeH OT Jbp)KaBUTE WICHKH, a CIEOBATEIHO MOXKE Ja ObJie MOCTUTHATa T0-100pe
Ha paBHUIIETO Ha Chro3a MpeABU MOCIEAUIINTE, KOUTO HEIIaTeKOCIOCOOHOCTTa Ha
TaKoBa JIPY>KECTBO MOXe Jla uMa BHpXYy 1eiust Cbio3, ChIO3bT MOXKE J1a IPEANpUEME
MEpKHU CBIJIACHO MPHUHIMIIA HAa CyOCHIUMApHOCT, ypeleH B uieH 5 oT Jlorosopa 3a
EBporeiickus cpro3. B ChOTBETCTBHE C NMPUHIMIIA HA MPOMOPLUUOHAIHOCT, YPEAEH B
CHILUS WIEH, HACTOSIATA JUPEKTHBA HE HAAXBBHPJISL HEOOXOAUMOTO 3a IMOCTUTAaHETO
Ha Ta3H LeJl.

Koraro B3uMaT pemieHuss wid OpeArnpueMar JeHCTBHsS NO CHJlaTa Ha HacTosIlara
JTUPEKTHBA, HAJ30PHUTE OpPraHW U OPraHUTE 3a NPECTPYKTypHUpaHE Cie/Ba BUHAru
HQ/IJISKHO J1a OTYUTAT TEXHUTE MOCIEIUIN 33 MPUTEKATEINTE HA MOJIULM, peaTHara
WKOHOMHKAa W (UHAHCOBAaTa CTAOMIIHOCT B JIPYTUTE IbPXKAaBU UICHKH, KAaKTO M
3HaYEHHETO Ha BCAKO JABUIEPHO JPYKECTBO M TpaHCIpaHMYHA JEHHOCT 3a
MPUTEKATEIUTE HA TOJUIH, (UHAHCOBUS CEKTOp M HMKOHOMHMKATa Ha JIbp)KaBaTa
YJIEHKa, B KOSATO TOBA JPY’KECTBO € YCTAHOBEHO WJIM Ta3u JEMHOCT ce U3BbPILBA, J0PU
U BBIIPOCHOTO JPY’KECTBO U JIEHHOCT J1a HE ca OT roJIsIMO 3Ha4YEHHE 3a IpyInara,

[TPUEXA HACTOAILATA JUPEKTHBA:
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JUSLT 1
MPEJAMET U OEXBAT, ONPEJEJEHUS U
OMPEJEJSIHE HA OPTAHUTE 3A
MPECTPYKTYPUPAHE

Ynen 1

IIpeamert u o0xBaT

C HacroslaTa JUPEKTHUBA C€ ONPEAEIAT PeAbT U YCIOBMATA 3a Bb3CTAHOBSIBAHE U
IPECTPYKTYPUPAHE HA CIEAHUTE CYOeKTH:

a)  ycraHoBeHute B ChI03a 3aCTPaxOBaTEIHH U MPE3aCTPAXOBATEIIHU JIPYKECTBA,
KOHUTO ToraiaT B ooxBara Ha wieH 2 ot Jupekrusa 2009/138/EO;

6) ycranoBenure B Cpl0o3a 3acTpaxoBaTe€IHM U  IPE3aCTPaxOBaTEIHU
IPEANPUATHS MalKH;

B) ycraHoBeHuTe B Cbl03a 3aCTpaxOBaTEIHU XOJIAMHTU U CMECEHH (UHAHCOBU
XOJIJINHTH;

) YCTaHOBEHHUTE B JbpKaBa UICHKA 3aCTPAaXOBATENHU XOJJIWHTH MaWKH H
CMeceHH (PMHAHCOBHU XOJIIMHTH MalKH,

)  3aCTpaxOBaTeIHHUTE XOJAUHTH Maiiku oT Cbhio3a M CMeceHHTe (UHAHCOBH
XoJIIMHTH Maiku ot Cbro3a;

e) KIIOHOBETC Ha 3aCTPaxXOBATCIHUTC U IIPE3aCTPAXOBATCIIHUTE APYKECTBA, KOUTO
Cca YyCTaHOBCHH H3BLHH Cpl03a M KOWUTO H3ITBJIHABAT yCiioBUATa 1O YICHOBC

7277,

HpI/I BBBCIKAAHCTO M IMPHUIIAraHeTo Ha HW3HUCKBAHUATA, MPCABHUIACHHU B HACTOAIIATa
JUPEKTUBA, U MPH M3MOI3BAHETO CHPSAMO CYOEKT MO IMbpBa ajJMHEs Ha Pa3IMYHUTE
WHCTPYMEHTH, C KOUTO pasIoJiaraT, OpraHuTe 3a MPECTPYKTypUpaHe U HaI30PHUTE
OpraHu B3UMarT IpeJIBUJ €CTECTBOTO HA CTOMAHCKATa JEHHOCT Ha TO3U CYOEKT, KaKTo
U HEeropara aklMOHEpHa CTPYKTypa, IpaBHa ¢GopMa, PHUCKOB Mpodui, pasMmep,
IpaBeH CTaTyC, B3aUMOCBBP3aHOCT C JAPYrM HHCTUTYLIUM WIM ¢ (puHaHCOBaTa
CHCTeMa KaTo [SJ10, KAKTO U 00XBAT M CI0XKHOCT HA JICHHOCTHUTE.

I[’Bp)i(aBI/ITe WICHKHW MOraT Ja npueMar — WK Ja HpOoABbJIKAT Aa Ipujiarat — Io-
CTPOr H3UCKBAHHA HJIM TaKKWBa, KOUTO IOOMNBJIBAT MNMPEABUACHUTC B HACTOAIIAaTa
JAUPCKTHBA U B IIPUCTUTEC 110 CUJIATA u ACJICTUPAHU aKTOBC U aKTOBC 34 U3II'BJIHCHUC,
ctura 1€ Ha ca C O6HIO MIPHUIIOKCHUE W Jia HEC IMPOTHBOPEYAT HA HaCTOAIIara
AUPCKTHBA, HATO Ha HNPUCTUTC IO CHUJIATA %1 ACJICTUPAHU AKTOBC U AKTOBC 3a
HU3ITBJIHCHUC.

Ynen 2

Onpenenenust

3a nenure Ha HacTosllaTa JUPEKTHBA €€ MpuiaraT ONpElesIeHUATa B wieH 212,
OykBu a) — 1) 1 €) — 3) oT JJupextura 2009/138/EO.

3a LEJIUTC HAa HACTOAIIAaTa JUPCKTHBA CC NpuJiarat CJICAHUTC ONIPCACICHUS:
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1)

@)

3)

(4)

()

(6)
()
(8)
©)
(10)

(11)

(12)

(13)

,IIPECTPYKTYpUpaHe  oO3HayaBa IMpUIaraHeTo Ha  HMHCTPYMEHT  3a
NPECTPYKTYpUpaHe WIM Ha MHCTPYMEHT 1o wieH 26, maparpad 3, 3a nma ce
MOCTUTHAT €/lHa WM MoBedye OT u3dpoeHute B wieH 18, maparpad 2 nenu Ha

IPECTPYKTYPUPAHETO;

,»3aCTpaxoBaTeJieH XOJJIUMHI Maika B Jbp)KaBa WIEHKa™“ oO3HadaBa
3acTpaxoBaTesIeH XOJIMHT 10 CMUCHIa Ha wieH 212, maparpag 1, OykBa €) oT
Hupextupa 2009/138/EO, KOHTO € yCTaHOBEH B IbpiKaBa YWICHKA U KOHTO HE €
IBILIEPHO JIPY’KECTBO HA 3acTpaxOBaTeHO WM  IPE3acTPaxoBaTEIHO
JIPY’KECTBO, 3acTpaxoBaTeJIeH XOJAMHI WIM CMeceH (UHAHCOB XOJJIUHT,
JULEH3UPAH WIM YUPEIEH B ChIIaTa AbprKaBa YWICHKA;

,»,3aCTpaxoBaTeIeH XOJIMHI Maika oT Cpro3a™ 03HauaBa 3acTpaxoBaTelIeH
XOJJIMHI MaiKa B Jbp)KaBa WICHKA, KOMTO HE € IBbLIEPHO JPYKECTBO Ha
3aCTPaxOBaTEIHO MJIM MPE3acTPAXOBATEIHO JIPYKECTBO, APYT 3aCTPAXOBATEIEH
XOJIMHT WJIM CMECeH (PHMHAHCOB XOJJIMHT, JIMIICH3UPAH WIH YYPEICH B
J'bPKaBa YICHKA;

,»CMECCH (PMHAHCOB XOJJIMHI Maiika B JbpKaBa WICHKA'® O3HauaBa CMECEH
(UHAHCOB XOJJIMHT TO CMHChiIa Ha wieH 212, maparpad 1, OykBa 3) ot
Hupextusa 2009/138/EO, xoiiTO € yCTaHOBEH B IIbpKaBa WICHKA U KOHTO cam
no cebe cu HE € JABIICPHO JIPY)KECTBO Ha 3acTPaxOBaTEIHO HIIU
[Pe3acTPaxoBaTEeIHO JIPY)KECTBO, 3aCTPaxOBATENCH XOJJIWHT HIH CMECeH
(UMHAHCOB XOJIMHT, JIMIICH3UPAH WU YYPEIICH B ChIllaTa IbPXKaBa YICHKA;

,»CMECCH (PMHAHCOB XOJIAWHT Maiika oT Chio3a™ € cMeceH (PMHAHCOB XOJIIUHT
Maiika B Jbp)KaBa 4JIeHKa, KOUTO HE € IBIIEPHO JIPYKECTBO Ha JIMIIEH3UpaHa B
I[’Bp)KaBa YJICHKAa I/IHCTI/ITYHI/ISI UJIN Ha )IpyT 3aCTanOBaT€J'I€H XOJOUHIT WU
cMeceH (PMHAHCOB XOJ/IUHT, YUPEIEH B IbpKaBa UJICHKa;

,»1I€JI1 Ha MPECTPYKTYPUPAHETO O3HAYaBa LEJIUTE HA MPECTPYKTYPUPAHETO,
u30poeHu B wieH 18, maparpag 2;

»OpraH 3a NPECTPYKTypUpaHEe* O3HayaBa OpraHbT, KOUTO BCSKa IbprKaBa
YJICHKA OTPEJENs B CbOTBETCTBUE C UJIEH 3;

,»HAaJ[30peH OpraH™ O3HayaBa HAJ30pPEH OpraH IO CMHCHIa Ha wieH 13,
naparpad 10 or HAupextusa 2009/138/EO;

»AHCTPYMEHT 32  NPECTPpyKTypHpaHe™  oO3HayaBa MHCTPYMEHT  3a
HNpeCTPyKTYpHUpaHe 1o wieH 26, naparpad 3;

,IIPABOMOIIIME 32 MPECTPYKTypHpaHe™ O3Ha4aBa MPABOMOIIME I10 UICHOBE
40—52;

, KOMIICTCHTHH MI/IHI/ICTepCTBa“ O3Ha4YaBa MHUHUCTEPCTBATAa Ha q)HHaHCI/ITe NI
APyru MHUHUCTCPCTBA Ha ABPIKABUTC UYICHKH, KOUTO Ca KOMIICTCHTHH 3a
HAallMOHAJTHUTEC PCIICHHA B HKOHOMMHYCECKATA, (bHHaHCOBaTa n 6I-O,ZI)K6THaTa
00J1aCT M KOUTO ca OMPCACIICHU B CbOTBCTCTBUC C YJICH 3, Haparpa(b 7;

,»BUCIIE PBHKOBOJCTBO® O3HauyaBa (PU3MUECKHUTE JIMIA, KOMTO YIPaKHABAT
U3IBJIHUTETHH (DYHKIMM B JaJ€HO JPYKECTBO M KOWUTO OTTOBapsT MU Ce
OTYMTAT MpEeJ AIMUHUCTPATUBHMS, YINPABUTEIHHUS WIM HAA30pPHHUS OpraH 3a
€XXEJIHEBHOTO YIPaBJIECHHUE Ha APY’KECTBOTO;

,»TPaHCTpaHWYHa Tpymna‘“ o3HauaBa Tpyrna, YUUTO CYOEKTH ca YCTAaHOBEHH B
MOBEYE OT €[HA JbpKaBa WICHKA;
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(14)

(15)

(16)

(17)

(18)

(19)

(20)

(21)

(22)

(23)

,»A3BBHpEHA MyOnnyHa (pUHAaHCOBa MOJKpena™ o3HauaBa Jbp)KaBHA ITOMOII]
no cmuchia Ha wieH 107, maparpad 1 ot JJPEC unm Bcsika apyra myOaudHa
¢uHaHCOBA MOJKpENa Ha HAJHAIMOHAIHO PaBHUIIE, KOSTO, MPEJIOCTaBeHA Ha
HAIIMOHAJIHO paBHHMINE, OM TMpEJACTaBiIsABajIa JIbp)KaBHA MOMOII — KOSATO Ce
IpefocTaBsl 3a 3ala3BaHe WM 3a BB3CTAHOBSBAaHE HAa HWKOHOMHYECKATa
JKU3HECIIOCOOHOCT,  JIMKBUAHOCTTa  WJIM  IJIATEKOCIOCOOHOCTTa  Ha
3aCTpaxoBaTeIHO WM MPE3acTPaxoBaTEIHO IPYKECTBO, HA CYOCKT 1O WieH 1,
naparpad 1, OykBu 6) — 1) WK Ha Ipyma, OT KOATO TO3H CyOeKT € 4acT;

»CYOEKT OT rpyna‘ o3HayaBa IOPUIUYECKO JIMIIE, KOETO € 4YacT OT JaJieHa
rpyna;

,IIPEBAaHTUBECH TUIaH 3a BH3CTAHOBABAHE O3HA4YaBa IPEBAHTUBEH IUIAH 3a
Bb3CTAHOBSIBAHE, KOWTO  3aCTpPaxOBaTeIHO WM  IPe3acTpaxoBaTEITHO
JIPY’KECTBO M3TOTBS M TMOJABpKA B aKTYalIHO CHCTOSIHHE B CHOTBETCTBHUE C
JIeH 5,

5, JIPDCBAHTHUBCH IIJIaH 34 BB3CTAHOBABAHC Ha rpyna“ O3Ha4YaBa IIPCBAHTHBCH
IIJIaH 3a Bb3CTAHOBABAHC Ha JaJACHA I'pyla, U3TrOTBCH U NOAAbPKAH B aKTyaJIHO
CBCTOAHHUEC B CbOTBCTCTBUC C YJICH 7;

,»3HAUUTEIHA TpPAHCTPAaHWYHA JEHWHOCT O3HayaBa 3acTpaxoBaTelaHaTa |
mpe3acTpaxoBareiqHa  JEHHOCT, W3BBpIIBAHA CBIVIACHO MPABOTO  HA
YCTaHOBSIBAHE U CBOOOJIaTa Ha MPEJOCTAaBSIHE HA YCIYTU B IpUeMallia AbprkaBa
YJIeHKa, 32 KOSTO ACHHOCT FOJUIIHUTE OpYTHU 3alKCaHu MpeMuu ca Haj S5 %
OT TOOUIITHUTEC 6PYTHI/I 3alMMCaHu MPEMHUH Ha JPYIKECCTBOTO, U3YUCIICHU CIIOPCI
HETOBUS MOCIECH HaJuueH (PMHAHCOB OTYET;

»KPUTHYHN (QyHKUMK® O3HayaBa JEWHOCTHTE, YCIYyTUTE WM OIEpaluuTe,
KOUTO 3aCTPaxoBaTEHO WJIM IIPE3acTpaxOBaTEIHO JIPYKECTBO HM3BBPILIBA 3a
TPETH JIMLA U KOUTO, aKO TO €€ OKaXke HECIIOCOOHO J1a I'M M3BBPLIBA, HE MOTaT
Ja ObJaT 3aMEHEHU B NPUEMIIUMB CPOK WMJIM Ha NpUEMIIMBA 1i€Ha, a Ta3u
HECIIOCOOHOCT € BEPOATHO J1a CE OTPa3y 3HAYMTEIHO Ha (PMHAHCOBATA CUCTEMA
U peaJlHaTa MKOHOMHMKA B €JHa WIM IIOBEYE IbP)KAaBU YJIEHKHU, B T.4. KaTo
3acerHe COIMAIHOTO OJaronoyyue Ha rojisiM Opoi mpuTeXaTean Ha MOJIUIH,
OeHeuIMepy WINM MOHECIN LIETH JIMIA, IPeAU3BUKAa CUCTEMHH TPYCOBE WU
HOJKOMae OOIIOTO TOBEPUE B NIPETOCTABSIHETO HA 3aCTPAXOBATEIIHU YCIIYTH;

»OCHOBHU CTONIAHCKM JIEWHOCTH O3HayaBa CTONAHCKUTE JACHHOCTH U
CBBP3aHUTE C TAX YCIYTH, KOUTO T€HEpUpaT ChIIECTBEHU MPUXOAU, Meuyanda
win (ppaHyaii3MHroBa CTOMHOCT 3a 3aCTPaxoBaTEIHO WM MIPE3acTPaxOBATEIHO
JIPY’KECTBO, WX 3a TpyIa, OT KOATO TO € 4acT;

,»(OUHAHCOBO CIIOpa3yMeHHMe™“ O3HauyaBa O(UIMAIHO MPU3HATO OT JbpXKaBa
YJIeHKa CTopa3yMeHue 3a (PMHAHCUpaHEe Ype3 BHOCKH OT 3aCTPAXOBATEITHUTE U
Mpe3aCcTpPaxoOBATCIHUTE OPYXKCCTBA Ha HelHa TCPUTOPHUA Ha e(bCKTI/IBHOTO
Ipujgaragse oOT OpraHa 3a M[PEeCTPYKTypUpaHE Ha HWHCTPYMEHTUTE 3a
IOpeCcTpyKTypHUpaHe 1o ujeH 26, naparpad 3 ¥ Ha MPaBOMOLIUATA MO YJICHOBE
40—52;

,»COOCTBEHU Cpe/icTBa™ 03HauaBa COOCTBEHM CpPEACTBA MO CMHUCHIA Ha WwieH 87
ot JJupextura 2009/138/EQO;

,»JEMCTBHE 3a NPECTPYKTYpHpaHE' O3HauyaBa PEUICHHETO 3a IOCTaBSHE, IO
cunara Ha wieH 19 wmnm 20, Ha 3acTpaxoBaTeHO WM MPE3acTPaxoBaTEITHO
JPY’KECTBO, UJIM Ha cyOekT 1o wieH 1, maparpag 1, OykBu 6) — 1) B pe’KuUM Ha
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(24)

(25)

(26)

(27)

(28)
(29)

(30)

(31)

(32)

(33)

(34)

NPECTPYKTYpPHUpaHe, MPUIIAraHeTO Ha MHCTPYMEHT 3a NMPECTPYKTypUpPaHE IO
yiieH 26, maparpad 3 WM yOpaXHSBaHETO Ha €IHO WIM MOBEYE MPABOMOIIUS
3a MpecTpyKTypupaHe no uieHoe 40—52;

»IUTAH 3a TPEeCTPYKTypHpaHe oO3HadaBa IUIaH 3a MPECTPYKTypUpaHE Ha
3aCTPaxoBaTeIHO WIJIM  IPE3acTPaxOBATECIHO JIPY)KECTBO, H3TOTBEH B
CBHOTBETCTBHE C WiIeH 9;

,»[IPECTPYKTYpHpaHE Ha rpyna‘ 03HayaBa HIKOE OT CICIHUTE:

a) IpeAnpueMaHe Ha JCHCTBUE 3a NPECTPYKTypUpaHE Ha IPEIIpUSITHE
Mailka MM Ha 3aCTpaxOoBaTeHO WJIM IPE3acTPaxoBaTEIIHO JIPY’KECTBO,
MIOJIJIEXKAIIO HA TPYNIOB HAA30p; WIH

0) KOOPIMHHPAHO JCHCTBHE OT OpraHUTe 3a MPECTPYKTypUpaHE II0
MpujlaraHe Ha MHCTPYMEHTUTE 3a MPECTPYKTypupaHe Mo ujeH 26,
naparpad 3 U ynpakHsBaHE Ha TPABOMOIIHSTA 33 IPECTPYKTYPUPAHE 110
yiieHoBe 40—52 crnpsiMo cyOeKTUTE OT Tpymnara, KOWTO H3ITBIHSIBAT
YCJIOBHATA 3a MPECTPYKTypUpaHe 1o wieH 19, naparpad 1 wiu mo wieH
20, maparpad 3;

LIUIAH 32  TOpecTpyKTypupaHe Ha  rpyma”“ o3HauaBa IUIaH 32
MPECTPYKTYPUPAHETO HA JaJI€Ha TPyMa, U3TOTBEH B CHOTBETCTBHE C UJICHOBE
10m11;

»OpraH 3a MpPeCTPYKTypHpaHe Ha rpyna‘ oO3Ha4aBa OpraHbT 3a
NPECTPYKTYPUpPaHE B JbpXKaBaTa WICHKA, B KOSTO CE HaMUpa HAJ30PHHUAT
OpraH Ha rpymnara;

,»CXEMa 3a MPECTPYKTypUpaHE Ha Ipyna‘“ o3HayaBa IUIaH, U3TOTBEH C OIJIE] Ha
NPECTPYKTYPUPAHETO Ha JaJieHa rpyma B CbOTBETCTBUE C wieH 70;

,KOJIETUS 3a IIPECTPYKTypHUpaHE  O3HauaBa KOJIETHs, Ch3/aJicHa [0 CHJIaTa Ha
wieH 68, 3a 1a U3MbJIHABA IOCOUEHUTE B maparpad | oT chlus YieH 3a1a4H;

,»OOMYalfHO TMPOM3BOJCTBO 10 HECHCTOATETHOCT O3HAayaBa KOJEKTHBHO
IIPOU3BOJCTBO 10 HECHCTOSATENHOCT, KOETO BOJM J0 YaCTUYHOTO WM II'BIHOTO
0CcBOOOXK/IaBaHE OT aKTUBU OT CTpaHa Ha JJIBKHUKA M JI0 Ha3HAUYaBaHETO Ha
JUKBUJIATOP WJIM YIPaBUTEN U KOETO € OOMYalHO MNPUIOKUMO CIPSIMO
3aCTpPaxOBaTEIHUTE U IIPE3acTPaxOBAaTEIHUTE  JIPYKECTBA  CBIVIACHO
HaIlMOHAJTHOTO MPaBO — 10 CHJIaTa Ha CIELHalHa 3a TIX ypeada WiIu Hopaau
001112 TPUI0KHUMOCT 33 (PU3NYECKUTE U IOPUINIECKHUTE JINLIA;

,»JIbITOBU HMHCTPYMEHTH® oO3HayaBa OOJMTallMuTe W Jpyrure ¢GopMu Ha
IIPEXBBPIIUM JIBJIT, THCTPYMEHTUTE, C KOUTO CE Ch3aBa UIIU IIPU3HABA ABIT, U
UHCTPYMEHTHUTE, TMOpaXJalld IMpaBa 3a MNpuAoOMBaHE Ha JBJITOBU
UHCTPYMEHTH;

,,3aCTPaxOBaTEIHN B3€MaHUA O3HayaBa 3aCTPAXOBATEJIHUTE B3E€MAHUS IO
cMHCBIIa Ha wieH 268, maparpad 1, 6yksa x) ot Hupextuna 2009/138/EO;

LIIPEATNPUATHE Mailka B JbpKaBa WICHKA™ O3HAadaBa yYCTaHOBEHO B (Cbro3a
IOpeaIpusATHE MaliKa MO cMuUChbiIa Ha wieH 13, Touka 15 or Jlupektusa
2009/138/EO;

,,KOJIETHSl Ha HAJ[30PHUTE OpPraHu‘ O3Ha4yaBa KOJICTHS HA HAJ30PHHUTE OpPTraHu
o cMuchiia Ha wieH 212, maparpad 1, Oyksa n) ot Hupextusa 2009/138/EO,
ch37a/ieHa o cuiara Ha dieH 248 ot dupektusa 2009/138/EO;
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(35)

(36)

(37)

(38)

(39)

(40)

(41)

(42)

(43)

(44)

(45)

(46)

,ChIO3Ha ypenda Ha JIbp)KaBHATa MOMOII O3HauaBa ypendara, Ch3lajcHa C
yiienose 107, 108 u 109 ot JPEC, kakTo U ¢ BCHUKH pPErjaMeHTH U aKTOBE Ha
Cpi03a, B T.4. HACOKH, CHOOIICHUS M O0SBY, U3TOTBCHH HJIM MTPUETH I10 CHUJIaTa
Ha wieH 108, maparpad 4 nmn wien 109 or JPEC;

,»JIMKBUIAIMS " O3HAUaBa pealn3alysiTa Ha aKTUBUTE HA 3aCTPAaXOBATEIHO WU
IPe3acTpaxoBaTeIHO JPY>KECTBO, MM Ha cyOekT mo wieH 1, maparpad 1,

OyKBH 0) — 11);

»AHCTPYMEHT 3a 000cO0sBaHE Ha AaKTHBHTE M 3aJbJDKCHHUSATA™ O3HAa4YaBa
MEXaHU3MBbT, C KOMTO 1o cuiara Ha wieH 30 opranbT 3a MPECTPYKTypHpaHE
IPEXBBPJIA AKTUBM, IIpaBa WM 3aJbJDKEHUS Ha JPYKECTBO B PEKHUM Ha
NPECTPYKTYpUpaHE KbM JPYKECTBO 3a YIpaBJIIEHHE Ha aKTUBUTE U
3a/IbJKEHUATA;

»IPY/KECTBO 3a YIpaBJICHHE Ha AaKTUBUTE M 3aJbJDKEHUATA” O3HA4aBa
IOPUAMYECKO JIMLE, KOETO U3IbJIHSABA N3UCKBaHUATa Ha wieH 30, maparpad 2;

»AHCTPYMEHT 3a 00€e3LIeHsIBaHe WK NpeoOpa3zyBaHe™ 03Ha4aBa MEXaHU3MBT, C
KONTO MO cujlaTa Ha wieH 34 opraHbT 3a NPECTPYKTYpPUpPAHE YIPaXKHSBA
npaBoMoIIMATa 3a oOe3leHsBaHe U IpeoOpa3yBaHe Ha 3aJbJDKCHMATA Ha
JPY’KECTBO B PEKUM Ha MPECTPYKTYypUPAHE;

»AHCTPYMEHT 3a Mpojak0a Ha CTONaHCKa JEHHOCT 03HauaBa MEXaHU3MBT, C
KOMTO 10 cwiiara Ha wieH 31 opraHbT 3a NPECTPYKTypUpaHe MPEeXBbPIsS KbM
KyIlyBay, KOUTO HE € MOCTOBO JIPYXECTBO, aKI[UK WJIN JPYTd HHCTPYMEHTH Ha
cOOCTBEHOCT, EMUTHPAHU OT JIPYKECTBO B PEKUM Ha MPECTPYKTypUpaHE, WIH
aKTHBH, IIPAaBa UJIM 3abJDKEHUS HA TAKOBA IPYXKECTBO;

»MOCTOBO JpPYXKECTBO* O3Ha4aBa IOPHUINYECKO JIMIE, KOETO HW3IbJIHSABA
M3MCKBaHUATA 10 wieH 32, naparpad 2;

,»AHCTPYMEHT 332 MOCTOBO JPYXKECTBO* O3HA4yaBa MEXaHU3MBT, C KOUTO MO
cuiata Ha wieH 32 ce NpexXBbPISAT KbM MOCTOBO APYKECTBO aKIMH WU JPYTH
MHCTPYMEHTH Ha COOCTBEHOCT, €MUTHpPAaHH OT JPYXKECTBO B PEXKHUM Ha
MPECTPYKTYpUPaHEe, WIM AaKTHUBH, IpaBa WIM 3aqbJDKECHUS Ha TakoBa
JIPYKECTBO;

»AHCTPYMEHT 32 JUKBUJIMpAHE B PEKUM Ha TUIATEKOCHOCOOHOCT Ha
noprtdeina“ o3HaYaBa MEXaHU3MbBT, C KOWUTO IO CHIaTa Ha 4jieH 27 JIUIEH3BT
Ha JpPYXECTBO B PpEXKUM Ha TMPECTPYKTypUpaHE Ja CKJIOuYBa HOBHU
3acTpaxoBaTeNIHU WJIM IIPe3acTpaxoBaTEHU JIOTOBOPHU ce€ OTHEMa, a IeHHOCTTa
My, JOKaTo MO OOWYaifHO MPOM3BOJICTBO IO HECHCTOSTEIHOCT HE ObIe
MpeKpaTeHa, a TO CaMOTO — JIMKBUIUPAHO, CE OIPaHUYaBa /10 U3KIIFOUUTEIHOTO
yIpaBleHUE Ha CHINECTBYBAIIMS MY MOPTQEIT;

»AHCTPYMEHTH Ha COOCTBEHOCT* O3HauaBa aKIUUTE, APYTUTe MHCTPYMEHTH,
KOHMTO JaBaT MpPaBO Ha COOCTBEHOCT, HHCTPYMEHTUTE, KOUTO MOTraT Aa ObaaT
npeoOpa3yBaHU B aKIUU WIH JPYTrd HHCTPYMEHTHU Ha COOCTBEHOCT WJIM J1aBaT
paBoO Ha MpUAOOMBaHE HAa TAaKWBA, U MHCTPYMEHTHUTE, KOUTO MPEICTABISABAT
IpaBa [0 aKIUU WK APYTU HHCTPYMEHTHU Ha COOCTBEHOCT;

,»AKIIMOHEPU* 03HAYaBa aKI[MOHEPH WM IPUTEKATEIU HA APYTd UHCTPYMEHTH
Ha COOCTBEHOCT;

»[IPABOMOILIASA 32 IpPEXBBPIsSHE oO3Ha4yaBa mpaBoMmomusata o uwieH 40,
naparpad 1, OykBa T) Wiau 1) 3a MPEXBBPIISIHE, OT JIPY’KECTBO B PEKHUM Ha
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(47)
(48)

(49)

(50)

(51)

(52)

(53)

(54)

(55)

(56)

NpEeCTPYKTypHpaHe KbM IMpHeMares, Ha aKIuu, IPYrd HHCTPYMEHTH Ha
COOCTBEHOCT, ABJITOBU MHCTPYMEHTH, AKTHBH, MpPaBa WU 3aTbJDKCHUS WU
KOMOHMHAIHS OT TSIX;

,leHTpaneH koHtpareHT (1K) o3HauaBa 1ieHTpajeH KOHTpPAreHT IO CMUCHIIA
Ha wieH 2, Touka 1 ot Permament (EC) Ne 648/2012%;

,»[IPaBOMOIIIKS 32 0Oe3leHsIBaHEe M MpeoOpa3yBaHe O3HAa4YaBa MPABOMOILUATA
no uieH 34, naparpad 2 u uien 40, naparpad 1, OykBu ) — i);

,,O0E3MEUEHO 3aIbJDKCHUE  O3Ha4YaBa 3aJbJDKCHHE, IPU KOETO MpPaBOTO Ha
KpenuTopa Ja IOJy4yd IUIallaHe WIM Jpyra (opMa Ha H3IBIHEHUE €
rapaHTUPaHO Ype3 TEXKECT, 30T WIM peasHo oOe3ledyeHue, WM 4pe3
CIiopasyMeHHe 3a 00e3ledYeHHe, BKIIOUUTENIHO 3aIbJDKEHUsS B pe3yiTaT Ha
peno CAENKHU U JPYTU COPa3yMEHHS 3a IPEXBBPIISTHE Ha 00€3IIeUEHUE;

»AHCTPYMECHTH Ha KallMTaja OT IbPBU pei’* 03HAuaBa MMO3UIUH OT OCHOBHHU
COOCTBEHU CpPEACTBA, KOUTO YIOBJIETBOPSBAT YCIOBUATA IO WieH 94, maparpad
1 ot Jupextuna 2009/138/EQO;

»AHCTPYMEHTH Ha KalluTajga OT BTOPU PeA’‘ 03Ha4yaBa MO3ULUUA OT OCHOBHU U
JOIBJIHUTEIIHA COOCTBEHH CPEICTBA, KOUTO YAOBIICTBOPSIBAT YCJIOBHATA IO
unied 94, naparpad 2 ot Jupexrusa 2009/138/EO;

»AHCTPYMCHTH Ha KalWTanaa OT TPETH pell’ O3Ha4yaBa MO3UIUH OT OCHOBHHU U
JOITBITHUTEITHU COOCTBEHHM CPEJICTBA, KOUTO YIOBJICTBOPSIBAT YCIOBHUATA IO
unieH 94, maparpad 3 ot Jupextuna 2009/38/EO;

,»IIPUEMIIUBY  3aJBJDKEHHUS* O3HAayaBa 3aJbJDKCHUATA W KallUTaJOBHUTE
UHCTPYMEHTH, KOUTO HE ce MpHUeMaT 3a MHCTPYMEHTH Ha KamuTaja OT II'bpPBH,
BTOPM WJIM TPETH pEI Ha 3acTPaxoBaTelIHO WM IIPE3acTPaxoBaTEIHO
JPY’KECTBO MM Ha cyOeKT 1o wieH 1, maparpa¢ 1, OykBu 6) — 1) 1 KOUTO HE
ca M3KJIIYEHHU OT mpeaBuacHus B wieH 34, maparpad 5 miam 6 oOxBaT Ha
MHCTPYMEHTA 32 00e3leHsIBaHe WM ITpeoOpa3yBaHe;

,,CX€Ma 3a rapaHTHpPaHC Ha 3aCTPaxOBATCIHUTEC B3eMaHHA* O3HaYaBa cxXeMa,
O(i)I/H_[I/IaJ'IHO IIpu3HaTa OT AbpiKaBa YJICHKA U (I)I/IHaHCI/IpaHa Upe3 BHOCKU OT
3aCTPAxXOBATCIHUTEC U NPE3aCTPaxOBATCIIHUTEC APYKECTBA, KOATO, B cnyqaﬁ qe
3aCTPaxoOBaATCIIHO APYKECTBO CC€ OKAXE — MU € BCPOATHO Ha CC OKaKeC —
HECITOCOOHO Ja M3IbJIHABA IMOCTUTC B 3aCTPaxOBATCIHUTC CHU JOTOBOPH
3aABJDKCHUA U T'apaHOWU, TapaHTUpPa YaCTHUYHO WJIKM OAJIOCTHO M3IIIAIIAaHC Ha
MPUEMIIMBUTE 3aCTPaXOBATCIIHU NPECTCHIWH HA JOIMYCTHUMUTE IMMPUTECKATCIN HA
MMOoJINOH, 3aCTPAXOBAHU JIMIA U 6CHC(I)I/II_II/ICpI/I;

»CBOTBETHM KaIllUTAJOBM MHCTPYMEHTH O3Ha4yaBa MHCTPYMEHTUTE Ha
KaluTajla OT IbPBU, BTOPU U TPETU PEL;

,»KOe(UIIMEHT Ha mpeoOpazyBaHe oO3HayaBa KOEPUIMEHTHT, C KOWUTO ce
ornpenens OposT Ha aKIMUTE WM JPYTUTe WHCTPYMEHTH Ha COOCTBEHOCT, B
KOWTO Iie 0bJe MpeoOpa3yBaHO 3aIBbDKEHHETO OT JaJIeHa KaTerOpHs; TOU ce
OTHAcCs 3a J1aJIecH MHCTPYMEHT OT BBIIPOCHATa KaTEropHs WM 3a OmpeseseHa
€IMHUYHA CTOMHOCT OT B3€MaHETO 110 JIbJITa;

26

Pernament (EC) Ne 648/2012 na EBponeiickus napnament u Ha CbBera oT 4 tonu 2012 r. oTHOCHO

W3BHHOOPCOBUTE JEpUBATH, IEHTPAIHUTE KOHTpareHTH W peructpure Ha Tpancakumm (OB L 201,
27.7.2012 r, ctp. 1).
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(57)

(58)

(59)

(60)

(61)

(62)

(63)

(64)

(65)

(66)

(67)

(68)

,»3aCETHAT KPEAMTOp* O3HA4YaBa KPEIUTOP, YHETO B3EMaHE € CBBP3aHO ChC
3aIbJKCHIE, KOETO Ype3 YIPAKHABAHETO HA MPABOMOIIMETO 332 00€31eHsABaHE
WM TpeoOpa3yBaHe BCICJACTBHE HA W3IOJI3BAaHETO Ha HMHCTPYMEHTa 3a
NOJEINIsIHE Ha 3aryOM € HaMajJeHO WM NMpeoOpa3yBaHO B aKIHMU WU APYTH
WHCTPYMEHTH Ha COOCTBEHOCT;

HIIpHeMaren o3HayaBa CyOEKTHT, Ha KOTOTO OT JPYXKECTBO B PEXKUM Ha
NPECTPYKTYpUpPAHE Ce€ TMPEXBbPJAT aKUuu, JAPYrd HMHCTPYMEHTH Ha
COOCTBEHOCT, ABJITOBU MHCTPYMEHTH, aKTHUBH, MpaBa WIM 3aAbJDKEHUS WU
KaKBaToO U Ja € KOMOMHALIUA OT TAX;

,»paboTeH 1eH* o3Ha4yaBa JeH, KOHTO He € cbhOOoTa, HEeAens WId ApYyT
o(uranzen npasHUK B AajeHaTa IbpKaBa WICHKA;

,IIPAaBO Ha MpeKpaTsBaHe O03HAYaBa MPaBOTO Ha IMPEKpaTsABAHE HA JIOTOBOD,
MPaBOTO HA YCKOpsBaHE, MPHUKIIOYBAHE, NpPHUXBAIlaHE WM HETUpaHE Ha
3a/IbJKEHUS, KAKTO U BCAKa JApyra [0/100Ha Kiay3a, ¢ KOATO C€ CIHUpa, U3MEHS
WIHM ToracsiBa 3aJbJDKEHHE Ha CTpaHa IO JO0roBOpa, WU C€ MPeJoTBpaTsiBa
BB3HUKBAHETO HA JOTOBOPHO 3aIBJHKCHUE, KOETO MHAaYe OM BH3HUKHAJIO;

»JAPYXKECTBO B PEXKHMM Ha MPECTPYKTYpHUpaHE™ 03HauyaBa BCEKH OT CyOEKTHUTE
no wieH 1, OykBu a) — 1), COpSIMO KOHTO € MpeANpueTo AeHcTBHE 3a
OPECTPYKTYPUPAHE;

LIBIIEpHO  JpykectBo oOT Cblo3a“ o03HauaBa 3aCTpaxOBaTEIHO  WIIU
MPe3acTpaxoBaTEIHO JAPYKECTBO C TIJIaBHO YINpaBiCHHE B Abp)KaBa YIICHKA,
KOETO € JBIIEPHO JIPYKECTBO Ha 3aCTPAXOBATEIHO WM IPE3acTpaxOBaTEIHO
JPY’KECTBO OT TPEeTa AbprKaBa WM Ha NPEINPUATHE MaliKa OT TPeTa IbPiKaBa;

»KpalHO TpeanpusaTHE MalKa®“ O3HadyaBa YCTaHOBEHO B JbpKaBa YICHKA
IpeaIpusATHE Maiika Ha rpyIna, IoJUleKalla Ha TPyNoB HaI30p ChITIACHO YIEH
213, naparpad 2, 6yksa a) wiu 0) ot Hdupextusa 2009/138/EO, koeto He e
IBILEPHO IPYXKECTBO HA JPYrO JMIEH3UPAHO U YUPEIEHO B Abp)KaBa YJICHKA
3aCTPAaxoBaTEIHO WM IIPE3acTPaxOBaTEeHO JAPYKECTBO, 3aCTPaxOBaTEJIEH
XOJIIUHT WA CMeCeH (PMHAHCOB XOJIJIUHT;

,»3aCTPAXOBATEIIHO WJIM TMPE3acTPaxOBaTEIHO JIPYKECTBO OT TpeTa IbprKaBa‘
O3HAYaBa 3aCTPAaxOBATEHO WM TPe3acTpaxoBaTENHO IPYKECTBO OT TpeTa
I'bpiKaBa 1Mo cMuchia Ha uieH 13, Touku 3 u 6 ot Jupexktuna 2009/138/EO;

»IIPEJIBUJIEHA B TPETa IbprKaBa MpOILEAypa 3a NMPECTPYKTYpUpaHe O3HauaBa
JeiiCTBUE CBIJIACHO IMPaBOTO Ha TpeTa JbpkaBa 3a yIpaBlIeHHE Ha
HETJIAaTeKOCIIOCOOHOCTTA Ha HENHO 3aCcTpaxoBaTENIHO WIH
[IPe3acTpaxoBaTEIHO JIPYKECTBO, WM MpeAnpHusATHe Maiika, ¢ Leau u
OYaKBaHM PE3yJITaTH, CPABHUMHU C JEHCTBUSATA 32 IPECTPYKTYPUPAHE CHITIACHO
HaCTOsALIaTa TUPEKTHBA;

»KIIOH B Cpro3a“ o03HauaBa pasNojOKE€H B JIbp)KaBa YJICHKAa KIOH Ha
3acTpaxoBaTeJIHO WM MPEe3acTPaxoBaTEIHO IPYKECTBO OT TPETa IbpKaBa;

,»CBOTBETEH OpraH Ha TpeTa JIbpKaBa‘‘ O3HauaBa OpraH Ha TpeTa Ibp)KaBa C
GYHKIIMM, CpPaBHUMH C TE€3W HAa OpPraHuTe 3a NPECTPYKTypHUpaHE WIH
HAJI30pPHUTE OPraHU CHIIIACHO HACTOALIATA IUPEKTHUBA;

,,CIIOpa3yMeHue 3a (PUHAHCOBO O0E3MEeUeHHUE C MPEXBBPIUTEITHO JCHCTBHE
O3HAYaBa CHopasyMeHHe 3a (PUHAHCOBO 00€3MedeHHEe C MPEXBBPIUTEITHO
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JEHCTBHE TIO CMHCHIa Ha wieH 2, maparpad 1, OykBa 6) ot JlupektuBa
2002/47/EO na EBponeiickus napnament u Ha CheTa’’;

(69) ,,cmopasymenue 3a HeTHpaHe O3HAa4YaBa CIIOpa3yMEHHE, CBIJIACHO KOETO
HSKOJIKO B3€MaHUs WM 3abJDKCHHS MoraT Ja Obaar mpeoOpa3yBaHH B €IHO
HETHPAHO B3€MaHE, B T.4. CIIOPAa3yMEHUs 3a MPUKIIOYBAIIO HEeTHpaHe (B T.U.
,»KIIAy3¥ 3a MPHUKIIOYBAIIO HETHpaHe MO CMUCHIA Ha wieH 2, maparpad 1,
OykBa H), moaTtouka i) ot Jupektusa 2002/47/EO u ,,HeTupaHe* 1Mo CMHUCHIA
Ha wieH 2, OykBa k) ot J[upektuBa 98/26/EO), chrmacHo KOWUTO TIpHU
HACTBIIBAHETO HA M3MBJIHUTEIHO ChOWTHE (HE3aBUCHMO KbJE U KaK €
neUHUPAHO) 3aJBDKCHUSATA HA CTPAHHWTE C€ YCKOPSIBAT, Taka 4e CTaBar
He3a0aBHO HM3HMCKYeMH, HIIM C€ TPEKparsBar, Karo M B JBara ciydvas ce
npeoOpa3yBaT B €JHO HETUPAHO B3€MaHE WM CE 3aMEHST OT TaKOBa,

(70) ,,copasymeHue 3a MpHXBallaHe O03Ha4YaBa CIIOPa3yMEHHE, CHIVIACHO KOETO
JIB€ WJIM TOBEYE B3EMAaHMs WUIU 3abJDKEHUS MEXKIY JIPYKECTBO B PEKUM Ha
MPECTPYKTYpHUpPAHE U KOHTPAreHT MoraT Jia ObJaT MpUXBaHATU €HO C APYTO;

(71) ,,punancOBH HOTOBOPHU‘ 03Ha4YaBa (PMHAHCOBH JOTOBOPHU IO CMHCHJIA HA WICH
1, maparpad 1, Touka 100 ot Jupextuna 2014/59/EC;

(72) ,mspka 3a mpeNOTBpaTsBaHE HA KpH3M™® O3HAYaBa YIpPaKHSIBAHE Ha
IPaBOMOIIMS C LeJl OTCTPaHsBaHE HA HEIOCTAThLUTE WIM Ha MPEUYKHUTE Mpe]
BB3MOKHOCTTA 33 Bb3CTAHOBSIBAHE — KAKTO € MPEABHUICHO B WieH 6, maparpad
5 or HacrosmaTa JUPEKTHBA; YIPaKHABaHE Ha NPABOMOIIUA C LEI
NPEONOJIIBaHE WM OTCTPaHSBAaHE Ha NPEUYKUTE Ipell BB3MOXKHOCTTA 3a
HOPECTPYKTYpHUpaHe — KaKTO € MpeaBUAEeHO B wieH 15 win 16 or HacrosimaTa
JUPEKTHBA; MpeanpueMaHe Ha Mspka mo cuiata Ha wieH 137, umen 138,
naparpagpu 3 u 5, wieH 139, maparpadp 3 u unen 140 or [lupektua
2009/138/EO, kakTO M Ha IpeBaHTHBHA MspKa MO cwiata Ha wiedH 141 or
Hupextusa 2009/138/EO;

(73) ,Msapka 3a TpeomofsBaHE Ha  KpWU3M®  O3HA4yaBa  JICHCTBHE  3a
NpeCTPYKTypHUpaHe, Ha3HayaBaHE HA M3BBHPEACH YIPaBHTEN 10 CHiIaTa Ha
wieH 42 Wiy Ha JMle — 110 cujlaTa Ha wieH 52, maparpad 1;

(74) ,,ompeneneH HAIMOHAIICH MaKpOIPY/ICHIMAICH OpraH” 03Ha4aBa OpraHbT, Ha
KOWTO € BB3JIOKEHO INPOBEKIAHETO HA MAaKpOIpPYJACHIMAJHATa ITOJIMTHKA,
nocodyeH B npenopbka b, Touka 1 ot Ilpenopbka Ha EBponeiickus cbBeT 3a
cucteMeH puCK OT 22 nekemBpu 2011 r. OTHOCHO MakpoONpyAEHUMATHUS
MaHAaT Ha HanpoHanaute opranu (ECCP/2011/3);

(75) ,,perynampan maszap“ e peryjaupaH masap 1o CMHUChjiIa Ha wieH 4, maparpad 1,
touka 21 or HupexktuBa 2014/65/EC na EBponeiickus napiaMeHT W Ha

CobBera®®;

(76) ,,3acTpaxoBaTEHO JPYKECTBO™ O3HAYAaBa 3aCTPAXOBATEIHO MPEANPHUITHE TIO
cmuchia Ha wieH 13, Touka 1 ot Jupextusa 2009/138/EQO;

27

28

HupextuBa 2002/47/EO na Espomneiickus mapnamenT M Ha CpBera or 6 ronm 2002 r. OTHOCHO
¢dunancosute obesneueHus (OB L 168, 27.6.2002 r., ctp. 43).

Jupexrusa 2014/65/EC na EBponeiickus mapinament u Ha CeBera ot 15 maii 2014 1. oTHOCHO mazapute
Ha (MHAHCOBW MHCTPYMEHTH | 3a n3MeHeHne Ha {upextusa 2002/92/EO u Ha Jlupextusa 2011/61/EC
(OB L 173, 12.6.2014 r., ctp. 349).
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(77) ,,mpe3acTpaxoBaTEIHO IPYXKECTBO™ O3HaYaBa pe3acTpaxoBaTeTHO
IpeanpusTHE o cMHUCHIa Ha wieH 13, Touka 4 ot {upextuna 2009/138/EO;

(78) ,,kpeaMTHa MHCTUTYLHS  O3HA4YaBa KPESAUTHA UHCTHUTYIIHS 110 CMHUCHJIA Ha YICH
4, maparpa¢ 1, touka 1 or Permament (EC) Ne 575/2013 na EBpomeiickus

mapJIaMCHT U Ha C’bBeTazg;

(79) ,,MHBECTHLIMOHEH MOCPEAHUK™ O3HAYaBa WMHBECTHIIMOHCH TOCPEAHUK IIO
cMHuChiIa Ha wieH 4, naparpad 1, Touka 2 ot Pernmament (EC) 575/2013;

(80) ,,apy’kecTBO ¢ HHUCKOPUCKOB MPO(HI 03HAYaBa JPYKECTBO C HHUCKOPHCKOB
npodui o cMuchia Ha wied 13, rouka 10a ot JIupexktusa 2009/138/EO;

(81) ,,mpIIEpHO IPYKECTBO™ 0O3HAYABA ABIICPHO MPEAMPUATHE IO CMUCHIIA HA YWICH
13, Touka 16 ot Jqupextusa 2009/138/EQO;

(82) ,,mpemnpusiTue Maiika“ 03Ha4aBa MPEIIPUSATHE MaliKa [0 CMHUCHJIA Ha wieH 13,
touka 15 ot Jupextuna 2009/138/EQO;

(83) ,,kimOH“ O3HayaBa KJIOH MO CMHUCHIa Ha wieH 13, Touka 11 ot [lupexrusa
2009/138/EO;

(84) ,,amMHHUCTpAaTHUBEeH, YNpPAaBUTEJICH WM HAJA30pEeH OpraH™ oO3HavaBa
aIMHHUCTPATHUBEH, YIIPABUTEIICH MM HA30PCH OPraH 1o CMUChIA Ha 4iieH 1,

touka 43 ot Jlenerupan permament (EC) 2015/35 na Komucusara®.

Ynen 3

Onpe)lemme Ha OPraHuTe 3a NMPECTPYKTYPUPAHE H HA KOMIIETEHTHUTE MUHUCTEPCTBA
1.

Beska nppxkaBa wieHKa ONpeNelis €IWH WIH, 110 W3KJIIYEHHE, HAKOJIKO OpraHa 3a
IPECTPYKTYpUpaHEe,  ONpPaBOMOIIEHM  Jla  [puiaraT  MHCTPYMEHTUTE  3a
IIPECTPYKTYPHUPAHE U J1a YIIPaKHABAT IPAaBOMOLIMATA 3a IPECTPYKTYpUPAHE.

OpranuTe 3a TOPECTPYKTypUpaHE ca  HAIMOHAIHHWTE IIEHTPAJHU  OaHKH,
KOMIETEHTHUTE MUHHCTEPCTBA, MyOIMYHU aIMUHUCTPATUBHU OPTaHU WU OPraHw,
Ha KOUTO Ca MOBEPEHHU MyOJIUYHU aJMUHUCTPATUBHU MTPABOMOIIIHUS.

AKO Ha opraH 3a MpeCTPYKTYpHpaHe ca BB3JIOKEHH JAPYrH (PYHKIUH, c€ BbBEXKJIAT
MOAXOJAIIN CTPYKTYpPHU MEXaHU3MHU 3a HEJONYyCKaHE Ha KOH(IMKTH Ha MHTEPECH
MEXIy (yHKIUHTE, BB3JIOKEHH Ha OpraHa 3a MpEeCTPYKTypuUpaHe ChIVIACHO
HacToALaTa TUPEKTUBA, U OCTaHAJIUTE BB3JIOKEeHU My (yHKIUHU, O€3 /a ce 3acsrar
npeaBuaeHUTe B maparpad 6 3agbipkeHuss 3a OOMEeH Ha MH(opManus H
ChTPYIHUYECTBO.

C orjicq Ha IIOCOYCHUTC B MbpBa AJIWHEA LOCIU CC€ BBBCKIAT MCXAaHU3MHU 3a
e(i)eKTI/IBHO OCUT'ypsIBaHC Ha OIICpaTUBHA HE3aBHCHUMOCT OT BCHMYKH HAA30PHU HIIN

29

30

Pernament (EC) Ne 575/2013 na EBpomneiickus napnameHt u Ha CbBera oT 26 ronn 2013 r. oTHOCHO
NpYyJCHINAIHATE W3MCKBAHUS 33 KPEAWTHUTE WHCTHTYLUUH W HWHBECTHLIMOHHHMTE IMOCPEAHUIM M 32
usmeHeHne Ha Permament (EC) Ne 648/2012 (OB L 176, 27.6.2013 1., c1p. 1).

Henerupan pernament (EC) 2015/35 wa Komucusta ot 10 okromBpu 2014 . 3a JHOmbIHEHHE Ha
Hupexrusa 2009/138/EO na Espomeiickuss mnapnameHT M Ha CbBeTa OTHOCHO 3allOYBAHETO U
yIOpaXHSBAHETO HA 3acTpaxoBaTeNHAa W Tpe3acTpaxoBarenHa nediHocT (ILmarexocmocobHoct II) (OB
L 12,17.1.2015 r., crp. 1).
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Ipyru GYHKIMM Ha opraHa 3a MNpecTpyKTypupaHe — B T.4. OTIENEH IMepCcoHal,
fiepapxuyuHa CTPYKTypa Ha OTUETHOCT U IPOLIECH HAa B3UMAHE HA PELICHUE.

W3uckBanusTa no naparpad 3 He U3KIIOUBAT CIETHOTO:

a)  Hal-BUCOKOTO paBHHUIIE HAa HepapXwyHa OTYETHOCT Ja ObJe Hai-BUCOKOTO
paBHUILIEC HA OPTaHU3AIMATA, KOETO 00XBaIla pa3iuyHu GYHKIIMH U OpPTraHu;

0) 1nOpu MpeaBapUTEIHO ONpPENEJICHU YCIOBUA Ja € BB3MOXKHO Ha J1aJCHUS
NepcoHa Ja Cce TMOoBepsBaT M JPYTd BHIIOKEHH HAa OpraHa 3a

OpeCcTpyKTypupane (GYHKIUH — TpPd BPEMEHHO 3HAYUTEIHO pPabOTHO
HATOBapBaHE WJIM 3a Ja CE€ OIOJ30TBOPH CKCIIEPTHUSAT ONHT HA TE3H
CITYXKHTEJH.

Opranute 3a MpecTpyKTypHpaHe MpuemMaT U MyOJIMYHO OMNOBECTSABAT BBHBEACHUTE
BBTPEIIHM TIpaBUJia C OrJIe/l Ha U3UCKBaHUsATA B naparpadu 3 u 4, B T.4. mpaBuia 3a
cinyxeOHaTa TaifHa 1 3a oOMeHa Ha MHPOPMAIIUI MEXKIY Pa3IHUHUTE (PYHKIIMOHATHH
chepu.

JbpxaBuTe WICHKH MPEIBUKAAT OPTaHUTE, KOUTO YNPAXKHIBAT HAA30PHU (PYHKIIMH
¥ QYHKIMH TI0 TIPECTPYKTYpPUPAHE, U JIMIATa, KOUTO YIPAKHSABAT TE3U (PYHKIIMH OT
TAXHO HMME, Ja CH CHTPYIHHYAT AKTUBHO TNpU MOATOTOBKATA, IJIAHHUPAHETO H
M3MBJIHCHUETO Ha PEIICHHUSATA 3a MPECTPYKTypUpaHEe, KAaKTO KOTaTo OpPraHbT 3a
MPECTPYKTYpPUpPAHE W HAI30PHHUAT OpraH ca pa3iMyHu CyOeKTH, Taka M KOTraro
(GYHKUIMUTE c€ M3MBJIHABAT OT €UH U ChIIl CYOeKT.

Bcesika AbpiKaBa YJICHKaA OIPCACII MUHHUCTCPCTBO, KOCTO Jla U3IIbJIHABA (bYHKI_II/II/ITe,
BB3JIOKCHHU 10 CHUJIaTa HAa HACTOAIIAaTa JUPCKTHBA HA KOMIICTCHTHOTO MUHUCTCPCTBO.

AKO OpraHbpT 3a TPECTPYKTypUpaHE B JIbp)kaBa YICHKa HE € KOMIIETEHTHOTO
MHHHCTEPCTBO, TOH TO yBeJOMsBa O€3 HEHY)KHO 3a0aBsHE 3a B3CTUTE TI0 CHJIaTa Ha
HACTOSIIIaTa TUPEKTHBA PEIICHUS W, OCBEH aKO B HAIIMOHAIHOTO IPaBO HE €
NpeaABUACHO APYyro, HC M3IbJIHABA PCIICHUA, KOUTO UMAT IMPIAKO OTPAKCHUEC BBHPXY
Oromxera, 0e3 J1a € MOyl 0I0OPEHUETO MY.

AKO NIbpKkaBa 4YJ€HKa OIpeNeid MoBeYe OT €IUH OpraH Jia NMPEeCTPyKTypUpaHe, T
npezacrass Ha EO3IIIIO o0ocHOBKa 3a pelIeHHETo CH, SICHO pasmpeesns (pyHKIuUTe
U OTTOBOPHOCTHUTE MEX]y T€3U OpraHu, OCUTypsBa aJeKBaTHA KOOPIUHALUS MEXKIY
TAX W OIpeneias caMo €AWH OT TIX KaTo OpraH 3a KOHTakT C Orje] Ha
CHTPYIHUYECTBOTO U KOOPAMHALIUATA CbC CHbOTBETHUTE OpraHH B JAPYTUTE IbPiKaBU
YJIEHKH.

HbpxaBute uneHku cbobmasBar Ha EO3IIIIO HamuoHanHus OpraH WM OpraHu,
OTNpeNieIeH 3a OpraHu 3a MNPECTPYKTypHpaHe, CHelU(PUUHUTE UM (QYHKIUH U
OTTOBOPHOCTH, KOTaTo € IMPUJIOKHUMO, KaKTO M, KOraTo € IPHJIOXKHUMO, OpraHa 3a
koHTakT. EO3IIIIO ny6nukyBa COUCHK Ha OpPraHUTE 3a MPECTPYKTypHUpaHe M Ha
OpraHUTE 32 KOHTAKT.

bes nma ce 3acara wieH 65, ABpPKABUTE WIEHKHM MOIaT B CHOTBETCTBUE C
HAallMOHAJTHOTO CH IIPaBO Ja OrpaHM4YaT OTTOBOPHOCTTa Ha OpraHa 3a
IIPECTPYKTYPUPAHE, HAA30pHUSA OpPraH U CbOTBETHHUS UM IIEPCOHAI 3a JNEHCTBHUE U
Oe3zgeiicTBre NMpU M3MBIHEHHWETO Ha (QPYHKIMHUTE UM IO CUjaTa Ha Hacrosuara
JUPEKTHBA.
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JUSLIT 11
MOJArOTOBKA

I'/TABA 1

HpeBaHTI/IBHO IVIAHUPAHE HA BB3CTAHOBABAHETO U INIAHUPAHE HA

NPeCTPYKTYPUPAHETO

PA3AET 1
OBIIU PASIOPE/IBN

Ynen 4

Ol'lpOCTeHI/I 3abJ/IKEHUS 34 HAKOU APYKECTBA

HanmzopHurte opranu M opraHuTe 3a IPECTPYKTYpHUpaHe IpeLeHsABaT AalH JaJeHO
3aCTpaxoBaTeNIHO WJIM IPE3acTpaxOBaTEIHO JAPYKECTBO WM TIpylna MOXe Ja
HOJUIEXKH Ha ONPOCTEHH 33Jb/DKEHHsI 110 OTHOLIEHHE Ha HU30pOCHUTE I0-A01y
€JIEMEHTH, KaTO OTYUTAT BB3MOXHOTO OTPaKEHHE Ha HEIUIaTEKOCIOCOOHOCTTa Ha
TaKoBa JPY>KECTBO IpPEJBUJ €CTECTBOTO Ha CTONAHCKaTa My JEHHOCT, HeromaTa
aKlIMOHEpHA CTPYKTypa, HpaBHa (opMa, pUCKOB Ipodui, pamep, MpaBeH CTaryc,
B3aMMOCBBP3aHOCT C JIpYI'H JpYyXKecTBa, OOEKT Ha HOpMaTHBHA ypenda, WU C
¢uHaHCOBaTa cUCTEMa KaTo 110, 00XBAT U CIOXKHOCT Ha JEHHOCTTA; T€ OTYUTAT U
JIOKOJIKO € BEPOSITHO HEIUIaTeKOCIOCOOHOCTTA M MOCce/(BalllaTa My JTUKBUALNS 110
0o0MYailHO TPOU3BOJCTBO IO HECHCTOATETHOCT OCTPO Ja 3acerHe (PMHAHCOBUTE
naszapu, Ipyru JIpy>KecTBa, IPUTEKATEINUTE Ha MOJIULM, YCIOBUATA 32 (PMHAHCHpaAHE
WJIM NKOHOMHKATa KaTo ISUI0:

a)  ChIbpP)KAHUETO M H3UEpIaTEIHOCTTAa Ha TNPEABHJIEHUTE B UJEHOBE S5—7
IIPEBAHTUBEH IUIAH 34 Bb3CTAHOBSABAHE U IUIAH 3a IPECTPYKTYpPUPAHE;

0) nmarara, 10 KOATO CE€ M3TOTBS IPBUSAT MPEBAHTUBEH IUIaH 32 BH3CTAHOBSIBAHE U
IUTaH 3a TPECTPYKTYpHpaHe, KaKTO M YecToTara Ha aKTyalM3HpaHe Ha Te3U
TUTAHOBE, KOSITO MOXe J1a ObJie T0-HUCKA OT MpeBUeHaTa B UieH 5, maparpad
4, unen 7, maparpad 5, unen 9, maparpad 5 u wien 11, maparpad 3;

B)  CBIBP)KAHUETO M M3YEPHATEIHOCTTa HAa W3UCKBAHUTE OT Jpy)KecTBaTa
CBEJICHMs 10 cuilaTa Ha wieH 5, nmaparpad 6, unen 10, naparpad 2 u unen 12,

naparpad 1;
T) M3YepraTeTHOCTTa Ha OIEHKaTa Ha BB3MOXKHOCTTa 3a MPECTPYKTypUpaHE,
npeaBueHa B wieHoBe 13 u 14.

Jo [Cnyx6a 3a mybnukanuu: aa ce no6aBu gara — 18 Mecemna ciei BIM3aHETO B
cuna] EO3IIO u3naBa B u3nwinenne Ha wieH 16 ot Pernmament (EC) Ne 1094/2010
HACOKH 3a YTOYHSIBaHE Ha MOCOYEHHUTE B maparpad 1 kpurepuu 3a T0MyCTUMOCT.

JbpxaBUTE WIEHKHM W3WCKBAT OT HAJI30PHUTE OpraHW WM OpraHuTe 3a
MPECTPYKTYPUPAHE, CIOPE] Ciydas, €XKEroJAHO M IMOOTIETHO 3a BCsAKa IbpKaBa
yieHka aa npeaoctasat Ha EO3IIIIO cnennure cBeneHus:
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Oposi Ha 3acTpaxOBaTEIHUTE M IPE3acTPaxoOBaTEIHUTE JAPYKECTBA U TPYIIH,
KOUTO TO cujiata Ha uieHoBe 5, 7, 9 m 10 moanexaT Ha NPEBAHTHUBHO
IJIaHUPaHE Ha BH3CTAHOBSBAHETO U IJIAHUPAHE HA MPECTPYKTypUPAHETO;

Oposi Ha 3acTpaxOBATEIHUTE U IPE3aCTPaxOBATEIHUTE APYKECTBA U TPYIIH,
KOMTO C€ I0JI3BaT OT OIIPOCTEHUTE 3a7bJDKEHUs 1o naparpad 1 oT HacTosus
YJICH;

KOJIMYeCTBeHa HMH(OpManus 3a MPHIAraHeTo HAa KPUTEPUUTE, MOCOYCHU B
naparpad 1;

CBhIIOCTABKA HA ONPOCTEHUTE 3aqbJIKECHUS, NIPUIAraH!u CIOpE] OCOYECHUTE B
naparpadg 1 kpurepuu, ¢ TBIHUTE 3aIBJDKCHHS, 3a€IHO C pa3Mepa Ha
KAUTAJIOBUTE W3UCKBAHUS, NPEMHHUTE, TEXHUYECKUTE PE3EPBU U AKTUBUTE,
CbOTBETHO H3MEPEHU KaTO MPOLEHT OT oOlus pa3sMep KaluTaloBU
M3UCKBaHMS, IPEMUU, TEXHUUYECKU PE3EPBU U aKTHBHU HA 3aCTPaXOBATEIHUTE U
[IPE3acTPaXOBATEIHUTE JIPYKECTBA HA JbP/KaBUTE WIEHKHM WIM HA BCHUYKU
rpyIu, CIOpPE CayYasi.

EOBSIIIIO onoBectsiBa myOJUYHO, €KETOHO U 3a BCSIKA AbprKaBa YIEHKA CICIHUTE
CBEJICHUS:

a)

0)

1)

Oposi Ha 3acTpaxoOBAaTEIHUTE U IPE3acCTPaxOBATEIHUTE APYKECTBA U TPYIIH,
KOUTO NO cujata Ha ujeHoBe 5, 7, 9 m 10 momnexar Ha NPEBAHTUBHO
IJIJaHUPAHE HAa Bb3CTAHOBABAHETO U IIJIJAHUPAHE HA PECTPYKTYPUPAHETO;

Oposi Ha 3acTpaxoBaTEJIHMTE U IPe3acTPaxOBATEIHUTE APYXKECTBa U TPYIH,
KOUTO C€ MOJ3BaT OT ONPOCTEHUTE 3adbJKEHUsI 1o maparpad 1 oT HacTosus
4JIEH;

KOJIMYECTBEHa HH(OpManMs 3a NpUJIAraHeTo Ha KPUTEPUUTE, MOCOYEHU B
naparpag 1 OT HaCTOSIIMS YJIEH;

ONMCAaHNWE Ha ONPOCTEHHUTE 3a/bJDKEHUS, NMPUJIaraHu CIOpe] MOCOYEHUTE B
naparpag 1 KpuTepuu 3a JIOMYCTHUMOCT, B CPABHEHHUE C ITBJIHUTE 3aIbJIKCHUS,
3aeHO C pa3Mepa Ha KalWUTaJOBUTE WM3UCKBAHUSA, NMPEMUUTE, TEXHUUYECKUTE
pe3epBU M AKTUBUTE, ChOTBETHO M3MEPEHH KAaTO MPOLEHT OT OOLIMs pasmep
KallUTaJOBU M3UCKBAHMSA, TPEMUU, TEXHUYECKH pE3epBU U aKTHUBU Ha
3aCTpaxOBaTEIHUTE W IPE3aCTPaxOBATEIHUTE JPYKECTBA Ha JAbpIKABUTE
YWIEHKH UM Ha BCUYKU TPYIH, CIIOPE] Clyyasi;

Y OLICHKA HA €BEHTYAJIHUTE PA3JIM4Ms B IIPUJIAraHETO HA HALMOHAIIHO PABHUILIC
Ha naparpa¢ | oT HacTOSIINS YIEH.

PA3JE 2
ITPEBAHTUBHO IINTAHUPAHE HA Bb3CTAHOBSIBAHETO

Ynen 5

HpeBaHTI/IBHI/I IVIAHOBE 3a Bb3CTAHOBABAaHE

JbpxkaBUTe YIEHKH M3MCKBAT OT BCSIKO 3aCTPaxOBAaTEIHO M IPE3acTPaxOBATEIHO
JIpY’KECTBO, KOETO HE € 4YacT OT Ipyna, 0OEKT Ha MPEBAaHTHUBHOTO IUIAHHWpaHE Ha
BBH3CTAHOBSIBAHETO IO WICH 7, H KOETO M3MBJIHSABA KpUTEpUUTE IO naparpad 2 wim 3,
Ja W3rOTBM M IMOAABPKA B aKTyaJHO CBbCTOSSHUE TIPEBAaHTUBEH IUIaH 3a
Bb3CTAaHOBSIBAaHE. B TO3M NpEBaHTUBEH IUIaH 3a BBH3CTAHOBSIBAHE CE€ ChIbPIKAT
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MEpPKHTE, KOWTO TpPU 3HAYHTEIHO BJOIIABaHE Ha (UHAHCOBOTO CH CBHCTOSHHE
JaJICHOTO JIPY’KECTBO MIE PEANIPUEME, 3a JIa IO Bb3CTaHOBH.

M3roTBsHETO, aKTyalM3UPaHETO W M3IBJIHCHUETO Ha MPEBAHTUBHUS IUIAaH 3a
BBH3CTAHOBSABAHE CE€ MpHEMaT 3a YacT OT CHUCTeMara Ha YIpaBlICHHE, KaKTO €
onpeneneHa B wieH 41 ot upextusa 2009/138/EO.

I/I3I/ICKBaHI/I$ITa 3a HpeBaHTI/IBHO HJIaHI/IpaHe Ha BB3CTaHOBABAHCTO, KOUTO
HAJI30pPHUTE OpPraHu MpUJiaraT COpsMO 3aCTPAXOBATEIHUTE U MIPE3acTPaxOBaTEITHUTE
JIpYKeCTBa, ca ChOOpa3eHU ¢ TEXHUS pa3Mep, MOJEIN Ha CTOMAHCKa JCHHOCT, PUCKOB
npodui, B3aMMOCBBP3aHOCT, 3aMEHSEMOCT U TMO-CICIHATHO — TpaHCTPaHWYHA
JIEHHOCT.

Hanzopuure opranu mpuiaraT NMpeIBHICHATE B HACTOSAIIMS WICH M3MCKBAaHHS 3a
IIPEBAHTUBHO IJIAHUPAHE Ha Bb3CTAaHOBABAHETO cIpsiMO Hal-masiko 80 % oT mazapa
Ha JaJieHaTta Jbp)KaBa WIEHKa CBOTBETHO Ha JKMBOTO3aCTPAaXOBATEJHHU,
0011103aCcTpaxoBaTeIHU M NIPE3aCTPaxoBaTEIHN YCIyrH, KaTo IETbT Ha Ia3zapa Ha
0011103aCTPax0OBaTEHU YCIIYTH CE€ N3YHCIISIBA CHIOpE]] OPYTHUTE 3allMCaHy IPEMHH, a
TO3H Ha )KMUBOTO3aCTPAXOBATEITHHU YCIYTH — CIIOpe OPYTHUTE TEXHUYECKU PE3EPBH.

[Tpu m3umcnsgBaHETO Ha MPOLIEHTA HA IMa3apHO MOKpUTHE MO maparpad 2 morat aa
ObJaT B3eTU MpPEeABU] ABIICPHUTE 3aCTPAXOBATCIIHU WM MPE3acTPaxOBaATECIHU
Ipy’KecTBa OT JajJeHa rpymna, ako KpalHOTO MpeanpusaTHe Malika Ha Tpyrara u3roTss
U TOJIbpKa B aKTyaJTHO CBHCTOSIHUE MOCOYCHHS B WICH 7 MPEBAHTUBEH IUIaH 3a
BBH3CTAHOBSIBAHE Ha rpyIa.

3aCTanOBaT€J'IHI/ITe U Ope3aCTpaxoOBATCIIHUTE APYKECCTBA, OT KOHUTO CC H3HWCKBA
IMOCOYCHHUAT B 4WieH 9 IIaH 3a MMPECTPYKTYpHUPAHEC, IOAJICIKAT HAa H3UCKBAHHA 34
MMPEBAHTHBHO IJIAHUPAHC HAa Bb3CTAHOBABAHCTO.

JlpykecTBata ¢ HHCKOPUCKOB Mpodmi obaue He MOJuIekKaT Ha HHIUBUAYaTHH
M3HMCKBaHUS 32 PEBAHTUBHO IJIAHUPAHE HA BH3CTAHOBSIBAHETO.

B m3nbnnenue Ha uneH 16 ot Permament (EC) Ne 1094/2010 EO3IIIIO wu3znama
HAaCOKM 3a YTOUYHSBAaHE HAa METOAMTE 3a OIpENeNsiHe Ha Ma3apHHUTE JSUIOBE IO
naparpag 2, KakTO M Ha KPHUTEPUUTE, IMO-CHEIHATHO IO OTHOLIEHHE Ha
TpaHCTpaHUYHATa JIEHHOCT 10 naparpad 2, mbpBa aJlHES.

HanzopHute opraHu M3UCKBAT OT BCAKO 3aCTPaxOBAaTEIHO M IPE3aCcTPaxOBATEIIHO
JIPYKECTBO Jia aKTyaJIu3Hupa MPEBAHTUBHUS CH IUJIAH 332 Bb3CTAHOBABAHE HAN-MaJIKO
BEHBK TOJUIIHO WIM CJEJ INpPOMsHA B CBOSTa IpaBHA WIM OpraHU3allMOHHA
CTPYKTypa, CTOMAaHCKa JNEHHOCT WIM (UHAHCOBO IOJIOKEHHE, KOSITO MOXE Ja ce
OTpa3Hy CHILECTBEHO HA TO3M IIAH WIN Ja HAJOKHU NPOMSIHA B HETO.

B IMPEBAHTHUBHUA IIJIaH 3a Bb3CTAHOBABAHC HEC CC MPEABMKJA AOCTBII 10 U3BBLHPCIHA
HY6J'II/I11H3. (I)I/IHaHCOBa MMoAKpCIia UJIM IMOoJIydaBaHC Ha TaKaBa.

ZIT)p)KaBI/ITe YICHKW TMPCABMXKIAAT IMMPECBAHTHBHHUAT IIJIaH 3a BB3CTAHOBSABAHE Ja
CbAbpiKa I/I36pOeHI/ITC IMo-40J1y CJIICMCHTHU:

a) 000011IeHIE HA OCHOBHHUTE €JIEMEHTH Ha TUIaHa, B T.4. CHIIIECTBEHUTE MMPOMEHHI
CIPSIMO TIOCTIETHO TIPEICTABCHHSI TLJIaH;

0) omwmcaHue Ha IPY>KECTBOTO WM TPYIIaTa;

B)  HaOopa oT mokaszatenu 1o naparpad 8;
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10.

11.

12.

F) OIIMCaHHWEC Ha Ha4duHa, II0 KOWTO € H3TrOTBEH INPECBAHTHUBHUAT IIJIaH 3a
BB3CTAHOBABAHC, KaK IIC CC aKTyaJIM3Wpa U KakK IIC CC IIpujara,

1)  HabOp OT KOPEKTUBHU MEPKH,
€)  KOMYHHKAI[MOHHA CTPATETHsI.

JIbpKaBUTE WICHKH H3HMCKBAT OT BCSKO 3aCTPAaxOBATEHO W IPE3acTPaxOBATEIHO
IpyXecTBo Mo maparpad | 1a OIEeHHM HAIeKIHOCTTa W OCBHIIECTBUMOCTTa Ha
IIPCBAHTHBHMS CH IUTAH 33 BBH3CTAHOBSABAaHE, B YAaCTHOCT HAOOpa OT ITOKa3aTeH,
noco4yeH B maparpad 8, M KOPEKTUBHUTE MEpKH, TMpu HAOOp OT CIICHapUU Ha
CEePHO3HH MAaKPOMKOHOMHYECKH M (DUHAHCOBHM IIIOKOBE HA cpeaara, B KOSTO
(GYHKIIMOHMpA TaKOBa JPYXKECTBO, B T.4. CHOUTHS, 3acsramiy Isuiata CHCTEMa,
CHOUTHS, MOPAKIAIIN HAPEKCHUE 32 CAMOTO HErO M C BEPOSTHOCT CHIISCTBCHO J1a
Ce OTpa3sAT BBPXY Mpoduiia Ha HETOBUTE aKTHBHU W 3aJbJDKCHUS, U KOMOWHAIIUU OT
TaKUBa HEOJIArONPHUATHU CHOUTHSL.

JbpxaBUTEe YJICHKA W3MCKBAT OT BCSIKO 3aCTPaxOBAaTEHO M IMPE3acTPaxOBATEIIHO
IpY’KECTBO Jla BbBele B IMPEBAHTHBHHUS CH IJIaH 332 BH3CTAaHOBSIBaHE HAOOp OT
KaueCTBEHH M KOJUYECTBEHU IMOKA3aTENIM 3a ONpeeIsiHe Ha MecTaTa, KbJETO ClIe/[Ba
Jla c€ OOMHUCIIAT KOPEKTUBHU MEPKHU. Te3M Mmoka3aTes i MoraT J1a BKIIOYBAT KPUTEPUU
3a  KamuTajoBaTa IIO3WIMA, JIMKBUJHOCTTA, KadeCTBOTO HA  aKTUBMTE,
pPEHTaOMIHOCTTa,  Ma3apHUTE  yCIOBHS,  MaKpPOMKOHOMHYECKHUTE  yCIIOBHS,
KOHIOHKTYpHHTE ChOUTHS W J1p. I[lokasarenure 3a KamMrajaoBara ITO3HIIUAS
MPeNoCTaBiIT HHPOpPMAIMS MHUHHUMYM 3a BCSIKO HapylleHHE Ha KaluTaJOoBOTO
W3HUCKBAHE 3a IUIATEKOCIOCOOHOCT, mpeasuacHo B s I, rmaBa VI, pasmen 4 or
Hupextusa 2009/138/EO.

I[’I)p)KaBI/ITe YJIICHKN npeaBuxxaaT HAaA30pPHUTE opranun Ja HU3HUCKaT oT
3aCTPaxOBATCIIHUTC HW NPC3aCTPaxOBATCIIHUTE [JpPYKECTBAa HOa pasnojarart ¢
noaxoadmuyu MEXaHU3MH 3a PCAOBCH MOHHUTOPHHIT Ha IIOKA3aTCIMTC II0 IIbpBa
AJIMHCH.

AXO 3acTpaxoBaTeIHO WITK MPE3acTPaXxoBaATEIHO APYKECTBO 1o maparpad 1 pemm na
npearnpueMe NpeBUIcHa B MPEBAHTHUBHHS TUTAH 32 BH3CTAHOBSIBAHE KOPEKTHBHA
MsIpKa UK Ja C€ BB3ABPKH OT MPCAIIPUEMAHCTO f/I, BBIIPCKH Y€ IMOKA3aTeJI 110 IMbpBa
anuHes: o0ycnaBs HEOOXOJAMMOCTTa OT Hes, TO He3a0aBHO YBEJIOMsBa HAJI30pHUS
OpraH 3a PeIeHNeTo CH.

AJIMUHHCTPATHBHUSAT, YIPABUTCITHHUAT MM HAJ30PHUST OPTraH Ha 3aCTPaxOBaTEIHO
¥ IIpe3acTpaxoBaTeNHO JpYXKecTBoO 1Mo mnaparpad 1 omeHsBa u 0g00psiBa
NPEBAaHTUBHHS IUIAaH 332 BB3CTAHOBSIBaHE, NMPEIH Ja IO MPEICTaBU 3a aHaIW3 Ha
HaJ[30pHHUSI OPTaH.

o [Cnyx06a 3a myOnukanuu: 106aBs ce nara — 18 mecena cien BIM3aHETO B CHIa]
EO3IIIO wu3naBa B m3nbiaHeHue Ha wieH 16 ot Permament (EC) Ne 1094/2010
HACOKM 3a JIOYTOUHSIBAaHE HA TMOCOYEHHUs B maparpad 7, mbpBa anuHes, OyKBa B)
MUHHMMQJICH Ha0oOp OT KaueCTBEHHM W KOJMYECTBEHU TIOKa3aTead U, B
chTpynHuYecTBO ¢ EBponelickus cpBet 3a cuctemer puck (ECCP), 3a noyrounsiBane
Ha TmocoueHus e naparpad 8 Habop OT ClieHapuHu.

EO3IIIIO pa3paboTBa MpOEKT Ha PErylaTOpHH TEXHUYECKH CTaHAAPTH 3a
JOyTOUHsiBaHe, Oe3 Ja ce 3acAra wieH 4, Ha CBEIEHUATa, KOUTO TpsAbOBa aa ce
ChIBpXKAT B IMPEBAaHTHBHUTE IUIAHOBE 32 BH3CTAHOBSBAHE Ha 3aCTPAaXOBATEIHUTE H
IIPEe3acTpaxoBaTEIHUTE JIpyKecTBa Mo naparpad 1, B T.4. KOPEKTUBHUTE MEPKH 110
naparpad 7, mbpBa ajnHesi, OyKBa 1) U TIXHOTO MpUJIaraHe.
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EO3IIIO npencraBs Ha KomucusaTra TO3M MPOEKT HA PEryJIaTOPHH TEXHUYECKHU
cragmapt a0 [Cnyxb6a 3a mybnukanuu: nob0aBs ce mara — 18 mecema crien
BJIM3aHETO B CUJIA].

Komucusita ce onpaBoMoInasa ja mpueMe peryJaTOpHUTE TEXHUIECKH CTaHIapTH IO
IbpBa aluHes B choTBeTCTBHE ¢ WwieHOBe 10—14 ot Permament (EC) Ne 1094/2010.

Ynen 6

AHAJIN3 U OlleHKA Ha NMPEBAHTHBHUTE IIJIAHOBE 32 BL3CTAHOBABAHE OT CTPAaHA HA
HAJA30PHUTE OPraHun

Jo mect wmecena ciex KaTo UM ObAe MPEACTaBeH MPEBAHTUBEH IUJIaH 3a
BB3CTAHOBSIBAHE 110 WICHOBE 5 U 7 HAaJ30pHUTE OPraHU IO MPOYUBAT U MPELIEHSABAT
JIOKOJIKO yJIOBJIETBOPSIBA M3MCKBAHUSATA TI0 WIEH 5 U, KOraTo € MPHJIOKHUMO, 0 YJeH
7, KaKTO ¥ BCUYKH U30pPOEHHU 110-710J1y YCIIOBHUS:

a) Jald MOXE C OCHOBaHHME Jla ce [OIyCHEe, Y€ CBhC 3aJeHCTBAHETO Ha
NpeABUACHUTE B IUIaHA MEXaHM3MHU II€ C€ 3ama3d WIH Bb3CTAHOBH
WKOHOMMYECKaTa JKM3HECIIOCOOHOCT U  (PUHAHCOBOTO CBHCTOSHUE HA
3acTPaxoBaTEIHOTO WM MIPE3aCTPAaXOBATEIHOTO IPYKECTBO UM HA IPynara;

0) Janu MOXe C OCHOBaHHUE Jia ce JOIMYyCHE, Y€ IUIaHbT U MPEABUACHUTE B HETO
BapHaHTH MoraT Ja ObJaT 3a/IeCTBAaHU OBbP30 M €PEKTUBHO MPH CUTYAI[UU Ha
(UHAHCOBO HANIPEKEHUE,

B) JaJIn MOKE C OCHOBAaHHUEC Ja CC JOIMYCHE, Y€ C IJIaHa U NPCABUACHUTE B HETO
BApHUAaHTH 1IC CC n30erHaT JOKOJKOTO € BB3MOXHO ChIICCTBCHUTC
H€6J'IaFOHpI/I$ITHI/I nociaeaunu 3a q)HHaHCOBaTa CHUCTCMA, B T.4. IIPpHU CLHCHAPHH,
IIPpU KOUTO IO CBINOTO BPEME JAPYIU 3aCTPAXOBATCIHHU U IIPE3aCTPAXOBATCIIHU
APYKECTBA MpHJIaraTt MpeBaHTHBHU IIJIAHOBC 34 Bb3CTAHOBABAHC.

HansopHuTe opraHu NpenocTaBAT HAa OPraHUTE 3a NPECTPYKTypHUpaHE BCHYKH
MOJIyYUeHU  MPEBAaHTHUBHM  IUIAHOBE 3a  Bb3cTaHoBsiBaHe. OpraHute 3a
IPECTPYKTYpUpAaHE MoOrar Ja I@poydBaT Te3d NPEBAHTHBHM IUIAHOBE 3a
BBH3CTAHOBSIBAHE, 32 /1a YCTAHOBAT BCUYKHU MPEBUJCHH B TSIX JEHCTBHS, KOUTO MOrat
Jla ce OTpa3sAT HeOJarompusTHO Ha BB3MOKHOCTTA 3a MPECTPYKTYpHpaHE Ha
JaJICHUTE 3aCTPAaXOBaTENIHU U MPEe3acTPaxoBaTeNIHU JAPYKECTBA, U B Ta3U BpPb3Ka Ja
OTIPABAT IPENOPBKHU KbM HAJ30pPHUTE OPTaHU.

Koraro 3acTtpaxoBaTeJIHO WM NPE3acTPaxOBaTENHO IPY’KECTBO HMMa 3HAYMTEIHA
TPaHCTPaHWYHA JIEWHOCT, HAJ30pPHUAT OPraH Ha IbpPKaBaTa 4YiEHKa IO IIPOU3XO[
IIPENOCTaBs. Ha HAJ30pHUSA OpPraH Ha IpHeMallara Ibp)KaBa WICHKA, [0 HEroBO
UCKaHe, IPEBaHTUBHUA ILUIAH 3a Bb3CTAHOBSABAaHE HA TOBa JpyxkecTBO. HansopHust
OpraH Ha NpHEMallara AbpPKaBa WICHKAa MOXKE Ja MpOydYd IPEBAHTUBHMS IUIAH 34
BB3CTAHOBSIBAHE, 3@ Ja YCTAHOBM BCUYKU IPEIBUJICHU B HEro JEHUCTBUS, KOUTO
MoraT Jla ce OTpa3aT HeOJarompusTHO Ha MpPUTEXKATEIUTEe Ha IOJHIM, pearHara
UKOHOMHKA WM (PMHAHCOBAaTa CTAOMIHOCT B HEroBaTa Jbp)KaBa 4YJeHKA, U B Ta3H
Bpb3Ka J1a OTIpPaBU IPENOPBKU KbM HAJA30pPHHUS OpraH Ha IbpKaBaTa WICHKa I10
IIPOU3XON.

AKO cre; OICHKa Ha TPEBAaHTHBEH IUIAH 33 BBH3CTAHOBSBAaHE HAI30pEH OpraH
YCTAaHOBU CBHUICCTBCHU HCAOCTATHIM B HCIrO WJIM CHIICCTBCHU NPCYKU 3a HETOBOTO
npuiarade, Toi choOIaBa Ha JaJIEHOTO 3aCTPAaXOBATEIHO HIIU MPE3acTPaxOBaTEITHO
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JIpY’KECTBO UJIM KpalHO MpeANpusTHE Malika 3aKII0YEHUITa CU U U3UCKBA OT HETO B
CPOK OT JIBa Mecela Ja My NpeJCTaBU U3MEHEH IlIaH, B KOMTO ce I0COoYBa Kak ca
OWJIM OTCTpaHEHU Te3U HENOCTAThIU WM Ipeyku. Hag3opHUAT opraH mMoxe aa ce
ChIJIACH J1a YABIIKH IBYMECEUHHUS CPOK C €JMH MECELL.

HpC,I[I/I Ja U3UCKa OT 3aCTpaxoOBATCIIHOTO WJIM IPE3acCTPaxoBaTCIHOTO APYKECTBO Ja
My NpEACTaBH IMOBTOPHO IMPCBAHTHBHHUA CHU IUIAH 3da BB3CTAHOBABAHC, HAA3O0PHUAT
opraH My npeaocTraBs Bb3MOXXHOCT J1a C€ ITPOU3HECE 110 TOBA MCKAHE.

Axo YCTAaHOBHU, Y€ HCAOCTATHIUTC U IPCUKUTC HEC Ca ounu OTCTPAaHCHH 110 MOAXOAAI]
Ha4Y¥H B U3MCHCHUA IIJIaH, HAA3OPHHUAT OpraH MOXEC Ja MHCTPYKTHpA APYKECTBOTO
J1a BHECCC KOHKPCTHHU IMIPOMCHHU B I1JIaHA.

Axo 3aCTPaxoBaTCJIHOTO WM IIPE3aCTPAXOBATCIHOTO MOPYXKECTBO HE IPEACTABU
HN3MCHCH IPCBAHTUBCH IIJIaH 34 BB3CTAHOBABAHC WM AKO HAA30PHUAT OpraH
npeucHu, Y€ B HU3MCHCHHA IIJIaH 0TOEIA3aHUTE IIpyu 1IIbpBOHA4YAJIHATA OICHKA
HEAOCTAaThbUUM HJIM MNMOTCHUUAJIHWU IIPCUYKKU HC Ca onm OTCTPAHCHU II0 IMOAXOIAIL
Ha4"MH M aKO HC € BB3MOXKHO TC 1da 6’bIlaT OTCTPAHCHHU 110 IOAXOJALl HAYMUH YPE3
HHCTPYKIUMKX 3a KOHKPCTHU IMPOMCHHM B HCI0, HAA3OPHHUAT OpraH H3HUCKBaA OT
APYKECTBOTO a Habenexu B PAMKUTC Ha IIPUEMJIMB CPOK IIPOMCHH B HeﬁHOCTTa CH,
TaKa 4€ Ja CC MpeoaojICiaAT HEAOCTATbIUUTEC B IIPCBAHTUBHUSA IIJIaH 3@ Bb3CTAHOBABAHC
HJIU ITPCUYKUTC 34 IIPUJIAraHCTO MY.

AKO 3acTpaxOBaTEIHOTO WM TIPE3acTPaxOBATEIHOTO JAPYKECTBO HEe Habenexu
TaKMBa IMPOMEHU B paMKUTE Ha ONpEIENCHHs OT HaJ30pHUS OpraH CPOK WIIM aKo
HA/I30PHUAT OpraH MpeLeHH, Y€ IPeJIOKEHUTE OT JPYKECTBOTO JIEHCTBHS HsAMA Ja
OTCTPAHAT IO MOJIXOAAI] HAUWH HEJOCTAaThIUTE WIN MPEUKUTE, TOH MOXKe Ja B3eMe
00OCHOBAHO peIIeHHe, C KOETO Ja WHCTPYKTHpA IPYKECTBOTO Ja MpEIIpueMe
BCUYKHM MEpKH, KOMTO € Cuel 3a He0OXOAMMHU U ChOOpa3eHU ChC CEPHO3HOCTTA Ha
HEOCTAThIIUTE W TPEUYKUTEe, W Ha BB3JEHCTBHETO WM BBPXY JAEHHOCTTAa Ha
JPY’KECTBOTO.

OOOCHOBaHOTO pelIeHHWE 10 BTOpa ajlWHes ce€ ChoOIlaBa MHUCMEHO Ha
3aCTpaxoBaTEIHOTO WJIM TPE3acTPaxoBaTENIHOTO JIPYKECTBO U TMOANEXKH Ha
ob>xanBaHe.

Ynen 7

HpeBaHTI/IBHI/I IJIAHOBE 32 Bb3CTAHOBABAHEC HA I'PYIIN

JbpKaBUTE WICHKH M3UCKBAT OT BCSAKO KPAWHO MPEANpUATHE MakKa a U3TOTBU U
MIPEACTABU HA HAJ30PHMS OpraH Ha Irpynara NPEeBaHTUBEH ILUIAH 3a Bb3CTAHOBSBAHE
Ha rpymara.

[IpeBaHTUBHUAT TUTaH 3a BH3CTAHOBSIBAHE Ha TpylnaTa MPEICTaBIIsIBA TPEBAHTHUBEH
TUTaH 32 BH3CTAHOBSABAHE HA TPyIara, pbKOBOACHA OT KPAHOTO MPEANpHUsITHE MalKa.
B nHero ce nabens3BaT KOPEKTUBHUTE MEPKH, KOMTO MOXE Jla € HEOOXOaUMO Ja ce
MpeAnpUeMar COpsMO CaMOTO KpalHO MpeAnpUsTHE Malka U COPSIMO HETOBHTE
JBITICPHU JIPY>KECTBA.

C mpeBaHTUBHUSA IUIAH 32 BH3CTAHOBSIBAHE HA Ipymara ce el CTa0WIn3upaHe Ha
1sIaTa rpymna uin Ha 3acTpaxoBaTesHO UM IIPe3acTpaxoBaTEeIHO APYKECTBO OT Hes,
KOraTo TS WJIM TaKoBa JPYXKECTBO CE€ HamMupaT B 3aTpyJHEHUE, Taka 4ye Jia ce
NpeoAosesT WIM OTCTpaHAT NPUYMHHUTE 3a 3aTPYAHEHHETO U Ja CE€ BH3CTAaHOBU
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(UHAHCOBOTO CBHCTOSHME HA Tpylara WIM Ha JAJCHOTO HEHWHO IpPYKECTBO, KaTo
CBIIEBPEMEHHO C€ OTYMTa (PMHAHCOBOTO CBHCTOSHUE HA OCTAHAIUTE CYOCKTH OT
rpynara.

[IpeBaHTUBHUAT IUTaH 3a BB3CTAHOBSIBAHE HA Tpynara ChAbpKA MEPKU 3a
KOOpJMHHUPAHE M OCUTYpSBaHE HA CHIVIACYBAHOCT HA MOJXOMSIIUTE MEPKH, KOUTO
TpsiOBa J1a ce mpeanpueMar 3a Isiata rpymna u 3a CyOeKTUTe OT rpynara.

HpCBaHTI/IBHI/IHT IIJIaH 3a Bb3CTAaHOBABAHC HA I'pylara U BCEKH M3IOTBCH 3a ABIIECPHO
3aCTPaxoBaTCJIHO WM MPE3aCTPaxoBATCIIHO JAPYKECTBO HWHIAWBUAYAJIICH ILUIAH
CbAbpiKa MOCOYCHUTE B YJICH 5 elrleMeHTH.

B npeBaHTHBHUS TJIaH 32 BH3CTAHOBSBAHE HA rpylaTa ce MoCoYBa JaJld UMa MPEUYKU
IpeJ MPUIaraHeTo Ha KOPEKTHMBHUTE MEPKM B caMara rpyna, B T.4. CIPSIMO
OoTIeNHUTe OOXBaHATH OT IUIaHa CYOeKTH, KaKTO W JaJId HWMa ChHIICCTBCHH
MPAKTUYECKH WM FOPUIUYECKH MPEUYKU Mpea ObP30TO MPEXBBPIISHE Ha COOCTBEHH
CpEeJICTBA WJIM U3ILUIAIIAHETO HA 33IbJDKESHUS WIIM aKTUBU B PAMKHUTE HA TpyIiara.

HapmzopHure opraHu MoraT Jga M3HCKBaT OT JIbLIEPHUTE 3aCTPaXOBaTEIHU WIIH
Ipe3acTpaxoBaTeIHU IPYKECTBA MU OT CyOeKTUTe 1o wieH 1, maparpad 1, OykBu B)
U T) Ja U3rOTBAT M NPEACTaBAT IPEBAHTHBHM IUIAHOBE 3a BBH3CTAHOBSABAaHE B
CIIEHUTE CITy4Yau:

a) OTCBCTBUC HA IPCBAHTUBCH IIJIAH 34 Bb3CTAHOBABAHC HA I'PYIIATa,

0) CBOTBETHHAT HAI30PCH OpraH JOKaXKE, Y€ CHOTBETHHST CYOCKT HE € B3eT
IpEABUJl B JOCTaThb4YHA CTENEH B IPEBAHTHBHHUS IUIAH 3a Bb3CTAHOBSABAHE Ha
rpynara MOpeaBU] 3HAYMMOCTTa My B CHOTBETHAaTa /JbpKaBa YJICHKA |
3aIBJKEHUSATA, KOUTO OOBBP3BAT CXOJIHU APY>KECTBA B HEsl.

[Tpu ycnoBue ye ca BbBEJICHH U3MCKBAHUATA 3a IOBEPUTEHOCT, MIPEABUIEHU B UIEH
64, HaJA30pHMAT OpraH Ha TpynaTta I[penpama IPeBaHTUBHUS IJIaH 32
BB3CTAHOBSIBAHE Ha rpymnaTa Ha:

a)  EO3IIIIO;

0) CBOTBETHHUTE HAJ30pPHU OpraHu, MOcoyeHH B ujeH 248, maparpadp 3 ot
HupextuBa 2009/138/EO, kouTo wieHyBaT WMJIM YdacTBaT B HaJA30pHATa
KOJIeTHS;

B)  OpraHa 3a pecTpyKTypHpaHe Ha rpymnara;
I)  OpraHuTe 3a MPeCTPYKTypUpaHe Ha AbLIEPHUTE JAPY>KECTBA.

AZIMUHUCTPATUBHUAT, YIPABUTEIHUAT UM HAJA30PHUAT OpraH Ha cyOeKkTa, KOMTO B
U3MbJIHEHUEe Ha naparpad 1 win 4 u3roTssi MPEeBaHTUBHUS IJIaH 32 Bb3CTAHOBSBAHE
Ha rpynara, oueHsBa M 0A00psBa TO3M IUJIaH MPEIH Jla TO MPEACTaBH 3a aHAJIU3 Ha
HAaJ30pHUS OpraH Ha rpymnara.

Ynen 8

AHaIu3 n OLICHKA HA MPCBAHTUBHUTE IIJIAHOBE 32 BHL3CTAHOBABAHE HA I'PYIIA OT CTPaHa

HA HA/30PHUTE OPraHM HA Te3HW I'PyNu

Cnen nonutBaHe 10 CBHOTBETHUTE HAJA30PHU OpraHu, IMOCOYEHU B wieH 248,
naparpad 3 ot HupexktuBa 2009/138/EO, KoWTO uieHyBaT WJIM ydacTBaT B
HaJ30pHaTa KOJErus, HAA30pHHUAT OpraH Ha JajJeHa Tpyla MpoydyBa HEHWHUSA
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IIPEBAHTHUBCH IUIaH 3a BB3CTAHOBSABAHE W IPELEHSABA JOKOJIKO TOM YAOBIETBOPSBA
W3HUCKBaHUATA U KPUTEpPUMTE, NMPEABUAECHU B wieH 6 M B Hacrosuusa uieH. I[lpu
IIPELIEHKaTa Cce ClelBa IPOoLEeAyparTa, NpeABUACHA B WICH 6 U B HACTOSILUA 4JICH,
KaTo €€ OTYMUTAT IIOTEHUHUAJIHUTE IIOCIECIULIHA OT KOPEKTHUBHUTE MEPKU 3a
IPUTEKATEIINTE HA MOJUIM, pealHaTa MKOHOMMKA U (prHAHCOBaTa CTaOUIIHOCT BbHB
BCHYKHU JIbP>KaBU WICHKHU, B KOUTO IPyIlaTa U3BbPIIBA JEHHOCT.

Ha,I[?)OpHI/I?IT OpraH Ha rpymnara c€¢ CTpEMH Ja IIOCTUI'HC B PaMKHUTC Ha HaJA30pHaTa
KOJICTUA CbBMECTHO PCUHICHUEC, KAKTO TO € U3JIOKCHO B YJICH 17, OTHAaCAIIo CC a0:

a)  aHajM3a U OLIEHKAaTa Ha MPEBAaHTHUBHMS IUIAH 32 BH3CTAHOBSIBAHE HA rpynara u
€BEHTyalTHaTa HEOOXOAMMOCT OT U3TOTBSIHE HA WHAMBHIYyalieH IUIaH 3a
BB3CTAHOBSIBAHE 3a 3aCTPAXOBATEIIHUTE U MPE3acTPaXOBaTEIHUTE JIPYKECTBA,
KOHMTO Ca 4acT OT rpynara, KakTo € MpeJABUCHO B WieH 7, maparpad 3;

0) mpuIaraHeTo Ha MEPKHTE IO WieH 6, maparpadu 3 u 4.

PA3JE 3
IIJTAHUPAHE HA IPECTPYKTYPUPAHETO

Ynen 9

Ii1aHoBe 32 MpecTPyKTypUpaHe

JIbp)kaBUTE WIEHKU MPEIBUKAAT OpPraHUTE 3a NPECTPYKTYpUpaAHE Ja U3TOTBAT ClE]
KOHCYJTallMsl C HaJ30pHUS OpraH IUIaH 3a MPECTPYKTYpUpaHE 3a BCSAKO
3aCTpaxoOBaTEHO U IIPE3acTPax0oBaTENHO IPYXKECTBO, KOETO U3IBIHABA KPUTEPUUTE
no naparpad 2 u He € 4acT OT Tpyma, KosTo mo cujata Ha wieHose 10 u 11 mopiexu
Ha IJIaHMpaHe Ha IpecTpyKTypupaHeTo. B miaHa 3a npecTpykTypupaHe ce moco4sar
JeICTBUATA 32 MPECTPYKTypUpaHe, KOUTO OpraHbT 3a MPECTPYKTYpHUpaHEe MOXKeE Aa
IpeIIpUeMe CIPSIMO 3aCTPaxOBaTEIHO WM IIPE3acTpaxoBaTEIHO APYKECTBO, KOETO
U3IIBJIHSBA YCIIOBUSATA 3a MPECTPyKTypupane mno uieH 19, naparpad 1 wnm unen 20,
naparpad 3.

3acTpaxoBaTEIHUTE U IPE3acTPaxOBaTEIHUTE JPYKECTBA, 3a BCAKO OT KOMTO
OpraHuTe 3a NMPECTPYKTypUpPaHe U3TOTBAT IJIaH 3a NMPECTPYKTypUpaHe, ce Moa0upaT
Bb3 OCHOBAa Ha pa3Mepa, Mojejla Ha CTONAHCKa JEHHOCT, PUCKOBUA Hpodui,
B3aMMOCBBP3aHOCTTA,  3aMEHSIEMOCTTa M BEpPOSTHUTE  NOCIEAULIHA  OT
HEIJIATeKOCIIOCOOHOCTTa MM 3a IpuUTexarenute Ha noiaunu. Ilpm mogbopa Ha
3aCTpaxOBaTEIHUTE U TPE3aCTPaxOBATEIHUTE JAPYKECTBA, KOUTO MOAJIEKAT Ha
IUTAaHUpaHE Ha MPECTPYKTYpUPAHETO, OPraHUTE 3a MPECTPYKTypUpaHe B3UMAT IO-
CIICHUAIHO MPEABUA TpaHCrpaHWYHaTa WM )IeI\/'IHOCT U HaAJIMYUCTO HA KPUTUYHU

byHKINN.

Opranute 3a NpecTpyKTypupaHe MojjiaraT Ha IUIAaHUPAaHE Ha MPEeCTPYKTYpPUPAHETO
Haii-manko 70 % oT masapa Ha [gajgeHaTa JAbpKaBa WIEHKa CHOTBETHO Ha
YKUBOTO3aCTPaxOBaTEIHU, O0I103aCTPaxXOBaTeIHU M IPE3acTPaxOBATEIHH YCIYTH,
KaTo JeN’bT Ha Maszapa Ha OOII03aCTpaxOBaTEeNHU YCIYTHM C€ H3YUCIIBA CIIOpE]
OpyTHMTE 3alMCaHU MMPEMHH, a TO3U Ha KUBOTO3aCTPAaxXOBATEIHU YCIYTHd — CHOPEN
OpyTHUTE TEXHHUYECKH pe3epBU. [IpH M3YHMCIIBAHETO HA MPOIEHTAa HA Ia3apHO
MOKPUTHE MOraT Aa ObJaT B3€THU MPEABU IbIIEPHUTE APYXKECTBA HA JafieHa TpyIa,

CTUra J1a ca BKJIIOYCHHU B IUIAHA 3a NPECTPYKTYpUpaAHE HA IPyIara, IOCOYEH B WICH
10.
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JpyxecTBara ¢ HUCKOPUCKOB MpoGuiI He MOIeKaT Ha UHAUBUAYAIHN U3UCKBAHUS
3a IJIJaHUPaHE Ha IPECTPYKTYPUPAHETO.

Koraro 3actpaxoBaTesHO WM Npe3acTpaxoBaTENHO JPYKECTBO KMMa 3HAUYMUTEIHA
TpaHCTpaHUYHA JEHHOCT, OPraHUTE 3a IPECTPYKTYPUpPAHE B JbpKaBara WiICHKa IO
IIPOU3XO0JT MPEIOCTABIT HAa HAJA30pPHUS OpPraH WM OpraHa 3a MPEeCcTPYKTypUpaHE B
pueMalaTa JbpXkaBa WIEHKAa, 10 HEroBO HCKaHE, MpPEIBapUTEICH IUIaH 3a
npecTpykrypupane. Han3opHusT opraH WM OpraHbT 3a MNPECTPYKTYpUPAaHE B
IpueMalaTa JIbp)KaBa UIEHKAa MOXKE Ja IpOydd I[IpelBApUTENIHUS IUIaH 32
MPECTPYKTYpHUpaHE, 3a Ja YCTAaHOBU BCUYKHU NMPEABUACHU B HErO JCHCTBHS, KOUTO
MOraT Ja ce OTpa3sT HeOJarompusTHO Ha MPUTEKATEIUTE HA IOJUIM, pealHaTa
MKOHOMHKA WM (prHaHCOBaTa CTAOMIIHOCT B HEroBaTa Jbp)KaBa WICHKA, U B Ta3H
Bpb3Ka Ja OTIPaBU NPENOPBKH KbM OpraHa 3a NpPECTPyKTypHpaHe B AbprKaBaTa
YJIEHKA MO MPOU3XO/I.

B nnana 3a mpecTpykTypupaHe BapHaHTUTE 3a IpPUJaraHe Ha MHCTPYMEHTUTE U
MIPABOMOIIUATA 33 MPECTPYKTYPHUPAHE CE€ OMPEIENT Cropel] Habop OT CIEHApUu 3a
IPECTPYKTYpHpAHE, cpen KOUTO ca CLICHapUUTeE, pu KOUTO
HEIUIaTeXKOCIOCOOHOCTTa Ha 3acTPaxoOBAaTeTHOTO WM IPE3acTpaxoBaTEIHOTO
JIPYKECTBO CE€ JIBJIKM HA CBOMCTBEHHM 3a HEr0 ChOMTHS WJIM, HAIPOTHUB, HACTbHIIBA
npu mno-mamabHa (uHAHCOBA HECTAOMIIHOCT WJIM MPH CHOWTHS, 3acsraily LsaTa
cucTtema.

B nnana 3a npectpykTypupaHne He ce NMpeABMK/ia U3BbHpPEAHA MyOInyHa (UHAHCOBA
MOJKpeNna, OCBEH, KOraTo € Bb3MOXKHO, MPUOATBAHE O CXEMHU 3a rapaHTHUpaHe Ha
3acTpaxoOBaTEIHUTE B3EMAaHUSI UITH JI0 MEXaHU3MHU 3a (DHMHAHCHPAHE.

Opranure 3a MNpPeCTPYKTypHUpaHE MperyiexnaT M, KOrato € LenechboOpasHo,
aKTyaJqM3upaT BCEKU IUIaH 3a MPECTPYKTypHUpaHEe Hal-MaJKO BEAHBXK TOAUIIHO U
Clle[l BCSIKA CHILECTBEHA IMPOMSHA B MpaBHATa WM OpraHHU3allMOHHATa CTPYKTYpa,
JneHocTTa Win (MHAHCOBOTO CBCTOSHME Ha JaJ€HOTO 3acTPaxOBaTENHO WIIU
IIPE3acTPaxoBaTeIHO  JPYXKECTBO, KOSITO MOXKE CBIIECTBEHO Ja  3acerHe
e(eKTUBHOCTTA Ha MJIaHA WIN APYrosde Jja Hal0XXKU IPOMEHHU B HETO.

AKoO crOWTHE Hajlara M3MEHEHHE WU aKTyallu3upaHe Ha TUIaH 3a MPeCTPYKTypUpaHe
Ha 3acTpaxoBaTeNHO WJIM MPe3acTpaxoBaTeIHO JIPYXKECTBO, TOBA JPYKECTBO H
HA/I30pPHUTE OpraHyu He3a0aBHO ro ChOOIIABAT HA OPTAHUTE 33 PECTPYKTYPHPAHE.

be3 na ce 3acara wieH 4, B IU1aHa 3a MPECTPYKTYpPUPAHE CE OUEpTaBaT Pa3INYHU
BapMaHTH  3a  NpWIaraHe  COpsMO  JAJ€HOTO  3acTpaxoBaTeIHO MU
[IPE3acTPaxOBaTEIHO JAPYKECTBO Ha HMHCTPYMEHTUTE M IPaBOMOLIMATA 3a
npectpykrypupane. [lmaHbT 3a mpecTpykTypupaHe chAbpikKa — B KOJHYECTBEHO
U3pakeHHe, KOraTo € 1el1echo0pa3Ho U B3MOXKHO, H30POEHUTE MO-0Ty eIEMEeHTH:

a) 000011IeHIEe Ha OCHOBHUTE €JIEMEHTH Ha IIaHa;

6) o00o0OmeHne Ha ChUIECTBEHUTE MPOMEHM, HACTBIMIM B JPYKECTBOTO OT
MIOCJICZIHOTO MPEJOCTABAHE HA CBhP3aHa C MPECTPYKTYPUPAHETO HHPOPMAIIHS;

B) IpUMepU 3a TOBAa KaK KPUTUYHUTE (YHKIIUU U OCHOBHUTE CTOIMAHCKH
JNEHHOCTH MoOraT, JOKOJKOTO € HeoOXoaumo, JjJa ObJaT NpaBHO U
UKOHOMHYECKH 000cOOeHM OT Jpyrute (yHKIMHM, Taka 4Ye IpH
HETJIaTEKOCIIOCOOHOCT Ha APYKECTBOTO J]a CE OCUTYPU HETIPEKbCHATOCTTA UM;

I)  YCTaHOBSIBaHE HAa aKTUBUTE, KOMTO OMXa OMIIM JOMyCTUMH KaTo 00E3eUCHHE;

)  TpuMepeH rpaduk 3a npuiaraHe Ha BCEKH ChIIECTBEH acleKT OT IJIaHa;
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€e) moApoOHO omMHMcaHWE Ha W3BbpLIEHATa MO cujara Ha 4ieH 13 oleHka Ha
BB3MOXKHOCTTA 32 NMPECTPYKTYPUPAHE;

’K)  ONUCaHWe Ha MEpPKHUTe, M3UCKBAHU MO CHJIaTa Ha 4iieH 15, 3a mpeopossiBaHe
WM OTCTpaHsIBAHE HA MPEUYKUTE Mpel BB3MOKHOCTTA 3a MPECTPYKTypUpaHE,
Ha0ens3aHu B pe3yaTaT Ha U3BbpIICHATA 10 CUilaTa Ha WwieH 13 oleHKa;

3) omuMcaHWe Ha HAaYMHATE Ha (UHAHCHUpaHE Ha  BapHAHTUTE 32
pecTpyKTypupaHe, 06e3 Ja ce MpeABIKIa U3BbHPEAHA MyOIuYHa (PUHAHCOBA
MOJKpPEra, OCBeH, KOraTo € Bb3MOXHO, IPUOSTBAaHE IO CXEMH 3a TapaHTUpPaHE
Ha 3aCTPaxoBaTEeIHUTE B3EMaHUs WU 10 MEXaHU3MHU 3a (PUHAHCHPAHE;

M) 1oApoOHO ONMHCaHWE Ha BB3MOXKHHUTE CTPATETHH 3a MPECTPYKTypUpaHE
MPEBUJI PA3INYHUTE CLEHAPUU U TPUIIOKUMUTE rpadui;

i)  omucaHMe Ha KPUTUYHUTE B3aUMO3aBUCUMOCTH;

K)  aHajJu3 Ha OTPAXEHHUETO Ha IUIaHa 3a NPECTPYKTYPUPAHE BBPXY CIYKUTEIUTE
Ha JpPYKECTBOTO, B T.4. OLIEHKAa HAa BCHUYKM CBBP3aHM pa3XOOu, KaKTO M
OIMCaHUE Ha IIPEABUACHUTE MPOLEAYPH 3a JONUTBAHE [0 IIEPCOHAA 10 BPEME
Ha I[PECTPYKTYpPUPAHETO MPH OTYHUTAHE, KOraro € IPUIOKHUMO, Ha
HalMOHAJIHUTE MEXAHU3MU 3a IUAJIOT ChC COLIMAIHUTE ITAPTHHOPH;

J)  IUJIaH 32 KOMYHUKAILKS ¢ MEAUUTE U OOIIECTBEHOCTTA;

M) OIIMCaHME Ha Hal-BaXHUTE OINEpallud M CUCTEMU 3a OCUTYpsSBaHE Ha
HENPEKbCHATO (DYHKIIMOHUPAHE HA ONIEPaTUBHHUTE MPOIIECH HA APYKECTBOTO;

H)  KOraTo € MpWJIOKHMO, CTAHOBHINATa HA JPY>KECTBOTO BbB Bpb3Ka C IJIaHA 3a
PECTPYKTYpHUpAHE.

Ceenenusara mno OykBa a) ce cbhOOIIAaBaT Ha JAAJEHOTO 3acTpaxoBaTeIHO WIIU

IIPE3acTPax0oBaTENIHO APYKECTBO.

Opra"bT 3a NpecTpyKTypUpaHe NpeaBa IUIaHa 3a MPECTPYKTypHpaHe, KakTo H
BHECEHUTE B HETO IPOMEHH, HAa ChOTBETHUTE HAJA30PHU OPTaHU.

EO3IIIIO pa3paboTBa MpPOEKT Ha PEryJaTOpHUM TEXHUYECKH CTaHAapTH 3a
JOyTOYHsIBaHE, 0e3 Ja ce 3acsra wieH 4, Ha CBhABPKAHMETO Ha IUIAHOBETE 3a
IPECTPYKTYPHUPAHE.

EOSIIIIO mnpeacrass Ha Komucusita TO3M HPOEKT Ha PErylaTOpHU TEXHUYECKH
crangaptd a0 [Cnyxba 3a mybnukanmuu: no6aBs ce gara — 18 wmecena cien
BIIM3aHETO B CHIIA].

Komucusita ce onpaBoMoIaBa Jia mpueMe peryJaTOpHUTE TEXHUUECKU CTaHAapTH IO
bpBa anuHes B choTBeTCcTBHE ¢ WieHoBe 10—14 ot Permament (EC) Ne 1094/2010.

Jo [Cnyx6a 3a mybnukanuu: aa ce no6aBu gara — 18 Mecemna ciiel BIM3aHETO B
cuna] EO3IITIO u3nasa B usnbeiaHenue Ha wieH 16 ot Pernament (EC) Ne 1094/2010
HACOKM 3a OIpeaeisiHe Ha JOMBJIHUTEIHUM KPUTEPUM 3a YCTAaHOBSIBAHE Ha
KPUTHYHUTE QYHKIIUH.
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Ynen 10

IInanoBe 3a npecTpyKTypHpaHe HA TPYNH

JbpxaBuTe WICHKU IPEIBUKAAT OPraHbT 3a MPECTPYKTYpUpaHe Ha JajieHa rpymna aa
M3TOTBU IUJIaH 32 MPECTPYKTYPUPAHETO I.

B nana 3a npectpykTypupaHe Ha rpymara:

a)  ce mocoyBaT JEHCTBUATA 3a INPECTPYKTYpPHUpPAHE, KOUTO € C€ IpearpueMar
CIPSMO BCEKM CYOEKT, IIpU KOHTO ce HajaraT MEpKHM 3a OCUTypsiIBaHE Ha
HEMPEKbCHATOCTTA HA KPUTUYHUTE (PYHKLINY;

06) ce mpoyuyBa Bb3MOXHOCTTA 32 KOOPAWHUPAHO IIPUIaraHe Ha MHCTPYMEHTHUTE 3a
OPEeCTPYKTYypUpaHe 1o wieH 26, maparpad 3 © ymopaxHsIBaHE Ha
IPaBOMOIIMATA 32 HPECTPYKTYpHUpaHe, KaTo ce Habess3BaT MOTCHLMATHUTE
IIPEUYKHU IIpel €AHO KOOPAUHUPAHO IPECTPYKTYPUPAHE;

B) aKko rpymara MMa CyYOEKTH, YUpeIeHH B TPETH IbpKaBHU, C€ ONpEAESAT
HNOAXOJAIIMNTE MEXaHU3MHU 32 ChTPYJHUYECTBO U  KOOpPAHMHALMUS ChbC
CbOTBETHUTE OpraHd Ha Te3M TPEeTH [JbpKaBU U IOCIEACTBUATA 3a
pecTpyKTypupaHe B paMkure Ha Cbio3a;

r) ce ompeneniar HEoOXOIUMHUTE ACWUCTBUA, B T.4. NMPAaBHO U HKOHOMHYECKO
00ocobsBaHe Ha AajeHN (YHKIWU WIH CTOTIAHCKU JNEHHOCTH, 33 YJIECHSBaHE
HAa TMPECTPYKTYpHUpaHETO Ha Tpymnara TMpeABUA BBTPEHIHOTPYIIOBUTE
B3aMMO3aBHCHMOCTH;

) ce OIpeleniT HAJMYHUTE HM3TOYHMLM 3a (UHAHCHpaHE Ha JeHCTBHATA 3a
IPECTPYKTYpHUpaHe Ha TpylaTa, a KOraTo ce Hajlara M3I0JI3BaHEeTO Ha CXEMHU 3a
rapaHTHpaHe Ha 3aCTpaxOBaTeIHUTE B3€MaHUs WIM Ha MEXaHU3bM 3a
(uHaHCUpaHe, ce ONpEeAEAT MPUHIMIINTE 3a MOJEISHE Ha OTTOBOPHOCTTA 3a
TOBa (pUHAHCHpaHe C HAJIMYHUTE M3TOYHMLM Ha (pUHAHCHpaHE B OTAEIHUTE
JbpKaBU YJICHKHU. B mu1aHa 3a mpecTpyKTypHpaHe Ha rpynaTa He ce IMpeBukK/aa
U3BBHpEHA MyOInYHa (PMHAHCOBA MOJIKpeNa;

€)  Cce ChIbpXKaT eIeMEHTUTE, TOCOYEHH B WieH 9, maparpad 6.

OpranbT 3a NpPeCcTPyKTypHUpaHe Ha TIpylnaTa IpelaBa Ha ChOTBETHUTE HAJA30pHU
OpraHH IJIaHa 3a MPECTPYKTYPUPAHETO M 3a€ITHO C BHECEHUTE B HETO IPOMEHHU.

EO3IIIIO pa3paboTBa MpPOEKT HA pEryJlaTOpHHM TEXHUYECKH CTaHAApTH 3a
orpezeNsiHe Ha ChABPKAHUETO Ha IUIAHOBETE 3a MPECTPYKTypUpaHe Ha IrpyIu, KaTo
OTYHMTA Pa3HOOOpPA3HUTE MOJIENIM HAa CTONAHCKa JEWHOCT Ha TPYNUTE Ha BhTPEIIHUS
nasap.

EO3IIIIO mnpeacrass Ha Komucusita TO3UM NPOEKT HAa PETryNaTOPHU TEXHUYECKH
craugaptu a0 [Cnyxb6a 3a myOnukamuu: mo6aBs ce mara — 18 wmecema cruep
BIIM3aHETO B CHJIa].

Komucwusita ce onpaBoMoIiaBa jja mpueMe peryjJaTOpHUTE TEXHUIECKH CTaHIapTH T10
bpBa alinHes B ChoTBeTCTBUE ¢ WwieHoBe 10—14 ot Pernament (EC) Ne 1094/2010.
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Ynen 11

N3uckBaHus M npoueaypH 3a IVIaHOBeTe 3a NPeCTPYKTYpUPaHe HA IPyNH

JbpxaBuTe WICHKH U3UCKBAT OT BCSAKO KpalHO MpeAnpusiTHe Maiika /1a IpegocTaBs
Ha OpraHa 3a MpecTpYKTypUpaHe Ha JajieHaTa rpymna nHhopMalusTa, KosiTo MOXe J1a
ce W3MCKBa Mo cwiara Ha wied 12. Ta3um mHbopmarus ce oTHacs 3a KpaHOTO
NpeANpUsITHE MalKa U JJOKOJIKOTO C€ M3UCKBA — 3a BCEKU CYOEKT OT rpymnara, B T.4.
3a Te3u 1o wieH 1, maparpad 1, OykBu 0) — n).

[Ipu ycnoBue ye ca BBBEIECHHM HM3UCKBAHUATA 3a MOBEPUTEIHOCT, MPEJIBUJICHU B
HACTOAILaTa JUPEKTHUBA, OPraHbT 3a MPECTPYKTypHpaHE Ha Trpyrara Iperpaiia
ChOTBETHATA MOJTYYCHA 10 CHJIaTa Ha HACTOSAMIMs naparpad nadopmanus Ha:

a)  EO3IIIO;

0) opraHuTe 3a NPECTPYKTypHpaHE, KOHTO Ca WICHOBE Ha KOJErusTa 3a
NPECTPYKTYpUPAHE;

B)  CBOTBETHUTE HAJI30pHM OpraHd, MocoueHH B wieH 248, maparpad 3 ot
HupextuBa 2009/138/EO, kouTo wieHyBaT WJIM YdacTBaT B HAJA30pHATa
KOJIETH.

JIbp)kaBUTE WICHKH MPEIBWKIAT W3TOTBIHETO W MOJIBPKAHETO B aKTYAIHO
CBhCTOSIHME Ha IJIaHA 32 MPECTPYKTYpHpaHE Ha JajieHaTa Tpylna Jla ce W3BHPIIBA B
KOJICTHHUTE 3a MPECTPYKTypUPAaHE OT OpraHa 3a MPECTPYKTYpUpaHE HA Ta3W TpyIa,
JeHCTBaIl ChBMECTHO C OpraHUTE 3a MpPeCTPYKTypwpaHe 1o maparpad 1, Bropa
anuHes, OykBa O) M cJel KOHCYATalMs CbC CHOTBETHUTE HAI30pPHU OpTaHW,
nocoueHu B wieH 248, maparpad 3 ot HupextuBa 2009/138/EO, xouTO WiieHyBat
WIM y4yacTBaT B Haa3opHaTa konerus. [lo cBos mpereHka W Tpu cra3BaHe Ha
W3HCKBAHUATA 33 TIOBEPUTEITHOCT TI0 WICH 77 OT HACTOAIIATa JUPEKTHBA OPTaHBT 3a
MPECTPYKTYpHUpaHE Ha Tpymara MOXKe Ja MPUOOIIU 32 U3TOTBSIHETO U MOABPKAHETO
B aKTyaJHO CBCTOSHHE Ha IUIaHA 32 MPECTPYKTYPHpPAHETO M OpraHuTe 3a
MPECTPYKTYpHpaHEe Ha TpeTara IbpKaBa, B KOATO Tpymara € YCTAaHOBHUJIA JIbIIECPHH
3aCTPaxOBaTEHU WM MPE3acTPaXxOBATEIHU APYKECTBA, 3aCTPAXOBATEIHU XOJIJHHTH
WM 3HAYUMU KIIOHOBE.

JbpxkaBuTe UJIEHKM MpeNBWXKIAT TMperjes M, Korato € LenechoOpasHo,
aKTyalqM3alMs Ha BCEKH IUIaH 3a MPECTPYKTypUpaHe Ha JlaJieHa Trpyna Hail-Maliko
BEHBX TOAMIIHO U CJIEJ BCSKa MpOMSHA B IpaBHaTa WM OpraHuU3allMOHHATa
CTPYKTYpa, JeHHOCTTa Wi (UHAHCOBOTO CBHCTOSIHME Ha Ta3W Ipyla WIM Ha HEUH
CyOEKT, KOATO MOXE CBIIECTBEHO Ja 3acerHe IUIaHa WJIM J1a HAJ0XH IPOMEHH B
HETO.

[InanbT 3a mpecTpyKTypHpaHe Ha JajJieHa rpyna ce npuema moj Qopmara Ha
CbBMECTHO pEIIEHUE, KAaKTO TO € H3JIOKEHO B wieH 17, Ha opraHa 3a
MPECTPYKTYpHpaHe Ha rpynaTa U Ha OpraHuTe 3a MPECTPYKTypUpaHe Ha JbIIEPHUTE
3aCTPaxOBaTEIHU M IPe3acTpaxoBaTEIHU APYKECTBA, U Ha CyOekTHTe Mo wieH 1,

naparpad 1, OykBu 6) — n).
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Ynen 12

CBe)IeHHH, NpeaoCTaBsAHU OT 3aCTPAXOBATC/ITHUTE U IIPE3aCTPAXOBATECJIHUTE IPYKECTBA

3a HeJiNTe HA IJIAHOBeTE 32 NPeCTPYKTYPUPAHE H CHbTPYAHUYECTBOTO

JIbpxKaBUTE WIEHKHU OIpPaBOMOLIABAT OPraHUTE 3a MPECTPYKTypUpaHE Aa U3UCKBAT
OT 3aCTpaxoBaTEeHUTE M IPE3acTPAaXOBATEIHHUTE JPYXKECTBA WIM KParHOTO
IpeNIpUsITHE MaliKa, CLIOpEA Ciayyvasi:

a)  Ja UM ChTPYAHHYAT B HEOOXOAMMATA CTEIEH MPH U3TOTBSIHETO HA ChOTBETHUS
JIaH 32 MPECTPYKTYPUPAHE UITU TUTaH 32 IPECTPYKTYpUpPAHE HA TPyIa;

0) J1a UM OPEenOCTaBIT MPSIKO WM 4Ype3 HaJ30pHUS OpraH BCUYKU HEOOXOAMMH
CBEJICHUSA 3a W3rOTBIHETO M TMpUJIAraHeTo Ha CHOTBETHUS IUIAaH 3a
MPECTPYKTYpUPAHE WU IUIaH 32 MIPECTPYKTYpHpaHe Ha rpyma.

Hanmzopuure opranu B CbOTBETHHUTE IbP>KaBH WICHKH ChTPYIHUYAT C OpraHUTE 3a
MPECTPYKTYpUpaHE, KaTO TMPOBEpsABAT Jald BCHUKH IOCOYeHU B maparpad 1
CBEJICHUS WJIM YacT OT TSAX ca Beue Hajulle W TM yBenomsiBar 3a ToBa. lIpemu na
ucKkaT HH(poOpMalnMs OT 3acTpaxOBaTEIHUTE U MPE3aCTPAXOBATEIHUTE APYKECTBa
OpTraHHTE 3a MPECTPYKTypUPaAHE ce OOPBINAT 32 BCHUKH HEOOXOIMMH CBEICHHS KbM
HA/J30PHUTE OPraHu.

EOSIIIIO pa3paboTBa MpPOEKT HAa TEXHUYECKH CTAaHAAPTH 3a M3IBJIHEHUE 3a
OIpe/IeTIsTHE Ha MPOLETypPHUTE 3a MPEJI0CTaBsIHE HA N3UCKBAHUTE 110 HACTOSIIMS YWICH
CBEJICHUS, KAKTO ¥ HA MUHUMAaJIEH Ha0Op OT cTaHAapTHU (GopmMymsipu U oOpas3iu 3a
Ta3u 1edl.

EOSIIIIO mpencraBs Ha Komwucusita TO3M NMPOEKT HA TEXHUYECKH CTAHIAPTU 3a
u3nbiaHeHne a0 [Cnyx6a 3a myOnmukanuu: no0aBst ce gata — 18 mecena cien
BIIM3aHETO B CHIIA].

Komucusita ce onpaBomoliasa a npueMe TeXHUYECKUTE CTAHAAPTH 32 U3MbIHCHHE
1o TbpBa aluHes B cboTBeTcTBHE ¢ WieH 15 ot Permament (EC) Ne 1094/2010.

I'JIABA 11
B13MO0KHOCT 32 IPeCTPYKTYpHpaHe

Ynen 13

OuensiBaHe HA BB3MOKHOCTTA 32 MPeCTPYKTYpPHUpPaHe

JbpxkaBuTe WICHKU MPEIBUKIAT OPraHUTE 3a MPECTPYKTYPHUPaAHE Clie]] KOHCYITALUs
C HAJ30pHMsI OpraH Ja OLIEHSABAaT CTENEHTa, B KOSATO 3aCTPaxOBaTEIIHUTE H
IIPE3acTPaxoBaTEIHUTE APYKECTBA, KOUTO HE c€a 4acT OT Ipyma, MOJJIexaT Ha
OpecTpyKTypupane, 0e3 Ja ce MpenBWXAa H3BbHpEAHAa NyOIM4Ha (UHAHCOBA
MOJIKpena, OCBEH, KOraTo € Bb3MOXKHO, MPHUOATBaHE /10 CXEMH 3a rapaHTHpaHEe Ha
3aCTPaxOBaTEIIHUTE B3EMaHUs HITH 10 MEXaHU3MU 32 (PMHAHCUPAHE.

3acTpaxoBaTelHO WM MPE3acTPaxOBaTENIHO  JIPY)KECTBO  TMOUIEKH  Ha
MPECTPYKTYPHPAHE, aKO € OCBHIIECTBUMO U PEATUCTUYHO TO Aa ObJe JMKBUAUPAHO
1o 00MYaliHO MPOU3BOCTBO IO HECHCTOSATEITHOCT HITU MPECTPYKTYPUPAHO OT OpraHa
3a MPEeCTPYKTYpHUpaHe upe3 MpHiiaraHe Ha HHCTPYMEHTHUTE 33 MPECTPYKTypUpaHe o
yjieH 26, maparpad 3 ¥ mpaBoOMOIIMTA 3a TPECTPYKTYPHUPaAHE 10 WieHoBe 40—52.
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Opranute 3a NpecTpyKTypUpaHE OLEHSBAT MocovyeHara B maparpad 1 Bb3MOXKHOCT
3a MPEeCTPYKTypUpaHE €THOBPEMEHHO C M3TOTBSIHETO M aKTYyaJHM3MpPaHETO Ha IUIaHa
3a MPEeCTPYKTYpHUpPaHE B CbOTBETCTBUE C WJIEH 9.

EO3IIIIO pa3paboTBa MpOEKT HaA PEryJaTOpHH TEXHUYECKH CTaHAApPTH 3a
OIpe/IeTIsTHE Ha BBIIPOCUTE U KPUTEPHUTE 3a MPEIBUACHOTO B maparpad 1 u B wieH
14 oueHsiBaHEe Ha BB3MOXKHOCTTA 3a NMPECTPYKTYpHpaHE Ha 3aCTPaxOBATEIHUTE H
Ipe3acTPaxOBaTEIHNUTE JPYKECTBA WIH TPYIIH.

EOSIIIIO mnpencraBs Ha Komucusta TO3M HPOEKT HAa PErylaTOpHU TEXHUYECKU
craugaptu a0 [Cnyx06a 3a myOnukamuu: 106aBs ce mara — 18 mecema cruen
BJIM3aHETO B CHJIA].

Komucusta ce ompaBoMollaBa Ja MpHeMe IMPOEKTa Ha PeryJaTOpHU TEXHUYECKH
CTaHJapTH IO I'bpBa ajiuHes B cboTBEeTCTBUE C wieHOoBE 10—14 ot Pernament (EC)
Ne 1094/2010.

Ynen 14

OueHsiBaHe HA Bb3MOKHOCTTA 32 NPEeCTPYKTYpPUPAHe HA TPYyNH

JbpxKaBUTE YIEHKHU MPEIBUAKIAT OPraHbT 3a MPECTPYKTYPUPAHE HA JAJCHA TpyIa U
OpraHuTe 3a MPEeCTPYKTypUpaHE Ha IbLIEPHUTE JAPYKECTBA Ja OLECHST, Clel
KOHCYyJITallUA C HAA30pHHA OpraH Ha rpymnara ¥ € HAaJA30PHUTEC OpPraHW Ha TCE3HU
IOBIIEPHU  JIPY)KECTBAa, CTENEHTa, B KOSATO Ta3u TIpyna MOMJIEKH Ha
IpecTpyKTypupaHe, 0Oe3 Ja ce MpeaBIKIa H3BBHpEIHA MyOinyHa (QUHaAHCOBa
HOJKperna, OCBEH, KOraTo € Bb3MOXKHO, MPUOSTBaHE /O CXEMH 3a rapaHTHpaHe Ha
3acTpaxoBaTEIHUTE B3EMAHUSI UJIH 10 MEXaHU3MHU 32 (PUHAHCUPAHE.

Hanena rpyna nojuiexu Ha NPeCTPYKTYpUpPaHe, aKO € OChUIECTBUMO U PEATTMCTUYHO
OpraHMTE 3a MPECTPYKTYpHUpaHE Ja MOraT Ja JIMKBUAUpPAT HEWHUTE CYOEKTH IO
00MYaitHO TMPOM3BOACTBO MO HECHCTOSTENHOCT WM Ja S MPECTPYKTypUpar, KaTo
COpsIMO HEMHMTE CYOEKTH, KOMTO CBOEBPEMEHHO M JIECHO MoraT ja Obaar
000cOo0eHN, TPUTIOKAT HWHCTPYMEHTH 3a TMPECTPYKTypUPAHE U YIPAKHST
IIPABOMOIIIMS 32 MPECTPYKTypUpaHe WIM KaTo MpuOerHar A0 JIpPYyrd MpeIBUIICHU B
HallMOHAITHOTO IIPaBO CPECTBA.

[Ipu u3nbIHEHUETO HA PYHKIIMUTE CH KOJETHHUTE 32 MPECTPYKTYPHUPAHE IO WIeH 68
B3UMAT IPEIBHUJ OLIEHKAaTa Ha Bb3MOXKHOCTTA 3a MMPECTPYKTYPUPAHE HA TPyIaTa.

C orsie1 Ha U3TOTBSIHETO U aKTYaJIM3UPAHETO B CHOTBETCTBUE ¢ WwieH 10 Ha miaHa 3a
MPECTPYKTYPUPaHE Ha Tpylara, OpraHbT 3a NPECTPYKTYpPUPAHE Ha Ta3u rpymna
OIICHSIBA BH3MOKHOCTTA 3a MPECTPYKTYPUPAHETO M €THOBPEMEHHO C TOBA U3TOTBSHE
n akTyanuzupane. OLEHABaHETO C€ M3BBPIIBA IO MpoIeAypara 3a B3UMaHe Ha
peneHusi, npeaBUeHa B uiieH 11.

Ynen 15

HpaBOMOIllI/ISI 3a MPEOA0JABAHE UJIH OTCTPAHSABAHEC HA NMPEIYKUTE NMPEA Bb3MOKHOCTTA

3a MpecTPYKTypHpaHe

JbpxaBuTe UICHKH NPEIBUXKAAT OpPraHbT 3a MPECTPYKTYypUpaHE Ja YBEIOMHU
MACMEHO 3aCTPaxoBaTEIHOTO WM MPE3aCTPAXOBATEIHOTO JIPYKECTBO U ChOTBETHUS
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HAaJI30pEH OpraH, ako M3BbpIICHATa MO CWjaTta Ha wieH 13 uinu 14 oneHka paskpue
CBIIECTBEHU MIPEUKH MPe]l Bb3MOKHOCTTA 32 MPECTPYKTYPUPAHE HA TOBA JPYKECTBO.

[Ipn yBemomiienue no maparpad 1 OT HacTOSAMIMS WIEH M3UCKBAHETO KbM OpPTaHHUTE
3a IPECTPYKTYPUPaHE J1a U3TOTBAT IUIaH 3a MPECTPYKTypUpPaHE, a KbM ChOTBETHHUTE
OpraHM 3a MPECTPYKTypHpaHE — Jla HOCTUTHAT MPEJBHICHOTO B WieH 17 chbBMECTHO
peleHne mo moco4yeHus B wieH 9, maparpad 1 u unen 11, maparpad 4 mnan 3a
NpECTPYKTYpUpaHe Ha Ipyrara, ce CIHpa, JOKaTO OPTaHbT 3a MPECTPYKTypHpaHE HE
07100pH B CHOTBETCTBHUE C naparpad 3 OT HACTOSIINS WICH MEPKUTE 32 OTCTPaHsBaHE
Ha CBHIIECTBEHUTE MPEUKHU MPE Bb3MOXKHOCTTA 3a MPECTPYKTYPUPAHE WM HE B3EME
pelIeHHe 10 TSAX B ChbOTBETCTBHUE € Taparpad 4 OT HACTOSLIMS YJICH.

B pamkuTe Ha 4erMpm Mecena OT JaraTa Ha TOJy4YaBaHE Ha YBEIOMIJICHHE II0
naparpa¢ 1 3acTpaxoBaTEIHOTO WM IPE3acTPaxOBATEIHOTO JPYKECTBO MIpejasiara
Ha OpraHa 3a MPECTPYKTypHpaHe BB3MOXKHH MEPKH 3a MPEOAOISIBAHE WIIH
OTCTpaHABAaHC HA IOCOYCHUTC B YBCAOMIICHUCTO CHIICCTBCHHU IIPCYKH.

B wm3rorBenus ot AaACHOTO APYKECTBO Fpa(bI/IK 3a IIpujaraHc¢ Ha IIOCOYCHHUTC B
II'bpBa AJIMHEA MCPKHU CC B3UMAT MPCABUA ITPUIMHUTE 3a CbIICCTBCHATA IIPCYKa.

CJ'ICI[ KOHCYJITallusA € HAA30PpHUA OPraH OPraHbT 3a HNPCCTPYKTYPUPAHE IMPCLCHABA
JaJIk C IMOCOUCHUTC B II'bpBa U BTOPA aJIMHCA MPCIJIOKCHN MCPKU e(i)eKTI/IBHO e cC
MpeoaoJIcC Ui OTCTpaHU BBIIPOCHATA ChbIICCTBCHA ITPCUKaA.

AKO yCTaHOBM, Y€ MEpKUTE, MPEIJIOKEHH OT 3acCTPaxOBaTEIHOTO WM
IPEe3acTPaxoBaTEIHOTO JIPYKECTBO B ChOTBETCTBUE C Naparpad 3, mbpBa ajnuHes, He
HamaysgBaT, HUTO OTCTpaHsABaT €(QEKTUBHO CBHOTBETHUTE IPEUYKH, OPraHbT 3a
IIPECTPYKTYPUPAHE, NPSIKO WIM HENPSKO — 4Ype3 HAA30pHUS OpraH, M3UCKBa OT
JAJICHOTO JIPYXKECTBO Ja TMpeArnpueMe HAKOS OT IOCOYeHHTe B maparpad 5
QITEPHATUBHU MEpPKH, KOUTO TOM NHCMEHO My CcbOoOIlaBa; OT CBOSl CTpaHa
JIPY’KECTBOTO B PAMKHUTE Ha €JIMH MECEl] CJIe] MMOJIy4aBaHETO Ha TOBa ChOOILEHUE
npejyiara IiaH 3a U3MbJIHEHNE Ha Te3U U3HCKBaHMUS.

IIpu omnpenensHeTO Ha aNTEPHATUBHUTE MEPKH OPraHbT 3a MPECTPYKTYpHpPAHE Ce
000CHOBaBa 3alll0 C MEpKHUTe, NPEIIOKEHH OT 3acCTPaxOBaTEIHOTO WM
IIPE3acTPaxoBaTEeIHOTO JPYKECTBO, HE MOrar Ja €€ OTCTPAHAT NPEYKUTE MpeN
BB3MOKHOCTTA 3a MPECTPYKTYPUPAHE U 3al10 MPEUIOKEHUTE aITEPHATUBHU MEPKU
ca nenecboOpazHu. OpraHbT 3a NPECTPYKTypUpaHE OTUUTA MOCIENULUTE OT TE3U
MEpPKH 3a JEHHOCTTa Ha 3aCTPaxoBaTEIHOTO WJIU MPE3aCTPAXOBATEIHOTO APYKECTBO,
3a Heropara CTaOMJIHOCT U 32 B3MOXKHOCTTA My Jla IONIPUHACS 38 UKOHOMHKATA.

[Tocouenure B maparpad 4 anTepHaTHBHU MEPKHU Ca, KAaKTO CJIEBA!

a)  H3HMCKBaHE KbM 3aCTPaxoBaTEHOTO WJIM MPE3acTPaxoBaTeITHOTO APYKECTBO /1a
npepasriea BCHYKU CIIOpasyMEHUs 32 BBTPEUTHOTPYNOBO (pMHAHCHpaHe WU
TAXHOTO OTCHCTBHE, WJIM Ja W3TOTBU CIOpPa3yMEHHUs 3a MPEIOCTaBsSHE Ha
YCIIYTH, HE3aBUCHMO JJaJIU Ca BbTPEIIHOTPYIIOBH WM C TPETH CTPAHU;

0) H3HCKBaHE KbM 3aCTPaxOBaTEHOTO WJIM MPE3acTPaxoBaTEIHOTO APYKECTBO /1a
OTpaHWYM MaKCHMAaTHATa CU COOCTBEHA U 00II1a €KCTIO3UIHS;

B)  HajaraHe Ha CHENUAJIHM WM PEIOBHU JONMBIHUTEIHU W3UCKBaHUS 3a
IpeOCTaBsIHE HA HEOOXOMMH 32 IIENTUTE Ha MPECTPYKTYPUPAHETO CBEICHUS;

I)  M3UCKBAaHE KbM 3aCTPaxOBaTEIHOTO WUJIU MPE3acTPaxoBaTEIIHOTO OPYKECTBO Ja
IpoJaze AaleHN aKTUBU WM Ja IPECTPYKTYpUpPaA 3aAbJDKEHUATA;
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hiy)

HN3UCKBAHC KbM 3aCTPAaxOBaTCIHOTO HWJIM NPE3aCTPpaxoOBaATCIIHOTO APYKECTBO Ja
OrpaHru4M WM MPCKPATHU AaJCHU CHIICCTBYBAIIU UJIU IJIAHUPAHU l[ef/'IHOCTI/I;

OorpaHnu4yaBaHC WKW BB3NPCIIATCTBAHC Ha pPa3srpblllaHETO Ha HOBU HIIH
CbIICCTBYBAIIX CTOIIAHCKU I[GleOCTH U Hpona>K6aTa Ha HOBH HWJIH
CbIICCTBYBAIIU IIPOAYKTH,

HN3UCKBAHC KbM 3aCTPAXOBATCIHOTO WJIN NPE3aCTPaxoOBATCIIHOTO APYKECTBO Ja
IIPOMCHHU ITpe€3acTpaxoBaTcjiHaTa Cl CTPATCIus,

U3UCKBaHE KbM 3aCTPaXOBATEIHOTO WM MPE3acTPaxOBaTEIHOTO JAPYKECTBO,
WIN KbM CYOEKT OT rpymnara, KOMTO ce HaMHpa MPsIKO WK HEMPSIKO IO HETOB
KOHTPOJI, 1a ONPOCTH MpaBHATA WJIM ONEpPAaTUBHATA CH CTPYKTYpa, Taka 4e C
NPUJIaraHeTO Ha MHCTPYMEHTHUTE 3a MPECTPYKTypHpaHe KPUTHYHNUTE QYHKIIUH
Jla MoraT J1a Ob/1aT MPaBHO U ONEPATHBHO 000COOEHH OT OCTAHAIIUTE,

HN3UCKBAHC KbM 34aCTPAXOBATCIIHOTO HJIM IIPE3aCTPAXOBATCIIHOTO APYKECTBO,
HUJIM HETOBOTO MNPCAIIPUATHEC MalKa Ja Ch3Haje 34CTPaxoBaTCJICH XOJAHWHT
Maiika B ABbpiKaBa WICHKA WK 3aCTPAXOBATCIICH XOJIAUHT MaiKka oT C’bIO3a;

aKoO 3aCTPaxOBaTEIHOTO WM IPE3acTPaxOBaTEHO JPYXKECTBO € IbIIEPHO
JPY’KECTBO Ha 3aCTPaxoBaTeNIeH XOJIIUHI CbC CMECEHa JNEHHOCT — M3HCKBaHE
KbM TO3U XOJJIMHT J1a Ch3JaJ€ OT/AEJEH 3aCTpaxoBaTesieH XOJJIMUHT, KOWTO J1a
KOHTPOJIMpA 3acTpaxoBaTEIHOTO WJIM IPe3acTpaxoBaTEIHOTO JAPYKECTBO,
KOraro ToBa € HEoOXOJMMO, 3a Jla C€ YJIECHU IMPECTPYKTypUPAHETO Ha
HOCJIETHOTO U J1a ce U30erHar HeOaaronpusaTHU NOCIeIUIM 3a HepruHaHCOBaTa
4yacT Ha Ipylnara oT MPUJIaraHeTo Ha MHCTPYMEHTUTE 3a MPECTPYKTypUpaHe U
YIPaXXHSABAHETO HA IIPAaBOMOILHUATA 32 IPECTPYKTYPHUPAHE.

[Ipenn na mocoum HsKOsI OT M30poeHUTe B maparpad S5 anTepHaTUBHU MEpKH,

OpraHsT 3a MPECTPYKTYpUpaAHE, CIe] KOHCYITALUA C HAaA30pPHUSA OPraH, HAIJIEKHO
IpoyuBa NOTEHUUATHUTE TMOCIEIULIM OT TakaBa MspKa 3a CTaOMIHOCTTa Ha
TEeKyllaTa JEWHOCT Ha JAaJCHOTO 3acTpPaxOBaTEIHO WIM IIPE3acTpaxOoBATEIHO
JIPY’KECTBO U 3a BBTPEIIHUSA 11a3ap.

VYBegoMiieHuATa U peuiCHuATa, HAIpABCHU 110 CHUJIaTa Ha naparpatl) 1 uim 4:

a)
0)

B)

CbAbpPKAT OCHOBAHUATA 3a BBIIPOCHATA OLICHKA WJIW KOHCTATalUs,

MIOCOYBAT KaK MpPH OIIEHKaTa WJIM KOHCTATalUsATa € CIa3eHO MPEABUACHOTO B
naparpad 4, BTopa aJuHes: H3UCKBaHE 3a 11eJIeChOOpPa3HOCT;

INOAJIC)KAT Ha o0’kalBaHe.

Ho [Cnyx06a 3a myOnukanuu: na ce n00aBu gata — 18 Mecema ciej BIM3aHETO B

cuna] EO3IITIO u3naBa B u3nbiHenune Ha wieH 16 ot Permament (EC) Ne 1094/2010
HACOKM 3a JIOYTOYHSIBAaHE Ha TMpEABUJICHUTEe B Tmaparpad 5 Mepku ©u Ha
oOcTosITeNncTBaTa, MPU KOUTO MOXKE Jla Ce MpuUara BCsSKa eHa OT TSIX.

Ynen 16

IIpaBoMoms 3a Npeogo/IABaHe WJIH OTCTPAHSIBAHE HA NPEYKHUTE Npel Bb3MOKHOCTTA

3a MpecTPYKTYpPUpaHe: TPeTHPaHe HA TPyNHUTe

B pamkuTe Ha KoJerusitTa 3a MPECTPYKTYpPHUPAHE OPraHbT 3a MPECTPYKTypUpaHE Ha
JlaJieHaTa rpyma 3aelHO C OpPraHUTe 3a MPECTPYKTYpUPAHE HA JBIIEPHUTE JPYKECTBA
npoyd4Ba ciell KOHCYNTAIHs ¢ HaJ30pHaTa KOJerus OleHKaTa mo wieH 14 u momara
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BCUYKH YCWJINS 3a TIOCTUTaHE Ha CbBMECTHO PELICHHE, KAKTO TO € M3JI0KEHO B YJICH
17, 3a mpuiiaraHeTo Ha ONpENIeIICHUTEe B CbOTBETCTBHUE C WieH 15, maparpad 4 mMepku
CHPSIMO BCUYKH ChOTBETHH CyOEKTH OT rpymnara.

CwriacHo mpeaBuaeHOTO B wieH 25, maparpad 1 ot Pernmament (EC) Ne 1094/2010
OpraHbT 3a MPECTPYKTYpPUPAHE Ha TpyIaTa B ChbTPYIHUYECTBO C HAJ30PHUS OpraH Ha
rpynara u EO3IIIIO u3rorss u npeiactaBs Ha KpalHOTO IpeINpHUsITHE Malika U Ha
OpraHHUTE 3a MPECTPYKTypUpaHE Ha IbIIEPHUTE IPYXKECTBa JOKJIaA, KOHUTO Te3H
OpraHd TMpPeJOCTaBAT Ha JABIICPHUTE JPY)KECTBa, OOXBaHATH OT TIXHATA
KOMIETEHTHOCT. J{OKIaIbT ce U3rOTBs Cje/l KOHCYNTalusl ¢ HaJ30PHUTE OpPraHu; B
HEr0 C€ aHaNU3UpaT ChHIIECTBEHUTE MPEYKd Nped e(PEeKTHBHOTO NpHiIaraHe Ha
MHCTPYMEHTHUTE 3a MPECTPYKTypUpaHe Mo wieH 26, naparpad 3 u ympaxkHsBaHe Ha
MpaBOMOILUATA 3a MPECTpyKTypupaHe mno wienoBe 40—52 cmpsimo rpymara. B
JOKJIaJia ce MPEnopbyUBaT MEeNeChOOPa3HUTE U I[EIEHACOUYEHU MEPKHU, KOUTO OPTaHbT
3a NPECTPYKTypUpaHEe Ha TIpylara cMsATa 3a HEOOXOAWMH WM HOAXOASAIIM 3a
OTCTpaHsIBAaHETO HA TE3W MPEYKH, KATO OTYUTA OTPAKEHUETO MM BBPXY MOJelia Ha
CTOIIAHCKa JIEWHOCT Ha rpynara.

B PAMKHUTC Ha 4YCTHPU MECCHa OT AaTaTa Ha IIO0JydaBaHC Ha JOKJIaJa KpaﬁHOTO
MNpeanpuiaATucC MalKa MOXE Jia npeacrtaBu KOMCHTApu U Aa NPCJIOKHN Ha OpraHa 3a
MNPECTPYKTYpHUpPAaHC Ha TIpynara aJTCpHATUBHU MCEPKH, C KOUTO Oa CC OTCTPAHAT
Ha0OeII3aHNUTE B AOKJiaaa MpeyKu.

CJ'ICI[ KOHCYJITalluA € HAA30PHHUA OpraH OPraHbT 3a HNPCCTPYKTYPUPAHE IPCLCHABA
JaJIn TC3W MCPKU Ca MOAXOJAIIHN 3a e(l)eKTI/IBHOTO mpeoao0JIsIBaHC UJIKW OTCTPAaHsABAHC
Ha CBIICCTBCHUTC IIPCUKHU.

OprasbT 3a IpeCTPYKTypUpaHe Ha IpynaTa cboOILIaBa BCsKa MsApKa, MPEII0KEHA OT
KpallHOTO NpPEANpUATHE MailKa, Ha OpraHUTE, KOUTO YJIEHYBaT HJIM Yy4acTBaT B
KOJIErHuATa 3a npecTpykTypupase. Ciell KOHCYJITalus ¢ HaJ30pPHUTE OPraHU OPraHbT
3a NPECTPYKTYpUpaHE HA IpynaTa U OPraHUTE 3a MPECTPYKTYPUPAHE HA JBIIEPHUTE
JIpy’KecTBa IojlaraT BCHYKM YyCWJIMS B oOXBaTa Ha IPaBOMOIIMATA CH, 3a Ja
IIOCTUTHAT B PAMKUTE Ha KOJIETUATA 3a IPECTPYKTYpUpPaHE CHBMECTHO pELICHUE,
KAKTO € W3JIOKEHO B WIeH |7, N0 YCTaHOBEHUTE CBHINECTBEHU INPEYKH U, IPH
HE0O0XO/IMMOCT, 10 OLIEHKaTa Ha MEPKUTE, MPEATIOKEHU OT KpPalHOTO MpeanpusiTHe
MaliKka, M Ha MEpKHTE, HW3MCKBAHM OT OpraHUTE C IeJl MPEeOJOIsABaHE WU
OTCTpaHsBaHe Ha mnpeuykure. [Ipy ToBa T€ OTYMTAT MOTEHLMAIHUTE MOCIECIULHA OT
MEPKHTE BbB BCUUKHU JbP’KABH WIECHKH, B KOUTO TpynaTa U3BbpIIBa ACHHOCT.

I'/TABA 111
CbBMeECTHO penieHune

Ynen 17

CbBMeECTHO penieHHne

B pamkuTe Ha 4 Mecema, CYMTAHO OT BCSAKA OT IOCOYCHHTE TIO-A0JTY JIaTH,
HAJ30pHUSAT OpraH Ha JajJeHaTta Trpyna, HAJA30pPHUTE OpPraHW, OpraHbT 3a
NPECTPYKTYpPHUPaAHE Ha Ta3u Ipyla U OPraHUTE 33 MPECTPYKTYPUPAHE CE CTPEMST aa
MOCTUTHAT CbBMECTHOTO PEIICHUE, TOCOYEHO ChOTBETHO B WiieH §, maparpad 2, uieH
11, maparpad 4 u unen 16, naparpad 4:
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a)  JaraTta, Ha KOSTO HAJ30pHUAT OpPraH Ha Tpynara NpeOCTaBH MPEBaHTHBHHS
IUTAH 332 BBH3CTAHOBSIBAHE HA TpylaTa, M3TOTBEH B CHOTBETCTBUE C WICH 7,
naparpad 4;

0) narara, Ha KOSTO OpPraHbT 3a IPECTPYKTypHUpaHE Ha rpymnara IpeJoCTaBU
uH(popMaluaTa, mocoueHa B wiet 11, naparpad 1, BTopa anunes;

B)  IIO-paHHaTa OT JIBETE JaTH: JlaTaTa, Ha KOSTO KPAWHOTO MPEINpUATHE MaiKa
Ipe0CTaBl KOMEHTApH, HJIH J1aTaTa, Ha KOSATO U3THYA YETHPHUMECCUHHST CPOK
o wieH 16, maparpad 3.

ITo nuckane Ha HaA30pPEH OpraH uiu opras 3a npecrpykrypupane EO3IIIIO moxe mo
cunata Ha wieH 31, maparpag 2, 6ykBa B) ot Permament (EC) Ne 1094/2010 na
ChJCHCTBA Ha HAJ30pPHUSI OpPraH Ha rpylnara, HAJA30pHUTE OpPraHH, OpPraHuTe 3a
IPECTPYKTYpUpAHE Ha Tpynara U OpraHUTE 3a MPECTPYKTypHUpaHe 3a IOCTUraHE Ha
CHBMECTHO PEIICHHE.

Ako B mocoueHwus B aparpad 1 cpok He ce OCTUTHE ChbBMECTHO PEIICHUE M0 HIKOM
OT BBIIPOCHUTE, U30POCHH BHB BTOpa alMHEs, HAJ30PHUAT OpPraH Ha TpyraTta WM,
CIIOpe[] ClTydasi, OpraHbT 3a MPECTPYKTYpUpaHE Ha Ta3H IPyIa B3UMa CaMOCTOSTEIIHO
pEILICHHE TI0 TE3U BBIIPOCH.

B’prOCI/ITC, IMOCOYCHU B IIbpBa AJIMHEA, Ca CJICAHUTC!

a)  aHaJIM3bT M OIICHKATAa HAa MPEBAHTHUBHUS IJIAH 332 BH3CTAHOBSIBAHE HA TpyIaTa,
[MOCOYEH B 4JIeH §;

0) CBCHTyallHUTE MEPKH, KOUTO KpAHOTO MpeanpusTHe Maika TpsOBa ma
npeAnpuemMe 1o cusiata Ha uieH 6, naparpadu 3 u 4;

B)  IUIAHBT 3a MPECTPYKTYypUpaHE Ha rpyrnara, mocodeH B uieH 10;
)  MEpKHUTE, IOCOUEHU B ujieH 16.

Pemennero Ha HaA30pHUS OpraH Ha TpylHara WIH, CHOpe] ciiydas, OpraHa 3a
NPECTPYKTYPUPAHE HA Ta3H rpyma € HAJICKHO 0OOCHOBAHO M OTYMTA M3PA3CHUTE O
BpeMe Ha YETUPUMECEYHHUSI CPOK CTAHOBHUINA M PE3ePBU OT OCTAHAJIHMTE HAJ30PHU
OpraHM WJIHM, CIOpE] Ccliydas, OpraHu 3a MpecTpyKTypHupaHe. PemieHuero ce
IpeocTaBsl Ha KPAHOTO MPENpHITHE Maika M Ha OCTaHAINUTE 3aWHTEPECOBAHU
OpTraHH.

Ako B mocoyeHuss B maparpad 1 cpok HaA30pHHTE OpPraHd MM OpraHuTe 3a
IPECTPYKTYpUpPAHE HE MOCTUTHAT CHBMECTHO pELICHHE IO HAKOW OT BBIPOCHTE,
n30pOeHN BBB BTOpA ajMHEs, BCEKH HAJ30PEH OpraH WJM, CIOpe. cilydas, OpraH 3a
MPECTPYKTYpHUpaAHE Ha aJICHO JIBIIEPHO IPYKECTBO B3UMa CAMOCTOSITETTHO PELICHHE
10 T€3H BBIIPOCH.

Banoche, IMOCOYCHH B ITbpBa aJIMHEA, Ca CJICIHUTE!

a)  HEoOXOIUMOCTTa OT H3rOTBSHE Ha IOCOYeHHMs B uieH &, maparpad 2
WHAMBUAYyaJIeH IIJJaH 3a BbB3CTAHOBABAHE 3@ 3acTPaxoBaTEJIHUTE U
IIPE3acTPaxOBATEIHUTE JPY>KECTBA MOl HETOBA IOPUCAUKIINS;

0) TpWIaraHeTo CIPSIMO AAJEHOTO TBIIEPHO IPYKECTBO Ha MEPKHUTE, TOCOUYCHH B
usieH 6, naparpadu 3 u 4;

B)  YCTaHOBSIBAHETO HAa CBHIIECTBEHUTE NPEYKH U, KOrato € HeoOXOoAuMo,
OLICHSIBAaHETO Ha MOCOYEHUTE B WwieH 16, maparpad 1 mepku, mpeanokeHu oT
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KpallHOTO TMpeanpusiTHe Maika, U MEpKH, M3HCKBAaHU OT OpraHuTe, 3a
MIPEOJIOJISIBAHE WJIM OTCTPaHsIBaHE HA MPEUKUTE.

AKko B mocoueHus B naparpad 1 cpok opranure 3a npecTpykTypupaHe HE MOCTUTHAT
ChBMECTHO pELICHHE MO MPUEMAHETO Ha IUIaHA 3a MPECTPYKTYpHpaHE Ha rpymnara,
nocoyeH B wieH 11, maparpad 4, Bceku opras 3a NpecTpyKTypupaHe, OTrOBapsIl 3a
J'BIIEPHO JIPY>KECTBO, B3UMa CAMOCTOSITEJIHO PELIEHUE, KaTO U3TOTBS U MOJAbpiKa B
aKTyaJlHO CBCTOSIHME IUIaH 3a MPECTPYKTypUpaHe 3a CyOeKTUTe TOJ CBOA
opucIuKIsa. Becekn opran 3a mpecTpyKTypupaHe choOIaBa CBOETO pEIICHHE Ha
OCTaHAJINTE YWICHOBE Ha KOJIETUATA 33 IPECTPYKTYPHUPAHE.

Bcesiko pemienue Ha HaA30pHUTE OpraHd WM OPraHUTE 3a MPECTPYKTYPUpPAHE IO
cunara Ha maparpadu 3 wid 4 e HaJUIe)KHO OOOCHOBAaHO W OTUUTA H3pa3CHUTE
CTaHOBHILA U PE3EPBU OT, CIIOPE] Cllydas, OCTaHAJIUTE HAaJ30PHU OPraHU, OPraHu 3a
MPECTPYKTYpHUpAHE UM OPTaHHU 3a Irpymnara.

HanzopHure opranum wim OpraHuTe 3a MPECTPYKTYpHpaHE, KOUTO Ca ChHIVIACHU C
pelIeHneTo, MOCo4YeHo B naparpadu 3 u 4, Morar Jia MOCTUTHAT CbBMECTHO PELICHHE
[0 TPEBAaHTHUBHUS IUIAaH 3a BB3CTAHOBSABAHE Ha TIpymnara WIM IUJJaHa 3a
NPECTPYKTYPUpAHE Ha TIpymnara, OTHACSI C€ J0 HaMHUpAIIUTE Cc€ IOJ TAXHA
IOPUCAUKIINS CYOEKTH OT rpymara.

AKoO npeau U3TMYaHETO Ha IMOCOYEHUs B naparpad 1 yeTupuMeceyeH CpoK HIKOW OT
CbOTBETHUTE HAJ30pHU OpPraHU WM OpPraHM 3a IPECTPYKTYpUPAaHE € OTHECHI
Bwrpoca 10 EO3IIIIO B crorBercTBUE ¢ wieH 19 oT Permament (EC) Ne 1094/2010,
ChOTBETHUSAT HAJ30PEH OpPraH Ha rpynara, OpraH 3a NpecTpPyKTypupaHe Ha rpynara,
Ha/J30peH OpraH WM OpraH 3a MpecTpyKTypUpaHe, CHOopeja ciydas, oTjiara
pemienuero cu no naparpadu 2, 3 u 4, u3daksa pemenuero, koeto EO3IIIIO moxe
Jla B3eMe Mo cujata Ha wieH 19, maparpag 3 OT ChUIMS perjiamMeHT, M B3uMa
pemienue cboOpasHo pemenuero Ha EOS3IITIO. I[locouenust B maparpad 1
YeTUPHUMECEUeH CPOK ce MpHeMa 3a CPOK 3a MOMHUpsIBaHE, KaKTO € MOCOYEH B YJIeH
19, nmaparpad 2 ot cwmus pernament. EO3IIIIO B3uma penieHue B e1HOMECEUEH
CpOK. AKO NMOCOYEHHUAT B maparpad 1 yeTupuMecedyeH CpoK € U3TeKbJI WIH € OHIIo
MOCTUTHATO CHBMECTHO pelIeHue, BbIpochT He ce oTHaca no EO3IIIO. Axo
EO3IIIIO He B3eMe pelieHne B paMKUTE Ha €IMH Mecel] Clie/l KaTo € OMIT ce3upaH, ce
Ipujlara perieHueTo, B3eTo, CIOope] ciydas, 3a rpynara Wid JaJeHOTO JIbIIEPHO
JPY’KECTBO, OT HAJ30pPHHs OpraH Ha rpymnara, opraHa 3a NpecTpyKTypuUpaHe Ha
rpynara, HaJ30pHUS OpTraH WM OpraHa 3a IpecTPyKTypUpaHe.

CBBMECTHOTO pelIeHue, MocoueHo B wieH §, nmaparpad 2, uien 11, maparpad 4, unen
16, maparpad 4 u maparpad 6 OT HaCTOSIIUS WICH, KAKTO M PEIICHUSTA, TOCOYCHH B
naparpagu 2, 3 u 4 OT HACTOSAUIMS WIEH, C€ NPU3HABAT 3a OKOHYATEIHH U Ce
U3MBJIHSABAT OT OCTAHAJUTE CHOTBETHH HAJ30PHM OpPraHW WM OpraHu 3a
IPECTPYKTYPUPAHE B CbOTBETHUTE IbPKABU WIECHKH.

Korato unen 11, maparpad 4, a 3a miaHa 3a NPECTPYKTYpUpaHE Ha Tpymara —
naparpad 6 oT HaCTOSIIMS YWIeH MPEABIKIAT ChbBMECTHO pPEIICHHE, HO JaJIeH OpTraH
3a MPECTPYKTypUpaHEe TMPEIeHH, Y€ BBIPOCHT, C KOWTO TOW € HEChIIAceH II0
OTHOIICHHE Ha IUJIaHa 3a MPECTPYKTypHpaHE Ha Tpymara, 3acsira (UCKaTHUTE
OTTOBOPHOCTH Ha HEroBaTa IbprKaBa 4YJICHKA, OPTaHbBT 3a MPECTPYKTypHUpaHe Ha
rpyrnara 3armoyBa MpeoleHKa Ha IJIaHa 3a IPECTPYKTYpUpaHe Ha Ta3H rpyra.
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JUSLIT I
MPECTPYKTYPUPAHE

I'/TABA 1

Iles HAa NPeCTPYKTYPUPAHETO, YCJIOBHA 32 PECTPYKTYPUPAHE U

001M NPUHITAIIA
Ynen 18

ey HA NpeCcTPYKTYpUPAHETO

JbpxaBuTe 4YJIEHKU MPEABMKIAT, Y€ IpPU NPUIAraHeTO Ha UHCTPYMEHTUTE 3a
HOpeCTpyKTYpHUpaHe 1o wieH 26, naparpad 3 u ynpaxHsSBaHETO Ha MPAaBOMOILUATA 32
pecTpyKkTypupaHe no uwieHoBe 40—>52 opraHure 3a NpeCTpyKTypUpaHE B3UMAaT
npeaBua n3dpoeHuTe B naparpad 2 1einu Ha NpecTpyKTypUpaHETO M M30upar Haii-
1iesIech00pa3HUTE ¢ Orjie] Ha OOCTOSTENICTBATA 110 JaJCHUS CIydail HHCTPYMEHTH U
IPaBOMOIIIHS.

[Tocouenure B naparpad 1 1enu Ha NpeCTPyKTypUPAHETO ca:

a) 3amMTa Ha TUTYISIPUTE HA TMONHMIM, OCHEe(UIHMEPUTE U MPEISBHINTE
IPETEHLUH 32 00e31ETCHHUE;

0) moambpkaHe Ha (uUHAHCOBaTa CTAaOWUITHOCT, TMO-CIENUATHO KaTo ce
MPEIOTBPATABA PA3MPOCTPAHEHUE HA MPOOJIEMHTE W C€ MOIIbpKa Ta3apHa
JUACITUIIINHA;

B)  OCHI'ypsBaHE Ha HEMPEKbCHATOCT HA KPUTUYHUTE (PYHKLINU;

I) 3amMra Ha OOLIECTBEHUTE CpEIACTBAa, KaTo C€ CBeAe [0 MHUHUMYM
HE00XO0UMOCTTa OT U3BbHPEIHA MyOIMyYHa (PMHAHCOBA MOJAKpETIA.

JIbprkaBUTE YICHKH MPEJIBUK/IAT, Ye MPHU JASHCTBUATA CU 32 IOCTUTAHE Ha LIEJUTE Ha
MPECTPYKTYPUPAHETO OpPraHUTE 3a MPECTPYKTypUpaHE C€ CTPEMSIT Ja CBeAaT 10
MUHHMYM DPa3XOJUTE IO MPECTPYKTYPUPAHETO W Jla U304rBaT cmaj B CTOMHOCTTA,
OCBEH aKO CaMUTe 1IeJIU He ro Hajarar.

N36poenute B maparpad 2 Iend Ha MPECTPYKTYPUPAHETO ca €IHAKBO BaXKHH,
IBPKABUTE UJICHKH TMPEABIKIAT TAXHOTO OalaHCHpaHe OT OpraHuTe 3a
MPEeCTPYKTypHpaHe chOOpPa3HO €CTECTBOTO M OOCTOSITENICTBATAa MPH BCEKH OTIIEICH
CIIy4ai.

Ynen 19

YciaoBus 3a npecTpyKTypUpaHe

JIbprkaBUTE YICHKH MPEABHKAAT OPraHUTe 3a MPECTPYKTypHUpaHe Ja MpeArnpueMar
JeficTBUE 3a NMPECTPYKTYpPUPAHE CIPSAMO 3aCTPaxXOBATEIHO WM NIPE3acTPaxoBaTeIHO
JPY’KECTBO CaMO aKO ca M3ITbJIHEHU BCUYKU H30POEHU M0-/10J1y YCIOBHS:

a)  CIeJ KOHCYNTalMs C OpraHa 3a NPeCTPYKTYpHpaHEe W TIpU CHa3BaHe Ha
yciaoBuaTta 1o maparpad 2  HAA30pHUSAT OpraH WM OpPraHbT 32
NPECTPYKTYpHpaHe €  KOHCTaTHpald, Y€  3acTPaxOBaTeNIHOTO WU
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[Pe3acTPaxoBaTEIHOTO APYKECTBO € U3MAAHAIO0 — HIIH € BEPOSTHO J1a U3Ma He
— B HEILIATEKOCIIOCOOHOCT;

6) HiaMa O603pI/IMa BB3MOXHOCT C aJITCPHATHUBHO ,Z[eﬁCTBPIe OT YaCTHHUA CCKTOpP
HWJIM Ha HAaA30pCH OpraH, B T.4. MPCBAHTHBHU U KOPCKTHBHHU MCPKH, da CC
HM30€erHe HEeIIaTeKOoCIIOCOOHOCTTa Ha APYKECTBOTO B IIPUEMIIUB CPOK;

B)  JEWCTBHETO 3a NPECTPYKTypUpPaHE € B OOIECTBEH UHTEPEC.

JbpxaBuTe 4JICHKU MPEABIKIAT OpraHUTE 3a MPECTPYKTYypUpaHe Ja pasmoJiarar ¢
HEOOXOJUMUTE WHCTPYMEHTH, B T.4. MOAXOMSII JOCTBII JO BCUYKH HEOOXOAMMH
CBEICHMSI, 32 Jla HaIpaBsT CJeJ KOHCYJTAIUs C HaJ30pHUSI OpraH MocoueHaTa B
naparpad 1, OykBa a) koHnctarauusi. HanzopHusaT opran He3abaBHO IpeJOCTaBs Ha
opraHa 3a MpPecTPyKTypHUpaHe BCHUUKH CBEACHHsSI, OT KOUTO MOCIEAHUSIT ce HYKIae,
3a J1a HalpaBU OLIEHKATa CH.

3a nenurte Ha maparpad 1, OykBa a) 3acTpaxoBaTeIHO WM IMPE3aCTPAXOBATEIHO
JIpY’KECTBO C€ IMpUEeMa, Y€ € U3MaJHAI0 — WM € BEpPOSTHO Ja H3NaJHE — B
HEIUIaTeXOCIMOCOOHOCT MPH HAKOE OT CJIEIHUTE OOCTOATENICTBA:

a)  3acTPaxoBaTEIHOTO WM IPE3aCTPaxOBATEIHOTO JAPYKECTBO HapyllaBa — WIIH
¥UMa BEpOSTHOCT Ja HAapylld — MHHHUMAIHOTO KAalHTalOBO H3HCKBaHE,
npensuaeHo B 15t I, rmaBa VI, paszgen 5 ot Hupextusa 2009/138/EO, u Hsaima
0003pruMa Bb3MOXKHOCT 33 Bb3CTAHOBSIBAHE HA CIIA3BAHETO MY,

0) 3acTpaxoBaTENHOTO WM MPE3acCTPaxOBATEIHOTO JPYXKECTBO BeYe HE
YIIOBJICTBOPSIBA YCJIOBHATA 3a HM3/IaBaHE HA JIMICH3 WJIM HapyllaBa — WIH
OOCKTHBHU €JICMEHTH TI03BOJISBAT Ja CE MPEIIONI0KH, Y€ B OJIM3KO OBJICIIe e
HapYIIU — IPAaBHUTE CH 33IbJDKEHUS 110 CHJIaTa Ha OOBBP3BAIIMTE TO 3aKOHOBU
U MOJI3aKOHOBH aKTOBE TOJKOBA CEPUO3HO, Y€ TOBA OM 0OOCHOBAJIO OTHEMaHE
Ha JIMIICH3a;

B)  3aCTpaxOBaTEIHOTO WJIM IMPE3acTPaXOBATEIHOTO JPYKECTBO HE MOXKE — WU
OOCKTUBHH €JIEMEHTH IMO3BOJISBAT J]a C€ CMATA, Ye B OJIM3KO OBJeIle HAMa Ja

MOXXE€ — Ja WU3IJIaTH CBOWTE JBJITOBE WJIH JPYTH 3aTbJDKCHUS, B T.4.
M3UCKYyEeMUTE TIUIAIaHWs KbM TPUTEXKATENUTE Ha TMOJIUIN WIH KbM
OeHedunrepuTe;

T) Heo0XouMa € U3BbHpEeIHA MyOIu4Ha (PUHAHCOBA MOJKPENa.

3a menmute Ha maparpad 1, OykBa B) OT HACTOSIIMS WICH MaJeHO JCHCTBHE 3a
MPECTPYKTYpHUpaAHE ce MpueMa, 4e € B OOIIECTBEH MHTEpEC, ako € HeoOXOoauMo 3a
MOCTUTAHETO Ha €JIHAa WM MOoBeYe OT M30poeHuTe B uieH 18, maparpad 2 menn Ha
MPECTPYKTYPUPAHETO M € CHhOOPA3eHO C TAX, KAKTO M aKO C JMKBUIUPAHETO Ha
JIPY’KECTBOTO MO OOWYAHOTO TIPOM3BOJCTBO IO HECHCTOSATEIHOCT IIENUTE Ha
MPECTPYKTYPUPAHETO HE OMXa Ce MOCTUTHAIH B ChIIIaTa CTETICH.

Ynen 20

YcaoBus 3a NpecTPYKTYPUPaHe HA NPeANPUATHS MAHKH U XOJAMHTH

JIbp)kaBUTE WICHKH ONPABOMOINABAT OpraHUTE 3a MPECTPYKTypHpaHe J1a
npeanpuemMar cupsaMo cyoekt no uieH 1, maparpag 1, OykBu 0) — 1) aeicTBHe 3a
MPECTPYKTYPUPAHE, aKO TO3M CYOEKT U3ITBIIHSBA YCIOBUATA 10 WwieH 19, maparpad 1.
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2. Korato nmpmiepHO 3acTpaxoBaTelHO WM IPE3acTPaXxOBATEIHO JPYXKECTBO Ha
3aCTPaxoBaTENIeH XOJIUHT ChC CMECEHA JIEHHOCT € MPSKO MIM KOCBEHO COOCTBEHOCT
Ha 3aCTPaxoBaTeJCH XOJJIMHT TIOCPEIHUK, JbPKABUTC WICHKHA MPEIBIKIAT
JecTBUATA 32 MPECTPYKTYPUpPAHE C OIJIEe Ha MPECTPYKTYpHUpPAHETO Ha rpymara aa
ce MpeArpreMaT caMo CIpPsSMO 3aCTPaxOBATEIHHS XOJJIUHT MOCPEIHUK, & HE CIIPSMO
3aCTPaxOBATEIHUS XOJAUHT ChC CMECEHA JCHHOCT.

3. [lpu cna3Bane Ha maparpadg 2 OpraHuTe 3a NPECTPYKTYpHpaHE MoOrar J1a
npeanpreMar JeHCTBUE 32 MPECTPYKTYpHUpPAHE CHPSIMO BCEKH CyOeKT mo uieH |,
naparpad 1, OykBu B) — 1), JOpH aKO HE M3MBJIHIBA YCIOBHUATA 1o maparpad 1,
KOTaTo ca HaJWIIe BCHYKH U30POCHU TI0-7I0y YCIOBUS:

a)  €IHO WJIM IIOBEYE OT JBLIEPHUTE 3aCTPaxOBAaTEIHU WJIM MPe3acTpaxoBaTEIHU
JPY’KECTBa W3IIBJIHABA yCIOBUsATA 1O WwieH 19, maparpad 1;

0) aKkTUBUTE M 33JBDKCHUATA HA JaJICHOTO IBIIEPHO 3aCTPaxOBaTEIHO WIH
IPe3acTPaxoBaTEHO JPYKECTBO Ca TAaKWBa, Y€ HEIUIATeKOCHOCOOHOCTTa MY
3acTpailaBa Jpyro 3acTpaxoBaTeIHO WJIHM MPe3acTpaxoBaTEHO APY>KECTBO OT
rpymnara Wid TpynaTa KaTo I[UIO, MM 3aKOHOJATEJICTBOTO B 00JIacTTa Ha
HECHCTOSITEIIHOCTTA Ha JIbpKaBaTa WiICHKAa M3UCKBA TPYNMHUTE Ja C€ TPETHpAT
KaTO €IHO IISJIO;

B)  JCHUCTBHETO 3a NPECTPYKTYpUpAaHE CHPSAMO JHaleHHs CyOeKT mo wieH 1,
naparpadg 1, OykBH B) — 1) € HEOOXOOMMO 3a MPECTPYKTYPHPAHETO Ha
JaJICHATE JBIIEPHH 3aCTPAaXxOBATEIHU WM MPE3acTPaxoOBaTEeIIHH JIPY’KECTBa,
WIN Ha rpylara KaTo IsUIo.

Ynen 21

IIpou3BOACTBO 1O HECHCTOSATETHOCT HA APYKECTBATA, KOUTO He ca 00eKT Ha JeiicTBHe
3a MpecTPYKTypHpaHe

JbpxaBUTe UJNEHKH TPEABIKIAT  3aCTPAXOBATCIIHUTE WM  TPE3acTPaxOoBaTEITHUTE
JIpy’KecTBa, KOUTO M3MBIHSABAT ycioBUsATa Mo wieH 19, maparpad 1, OykBu a) u 6), HO HE U
ToBa o wieH 19, maparpad 1, OykBa B), 1 KOUTO M3IBJIHIBAT MUHUMAJTHOTO KAaIHMTAJIOBO
u3nckBaHe, mnpeaBuaeHo B nan I, rmaBa VI, pasmen 5 or HupextuBa 2009/138/EO,
OpraHM3MpPAHO Ja HAIyCKaT Ta3apa 4ype3 JUKBUAAIUS IO HAJISKHUS pel Mo OO0WYaitHO
MIPOU3BOJICTBO MO HECHCTOSTEIHOCT.

Ynen 22

OO01mM NpUHIKMIM HA IPECTPYKTYPUPAHETO

1. JbpxaBuTe 4YJNE€HKU TPEABHKIAT, Y€ IMPH NpUIAraHeTO Ha HWHCTPYMEHTUTE 3a
NpeCTPyKTYpHUpaHe 1o uieH 26, naparpad 3 u yrnpaxHsABaHETO Ha PABOMOIIUATA 32
npecTpykTypupaHe mno uieHoBe 40—>52 opraHurte 3a NpEeCcTpPyKTypUpaHE B3UMAT
BCUYKU TOAXOAAIIM MEpKH, Taka ue JEHCTBHETO 3a NPECTPYKTypHUpaHE Ja € B
CBHOTBETCTBUE ChC CIEIHUTE TPUHLIUIIU:

a) TBPBU TMOeMaT 3aryOuTe aKIMOHEPUTE Ha JAPYXKECTBOTO B pPEXUM Ha
IPECTPYKTYPUPAHE;

0) OoCBeH aKko B HacToslaTa AMPEKTHBA HM3PUYHO HE € MPEIBUACHO JpYTo,
KPEAUTOPUTE HA JIPYKECTBOTO B pEXKHM Ha NPECTPYKTypUpaHE IoeMat
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3aryouTe ciiel akLIMOHEPUTE, KaTO PEIbT Ha B3€MAHUATA UM € NMPUIOKUMUAT
npy 00MYAHOTO IPOU3BOJICTBO MO HECHCTOATEIHOCT;

B)  aJIMUHHUCTPATUBHUAT, YNPABUTECIHUAT WIM HAJ30PHUAT OpPraH U BUCIIETO
PBKOBOJICTBO Ha JIPYKECTBOTO B PEXHUM Ha IPECTPYKTYpHUpPAHE CE€ CMEHST,
OCBEH KOraTro 4acTHYHOTO WIM ITBJIHOTO 3ala3BaHe Ha TO3M OpraH WM Ha
BUCUIETO PBKOBOJICTBO € HYKHO 3a IIOCTUTAHETO Ha LEJIWTE Ha
IPECTPYKTYPUPAHETO;

I)  aJIMUHUCTPAaTUBHUAT, YIPABUTEIHUAT WIM HAJ30PHUIT OpPraH M BUCIIETO
PBKOBOJCTBO Ha JIPY’KECTBOTO B PEKUM Ha MPECTPYKTYypUPaAHE OKA3BaT LSII0TO
HEO00XOUMO ChAECUCTBUE 32 IOCTUTAHETO HA LIEJIUTE HA IPECTPYKTYPUPAHETO;

o)  (QuU3MYEeCKUTe M IOPUIMYECKUTE JIMLA HOCIAT TpakJaHCKa WM HakazaTeiaHa
OTTOBOPHOCT 3a pOJSTa CH B H3MAJAHETO B HEIJIATEKOCIIOCOOHOCT Ha
JIPY’KECTBOTO B PEXKHUM Ha IPECTPYKTYPHUPAHE;

€)  OCBEH aKo B HacTosllaTa AUPEKTUBA HE € IPEIBUICHO JIPYro, KPEAUTOPUTE OT
€/IMH U ChIIHU KJac Ce TPETUPAT PaBHOIOCTABEHO;

) B ChOTBETCTBME C T'apaHIMUTE IO WiIEHOBE 53—S55, HUTO €AUH KPEAUTOP WU
aKLMOHEp HE IOHAcs IO-TOJEeMU 3aryOu OT Te3u, KOUTO OM IMOHECH] NpHU
JUKBHJIUPAHE HA 3aCTPAXOBATECIIHOTO WJIM IIPE3aCTPAXOBATEIHOTO IPYKECTBO
110 00M4aifHO MPOU3BOJICTBO MO HECHCTOATEIHOCT;

3)  JIEHCTBUETO 3a MPECTPYKTypUpPaHE ce MpearnpruemMa cbo0pa3Ho NpeIBUICHUTE B
HACTOAIIATa TUPEKTUBA TrapaHIIUH.

OpranuTe 3a IpecTpyKTypHUpaHe NpusaraT MHCTPYMEHTUTE 3a IPECTPYKTYpHUpPaAHE 11O
yneH 26, maparpad 3 M ympaXKHsSBaT NPAaBOMOINMATA 3a NPECTPYKTypUpPaHE IO
wieHoBe 40—352 crnpsMo 3acTpaxOBaTEIHUTE U MPE3acTPaxOBATEIHUTE JPYKECTBa,
KOMTO ca 4acT OT Ipyma, Taka, 4e Ja ce CBeJaT J0 MHHUYM, HO-CHEIHMaIHO B
I'bP’KaBUTE, B KOUTO I'PyIaTa U3BbPIIBA IEHHOCT:

a) NOCICAUIUTE 3a OCTAHAIINUTC CY6CKTI/I OT I'pyliaTa 1 3a rpyiara Kato 0o,

0) oTpuUATENHWTE TMOCIEIUMLIN 32 MPUTEKATEIUTE HaA MOJIMIM, peaaHaTa
WKOHOMHMKA U (uHaHcoBaTa cTabumHocT B Chl03a W HETOBHUTE IbP)KaBU
YJICHKH.

Koraro € mnpwioxumo, JIbpKaBUTE€ UIEHKM NpEeIBWKAAT IPHJIAraHeTo Ha
MHCTPYMEHTHTE 3a MIPECTPYKTYpHUpaHe Mo wieH 26, naparpad 3 u ynpaxHsBaHETO Ha
IIPAaBOMOILKATA 32 NIPECTPYKTYpHUpaHe 1o wieHoBe 40—>52 na ce U3BBpIIBA, KaToO Ce
cBHOJIIOTaBa ChIO3HATA ypen0a Ha Abp)KaBHATA ITOMOIII.

3a nenure Ha wieH 5, maparpad 1 or Jupektusa 2001/23/EO Ha ChBera®® cybekTsr,
CHPAMO KOMTO C€ MpHWJIaraT MHCTPYMEHTUTE 3a MPECTPYKTYpUpaHE MO wWieH 26,
naparpad 3, ce cuuTa 3a 00EKT Ha MPOU3BOJICTBO IO HECHCTOSATETHOCT UM CXOIHO
TIPOM3BOJICTRBO.

Koraro e mnpwioxumo, ABp)KaBUTE YJIEHKU MPEABWKIAT IPU IPUIATAHETO HA
MHCTPYMEHTHTE 3a MPECTPYKTYpHUpaHe Mo wieH 26, naparpad 3 u ynpaxxHsiBaHETO Ha

31

JupextuBa 2001/23/EO Ha ChBeta ot 12 MapT 2001 r. 0OTHOCHO cOJFIKaBaHETO Ha 3aKOHOAATEICTBATA
Ha JBPXKABUTE YWICHKH BbB BPb3Ka C FAPAaHTHPAHETO HA NpaBara Ha PAOOTHHUIMTE U CIYKUTEIUTE MPH
NPEXBbPIISIHE Ha TPEINPHUSITHS, CTOMAHCKH JCHHOCTH WIIM YacTH OT NPEANPHUSTHS WM CTOMAHCKU

neiinoctu (OB L 82, 22.3.2001 r., ctp. 16).
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MpaBOMOIIUATA 3a NOPECTPyKTypupaHe 1o uineHoBe 40—52 opraHure 3a
HNPECTPYKTYpHUpPAHE Oa OCBEAOMSBAT M Ja C€ HOIMTBAT A0 IMPEACTABUTCIUTIEC Ha
nepcoHalia Ha 1aJIeHOTO JIPYKECTBO.

[Tpu nmpuaraHeTo Ha HHCTPYMEHTHUTE 3a IPECTPYKTYpUpaHe 1o wieH 26, maparpad 3
U YIPaXHSBAHETO HA TPABOMOINUATA 33 TPECTPYKTypUpaHe mo wieHoBe 40—52
OpraHuTe 3a MPECTPYKTYpUpPAHE HE 3aciraT 3aJI0)KEHUTE B HAIIMOHAIHOTO MPABO WM
NpaKTUKAaTa MpaBuiia 3a MPEJICTABUTEIICTBO HA IEPCOHANA B PHKOBOIHUTE OPTaHHU.

I'TABA 11
OuengBane

Ynen 23

OueHsiBaHe 32 [eJINTe HA PECTPYKTYPHPAHETO

Bcesiko mpeanpuero oT opraH 3a MpecTpYKTYpUpPAHE CIPSIMO 3aCTPaxOBATEIHO WIIU
IPe3acTPaxoBaTEeIIHO JIPYKECTBO JIEHCTBHE 3a MPECTPYKTypHpaHE C€ OCHOBaBa Ha
00EKTHBHA, KOHCEPBATHUBHA U PEATMCTUYHA OLICHKA Ha aKTUBUTE, ITACUBUTE, IIpaBaTa
¥ 3aIbJDKCHHSATA Ha TOBA JPYKECTBO.

[Ipenu ma moctaBu 3acTpaxoOBATEIHO WJIM MPE3aCTPAXOBATEIHO JIPYKECTBO B PEIKUM
Ha TPECTPYKTypHUpaHE, OPraHbT 3a MPECTPYKTypUpaAHE CE YBEpsiBa, Ue € HarpaBeHa
IbPBOHAYAIHA OILIEHKA, YHUATO IIeJI € JIa CC ONPEENIU Al Ca U3IIBJIIHEHH YCIOBUSITA
3a MpecTpykTypupane mo wieH 19, maparpad 1 umu unen 20, maparpad 3.

Crnen xaTo MOCTAaBM 3aCTPAXOBATEIHO WM NIPE3aCTPAXOBATEIHO IPYKECTBO B PEKUM
Ha NPECTPYKTypUpaHe, OpraHbT 3a MPECTPYKTypUpaHe ce yBepsiBa, ue € HalpaBeHa
BTOpA OLIEHKA, YUSATO LEN €:

a)  Ja mpenoctaBu WH(GOpPMAIHS, 32 Ja CE PEIIrd KOe € IMOAXOSIIIOTO JeCcTBUE 3a
NpECTPYKTYpHpPaHE;

0) oma rapaHTHpa, Y€ BCHYKM 3aryOM Ha  3aCTpaxoBaTEJIHOTO WM
MIPEe3acTPaxoBaTeIHOTO APYKECTBO Ca HANBJIHO NMPU3HATH KbM MOMEHTa Ha
Hpuiiarase Ha HHCTPYMEHTHTE 3a IIPECTPYKTYpPUPaAHE;

B) Ja mnpefocTaBu HH(poOpMalMs, 3a Ja Ce B3eME pelIeHHEe 3a CTENeHTa Ha
o0e3cuiIBaHe WM pa3ceiiBaHe HA MHCTPYMEHTHUTE Ha COOCTBEHOCT;

r) Ja mpemoctaBu wH(OpMAIMs, 3a Ja Ce B3eMe pelIeHHe 3a CTeleHTa Ha
obe31eHssBaHe WM TIPeoOpa3yBaHE HAa BCHYKU HEOOE3MEUCHM 3aIbIKCHUS, B
T.4. IBJITOBUTE UHCTPYMEHTH;

) KOraTto ce mpujara IOCOYEHHMSIT B wWieH 32 HHCTPYMEHT 3a MOCTOBO
JPY>KECTBO, Jla TpenocTaBu HH(OpMAIus, 3a Jla ce B3eME pCIICHHE 3a
AKTUBHUTC, IIaCHBHTC, npaBaTa U 3adbJIDKCHUSATA WIN I/IHCprMeHTI/ITe Ha
COOCTBEHOCT, KOWUTO MOraT Ja OBJaT MPEeXBBPJICHH KbBM MOCTOBOTO
JIPY’KECTBO, W 3a pa3Mepa Ha HacpelHaTa MpEeCcTalus, KOSTO Ce IB/DKA Ha
3aCTPaxOBaTEJIHOTO WJIM IPE3acTPaxOBAaTEIIHOTO JIPYXKECTBO B PEKUM Ha
NPECTPYKTYPHUPAHE WM, CIIOPE] Clydasl, Ha MPUTEKATEIUTEe Ha MHCTPYMEHTH
Ha COOCTBEHOCT;

€)  Koraro ce Ipuiara IMOCOYEHUAT B uieH 31 HMHCTpyMEeHT 3a mpojaxba Ha
CTOIIAaHCKA JICWHOCT, /1a TIPE0CTaBU HH(POpPMAIIHS, 32 J1a C€ B3eME pPEIICHHE 32
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aKTUBUTE, IACUBMUTE, IpaBaTa U 3aJb/DKEHHUATa WIM HHCTPYMEHTHUTE Ha
COOCTBEHOCT, KOUTO MOTaT J1a ObJaT MPEeXBbPIICHH HA TPETOTO JIMLE KyIyBad,
U 32 J1a MOX€ OPraHbT 3a NPECTPYKTypUpPaHE J1a IPELEeHH 3a LEIUTe Ha WieH
31 xakBO IpeCTaBISIBAT THPIOBCKUTE YCIOBHSL.

[Tocouenutre B maparpapu 2 u 3 OT HACTOAUIMS WIEH OICHKU IMOJJIEKaT Ha
oOkaJIBaHE 110 cUJlaTa Ha WieH 65, HO caMO 3a€HO C PELIECHUETO 3a MpHlaraHe Ha
MHCTPYMEHT 3a MpPEeCTPyKTypUpaHE WJIM 3a YINpakKHSABAHE Ha IPaBOMOILIME 3a

MPECTPYKTYPHUPAHE.
Ynen 24

HM3uckBaHus 3a OlIEHABAHETO

I[’bp)KaBI/ITe YWICHKHU IPCABMIKIAAT OLCHKUTC II0 YJICH 23 Ja CC H3BbpHIBAT OT
CJIICAHUTC JIM1a:

a)  HE3aBHCHMO JIMIIE OT BCSKAKBU MyOJMYHU OpraHM M OT JaJIEHOTO
3aCTPaxOBaTEIIHO WIIH MTPE3acTPaxoBaTeIIHO IPYKECTBO;

0) opraHa 3a MPECTPYKTYpUpPaHE, aKO OICHKAaTa HE MOXE Ja CE U3BBPIIA OT
MOCOYCHOTO B OyKBa a) JIHIIC.

OueHkuTe 1Mo wieH 23 ce npueMar 3a OKOHYATEJIHU, KOraTo ca U3BbPUICHHU OT JIULIE
no maparpad 1, OykBa a) OT HACTOSIIMS WICH U Ca M3MBJIIHEHU H3UCKBAHUATA IO
naparpadu 3—5 OT HaCTOSIIUS YIEH.

Korato e mpuinoxxumo u 0e3 z1a ce 3acsira Chl03HaTa ypenda Ha Jbp)KaBHATa IIOMOIII,
OKOHYATEJIHATa OLIEHKA C€ OCHOBaBa Ha KOHCEPBATHBHU JIOMYCKAaHUSA U OT MOMEHTa
Ha TIpeAnpreMaHe Ha JCHCTBUETO 3a MPECTPYKTYpPHpaHe HE Mpearoiara eBeHTyalHO
noJlyuyaBaHe Ha U3BbHpEIHA MyOnInyHa rHAHCOBA MOIKpena.

OxoHyaTenHaTa OLEHKA Ce JIONBJIBA ChC CIeJHaTa HH(pOpMaIHus, ¢ KOSITO pasmojara
JIaJIEHOTO 3aCTPaxOBATEIHO HJIM MPe3acTpaxoBaTeIHO IPY>KECTBO, MM CYOEKT IO
wieH 1, naparpad 1, OykBu 6) — n):

a)  aKTyalu3upaH (UHAHCOB OTYET M aKTyalM3UpaHa MKOHOMUYECKA OIEHKa IO
,Hllnarexxocnocoonoct I Ha cueroBogums OajlaHC Ha  JaACHOTO
3acTpaxoBaTEHO WUJIM MPE3acTPaxoBaTEIHO JPYKECTBO, UIH CYOEKT MO 4JIeH
1, maparpad 1, OyxBu 6) — n);

0) mokmang 3a (UHAHCOBOTO CBCTOSHHUE HA  3acCTPaxOBAaTETHOTO  WIIH
MPe3acTpaxoBaTEITHOTO JPYKECTBO, B T.4. OI[CHKA OT HE3aBHCHMa aKTIOEPCKa
GyHKIMS HAa TEXHUYECKUTE pe3epBH, ocodyeHu B 151 I, rmasa VI, pazgen 2 ot
HupextuBa 2009/138/EOQ, Ha TaIeHOTO 3aCTPaxOBaATEITHO 1501051
Mpe3acTpaxoBaTeIHO IPYKECTBO, WM CYOEKT 1o wieH 1, maparpad 1, OykBu
0) — m);

B)  BCsKa JONBIHHUTEIHA MH(pOpMAIMS 3a Ma3apHaTa U CYETOBOJHATA CTOMHOCT Ha
AaKTHBUTE, TEXHUYECKNUTE pe3epBH, ocoueHn B 11 I, rimaBa VI, paznmen 2 ot
HupextuBa  2009/138/EO, wu  npyrute 3agb/DKeHUss Ha  JIaJIeHOTO
3aCTPax0OBaTEHO WJIM IPE3acTPax0oBaTEIHO JIPYKECTBO, UM CYOEKT IO WiIeH
1, maparpad 1, OykBu 6) — x).

B oxonuarenHaTa OIIEHKA CE ITOCOYBA PasnpeaCIdHETO HA KPEAUTOPUTE 110 KIIACOBE
CIIopC NMPpUIIOKUMUA TTPU 00MYaliHOTO IMPOU3BOACTBO IO HECHCTOATCIIHOCT pCa Ha
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B3eMaHuATa nM. OKOHUYATEIHATa OLIEHKA ChABPIKA U OLCHKA Ha Ha4KHa, [0 KOMTO ca
mIeu J1a ObAaT TPETUPAHU BCEKH KJIAC aKIMOHEPU U KPEIUTOPH MPH JTUKBUAALUS HA
JIaJICHOTO 3aCTPaXxOBAaTEIHO WM IPE3acTPaxOBaTEIHO JPYKECTBO, WM CYOEKT IO
ynen 1, maparpag 1, OykBu 06) — na) mo oOOHYAalHO TMPOM3BOJACTBO IO
HECBHCTOSITEIHOCT.

[Tocouenara B mbpBa aJIMHEs OLICHKA HAa TPETUPAHETO HE 3acsra OIlEHKATa, IOCOYEeHA
B wieH 54.

EO3IIIIO pa3paboTBa mNpOEKTH HA pETyJaTOpPHM TEXHUYECKH CTaHAApPTH 3a
OIIpeIeTIsIHE Ha:

a)  oOcrosTencTBaTta, MPU KOUTO 3a IeiuTe HA maparpad | OT HACTOSAIIUS UYICH
JNaJieHO JIMIe Cce TpueMa 3a HE3aBHCHMO KakTo OT oOpraHa 3a
OPEeCTPYKTYpUpaHe, Taka H OT  JaJEHOTO  3acTPaxOBAaTENHO  HIIU
NPE3acTPaxoBaTEIHO JPYKECTBO;

0) MeroauKaTra 3a OCTOMHOCTSBAaHE, B KOHTEKCTa Ha MPECTPYKTypUPaHETO, Ha
aKTHBHTE U ITACUBUTE Ha AaJICHOTO 3aCTPaXOBATEIHO WX IPE3acTPaxOBATEIHO
JPY>KECTBO;

B)  pa3rpaHMYaBaHETO Ha OICHKUTE MO ujeHoBe 23 u 54 0T Hacrosmiara
JTUPEKTHBA.

EOSIIIIO npencrtaBs Ha Komucusita Te3u NMpOeKTH HAa PEryJaTOPHU TEXHUYECKH
crangaptu a0 [Cnyxb6a 3a myOnukamuu: 1o0aBsi ce mara — 18 mecema cruep
BJIM3QHETO B CHJIA].

Komucusita ce onpaBoMoIiaBa ja mpueMe peryJaToOpHUTE TEXHUIESCKH CTaHIapTH T10
IbpBa alMHes B ChoTBeTCTBHUE ¢ wieHoBe 10—14 ot Permament (EC) Ne 1094/2010.

Ynen 25

BpeMeHHI/I U OKOHYATC/JIHH OLCHKH

Ouenkure mo wieH 23, KOUTO HE YJIOBJIETBOPSBAT M3UCKBAHUATA IO 4WIEH 24,
naparpad 2, ce mpuemar 3a BpeMEHHH.

BpemeHHNTE OlIEHKH BKIIOYBAT Oydep 3a TOMbIHUTEIHN 3aryOH, KaTo HaJICKHO TO
000oCHOBaBar.

AKO OpraH 3a MpecTpyKTypupaHe MpeanpueMe IeHCTBHUE 3a MPECTPYKTypUpaHe Bb3
OCHOBA Ha BPEMEHHA OLIEHKA, TOM MPEIBUXkIa U3BbPIIBAHE HA OKOHYATEJIHA OLCHKA
BbB Bb3MOKHO Hal-KpaTbK CPOK.

OpI‘aH’bT 3a MNPECTPYKTYpUPAHE CC€ YBECpsABA, YC IIOCOYCHATA B IIbpBa AJIHWHCA
OKOHYAaTCJIHA OIICHKA:

a) Cce 6a31/1pa Ha IOBJIHO CYUCTOBOJAHO IIPU3HABAHC Ha 3aFY6I/ITe Ha OJaaCHOTO
3aCTPaxoBaATCIIHO WM IPE3aCTPaxX0OBATCIIHO APYKECTBO,

06) Tmo3BoNsiBa Ja ce B3eMe UWH(GOPMHUPAHO pEIIeHHEe 3a YyBEIUYaBaHE Ha
CTOMHOCTTA Ha B3eMaHMATA Ha KPEAUTOPUTE WM Ha pa3Mepa Ha 3aljaTeHara
HacpelllHa MpecTaius, B CbOTBETCTBUE C maparpad 3.

Korato croifHOCTTa Ha HETHUTE AaKTHBH Ha JMJaJCHOTO 3acTPaxOBATEIHO WU
NPEe3acTPaxoBaTEIIHO JAPYKECTBO B OKOHYATEIIHATA OICHKA € IMO-BHCOKA OT Ta3H BbB
BpEMEHHATa, OPTraHbT 3a MPECTPYKTYPUPAHE MOKE:
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a)  Ja yBEeJIIMYM CTOMHOCTTAa Ha O0E3LIEHEHUTE WM MPECTPYKTYpUPAHH B3EMAaHUS
Ha 3aCETHAaTUTE KPEeIUTOPH;

0) 1Oa wu3UCKa OT MOCTOBOTO JIPYXKECTBO Ja 3aIulaTd Ha  JIaJeHOTO
3aCTpaxoBaTeJIHO WM IIPE3acTpaxoOBaTENIHO JPYKECTBO B pPEKUM Ha
MPECTPYKTYpUpPAHE WM, CHOTBETHO, HAa MPHUTEKATEIUTE HAa WHCTPYMEHTH Ha
COOCTBEHOCT JIOM'BJIHUTENIHA HACpElIHA IpecTalus BbB BpPb3Ka C HETOBUTE
aKTHBHU, TTACHBH, ITPaBa U 3abJKECHUS.

EO3IIIIO pa3paboTBa MpPOEKT HA PEryJIaTOPHH TEXHUYECKH CTaHAApTH 3a
onpeneNsHe, 3a IenuTe Ha maparpad 1 OT HacTOsIIMs 4YWICH, Ha METOJIMKara 3a
u3uucisiBane Ha Oydepa 3a MOMBIHUTENHHU 3ary0H, KOWTO Ja OBJE BKIIOYEH BBHB
BPEMEHHUTE OIICHKH.

EOSIIIIO npexacraBs Ha Komucusita TO3M HPOEKT Ha PEryslaTOpHU TEXHUYECKU
craugaptu a0 [Cnyxb6a 3a nybOnukanuu: no0aBs ce nmara — 18 mecema cuen
BJIM3aHETO B CHIIA].

Komucusita ce onpaBoMoIiaBa jia mpueMe peryiaTopHUTE TEXHHYECKU CTAHAAPTH 110
I'bpBa aJIMHes B ChoTBeTCTBUE ¢ wieHoBe 10—14 ot Pernament (EC) Ne 1094/2010.

I''TABA II1
NHCcTpYyMEHTH 32 IPECTPYKTypPUPaHe

PA3aEI 1
OB IPUHIIUIIN

Ynen 26

OO0mm pa3nopendu 0THOCHO HHCTPYMEHTHTE 32 IPECTPYKTypHpaHe

JIbprkaBUTE WICHKH MPEIOCTABAT Ha OPTaHHUTE 32 MPECTPYKTYpPUpPaHE HEOOXOMMHTE
PaBOMOIIMS 3a MpUiaraHe Ha HMHCTPYMEHTUTE 3a MPECTPYKTypHpaHe CHpSMO
3aCTPaxOBaTEIIHUTE U MPE3aCTPaxOBaTEIHUTE JPYXKECTBA, U CyOeKTUTEe 1O wWieH 1,
naparpad 1, OykBu 6) — 1), KOUTO U3II'BJIHABAT U30poeHuTe B wieH 19, maparpad 1
nu wieH 20, naparpad 3 ycnoBus 3a MPeCTPyKTypUpaHe.

Korato opran 3a mpecTpyKTypHpaHe peIld Ja MpUIOKH HHCTPYMEHT 3a
HPECTPYKTYPHUPAHE CIPSIMO 3aCTPAXOBATEIHO WM IMPE3acTPaxOBATEIHO JPYKECTBO,
win cyOekT mo uieH 1, maparpag 1, OykBu 6) — 1), Karo ToBa JEWUCTBUE 3a
NPECTPYKTYpHUpaHe Ie JOBeAe [0 3aryom 3a KpeAWTOpPHUTE, B YaCTHOCT
NPUTEKATEIUTE HA TOJUIM, WIM JI0 NMPEeCTPYKTypupaHe WK HpeoOpa3yBaHe Ha
TEXHUTE B3EMaHWs, TOH YIpaXHsIBa IPABOMOIIMETO 3a OOE3ICHsABAaHE WU
npeoOpa3yBaHe Ha KamUTaJOBM MHCTPYMEHTH U TPUEMIIMBU 3aIbJDKCHUS B
CHOTBETCTBHE C WIeH 34 HEMOCPeICTBEHO Mpeau — WIN EIHOBPEMEHHO C —
IpUjIaraHeTo Ha MHCTPYMEHTA 3a MPECTPYKTypUpPAHE.

[IpeobpazyBaHeTo Ha MPUEMIIUBU 3abJDKEHHUS B KAaIUTAJIOBH MHCTPYMEHTU HE ce
OTHACH 3a 3aCTPAaXOBATECIIHUTE B3EMaHMUSL.

[Tocouenure B maparpad 1 MHCTPYMEHTH 3a PECTPYKTYpPUPAHE ca CIECAHUTE:
a)  HMHCTPYMEHT 3a JINKBHJUPAHE B PSKUM Ha TUIATEKOCIIOCOOHOCT Ha mopTdeiina;

0) HWHCTPYMEHT 3a mpoAax0a Ha CTOMaHCKa JEHHOCT;
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B)  HMHCTPYMEHT 32 MOCTOBO JIPDYKECTBO;
I)  HUHCTPYMEHT 32 000c00sBaHE Ha AKTUBUTE U 33bIDKCHUITA;
)  WHCTPYMEHT 3a 00e3IeHsIBaHEe WU peoOpa3yBaHe.

be3 na ce 3acsra maparpad 5, opraHuTe 3a mpecTpyKTypuUpaHe Morar Jia mpujaraT
UHCTPYMEHTUTE 3a MPECTPYKTypuUpaHe T[OOTAENHO WIM B KOMOMHaUHUA, C
U3KIII0YEHNE HAa MHCTPYMEHTA 32 000c00sBaHEe HA aKTHBHUTE U 3aIbJDKCHUATA, KOUTO
MOJe€ J1a ce IIpujiara caMo 3ae€JHO C IpyT HHCTPYMEHT 3a IPECTPYKTypHpaHe.

Koraro 3a yacTuyHO NpexBBpJISHE HAa aKTUBUTE, IpaBaTa WM 3aAb/DKCHUATA Ha
JPY’KECTBO B PEXHUM Ha IPECTPYKTYypHpaHE ce MpHilarar caMO HHCTPYMEHTBHT 3a
npojaxxba Ha CTOMAHCKA JAEWHOCT U HMHCTPYMEHTBT 32 MOCTOBO JPY’KECTBO,
OCTaThYHOTO 3aCTPAXOBATEIIHO MJIM MPE3acTPaxoBATEIHO JPYKECTBO MM CYOEKTHT
no wieH 1, maparpad 1, 6ykBu 0) — 1), OTKBAETO ca NPEXBBPJICHU AKTUBUTE,
npaBaTa WM 3aJbJDKEHUATA, C€ JIMKBUIUpPAa MO OOMYAaliHOTO HPOM3BOJCTBO IO
HECHCTOSITEJIHOCT. Ta3u JMKBUJAIMS CE€ WU3BbpIIBA B IMPUEMIIUB CPOK IpPEABH]
HEOO0XO0/IMMOCTTa 3acCTPaxoBaTEIHOTO WM IPE3acTpaxoBaTEIHOTO JIPYKECTBO WIIH
cyOexThT mo wieH 1, maparpad 1, OykBu 0) — a) Ja IPEAOCTAaBIT YCIYTH WIIH
HOJ/IPBKKA IO CUjlaTa Ha wieH 43, Taka 4ye IpueMaTelsaT Ja MOXKE Ja M3BbpIIBa
OpUIOOUTUTE C TOBA MPEXBBPISHE NEHHOCTH WM YCIYTH, KaKTO U BCSKO APYro
OCHOBaHME  3a  3ama3BaHe  Ha  OCTAaTbYHOTO  3acCTpaxoBaTeIHO  WIH
IPe3acTpaxoBaTeIHO JPYKECTBO MM HA cyOekTa mo wieH 1, maparpad 1, Oyksu 0)
— 1) ¢ orjea Ha n30poeHHTe B wieH 18 Lenu Ha MpecTpyKTypHUpaHETO WM Ha
MMOCOYEHHUTE B WICH 22 MPUHIIMIIH.

Korato mnpu mnpumaraHeTo Ha HMHCTPYMEHTa 3a JIMKBUAMpPAHE B pPEXUM Ha
IIaTEXKOCIIOCOOHOCT Ha MOpTQeiiia HeTHaTa CTOMHOCT Ha aKTUBUTE Ha JPY’KECTBOTO
B PEXHUM Ha NPECTPYKTypUPAHE CTaHE OTPHUIATENIHA, OCTaThYHOTO 3aCTPAXOBATEIIHO
WIM TIPE3acTPaxoBaTeHO JIPYKECTBO €€ JIMKBUIUPA MO 0OMYafHOTO MPOU3BOJCTBO
10 HECBCTOSATEIHOCT.

OpranbT 3a NPecTPyKTypUpaHE MOXKE Ja CH BB3CTAaHOBH BCHUYKHU IIE€JIECHOOpPa3HU
pa3xoau BbB BPB3Ka C MPUIATaHETO HA MHCTPYMEHTHUTE — WIN YIPAKHABAHETO Ha
MIPABOMOIIUATA — 32 MPECTPYKTYPUPAHE MO HIKOU OT CIEAHUTE HAUUHU:

a)  Karo TW MPUCHaJHE OT HAcpelllHaTa MpecTanus, 3aljaTeHa OT MmpuemaTesl B
MoJI3a Ha JPYKECTBOTO B PEXXHUM Ha MPECTPYKTYPUPAHE WIH, CIIOpPEH CiIydas,
Ha MPUTEKATETUTE HA aKIIUU WIH JPYTU UHCTPYMEHTH Ha COOCTBEHOCT;

06) OT JpYyXECTBOTO B PEKUM Ha MPECTPYKTypHpaHEe — B KayecTBOTO CH Ha
IIPUBUIIETUPOBAH KPEIUTOD;

B) OT IOCTBIUIGHHATA B pe3yilTaT Ha TMpeKpaTsBaHETO Ha JeHHOCTTa Ha
MOCTOBOTO APYXKECTBO WIM Ha JPYKECTBOTO 3a YIPABICHUE HA AaKTUBUTE U
3aIbJDKEHUATA, WIK Ha JIMKBUAUPAHETO B PEKUM Ha IUIATEKOCIOCOOHOCT Ha
nopTdeiisa Ha 3aCTPaxOBATEIHOTO WM MTPE3acCTPAXOBATEIHOTO APYKECTBO — B
KAa4eCTBOTO CH HA IPUBWIETUPOBAH KPEAUTOP.

JIbpKaBUTE WIEHKHU M3KIIIOYBAT MPEXBBPISHETO HA AKTUBH, IPaBa WIN 3a0bIDKCHUS
OT JAPYKECTBOTO B PEXHUM Ha MPECTPYKTYpPUpPAHE KbM JPYTo JIPYKECTBO B pe3yiTar
Ha MPWJIAraHeTO Ha MHCTPYMEHT 3a MPECTPYKTYPUPAHE WU Ha YNPAKHIBAHETO Ha
MIPaBOMOILIKE 32 MPECTPYKTYPUPAHE OT MPUIIOKHOTO I0JIE HA HALMOHAJIHUTE NTPABHU
HOPMH B 00JIacTTa Ha HECHCTOATEIHOCTTA, YPEXKIAIlM HUIIOKHOCTTA U
HEJCHCTBUTEITHOCTTA HA OLIETSABALUTE KPEAUTOPUTE ITPAaBHU aKTOBE.
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JIbpKaBUTE UYJICHKM MOraT Ja TPeNOCTaBsIT HAa OPraHUTE 3a HPECTPYKTypHUpaHE
JOIIBJIHUTENTHM  TPAaBOMOIIMSA, KOUTO T€ Jla YIPaKHSABAT, KOTaTo JaJCHO
3aCTpaxoBaTEeHO HJIM IIPE3acTPaxoBaTEHO JAPYXKECTBO, WM CyOeKT mo uieH |,
naparpag 1, OykBu 6) — 1) u3mbiHsABAa u30poeHuTe B wieH 19, maparpad 1 umm
uier 20, naparpad 3 ycioBus 3a IpECTPYKTYpUpaHe, KOraTo:

a)  IpPWIAraHeTo Ha TE3U JOMBIHUTEIHU IMPABOMOULIUS CIPSIMO TPaHCIPAaHUYHU
IpynH HE Ch3JaBa MPEUYKH 3a e(heKTUBHOTO UM MPECTPYKTYPHUPAHE;

0) Te3W MHCTPYMECHTH W TPAaBOMOIIUS ca ChoOpa3eHu ¢ m30poeHuTe B 4wieH 18
ed  Ha TPECTPYKTYPHPAHETO ¥ C OOIUTEe TNPUHIMIHN, YPEIKIALH
MPECTPYKTYPUPAHETO, IPEIBUACHH B ujieHOBe 18 u 22.

PA3JE] 2
MHCTPYMEHT 3A JIMKBUIMPAHE B PEXKUM HA IIJIATEKOCIIOCOBHOCT HA
MOPT®EMJIA

Ynen 27

HMHCcTpyMeHT 3a JTUKBHIHPAHE B PEKAM HA IJIATEKOCIMOCOOHOCT Ha mopTdeiina

JbpxkaBUTE YJIEHKH ONPABOMOIIABAT OPraHUTE 3a MPECTPYKTypHUpaHE Ja OTHEMAT
JUIEH3a Ha JPYXKECTBO B PEXHM Ha MPECTPYKTYypHpaHE [1a CKIIOYBA HOBH
3aCTpaxOBaTEIHU WJIM MPE3aCTPAXOBATEIHHU JIOTOBOPH M J1a OTKPHUSAT CHPSIMO HETO
MIPOU3BOJICTBO MO JUKBUIUPAHE B PEKUM Ha IJIATEKOCIOCOOHOCT Ha mopTdeitna My
C 1IeJ1 IpeKpaTsBaHe Ha IeHHOCTTA.

Opranure 3a MNPECTPYKTypUpaHE C€ YBepsBaT, Y€ 3acCTPaxOBAaTEIHOTO WM
[PEe3acTpaxoBaTEIHOTO JPYXKECTBO B PEXUM Ha MPECTPYKTYpHpaHE, KOETO
JUKBUIUpPA B PEKHUM Ha TUIaTEKOCMOCOOHOCT moptdeiina cu, mpoabiikaBa Aa
pasmnosara ¢ MOAXOASII0 00y4eH M KOMIIETEHTEH IMEepCOHaJ, Taka 4ye Ja MOXe Ja
U3BBPIIBA OOMYalfHATA CH 3aCTpaxoOBaTEIHA JEHHOCT 10 MPEeKpPaTIBAHETO .

Opranute 3a NpecTPyKTypUpaHe B TACHO CHTPYAHMUYECTBO C HAJA30PHUTE OpraHU
CIIEIAT Pa3XOAUTE Ha 3aCTPaXxOBATEIHOTO MM NPE3ACTPAaXOBATEIHOTO IPYKECTBO B
PEXUM Ha IPECTPYKTYPHUPAHE, 3a J1a 3aMa3sAT Heropara CTOMHOCT U IIPOJABAEMOCT.

Opranute 3a NPECTPYKTypUpPAaHE B TICHO CHTPYJHUYECTBO C HAI30PHUTE OPIraHU
aHaJIM3UpaT TUTAHUPAHUTE TPOMEHHM B ChCTaBa HA AaKTUBHUTE, CIEAST OTOJIM30
MPEe3acTPaxoBaTeIHUTE CHOPAa3yMEHHS M W3UCKBAT W3BBPILIBAHETO HaN-MaJKO
BEIHBK Ha TPUMECEUHME Ha HE3aBUCHUM AaKTIOCPCKH TIperiie]] Ha TEXHUUYECKHUTE
pEe3epBU U MPOBU3HH.

Koraro mpunarar MHCTpyMeHTa 3a JIMKBUAMPAHE B PEKHUM Ha IUIATEKOCIOCOOHOCT
Ha moprdeilia opraHuTe 3a MNPECTPYKTypUpaHE OrpaHHyaBaT WIM 3a0paHsSBAT
U3IJIAIIAHETO Ha JOXOJIU OT COOCTBEHUS KallUTal U OT MHCTPYMEHTHUTE, TPETUPAHU
KaTo COOCTBEH KamuTajl, B T.4. JUBUAEHTH, KAKTO U W3IUIAIIAHETO HA MPOMEHJIMBH
BB3HArPAXKIACHMS U IEHCHOHHU IpaBa I10 MpeleHKa Ha paboToaaTens.

OpranuTte 3a IpecTpyKTypUpaHE B3UMAT PELICHUE 3a JIMKBUIUPAHE HA APYKECTBO B
PEeKMM Ha NPECTPYKTypHpaHe, CIPAMO KOETO C€ Ipuiara HHCTPYMEHTBHT 3a
JUKBUAMPAHE B PEKUM Ha IUIATEKOCIIOCOOHOCT Ha mopTdeiisa, Mpu HACTHIIBAHETO
Ha HAKOE OT CJIEIHUTE 00CTOATENCTBA!
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a)  JPYXKECTBOTO B PEXHUM Ha MPECTPYKTYpPHpaHE, CIPSIMO KOETO Ce Tpuiara
WHCTPYMEHTHT 3a JUKBHIMPAHE B PEXUM Ha IUIATEKOCIOCOOHOCT Ha
noptdeiina, ce ciamBa ¢ APyr CyOeKT;

0) BCHYKM WM TIO CBIUIECTBO BCHUYKM AaKTUBH, IpaBa WU 3aTbJDKCHHUS Ha
JIPY’KECTBOTO B PEXHUM Ha NPECTPYKTypHUpaHe, CHpPSIMO KOETO ce Ipujara
UHCTPYMEHTBT 3a JIMKBUIMpPAHE B PEKUM Ha IUIATEKOCIIOCOOHOCT Ha
noptdeiina, ca NpoAageHu Ha TPETO JIULIE KylyBay;

B)  aKTHUBMUTE Ha JAPYKECTBOTO B PEKUM Ha IPECTPYKTYpPHUPAHE, CIIPSIMO KOETO Ce
npusara UHCTPYMEHTHT 3a JUKBUAMPAHE B PEKUM Ha IUIATEKOCIIOCOOHOCT Ha
noptdeiiya, ca HAMBIHO PEATM3UPAHH, a 3AJABDKEHHSATa My Ca HAIbJIHO
IIOraceHu;

F) HETHAaTa CTOMHOCT Ha AKTHUBUTC Ha APYXKECTBOTO B PEKUM Ha
NPECTPYKTYPHUPAHE, CIPSMO KOETO Ce Tpuiiara HHCTPYMEHTBT 3a JIMKBHIHPAHE
B PSKUM Ha IJIaTEKOCIOCOOHOCT Ha MmopTdeiina, e craHaaa OTpUIATeIHA.

Koraro mpu u3bpoenute B maparpad 6, OykBa 0) obcrosiTesnicTBa ACHHOCTTa Ha
JIPY)KECTBOTO B PEKHUM Ha MPECTPYKTypUpPaHE, CHOPSAMO KOETO Ce Mpuiara
WHCTPYMEHTHT 32 JIMKBUIMPAHE B PEKHM Ha IUIATSIKOCIIOCOOHOCT Ha moprdeitia, e
IpeKpaTeHa, OCTaThYHOTO 3aCTPAXOBATEIHO HIIM MPE3aCTPAXOBATEITHO APYKECTBO CE
JMKBUAMPA [0 0OWYaHO MTPOU3BOJICTBO MO HECHCTOSATEIHOCT.

be3 na ce 3acsara unen 26, maparpad 6, BCHUKM TOCTBIUICHUS B pe3yiaTaT Ha
NpeKpaTsBaHEeTO Ha JCWHOCTTA Ha 3aCTPaXOBATEIHOTO MJIM MPE3acTPaxOBaTEIHOTO
JIPYKECTBO, CIIPSMO KOETO C€ Tpujiara MHCTPYMEHTHT 3a JIMKBHIMPAHE B PEKUM HA
MJIaTEeKOCTIOCOOHOCT Ha MOPTQeiina, ca B 1Moj3a Ha HErOBUTE aKIIMOHEPH.

PA3JEJ 3
HMHCTPYMEHT 3A OBOCOBSIBAHE HA AKTUBUTE U 3AJIBJIZKEHUSTA,
HUHCTPYMEHT 3A ITIPOJIA’KBA HA CTOITAHCKA JEMHOCT U HHCTPYMEHT 3A
MOCTOBO JIPYKECTBO

Ynen 28

IpuHOMIH HA NPHJIATAHETO HA HHCTPYMEHTA 32 000C00siBAHE HA AKTHUBUTE
3aIbJIZKEHUAITA, HHCTPYMEHTA 32 MPoAa)k06a Ha CTOMAHCKA JICIHOCT H HHCTPYMEHTA 32
MOCTOBO JIPY:KEeCTBO

JIbpkaBUTEe 4WICHKH OMPAaBOMOIIABAT OPTaHUTE 3a MPECTPYKTypupaHe, 06e3 nma ce
3acsra wineH 31, maparpadu S m 6 w wieH 65, ma M3MOJ3BAT MHCTPYMEHTA 3a
0o0oco0siBaHe Ha AaKTUBUTE U 3aJbJDKCHHITa, HHCTPYMEHTa 3a Mpojaxba Ha
CTOMAHCKa JeHHOCT W HWHCTPYMEHTa 3a MOCTOBO JpY)KECTBO, 0€3 Ja ThbpCST
CBIJIACUETO HA AKIIMOHEPUTE Ha JIPYKECTBOTO B PEXKHUM Ha MPECTPYKTYPUPAHE HIH
Ha TPETO JIMIIE, KOETO HE € KYIyBaubT WJIM MOCTOBOTO JPY>KECTBO, U 0e3 Ja cra3Bar
MpoleCyaTHUTE U3UCKBAHUS HA IPYKECTBEHOTO MPABO WM Ha ypeadara Ha [EHHUTE
KHIKA, Pa3JIMYHU OT MIPEABUACHUTE B WIEH 29.

be3 na ce 3acsra unen 26, naparpag 7, BCska HacpellHa IpecTanus, 3aruiareHa oT
KyIllyBada WM MOCTOBOTO APYXECTBO, € B I0J13a Ha:
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a)  IpUTEKATeIUTe Ha EMUTHpPAHUTE OT JIPY)KECTBOTO B PEXKUM  Ha
OPECTPYKTYPUPAHE aKIMU WM IPYTU UHCTPYMEHTH Ha COOCTBEHOCT, KOUTO Te
ca NPeXBbPJIWIN Ha KyIlyBaya MJIM MOCTOBOTO JIPY’KECTBO;

0)  IpyXECTBOTO B PEKUM Ha MPECTPYKTYypUPAHE, IPEXBBPIIMIIO Ha KyllyBaya WIH
MOCTOBOTO APY>KECTBO HAKOU UM BCUYKHU CBOU aKTUBU WM 3a0bJDKCHUSA.

be3 na ce 3acsra unen 26, naparpag 7, BCsSka HacpellHa IpecTamus, 3aiuiareHa oT
nocoyeHoto B wieH 30, maparpad 2 ApyKecTBO 3a YIpaBJICHHE HAa AKTUBUTE U
3aIBJDKEHUATA 32 TPSIKO MNPHIOOUTUTE OT JPYKECTBOTO B PEXHM Ha
NPECTPYKTYpUpaHE aKTUBHU, MpaBa WIM 3aJbJDKEHHUS, € B I0J13a HA IMOCIEAHOTO.
Hacpemuara mpecramuss moxe aa Obae mox Qopmara Ha ABIT, €MUTHPAH OT
JPY’KECTBOTO 3a YIPaBJIEHUE Ha aKTUBHUTE U 33 bJDKCHUITA.

[TpexBBpIIIHUATA TIOCPEACTBOM HMHCTPYMEHTa 3a 000COOsSBaHE Ha AaKTHBUTE H
3a]IbJDKEHUATA, MHCTPYMEHTA 32 Ipo1axk0a Ha CTOMAHCKA JIEHHOCT UM UHCTPYMEHTa
3a MOCTOBO JPY>KECTBO IIOJUIEKAT HA rapaHMuUTe, nocodenu B sl I1I, rimaBa V.

Opranute 3a MpecTpyKTypHpaHe MoraT Ja MpuiaraT HHCTPYMEHTa 3a 000co0sBaHe
Ha aKTHBUTE U 33bJDKCHUATA, MHCTPYMEHTA 3a MpoJiaxk0a Ha CTOMAaHCKa JEHHOCT U
MHCTPYMEHTAa 3a MOCTOBO JpPY)KECTBO IIOBEU€ OT BEIHBX, 3a Ja H3BBPIIBAT
JOIBJIHUTENIHU TPEXBBPJSHUS, KOTraTo TOBa C€ Hajara, 3a Ja C€ IOCTHIHAT
n30poeHuTe B WieH 18 1enu Ha mpecTpyKTypUpaHETo.

[bpKaBUTE WICHKM MPEABMKAAT 3a KyllyBaya WM MOCTOBOTO JPYXKECTBO IO
naparpad 1 Bb3MOXKHOCT Ja MPOABIKU J]a Ce MOJI3Ba OT WICHCKUTE MpaBa U MPaBOTO
Ha JOCTBII Ha JAPYKECTBOTO B pEKHUM Ha NPECTPYKTypHpaHe 10, IO
1eJIeChOOPa3HOCT, TUIATSKHUTE U KIIUMPUHTOBU CUCTEMH U CUCTEMUTE 3a CEThJIMEHT,
doHoBUTE OOpCHM M CXEMHTE 3a TapaHTHUpaHE Ha 3acTPaxOBAaTEIHHUTE B3EMaHUS,
CTHUTra J1a OTTOBapsl Ha KPUTEPUUTE 33 y4aCTUE U WICHCTBO B TE3U CUCTEMU.

AKO He BCMYKM M30pOEHM B I'bpBa aJMHEs] KPUTEPUU Ca U3IIBIHEHHU, AbpKaBUTE
YICHKU IIPEABUXKAAT CIEAHOTO:

a) HE CC OTKa3Ba YWICHCTBO HUJIM Yy4AaCTUC B INIATCIKHUTE U KIIMPUHI'OBU CUCTCMH U
CHUCTCMHUTEC 3a CCTBJIIMCHT, (I)OH,I[OBI/ITG 60pCI/I U CXCMUTEC 3a rapaHTHpPAHC Ha
3aCTPaxOBATCIIHUTC B3C€MaHWA Ha OCHOBAHHE, Y€ KyllyBadbT HJIUM MOCTOBOTO
APYKECTBO HC IMPUTCIKABA peﬁTHHF OT ar¢HOud 3a KpCAUTCH peﬁTHHr NI 4€
TO3U peﬁTHHF HE CBOTBETCTBA Ha peﬁTI/IHFOBI/ITe CTCIICHU, HM3HMCKBAaHHU 3a
MMOJIy4aBaHCTO Ha AOCTHII 1O TaKMBa CUCTECMHU UJIN CXCMU;

0) KoraTo KymyBaybT HJIM MOCTOBOTO JIPYXKECTBO HE Y/IOBJIETBOPSBA KPUTEPUUTE
3a WICHCTBO WJIM 32 y4acThe B JaJIeHa IUIaTe)XKHAa W KIMPUHTOBA CHCTEMa U
chUcTeMa 3a CeThIMEHT, (OHIOBa Oopca M cxema 3a rapaHTHpaHe Ha
3aCTpaxoBaTEIHUTE B3EMaHUs, IIOCOUYCHHTE B IIbpBa ajlHEs IIpaBa Cce
YIIPaKHSBAT 32 OTPEEIICH OT OpTaHa 3a MPECTPYKTYpPHUPaHEe MEePHOJ, KOWTO HE
€ TO-ABJIBI OT 24 Mecela, HO € MOJHOBSIEM ChC 3asBJICHUE OT KyIyBaya MU
MOCTOBOTO JIPYXECTBO JI0 OpraHa 3a MPeCTPyKTYpHpaHe.

bes na ce 3acarar pasnopenoute Ha qs 111, rmaBa V, akunoHepuTe U KpeIUTOPUTE
Ha JIPY’KECTBOTO B PEKUM Ha MPECTPYKTYPHUPAHE, KAKTO M OCTAHAIUTE TPETH JIUILA,
YUUTO AaKTUBH, I[IpaBa WJIM 3a0bJDKEHUS HE ca MPEXBBPICHU IMOCPEICTBOM
WHCTPYMEHTa 3a 000cO0siBaHE HA AKTHBUTE W 3aIbJDKCHHATA, WHCTPYMEHTA 3a
nmpojak0a Ha CTOMAHCKA ACWHOCT WJIM WHCTPYMEHTA 32 MOCTOBO JPYKECTBO, HIMAT
MpaBa WM MPETEHIIMM HUTO MO OTHOILICHHWE HAa MPEXBBPJICHUTE aKTHUBHU, MpaBa WIIU
3abJDKCHUS, HUTO KbM aJIMHUHUCTPATUBHUSA, YIPABUTEIHUS WIA HAJI30pHHS OpraH
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WM BHCIIECTO PBKOBOACTBO HA MOCTOBOTO [JPYKECTBO HWIM JPYKECTBOTO 3a
YIpaBJICHHUC Ha aKTUBUTC U 3aAbJDKCHUATA.

Ynen 29

Hpouenypnn H3UCKBAHUA 3a npouamﬁaTa Ha CTOIIAaHCKAa HeﬁHOCT, AaKTHBH, IIpaBa WJIN

3abJIZKeHNs IPH NPeCTPYKTypUpaHe

be3 na ce 3acsra naparpad 3 oT HaCTOAUIMS YJICH, IbPKABUTE WICHKU MPEIBUK/IAT,
ye KoraTo OpraHuTe 3a MPeCcTPyKTypUpaHe MpuiiaraT HHCTPyYMEHTa 3a Mpojax0a Ha
CTONAHCKa JACWHOCT WM MPHUCTHIBAT KbM MPOAak0a Ha MOCTOBOTO JPYKECTBO HUIIU
HAa HEroBUTE aKTHBH, I[IpaBa WM 3aJbJDKCHHs, I[1a3apHOTO TMpeJJlaraHe Ha
JIPY’KECTBOTO B PEKUM Ha IMPECTPYKTYpUpPaHE, HA MOCTOBOTO JPYKECTBO WJIM Ha
ChOTBETHUTE AaKTHBH, MpaBa, 3aJbDKCHUSA, aKUWW WIA JPYTd UHCTPYMEHTH Ha
COOCTBEHOCT ce M3BBpIIBA Criope Kpurepuute mo naparpad 2. Ilaketu ot mpasa,
aKTUBM M 3aJbJDKEHHs MoraT Aa ObaaT IpeaMeT Ha CaMOCTOSITENIHO I[a3apHO
npejiaraHe.

be3 na ce 3acdara cpro3Hara ypenda Ha JbpiKaBHATa MOMOIL, KOraTo € MpUIOKHUMa,
IOCOYEHHUTE B maparpad | kpurepuu 3a ma3zapHo IpeJylaraHe ca, KakTo CJIe/Ba:

a)  Ta3apHOTO Ipe/ylaraHe € Bb3MOXKHO Hal-NpO3payHO U HE JaBa W3KpUBEHA
IpeJcTaBa 3a aKTUBHUTE, IpaBara, 3aJbJDKCHUATA, AKIUUTE WIM APYruTe
MHCTPYMEHTH Ha COOCTBEHOCT Ha JPYKECTBOTO WJIM MOCTOBOTO APYXECTBO,
KOUTO J]a/IEH OpraH 3a PeCTPyKTypUpaHe Bb3HAMEPsIBa Jla IPEXBbPIIH;

6) MMa3apHOTO npeajiarane HC 06Har0HeTeJICTBa, HHUTO AUCKPUMHUHHUDPA
HCEOCHOBATCIIHO MOTCHIHUAJITHUTE KYITyBa4uH,

B) IIpU Ma3apHOTO IIPpEAJIaraHne HAMa KOH(i)J'II/IKT Ha UHTCPECH,;

I)  Ma3apHOTO Mpe/UlaraHe He TOopaXkJa HEMPaBOMEPHHU TMPEIUMCTBA 3a JaJeH
MOTEHIIMAJICH KyITyBadY,

) T[a3apHOTO IMpelpjaraHe € CcboOpa3eHO C HEOoOXOAMMOCTTa OT OBp30
NPOBEXJaHEe Ha JICHCTBUETO MO MPECTPYKTYPHPAHE;

€)  I[a3apHOTO IpejajaraHe MMa 3a LieJ MOJIy4aBaHETO Ha BH3MOXKHO Hail-BHUCOKa
NpoJakHa IIeHa 3a BKJIIOYEHHWTE aKIUM WIM JAPYTd HMHCTPYMEHTH Ha
COOCTBEHOCT, aKTHBH, TIPaBa W 3aIbJIKEHUSI.

W3noxxeHUTe B HACTOSIIUS TMaparpad) MPUHIUIN HE BB3MPENSATCTBAT OpPTraHUTE 3a
MIPECTPYKTYPHUPAHE J1a c€ OOPBIIAT KbM KOHKPETEH MOTCHITMAICH KYITyBad.

[To cunara Ha unen 17, maparpadp 4 wim 5 ot Permament (EC) Ne 596/2014
NyOJIMYHOTO pa3KpuWBaHE Ha Ta3apHOTO MpeyIaraHe Ha JPY>KECTBO B PEXHM Ha
OpecTpyKTypupaHe, Ha cyOekT mo uieH 1, maparpa¢ 1, OykBu 6) — 1) WiIM Ha
MOCTOBO JIPY’)KE€CTBO, KOETO IO TPHHIMII CE€ HM3HCKBAa IO CHiaTa Ha wieH 17,
naparpad 1 oT chIIMs peryiaMeHT, Moxe Jja ObJie OTI0XKEHO.

Opranure 3a IpecTPyKTypHpaHe MOraT Jia peniar Jja He ce CboOpas3sT ¢ U3UCKBAHETO
3a mpojaxkb6a upe3 IMaszapHO NpeJlaraHe, ako YCTAHOBAT, Y€ CHAa3BaHETO Ha
U3NCKBaHUATA MO naparpag 2 OuM MOIJIO Ja MOJKONae €AHa WM IO0Be4Ye OT
U30poeHUTE B WieH 18 1enu Ha npecTpyKTypHUpPaHETO.
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Ynen 30

I/IHCprMeHT 3a 000co0sIBaHe HA AKTHBUTE U 3a0BJKCHUATA

JbpxaBuTe UICHKM ONPAaBOMOIABAT OpraHUTEe 3a MPEeCTPYKTypHpaHe Ja
NPEXBBPISAT AKTUBM, INpaBa WM 3aJbJDKEHUS Ha JPYKECTBO B PEXUM Ha
MPECTPYKTYPUPAHE WM MOCTOBO JIPYKECTBO KbM €IHO HJIM MOBEYE JPYKECTBA 3a
yIpaBJICHUE Ha AaKTUBUTE U 3aIbJIKCHUSTA.

3a oeJIMTe Ha HWHCTPYMCHTa 3a 000co0sBaHE Ha AaKTHUBHTE U 3a4bJDKCHUSATA
APYKCCTBO 3a YIIPABJICHUC HA aKTUBUTC U 3aABJDKCHUATA € FOPUIUYICCKO JIMIC, KOCTO
HU3ITBJIHABA I/I36pOGHI/ITe IMO-10J1Y U3UCKBAHU:

a)  M3IUIO WIM YaCTUYHO € COOCTBEHOCT Ha €MH WM MOBeue MyOJIMYHH OpraHy,
Cpell KOUTO MOXKE Ja € OpraHbT 3a NPECTPYKTypHUpaHe, U ¢€ KOHTPOJIUpPA OT
opraHa 3a IpecTpyKTypUpaHe;

6) Ch3aaACHO € C OCJ Ja IMPHUEME HAKOU HJIM BCHYKH OT aAKTUBHUTC, IIpaBaTa U
3aAbJIIKCHUATA Ha €IHO nim IIOBCYC APYKECTBA B PEKUM Ha
MMPECTPYKTYpHUPaHC UJIN HA MOCTOBO APY’KECTBO.

JpyxecTBOTO 3a ympaBieHHWE Ha AaKTUBUTE M 3aJbJDKEHUATA YIpPaBIsBa
IPEXBbPIICHUTE My HOPTQENUIH C 11e] Aa YBEJINYM MAKCUMAJIHO CTOHHOCTTA UM 4pe3
npojax0a Win TMKBUAUPAHE 0 OOnYaiiHUs pes.

I[’bp)KaBI/ITe YJICHKHU IIOAYHNHABAT HeﬁCTBHHTa Ha OPYKECTBOTO 3a YIPABJICHUC Ha
AKTUBHUTC U 3abJIKCHUATA HA CIICAHUTC U3UCKBAHU !

a)  ChOTBETHHUAT OpraH 3a TMPECTPYKTypUpaHe € OoJo0pui YydpeauTesHaTa
JOKYMEHTAIUs Ha JIPYKECTBOTO 3a YIIPABJICHNUE HAa AKTUBUTE U 3a]IbJDKEHUSATA;

06) CBOTBETHHUAT OpraH 3a MPECTPYKTypUpaHE Ha3HauyaBa MM OJ00psBa, B
3aBUCHMOCT OT CTPYKTypaTa Ha COOCTBEHOCT Ha APYXKECTBOTO 3a YNpPaBICHUE
Ha AaKTUBUTE W 3aJBbJDKCHMATA, aJMHHUCTPATUBHUS, YIPABUTEIHUS WU
HA/I30pHUS OPTaH Ha TOBA JAPYKECTBO;

B)  CBOTBETHHUAT OpPraH 3a MPECTPyKTypHpaHe 0100psiBa Bb3HArpaKJCHUETO Ha
YWICHOBETE Ha aJMMHMCTPATUBHUS, YIPABUTEIHHUS WM HAI30pPHUS OpraH H
OIpezeiisi OTTOBOPHOCTUTE UM;

I)  CBHOTBETHMST OpraH 3a MPECTPYKTypUpPaHE 0/100psiBa CTpaTErusiTa U PUCKOBUS
npodI Ha JPY>KECTBOTO 32 yIpaBJI€HHE HAa aKTUBUTE U 3aIbJKCHUATA.

Opranute 3a NpecTpyKTypupaHe MoraT Aa yIpakHsSBaT MOCOYEHOTO B maparpad 1
[IPaBOMOILKE 3a IIPEXBBPIISIHE HA aKTUBH, IIpaBa WM 3aAbJDKEHUS CAMO B CbUE€TaHUE
C JIpyrUT€ WHCTPYMEHTH 3a MPEeCcCTpyKTypUpaHe o wieH 26, maparpad 3 u mpu
BB3HUKBAHETO HA HAKOS OT CJICAHUTE CUTYallUU:

a)  KOHIOHKTypaTa Ha Iazapa Ha Te3W aKTHBH, ITpaBa WU 33IbJDKCHUS € TaKaBa, ue
eBeHTyallHaTa UM pealu3alus 10 O0OMYaifHOTO MPOWM3BOACTBO IO
HECHCTOSITEIIHOCT OM MMasa HeOJIaronmpusTHU TOCTEAUIN 3a €IUH WIH TTOBEYE
(dbuHAHCOBH Ta3apH;

0) MHpexXBBPISIHETO CE Hajara, 3a Ja ce yJIeCHH MpUIaraHeTo Ha MHCTPYMEHTa 3a
JUKBUAMPAHE B PEXKHUM Ha IUIATEKOCIIOCOOHOCT Ha mopTdeiiina Ui 3a 1a ce
OCUTYpU TIJaJKOTO (yHKUMOHMpaHE Ha JAPY>KECTBOTO B pEeXHUM Ha
IPECTPYKTYPUPaAHE WK HA MOCTOBOTO JPY>KECTBO;
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B) MMPEXBBPJIHETO CC Hajlara, 3a a C€ yBEJIM4YaT MaKCUMAJIHO IIOCTBINJICHUATA OT
pcajm3anuAaTa Ha aKTUBUTC.

[Tpu mpunaraneTo Ha MHCTPYMEHTa 3a 000COOsIBaHE HA AKTUBHUTE U 3abJDKCHUSATA
OpraHUTE 3a MPECTPYKTYPUPAHE OMPEAENsAT B CHOTBETCTBUE C wWieH 23 W mpu
cbOJII0JTaBaHe Ha ChIO3HATa ypenda Ha AbprKaBHATa MOMOII HAaCpel[HaTa mpecTalus,
KOATO JAPYKCECTBOTO 3a YHPABJICHUC HaA AKTUBHUTC U 3aJAbJDKCHUATA IOBJDKH 34
MPEXBBPIIIHETO HAa aKTUBUTE, IIpaBaTa U 3aabJDKeHusTa. Hacrosmuar naparpad He
peur HacpelurHaTa npecTtaursa aa iMa CUMBOJIMYHA WJIM OTPULATCIIHA CTOMHOCT.

Jlpy’kecTBOTO 3a YNpaBJICHME HAa AKTHUBUTE M 3aJbJDKEHUATA MOXE, CleJ] Karo
OpraHMTE 3a INPECTPYKTYpUpaHE ca TNPUIOKWIM HHCTPYMEHTAa 3a MOCTOBO
JIPY’KECTBO, Ja HNpuAoOMBa AaKTHUBM, IpaBa MJIM 33ABDKEHHS OT MOCTOBOTO
JPYKECTBO.

OpranuTte 3a NpecTpyKTypupaHe MOraT MHOTOKPATHO J1a IPEXBBPIIAT aKTUBH, IIpaBa
WM 3abJDKEHUS OT JIPYXKECTBOTO B PEKHMM HA NMPECTPYKTYPUPAHE KbM €IHO WIH
[I0BEYE APYKECTBA 3a YNPABICHUE HAa aKTUBUTE, KAKTO M Ja NPEXBBPIAT aKTHUBH,
IIpaBa WIN 33bJDKEHUS] OOpPaTHO OT €AHO WJIM MOBEUE JIPYXKECTBA 32 YIpaBICHHUE HA
AKTUBUTE U 3aJbJDKCHUATA KbM JIPYKECTBOTO B PEXHUM Ha IPECTPYKTYPHUPAHE IIPU
BCSKA OT CIICJHUTE CUTYALUU:

a) B MHCTPYMEHTa, Ype3 KOWTO € M3BBPIICHO MPEXBBPISHETO, € MpeABUACHA
U3PUYHO BH3MOXKHOCTTA 32 OOPATHO MPEXBBPJISHE HA aKTUBUTE, IMpaBaTa WA
3aIBJDKEHUSTA;

0)  aKTHUBUTE, IIpaBaTa WM 3aIbJKEHUSATA HE TIONAJaT B KJIACOBETE aKTHBH, IpaBa
WM 33JbJDKEHHS — WIK HE YIOBJIETBOPSBAT YCIOBUATA 3a IIPEXBBPISHE — HA
WHCTPYMEHTA, Ype3 KOMTO € U3BBPIICHO IIPEXBBPIISHETO.

U1 B nBara ciydvas, MocoyeHH B OYKBH a) U 0), 0OpaTHOTO NMPEXBBPISTHE MOXKE Ja ce
U3BBPIIN 110 BCAKO BpeMeE, KaTo TpsiOBa /@ OTroBaps Ha BCUYKMU JIPYTH YCJIOBHS,
IIPEIBUJCHU B MHCTPYMEHTA 3a CbOTBETHATA LIE]I.

JpyXecTBOTO B pEKUM Ha IPECTPYKTYPUPAHE € JUTHKHO J1a pueMe 00paTHO BCUUKH
aKTUBH, MpaBa WIN 33IbJDKEHUS, IPEXBbPIICHN TIOPAIU U3JI0KEHUTE B OyKBH a) U 0)
CUTyAaLVH.

[lenute Ha JApPYXKECTBOTO 3a YNpaBICHME Ha AaKTUBUTE M 3aJbJDKCHUATA He
npernonaratr 3aabDKeHHe WA OTTOBOPHOCT TPEJ aKIIMOHEPUTE WM KPEAUTOPUTE
Ha  JIpY)KECTBOTO B  peXHM Ha  TpecTpykrypupane. UYieHoBere Ha
aJIMAHUCTPATHBHHUSA, YIPABUTEIHHUS WM HAA30DHHUS OpraH WM  BHCIIETO
PBKOBOJICTBO Ha JPYKECTBOTO 3a YIpaBJICHHE HAa aKTHUBUTE M 3aJbJDKEHUSATA HE
HOCSAT OTTOBOPHOCT TIpEJ TE3W AaKIUOHEPH WIM KpPEIUTOpU 3a JeHCTBHE W
0e3/1efiCTBIE MTPH U3ITBIHEHUETO Ha 3a/IbJDKEHHUATA CH, CTHIa TO Ja HE IMpeACTaBiIsIBa
rpyba HEOpeXHOCT WM CEPHO3HO HapylIeHHE CHITACHO HAIIMOHAIHOTO MPAaBo,
KOETO INPSIKO 3acAra rpaBara 1uM.

ZIT)p)KaBI/ITe YICHKW MOrat AOIBJIHUTCIHO Jda OrpaHu4daT OTrOBOPHOCTTA Ha
APYKCCTBOTO 3a YIIPABJICHHUC HAa AKTHUBUTC U 3abJDKCHUATA, 4 U HAa YJICHOBCTC Ha
HETroBUA AAMHUHUCTPATUBCH, YIHIPABUTCICH WX HAA30pPCH OpraH WKW BHCIIC
PBKOBOACTBO, 3a ,Z[eflCTBI/Iﬂ n 663I[CI>‘ICTBI/IH IpU U3NN'BJIHCHUCTO HA 3aAbJDKCHUATA UM.
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Ynen 31

HNHcTpyMeHT 32 npogak0a Ha CTONAHCKA AeHHOCT

JbpxaBuTe UICHKM ONPAaBOMOIABAT OpraHUTEe 3a MPEeCTPYKTypHpaHe Ja
IPEXBBPIIAT Ha KyIyBay, KOWTO HE € MOCTOBO JPYKECTBO:

a)  aKIHUM WIK APYrd HHCTPYMEHTH Ha COOCTBEHOCT, EMUTHPAHU OT JIPYXKECTBO B
PEXKUM Ha IPECTPYKTYPHUPAHE;

0)  BCHUYKHU WJIM HSIKOM aKTHBH, MpaBa WM 3aAbDKCHUS Ha IPYKECTBO B PEKUM Ha
IPECTPYKTYPUPAHE.
[TpexBbprssHeTO MO cuiiata Ha maparpad 1 ce u3BbBpIIBA MPU THPrOBCKH YCIIOBHS,

CbOOpa3HO KOHKPETHHTE OOCTOSTEJCTBA M ChiO3HATa ypeabda Ha Ibp)KaBHATA
HIOMOII.

Opranute 3a TPECTPYKTYpPHpPAHE TMOjararT BCHUYKM YCHJIMS, 3a Ja W3BbpIIAT
NPEXBBPIISIHETO, TPEABHI KOHKPETHUTE OOCTOSATEIICTBA, NMPH THPTrOBCKH YCIIOBHS
ch0Opa3HO HaIlpaBeHaTa Mo CHJIaTa Ha WiIeH 23 OleHKa.

Opranute 3a NpecTpyKTypUpaHe MOIaT, CbC CBIVIACUETO HA KyIlyBaya, 1a BbPHAT
HAIPaBEHUTE MPEXBbPIISIHUS, KOraTO KOHKPETHUTE OOCTOSITENICTBA ONpaBaBaT TOBaA.
JIpy>KecTBOTO B PEKUM Ha MPECTPYKTYpHpaHe WM IIbpPBOHAYATHUTE COOCTBEHHMLIU
ca JUIBXHM Ja npuemMar oOpaTHO BCHYKH MPEXBBPJICHW AaKIUH WIA JPYTH
UHCTPYMEHTH Ha COOCTBEHOCT, aKTUBH, NTpaBa WIH 33 /bJKCHUS.

KynyBauute TpsibBa na mNpuTekaBaT CHOTBETHHS JIMIEH3 3a YIpaXKHSIBaHE Ha
npugoduTaTa OT TAX CTOMAHCKAa JEHHOCT B pe3yiaTaT Ha MPEXBBPISHETO 110
naparpad 1. HagzopHuTe opraHu CBOEBPEMEHHO Ppa3IVIEKIAT BCSIKO CBBP3aHO C
IIPEXBBPIIIHETO 3asIBIICHUE 3 JIULICH3.

Upe3 neporanust or wieHoBe 57—62 ot [JupexktuBa 2009/138/EO, xorato
NPEXBBPIISIHETO Ha aKIMU WIK Ha JPYTd MHCTPYMEHTU Ha COOCTBEHOCT MOCPEICTBOM
IpUJIAaraHeTo Ha HHCTPYMEHTa 3a Mpojax0a Ha CTONAaHCKa JEWHOCT BOJIU [0
npuao0MBaHe MM yBEJIMYaBaHE Ha KBATM(PHUIMPAHO y4yacTHE B 3aCTPaXxOBATEIIHO
WJIM TIPE3acTpaxOBaTEIHO JAPYKECTBO, KAKTO € MOCOYEeHO B wieH 57, maparpad 1 ot
HupextuBa 2009/138/EO, HaA30pHMAT OpraH Ha TOBa 3aCTPaXxOBATEIHO WIIU
IIPEe3acTpaxoBaTEIHO JPYKECTBO U3BbBpIIBA H3MCKBaHaTa II0 cujaTa Ha Te3U
YJICHOBE OLIEHKA CBOEBPEMEHHO, TaKa ue J1a He 3a0aBs MpujaraHeTo Ha HHCTPYMEHTa
3a mpojakba Ha CTONMAHCKa JEWHOCT M Jla HE BB3NPENSATCTBA MOCTUTAHETO Ha
n30poeHnTe B wieH 18 menum Ha NPecTpyKTypHUpaHETO upe3 ACWCTBUETO 3a

IPECTPYKTYpHUpPaHE.

JIbpxaBuTe WICHKH MPEIBUKIAT, Y€ aKO KbM JaTara Ha MPEeXBbPISTHETO HAA30PHUAT
OpraH He € MPUKIIIOYWII OIIeHKaTa 1o naparpad 5, ce mpuiara cieIHOTO:

a)  TPEXBBPIJISIHETO Ha aKLMHU WU IPYTd HHCTPYMEHTH Ha COOCTBEHOCT B I0JI3a Ha
npuoOperaTelns nmopaxaa JaeiicTere He3a0aBHO;

0) 1o BpeMe Ha CpOKa 3a OIICHKa M Ha BCEKH CPOK 3a Mpoaaxda, MpeIBUICH B
OykBa €), mproOpeTaTenaT ryou nmpaBoTO CH Ha TJac, CBBP3aHO C T€3U aKIUU
WINA JPYyrd MHCTPYMEHTH Ha COOCTBEHOCT, Karo TO Ce IMpeIoCTaBs camMoO Ha
opraHa 3a IpPeCTPYKTYpHUpaHe, KOMTO HE € 3abJDKEH Jia TO YIPaKHSIBA, HATO
HOCH OTTOBOPHOCT 3a YIPAXHABAHETO MY WIHM Bb3AbPKAHE OT YIIPAKHABAHETO

My,
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B) IO BpeMe Ha CpOKa 3a OIICHKAa M Ha BCEKH CPOK 3a Mpojaax0a, MPEIBUJCH B
OykBa €), CaHKIMUTE W JPYTHTEe MEPKU 3a HAPYIICHHE HAa W3MCKBAaHHITA Ha
yied 62 ot JupexkruBa 2009/138/EO, otHacsmm ce 10 NpUaAOOMBAHETO W
npojaxk0aTa Ha KBATH(DHUIIMPAHO ydacTue, HE Ce MpHJIarat 3a MpeXBbPIISTHETO
Ha aKI[UU WK JPYTd HHCTPYMEHTH Ha COOCTBEHOCT;

F) IIOM IIPUKIOYM € OLCHKAaTa CH, HAA30pHUAT OpraH YBCAOMSABA IMHUCMCHO
opraHa 3a MpPEeCTPyKTypHpaHe M TNpHoOpeTaTesst Jaid oJ00psBa WIH, B
cboTBeTcTBUE ¢ wieH 58, maparpad 4 ot Hupexrusa 2009/138/EO, Bb3pa3siBa
cpelly MpexBbPIITHETO Ha MpUOoOpeTaTels Ha aKIMU WA JPYrH HHCTPYMEHTH
Ha COOCTBEHOCT;

)  aKoO HAJ30PHHAT OpraH O00pH MPEeXBBPISHETO HA MpUoOpeTaTesns Ha aKIUU
WIN APYTH UHCTPYMEHTH HAa COOCTBEHOCT, IIPABOTO HA TJIAC, CBBP3aHO C TE3U
aKIUY WK IPYT'M MHCTPYMEHTHU HAa COOCTBEHOCT, C€ CUMTa 3a MPEJOCTaBEHO
U3LSUI0 Ha mpuoOpeTaresns BeJHara 1OM HaJ30pPHUIT OpPraH YBEJAOMHU HEro u
oprasa 3a MpecTpyKTypUupaHe 3a 0J100pEHUETO CH;

€)  aKo HAJ30PHHAT OpPraH Bb3pa3d Cpelly MPEeXBBPISHETO Ha mpuolOperaTesns Ha
aKLWUU WIH JPYTU UHCTPYMEHTHU Ha COOCTBEHOCT:

1)  mpaBOTO HA IJ1ac, CBBP3aHO C TE3M aKIMU WM JAPYrHM UHCTPYMEHTH Ha
COOCTBEHOCT, KaKTO € MOcoYeHo B OykBa 0), ce 3ama3Ba B I[EJIOCTTA CH;

I)  OpraHbT 3a MPECTPYKTypUpaHE MOXKE Ja M3HCKa OT MpuoOpeTarels Ja
npojajne Te3W AaKIMU WM JPYTd HHCTPYMEHTH Ha COOCTBEHOCT B
paMKHTe Ha CpOK 3a Tmpojaxba, ompereneH OT OpraHa 3a
NPECTPYKTYpHUpaHe P OTYMTAHE HA a3apHaTa KOHIOHKTYpa;ill)  ako
npuoOpeTaTesT HE ce€ ChOOpa3u € HM3UCKBAHETO MO TOJATOYKA 1ii),
HQ/J30PHUAT OpraH MOXe, CbC CBHIVIACHETO Ha OpraHa 3a
MPECTPYKTYpHpaHe, Ja My HaJOXH CaHKIUM W JPYI'H MEpKd 3a
HapyllleHHe Ha M3MCKBaHMATA Ha ujeH 62 ot Hupextuna 2009/138/EO,
OTHACSIIM CE€ 70 MPUIOOMBAaHETO W MpoaakdaTa Ha KBaTU(UIIMPAHO
yJacTue.

3a menuTe HAa YNPaKHSABAHETO HA MPABOTO HA IMPEJOCTABSIHE HAa YCIYTd WIM Ha
YCTAHOBSIBAHE B Jpyra AbpkaBa YjeHKa — KAaKTO TO € IpeaBuaeHo B [lupexTuBa
2009/138/EO, kymyBaubT c€ CMsTa 3a MPUEMHHUK Ha JIPYKECTBOTO B PEXHUM Ha
NPECTPYKTYpUpaHe W MOXKE Ja NPOABIDKM Ja YIpakHsABAa HEroBHTE IpaBa IO
OTHOIIIEHHE Ha NMPEXBBPICHUTE aKTHBH, TIPaBa WIIH 32IbJKCHUS.

Ynen 32

HNHcTpyMeHT 32 MOCTOBO JIPYKeCTBO

I[’Bp)i(aBI/ITe WICHKN  OIllpaBOMOIIaBaT OpraHUTC 3a [MPCCTPYKTYypHpPaAHC [a
MNPEXBBPIIAT HAa MOCTOBO APYKECTBO:

a)  aKIWH WIM JIPYTd UHCTPYMEHTH Ha COOCTBEHOCT, €eMHUTHUPAHH OT €IHO WIIH
MOBEYE JIPY>KECTBA B PEKUM Ha MPECTPYKTYPUPAHE;

0) BCHYKHU WU ONpEeNieHU aKTUBH, MpaBa WIH 3abJKCHIS Ha €THO WM ITOBEYE
JIpY’KECTBA B PEKUM Ha IPECTPYKTYpHUpAHE.

MOCTOBOTO JPYKECTBO € IOPUIMYECKO JHIE, KOSTO M3IMBIHSIBA BCUYKU H30POCHH
MO-J10JTy U3UCKBAHUSI:
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a)  M3IBUIO WM YaCTUYHO € COOCTBEHOCT Ha €IMH WJIM MOBEYE MyOJIMYHU OpTaHH,
Cped KOHTO MOXE Ja € OpraHbT 3a MNPEeCTPyKTYpHUpaHe, WM, KOraTto e
NPUIOKKMO — Ha CXEMa 3a rapaHTHPaHE Ha 3aCTPaxOBaTEIHUTE B3EMaHUs, U
ce KOHTPOJIUpa OT OpraHa 3a MPecTPYKTypUpaHE;

0)  CB3AaEHO € C I Ja MPUI00He U IbPIKU HAKOHM WIIK BCUYKH aKI[MH UK JPYTH
HHCTPYMCHTH Ha COGCTBCHOCT, CMHUTHPAHU OT MOPY>XKCCTBO B PCXKUM Ha
NPECTPYKTYPUPAHE, WA HIKOW WM BCUYKU aKTHBH, MPaBa M 33b/DKCHHS HA
€IHO WJIM IOBEYE JPYKECTBA B PEKUM Ha MPECTPYKTypHpaHE C OIJIeA Ha
IOCTHTAHETO Ha IEJIUTe Ha MPECTPYKTypHpAaHETO U mpoaaxkbara Ha
JIPYKECTBOTO UM CyOeKTa 1o wieH 1, maparpad 1, Oyksu 6) — x).

Korato mpumarar HWHCTpyMEHTa 3a MOCTOBO JIPY’KE€CTBO, OpraHUTE 3a
IIPECTPYKTYPUpPAHE CE€ yBEpsBaT, ye 00lIaTa CTOMHOCT Ha MAacCUBUTE, MPEXBbPICHU
HA MOCTOBOTO JIPYXECTBO, HE HaIXBBPJIs 00IIaTa CTOWHOCT Ha MpaBaTa U aKTHUBUTE,
IIPEXBBPJICHHU OT APYKECTBOTO B PEKUM Ha MPECTPYKTypUpaHE.

Cnex karo ca TPHIOKWIM HHCTPYMEHTa 32 MOCTOBO JIPYXKECTBO, OpPraHHUTE 3a
NPEeCTPYKTYpHpaHe Morar, ako oOcCTosATencTBaTa TO Hajuarar, Ja BbpHAT
HAIIPaBEHUTE MPEXBBPJSHUS, a JPYKECTBOTO B PEXKUM Ha MPECTPYKTypUPAHE WU
I'bPBOHAYAIIHUTE COOCTBEHHUIIM Ca JIBXKHU Ja TpuemMar oOpaTHO BCHUYKH
MPEXBBPIICHU aKTUBHU, MpaBa WIW 3abJDKEHUS, aKIUU WM APYrd UHCTPYMEHTU Ha
COOCTBEHOCT, KOTaTO KOHKPETHHTE OOCTOSITEICTBA OINpaBIaBaT TOBA W € HAJUIIE
HSIKOSL OT CJIEIHUTE CUTYaI[|H:

a) B MHCTPYMEHTa, C KOWTO € U3BBPILIEHO MPEXBbPISHETO, € IMPEABUACHA
U3PUYHO BB3MOXKHOCTTA 32 OOPAaTHO MPEXBBPJISHE HA OINpPEJeIEHN aKIMU WU
JIpYT'H HHCTPYMEHTH Ha COOCTBEHOCT, aKTHUBH, IIpaBa UM 3abJKCHHUS;

0) JmajeHWTe aKIMM WIM JPYyTd UHCTPYMEHTH Ha COOCTBEHOCT, aKTHBH, ITPaBa WU
3abJDKCHUS] HE MONaJaT B KJACOBETE aKIMM WIM JIPYyrd MHCTPYMEHTH Ha
COOCTBEHOCT, aKTWUBH, NpaBa WM 3ab/DKEHUS — WIM HE YJIOBIIETBOPSBAT
YCIIOBHSATA 3a INPEXBBPIIIHE — HA MHCTPYMEHTA, 4pe3 KOMTO € W3BBPIICHO
IIPEXBBPISHETO.

OO6paTHOTO PEXBBPJISTHE, TOCOYEHO B IIbPBA aJIMHES, MOKE J1a ObJie U3BHPIICHO BHB
BCEKHU CPOK, NMPEABUJECH B HUHCTPYMEHTA, UYpe3 KOWTO € MU3BBPIICHO MPEXBBPISHETO,
MIpU CTa3BaHe Ha BCUYKHU JAPYTH MPEIBUICHU B TO3U HHCTPYMEHT YCIOBUSI.

Cnex karo ca IPWIOKWIM HMHCTPYMEHTa 3a MOCTOBO JIPYXKECTBO, OpPraHMTE 3a
MIPECTPYKTYPUPAHE MOTaT Ja NPEXBBPJIAT AKUUU WU JPYyrd HHCTPYMEHTH Ha
COOCTBEHOCT, aKTUBH, MPaBa WM 33AbDKEHUS] OT MOCTOBOTO JAPYXKECTBO HA TPETO
JUILE KyITyBady.

MoOCTOBOTO IpPYXKECTBO CE€ CMATa 3a IPUEMHHUK Ha JPYKECTBOTO B PEXUM Ha
MPECTPYKTYPUPAHE W C IPaBO Jla NPOIBIDKHM J1a yNpPaXKHsSBa HETOBHUTE IIpaBa IO
OTHOLLIEHHE HA IIPEXBBPIICHUTE aKTUBH, IIPAaBA UIIU 33 (bIKCHHUS.

MocToBOTO APYKECTBO HE CKIIOYBA HOBH 3aCTpaxoBaTCIHW JOTIOBOPH, HUTO
MMPOMCH: CHUICCTBYBAIUTE 3aCTPAXOBATCIIHU JOTOBOPU IO HAYHH, KOMTO OM MOTI'BII
Ja YBEIINMYH 3aCTPpaxOBATCIIHUTE NPETCHIUN KBbM HETO.

LlenuTe HA MOCTOBOTO JAPYXKECTBO HE MPEIONarar 3aIbHKEHHUS] WM OTTOBOPHOCTH
[0 OTHOILIEHUE HA AKUMOHEPUTE WIM KPEAUTOPUTE HA JIPYKECTBOTO B PEXKUM HA
MPECTPYKTYPUPAHE, KATO YJICHOBETE Ha aJMUHUCTPATHUBHUS, YINPABUTEIHUS WIH
HAJ30pHUS OpraH WJIA BHCIIETO PBKOBOJCTBO HE HOCAT OTTOBOPHOCT MpEa TE3HU
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aKIIMOHEPU WJIM KPEIUTOpU 3a JehcTBHE M Oe37eiCTBHE NMPU H3MBJIHCHHETO Ha
3aIbJDKEHUSATA CH, CTUTA TO JIa HE TPEJCTABIIsSIBA TPyda HEOPESIKHOCT MU CEPUO3HO
HapylIeHrue ChITIACHO HAITMOHAIHOTO MPaBO, KOETO MPSKO 3acsira IpaBaTa M.

,Z[’bp)I(aBI/ITe YWICHKHW MOraT OOMNBJIHUTCIIHO Oda OrpaHHU4YaT OTrOBOPHOCTTA, KOATO
CBhIJIACHO HAIMOHAJIIHOTO IIPpaBO HOCH MOCTOBOTO APYKECTBO, KAKTO U YJICHOBETC HA
HCroBUs AAMHUHUCTPATUBCH, YIHIPABUTCICH WJIKW HAA30pCH OpraH WIKX BUCHIC
PBKOBOACTBO, 3a HeﬁCTBHH n 663ﬂeﬁCTBHﬂ IIPpU U3IIBJIHCHUETO HA 3aIbJIDKCHUATA UM.

Ynen 33

JeiiHOCT HA MOCTOBOTO JIPYKECTBO

JbpxaBUTe YWICHKUA MOAYMHSBAT IEUHOCTTAa HA MOCTOBOTO APYKECTBO HA CICAHUTE
W3HUCKBaHUS:

a)  Opra”bT 3a MPECTPYKTYpPUpPAHE € OAOOpHI yupeauTeTHaTa JOKyMEHTAIUsl Ha
MOCTOBOTO JPY’KECTBO;

0) opra"bpT 3a MPECTPYKTYpUpaHE Ha3HAYaBa WM OJ0OpsSBa, B 3aBHCUMOCT OT
CTPYKTypara Ha COOCTBEHOCT Ha MOCTOBOTO JPYXKECTBO, aJIMUHUCTPATUBHUS,
YIPaBUTEIHUS WIN HAA30PHUS OpPTaH Ha TOBa APY’KECTBO;

B)  Opra”sbT 3a MPECTPYKTYpHpaHe 0J00psBa Bb3HATPAXKICHUETO HA YICHOBETE Ha
aQIMUHUCTPATUBHUSA, YIPABUTEIHUSA WIM HAA30pPHHUS OpraH H ONpPEeaes
OTTOBOPHOCTHUTE UM;

I)  OpraubT 3a NPECTPYKTypUpaHe 0J100psiBa CTpaTerusiTa U pUCKOBUS MPOPUII Ha
MOCTOBOTO APY’KECTBO;

1)  MOCTOBOTO JpyXkecTBo € ujuueHsupaHo no JupextuBa 2009/138/EO wu
IpUTEXaBa HEOOXOAUMHUS CHITIACHO MPUI0KUMOTO HAIIMOHAIHO MPABO JIMLEH3
3a YIpaXHSBaHE HA TMPUIOOUTHTE JEWHOCTH WM YCIYyTd B pe3yiTaT Ha
U3BBPIICHOTO MO cuilaTa Ha wieH 40 OT HacTosIIaTa IMPEKTUBA IPEXBBPIISHE;

€)  MOCTOBOTO JpYy)KecTBO cma3pa u3uckBaHusita Ha [upextuna 2009/138/EO u
MOJJIEXKH HA TIPEBUICHUS B HES HAA30D;

’K)  JEHMHOCTTa Ha MOCTOBOTO JIPY>KECTBO CIIa3Ba ChIO3HATA ypenda Ha JbpikaBHATA
MOMOIIl, @ OPraHbT 3a MNPECTPYKTYpUPAHE MOXKE JAa MPEABUIU CHOTBETHHU
OTpaHUYECHUS HA Ta3u JEHHOCT.

HesaBucumo ot OYKBH T') ¥ 1) OT IbpBa ATHHES U aKO H30poeHuTe B wieH 18 nenu Ha
MPECTPYKTYPHPAHETO TO HajaraT, 3a KpaThbK MEPUOJ B HAYAJIOTO HA JICWHOCTTA CH
MOCTOBOTO JIPY>KECTBO MOXKe Ja Ob/ie Ch3AaICHO U JIMIICH3UpPaHO, Oe3 Jia € clia3eHa
Hupextusa 2009/138/EO. 3a nenita opranbT 3a NPeCTPyKTYypUpaHe MoJaBa UCKaHE B
TO3W CMHCHI JI0 HAJ30pPHHS OpraH. AKO HAJ30pHUAT OPraH Pelld Ja MPeIoCTaBH
TaKbB JIMIICH3, TOW ITOCOYBA IEPHOJIA, 3a KOWTO MOCTOBOTO JPYXKECTBO Ce
ocBoOOkIaBa OT u3nuckBanusaTa Ha Jlupektura 2009/138/EO.

[Ipu cna3BaHe Ha OrpaHWYEHMSTA, HAJOKEHU OT CHIO3HUTE WU HAIMOHAIHUTE
OpaBHU HOPMHM B 0OJacTTa Ha KOHKYPEHIMATA, PBHKOBOACTBOTO HAa MOCTOBOTO
JIpY’KECTBO YMpaBIsiBa JEWHOCTTa MY C OIJie[l Ha MOCTUTAaHETO Ha HU30pPOCHUTE B
yieH 18 menu Ha mpecTpyKTypUpaHeTo U Mpojax0aTa Ha APYKECTBOTO B PEKHUM Ha
MPECTPYKTYpUpAaHE M Ha HErOBUTE aKTUBU, IpaBa WU 3aJbJDKEHHUS Ha €IUH WIH
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MoBeYe KyMyBayd OT YAaCTHUS CEKTOp BEAHAara IOM Ia3apHaTa KOHIOHKTypa Oble
NOJXO/A11a 3a TOBA.

Opranute 3a mpecTpyKTypHpaHE pelllaBar, ye JaZeH CyOeKT Beue HE € MOCTOBO
JPY’KECTBO TIPHU HACTHITBAHETO HA HAKOE OT CIICHUTE OOCTOSTEIICTBA!

a)  CcIMBaHE Ha MOCTOBOTO JPY>KECTBO C IPYT CYOEKT;

0) MOCTOBOTO JIpY>KE€CTBO IIpecTaBa Jla W3MbJHABA M3UCKBAHUATA Ha 4ieH 32,
naparpad 2;

B) BCHUYKM WJIM 110 ChIICCTBO BCHUYKH daKTHBHU, IIpaBa WJIHW 3aJAbJDKCHHUA Ha
MOCTOBOTO APY’KECCTBO Ca oun npoaagC€Hu Ha TPETO JIUIEC KYyIlyBay,

I) aKTUBUTE Ha MOCTOBOTO JpPY)KECTBO Ca HAIIBJIHO peaJu3upaHd, a
3aIbJDKEHUSITA MY Ca HaIlI'bJIHO [TOTACEeHH.

Korato neifHOCTTa Ha MOCTOBO JIPY’KECTBO € MpEKpaTeHa MpU OOCTOSATENCTBATA IO
naparpad 3, OykBa B), TO c€ IUKBUAMpPA MO OOMYAHHOTO MPOM3BOJCTBO IO
HECHCTOATEITHOCT.

be3 na ce 3acsra unen 26, maparpad 7, BCHUYKHM TOCTBHIUIGHHS B pe3yiTaT Ha
IIPEKPATABAHETO HAa JIEHHOCTTAa Ha MOCTOBOTO JIPY’KECTBO Ca B I10J132 HA HETOBUTE
aKIIMOHEPHU.

PA3IEd 4
HMHCTPYMEHT 3A OBE3IEHSIBAHE W IIPEOBPA3YBAHE

Ynen 34

IIe.n U 00XBaT Ha HHCTPYMEHTA 3a o0e3leHsiBaHe W npeoﬁpa?.yBaHe

JIbpxaBuTe YIEHKH OMPABOMOIIABAT OPTaHUTE 3a MPECTPYKTYpHpaHe [a MpuiaraTt
WHCTPYMEHTA 3a 00€3lIeHsIBaHe WM MTpeoOpa3yBaHe 3a MOCTUTAHETO Ha M30POCHUTE
B wieH 18 1enu Ha MpecTpyKTypUPAHETO MO HAKOHM OT CIETHUTE MBTHUIIA:

a)  peKanuTalu3alMs Ha M3MBIHABAIIO M30poeHuTe B uieH 19, maparpad 1 wim
yned 20, maparpad 3 ycloBHUS 3a HNPECTPYKTYpHpaHE 3acTpaxOBAaTENIHO WU
IIPe3acTpaxoBaTEIHO MPEANPUATHE, N CYOeKT no wieH 1, maparpad 1, Oyksu
0) — 1), KOSITO 12 MO3BOJIM MPHJIAraHETO Ha MOCOYEHUS B WIEH 27 UHCTPYMEHT
3a JMKBUAMpPAHE B PEKHM Ha IUJIATEKOCIOCOOHOCT Ha mnoprdeina u
3ara3BaHeTo Ha JuieH3a My no upextusa 2009/138/EO;

0) mpeoOpa3dyBaHe B COOCTBEH KamWTal WM HaMalsiBaHE Ha TJIABHHIATa Ha
B3EeMaHUATA, B T.4. 3aCTPAXOBATEIHUTE, WM HA IBITOBUTE WHCTPYMEHTH,
MIPEXBBHPJICHU:

)  Ha MOCTOBO JIPY)XECTBO, C II€JI ]a My C€ OCUTYPH KaruTall; WK

||) Ype3 MHCTPYMCHTA 3a 000co0siBaHe HAa aKTHUBUTE U 3aABbIDKCHUATA 110

wied 30 Win HHCTPYMEHTA 3a MpoiaXkOa Ha CTOMAHCKa JASHHOCT 10 WIeH
31.

Koraro mpuiarat uHCTpyMeHTa 3a O0O€3IeHSBaHE WM MpeoOpazyBaHE CIIPSIMO
3aCTpaxOBaTEIHUTE B3€MaHUs, OpPraHUTe 3a NPECTPYKTypHpaHe MoraT Ja
MPECTPYKTYpPHUpAT U YCIOBUSATA HAa CHOTBETHUTE 3aCTPaxOBaTEIHU JIOTOBOPH, 3a Jia
MOCTUTHAT MM0-e()eKTUBHO N30pOCHUTE B WieH 18 1eian Ha MpecTpyKTYpUPaAHETO.
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JBpKkaBUTE WIEHKH ONPAaBOMOLIABAT OPTaHUTE 3a MPECTPYKTYpPUPAHE Aa ONPEIEAT,
Bb3 OCHOBA Ha HallpaBeHaTa II0 CujaTa Ha wieH 23 OLEeHKa, pa3Mepa, ¢ KOUTO 3a
nenure Ha mnaparpad 1 ce oOesleHsBaT WiIM TpeoOpazyBaT KalUTaOBUTE
MHCTPYMEHTH, JBJITOBUTE HHCTPYMEHTH U APYTUTE IPUEMIIUBU 33 bJIKCHHUSL.

JIbpKaBUTE YJICHKH ONPABOMOINABAT OPraHUTE 3a MPECTPYKTYpUpaHe Ja Mpuiarar
MHCTPYMEHTA 32 00e3LEeHIBaHe WU MpeoOpa3yBaHe COpSIMO BCHUKH 33IbJDKECHHS Ha
JIaJICHO 3aCTPaxOBaTEIHO WIH IPE3acTPaxoBaTEIHO JIPY>KECTBO, WIIM CYOEKT IO YiIeH
1, maparpag 1, OykBu 06) — 1), Karo 3ama3BaT mpaBHaTa My (opma Wi Ipu
HEOOXOAMMOCT S IPOMEHSIT.

JIbpkaBUTe  WIEHKM MPEIBMKIAT HWHCTPYMEHTHT 3a  OOE3lEHSABaHE WU
npeoOpa3yBaHe J1a MOXe Jla ce IpujIara CrpsiMoO BCUYKH KalMTAIIOBH HHCTPYMEHTH H
3aIBJDKCHHUS HA JT3JICHO 3aCTPAaXOBATEIHO WM MPE3acTPaxoBaTeIHO APYKECTBO, HITH
cyOekT mo uieH 1, maparpad 1, 6ykBu 6) — 1), KOUTO HE ca U3KIIOUYEHHU OT 00XBaTa
My [0 cujiaTa Ha naparpad 5 uinm 6 OT HaCTOSIIMS YIEH.

Opranute 3a IPECTPYKTYpHpaHE HE NpujiaraT WHCTPYMEHTa 3a OOC3IICHSIBAHE HIIU
npeoOpa3yBaHe CIPSIMO CICIHUTE 3abJDKCHHUsS, 0€3 3HAUYCHHE Ml Te ca YPeIACHU
OT IIPAaBOTO Ha JbpKaBa YICHKA WM HA TPETA AbpiKaBa:

a)  00e3MeUYCHHTE 3abJKECHUS;

0) 3agBDKCHHMATAa C IBPBOHAYAICH CPOK JIO0 Najeka IOJ CeaeM JIHU KbM
KPEAWTHU WHCTUTYIIMH, WHBECTUIIMOHHHU ITOCPETHUITN U 3aCTPaXOBATCITHHU WIIH
Mpe3acTpaxoBaTEIHH APY>KECTBA, C U3KIIIOUEHUE HA CYOEKTHTE, KOUTO Ca 4acT
OT €JIHa U ChIIla TPyIIa;

B)  33JBJDKEHMATA C OCTAaThYEH CPOK JO Majexka MoJ CeAeM JIHU KbM ONpeeTIeHU
3a nenure Ha JupextuBa 98/26/EO cucreMu UM CUCTEMHU ONEpPaTOpH, WIH
TEXHM YYaCTHUIM — IOPOJEHU OT Y4YacTHETO B TaKaBa CUCTEMA, WJIH KbM
munensupand B Cero3a LUK no cunara Ha unen 14 or Permament (EC) Ne
648/2012 na Epponeiickus napnament u Ha ChBera®? u LIK 0T TpeTu abpskaBH,
npusHati oT EOLIKII no cunarta Ha uieH 25 oT chIMsl perjamMeHT;

r ) 3aABJHDKCHUATA KbM HAKOU OT CICAHHUTC JIMIIA:

) CIIy)KUTEIM — BBB BpPb3Ka C HATPYNAHO TPYAOBO BB3HAIPAXKJICHHUE,
NEHCUOHHU MpPUJOOMBKM WJIM JAPYro MOCTOSHHO Bb3HArpaxJIeHHe, ¢
M3KJIIOYEHNE HA MIPOMEHIMBHS KOMIIOHEHT Ha Bb3HArpaXJAeHUETO, KOUTO
HE € PErJIaMEeHTUPaH OT KOJEKTUBHO TPYI0BO CIIOPAa3yMEHHUE;

i) THProBCKM KPEIUTOPH — BBB BPB3KAa C MPEJAOCTABIHETO HA JAJCHOTO
3aCTPaxoBaTEeHO MJIM MPEe3acTpaxoBaTeHO JIPYKECTBO, WIM CYOEKT IO
uiieH 1, maparpad 1, OykBu 6) — 1) Ha KpUTUYHM 32 €XKEJHEBHATA UM
JEWHOCT CTOKH WJIM YCIYTH, B T.4. MH()OPMAIIMOHHH YCIIYTH, KOMYHAJIHU
yCIIyTH, HaeM, 00CITy>KBaHe U TOJAbp)KaHe Ha CTONAHCKUTE TTOMEIICHHUS;

Ill) JaHBPYHWTE U COIMATHOOCUTYPUTEITHUTE OPTaHH, CTHTa TE3H 33 bJKCHHUS
Jla ca MPUBWIETUPOBAHU CHITIACHO MPUIIOKUMOTO MPABO;

Pernament (EC) Ne 648/2012 na EBponeiickus napnament u Ha CbBera oT 4 tonu 2012 r. oTHOCHO
W3BHHOOPCOBUTE JEpUBATH, IEHTPAIHUTE KOHTpareHTH W peructpure Ha Tpancakumm (OB L 201,
27.7.2012 r., cTp. 1).
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IV) cxemu 3a rapaHTHpaHEe Ha 3aCTPaxOBATEIHUTE B3EMaHUS — MIPOU3TUYAIIIN
OT JIBJDKUMH CBIVIACHO TPUIIOKUMOTO HAIIMOHAIHO 3aKOHOJATEJICTBO
BHOCKHU.

[IppBa anmuHes, OykBa a) HE BB3IMPEMATCTBA OPraHUTE 3a NPECTPYKTypHUpaHE 1a
mpuiiarat, Koraro € yMecTHO, MHCTpYMEHTa 3a o0e3lieHsIBaHe WM MpeoOpa3yBaHe
COpsIMO 4YacTTa OT 00e3MedeHO 3aAb/DKCHHE, KOSTO HAIXBBPJSI CTOMHOCTTa Ha
aKTUBHUTE, 3aj10Ta, Bb30paHaTa nin 00e3ne4eHrneTo, C KOUTO TO € 00e3MeUYeHO.

[To wu3KIIOYEHHE OpraHuTe 3a NPECTPYKTypHUpaHE Morar, Koraro Ipujarar
MHCTPYMEHTa 3a 00e3lieHsIBaHe WIN NpeoOpaszyBaHe, Jla M3KI0YAT — HAII'BJIHO WU
YaCTUYHO — HSIKOM 3aJbJDKEHUsT OT oOXBara My HpU HSKOE OT CJIEIHUTE
00CTOsTENCTBA:

a)  BBIPEKU JOOPOCHBECTHUTE CH YCWIIMSI OPraHbT 3a MPECTPYKTypHUpaHE HE € B
CbCTOSIHME Jla 00e3leHHM WM mnpeoOpa3syBa B IMPHEMIIMB CPOK JaJE€HOTO
3aIbJKEHUE;

0)  M3KIIOYBAHETO € CTPOro HeoOXOAMMO M IiefechoOpasHo, 3a Jla Ce OCUTYpHU
HEMPEKbCHATOCT HA KPUTUYHHUTE (DYHKIIMK U OCHOBHHUTE CTOIIAHCKH JEHHOCTH,
KaTo C€ 3alla3y KanaluuTeThT HA JAPYKECTBOTO B PEXKUM HA IIPECTPYKTYPUPAHE
J1a IPOBJIKM OCHOBHUTE CH OIIEPALMH, YCIYI'M U TPAHCAKLUH;

B)  M3KJIIOYBAHETO € CTPOro HEoOXOIUMO M IierechoOpa3Ho, 3a Aa ce H30erHe
MaiabHa BEpHyKHA PeaKIysi, KOsSTO OM MOTJIa Ja MPHYMHHI CEPHO3HU TPYCOBE B
MKOHOMHMKATA Ha Abp>KaBa WieHKa uiu Ha Cbro3a; Win

I) MpWIAraHeTo Ha MHCTPYMEHTAa 3a OOE3leHsIBaHEe WM MpeoOpa3yBaHEe CIPSMO
JlaJIeHUTE 3abJDKEHUs] OM JOBENO /10 TaKbB CHaJ B CTOMHOCTTA UM, Y€ aKO Te
HE ce M3KJIIYaT oT o0XBaTra My, 3aryouTe Ha JAPYruTe KpeauTopu Ouxa Ounu
HO-TOJIEMHU.

Ynen 35

Tpernpane Ha aKHMOHepHTE H NPUTEKATEIUTE HA APYTH HHCTPYMEHTH Ha COOCTBEHOCT

NpH MPHJIATAaHETO HA HHCTPYMEHTA 32 00e3leHsIBaHe WM Npeodpa3yBaHe

JIbpxaBuTe YICHKU MPEABIIKIAT OPTaHUTE 3a MPECTPYKTYypUpaHe Ja MpeanpuemMar
COpPSIMO aKI[MOHEPHUTE U MPUTEKATEIUTE HA JAPYTd UHCTPYMEHTH 3a COOCTBEHOCT
€IHO WU TOBeYEe OT CIEJHUTE IEHCTBHUS, KOraTo MpuiaraT HHCTPyYMEHTa 3a
obe3reHsBaHe WK peoOpaszyBaHe 1o wieH 34:

a) o0e3cuiBaHe Ha ChHIIECTBYBAIIWTE AaKIMM WM JPYTM WHCTPYMEHTH Ha
COOCTBEHOCT WIJIA OPEXBBPIIIHETO MM Ha KpPpEAUTOPHU, YHUUTO B3CMAHUA Ca
npeoOpa3yBaHu;

06)  aKo cropej HalpaBeHaTa 10 CUJiaTa Ha 4jieH 23 OleHKa APYKECTBOTO B PEXKUM
Ha TNPECTPYKTypUpaHE HMa IOJIOKUTENIHA HETHa CTOMHOCT, pa3celiBaHe Ha
JleJla Ha ChIECTBYBAIUTE aKIIMOHEPU U IIPUTEXKATEIN HA APYTA UHCTPYMEHTH
Ha COOCTBEHOCT upe3 IpeoOpa3dyBaHe, IIOCPEICTBOM HMHCTPYMEHTa 3a
oOe3lleHsIBaHEe WJIM MpeoOpa3yBaHe, B aKIMM WM B JIPYI'M MHCTPYMEHTH Ha
COOCTBEHOCT Ha CBOTBETHUTE EMUTHPAaHU OT JPYKECTBOTO B PEKUM Ha
NPECTPYKTYpHUpaHEe KalWTalIOBH WM JBJITOBH MHCTPYMEHTH, WM HA JAPYTUTE
MYy NPpUCMIINBH 3aABJIKCHUA.
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C oryen Ha BpBa anMHes, OykBa 0) KOepUIIMEHTHT Ha MpeoOpa3yBaHe ce moadupa
Taka, Y€ 3HAYMTEITHO Ja pa3cee ChHIIECTBYBAIIUTE JISJIOBE B AKIUU M JPYTH
UHCTPYMEHTH Ha COOCTBEHOCT.

Koraro mperniensiBat koe oT jaelicTBusATa 1o naparpad 1 ma mpeamnpuemar, opraHuTe
3a MPEeCTPYKTYpHUpPaHEe B3UMAT IIPEIIBU/L;

a)  HalpaBeHarTa I10 cujlaTa Ha WieH 23 OLIEHKa,

0) pa3mepa, C KOWTO OPraHbT 3a MPECTPYKTYPHPAHE € OLICHHI, e CIICMEHTHTE Ha
KamuTajga OT IBPBU ped Ine TpsOBa na ObAAT HaMalieHHW, a CHOTBETHHUTE
KaIlMTAJIOBH HHCTPYMEHTH — O0OC3IICHEHH WJIH TIPeoOpa3yBaHH, ChIIIACHO YICH
37, maparpad 1.

Upe3 neporamus ot wieHoBe S57—62 ot JupexkruBa 2009/138/EO, xoraro
npeoOpa3yBaHETO HAa CMHUTHPAHU OT JIPYKECTBO B PEKUM Ha MPECTPYKTypUPAHE
KalUTajJOBH WJIM JbJITOBU HWHCTPYMEHTH WJIM Ha JPYrd HETOBH MPUEMIIUBU
3aIbJDKEHUS] BOJIU JIO MPUAO0MBAHE WU YBEIMUYaBaHE HA KBATH(DHUIIMPAHO ydacTue,
KakTo € mocoueHo B ujeH 57, maparpad 1 ot [HupextuBa 2009/138/EO, B
3aCTpaxoBaTeNIHO WJIM [PE3acTpaxoBaTeIHO JPYKECTBO, HAI30PHUSIT Opras
U3BBPIIIBA M3MCKBAHATA MO CHJIaTa Ha T€3W WICHOBE OI[CHKA CBOEBPEMEHHO, TaKa 4e
na He 3abaBs mpeoOpa3yBaHETO Ha KalmUTAJIOBUTE HMHCTPYMEHTH U Ja HE
BB3NPENSATCTBA IMOCTUTaHETO Ha  u30poeHuTte B ujieH 18 wmenum Ha
MPECTPYKTYPUPAHETO YPE3 ACUCTBUETO 32 IPECTPYKTYpUPAHE.

Ako KpM JaraTa Ha npeoOpa3yBaHE Ha KaIUTAJOBUTE MHCTPYMEHTH HAJ30PHUST
OpraH Ha TOBa JIPY>KECTBO HE € MPUKIIOYMII C U3UCKBaHAaTa Mo cujiaTa Ha naparpag 3
OLIEHKa, 32 BCAKO MPHUI00MBaHE UM yBeIMYaBaHe HAa KBAIM(UIIMPAHOTO y4acTHe Ha
JazeH TmpuodOperaTesl B pe3yiATaT Ha Npeodpa3yBaHETO Ha KalUTaJIOBUTE
MHCTPYMEHTH ce npuiiara ujeH 31, maparpad 6.

Ynen 36

Koedunuent Ha npeobpa3yBaHe HA IbJT B COOCTBEH KANUTAJ

JbpkaBUTe WICHKH MPEIBMKIAT BB3MOXKHOCT 33 OpPraHHUTE 3a MPECTPYKTypHpaHe, KOWUTO
npusaraT HHCTPYMEHTHUTE, TOCOUYeHH B wieH 34, naparpad 1, u ynpaxHsBaT MpaBOMOLIMATA,
nocoueHn B uieH 40, maparpa¢ 1, OykBa k), Ja mpuiaraT paziddyeH KOePUIMEHT Ha
npeoOpa3yBaHe KbM Pa3IUYHUTE KJIACOBE KAMTAIOBHM MHCTPYMEHTH U 3aTbJDKEHUS, KaToO
CJICZIBAT €MHUS WIIM ¥ IBaTa TOCOYEHH I10-/I0Ty TPHHITUTIA:

a)

0)

KOe(QUIMEHTHT Ha MNpeoOpazyBaHe NpEACTaBIsABa MOIXOAANI0 OOe3IIeTeHHEe Ha
3acerHaTUTe KpPeIUTOpH 3a MOHECeHaTa 3aryda B pe3yiTaT Ha yNpaKHABAaHETO Ha
IPaBOMOIIMATA 32 00E3IEHsABaHE WU NPeoOpazyBaHe;

KoeUIUEHTHT Ha IMpeoOpa3yBaHe Ha 3aJbJDKEHUSATA, KOUTO C€ CYUTaT 3a
I'BPBOCTENEHHU ChIVIACHO MPHIJIOKUMOTO MPAaBO B 00J1aCTTa Ha HECHCTOSTEIHOCTTA,
€ T0-BUCOK OT TO3H HA MOJTYNHEHUTE 3a/IbIKEHUS.
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Ynen 37

JonbJIHUTEIHU pa3nopedn OTHOCHO HHCTPYMEHTA 32 00e3LeHsIBaHe U
npeodopasyBaHe

Opranure 3a MNPECTPYKTYypUpaHE IMpujarar HMHCTPYMEHTA 3a O0O€3lEHsABaHE W
npeoOpa3yBaHe cCHOpel MNPWIOKHUMHUS NpU OOMYAMHOTO MPOU3BOJACTBO IO
HECHCTOSITEIIHOCT PEJl Ha B3EMAHUATA C LIEJI:

a)  Jla ce HaMaJiAT eJIEeMEHTHUTE Ha KamuTajga OT IIbPBHU pell MbPBO Chpa3MEpHO Ha
3aryOuTe W A0 IpaHuIaTa HAa TEXHHUS KalaluTeT, KaTo II0 OTHOLIEHHE Ha
INPUTEKATEIINTE HA MHCTPYMEHTH Ha KaluTana OT IbPBH pEJ OpraHuTe 3a
IPECTPYKTYPUpPAHE MpEANpUeMaT €JHO WIM U JBETE€ IIOCOYEHU B ujeH 35,
naparpad 1 neiictus;

0) 1ma ce oOesmeHn wind mnpeoOpazyBa — WIM M JBETe — TJaBHUIATa Ha
UHCTPYMEHTHTE Ha KalMTala OT BTOPU P B MHCTPYMEHTH Ha KalWTajia OT
OBPBU peJ, 10 MO-HUCKATa OT JIBETE CTENEHHU: JIOKOJIKOTO € HeoOXOIUMO 3a
MOCTUTAHETO Ha M30pPOCHUTE B WieH 18 1eu Ha MPECTPYKTYPUPAHETO WIIH 0
T'paHuLiaTa HAa KalnaluTeTa Ha CbOTBCTHUTC KAlTUTAJIOB HHCTPYMCHTH

B) J1a ce oOe3neHu wid mnpeoOpadyBa — WIM M JABETe — TJaBHUIATa Ha
WHCTPYMEHTHUTE HA KamluTalla OT TPETH PEIl B MHCTPYMEHTH HA KamuTajia OT
OBPBH pell, 10 MO-HUCKaTa OT JBETE CTENEHHU: JOKOJKOTO € HEOOXOIUMO 3a
MOCTUTAHETO Ha U30pOeHUTE B WiieH 18 1enu Ha MpecTpyKTypUpaHEeTO WU JI0
rpaHUIIaTa Ha KamaluTeTa Ha ChOTBETHUTE KAlUTAIOBU HHCTPYMEHTH;

r) jgace o0e3leHn uiu rpeodpa3yBa — WK U JIBETE, TOKOJIKOTO € He0OX0aMMO 3a
MOCTUTaHETO Ha M30poeHuTe B wieH 18 IenM Ha MpecTpyKTypHpPaHETo,
[JIaBHUIIATA WM HEMoraceHaTa yacT Ha IPUEMIIMBUTE 33 IbJKEHUS, TOAPEICHH
[0 NPUJIIOKHUMHUS TpU OOMYAlHO MPOU3BOJCTBO MO HECHCTOSATETHOCT pesl Ha
B3€MaHMATA, B T.4. MpenBujieHuss B wieH 275, maparpag 1 ot [upektuBa
2009/138/EO pen Ha 3acTpaxOBaTEIHUTE B3EMaHUS.

Axko ce okaxe, ye 00e31eHKaTa, IPUJIOKEHA Bb3 OCHOBA HAa BPEMEHHATA OLEHKA I10
yieH 25, HaJBUIIaBa W3MCKBAHUATA IIPU CBIIOCTaBKa C OKOHYATEJIHATA OLEHKA IO
wieH 24, maparpad 2, MOXXe Ja ce NPWJIOKH MEXaHM3bM 3a YyBeIMYaBaHE Ha
CTOMHOCTTa Ha OOe3LEHEHUTE MHCTPYMEHTH, Taka d4e Ja ce oO0e3UIeTAT [0
HEO0OXOIUMOTO KPEIUTOPUTE U BIIOCIIE/ICTBUE — AaKIIHOHEPUTE.

Korato pemaBar nanu ga 06e31eHAT Win npeoOpa3yBaT B COOCTBEH KaluTall AaeHH
3aBIDKCHUS, OpPraHUTE 3a MpPECTPYKTypHpaHe He TIpeoOpasyBaT HageH Kiac
3aIBJKCHUS, AaKO CBHIIEBPEMEHHO IMOJYMHEH HA HEro Kiac 3ab/DKEHUS OCTaHe
HenpeoOpazyBaH B COOCTBEH KaUTal WM HEOOE31IeHEH.

B ype;[6aTa CH Ha 0O0MYaAlHOTO MMPOU3BOACTBO IO HECBHCTOATCIIHOCT IABPIKABUTC
YICHKW IOAYMHABAT B3€MaHHATA, NPOUZTHYHAIIM OT CJICMCHT Ha COOCTBEHHTE
CpeacTBa, Ha TE3U, KOCTO HC MMPOU3TUYAT OT CJIICMCHT Ha COOCTBEHHTE cpcacTBa. 3a
HOEJIIMTC Ha HAaCTodAMaTa aJluHEs, aKO JaACH MHCTPYMCHT € JOPpHU YaCTHUYHO IMPU3HAT
KaToO €JEMEHT Ha COOCTBEHHUTE CpCAcCTBa, TON LIENMUAT ce TPpETHpa KaTO B3CMAHC,
MMpOnU3THYaIO0 OT CJICMCHT Ha COOCTBEHHTE Cp€acTBa, KOCTO € MOJYMHCHO HAa BCAKO
B3CMAHC, KOCTO HC MPOU3THUYA OT CIICMCHT Ha COOCTBEHHUTE cpeacTBa.
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HpI/I 0663H6HHBaHeTO Ha TJIaBHUIaTa Ha CBHOTBETCH KaIllMTAaJIOB HHCTPYMCHT, Ha
TJIaBHHULIATAa Ha OABJIITOB MHCTPYMCHT, KAKTO U Ha APYro NPpUCMIIMBO 3aABJIDKCHUC CC
mpuiara CJI€IHOTO:

a)  o0e3leHKaTa B pe3yaTaT Ha MpUJIaraHeTo Ha MHCTPYMEHTa 3a 0Oe3leHSIBaHE
WM TpeoOpa3yBaHe € IOCTOSIHHA, Karo o0ade ce OTYMTa EBEHTYaIHO
YBEJIMYECHUE HA CTOWHOCTTA HA 00€3LEHEHUTE UHCTPYMEHTHU MPH MOCOUCHHS B
naparpad 1 mexanuszbpM 3a o0e31IeTIBaHE;

0) 1O OTHONIICHHWE Ha pa3Mepa Ha OOe3IeHKaTa Ha TO3M HHCTPYMEHT HsMa
3a]bJDKCHUE KBbM TIPUTEKATEIs] Ha CHOTBETHUS KAIMTaJIOB WHCTPYMEHT,
JBJITOB MHCTPYMEHT WJIM TPUEMIIHMBO 3aJbJDKEHHE, OCBEH BEUe HATPyIaHO
3aJIbJDKCHUE U 33IbJDKEHHE 32 BPEIH, KOETO MOXKE J]a Bb3HUKHE B PE3yJITaT Ha
o0ykaJIBaHe Ha 3aKOHOCHOOPA3HOCTTA HA YIPAKHSIBAHETO HA MPABOMOIIUETO 32
00e31eHsIBaHe;

B) Ha OPUTCKATCIT Ha CbOTBCTHUA KAIIMUTAJIOB MHCTPYMCHT, ABJIIOB MHCTPYMCHT
WIK JPYro NPUEMJIMBO 3aJbJDKCHHE HE Ce M3ILIalla 00e3IIeTCHHUE, Pa3IndHoO
OT MPEIBHUJICHOTO B maparpad 3.

C ornen Ha mpensuieHoTo B maparpad 1, OykBu 0) u B) mpeoOpa3yBaHe Ha
ChOTBETHUTE KAMUTAJIOBH WHCTPYMCHTH, IBJITOBH WMHCTPYMEHTH WIH JPYTH
NPUEMIIMBU 3aJbJDKCHUS, OpPTraHUTE 3a MPECTPYKTYpUpAaHE MOraT J1a W3UCKaT OT
JaJICHOTO 3aCTPaxOBATEIHO HJIM TPE3acTPaxoBaTEIHO IPY>KECTBO, MM CYOEKT 110
yneH 1, maparpad 1, OykBu 0) — A1) Ja eMUTHpa MHCTPYMEHTH Ha KamuTaia OT
IBPBH P/ B 1032 HA MPUTESKATEITUTE HA CHOTBETHUTE KAlUTAIIOBU WHCTPYMCHTH,
JBJITOBH UHCTPYMEHTH HJIU APYTH MPUEMITUBH 3aTbIIKSHHUS.

CphOTBETHUTE KallUTAJIOBU MHCTPYMEHTH, [JBJITOBH HWHCTPYMEHTH U JpYIH
NPUEMIIMBU 3aIbJDKEHUS MOTaT Ja ObJaT mpeoOpazyBaHM CaMoO aKO ca U3IIbJIHEHH
BCUYKHU U30pOEHU MO-A0IY YCIOBHUS:

a)  MHCTPYMEHTUTE Ha KalMuTaja OT IbpPBH pell ca €MUTUPAaHU OT JaJACHOTO
3aCTPaxoBATEIHO MJIM ITIPE3acTPaxoBaTEIHO JAPYXKECTBO, CYOEKT mo wieH 1,
naparpag 1, OykBu 0) — 1) WIM NpeanpusTHE MaiiKka CbC CBhIJIACHETO Ha
CBHOTBETHHUS OPTaH 3a MPECTPYKTYpUPAHE;

0) MHCTPYMEHTUTE Ha KamuTana OoT IbPBU pel ca eMUTHPaHU NpPeau HaJICHOTO
3aCTPaxOBATEIHO WM IPE3acTPaxoBaTEHO APYKECTBO, WIN CYOEKT IO 4JIeH
1, maparpadp 1, OykBu 0) — 1) &na ca eMUTUPATM AKUUU WIH APYTH
MHCTPYMEHTH Ha COOCTBEHOCT C M€ Ja C€ OCHTYpH IPEJOCTaBIHETO Ha
COOCTBEHU CpEICTBa OT JbpXkaBaTa WIH OT JIbpP)KaBHO BEIOMCTBO WIIH
TPY>KECTBO;

B) HMHCTPYMCHTUTE Ha KalWTaja OT IbPBU el ca MPEIOCTABCHH U MPEXBHPICHH
He3abaBHO ciie]] yIpaKHSIBaHE Ha MPABOMOIIHMETO 3a MPeodpa3yBaHe;

r) KoepHUIMEHTHT Ha MpeoOpazyBaHe, KOUTO ompeness Opos HA WHCTPYMEHTHUTE
Ha KamuTajaa OT HT)pBI/I pe;l, HpeI[OCTaBeHI/I II0 OTHOIICHUEC HA BCCKHN CBOTBCTCH
KAUTAJIOB HWHCTPYMEHT, [JBJITOB HWHCTPYMEHT WM JAPYro MIPUEMIIMBO
3aJIbJDKEHNE, € B CBOTBETCTBHE C WiIeH 36.

C ornen Ha mpeaBUAeHOTO B maparpad 3 mpenocTaBsHE HAa HMHCTPYMEHTH Ha
KanmuTajla OT IBPBU eI OpPraHUTe 3a MPECTPYKTypHUpaHE MOraT Ja HM3UCKaT OT
JMAJICHOTO 3aCTPaXOBATEIHO WM IMPE3aCTPAXOBATEIHO NIPYKECTBO, UM CYOCKT IO
yned 1, maparpad 1, OykBu 0) — a) ma pasmosiara MOCTOSSHHO C HEOOXOAMMOTO
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MpeBapUTENIHO pa3pelieHNe 3a EeMUTHpPaHE Ha CbOTBETHHUS OpOd MHCTPYMEHTH Ha
KanuTajia OT MbPBU pel.

Ynen 38

IMocaeauum ot o0e3neHABaHETO WJIH NPeodpa3yBaHeTo

JIbprkaBUTEe YICHKH TPEIBIDKIAT, Y€ KOTraTO OpraH 3a MPEeCTPYKTypHpaHe Ipuiara
no cwiata Ha wieH 34, maparpad 1 u wien 40, maparpad 1, OykBu e) — i)
WHCTPYMEHTa ¥  [paBOMOIIMsTa 3a OOe3leHsBaHE WiIH TpeoOpa3yBaHe,
HAMAQJISBAHETO Ha T[JIABHWIIATA WJIM HAa HEMNOraceHara JIbJDKUMa CyMa,
npeoOpa3yBaHETO MM 00E3CHIIBAHETO BJIM3AT B CHJIA M TOPAXKIAT HE3a0aBHO MPaBHU
NOCETUIN 32 APYKECTBOTO B PEXKHM Ha IMPECTPYKTypHpaHE M 3a 3aCErHATUTE
KPEIUTOPH U aKIIHOHEPH.

OpraubT 3a NPECTPYKTYypUpaHE M3MBIHIBA WM U3MCKBA M3IIBIHECHUETO HAa BCUYKU
aIMUHHUCTPATHUBHU M TPOIEAYpPHU 3a/ladd, HEOOXOAMMHU 3a TMpUJIaraHeTo Ha
MHCTPYMEHTA 32 00€3IEHIBaHe WX peo0pa3yBaHe, BKIIOYHTEITHO:

a) H3MCHCHUC HAa BCUYKH CbOTBCTHH PCTUCTPHU,

0) 3anuyaBaHE HA PETUCTPAMATA WU CBAJSHE OT THPTOBHS Ha JaJCHUTE aKIIHMH
WM IPYTH UHCTPYMEHTH Ha COOCTBEHOCT, WJIH JIBJITOBH HHCTPYMEHTH;

B)  pErucTpupaHe WIM JOIyCKaHE 10 ThProBUS HAa HOBHUTE aKIUM WU APYTu
UHCTPYMEHTH Ha COOCTBEHOCT;

r) TIOBTOPHO pETUCTpUpaHe WM JIONyCKaHe Ha OO€3IEHEHU JBJITOBU
WHCTpYMEeHTH, 0e3 Ja ce MyONMKyBa MPOCHEKT — KaKTO Ce€ HU3UCKBA OT

Pernament (EC) 2017/1129 ua EBponeiickus napnament u Ha ChBeta™,

Ako mpu ympaxHsBaHe Ha mpaBomouero mo wieH 40, naparpadg 1 OykBa e)
OpraHbT 3a MPECTPYKTYpHUpaHE HaMalud A0 HyJlda pa3Mepa Ha TIJIaBHHUIATA MU
HEernoraceHara 4acT Ha 3aJbJDKEHUE, TOBA 3aJbJDKEHUE U BCAKO JIPYro 3aIbJDKCHHE
WIM B3€MaHE BbB Bpb3Ka C HEro, KOETO HE € HaTpylnaHo KbM MOMEHTa Ha
yIpaXHSBaHE Ha NIPAaBOMOLIMETO, CE MIPUEMA 3a [TOTaCEHO 3a BCSIKAKBU LIEJIN U HE CE
IpU3HaBa NpHU MOCJIEIBAllM MPOU3BOACTBA Ha JPYKECTBOTO B PEXKUM Ha
NPECTPYKTYPUpPAHE WM IIPU HErOoB IPABONPHUEMHUK — TIPU TOCJIEIBaIIa
JIMKBU AL

AKo mpu ympaxHsBaHe Ha mpaBomouuero mo wieH 40, maparpadg 1 OykBa e)
OpraHbpT 3a NPECTPYKTypUPAHE HAMaldM YaCTMYHO, HO HE A0 Hyja, pa3Mepa Ha
[JIaBHUIIATA WA HENOraceHaTa 4acT Ha 3abJDKCHHE:

a) 3aBJDKCHUCTO CC MoracsaBa B HAMaJICHHUA CH pasMEp,

6) CBHOTBCTHHUAT UHCTPYMCHT WJIM CIIOPA3yMCHUCTO, MOPOAUIIO IIbPBOHAYAIIHOTO
3aABJDKCHUC, IPOABIKaBa Ja C€ Ipujiara 3a oOCTaTbiHaTa IJIaBHULA WU
HCIoraccHatra 4aCT Ha 3aABbJLDKCHUCTO, C CBCHTYAJIHA IIPOMAHA HA pa3sMCpa Ha
AbJDKMMAaTa JIMXBa, 3a Ja €€ OTpasu HaMaJIIBAHCTO Ha TIJIaBHUIATa, MU C

33

Pernament (EC) 2017/1129 na EBponeiickus mapinameHt U Ha CwBera oT 14 toHu 2017 r. oTHOCHO
NPOCIIEKTa, KOWTO TpsiOBa J1a ce MyOJMKyBa NpH MyOJIMYHO NpeAiaraHe WM JIONyCKaHe Ha LCHHU
KHIDKa 0 ThProBHWsI Ha pEryiupaH masap, u 3a ormsHa Ha JupexrmBa 2003/71/EO (OB L 168,
30.6.2017 r., ctp. 12).
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€BEHTYaJIHU JpPyrd TNPOMEHH B  YCIOBHSATA, KOUTO OpraHbT 3a
MPECTPYKTYpHpPAHE MOXKE Jla BHECE, YINPaKHSIBANKUA MPABOMOIIUETO MO WICH
40, maparpad 1, OykBa k).

Ynen 39

IIpemaxBaHe HA MpoLEYPHUTE NMPEUYKH 32 00e3LeHsIBaAHEe UJIM TPpeodpa3yBaHe

Korato ce npuiara HHCTpYMEHTBHT 32 00e3leHsIBaHe WU peoOpa3yBaHe U KOTaTo €
NPWIOKUMO,  Jbp)KaBUT€  WICHKH  H3UCKBAaT  OT  3acTpaxoBaTeJHUTE U
Ipe3acTpaxoBaTEIHUTE IPYKECTBa U cyOekTuTe 1o wieH 1, maparpad 1, Oyksu 0) —
1) Aa pasmoJjaraT HOCTOSHHO C OCTaTh4YEH YCTaBEH aKIMOHEPEH KaluTajl WX APYTH
WHCTPYMEHTH Ha KalWTajla OT ITbPBH pell, Taka 4e Ja ca B ChCTOSHHE Ja EeMHTHPAT
JOCTaThYHO HOBH aKUUHM WJIM JPYTM MHCTPYMEHTH Ha COOCTBEHOCT C OrJie] Ha
e(eKTUBHOTO MpeoOdpasyBaHe HA 3aJBJDKCHHUATA B aKIMH WU APYTH MHCTPYMEHTH
Ha COOCTBEHOCT.

OpranuTe 3a NpecTpyKTyprUpaHe OLEHSIBAT CIIa3BaHETO HA U3MCKBAHETO 110 naparpad
]l B KOHTEKCTa Ha H3TOTBSHETO M MOAIBPKAHETO B AKTYyaJHO CBCTOSHHE Ha
IUTAHOBETE 3a PECTPYKTYpUPaHE B CbOTBETCTBHE C wieHOBe 9 u 10.

JAbpKaBUTE 4YICHKH MPEABUKAAT OTCTPAHABAHE HA IPOLENYPHUTE IIPEUKU B
OPWIOKUMUTE YUYPEIUTEIHU JOKYMEHTH WM YCTaB 3a IpeoOpa3yBaHETO Ha
3a]bJDKEHUS B aKUMM WIK JpPyrd HUHCTPYMEHTH Ha COOCTBEHOCT, B T.U.
IIPUBMJICTUPOBAHA IIpaBa 3a AaKUUOHEPUTE WM M3UCKBaHUA 3a ChIVIACHE HA
aKIMOHEpUTE IIPU YBEIMYaBAaHE HA KAllUTaJIA.

'JIABA IV
IIpaBomous 3a NpecTPyYKTypupaHe

Ynen 40

OO0 npaBomMoMs

JbpxaBuTe YJICHKHM NPEJOCTAaBAT Ha OpPraHUTE 3a MPECTPYKTYpUpaHE BCHUKH
HEOOXOMMHU TIPaBOMOIIUS 3a MpujaraHe Ha u30poeHuTe B uieH 26, maparpad 3
MHCTPYMEHTH 32  IPECTPYKTYpHpAaHE  CIpSIMO  3aCTPaXxOBAaTEIHUTE  H
Ipe3acTpaxoBaTEIHUTE IpYKeCcTBa, U cyOekTuTe mno uieH 1, maparpad 1, 6yksu 0)
— ), KOUTO M3ITBJIHABAT MPUIIOKUMUTE YCIIOBHS 32 IPECTPYKTYpHpaHe 1o ujeH 19,
naparpad 1 wmm unen 20, maparpad 3. Ilo-cmenmamHo opranute 3a
NPECTPYKTYPUpPAHE HMAT CIEAHUTE INPABOMOLIUSA 3a IPECTPYKTYPUPAHE, KOUTO
Morar aa ymnpaxHsaBaT IIOOTACJIHO UJIW B pa3jIndYHU KOM6I/IHaHI/II/IZ

a)  TPABOMOILIMETO JIa U3UCKBAT OT BCSIKO JIMIIE /1a UM IPe0CTaBs HEOOXOJUMHUTE
CBEJCHMsS 3a TOATOTBIHETO W TMpeANpUEMaHEeTO Ha JeicTBHEe 3a
IPECTPYKTYPUpPAHE, B T.4. AKTyaJM3UpaHE M JONBJIBAaHE Ha CBEACHMSTA,
MPEIOCTaBEHH B IJIAHOBETE 32 MPECTPYKTYpHUpaAHE, KAaKTO M MPEJOCTaBIHE Ha
uHOpMaIKs OT U3BBPILICHU MPOBEPKU Ha MACTO;

0) mnOpaBOMOIIMETO Ja IOeMaT KOHTpoja HaJl JpPYKECTBO B pEXUM Ha
INPECTPYKTYPUpPAHE M Ja YIPaKHABAT BCUYKM IIpaBa U IPABOMOILUSA,
IOpEeJOCTaBeHW Ha  aKIMOHEpUTe, Ha JApYyrM COOCTBEHMIIM U  Ha
aMUHHMCTPATUBHUS, YIPABUTEIHUS WIN HAJ30PHUS OpPraH Ha TOBA APY’KECTBO;
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NPAaBOMOIIMETO Jia OTHEMaT IIMICH3a Ha JPYXKECTBO B pPEXHUM Ha
NPEeCTPYKTYpUpaHe  Ja  CKJIIYBa  HOBM  3aCTPaxoBaTelIHU WM
1pe3acTpaxoBaTeIHU JOTOBOPU M Jia OTKPHST CIPSIMO HEro MPOU3BOJCTBO IO
JTUKBHJIMPAHE B PEKUM Ha IUIATEKOCIIOCOOHOCT Ha TopTdeina My ¢ 1el
HpeKpaTsBaHe Ha JCHHOCTTA,;

IIPABOMOILMETO Ja IPEXBBPIAT €MUTHPAHU OT JIPYKECTBOTO B PEXKUM Ha
MPECTPYKTYpUPAHE aKIIUU WK APYTU UHCTPYMEHTU Ha COOCTBEHOCT;

IIPAaBOMOIIMETO J1a MPEXBBPJAT Ha JAPYr CYOEKT C HEroBO ChIJIaCHE IpaBa,
AKTHBHU WM 3aIbJKEHUS Ha IPYKECTBOTO B PEXKUM Ha MPECTPYKTYypUPaHE;

MIPaBOMOILUETO Ja MPECTPYKTypUpaT 3acTpaxOoBaTEIHUTE B3E€MaHUS WU Ja
HaMaJIgBar, B T.4. 10 HYyJA, TJIaBHUIATA UM HEMOraceHaTa IbJDKUMa cyMa 1o
JI'BJITOBA WHCTPYMEHTH W TPUEMIIMBH 3aJbJDKEHUS, B T.4. 3aCTPaXOBaTEIHU
B3€MaHMUs, Ha IPY>KECTBOTO B PEKUM Ha MPECTPYKTYypUPAHE;

C U3KJIIOYEHHWE Ha 3acTpaxOBaTEJIHUTE B3€MaHMs, IPaBOMOIIMETO J1a
npeoOpa3yBaT JIBJITOBM WHCTPYMEHTH M MPUEMIIMBH 3aIbJDKCHUS Ha
JPYKECTBO B PEKUM Ha MPECTPYKTYpPUpPaHE B OOMKHOBEHHU aKIUH WU B IPYTH
MHCTPYMEHTH Ha COOCTBEHOCT Ha TOBA JIPYXKECTBO MJIM HA CYOEKT IO wiieH 1,
naparpag 1, OykBu 6) — 1), Ha CHOTBETHO MNpPEANpPUATHE Maika WIA Ha
MOCTOBO JIPYXECTBO, Ha KOETO C€ MPEXBBPJIAT aKTUBH, IIPaBa WK 33 bJDKEHUS
Ha 3aCTPaxOBATEIHOTO WM IPE3acTPaxoBaTEIHOTO IPYKECTBO WIIHM CyOeKTa
no wien 1, maparpad 1, Oyksu 6) — n);

MPABOMOIIMETO Ja OOE3CHUJIAT EMUTHPAaHU OT JPYKECTBOTO B PEKUM Ha
MPECTPYKTYpPUpPAHE ABITOBU MHCTPYMEHTH, C U3KIIOUEHUE Ha O0e3MeUYeHUTe
3a1bJKeHUs1, 00xBaHaTH OT wieH 34, maparpad 5;

IIPAaBOMOILMETO Jla HAMalAT, B T.4. JO HyJla, HOMHUHAaJIHAaTa CTOWHOCT Ha
aKLMUTE WINA JPYTUTE UHCTPYMEHTH Ha COOCTBEHOCT Ha JPYKECTBO B PEKUM
Ha MPECTPYKTYpUPAHE U Jia T 00€3CUJIAT;

MPABOMOILKUETO J1a M3UCKBAT OT JAPYKECTBO B PEXKUM HA MPECTPYKTYpPHUPAHE
WM OT CBOTBETHO IPEANPUATHE MalKa Ja €MUTHpPAa HOBHU AaKLUHH, JPYTH
WHCTPYMEHTH Ha COOCTBEHOCT WJIM JIPYTH KalUTAJIOBH HMHCTPYMEHTH, B T.4.
MPUBWIETUPOBAHU  aKLMK, KAaKTO W HWHCTPYMEHTH, IMOJJIekalld Ha
npeodpazyBaHe IpU ONPEIEIIEHN YCIOBHS;

[IPaBOMOILKETO Ja IMPOMEHAT I1aJIe’Ka Ha EMUTUPAHU OT IPY’KECTBOTO B PEXKUM
Ha T[PECTPYKTypUpaHE JBJITOBH MHCTPYMEHTH M JPYTM IPUEMIIMBHU
3abJDKEHUST WIM Ja IPOMEHAT pa3Mepa Ha Ib/DKMMara JUXBa II0 TE3U
WHCTPYMEHTH U JIPYT¥ NMPUEMIIMBH 3aJbJDKEHUS, WM JlaTaTa HA IUIAIllaHe Ha
JUXBaTa, B T.4. Ja CIIPAT JUXBEHUTE IUIAILAHUS 32 ONPEIEIICH IIEpUO/;

MPABOMOIIMETO Ja MPHUKIYAT M MPEeKpaTsIT (UHAHCOBH JIOTOBOPU WIIH
JEpUBATU TI0 CMUCHIA Ha 4ieH 2, Touka 5 oT Permament (EC) Ne 648/2012 na
EBponeiickus napinameHT u Ha CbBeTa;

IPaBOMOIIIMETO J1a OCBOOOAAT WM CMEHST aJIMUHUCTPATUBHUS, YIPABUTEITHUS
WIM HaJ30pHUS OpraH U BUCIHIETO PBKOBOJACTBO Ha JIPYKECTBO B PEXHUM Ha
IIPECTPYKTYPHUPAHE;

IPaBOMOIIMETO Jla U3UCKAT OT HaJ30PHUS OPraH Jia M3BBPIIN CBOCBPEMEHHO,
ype3 neporanusi oT cpokoBere nmo wieH 58 ot HupextuBa 2009/138/EO,
OLICHKA Ha KYITyBa4 Ha KBaIU(HIUPAHO ISIOBO YIaCTHUE;
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JBbpkaBUTE WICHKH MPEIBWKIAT, Y€ MPHU MPHUJIAraHETO Ha M30pOEHUTE B WieH 20,
naparpad 3 UHCTPYMEHTH 3a IPECTPYKTYpUPaAHE U YIPAKHSIBAHETO HA H30POCHUTE B
naparpad 1 oT HacTOsIIMA WIEH MPaBOMOIIUS 32 MPECTPYKTypUPAHE OpPraHHUTE 3a
[IPECTPYKTYpPUPAHE HE C€ NOAYUHABAT HA HUTO €IHO OT CIEAHUTE W3UCKBAHUS,
KOUTO MHaue OMxa ce mpujarajd KbM TSAX IO CWJIaTa Ha HAIMOHAIHOTO IPaBo,
JIOTOBOP WJIM HA JIPYyro OCHOBAHUE:!

a)  0e3 ma ce 3acsra wieH 3, maparpad 8 u wieH 65, maparpad 1 — U3HCKBaHETO Ja
MoJTy4aBaT OJO0OPEHHUETO WM CHIIACHETO Ha MyOIMYHO WM YacTHO JIUIE, B
T.4. Ha aKIHOHEPUTEC WIH KPEAUTOPUTE HA JPYKECTBOTO B PEKHUM Ha

IPECTPYKTYPUPAHE;
0) mpeau ympakHABaHE Ha MPABOMOIIMETO — TMPOLEAYPHU H3HCKBAHUS 3a

YBCAOMABAHC Ha ONPCACICHU JIMIld, B T.4. M3UCKBAHC 3a HYGJII/IK}’BaHe Ha
HU3BCCTUC WJIN IIPOCIICKT WJIK 3a IOAAaBaHE WJIM PETUCTPHUPAHC HA NOKYMCHTU

IIPU IpYT OpraH.

C OykBa 0) oT mbpBa ajMHes] HE Ce 3acAraT M3UCKBAHUATA 1O 4ieHoBe 61 u 63 u,
HUTO W3UCKBaHUATA 3a YBEIOMSIBaHE, NPEIBUACHM B ChIO3HaTa ypenda Ha
IbpKaBHATA MTOMOIII.

JIbpKaBUTE WICHKH MPEABIDKIAT, Y€ KOraTO NMPaBOMOIIHUATA, H30pOCHH B Taparpad
1 oT HacTosIMIMS YJIeH, HE ca YIPaXHUMH CIpsIMO cyOekT mo uieH 1, maparpad 1 ot
HACTOSIATa JWPEKTHBAa IOpagu ocoOeHara My TmpaBHa ¢opma, OpraHuTe 3a
MPECTPYKTYpHUpPAHE Pa3nojarar ¢ Bb3MOXKHO HAW-OJIM3KU IO TAX MPABOMOIIHUS, B T.4.
OT IJIeIHA TOYKA HA MTPABHUTE MOCIIEIUIIN.

JIbpKaBuTE YIEHKM MpPEIBWKIAT, Y€ KOraTo OpraHMUTE 3a INPECTPYKTypUpaHe
yIpaxHsIBaT NPEeABUACHUTE B naparpad 3 mpaBoMOLIMs, CIIPSIMO 3aCErHATUTE JIMILIA,
B T.Y. aKIIUOHEPH, KPEAUTOPH, IPUTEKATENIN HA MOJUIM U KOHTPAreHTH, ce mpusarat
IpeBUJICHUTE B IJ1aBa V OT HACTOSIIATa JUPEKTHUBA rapaHLUU WU IPYTH 3alUTHU
MEXAHU3MH, KOUTO BOJAT 10 ChUIMUS PE3yJITaT.

Ynen 41

IlOI[’I)J'IHI/ITe.TIHI/I npaBoOMOIIIHS

JbpxkaBUTe WIGHKH OMPaBOMOINABAT OpraHUTE 3a TMPECTPYKTypUpaHe Ja
MpeAnpuemMar, pu yrnpaxxHsBaHe Ha MPABOMOIIIHUE 32 TPECTPYKTYPUPAHE, CIECTHOTO:

a)  0e3 ;a ce 3acsra 4ieH 58 — Mpu NPEeXBBPIISHE Aa Ce MOrpuKaT MPEeXBbPICHUTE
(bUHAHCOBH MHCTPYMEHTH, IIPaBa, aKTUBH WX 3aIbJDKEHUS J1a ca CBOOOJHH OT
CBBP3aHHU C TAX 33IBDKCHUS WIH TEKECTH;

0) 1a OTMEHAT MpaBaTa Ha MPUIAOOMBAaHE HA JOMBIHUTEIHHU AKIUH WU JPYTH
WHCTPYMEHTH Ha COOCTBEHOCT;

B)  Jla M3MCKAaT OT CHOTBETHHS OpraH JAa MPEeKpaTd WIM CIpe AOMYCKAHETO 10
THPrOBUS Ha pEerylvpaH aszap Wik opuIifaiHaTa perucTpauns Ha GUHAHCOBU
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uHctpymertn no Jupektusa 2001/34/EO na EBpomneiickusi mapiaMeHT U Ha
CoBera®*:

r) Jla ce Morpuxar MpueMaTesar Jia ce TPETHpa, BCe €IHO Y€ € JPY>KECTBOTO B
peKUM Ha TMPECTPYKTYpPUpAaHE IO OTHOIICHHE Ha BCHUYKM TNIpaBa WU
3aIBJKEHUS] Ha TOBA JIPYXKECTBO WM IMPEINPHUETH OT HEro ACUCTBUS, B T.4., B
cilydail 4e ce mpuijaraT HHCTPYMEHTHT 3a MpojakOa Ha CTOMaHCKa JIEHHOCT U
MHCTPYMEHTHT 32 MOCTOBO ApPYXKEeCTBO 10 wieHoBe 31 m 32 — mpaBarta u
3aIbJDKEHUSATA BHB BPB3Ka C YIaCTUETO B Ma3apHa HHPPACTPYKTYPa;

)  Jla U3UCKAT OT JPY>KECTBOTO B PEXKHUM Ha MPECTPYKTypUPAHE WU HpUeMaTes
Jla PeJI0CTaBs Ha IpyraTa cTpaHa WH(pOpManus U ChACHCTBUE;

€)  J1a OTMEHAT WM MPOMEHSAT YCIIOBHATA Ha JIOTOBOP, 110 KOWTO JPYKECTBOTO B
peXUM Ha MPECTPYKTYpUpPAaHE € CTpaHa, WM Ja 3aMEHST KaTo CTpaHa IIo
JIOrOBOpa TOBA JIPYXKECTBO C IIpUEMaTel;

)K) KOraro M3LAJI0 MWW YaCTUYHO HNPCXBBPJIAT Ha APYyr CY6GKT AKTUBUTEC U
3a]bJDKCHUSITA HA JPY)KECTBO B PEXKHM Ha MPECTPYKTypHpaHe — Ja
NpPEXBBPIAT 0€3 ChIVIACHETO Ha JIAJCHOTO MPE3acTPaxOoBaTEIHO JPYKECTBO
NPe3acTpaxoBaTEIIHU MPaBa Mo MPEXBBbPICHUTE 3aCTPAXOBATEIIHNA B3EMaHMSI.

3a menute Ha OyKBa a) MpaBara Ha 00E3IIETEHUE CHITIACHO HACTOAIIATA JUPEKTUBA
HE C€ CUUTAT 32 33IbJDKCHUC UITH TEKECT.

Opranure 3a TPECTPYKTYpUpaHE YIPAKHABAT IpaBOMOLIMATa 1O maparpad 1,
KOraTro IpELEHsT, Y€ C TOBa YNPaXKHSABAaHE C€ IOCTUIAT PE3YNTAaTUTE Ha NaJEHO
JEHCTBHE 3a NPECTPYKTYpHpaHE WIM €JHa HWIM T[I0BeYe OT IEeJINTEe Ha

IIPECTPYKTYPUPAHETO.

JbpxaBUTe WIEHKH OMPaBOMOINABAT OpraHUTE 3a TMPECTPYKTypUpaHe Ja
npeanpueMar TpH YIpaKHsIBAaHE Ha MPABOMOINUATA CH 3a MPECTPYKTypUpaHE
JIEUCTBUSI 32 OCUTYpsIBAHE HAa HEMPEKBCHATOCT HA CTOMAHCKaTa JACHHOCT, Taka 4e Ja
ce ocurypu eeKTUBHOCTTA Ha JaJEeHOTO JNEHCTBHE 32 MPECTPYKTYPHPAHE H, KOTATO
€ TMPUIOXKHMO, BB3MOXKHOCTTA TMPUEMATEIAT 3a YIOPaXKHSIBA MpPEeXBBbpJICHATA
CTOMAaHCKa JeWHOCT. Te3n NelCTBUS 3a OCHUIypsBaHE Ha HENPEKbCHATOCT Ha
CTOIaHCKAaTa AEHMHOCT MPEeACTaBIsABAT B YACTHOCT CIEAHOTO:

a)  TpOIBJDKaBaHE ACHCTBHETO HAa CKJIIOYCHHTE OT APYKECTBOTO B PEXHUM Ha
MPECTPYKTYPUpPAHE JOTOBOPH, Taka dYe NpHEMATeNsIT Ja IMoeMe MpaBara u
3aIbJDKEHUSATA HA TOBA JIPYKECTBO BHB BPB3Ka C MPEXBBPJICHUTE (PHHAHCOBH
WHCTPYMEHTH, TIpaBa, AaKTUBU WU 3aAbJDKCHUS W HW3PUYHO WIH TIO0
nojipa30upaHe Ja ro 3aMeHU BB BCHUKU CHOTBETHU JIOTOBOPHHU JOKYMEHTH;

0) 3aMeHsIHE Ha JPYKECTBOTO B PEKUM Ha MPECTPYKTypUPaHE C IpUeMaTes Ipu
ChbJICOHUTE TMPOU3BOJACTBA, CBBP3aHU C MPEXBbpPJICHUTE (UHAHCOBU
WHCTPYMEHTH, [IPaBa, aKTUBYU WIH 3abJKEHUS.

[TpaBomomusaTa no maparpad 1, 6ykBa r) m maparpad 3, OykBa 0) He 3acsraT
CIIE/THOTO:

HupexkrtuBa 2001/34/EO na EBpomeiickus mapnament n Ha CpBera or 28 maii 2001 r. oTHOCHO
JIOTTyCKaHe Ha IIEHHW KHWKAa JO OQHUIMaiHa perucrpanus Ha QoHgoBa 6opca W OTHOCHO
nH(OpMaLUATa, KOATO Mo IeKH Ha myonukysane (OB L 184, 6.7.2001 r., ctp. 1).
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a) MpPaBOTO Ha CIY)XHUTEJ Ha JAPYKECTBOTO B PEXHUM Ha MPECTPYKTypUpaHe 1a
IIPEKpATU TPYAOB JOIOBOD;

0) ©0e3 ma ce 3acsarat uieHoBe 47, 48 u 49, npaBoTO Ha CcTpaHa MO JOTOBOP Ja
YIOpaKHU TPEIBUACHUTE B HETO MpaBa, B T.4. MPABOTO Jla IO MPEKpaTH, KOrato
TakoBa € MPEABUACHO B JOTOBOPHHUTE KIAy3W, IOpaaud JACWCTBUE WIH
Oe3neiicTBHE HA JIPYKECTBOTO B PEKUM HA MPECTPYKTYpUpaHE, HACTHIIUIO
Ipelyd CbOTBETHOTO MPEXBbPISHE, WIM Ha MpUeMaTelis — cliel] CbOTBETHOTO
MIPEXBBPJISHE.

Ynen 42

N3BBHpEaHO ynpaBJieHue

I[’bp)KaBI/ITe YICHKH OIIpaBOMOIABAT OPraHUTE 3a MPECTPYKTYPUPAHC Jla HA3HAYAT
HU3BBHPCACH YIIPABHUTCI, KOHUTO Aa 3aMCHH a/IMUHHUCTPATHBHHA, YIIPABUTCIHHUA WA
HaA30pHUA OpraH Ha APYKECTBOTO B PCKHUM Ha NPECTPYKTYpPUPAHC. I[’bp)KaBI/ITe
YICHKM CbhIOIO TaKa M3WCKBAT OT MU3BBHPCAHHA YIPABUTCI Ja I[IPUTCKaBa
HeO6XOI[I/IMI/ITC 34 HU3INBJIHCHHUCTO Ha (1)YHKI_II/II/IT6 CH KBaJ'II/I(i)I/IKaLII/ISI, YMCHHUA U
IIO3HAHUs.

W3BBHpEHUAT yIpaBUTEN paslioyiara ¢ BCHUKU MPAaBOMOILKUS HA aKIMOHEPUTE U Ha
aAMMHHMCTPATUBHUS, YOPAaBUTEIHUS WM HAJ30pHUS OpraH Ha JIaJ€HOTO
3aCTPaxOBaTeHO WM IPE3acTPaxOBATEIHO JPYKECTBO. VM3BBHPEIHUAT yIpaBUTEN
yIpa)xHsBa TE3U MIPABOMOIIIMSI CaMO I10]1 KOHTPOJIa Ha OpraHa 3a IpecTpyKTypUpaHe.
OpranbT 3a MPEeCTPYKTypUpaHE MOXeE J1a OTpaHU4M JAEHUCTBHUATA HAa W3BBHPETHHS
yIpaBUTEI WM Ja WU3MCKa, 4ye TpsAOBa MpeIBapUTENHO Ja Jajie ChIIAaCHETO CH 3a
OIIPEZCIICHU aKTOBE.

OpranbT 3a NPeCcTPyKTypHUpaHe OMOBECTSBa IMyOJWYHO MOCOYEHOTO B maparpad 1
Ha3Ha4yaBaHE U CBBP3aHUTE C HETO PEl U YCIIOBUS.

W3BbHpEAHUAT yIIpaBUTENl UMa 3aKOHOYCTaHOBEHOTO 3a/IbJKEHUE J]a B3UMa BCUUKH
HEOOXO/JMMH MEpKM 3a IOCTHraHeTo Ha u30poeHuTe B uieH 18 menun Ha
NPECTPYKTYPUPAHETO W Ja U3IBJIHSBA [pEANpUETHTe OT oOpraHa 3a
IIPECTPYKTYpPUpAHE JEUCTBUS 3a MpECTpyKTypupaHe. ToBa 3aKOHOYCTaHOBEHO
3aIbJDKEHNE UMa MIPEBEC HAaJ BCAKO APYro YIPABICHCKO 3aAbIKEHUE, IPEIBUICHO B
JIpY’KECTBEHHsI YCTaB WINA B HALlMOHAJIIHOTO IIPaBO, C KOETO € B HECHOTBETCTBUE WM
MIPOTUBOpPEYHE.

W3BBHpEIHUAT yIpaBUTEd M3TOTBS JIOKJIAAM 3a Ha3HAYMJIUS TO OpraH 3a
MPECTPYKTYPUPAHE B HAYAJIOTO U B Kpas HAa MaHAATa CHU, KAKTO U NEPUOAUYHO —
CTIOpe] OIpeeNieH OT OpraHa 3a NpecTpykTypupane rpaduk. B Te3um moknamu ce
omnMcBa MOJAPOOHO (PUHAHCOBOTO CBHCTOSIHME Ha JAPYKECTBOTO B PEXUM Ha
NPECTPYKTYPUPAHE U C€ IOCOYBAT OCHOBAHUATA 33 B3ETUTE MEPKH.

OpranbT 3a NpPEeCTPyKTYpUpaHE MOXKE€ J1a OCBOOOIM HM3BBHPEIHUS YIPaBUTEN IO
BCSAKO BpEME.
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Ynen 43

IIpaBomoime 32 U3MCKBaHe NMPEI0CTABSHETO HA ONEPATHUBHM YCJIYIH U
uHpacTpyKkTypa

JIbpxKaBUTE WIEHKH OIIPABOMOILABAT OPraHUTE 32 MPECTPYKTypUpPaHE /1a U3UCKAT OT
IPY’KECTBO B PEXHUM Ha MPECTPYKTYpUpaHE WM OT CYOEKT OT rpyrnara My JAa
IpesoCcTaBsl, B T.4. NIPH 3al0YHAJIO0 OOMYAiHO MPOM3BOACTBO MO HECHCTOSTEITHOCT,
Ha mpueMaressi HeoOXOJUMHUTE ONEPATUBHU YCIYTH WM MH(PPACTPYKTypa, Taka e
J1a TOM J1a MOKe e€(peKTHBHO J1a YIPaXXHsBA IPEXBbPIICHATA My CTOIAHCKA JICHHOCT.

Besika gbpkaBa wieHKa NPENOCTaBd HAa OPraHUTe CU 33 MPECTPYKTYpPUpPAHE
HEOOXOAMMUTE ITPABOMOIIHMS 32 OCUTYpPsSIBAHE CIIa3BAaHETO HA 3aIbJHKCHUSTA, KOUTO
OpraHuTE 3a NPECTPYKTYPUPAHE B IPYTU IbPKABU WICHKH ca BMEHUJIU 10 CHJIaTa HA
naparpad 1 Ha yCTaHOBEHHTE Ha HEWHA TEPUTOPHS CyOSKTH OT JaJIeHa TpyTia.

OnepatuBHUTE yCIIyTd ¥ MHGpAcTpyKTypa mo naparpadu 1 u 2 ce mperocTaBsT npu
CIIETHUTE YCIIOBHUS:

a)  aKo ONEpaTUBHUTE YCIYTd W UHPPACTPYKTypa ca OWIM NPEAOCTaBsSHU Ha
JIPYKECTBOTO B PpEXHUM Ha MPECTPYKTypUpaHE [0 CIOpa3yMEHHE Ipeau
MpeIIpUEeMaHeTo Ha JIEHCTBUETO 3a MPECTPYKTYpUpaHE — MPU JOTOBOPEHUTE
pea U yCIOBUS U IOKATO T€Y€ CIIOPAa3yMEHHUETO;

06) 1pU OTCHCTBHETO HAa CHOpa3yMEHHE WM aKO CPOKBT My € H3TeKbJ — IpHU
IIPUEMIIMBY yCIIOBUSI.

Ynen 44

HpaBOMOIlII/Ie 3a nMpaBonpujiarane Ha B3€TH OT APYI'd IbpPKaB! YWICHKH MEPKH 3a

nmpeogojasiBaHe HA KPU3HU

JbpxkaBuTe YJIEHKM MpeIBHXKIAT, Y€ KOraro MpPEeXBBPJISHE Ha akKIHUW, JPYTrd
UHCTPYMEHTH Ha COOCTBEHOCT, aKTHBH, IPaBa WM 3aJbJDKCHHs BKIIOYBA aKTHBH,
HaMUpALIH Ce B Ibp’KaBa WICHKa, KOSITO HE € Ta3u Ha OpraHa 3a MPeCcTPyKTypUpaHe,
WIN TpaBa WM 33bJDKEHUS], YPEIEeH! OT MPaBOTO Ha JIbpXKaBa WIEHKA, KOATO HE €
Ta3u Ha OpraHa 3a NIPECTPYKTypHpaHE, MPEXBBHPISHETO C€ H3BBPIIBA CBIJIACHO
IPaBOTO Ha Ta3M JIpyra AbpkaBa djeHKa.

JbpxaBuTe 4iIeHKH JOOPOCHBECTHO CHACHCTBAT HA OpPraHa 3a MPECTPYKTypUpaHE,
KOWTO M3BBPIIBA WM Bh3HAMEPSBA Ja M3BBHPIIU MPEXBBPISIHETO, TaKa Y€ aKI[UUTE
WJIU IPYTUTE WHCTPYMEHTH Ha COOCTBEHOCT, aKTHBUTE, MpaBaTa WU 3abJDKCHUSITA
Jla c€ MPEXBBPIAT HA MPUEMATENs] B CbOTBETCTBUE C MPWIOKUMUTE W3UCKBAHUS Ha
HAI[MOHAJHOTO MPaBo.

JIbpKaBUTE WIEHKM OTHEMAT MPAaBOTO HA AKIMOHEPHUTE, KPEIAUTOPUTE U TPETUTE
JUIa, 3aCeTHAaTH OT MOCOYEHOTO B maparpad 1 mpexBBpisSHE Ha aKIMH, JIPYTH
UHCTPYMEHTH Ha COOCTBEHOCT, AaKTHBH, IIpaBa WM 3aJbJDKCHHUA, Ja IO
MPEOTBPATAT, OCHOPAT WM 3aIM4aT MOCIEIUIMTE OT HEro Mo cujaTa Ha MpaBHa
HOpMa Ha Jbp)KaBaTa 4JeHKa, B KOATO Ce HaMHUpaT aKTHBHTE, WM Ha ypeadara Ha
aKLUUTE, IPYTUTe UHCTPYMEHTH Ha COOCTBEHOCT, ITpaBaTa WK 3abKEHHUSATA.

JbpKaBUTE WICHKU NPEABHKIAT HAMAJABAHETO HA TJIABHMIIATA HA KalUTAJIIOBUTE
UHCTPYMEHTH, IBbITOBUTE MHCTPYMEHTH WIH IPYTUTE NPUEMIIUBU 3aAbIDKCHUSA WU
npeoOpa3yBaHETO Ha Te3W 3aABDKEHHS WIM HMHCTPYMEHTH Ja CcTaBa 4pes
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yINpaXKHsBaHE Ha IPaBOMOLIMATA 3a OOE3LEHSIBAaHE MM IpeoOpa3yBaHE CHPAMO
JIPY)KECTBO B PEXKUM Ha MPECTPYKTypHpaHe OT CTpaHa Ha oOpral 3a
IPECTPYKTYpUpaHe Ha Jpyra Abp’KaBa WIEHKA, KOraTo ChOTBETHUTE 3abJDKEHUS
WIA UHCTPYMEHTH:

a) ca ypeleHH OT MpaBOTO Ha Jbp)KaBa WICHKA, KOSATO HE € Ta3W Ha OpraHa 3a
NPECTPYKTYpHpAHE, YIOPAKHWI MPABOMONIUATA 3a OO0E3IEHSBaHE WU
npeoOpa3yBaHe;

0) ca IBDKMMHU Ha KPEIUTOPH, HAMHpAIIK CEe B IbPrKaBa YJICHKA, KOSATO HE € Ta3u
Ha OpraHa 3a NPeCTPYKTYpUpPAHE, YIPaXKHUII IPABOMOIIKATA 3a 00C3ICHABAHE
WK TIpeoOpas3yBaHe.

JIbp)KaBUTe WICHKM OTHEMAaT MpPaBOTO Ha KPEAUTOPHTE, 3acCerHaTd  OT
yIpaKHABAHETO Ha MOCOYCHUTE B maparpad 4 mpaBomolius 3a 00e3lCHSIBAHE MU
npeobpa3yBaHe, 1a OCHOPAT HAMaSIBAHETO Ha TJIaBHHUIATA HA MHCTPYMEHTA HIIN
33]IbJDKEHUETO WM ChOTBETHO — MPE0Opa3yBaHETO My, MO CHJIaTa Ha MPaBHA HOpMa
Ha bp)KaBa YICHKA, KOSATO HE € Ta3W Ha OpraHa 3a MPECTPYKTYPUPAHE, YIIPaKHHII
MIPABOMOIIHATA 32 00E3ICHIBAHE W peoOpa3yBaHe.

JIbprkaBUTE YICHKH TPEABIIKAAT MPHUJIaraHe Ha MPaBOTO HA JbpKaBara WICHKA Ha
opraHa 3a MpecTpyKTYpUpaHe MPU OMPEACIISIHETO Ha:

a)  MPaBOTO Ha aKIMOHEPHUTE, KPEIUTOPUTE U TPETH JIHIIA Ja OCIOPST MO pela Ha
yied 65 mocoyeHoTo B maparpad 1 OoT HAcTOSIIMS YJI€H MPEXBBPJSHE Ha
aKIIUU, IPYTd HHCTPYMEHTU Ha COOCTBEHOCT, aKTHBH, IIPaBa WX 33 IbJDKCHUS;

0) TpaBOTO Ha KPEAUTOPUTE Ja OCIOPAT IO pela Ha WIeH 65 MOCOYEeHOTO B
naparpad 4, 6ykBa a) uiau 6) OT HACTOAIIMA YICH HaMalsiBaHE Ha TJIaBHULIATA
VI CHOTBETHO — MpeoOpa3zyBaHe, HAa MHCTPYMEHT WJIH 33IbJKCHUE;

B) TMpEeABHICHUTE B TJlaBa V TapaHUWW TPU YaCTUYHU NPEXBBPISHUS Ha
nmocoueHuTe B naparpad 1 akTuBH, npaBa Uiu 33 IbIKCHHUS.

Ynen 45

IIpaBoMouMs 10 OTHOIIICHHE HA AKTUBH, NIPaBAa, 3aAbJIKEHU S, AKIMU U IPYTH
HHCTPYMEHTH HA COOCTBEHOCT, HAMHMPAIIHU Ce B TPETAa AbPKABa U YPEACHH OT
HEHOTO MPaBo

JIbpkaBuTe YIEHKM MpeIBWXKAAT, Y€ KOraTro JAEWCTBHE 3a MNPECTPYKTypUpaHe
BKJIIOUBA JIEWCTBUE 10 OTHOILIEHNE HAa aKTUBU, KOUTO C€ HAMHUpAT B TPETa IbPiKaBa,
WIA Ha aKIHUM, JPYTd HMHCTPYMEHTH Ha COOCTBEHOCT, MpaBa WU 3aIbJKECHUS,
ypeIeHu OT MpaBOTO Ha TpeTa AbprKaBa, OPraHUTE 3a MPECTPYKTypHpaHe MoraT Aa
W3HCKaT:

a)  JMIETO, KOETO KOHTPOJIMpa JPYKECTBOTO B PEXHUM Ha MPECTPYKTYypUpPaHE, U
npueMaTensaT Ja IMpeanpueMaT BCHUKM HEOOXOIMMM CTBIKH C IEeN Ja ce
OCHUTYpH TpaBHA CHJIA Ha JEMCTBHETO 3a MPECTPYKTYypUpaHE;

0)  JIMIEeTO, KOETO KOHTPOJMpaA JIPY)KECTBOTO B PEKUM Ha MPECTPYKTypHpaHe, Aa
IbPKU aKIHUWATE, JPYTUTE€ MHCTPYMEHTUTE Ha COOCTBEHOCT, AKTUBUTE WIIH
npaBaTa, WIK Ja U3MBJIHABA 3aIbJDKCHUATA OT UMETO Ha MpHeMaTels, T0OKaTo
NENCTBUETO 3a MPECTPYKTYpHUpaHe NMpuao0ue npaBHa CHIIa;
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B)  NPHU3HATUTE W IPABOMEPHO M3BBPIICHUTE OT MPUEMATENsI Pa3X0Iu BbB BPb3Ka
C JIeHCTBUE, U3WCKBAHO MO cujaTa Ha OykBU a) U 0) OT HacTosmus naparpad,
Jna ObJaT BB3CTAHOBEHHU IO HAKOW OT MpEIBHUIICHUTE B 4wieH 26, maparpad 5
HA4YMHU.

C men ga ce ylecHH MOTEHIIMATHOTO JeicTBUE 1Mo maparpad 1 oT HACTOSIIUS YieH
IbPKABUTE UWICHKHM WM3UCKBAT OT 3aCTPaXOBATEIIHUTE M MPE3acCTPAXOBATCIHUTE
JIpYy>KecTBa, U cyOekTute 1o uwieH 1, maparpad 1, OykBu 0) — a) Aa BKIIOYBAT B
ChOTBETHUTE CHOPA3YMEHHS KJIay3HW, CHIVIACHO KOUTO AKI[MOHEPHUTE, KPEAUTOPHUTE
WIA CTPAHUTE 10 CIOPa3yMEHHUETO, KOETO MOpaXKaa 3aIbJDKCHHETO, MPU3HABAT, 4e
COpsIMO TOBa 3aJbJDKCHHE MoOraT Ja ObJaT TWpPUIIOKEHU MPABOMOMIHS 34
o0e3leHsIBaHe WJIM MPEeoOpa3yBaHe U CE€ ChIIIACSABAT J1a ObJaT OOBBP3aHH OT BCSKO
HaMaJIIBaHE Ha TJIABHUIIATA WJIM HA HEMOraceHaTa JAbJDKMMa CyMa, Mpeo0pa3yBaHe
win 00e3CHJIBaHE, KOETO C€ W3BBHPIIBA B PE3YNITaT HAa YIPAKHIBAHETO HA TE3M
MIPABOMOIIIHS OT OPraH 3a MPEeCTPYKTYpPHPAHE.

JIbpkaBUTE YICHKU IMPEIOCTaBAT HA OPraHHUTE 3a MPECTPYKTYPHUPAHE BH3MOXKHOCT
Jla W3MCKBAT OT 3aCTPaxOBAaTEIHHUTE M MPE3acTPaXOBATEIHUTE JPYKECTBA, U
cyOektute o wieH 1, maparpad 1, 6ykBu 0) — a) 1a UM MPEIOCTABIT MOTUBHPAHO
MPaBHO CTAHOBHWINE OT HE3aBUCHUM TIPAaBEH EKCIIEPT, MOTBBPIKIABAIIO IpaBHATA
NPUIIOKUMOCT U €pEKTHBHOCTTA HA TE3U JIOTOBOPHH KJIAY3H.

AKO opraH 3a NpeCTpyKTypUpaHE IpELEHH, Y€ BBIPEKH BCHUUKH HEOOXOAUMHU
CTBIIKM, NIpEANpHeTH IO cuiaTa Ha naparpad 1, OykBa a) OT JMLETO, KOETO
KOHTpPOJIMpA APYKECTBOTO B PEKUM HA IPECTPYKTYPUPAHE, MMa I'OJIIMA BEPOSITHOCT
JAJeHO NEHCTBHUE 3a IPECTPYKTYpUpaHE [a HsAMa IpaBHA CWJIA 3a OIPEIEICHU
aKTHBM, HAMMpAIlM CE€ B TpeTa IbpiKaBa, WIM 3a OIPEACICHHW AaKLIHUW, APYTH
UHCTPYMEHTH Ha COOCTBEHOCT, MpaBa WIM 3aJbJDKEHMS, YPEAECHU OT MPaBOTO Ha
TpeTa JbpXaBa, TOM HE TMpedanpueMa ToBa JeHCTBUE. AKO OpraHbT 3a
IIPECTPYKTYPUPAHE BEYE € Pa3MOpeaus IAEHCTBUETO 3a IPECTPYKTypUpAHE, TOBA
pasnopexaaHe He MOopaxaa IMPaBHU MOCIEAUNMU 332 CbOTBETHUTE AKTHBH, AKIUU,
UHCTPYMEHTH Ha COOCTBEHOCT, ITpaBa WM 33 bJDKEHUS.

Ynen 46

H3kia0uBaHe HA HAKOM JAOTOBOPHH KJIAYy3H

JlaneHa Msipka 3a MpeIOTBpaTSBaHE WIHM 3a TNPEOJOJsIBAHE HA KPHU3HW, B3ETa IO
OTHOILIEHHE Ha CYOEeKT, B T.4. HACTHIIBAHETO Ha CHOUTHE, MPIKO CBBP3AHO C
NpUjaraHeTo Ha TakaBa MspKa IO CHJIaTa Ha CKIIIOYEH OT TO3HM CYyOEeKT JIOTOBOD, HE
ce cMsTa cama 1o cebe CH 3a M3MBJIHUTENIHO ChOUTHE MO CMHUCHIa Ha JlupekTuBa
2002/47/EO nnum 3a mpou3BOACTBO MO HECHCTOATEITHOCT MO CMHUCHIA Ha JlupexTrBa
98/26/EQO, cTtura ChIIECTBEHUTE 3aJBJDKEHHUS IO BBIPOCHHS JIOTOBOP, B T.4. 32
IUTallaHe M JOCTaBKa, W 3a MPENOCTaBsHE Ha OOe3MeueHue, qa MpoIbJDKaBar Ja ce
U3ITBJIHABAT.

OcgeH TOBa, J1aZieHa MspKa 3a MPeoTBpaTsIBAaHE UJIU 3a MPEOJI0JIsiBaHE Ha KPU3U He
ce cMATa cama 1o cede cH, ue IMpeACTaBIsIBa U3IIbIHUTEIHO ChbOUTHE M0 CMUCHIIA HA
Hupextua 2002/47/EO wnu mpou3BOACTBO IO HECHCTOSTEIHOCT MO CMHUCHJIA Ha
Hupextusa 98/26/EO npu 1oroBop, o KOMTO cTpaHa e:
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a)  IBILEPHO JPYKECTBO — KOraTo MPEANPHUSATHETO MalWKa WM JPYT CYOEKT OT
rpynara rapaHTHpa WU IO APyl HAyuH IOeMa 3aJbJDKEHHUSATa IO TO3U
JIOTOBOD; WIH

0)  cyOeKT OT JaJeHa rpyma — Koraro J0roBOpbT ChIbpiKa Kiay3u 3a KPhCTOCAHO
HEHU3ITbIIHCHHUE.

Korato mpenBuienara B Tpera Ibp)kaBa IpoLenypa 3a IPEeCTPYKTypUpaHE ce
IpU3HaBa M0 CWJaTa Ha wWieH 73 WIM KOraro, Hpu OTChCTBHUETO Ha TaKoBa
NpU3HABaHE, OpPraH 3a MPEeCTPYKTypHUpaHE € B3eJ PEUICHHE B TO3U CMHUCHI, Ta3H
npolielypa MpeiCcTaBIIsABa 33 LEIUTE Ha HACTOAIIMS WIEH MspKa 3a IPEO10JIsIBaHEe Ha
KPH3H.

HpI/I YCIOBUE Y€ CBUICCTBCHHUTC OOIOBOPHHU 3aABbJDKCHHUA, B T.4. 3a INIAIaHC U
A0CTaBKa, M 3a MPEAOCTaBAHC Ha 06€3H€‘IGHI/IG, nmpoabKaBaT Aga CC HU3N'bJIHABAT,
JaZicHa MspKa 3a HOpCAOoTBpaTsABaHC HIIM 3a IIPCOAOJISIBAHC Ha KpuU3u, B T.4.
HaCTBIIBAHCTO Ha C"I)6I/ITI/IG, MPAKO CBBbP3aHO C MNPUJIIAraHCTO Ha TaKaBa MsApKa, caMa
1o ce0e CU He MO3BOIsIBA Ha HUKOTO:

a) Jla yOpaXHU TpaBO Ha NIpeKpaTsiBaHe, CIUpPAHE, U3MEHEHUE, HETUpAHE WU
IIPUXBAILIAHE, BKIIFOYUTEIHO BbB BPb3Ka C JJ0TOBOP, CKIIFOUYEH OT:

)  JObIIEPHO JPYKECTBO — KOraro 3aJb/DKEHHATA [0 JOroBopa ca
rapaHTUPaHU WM TIOSTH 0 IPYT HAYUH OT CyOCKT OT IpyIara;

I) cyOekT OT JajaeHa rpyma — KOrato JOTOBOPBT ChAbpXKA KiIay3Hw 3a
KPBCTOCAHO HEH3IIbIIHCHHE;

0) J1a moJiydd BBB BPB3Ka C JOTOBOP, KOMTO BKJIFOYBA Pa3openon 3a KpbCTOCAHO
HEU3IbJIHEHNE, BIAJEHUE WM KOHTPOJ BBPXY COOCTBEHOCT Ha JaJ€HOTO
3aCTPaxOBaTEIIHO WM MPE3aCTPax0oBaTEeIIHO JIPYKECTBO, WM CYOEKT 1O WieH
1, maparpa¢ 1, OykBu 6) — 1), WM Ha CYOEKT OT JajieHaTa Ipylna, Ui Ja
MOWCKa Ha CHIIOTO OCHOBAaHWE M3ITBIHEHUETO Ha O0e3NeueHre BHPXY TaKaBa
COOCTBEHOCT;

B)  Jla 3aCeTHe IIPaBO, KOETO JaJICHOTO 3aCTPAXOBATEIHO MM IIPE3acTPaxoBaTEIIHO
JPY’KECTBO, UJIU CYOeKT 1o wieH 1, maparpad 1, 6ykBu 6) — 1), Ui CyOeKT oT
JlaJieHaTa Tpyma uMa 1o JOTOBOP, KOHTO BKIIIOYBA PAa3MOpea0H 3a KPhCTOCAHO
HEU3IbJIHEHHUE.

[Taparpadu 1, 2 m 3 He 3acAraT MPaBOTO HA JAJICHO JMIE Ja MpeaArnpuemMe
npeaBuaeHo B maparpad 3, OykBu a), 6) U B) AEWUCTBHE, KOraTo TOBa IPaBO €
MOPOJIEHO OT CHOUTHE, KOETO HE € MsIpKa 3a MPeloTBpaTIBaHe WU 3a MPEeoI0JIsIBaHe
Ha KpU3H, HUTO € MIPSIKO CBBbP3aHO C NIPWJIAraHeTo Ha TakaBa MsIpKa.

3a nenute Ha maparpadu 1 u 3 oT HacrosmMs uyieH U Ha wieH 49, maparpad 1
cnupaHero nmo uwieH 47 u orpaHMyaBaHeTo 1O uileH 48 He mnpencTaBisABar
HEHM3IIbJIHEHNE HA JOTOBOPHO 3abJDKEHUE.

PaSHOpCILGI/ITC Ha HaCTOAIHA YJICH CC CMATAT 3a 0COOEHH IOBEIIUTEIHU HOpMHU 110

cmuchbia Ha wieH 9 ot Permament (EO) Ne 593/2008 na EBpomneiickus mapiaMeHT U

na CoBera®,

Pernmament (EO) Ne 593/2008 na EBpomneiickus napiamenT u Ha Cbeta oT 17 1oHn 2008 r. OTHOCHO
MIPIIIOKAMOTO TIPAaBO KbM J0oroBopHH 3axbpkenus (Pum 1) (OB L 177, 4.7.2008 T., cTp. 6).
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Ynen 47

HpaBOMOIIII/Ie 3a ClMMpaHe HAa UBIIBJTHCHUETO HA ONIPEACICHHA 3aAbJIZKCHUS

JIbpKaBUTE WICHKH ONPABOMOIIABAT OPraHUTE 3a NPECTPYKTYpUpaHE Ia CIpar
U3IIBJIHEHUETO Ha 3aJbJDKCHUATA 32 IUIAIAHE WM JOCTaBKa IO JIOTOBOPHTE, IO
KOWTO JIPY>KECTBOTO B PEXKUM Ha NMPECTPYKTYpUPAHE € CTpaHa, CYNTAHO OT MOMEHTa
Ha MyOJIMKyBaHe Ha M3BECTHETO 3a CIIMPAHETO B M3IIBJIIHEHHE Ha 4ieH 63, maparpad
3 1o mosryHOLI Ha clenBaimius padOTeH JI€H B JbpkaBaTa wWiICHKAa Ha OpraHa 3a
OPECTPYKTYpPHUpaHE Ha IPYKECTBOTO B PEKUM Ha PECTPYKTYpUPAHE.

AKO 1aeHO 3abJDKEHHUE 32 IUIAIIAHEe WK JOCTaBKa CTaHe U3ITBIHUMO, JOKATO Tpae
CIMpaHeTo 1o naparpad 1, mIama”eTo Win A0CTaBKaTa CTaBaT AbKUMU He3a0aBHO
cJle]l U3TUYAHETO Ha MepHoja Ha CIIUPAHETO.

[Ipu cnupane mo cuiara Ha naparpad | Ha M3MBIHEHUETO Ha 3aTbJDKEHUSTA 3a
IUTAlllaHe WJIM JIOCTaBKa II0 JIOTOBOP, IO KOWMTO JAPYXKECTBOTO B PEXUM Ha
IPECTPYKTYpPUpPAHE € CTpaHa, M3IIBIHEHHETO Ha 3aJbJDKEHUATA 3a IUIAIIAHE WU
JIOCTaBKa Ha KOHTPAareHTHTE Ha TOBa JPY>KECTBO IO ChLIMs JOIOBOpP CE€ CHHUpa 3a
ChILUS IEPUO/L.

CHI/IpaHCTO 10 Haparpa(b 1 He ce IIpyJiara 3a 3aAbJDKCHUATA 3a IJIallaHC U JOCTaBKa
KbM:

a) CHCTEMH M CHUCTEMHHU OIIEpaTOpH, ONpeAeieHHM 3a LenuTe Ha JlupekThBa
98/26/EQ;

6) UK, nunensupanu B Cwio3a no cunata Ha uieH 14 ot Permament (EC) Ne
648/2012, u LUK ot tpetu nwpxkasu, npuzHatu or EOLIKII no cunara Ha wien
25 OT ChIIUA PerJaMeHT.

Koraro yipaxXasaBaT HOpaBOMOMIMETO CH II0 HACTOAIIHUA YICH, OPraHuTe 3a
MNPECTPYKTYpHUPAHC OTUUTAT IMOCIICAUTTUTE OT HETO.

Opranure 3a MpPEeCTPYKTypUpaHE OIpeaesaT oOxBaTa Ha TOBAa IPABOMOIIUE
cb0oOpa3HO 00CTOATENICTBATA IIPU BCEKU OTAEIIECH CITydail.

Ynen 48

HpaBOMOIJ.[I/Ie 34 OrpaHu4aBaHe HA U3ITBJIHCHUETO HA o0e3meueHn HHTEPECH

JBbpxkaBUTE YICHKHA OMPABOMOIIABAT OPTAaHUTE 3a MPECTPYKTypUPaAHE J1a OTpaHAYaAT
IpaBOTO HAa O00E3MEUEeHUTE KPEeIAUTOPU Ha JIPYKECTBO B PEXKHUM Ha
IPECTPYKTYpUpaHE Jla MCKaT U3MbJIHEHHE Ha 00€3MeUYeHUTe WHTEpecH IO
OTHOIICHHE Ha HETrOBH AaKTHBH, CUUTAHO OT MOMEHTa Ha NyOJIMKyBaHEe Ha
M3BECTUETO 332 OTPAHMYABAHETO B M3MBJIHEHHE Ha WieH 63, maparpad 3 10 MoTyHOI]
Ha clieqBalvs padoTeH JIeH B AbprkaBaTa WICHKA Ha OpraHa 3a MPEeCTPYKTypupaHe
Ha JIpY’KECTBOTO B PEXXUM Ha IIPECTPYKTYPUPAHE.

OrpannuaBaseto 1o naparpa¢ 1 He ce npuiara 3a:

a)  o0e3mnedeHUTe MHTEPECH Ha OolpeaesieHuTe 3a mnenure Ha Jupextusa 98/26/EO
CUCTCMHU HUJIM CUCTCMHU OIICPATOPH,
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6) UK, muuensupann B Cphio3a mo cwiara Ha wieH 14 ot Permament (EC) Ne
648/2012, u LIK ot tpetu appxasu, npusHata ot EOIKII mo cunara Ha dneH
25 OT ChbIIUS PETJIaMEHT.

B ciyuaute, xorato ce mpwiara wieH 60, opraHuTe 3a MPECTPYKTypHpaHE ce
yBEpSIBAT, Y€ BCAKO OIpaHUYCHUE, HAJIOKEHO IO CHJIaTa Ha MOCOYEHOTO B maparpad
1 OT HACTOSAIIMS YICH MPABOMOIIUE, € €IHAKBO 32 BCHUKH CYOCKTH OT JaJieHa TpyIia,
KOHUTO ca O0EKT Ha JIeCTBUE 3a IPECTPYKTYpUpaHE.

Ynen 49

IIpaBomonme 32 BpeMeHHO CITHPaHe HA YIPAKHIBAHETO HA MPABOTO HA MPEKPaTBaHe

1.

JIbpxKaBuTe WIEHKH ONPAaBOMOILABAT OPraHUTE 3a MPECTPYKTypUpaHE Ja cIrpar
yIpa)XHSBAaHETO HA MPABOTO Ha MPEKpaTsBaHe Ha CTpaHa MO JIOTOBOP C APYKECTBO B
PEXHMM Ha MPECTPYKTYypUPAHE, CANTAHO OT MOMEHTA Ha ITyOJIMKYBaHE HA U3BECTHETO
B U3MbJIHEHHUE Ha 4ieH 63, maparpad 3 10 MOJTYHOINI Ha cieqBanius paboTeH JeH B
J'bpKaBaTa 4JI€HKAa Ha OpraHa 3a IPeCTPYKTypHpaHe Ha JPYKECTBOTO B PEXKHUM Ha
MPECTPYKTYpPUpaHE, CTUra ChIIECTBEHUTE 3aIbJDKEHUS, B T.4. 3a IUIANIAHE H
JI0CTaBKa, U 3a MIPeloCTaBsiHE Ha 00e3MeueHue, J1a Ipoab/bKaBar Ja ce U3IIbIHABAT.

JIbp)kaBUTE WIEHKUM ONPAaBOMOINABAT OpPraHUTE 3a MPECTPYKTYpHpaHe Ja crpaT
yIpa)XHSIBAaHETO Ha IPAaBOTO HA IPEKpaTsABaHE Ha CTpaHa IO JIOTOBOP C JBLIEPHO
JPY’KECTBO Ha JPY>KECTBO B PEKHUM Ha MPECTPYKTypUpaHe, KOraTo:

a)  3aIbJDKEHUsATA MO TO3M JIOTOBOP C€ rapaHTUpPAT UM MOEMAaT 0 APYr Ha4uH OT
JIPYKECTBOTO B PEKUM Ha IIPECTPYKTYPHUPAHE;

0) TpaBOTO Ha TpEeKpaTsBaHE 1O TO3HW JIOTOBOP CE€ OCHOBaBa EIWHCTBEHO Ha
HEeIJIaTeKOCIOCOOHOCTTa MM (PUHAHCOBOTO CHCTOSIHME Ha JPYKECTBOTO B
PESKUM Ha MPECTPYKTYpUPAHE;

B)  CHpSIMO JAPYXKECTBOTO B PEXHUM Ha MPECTPYKTYpHUpaHE C€ YHpaxHsBa — HIU
Moke J1a Ob/ie YIPAKHEHO — IIPaBOMOILKE 32 IPEXBBPIISHE, KaTO:

i) BCUYKH CBBP3aHHU C TO3U JOrOBOP aKTUBU U 3aJIbJKCHHS HA ABILIEPHOTO
IPYKECTBO CE€ MPEXBBPIAT — WM MoraT jAa ObJaT MPEeXBBPJIEHU — Ha
IIpUeMarTes ¥ ce IoeMar OT HETO; WU

i)  opraHsT 3a NMPECTPYKTYpHpaHE OCHTYpsBa IO JAPYr HAYUH IMOIXOJAIIA
3aIlMTa Ha TE3H 33 IbJDKCHHS.

CnupaHeTo Ha YIpa)XHSIBAHETO Ha MPABOTO HA MPEKPATIBAHE MOPaXIa ICUCTBUE OT
MOMEHTa Ha IMyOJIMKYBaHe Ha U3BECTHETO B M3MbJIIHEHUE HA WwieH 63, maparpad 3 1o
MOJIYHOII Ha cie/Balus pabOTeH JIeH B JbpikaBaTa 4jeHKa, B KOSTO € YCTaHOBEHO
JBLIEPHOTO IPYKECTBO HA JIPYKECTBOTO B PEXKUM Ha IPECTPYKTYPHUPAHE.

Cnupaneto no naparpad 1 wiu 2 He ce npuiara 3a:

a)  ompeneneHute 3a nenurte Ha Jupextuna 98/26/EO cuctemMu WM CUCTEMHHU
orepaTopu; Win

06) UK, nunensupanu B Cwio3a mo cuiara Ha wieH 14 or Permament (EC) Ne
648/2012, u LIK ot tpetn mwpkasu, npuzHata oT EOLIKII mo cunara Ha wien
25 OT chIKA pETIaMeHT.

105



BG

JaneHno nuue Moxe Ja yOpaKHU JOTOBOPHOTO CH MPaBO Ha IMpeKpaTsBaHe Mpeau
Kpasi Ha mocoueHus B naparpad 1 wim 2 cpok, KoraTo OpraHbT 3a MPECTPYKTypUPAHE
r'0 U3BECTH, Y€ MpaBaTa U 3aIbJDKEHUSTA 110 J0rOBOpa:

a)  HiIMa Ja ObJaT MPEexXBBPICHU Ha JPYT CYOEKT; UK

0) He momIekaT Ha 0Oe3lCHsIBaHE WM MpeoOpasyBaHe mo wieH 34, maparpad 1,
OykBa a).

Koraro oprau 3a npecTpykTypupaHe ynpaxkHsiBa ocouyeHoTo B naparpad 1 wim 2 ot
HACTOSIIUS 4WICH TPaBOMOINKE 3a CIMpaHE Ha YIPaXHSIBAHETO Ha IPABOTO Ha
IpeKpaTsBaHe, HO HE € U3MpaTHl W3BECTUETO MO maparpad 4 oT HACTOSIIUS YJIeH,
TOBa IPaBO MOXe Ja ObJe, 6e3 a ce 3acsara wieH 40, ynpakHEeHO Clie/l U3THYAHETO
Ha CPOKa Ha CIIUPAHETO, KaKTO CIIeBa:

a)  axko IpaBara M 3aJbJDKCHHATA IO JOroBOpa ca OWIM NPEXBBPJICHU Ha JPYTr
CyOeKT, KOHTPareHTbT MOXKE Ja YIpPaXXHHM IPaBOTO CH Ha IpEKpaTsBaHe
cropesi MPEeABUAEHOTO B CHOTBETHUTE JIOTOBOPHU Kjay3W €IUHCTBEHO IIpU
HACTHIIBAHETO HA MPOABDKABAILNO MM IIOCIEJBAIO0 ChOMTHE, HaJaraio
U3IIBJIHEHUE OT IIPUEMATE;

0) axo mpaBara W 3aJbJDKCHUSTA IO JIOTOBOpA Ca OCTAaHAIIM MPU JPYKECTBOTO B
PeKHM Ha TPECTPYKTypUPAHE M OPraHbT 3a NPECTPYKTYpHpaHe HE €
OPUIOXKKWI CIPSMO TO3M JIOTOBOP HWHCTPYMEHTa 3a OOE3IICHsSBaHE WU
npeoOpa3yBaHe 3a 1enute Ha wieH 34, naparpad 1, OykBa a), KOHTPareHThT
MOJXE J]a YIPaXKHU IMPABOTO CH HAa IMPEKpATSABAaHE CHOPEI MPEABHICHOTO B
CHOTBETHUTE JIOTOBOPHU KJIAy3H CJIE]l M3THYAHETO Ha CPOKA Ha CITUPAHETO 110
naparpad 1 oT HACTOSIIHS YIeH.

Ynen 50

JIoroBopHO NpU3HaBaHe Ha IPABOMOLIHS 32 CIHPaHe BbB BPb3Ka C
NpPecTPYKTYPHPAHETO

JIbpKaBUTE WIEHKM HW3UCKBAT OT 3aCTPaxOBAaTEIHUTE M IPE3acTPaxOBATEIHUTE
JpY’KecTBa, U OT cyOekTuTe 1o wieH 1, maparpad 1, OykBu 6) — 1) 1a BKIIOYBAT BbB
(MHAHCOBUTE CH JOTOBOPU, KOMTO C€ YPEXJaT OT IPaBOTO Ha TpeTa JIbpXapa,
KJIay3d, C KOUTO CTpaHUTE IPHU3HABAT, Y€ OpraH 3a IpeoOpa3yBaHE MOXe Ja
YIpaKHU CHPSAMO JaieHus] GUHAHCOB JIOTOBOP MpeiBUICHUTE B uieHoBe 47, 48 u 49
MIPABOMOIIIHS, C KOUTO C€ CIHUPAT WM OIpaHUYaBaT MpaBa U 3aAbJHKEHUS, KAKTO U 4e
M3MCKBaHUATA Ha WwieH 46 Tu 0OBBP3BaT.

JbpxkaBuTe 4IEHKM MOTaT ChUIO Taka Ja U3UCKAT OT KpallHUTE MpeAnpusTUs MaKu
Jla TpEeABMKIAT [bIIEPHUTE WM JpPY)KECTBAa B TpPETH Jbp)KaBH, KOUTO ca
3acTpaxoBaTelIHW WJIM MpPe3acTpaxoBaTeNIHU JAPYKECTBA, WM CYOEKTH IO wieH 1,
naparpag 1, OykBu 0) — 1), a BKJIIOYBAT BBbB (PMHAHCOBUTE CH JIOTOBOPH IIO
naparpagp 1 kjay3um, CBIJIACHO KOMTO YINPaXHSABAHETO OT OpraH 3a
IPECTPYKTYPUpPAHE HA IPAaBOMOLIME 3a CIIMpPaHE WM OIpPaHUYaBaHE Ha IpaBa U
3aBJDKEHUS] HAa KPaHOTO NpeAnpusiTae Mailka, B ChOTBETCTBUE C maparpad 1, He
IIPEJCTaB/IsIBa BAJMAHO OCHOBAaHHUE 3a YINPAXKHIBAHE HAa IPABOTO Ha IPEACPOUYHO
IIPEKpATsABaHE, CIUpaHe, W3MEHEHHE, HETHpaHe WIM IPUXBAlllaHe, WIA Ha
U3ITBJIHEHHE Ha 00€3MeYeHUTE HHTEPECH 110 T€3H JJOTOBOPH.

[Taparpad 1 ce mpuara 3a Bceku (MHAHCOB JJOTOBOP, KOWUTO:
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a)  Ch3JaBa HOBO — WJIM CBHIIECTBEHO M3MEHsI CHIIECTBYBAIIO — 33IbJDKCHHUE CIIE]
BIIM3aHETO B CHJIa HA HAIIMOHAIHUTE Pa3mopendH, ¢ KOUTO CE€ TPAHCIIOHUPA
HACTOSIIHAT YJICH;

0) mpemBXKIa YHNPaXHIBAHETO HA JIAJICHO MPAaBO HA MpeKpaTsBaHEe WM Ha
U3MBJIHEHUE Ha OO0E3MEYeHUTE HHTEpPECcH, CIPSMO KOeTo Ou ce Mpuiiarai
yiieH 46, 47, 48 wnu 49, ako GUHAHCOBHAT JOTOBOP CE YPeXkaallie OT MPaBOTO
Ha CbOTBETHATA IbprKaBa WICHKA.

Jluncara, BbB (PMHAHCOB JIOTOBOP Ha 3aCTPAXOBATEIHO WM TPE3acTPaxOBaTEITHO
JPY>KECTBO, WM Ha cyOeKT mo wieH 1, maparpad 1, OykBu 6) — 1), Ha TOCOYCHUTE B
naparpag 1 oOT HacTosmMs WICH KIay3u HE BB3MIPEMATCTBA OpraHa 3a
NPECTPYKTYPHUPAHE JIa YIPAXHH CIPSMO TaKbB (PMHAHCOB JOTOBOP MPEIBUICHUTE B
yjieHoBe 46, 47, 48 unu 49 npaBomoInus.

EO3IIIIO pa3paboTBa MNpPOEKT Ha PErylaToOpHU TEXHUYECKH CTaHAApTH 3a
OIpezieNiiHE Ha ChABP/KAHUETO Ha MOCOYEHMTE B maparpad | IOroBopHHU KiaysH,
KaTo OTYMTA pa3HOOOpa3HUTE MOJIENIM HA CTOMAHCKA JJIEMHOCT Ha 3aCTPaXxOBaTEIHUTE
U Ipe3acTpaxoBaTEIHUTE APY/KECTBA U BBIPOCHUTE CYOEKTH.

EOSIIIIO npeacraBs Ha Komucusita TO3M NPOEKT Ha PErylaTOpPHU TEXHUYECKH
crangaptu a0 [Cnyxb6a 3a myOnukamuu: no6aBs ce mara — 18 mecema cruep
BJIM3AHETO B CHJIA].

Komucusita ce onpaBoMoInasa ja npueMe peryaaToOpHUTEe TEXHUISCKH CTaHIapTH T10
IbpBa aluHes B choTBeTCTBHE ¢ WwieHoBe 10—14 ot Permament (EC) Ne 1094/2010.

Ynen 51

IIpaBomomue 3a cnupaHe HA YNPAKHSABAHETO HA MPABOTO HA 00PATHO H3KYyNyBaHe

JBpxkaBUTE YJIEHKH ONPAaBOMOIIABAT OPraHUTE 3a MPECTPYKTypHUpaHEe BPEMEHHO Ja
OTpaHMuYaT WIM CIOpaT TMPaBOTO HAa OOpaTHO W3KYIyBaHe, MPEABHACHO 3a
MPUTEKATEIIUTE Ha TIONHIM B CKIIOYEH C JPYXKECTBOTO B PEXHUM Ha
MPECTPYKTYPUPAHE  JKUBOTO3ACTPAXOBATEIEH JIOTOBOp, CTUIAa  CBIIECTBEHUTE
3a/IbJKEHUS TIO TO3HU JIOTOBOP, MO-CHEIHAIHO 3aIb/DKEHUATA 32 IUIALaHus B 110132
Ha TpUTEXATeIUTE Ha TMOJHUIM, OeHePHUIMEpUTE M TIOHECIHWTE IIETH IuIa, JAa
MPOIBIDKABAT J1a C€ U3IBJIHSABAT.

[TpaBomommuero mo maparpad 1 ce u3moI3Ba caMoO JOKaTo € HEoOXOAMMO 3a
yIIECHSIBaHE Ha TPHUJIAraHeTO Ha €IWH WM TOoBeYe OT H30poeHHTEe B 4iieH 206,
naparpad 3 MHCTpYMEHTH 3a MpecTpykTypupane. [IpaBoMommero € BaJUTHO 3a
CpOKa, MIOCOYEH B U3BECTUETO 3a CIHMpaHe, MyOIMKYyBaHO B W3MbJIHEHHE Ha wieH 63,
naparpad 3.

Ynen 52

YnpaxHsiBaHe HA IPABOMOIIUATA 32 NPeCTPYKTYpUpPaHe

Jlbp>kaBUTe WIEHKM ONPABOMOILABAT OpraHUTE 3a MPECTPYKTypHpaHe Ja
YIPaKHSABAT KOHTPOJI BBPXY APYKECTBOTO B PEXKHUM Ha MPECTPYKTypUpPaAHE, TaKa ye:
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a) Ja U3BBpIIBAT M U3IIBJIHSBAT JCWHOCTHTE M YCIYTMTE€ Ha JPYKECTBOTO B
PEXUM HA NPECTPYKTYpUpPaAHE C BCUYKU IIPAaBOMOLIMS HA HETOBUTE aKLIMOHEPU
Y aJIMUHUCTPATUBEH, YIIPABUTEJICH UM HAJI30PEH OpraH;

0) ofma ymnpaBisgBaT M C€ pa3lopexaaT C AaKTUBUTE W COOCTBEHOCTTAa Ha
JPY>KECTBOTO B PEXKHUM Ha MPECTPYKTYPUPAHE.

KoHTponsT 1o mbpBa anuHess MOKe Ja ObJe yNpakHsABaH NPSKO OT OpraHa 3a
MPECTPYKTYPUPAHE WM HENPSIKO — OT HA3HAYEHHU OT HETO €IHO WM HIKOJIKO JIMLA.
JIbpxKaBuTE WICHKU MPEABUKIAT CIMPAHE, 3a IIEpUO0JIa Ha IPECTPYKTYPUPAHETO, HA
YOPKHSIBAHETO Ha IpaBara Ha IJac, CBbP3aHU C AaKUUUTE WU JAPYTHUTE
MHCTPYMEHTH Ha COOCTBEHOCT Ha APYKECTBOTO B PEXKHUM Ha MPECTPYKTYpUPAHE.

JlbpKaBUTE WICHKH ONPABOMOIIABAT OpPraHUTE 32 MPECTPYKTypUpaHe Ja
npeanpuemMar, 6e3 1a ce 3acAra npaBOTO Ha oOkayiBaHe 1Mo WieH 65, maparpad 1,
JICWCTBHE 3a TPECTPYKTYpUpaHE Ype3 HM3ITBIHUTEIHA 3alOBEl B CHOTBETCTBHE C
HAalUOHAJIHUTC aJJIMUHHUCTPATUBHU IMPABOMOIIMWA U IPOUCAYPH, oe3 Ja yhpaxHsBaT
KOHTPOJI BBPXY APYKECTBOTO B PEKUM Ha MPECTPYKTYPUPAHE.

Opranute 3a NPECTPYKTYypUpAaHE pEIIaBaT 3a BCEKU OTAENEH ciydail aainu 3a
JIaJICHOTO JIeicTBUE 3a MPECTPYKTypUpaHE € LesechoOpa3Ho Ja ce M3MO0I3Ba
naparpad | wim maparpad 2, karo B3UMaT MpeaBUI M30pOCHUTE B WieH 18 1enu Ha
OPECTPYKTYPUpPAHETO, MOCOYEHUTe B  ujieH 22 o0luM NpUHOMIN — Ha
IPECTPYKTYPUPAHETO, KOHKPETHUTE OOCTOSATEIICTBA OKOJIO JIJCHOTO JIPY’KECTBO B
PEKUM Ha MPECTPYKTYpUpPaHe, KAKTO U HEOOXOJUMOCTTA J1a C€ YJIECHU YCHEIIHOTO
IPECTPYKTYpUpPAHE HA TPAHCTPAaHUUHUTE TPYIIH.

Opranute 3a NIpecTpYKTypUpaHE HE CE€ CUMTAT 3a YINPABUTEIHM ,,B CSIHKA®, HUTO 3a
(aKkTUYECKU YIPABUTENIN ChIVIACHO HAIIMOHAIHOTO MPABO.

I'’IABA V
I'apanuuun

Ynen 53

Tperupane Ha aKIMOHepUTE U KPEAUTOPUTE NPH YACTUYHHU NPEXBbPJISAHUS U

npujaranie Ha MUHCTPyYMEHTAa 3a o0e3leHsiBaHe U npeoﬁpasyBaHe

JIbp)kaBUTe UICHKH MpeIBHXKIAT, Y€ KOraTo, OCBEH B ONHUCaHHs B maparpad 2
CIIy4aii, OpraHuTe 3a MPeCTPyKTypupaHe NpujaraT eJuH WK MoBeYe OT U30pOeHUTE
B wieH 26, maparpad 3 HMHCTPYMEHTH, NpPU KOETO MPEXBBPJIAT CaMO YacTU OT
npaBaTa, aKTUBUTE U 3abJDKEHMSITa Ha JAJCHOTO JAPYKECTBO B PEXKUM Ha
NPECTPYKTYpUpaHe, aKIUOHEPUTE M KPETUTOPUTE, YUUTO B3EMaHHs HE ca OwiH
MPEXBBHPJICHHU, MOJIy4yaBaT 3a B3€MaHMSTA CHU IMOHE TOJIKOBA, KOJKOTO ca IIENU JAa
[I0JIy4aT, ak0 KbM MOMEHTA Ha B3MMaHE Ha IIOCOYEHOTO B WIEH 62 peleHue ToBa
JIpY’KECTBO € OWJI0 TMOCTaBeHO B JMKBUJAIMS MO OOWYAHO NPOU3BOACTBO IO
HECHCTOSTEIIHOCT.

JIbp)kaBUTE UWICHKH TMPEIBUKIAT, Y€ KOTaTo OpTraHUTe 3a MPECTPYKTypUpaHe
npusaraT €IuH WM IoBedYe OT M30poeHuTe B wieH 26, maparpad 3 MHCTpyMEHTH, B
YAaCTHOCT MHCTPYMEHTA 3a OOE3IICHsIBaHE WM MpeoOpa3yBaHe, TIOHECCHUTE 3aryoun
OT AaKIMOHEPUTE M KPEAUTOPUTE, YMUTO B3EMaHUS ca OWIM OOE3LEHEHU WIIH
npeoOpa3yBaHU B COOCTBEH KamuUTal, HE ca IO-TOJEMH, OTKOJKOTO ca IIEIH Ja
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O0b/aT, aK0 KbM MOMEHTA Ha B3MMaHE Ha TTOCOYEHOTO B WjieH 62 pelIeHne AaICHOTO
JIPYKECTBO € OUJIO TMKBUIUPAHO IO 0OMYAITHO IPOU3BOICTBO MO HECHCTOATEITHOCT.

Ynen 54

OIIeHKa Ha pa3/ivKkaTa B TPETUPAHETO

C mem pa ce TmpeneHH Jand ako CHOPSAMO JAPYXKECTBOTO B PEXHM Ha
OpecTpykTypupane € Owio  oOpa3yBaHO  0OOMYaiflHO  TPOU3BOJACTBO  I10
HECBCTOSITEIHOCT AKIUOHEPUTE M KPEAUTOPHTE ca INeNd Ja MoJydaT Io-
ONaronpusTHO TPETUPAHE, TbP)KABUTE WICHKH IMPEIBIKAAT HE3aBHCUMO JIMIE J1a
HalpaBH OIEHKAa BBH3MOXKHO HAW-CKOpO cie] MPEANPHEMaHeTO Ha JajeHO WIN
JaJICHN JCUCTBHS 33 PECTPYKTypupaHe. Ta3u OlieHKa ce pa3jinyaBa OT OLICHKATa Mo
yiieH 23.

C ouenkara no naparpad 1 ce onpenens:

a)  TPETHPAHETO, KOETO aKIMOHEPUTE U KPEAUTOPUTE WU CHOTBETHUTE CXEMH 3a
rapaHTUpaHe Ha 3aCTPaxOBaTEIHUTE B3€MaHUS ca LIENIU Ja M0JIydaT, ako KbM
MOMEHTa Ha B3MMaHE€ Ha IIOCOYEHOTO B wWieH 62 penieHue, CHIpsSMO
JPY’KECTBOTO B PEXXHUM Ha MPECTPYKTYpUpaHe, OOEKT Ha JaJ€HUTE IEHCTBUS 32
NpecTpyKTypupaHe, € Ouno oOpa3yBaHO OOWYAHO MPOM3BOACTBO IO
HECHCTOSITEIIHOCT;

06)  JAEHCTBUTEIHOTO TPETUPAHE, KOETO Ca MOJIYYMIH aKIIMOHEPUTE U KPEAUTOPUTE
IIPU IIPECTPYKTYPUPAHETO HA IPYKECTBOTO B PEKUM HA NPECTPYKTYpUPAHE;

B)  JaJM TpeTUpaHeTo Mo OyKBa a) ce pa3inyaBa OT TOBa Mo OykBa 0).
3a 1eNIUTe Ha OLEHKATa:

a)  ce JIoNycKa, 4e KbM MOMEHTa Ha B3UMaHE Ha MTOCOYEHOTO B UJieH 62 pelieHue,
CHpPSIMO JIPYKECTBOTO B PEXKHUM Ha NPECTPYKTYpHpaHe, OOEKT Ha JaJeHUTE
JefcTBUSL 3a NpPECTpyKTypHUpaHe, € Mo Ja ce oOpa3yBa oOHMyaiiHO
IPOM3BOJICTBO IO HECHCTOSATEIIHOCT;

6) ce gomycka, ye AeHCTBUETO WIN JeHCTBUATA 32 IPECTPYKTYpUpaHe He ca OuiH
peIIpUETH;

B)  HE ce OTYMTa MOJY4aBaHE OT JIPYXKECTBOTO B PEKHUM Ha MPECTPYKTypUpaHEe Ha
U3BbHpPEIHA My0nryHa (MHAHCOBA MOAKpETIA.

EO3IIIIO pa3paboTBa MpPOEKT HA pEryJlaTOpHHM TEXHUYECKH CTaHAApTH 3a
onpezeNssHe Ha METOJUKAaTa 3a W3BBPIIBAHE HA OLEHKATa MO HACTOSIIUS YJIEH, IMO-
CIEIMAJIHO 3a OLICHABAHE Ha TPETUPAHETO, KOETO aKIMOHEPUTE U KPEAUTOPUTE ca
mieJaM Ja IOoJIydaT, ako KbM MOMEHTAa Ha B3UMAaHE Ha IIOCOYEHOTO B uieH 62
peleHue, CupsMo JIPY’KECTBOTO B PEKUM Ha NMPECTPYKTypUpaHe € 6uno odbpa3yBaHo
00M4aifHO MPOM3BOJICTBO 10 HECHCTOSATEIHOCT.

Komucusita ce onpaBoMoInaBa Jia IpueMe peryiaTOpHUTe TEXHUYECKU CTaHIapTH 110
bpBa anuHes B choTBeTCcTBHE ¢ WieHoBe 10—14 ot Permament (EC) Ne 1094/2010.
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Ynen 55

Fapaﬂmm 34 AKIHUOHEPUTE U KPECAUTOPUTE

I[’bp)KaBI/ITe YICHKU MNPCABMXAAT, Y€ AKIUMOHECP WM KPECAUTOP IO YJICH 53, WJIH, Koraro €
IMPUIIOKUMO, Ch3JJaaAcHa IO HAOWMOHAJHOTO IIpaBO CXCMa 3a TapaHTHPAHC  Ha
3aCTpaxoBaTCIIHUTE B3EMAaHHA MMa IIPaBO HA AOIUIAIMAHC HA pasjimKaTra, akOo C HallpaB€HaTa
10 cujaTa Ha 4icH 54 OIICHKA CC YCTAHOBH, Y€ MMOHCCCHUTEC OT HECI'O UJIN HCA 3ary6n OT Ca I1o-
ToJIEMH, OTKOJIKOTO Ca INCIM Ja 6’B,Z[aT pu JIMKBUAALUA I10 0o0uyaHo IMPOU3BOJCTBO II0
HCCBCTOATCIIHOCT.

Ynen 56

Fapaﬂuml 34 KOHTPAreHTUTE NP1 4YaCTUYHHU NMPEXBbPJISTHUA

1. I[’bp)KaBI/ITe YICHKHW OCUTYpABAT IMOAXOJdIIa 3alldTa Ha CICAHHUTC BHIOBC
CIIOpa3yMCHHA U HAa KOHTPAr€HTUTC 110 TAX:

a)  cropasyMeHHs 3a o0e3leueHHUe, ChIVIACHO KOUTO JaJieHO JUIe HNpuaoOuBa
ype3 00e3neuyeHre JAECUCTBUTEIHO WJIM YCIOBHO Y4YaCTHE B AKTUBHUTE WIH
npaBaTa, KOMTO IIOJJIeKaT Ha IPEXBbPJSHE, HE3aBUCUMO OT TOBa Jallu
y4acTUeTo € 00e3MeueHO 0T KOHKPETHH aKTHUBU WM IIpaBa WM Ype3 IUIaBalio
o0e3redeHue UM 1nojio0HoO Cropa3yMeHue;

0) crmopasymeHusi 3a (DUHAHCOBO OOC3IMEYCHHE C MPEXBBPIIUTEIHO JCHCTBHE,
CBIJJACHO  KOWUTO  OOE3MEeYeHHeTO, TapaHTHUpall0 HWIW  [OKPHUBAIIO
HU3IIbJIHCHUETO Ha JAaACHU 3aABJDKCHUA, CC OCHUTI'YypPsABad, KAaTO IMPEAOCTABAIIUAT
00e3MeueHneTo TMPeXBBPIs MbIHATa COOCTBEHOCT BBPXY aKTUBHTE Ha
00€31eYeHO0TO JIUIE C YCIOBHUETO TO J1a My IPEXBBPIIA aKTUBUTE 0OPATHO, aKO
JaJICHUTE 3abJDKEHUS ObAAT U3ITBIHECHH,

B) CIIOpa3yMCHUA 3a NpUXBaAllaHC, CHIJIACHO KOWTO ABC WJIM ITOBCYC B3CMAHUA
WM 3aABbJDKCHUA MCKAY APYKCCTBOTO B PCKHUM Ha IMPECTPYKTYpUPAHE U
KOHTpAarcHT Morar Jaa 6T)JlaT IMpUXBAHATH €IHO OT APYTO,

I)  CHOpa3yMEHHs 3a HeTHpaHe;

)  TOJMIM, OOBBpP3aHM C [SJIOBE B HMHBECTHMIMOHHU (DOHAOBE, WIH JIPYTH
00ocobenu noprgeinu;

€)  Ipe3acTpaxoBaTEIHH CIIOPA3yMEHUs;

K) CTPYKTYpUpaHH (HHAHCOBH CIIOpPAa3yMEHHs, B T.4. CEKIOPUTU3ALUU U
MHCTPYMEHTH, U3IOJI3BaHU C LI XeAKUPaHe, KOUTO ChCTABIISIBAT HEpa3zeiHa
4acT OT TpymnaTta o0e3neueHHs, TPEeTHpaT ce OT HALMOHAIHOTO IPaBO KaTo
o0e3nedyeHn M NIpeanonaraT NpeAoCTaBsHE U JIbpXKaHe Ha 00e3NeYeHHe OT
CTpaHa 0 CIIOPa3yMEHUETO, MONIEYUTEN, areHT WX IPEICTaBUTEIL.

[Tonxonsmara ¢popma Ha 3amIuTa 3a BUJIOBETE CIIOpa3yMeHuUs Mo OyKBH a) — k) OT
HacTosus naparpad ce u3dbupa cbriaacHo wieHose 57—60.

2. JIbpkaBUTE WICHKH NPEIBMXKIAT TMpWaraHe Ha 3ammrara rmo maparpad 1 mpu
clieqHUTE 00CTOATEIICTBA:

a)  Opras 3a NMPEeCTPYKTYpUpaHE NMPEXBBbPIsS HIKOM, HO HE BCHUUYKH, aKTUBH, IpaBa
WIM 3aAbJDKEHHS Ha JIPY’)KECTBO B PEXHUM Ha NPECTPYKTypHUpaHE Ha ApPYT
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cyOeKT, a aKo ce mpuiiara mocodeH B wieH 26, maparpad 3 MHCTPYMEHT 3a
MPECTPYKTYpPHpPAaHE — OT MOCTOBO JAPYKECTBO WIH JPYKECTBO 32 YIPABJICHUE
Ha aKTUBH KbM JIPYTO JIHUIIC;

0) opran 3a MPECTPYKTYpUpaHE VIPaKHABA MPABOMOIIMETO Mo uieH 41,
naparpa¢ 1, Oyksa e).

NsuckBanero mo maparpad 1 ce mpuiara He3aBHCHMO OT Oposl Ha CTpaHHUTE IO
CIIOpa3yMEeHHATA M HE3aBHCHUMO OT TOBA JIAJIU TE€3U CIIOPa3yMEHHS:

a)  ca Bb3HMKHAJIU [10 CWJIaTa Ha JOrOBOP, IOBEPUTEIHO YIPABIECHUE WIH 110 APYT
HAuYuH, UM aBTOMAaTHUYHO — B PE3YyJITAT Ha JEHCTBUETO Ha IIpaBHA HOpMa;

0) BB3HMKBAT CHIVIACHO IPABOTO HA Jpyra IbprKaBa WIEHKA WM TpeTa AbprKaBa
WUJIHM CE YPEXKIAT OT HETO U3LIIIO WIM YaCTUYHO.

Ynen 57

3amMTHH MePKHU NPH CIOPa3yMeHUsATAa 32 (UHAHCOBO 00e3Nevenne, CiopasyMeHusTa 3a

NpUXBalllaHe, CIIOPa3yMEHUsITA 32 HeTHPAaHe U NPe3acTPaXoBaTeJHUTE CIIOPA3yMeHU sl
1.

JIbpkaBUTE WICHKHA OCUTYPSBAT MOJXOASIIHM 3alUTHA MEPKH TIPU CIIOPA3yMECHHSATA
3a (puHAHCOBO 00€3MEYeHHE C TPEXBHPIUTEITHO ACHCTBUE, CIOpa3yMEHHUsTa 3a
NpUXBalllaHe, CIOpa3yMEHUsTa 3a  HETHpPaHE W  [PE3acTPaxOBaTEIHUTE
CHIOpa3yMeHHsl, 32 Jla C€ MPEJOTBPATH YaCTHYHO IMPEXBBPISHE OT JPYKECTBO B
PESKUM Ha MPECTPYKTYPUPAHE KBbM JPYro JIMIE HA TpaBaTa U 3aIbJDKCHUATA, KOUTO
Ce TOJI3BAT ChC 3AIIUTA MO HIKOE OT TE3W CIOPa3yMEHHs, KaKTO M M3MEHEHHUE WIIH
IpeKpaTsBaHe Ha Te3H 3aIUTEHU MpaBa U 3aIbJKEHUS TOCPEICTBOM JIOMBIHUTETHH
IIPaBOMOIIIHSI.

3a nenuTe Ha MbpBa ajlMHEs MpaBaTa U 3aIbJDKEHUSATA Ce MpHeMar 3a 3al[UTeHH IO
criopasyMeHue 3a (UHAHCOBO OO0E3MEeUeHHEe C TNPEXBBPIUTEIHO JICUCTBHE,
CropazyMeHHe 3a MpUXBalllaHe, CIIOpa3yMEeHHe 3a HeTUpaHe W MPEe3acTPaxoBaTEeIHO
CIIOpa3yMeHHe, KOraTo CTPaHHUTE IO TaKoBa CIOpa3yMeHHE MMaT TpaBo Ja TH
MpUXBaIIaT UM HETUPAT.

HezaBucumo ot maparpad 1 opranurte 3a mpecTpyKTypHpaHe MOTaT Ja TMpPeXBbPIIAT,
U3MEHAT WM TpeKpaTsBaT aKkTUBHU, MpaBa WM 3aJbJDKEHUS, KOUTO ca 4acT OT
criopasyMeHue 3a (UHAHCOBO OO0E3MEUeHHEe C TPEXBBPIUTEIHO JICUCTBHE,
CIOpa3yMeHHe 3a MpUXBAIllaHe, CIopa3yMeHue 3a HEeTUPaHe U Mpe3acTpaxoBaTeIHO
CIopa3yMeHHe, aKo TOBa € He0OXOUMO 3a M0-100pOTO MOCTUraHe Ha U30pPOEHUTE B
yieH 18 menu Ha mpecTpyKTYpPUPAHETO M MO-CHElMATHO 33 OCUTYpsIBAHETO Ha IO-
no0pa 3aIuTa Ha IPUTEKATEITUTE Ha TTOJHITH.

Ynen 58

3alMTHU MEPKHU NMPHU CIOPa3yMeHUsATA 32 o0e3nevyeHne

JIbpikaBUTE YICHKH MPEIBWKIAT MOAXOJSIIN 3aIUTHH MEPKHU NMPH 00C3IEeYCHUTE
3abJDKCHUSI TI0 CIIOpa3yMeHHs 3a o0e3ledeHue, 3a Ja ce MpeloTBpaTH
HACTBHIIBAHCTO Ha €/IHA WJIM TTOBCYC OT CICAHUTC CUTYyalluu:

a)  MPEeXBbPJISIHE HAa aKTUBHUTE, C KOUTO € 00e3MeYeHO 3aIbIKEHUETO, OCBEH aKo
TOBA 33BJDKCHHE U TI0J13aTa OT 00E3MEUYEHUETO CHIIO CE MTPEXBHPIIAT;
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0) TpexBbpisHE Ha 00€3meYeHo 3aIbJDKEHHWe, OCBEH ako Ioi3arta oOT
00€3IeYEeHUETO CHIIIO CE€ IPEXBBPIIS;

B) MNPEXBBPJIIHE Ha I10JI3aTa OT 0663H€‘16HI/ICTO, OCBEH axko 00e3MeYeHoTo
3aABJOKCHUC CHIIO CC MMPEXBBPJIIA,

F) HN3MCHCHHUEC WM IIPCKpaTdBaHE Ha  CIIOPa3yMCHHE 3a o0Oe3reueHue
MNOCpCACTBOM JOOMNBJIHUTCIIHU IIPaBOMOIIMA, aKO B PE3yJTaT Ha TOBa
N3MCHCHHUEC WUJIHU IIPEKPATABAHEC 3aIbJIDKCHUECTO IIpeCTaBa Ja 6”[),[[6 00e3meueHo.

He3zaBucumo ot maparpa¢ 1 opranure 3a npecTpyKTypupaHe MOTaT Ja MPEeXBBPIIAT,
W3MEHAT WM MPEKpaTsBaT aKTUBH, NIPaBa WU 33IbJDKEHUS, KOUTO Ca YacT OT €IHO U
CBIIO CIOpa3yMEHHE, aKO TOBAa € HEOOXOJUMO 3a MO-A00pOTO MOCTHraHe Ha
n30poeHute B wieH 18 menu Ha NPEeCTPYKTypUPAHETO U MO-CHEHHAIHO 3a
OCUTYpSIBAHETO Ha 10-7100pa 3aIMTa Ha MPUTEKATEITUTE HA OJIULH.

Ynen 59

3alIMTHU MEPKHU MPHU CTPYKTYPUPAHUTE (PUHAHCOBU CIIOPA3yMEHUs U IPyruTe
00oco0enu nopreiisiu

bpxaBuTe  WICHKH  NPEIBWXAAT  NOAXOIAIIA  3aUIUTHH MEPKHA  TIpH
CTPYKTYpUpaHUTE (PMHAHCOBH CIIOPA3yMEHHUS WIH JPYTruTe 000COOCHH MopTdeiiny,
B T.4. IOCOYEHHUTE B wieH 56, maparpad 1, OykBH 1) U X), 32 Ja c€ MPEJOTBPATU
HSIKOSI OT CJICTHUTE CUTYAIlHUU:

a) YaCTUYHO TPCXBBPJIAHC HA AKTHUBUTC, IpaBaTa MW 3adbJDKCHUATA, KOUTO
IpEeCTaBIsABAT UM Cca YacT OT CTPYKTYpUPaHO (PMHAHCOBO CIIOpAa3yMEHUE WIN
Ipyr 060co0eH noptdeiis, B T.4. IOCOUYEHO B WieH 56, nmaparpad 1, OykBu 1) u
%), TIO KOETO IPY>KECTBOTO B PEKUM Ha MPECTPYKTYPUPAHE € CTPaHa;

0) mTpekparsBaHEe WIH U3MEHEHHUE, TIOCPEACTBOM JOIBIHUTEIHNA PABOMOIIHS, HA
aKTUBUTE, MpaBaTa M 3aJbJDKCHHUATA, KOUTO MPEACTaBIIABAT WM Ca 4acT OT
CTPYKTYpUpaHO (PMHAHCOBO CIIOpa3yMEeHHUe WM Apyr o0ocobeH moptdeiin, B
T.4. IOCOYEHO B WwieH 56, maparpad 1, OykBH 1) U %K), IO KOETO JIPY’KECTBOTO B
PEKUM Ha IIPECTPYKTypHPaAHE € CTpaHa.

HezaBucumo ot maparpad 1 opranute 3a mpecTpyKTypupaHe MOTaT J1a MPeXBhPIISAT,
HU3MCHAT WUJIKW IPEKpATABAT aKTUBH, ITPpaBa WX 3aJbJIDKCHUA, KOUTO €Ca 4aCT OT €JHO U
CBIIO CIMOpa3yMEHUE, ako TOBa € HEeoOXOAMMO 3a IMO-A00pOTO TOCTUTAaHE Ha
n30poeHUTe B WieH 18 1enu Ha TPECTPYKTYPUPAHETO W TMO-CHEIUaTHO 3a
OCHUTYpSIBAHETO Ha MO-100pa 3aluTa Ha MPUTEKATETUTE Ha TTOTUIH.

Ynen 60

YacTtu4aHo NpPEXBBPJAAHE: 3AIIIUTHU MEPKH 3a CHCTECMUTE 32 TbPryBaHe, KIHPUHI U
CETBJIMCHT

JIbprkaBUTe WIEHKHU HE JIONyCKaT MpHJaraHeTo Ha MMOocoYeH B uieH 26, maparpad 3
MHCTPYMEHT 3a NPECTPYKTypHpaHe jaa 3acsira (yHKIMOHMPAHETO M IpaBWiIaTa Ha
cucreMure OT obOxBata Ha JupekruBa 98/26/EO, korato opraHbT 3a

NPECTPYKTYpHpaHE:
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a) MpexBbpJsl HAa JpYyr CyOeKT 4YacT, HO HE BCHUYKH, AaKTHUBM, IpaBa WIH
3a/IbJKEHUS Ha JIPYKECTBO B PEKUM Ha MPECTPYKTYpUPAHE;

0) wu3non3Ba mpeABUACHUTE B 4wieH 41 MONBJIHUTENHU MPAaBOMOLIUS, 3a J1a
OTMEHU WA TPOMEHM YCIOBUATA HA JIOTOBOP, MO KOWTO JPYXKECTBOTO B
PeKUM Ha NPECTPYKTypHpaHE € CTpaHa, WM Ja 3aMEHHU KaTo CTpaHa IIo
JIOTOBOpA TOBA JIPY>KECTBO C MIPUEMATE.

C npexBbpIiiHe, OTMSHA WM ITPOMsAHA 1o naparpad 1 oT HacTOSIIKS YIeH:

a) HE ce OTMEHS HapeXJaHe 3a IMPEeXBBbpJSHE, B HApyLUIeHHE Ha WIeH 5 OT
Hupexrtua 98/26/EQ;

0) He ce IPOMEHAT, HUTO ce€ O00e3CHJIBAT HapeXJaHUATA 3a IPEXBBPISHE U
HETUPaHMTA — KAKTO Ce M3MCKBA MO CHjara Ha wieHoBe 3 u 5 or Jlupextuna
98/26/EO, u3noi13BaHETO HA MAPUYHU CPEJICTBA, IEHHU KHUXKA WIH KPEIUTHH
yJIeCHEHHs — KaKTO Ce M3HMCKBA IO CHJIaTa Ha WieH 4 OT chllaTa TUPEKTHBA,
WIN 3aIUTaTa Ha 00e3IeYeHne — KaKTO Ce M3UCKBA 10 CHJIaTa Ha 4ieH 9 oT
chlIaTa TUPEKTHBA.

I'’TIABA VI
IpoueaypHu 3aabiKeHUA

Ynen 61

HM3uckBanus 3a yYBeaomMsiBaHe

JIbp)kaBUTe UJEHKM M3UCKBAT OT aJMMHUCTPATHBHMS, YIPABUTEITHHUS MU
HaJ[30pHMS OpTaH Ha 3aCTPaxOBATEIHO MM ITPE3acTPaxoBaTEIHO APYKECTBO, HIIH HA
cyOexT 1o useH 1, maparpa¢ 1, 6ykBu 0) — 1) Aa yBEJJOMU HaA30pHHS OpraH, II0M
CMETHE, Y€ TOBa JPYKECTBO WM CyOeKT mo wieH 1, maparpad 1, OykBu 0) — 1) e
U3MaJIHaI — WK € BEpOATHO Ja M3MaJHe — B HEMJIATeXOCHOCOOHOCT 10 CMHUCHIA Ha
uied 19, maparpad 3.

HaI[SOpHI/IHT OopraH yBCAOMABA CbOTBCTHUTC OpTraHU 3a MMPECTPYKTYPUPAHC 34:

a)  TIOJYYEHHUTE IO cwiara Ha maparpad | OT HACTOSIIUS YJI€H yBEJIOMJICHUS B
u3bJIHeHne Ha wieH 136, wien 138, maparpad 1 u unen 139, maparpad 1 ot
Hupextusa 2009/138/EO;

0)  fmelcTBHATA, KOUTO € M3UCKAI OT JaJIeHOTO 3acTpaxoBaTeHO MIIU
Mpe3acTpaxoBaTEIHO JPYKECTBO WM CyOeKT 1o ujeH 1, maparpad 1, 6yksu 0)
— 1) B yIpaXXHsIBaHE Ha IPABOMOIIMATA CH, PEIBUICHU B WwieH 15 wm 16 ot
Hacrosmara qupekTuBa u B wieH 137, unen 138, maparpadu 3 u 5, wien 139,
naparpad 3 u wienose 140, 141 u 144 ot Jupexrusa 2009/138/EO;

B)  €BEHTYAJHO yIbJDKaBaHe, Mo cujiata Ha uieH 138, maparpad 4 ot dupextuBa
2009/138/EO, Ha cpoka 3a Bb3CTaHOBSIBAHE.

Ham3opHuAT opraH TpemocTaBs ChIIO Taka HAa OpraHUTE 3a MPECTPYKTypHpaHe
€K3eMIUISIp Ha IJIaHa 3a Bb3CTAaHOBSBaHE W Ha (PMHAHCOBATa CXeMa, MPEJCTaBEHU OT
3aCTPaxOBaTETHOTO WM MPE3acTPaXOBATEIHOTO APYKECTBO, WM CYOEKTa IO YJIeH
1, maparpa¢ 1, OykBu 6) — 1a) mo cuiata cbOTBeTHO Ha wieH 138, maparpad 2 u
yned 139, maparpad 2 ot JupexktuBa 2009/138/EO, KakTO M CTAaHOBHUIIETO CH 3a
CBHOTBETHUTE IOKYMEHTH.
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Ham3opeH opran wim opraH 3a TpPeCTPYKTypHUpaHe, KOWTO YCTaHOBH, 4e
3aCTPaxOBaTEIIHO MJIM IPE3acTPaxOBAaTEIHO JPYXKECTBO, WIH CyOeKkT mo wieH 1,
naparpad 1, OykBu 0) — 1) U3MBIHABA yCJIOBHATa Mo WwieH 19, maparpad 1, OykBu
a) u 0), He3a0aBHO CHOOINABAa Ta3W KOHCTATAllMs HA CJICIHUTE OpPraHH, aKo ca
pas3InYHH:

a)  oprasHa 3a MPeCTPYKTypHUpaHE Ha TOBA IPYKECTBO WIIH CYOEKT;
0) HaAA30pHMS OpPraH Ha TOBA JPYKECTBO WM CYOCKT;

B)  HAJ30pHHUA OpraH BbB BCSKa JIbP’KaBa WICHKA, B KOATO TOBAa APYKECTBO WIH
CyOEKT U3BBpIIIBA 3HAYUTEIIHU TPAHCTPAHUYHHU OIIEPALIUY;

I) opraHa 3a INPEecTPyKTypUpaHE BbB BCSKa Jbp)KaBa 4YJIEHKA, B KOATO TOBa
JPY’KECTBO WIN CYOEKT W3BbPILBA 3HAUUTEIIHU TPAHCIPAHUYHU OIEpaLiH;

J)  cXeMaTa 3a TapaHTHpaHE Ha 3aCTPaXOBATEIHUTE B3EMAHMS, C KOSITO € CBBP3aHO
JaJICHOTO 3aCTPAaxOBaTEIHO JPYKECTBO — KOTraTo TOBa € HEOOXOAWMO U
1enecbo0pa3Ho, 3a J1a MOXKE Ta3u CXeMa Jia U3ITbJIHABA (YHKIIUUTE CH;

e) KOrarto € nNpuJIoXuMo — OopraHa 3a HPpCCTPYKTYPUPAHE Ha AaJICHATA I'pYyIia;
)I() KOMIICTCHTHOTO MUHUCTCPCTBO,
3) KOraro € nNpujoXumMo — HaJA30pHUS OPraH Ha JaZiIcHAaTa rpylia,

u) EBpomelickusi CcbBET 3a CUCTEMEH PUCK M OINpEAEICHUS HalMOHAJEH
MaKpoOIpyIeHIHAJICH OpraH.

Ynen 62

Pemenne Ha opraHa 3a npecTpyKTypHUpaHe

Ilpn noxyuaBaHe Ha yBEJOMJICHHE OT HAJ30pHHUS OpraH IO CHjiara Ha 4ieH 61,
naparpag 3 wiIM 1o coOCTBEHa HWHHMIMATHBA OPraHbT 3a MNPECTPYKTypHUpaHe
OTIpeIeTIsl Jad JaJICHO 3aCTPaxOBaTEeIHO WIIM MPE3acTPaxoBaTEIHO APYKECTBO, TN
cyOexT mo uwieH 1, maparpad 1, OykBu 0) — 1) U3MBJIHSABA yCIOBUATA MO WieH 19,
naparpad 1 v unen 20, naparpad 3.

B pemenuero 3a npeanpreMaHe Wi He Ha JAEHCTBHE 3a MPECTPYKTYpHpaHe CHPSIMO
TOBa 3aCTPAaxXOBATEIHO I MPE3acTPaXOBATEIHO JPYKECTBO, MIIM CYOEKT 1O ujeH 1,
naparpad 1, 6ykBu 6) — 1) ce mocouBa CIeJHOTO:

a)  OCHOBaHMITA 32 PEIICHUETO;

0) JeHCTBHETO 3a MpPEeCTPYKTypHpaHe, KOETO OpraHbT 3a MPEeCTPYKTypHpaHe
Bb3HaMepsBa Jja NpeArnpueMe, B T.4., KOraTo € 1el1echo0pa3Ho — IPUCTHIIBaHE
KbM JIMKBUJALMS, Ha3HA4YaBaHE HaA YIpaBUTEN WIM JApyra Mspka 0
IPUIOKUMOTO OOMYAaWHO MPOU3BOJCTBO MO HECHCTOSATETHOCT Wi, O€3 11a ce
3acsra 4ieH 26, naparpag 8 — HallMOHAIHO MPAaBO.
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Ynen 63

IIpouenypHn 3a1b/IsKeHHs] HA OPTaHUTE 32 IPeCTPYKTypPUpPaHe

JIbpKaBUTE WICHKH M3UCKBAT OT OPTAaHHUTE 33 MPECTPYKTYpUpPaHE Ja 3alodHar ja
cra3BaT W3MCKBaHUATA MO maparpadm 2 U 3 BB3MOXKHO Hai-Obp30 cien
npeArpreMane Ha IeHCTBUE 3a IPECTPYKTypHUPaHe.

Opranute 3a NpecTpyKTYpUpPaHE YBEAOMABAT 3a JEHCTBUETO 3a MPECTPYKTypUpaHe
no naparpad 1 apyXecTBOTO B peXHM Ha MPECTPYKTYpHUpaHEe, KaKTO U CICAHHUTE
OpraHM, ako ca pa3jIu4HU:

a)  HaJ30pHHUA OpraH Ha JPYKECTBOTO B PEKUM Ha MPECTPYKTYpUPAHE;

0) Hag30pHUA OpraH Ha KJIOHOBETE Ha JIPY)KECTBOTO B pEeXHUM Ha
HpPECTPYKTYpHpPAHE;

B) LeHTpajgHaTta OaHKa Ha Jbp)KaBaTa 4IEHKAa, B KOSITO € YCTAaHOBEHO
JPYKECTBOTO B PEKUM Ha IMPECTPYKTYPUPAHE;

I)  KOraTto € IpPWJIOXKHMO — CXEMara 3a TrapaHTUPaHE Ha 3acTPaxoBaTEIHUTE
B3€MAaHHs1, C KOSITO € CBbP3aHO JAPYKECTBOTO B PEKUM Ha NIPECTPYKTYPUPAHE;

)  KOraTo € IpUJIOKMMO — OpraHa 3a IPEeCTPYKTYpHUpaHe Ha JaJieHaTa IpyIa;
€)  KOMIIETEHTHOTO MUHHUCTEPCTBO;
)  KOraTo € IPUJIOKMMO — HaJI30pPHUS OpraH Ha JlafieHara Ipyna;

3) ONpeACIICHNUA HAIUOHAJIICH MAaKpOIPYACHIHUAJICH OPraH U EBpOHCfICKPIH CBbBCT
3a CUCTCMCH PUCK;

u) Kowmucusra, EBponeiickara nentpanna 6anka u EO3IIIIO, EOLIKII u EBO;

i)  aKko APYKECTBOTO B PEXHUM Ha MPECTPYKTYpUpAaHE € WHCTHTYIHS MO CMHUCHIA
Ha uieH 2, OykBa 0) ot {upextuBa 98/26/EO — oneparopute Ha CUCTEMUTE, B
KOHTO TS y4acTBa.

OprassbT 3a NpecTpyKTypUpaHe MyOJuKyBa — WIK OpearnpuemMa Heo0X0AUMOTO, 3a J1a
ce MNyOmMKyBa — pasloOpeXIaHETO 3a INpeAlNpUeMaHe Ha JeHCTBHETO 3a
IIPECTPYKTYPUPAHE WIA HHCTPYMEHTHT, C KOWTO TO CE NMPEANPUEMA, WIN U3BECTHE, B
KOETO ce€ 0000IaBaT MOCIEIUIMTE Ha JACHCTBUETO 3a MPECTPYKTYpHpaHE, B
YAaCTHOCT 3a NMPUTEKATEIUTE HA MOJULM, KaKTO U, IIPU CIIUPAHE WIM OTpaHUYaBaHE
1o wieHoBe 47, 48 u 49 — pena u cpoka Ha CIMPAHETO WM OTPAaHUYABAHETO, KATO
M3II0JI3BA CICAHUTE KaHAJIM:

a)  oduuantHUsI CU yeOCauT;

06) yeOcaiita Ha HaJA30pHHUA OpraH, aKo € pa3IU4eH OT opraHa 3a
npectpykrypupane, uinu Ha EO3IIIIO;

B)  yeOcaiiTa Ha IpYKEeCTBOTO B PEXXHUM Ha MPECTPYKTYpUPAHE;

)  KOraTo akIuHuTe, JPYrMTe HHCTPYMEHTH Ha COOCTBEHOCT WM JBJITOBHUTE
MHCTPYMEHTH Ha JPY>KECTBOTO B PEXXHUM Ha NIPECTPYKTYPUPAHE CE ThPryBaT Ha
peryiupaH nas3ap — KaHaJIUTE 3a OMOBECTSBaHE Ha M3HMCKyemaTa MHpopMauus
3a IpY’KECTBOTO B PEXKHUM Ha MPECTPYKTYpUPAHE CIIOPE] IPEABUIEHOTO B UIEH
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21, maparpad 1 ot HdupextuBa 2004/109/EO na EBpomneiickus mapjiaMeHT U Ha
CnBera®,

Korarto aknuure, MHCTpyMEHTUTE Ha COOCTBEHOCT MJIM JBITOBUTE UHCTPYMEHTH HE
ce ThpPryBaT Ha pEryiJupaH I[a3ap, OpPraHbT 3a MPECTPYKTypHpaHe U3Ipaiia
JOKYMEHTHUTE, ¢ KOUTO CE JI0Ka3Ba HAIMYMETO HA MHCTPYMEHTHUTE 1o naparpad 3, Ha
aKIMOHEPUTE M KPEIUTOPUTE HA JIPY>KECTBOTO B PEKUM Ha MPECTPYKTypHpaHE,
KOMTO MOrar Aa ObJaT yCTaHOBEHM 4pe3 PErucTpUTe WIM Oa3uTe JaHHU Ha TOBa
JPY’KECTBO, KOUTO Ca HA PA3MOJI0KEHUE HAa OpPTaHa 3a MPEeCTPYKTypHpaHe.

Ynen 64

IloBepuresHOCT

JbpxaBuTe YIEHKU MOAYMHSABAT CIEAHUTE (PU3UYECKH M IOPUAMYECKU JIHUIAa Ha
M3HUCKBaHM 32 CIy)KeOHa TailHa U 32 Hepa3KpUBaHE Ha TTOBEpUTEIHA HH(DOpMaIus:

a)
0)
B)
r)

)

OpraHuTe 3a MPECTPYKTYPHUPAHE;
HaazopHute opranu 1 EO3IIIIO;
KOMIIETEHTHUTE MUHUCTEPCTBA;

W3BBHPEJHNUTE YIIPABUTENN, Ha3HAUEHU 110 CUJIaTa Ha wieH 42 OT HacTosIara
JUPEKTUBA,

MOTEHIIMATHUTE MPUOOpPETATENTH, C KOUTO HAA30PHHUTE OPraHH ca Ce€ CBHP3an
WM HA KOUTO OPTraHHUTE 33 MPECTPYKTYPUPAHE Ca HANPABWIM MPEHAJIOKEHUE,
HE3aBUCHUMO J1alli BpbB3KaTa WU TPEIJIOKEHUETO ca OWIM B KOHTEKCTa Ha
MOJATOTOBKA 3a M3MOJ3BAHETO HAa MHCTPYMEHTAa 3a Mpojaxk0a Ha CTOMaHCKa
JEHHOCT ¥ 1aii TIPEJIOKEHUETO € JOBEJIO 0 MPUI00UBaHE;

OJIUTOPUTE, CUETOBOJIUTENUTE, MPABHUTE M NMPO(ECHOHATHUTE KOHCYITAHTH,
OLCHUTCINUTC U APYTUTC CKCICPTH, HACTHU NPAKO WJIM KOCBECHO OT OpPraHUTC 3a
OPEeCTPYKTYpUpaHe, HaJ30pHUTE OpPraHu, KOMIIETEHTHUTE MUHUCTEPCTBA WIIU
NOTEHLMATHUTE TpHOOpeTaTeNny o OyKBa 1);

OpraHuTe, KOUTO YIIPABIISIBAT CXEMM 3a TApaHTHUPAHE HA 3aCTPaxOBATEIIHUTE
B3EMaHUS;

opraHa, KOHUTO OTTOBAapAd 3a MCXaHU3MHUTC 3a q)HHaHCI/IpaHC;

LHEHTpaJHUTe OaHKH W JApyruTe OpraHd, YydyacTBallM B IIpoleca Ha
IIPECTPYKTYPHUPAHE;

MOCTOBOTO JPY>KECTBO WJIN JPYKECTBOTO 3a YIIPABJICHNEC HA aKTHBU,

BCAKO APYrO JIMLE, KOETO NPAKO WM KOCBEHO, IOCTOSHHO WJIM BPEMEHHO
MPEIOCTaBs — WK € IPEJOCTaBsIoO — YCIAYTH Ha JuIaTa no OykBu a) — i);

YJIICHOBCTC Ha BUCIICTO PBKOBOACTBO u Ha AIMUHUCTPATUBHUTC,
YIOPAaBUTCIHUTC HWJIW HAJA30PHUTC OpPraHd Ha OPraHUuTC WA Cy6eKTI/ITe 10

36

Hupexrusa 2004/109/EO na EBponeiickus napiament u Ha CbBera ot 15 nexemBpu 2004 r. 0THOCHO
XapMOHM3UpPAaHEe W3MCKBAaHUATA 3a IPO3PAyHOCT 10 OTHOLIEHHE Ha MH(pOpMaLusTa 3a H3/aTeluTe,
YMWTO LEHHU KHIDKA ca JOMYCHATH 3a ThPryBaHE HA PEryJIMpaH Iasap, U 3a n3MEeHeHHe Ha JlupekTusa
2001/34/EO (OB L 390, 31.12.2004 r., ctp. 38).
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OykBU a) — ), KaKTO M TEXHUTE CIYXHUTEIH — TPEeau, N0 BpeMe U Cle[
Ha3zHa4YaBaHETO UM.

be3 na ce 3acsra oOmMAT XapakTep Ha M3MCKBAaHWATA MO maparpad 1, abpikaBUTE
4JIEHKH 3a0paHsBaT HA MOCOYEHUTE B maparpad 1 mumna na paskpuBaT Ha KOETO U Ja
€ JIMIe WIM OpraH MoBepuTelHaTa nHpopMalys, MoJydeHa B XoJa Ha ciyxeOHaTa
UM JIEHHOCT WJIM II0Jy4€HA OT HAaJ30pPEH OpraH WM OpraH 3a PEeCTPYKTypUpaHE BbB
BpB3Ka C HETOBUTE (DYHKIIMU, OCBEH B CIICTHUTE CITy4daH:

a)  Ppa3KpUMBAaHETO € HANpaBeHO TMpPH HU3MBIHEHUETO Ha (QYHKUUUTE UM,
IpEe/ABUCHU B HACTOSIIATA TUPEKTHBA;

0) pa3KpUBaHETO € HANpPaBEHO B 00OOIIECHA WU ChOMpaTenHa gopma, KOSTO HE
MO3BOJISIBA  WICHTU(QHUIIMPAHETO HA  HHUKOE  3aCTPaxOBaTEeIHO  WIIU
MPe3acTpaxoBaTEIHO JIPYKECTBO, WIH CYOCKT 1o wieH 1, maparpad 1, OykBu

0) — n);

B)  Pa3KpUBAHETO € HAMpPaBEHO C HM3PUYHOTO M MPEIBAPUTEIHO ChIJIACHE Ha
MPEIOCTaBUIIUS CBEICHUATA opras, 3acTpaxoBaTEIHO WIH
pe3acTpaxoBaTEIHO JIPYKECTBO, WK CYOeKT 1o wieH 1, maparpad 1, Oyksu

0) — n).

JIbpxkaBuTe WIEHKM 3aJb/DKaBaT IOCOYEHHMTE B mnaparpad | simma na oneHsBat
BB3MOKHUTE MOCIEIUIM OT Pa3KpUBAaHETO Ha HMH(OpManus BBPXY OOIIECTBEHMS
MHTEpEC, CBbp3aH C (UHAaHCOBaTa, NapUyHaTa WIM HMKOHOMMYECKaTa IIOJIMTHKA,
BBbPXY ThPrOBCKUTE MHTEPECU Ha (PU3UYECKU U IOPUIMYECKHU JIMLIA, BbPXY LEIUTE Ha
IIPOBEPKUTE, BBPXY PA3CICIABAHUATA U BBPXY OJUTHUTE.

CTpIKuTE HAa TOCOYEHOTO BBB BTOpA AQJMHEs OIEHSBAHE HAa MOCIEAMIMUTE OT
pa3kpuBaHeTO Ha MHGOpPMAIMS BKJIIOYBAT OLIEHKA HA KOHKPETHUTE TMOCJIECIUIH OT
pa3KpuBaHe Ha ChABbPKAHUETO U MOJPOOHOCTUTE HA TIAHOBETE 32 B3CTAHOBSIBAHE U
3a TPECTpyKTypupane mo wieHoe 5, 7, 9, 10 u 12, kakTOo W pe3yaTaTUTE OT
OIICHKUTE, U3BBPILEHHU 10 CHJIaTa Ha WieHoBe 6, 8 u 13.

JbpxkaBUTe WICHKHM TPEIBIIKIAT TPAXTAHCKONMPABHU CAHKIMM 3a HapylleHHWE Ha
HACTOSAIIHUS YJIEH OT JIUIE WK cyOeKT mo maparpad 1.

JbpxaBuTe YJICHKU M3UCKBAT OT JiMlarta no naparpag 1, Oyksu a), 0), B), k), 1) U i)
Jla BBbBEAAT BBTPEIIHM IpaBUja C ONNIEJ Ha CHA3BaHETO Ha WM3UCKBAHMATA 3a
MOBEPUTEIHOCT 1o naparpadu 1 u 2, B T.4. MpaBujia 3a 3alUTa Ha TOBEPUTEIIHOCTTA
Ha wuHpOpMalUMATa Cpel JMIaTa, KOWTO NPAKO YydacTBaT B Ipoleca Ha

MPECTPYKTYpHUpAHE.
[Taparpagu 1—3 oT HacTOSIIUS YIEH HE Bb3NPENIATCTBAT:

a)  CIYXHUTEIUTe U EKCIepTUTE Ha OpraHuTe WM cyOexkTtuTe mo maparpad 1,
OyKBU a) — M) Ja OOMEHST MH(OPMAIUI TOMEXAY CH B PAMKUTE Ha JIaJCHUS
OpraH UJIU CYOeKT;

0) opraHuTe 3a TPECTPYKTypUpaHE M HAA30pPHUTE OPTaHW, B T.4. TEXHHUTE
CITY)KUTEIN U eKCIEepPTH, Aa OOMEHST WH(OpMAaIUs TOMEXKIY CH U C JAPYTHTE
OopraHu 3a npecTpykTypupane oT Cbro3a, ¢ JAPYruTe€ HAJ30pHU OpPraHd OT
Cpl03a, KOMIETEHTHUTE MUHUCTEPCTBA, LIEHTPAJIHUTE OaHKU, CXEMUTE 3a
rapaHTHpaHe Ha 3acTPaxOBAaTEIHUTE B3E€MAaHMs, OpPraHUTE, OTTOBOPHU 3a
oOWYailHUTEe TPOU3BOJACTBA IO HECHCTOSATEIHOCT, OPraHUTE, OTTOBOPHU 3a
MONIbPKAHETO HAa CTAaOMIIHOCTTa Ha (DUHAHCOBATa CHUCTEMA B JABP)KABHUTE
YWIEHKM Ype3 HaJlaraHeTo Ha MAaKpOIpyICHUWAJIHU W3UCKBaHUS, JHIATA,
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HAaTOBApEHU C M3BBPIIBAHETO Ha 3aabikuTesHu oautu, EO3IIIIO, opranute
Ha TPETH ABP)KaBU, KOUTO WM3IIBIHSABAT PABHOCTOMHM (YHKIUMM Ha TEe3W Ha
OpraHHTE 3a MPECTPYKTypupaHe — 0e3 na ce 3acAra uieH 77, KakTo U, IpH
CIIa3BaHC Ha CTPOIM HU3HUCKBAHUA 3a IOBCPUTCIIHOCT, C MMOTCHLIUAJIHUTC
npuoOperaTeNid, ¢ Orjel Ha IJIAHUPAHETO WIM H3I'BJIHEHUETO Ha JaJeHO
JICHCTBHE 3a IIPECTPYKTypHUPAHE.

I[”bp)KaBI/ITe WICHKH MOrat Ja paspeuiart oOMeHa Ha PIH(bOpMaI_[I/IH CbC CICIHUTC:

a)  IIpM CIa3BaHE Ha CTPOTM U3UCKBAHUS 3a IIOBEPUTEIHOCT — C BCSKO APYTO JIUIIE,
KOraro ToBa € HeoOXOJUMO C OrJie[] Ha IUIAHUPAHETO W HW3MbJIHEHHETO Ha
JIEICTBHE 3a IPECTPYKTYypUPAHE;

0) [pH NOAXOASIIM pel U YCIOBHS — C IMapJIaMEHTapHU AHKETHU KOMHUCHH B
JAJICHUTE AbPXKABU UYICHKU, C TEXHUTE CMETHHU NaJaTH M C JPYrd CYOEKTH,
HATOBAPEHU B TE€3U JBPKAaBU WICHKH C U3BBPIIBAHETO HA IPOBEPKH;

B)  C HAallMOHAJIHWUTE OpPraHu, OTTOBOPHU 3a HAJA30pa BbPXY IUIATEKHUTE CUCTEMH,
OpraHuTe, OTTOBOPHM 3a OOMYAHHOTO MPOM3BOJCTBO IO HECHCTOSATEIHOCT,
OpraHHTe, Ha KOUTO Ca BB3JIOKEHHM IMYOJIMYHU 33IbJKEHUS 3a HAA30p BbPXY
Ipyru CyOeKTH OT (PMHAHCOBHS CEKTOp, OpraHuTe, OTTOBOPHHM 3a Haa30pa
BbPXY (MHAHCOBUTE Ma3apH, KPEIUTHUTE MHCTUTYLIMM M HWHBECTULMOHHUTE
NOCPEAHMUIIM, U MHCIEKTOPUTE, KOUTO JIEUCTBAT OT TAXHO MME, OPraHUTE Ha
IbPKABUTE UJIEHKHU, OTTOBOPHU 3a IMOAJBbPKAHETO Ha CTAa0WIHOCTTa Ha
¢uHaHCOBaTa cUCTeMa B Te3W MAbPKABU UWICHKM Ype3 HajaraHero Ha
MaKpOIIPYJICHIUAIHN W3WCKBAaHUs, OpPraHUTE, OTTOBOPHM 3a 3allMTara Ha
cTabmiIHOCTTa Ha (MHAHCOBATA CHUCTEMa, KAaKTO W JIMIaTa, HATOBAPEHH C
W3BBPIIBAHETO HA 33 (bJDKUTEIIHNA OJNUTH.

[Taparpagu 1—S5 oT HacTosus 4WIEH HE 3acsiraT HalMOHAJHUTE Ypendou Ha
pa3KpUBaHETO HAa MH(OPMaLIKA 3a LEIUTE Ha ChJIeOHHU MMPOU3BO/ICTBA MO IPAKIAHCKU
WM HaKa3aTeJIHU Jena.

Ho [Cnyx06a 3a myOnukanuu: na ce no06aBu gata — 18 Mecema ciej BIM3aHETO B
cuna] EO3IIIO u3nasa B usnbeianenue Ha wieH 16 ot Pernament (EC) Ne 1094/2010
HAacCOKHM 3a OINpeEJeNsHeTO Ha HayMHa 3a NpPEJoCTaBsHE Ha HWHQopmaunusra B
00o0mieHa uinu cebuparenHa popma 3a LenuTe Ha naparpad 2.

I'/TABA VII

HpaBo Ha 00’KaJIBaHe M U3KJII0YBaHe Ha Apyru aeucTBUSA

Ynen 65

IMpenBapuresiHo cbaeOHO 0100peHNEe U NIPABO HA OCIIOPBAHE HA pPelleHUus

JIbpKaBUTE YICHKH MOTaT Ja H3HMCKaT ChIBT MPEIBAPUTEIHO Ja 0100psBa
pelieHusITa 3a MpenprueMane Ha MsIpKa 3a MpeoTBpaTsIBaHe WM 3a MPEOI0JIsIBAHE
Ha KpH3H, CTUTa MpeIBUICHATa B HAIIMOHAIHOTO MPaBO MpOIEAypa 3a MOoJaBaHe Ha
3asBJICHUE 3a OJOOpeHHMEe Ha JajeHa MspKa 3a IIPeojosiBaHe Ha KpU3H H
pasriexIaHeTo My OT ChJia J1a € Obp3a.

JbpxaBuTe YICHKH MPEIBIKAAT B HAlIMOHAJIHATA CH ypenda MpaBo Ha oO)aliBaHe
Ha pEUICHMATA 3a MpeANpHeMaHe Ha MspKa 3a MpeNoTBpaTsBaHE HAa KpU3M M Ha
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pE€UICHUATA 3a YIIPAXXKHABAHC HA IIPaBOMOIIMWEC I10 HACTOAIaTa AUPEKTUBA, KOCTO HE
CC OTHACA 3a MApKa 3a MPCOAO0JIABaHC HA KPU3U.

JIbp)kaBUTE YICHKU MPEIBMXKIAT BCSKO JIMIE, 3aCeTHATO OT JAJieHO pELIeHHE 3a
IpeAlpreMaHe Ha MApKa 3a IPeoJI0IABaHe Ha KPU3H, a MOXKeE J1a ro 00XKaBa.

JIbpKaBUTE WIEHKH TPEIBIKAAT OBp3 ChAEOEH KOHTPOJI HAa MEpKUTe 3a
IPeoJI0NIABaHE HA KPU3HU, KaTO OCHOBA 3a MPEILCHKATa HA HAI[MOHAIHUTE ChIMININA
CITy’KaT M3BBPLICHUTE OT OpraHa 3a MPeCTPYKTypUpaHe MKOHOMHYECKH OIIEHKH Ha
daxrure.

3a mpaBoTo Ha oOanBaHe 1o naparpad 3 ce mpuiiarat caeIHUTE U3UCKBAHHUS:

a) mogaBaHETO Ha ’kajnba He BOAXW 10 aBTOMATUYHO CIIMPAHC Ha JIEHCTBHETO Ha
00>KaJIBaHOTO PEIICHUEC,

0) pelIeHHeTO Ha OpraHa 3a NPECTPYKTypHpaHE TOMJIEKH Ha He3a0aBHO
U3IIBJIHEHHE C 000pHUMAaTa MPE3yMIIIIHS, Y€ CIIUPAHETO HA U3IIBIIHEHUETO My OU
IPOTHBOPEYATIO HA OOIECTBEHUSI HHTEPEC.

Koraro Tps0Ba na ce 3alIUTAT HHTEPECUTE HA TPETH JIMIA, KOUTO T0OPOCHBECTHO ca
npuIOOMIN aKUUHM, JPYTM HMHCTPYMEHTH Ha COOCTBEHOCT, aKTHUBH, IpaBa WIH
3aBIDKCHUS Ha JPYXKECTBO B PEXHM Ha MPECTPYKTypHUpaHe B pe3yinraT Ha
IPUJIAraHeTO Ha MHCTPYMEHTHU 3a MPECTPYKTypUpaHe 1o ujeH 26, naparpad 3 wiu
YIPaXHIBAHETO HAa TNPAaBOMOIIMSA 3a IPECTPYKTypUpaHe OT oOpraH 3a
NPECTPYKTYpHUpaHe, OTMSHATA Ha PEUICHWE Ha TO3W OPraH 3a NPECTPYKTYpHpaHE He
3acsira HETOBUTE IOCIJIE/IBAIIN aIMUHUCTPATUBHHU AaKTOBE HIIM CKIIIOYECHHU CJENKH,
OCHOBaHHM Ha OTMEHEHOTO pelIeHHe. B TakbB citydail cpeicTBara 3a 3aIiuTa Cperly
HE3aKOHOCHhOOpa3HO pelleHHe WM JIeHCTBHE Ha OpraHa 3a MpPEeCTPYKTypHpaHe ce
OTpaHMYaBaT 10 OOE3IETEHHE 3a BPEIWTE, MPETHPIEHU OT HINENa B pe3yiaTaTr OT
PELICHUETO WM JIeHCTBUETO.

Ynen 66

OrpannyaBaHe Ha IPYI'H CbJAeOHU NPOU3BOACTBA

be3 na ce 3acsara wien 62, maparpad 2, OykBa 0) 1bp:KaBUTE YJICHKH MPEBIKIAT, Ye
0o0MYaifHO MPOU3BOJACTBO 10 HECHCTOSTENTHOCT Ha JPYKECTBO B PEXKUM Ha
NPECTPYKTYpPHpaHE, 3acTPaxOBATEIHO WM TPE3acTPaxOoBaTEeIHO JPYKECTBO, WU
cyOekt mo wieH 1, maparpad 1, OykBu 0) — 1), KOETO M3MBJIHIBA MOCOYECHUTE B
wied 19, maparpad 1 wimm unen 20, nmaparpad 3 ycioBus 3a IpecTpyKTypHpaHe,
MOXeE J1a c€ OTKpHBA CaMo IO WHUIIMATUBA Ha JIaJIeHUsI OPTaH 3a MPEeCTPYKTYypHUPAHE,
a pEIIeHWeTO 3a TIOCTaBSHE Ha 3acTPaxoBaTEeTHO WM IPE3acTPaxOBaTEITHO
JPY’KECTBO, MJIM Ha cyOekT mo wieH 1, maparpad 1, OykBu 6) — a) B oOuuaiiHO
MIPOM3BOJICTBO 32 HECHCTOSTEITHOCT — JIa C€ B3MMa CaMO ChC CHITIACHETO Ha JaICHUS
OpraH 3a MpecTpyKTypUpaHe.

3a nenute Ha maparpad | AbpKaBUTE WICHKH MIPEABIKAAT CICTHOTO:

a)  HaJ30pHUTE OpraHU U OpPTraHHWTE 3a MPECTPYKTYpHpaHEe OWBAT yBEAOMSBAHU
He3a0aBHO 3a BCSKO 3asBJICHUE 32 OTKPHBAHE Ha OOWYAHO MPOW3BOACTBO IO
HECHCTOSITEIIHOCT Ha 3aCTPaxOBAaTEITHO WIHM IPE3acTPaxOBaTEIHO JAPY>KECTBO,
WM Ha cyOeKT 1o wieH 1, maparpad 1, OykBu 0) — 1), HE3aBUCHMO J1ajld TOBA
IPYXKECTBO WJIH CyOEKT € B pEeKHM Ha TPECTPYKTypUpaHE WU JaIH
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pelIeHHeT0 € OWIO ONMOBECTEHO NYOJMYHO B CBHOTBETCTBHE C WiIeH 63,
naparpadu 3 u 4;

6) CbAbT HEC CC€ IPOM3HACA II0 3asdABJIICHHECTO 3a OTKpPUBAHC Ha o0u4aiHo
MMPOU3BOACTBO IO HECHCTOATCIIHOCT, 0e3 Aa Ca HaIllpaBCHU YBCAOMIJICHUATA 110
6y1<Ba a) 1 Ja € HaCTBhIINJIO HAKOC OT CICIHUTC 00cTOATEICTBA:

1)  OpraHbT 3a MPECTPYKTYpUPAHE € YBEIAOMHII OpPraHUTE, OTTOBOPHH 32
00MYaiHOTO TIPOHM3BOJICTBO 10 HECHCTOSTEIHOCT, Y€ HE Bh3HaAMepsiBa Jia
MpearnpueMe IeiCTBUE 32 MPECTPYKTYPUPAHE CIIPSMO JIPYKECTBOTO HUITU
cybekTa o wieH 1, maparpad 1, OykBu 0) — n);

) or garata, Ha KOSATO Ca HANpaBEHH YBEIOMJICHHsTAa 1O OykBa a), ca
WU3MUHAIH CEJICM JHU.

be3 na ce 3acdrar HanoXEeHMTE MO cujaTa Ha wieH 48 orpaHu4eHHs] BBPXY
U3IBJIHEHUETO Ha OO0E3MEUYEHUTE HWHTEPECH, IbpP)KaBUTE WIEHKH MpPEeIBHXKIAT
BB3MOXKHOCT 3a OpPraHHMTE 3a INPECTPYKTYPHpPaHE Aa HCKAT OT ChIa, aKO TOBA €
HE00X0uMO 3a e(eKTUBHOTO IMpHJIaraHe Ha MOCOYEHUTe B wieH 26, maparpad 3
MHCTPYMEHTH 3a NIPECTPYKTYpPUPAHE U yIpaKHABaHE Ha rmocoueHure B st 111, rmaBa
IV npaBomomus 3a IpecTpyKTypHpaHe, Ja CIpEe 3a ONPENEICH B 3aBUCHUMOCT OT
IpecieBaHara 1ejl CPOK BCSAKO ChACOHO NEMCTBUE WM NMPOU3BOACTBO, IO KOETO
JIaJIEHOTO JPY’KECTBO B PEXKHUM Ha MPECTPYKTYpUPAHE € WM L1e ObJe CTpaHa.
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JSLT IV
MPECTPYKTYPUPAHE HA TPAHCTPAHUYHU
rPYIU

Ynen 67

Oﬁml/l NMPUHIUIIA HA B3BUMAHETO HAa PCIICHU, KOTaTO y9acTBaT HAKOJKO IbpPiKaBU
YJICHKHA

JbpkaBuTe WIEHKHM NPEABIKAAT OPraHUTE UM Jla CHOJIOJABaT HM3JIOKEHUTE I0-10ITy
HNPUHIUIM, KOTaTo 110 CUjIaTa Ha HACTOoALaTa JUPEKTUBA B3UMAT PEIEHUs WU IpeArnprueMar
JEICTBUS, KOUTO MOTaT Jja UMaT OTPAKEHUE B JPYTU IbpPKABU YJICHKU:

a) pelleHusTa 3a JeCTBH 3a MPECTPYKTypUpaHe ce B3UMaT ePUKACHO, a Pa3XOAUTE IO
IPECTPYKTYPUPAHETO Ca CBEICHU O MUHUMYM;

0) pellieHusATa ce B3UMaT, a JEHCTBUATA — MpeAnpUeMaT CBOEBPEMEHHO U IpHU
HE00XOIUMMOCT — ChC ChbOTBETHATa ObpP3UHA;

B) OpraHHWTe 3a MPECTPYKTypUpaHE, HAI30PHUTE OpPraHU M JPYTUTE OpraHd CcH
ChTPYIHUYAT 3a MOCTHTAHETO HA KOOPJAMHUPAHO U €PEKTUBHO B3MMAaHE HA PEIICHUC
3a JaJICHO JIeCTBUE U MPEANPUEMAHETO MY

F) POJIMUTC U OTTOBOPHOCTUTC HAa CHOTBECTHHUTC OPraHHM BHB BCAKa AbpiKaBa 4YJICHKA Ca
SCHO OIIPCHCIICHU

I[) HAAJIC)KHO CC€ OTYUTAT MHTCPECCUTEC, MOTCHUMUATIHUTC IMOCICANIN Ha BCAKO PCHICHHUC,
neiicTBue WM Oe3neiicTBHe, OTPUIIATETHUTE TMOCIEIUIN 3a MpHUTEkKATeNuTe Ha
nonuiy, ¢UHAHCOBATAa CTAOMIIHOCT, OIO/DKETHUTE PpECcypcH M CXEeMHUTE 3a
rapaHTUpaHe Ha 3aCTPAXOBATEIHUTE B3EMaHHUs, KAKTO U OTPUIATEIHUTE COIUATHO-
HKOHOMHUYCCKH TIOCICANIN BBB BCHYKM AbpPXKAaBU YICHKH, B KOHUTO KpaﬁHOTO
OpeNNpHUsITHEe Maiika U JBIIEPHUTE MY JPYXKECTBA YIPAKHIBAT ACHHOCT WM UMAT
SHAYUTCIIHA TpaHCTpaHUYIHA HeﬁHOCT;

e) HaIJCKHO C€ OT4YHUTa MNOCJITa 3a 68.J'IaHCI/IpaHe Ha MHWHTCPECUTC HaA PAaA3JIMYHUTC
3aCCrHaTu IAObprKaBHU UYICHKH, KAaTO CC€ H30srBa HECHIPaBCJIMBO YBPCKIAHEC WU
HCOIIpaBAaHa 3alliTa HAa UHTCPCCUTC HAa HAKOA OT TAX;

K) Opu MpeAnpueMaHeTo Ha JIeHCTBUE 3a MPECTPYKTypUpaHE OpraHuTe 3a
IIPECTPYKTYPUpPAHE B3UMAT NPEABUJ U CIEABAT IUIAHOBETE 3a MPECTPYKTypUpaHE IO
wieH 11, ocBeH ako He MNpeueHsT, 4ye, NpeaBUJ OOCTOSTENCTBaTa IO Ciydas,
n30poeHnTe B WieH 18 1enu Ha NpecTpyKTypUpaHEeTo Iie ObJaT MOCTUTHATH IO-
e(eKTUBHO Upe3 JAeMCTBHSI, KOUTO HE ca NMPEABUICHHU B THX;

3) MPEAJIOKCHOTO PCUHICHUC WU JIeicTBHe TpSI6Ba Ja 6’5,[[6 mpo3pavyHo, KOratro ¢
BCPOATHOCT Jda HWMa IMOCICIHMIMU 3a MPUTCKATCINTEC Ha MOJIUIM, pcajlHaTa
HNKOHOMHKaA, (I)I/IHaHCOBaTa CTa6I/IJ'IHOCT, 6IO,Z[)KCTHI/ITG pecypcn U, KOraro ¢
IMPUIIOXKUMO, CXCMUTEC 3a TapaHTUpPAHE Ha 3aCTPaxoOBATCIIHUTC B3CMAaHUA U
MCXAaHU3MHUTEC 3a (I)I/IHaHCI/IpaHC BBB BCsKa 3aCCTHATa AbprKaBa YICHKA.
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Ynen 68

Konerum 3a npecTpykrypupane

OpranbT 3a MpeCcTpPyKTypuUpaHe Ha JaJeHa Trpyna cbh3JaBa KoOJIETHs 3a
NPECTPYKTYpPUpaHE C orjiea Ha 3amauute no uineHose 10, 11, 14, 16, 70 u 71 nu,
KOraTo € MPHJIOKHUMO, OCUTYpSIBa ChTPYAHHUUECTBOTO M KOOPJIMHAIUATA C OPTaHUTE
3a MPECTPYKTypUpaHEe HA TPETH IbP>KABH.

OT cBOsl cTpaHa KoOJIeTHSiTa 3a MPECTPYKTYpPHpPAaHE OCHUIypsiBa paMKara, B KOATO
OpraHbT 3a NPECTPYKTypHUpaHE Ha Tpylara, APYTUTe OpraHu 3a MPECTPYKTypUpPaAHE
U, KOraTo € MPUJIOKUMO, CbOTBETHUTE HAJ30pPHU OpPraHU W HAI30PHUAT OpraH Ha
rpynara U3IbJIHABAT CICIHUTE 3a/1a4u:

a) oOmenar wuHpoOpManus C OrJeJ Ha U3rOTBIHETO Ha IUlaHAa 3a
IPECTPYKTYpUpaHE Ha TrpynaTa M 3a [pPWIAraHeTo CHOpsSMO Hes Ha
MIPaBOMOILUATA 32 IPECTPYKTYPUPAHE;

0) uW3roTBAT B ChOTBETCTBHE ¢ wieHOBe 10 u 11 miaHa 3a npecTpyKTypupaHe Ha
rpymnara;

B)  OILICHSIBAT B CHOTBETCTBUE C WieH 14 Bb3MOXKHOCTTA 3a MPECTPYKTYpPUpPAHE Ha
rpynara;

I)  YOpaXHSBAaT B CbOTBETCTBHUE C Wi€H 16 mpaBOMOIIMATA 32 MPEOIOJISIBAHE WU
OTCTpaHsIBAaHE Ha IPEYKUTE IpeJl BB3MOKHOCTTA 3a NPECTPYKTypUpaHE Ha
rpynara;

1) B3UMaT pelleHHe OTHOCHO HYXJaTra OT Ch3JlaBaHe Ha cXeMa 3a
MPECTPYKTYPUPAHE HA TpyIaTa, KakTo € npeasuaeHa B wien 70 umu 71;

€)  CcIopa3yMsBar ce M0 cXeMaTa 3a MPeCcTPYKTypupaHe Ha Tpymnara, MpeasioskeHa
B ChOTBeTCTBHE ¢ wieH 70 mm 71;

X)  KOOPAMHHUPAT KOMYHHMKAlMATa ¢ OOIIECTBEHOCTTa BbB BPb3Ka ChC CXEMUTE U
CTpaTeruuTe 3a MPeCTPyKTypUpaHe Ha rpyraTa;

3)  KOOPJIMWHHUPAT U3IOJI3BAHETO HA CXEMHU 3a TapaHTHpaHE Ha 3aCTPaxOBATEITHUTE
B3EMaHUs WU MEXaHU3MHU 3a (PMHAHCHPAHE.

Konerusara 3a mpecTpykTypupane Moxe Ja CIyXHu U 3a (opyM 3a oOCHXKIaHE Ha
BCSKAaKBU BBIIPOCH, CBbP3aHU C MPECTPYKTYPUPAHETO HA TPAHCTPAHUYHU TPYIIH.

B crcTaBa Ha KonerusAra 3a mpecTpyKTypUpaHe BIU3aT CISAHUTE OpraHu:
a)  Opra”sbT 3a MPECTPYKTYpUpPAHE Ha rpyIaTa;

0) opraHuTe 3a NPECTPYKTypUpaHE Ha BCSIKa Abp)KaBa WICHKA, B KOSITO UMa
YCTAHOBEHO JBILIEPHO JPY’KECTBO, MOJIEKAII0 HAa FPYIOB HA30D;

B)  OpraHuTe 3a MPECTPYKTypUpaHE Ha JbprkaBaTa WICHKA, B KOATO € YCTAaHOBEHO
INpeNnpHUsITHETO Maiika, KoeTo e cyOekT mo wieH 1, maparpa¢ 1, 6yksa 0), 1)
WIN JT), Ha €/IHO WJIM MTOBEYEe IPY>KEeCTBa OT rpynara;

I)  HaJ30pPHUAT OpPraH Ha rpymnara U HaJ30pHUTE OpraHU Ha IbP’KABUTE WIEHKHU, B
KOUTO OpraHbT 3@ MPECTPYKTypUpaHE € WIeH Ha KoJerusra 3a

NPECTPYKTYpHUpPAHE.
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)  KOMIIETEHTHUTE MUHUCTEPCTBA, KOIaTO OPraHUTE 3a MPECTPYKTypUpaHe, KOUTO
ca WICHOBE Ha KOJIETMsTAa 3a IPECTPYKTypUpaHE, HE ca KOMIIETEHTHUTE
MUHUCTEPCTBA;

€)  OprasbT, KOHTO OTroBaps 3a cXeMmara 3a rapaHTHpaHe Ha 3acTPaxOBATEITHUTE
B3eMaHMUsl, Ha JbprKaBa WICHKA, YUWTO OpraH 3a MPEeCTPYKTYpPHUpaAHE € YJeH Ha
KOJIETHATA 32 PECTPYKTYpUPAHE;

k)  EOBSIIIIO, 6e3 na ce 3acsra naparpad 4;

3)  OpraHuTe 3a TMPECTPYKTypupaHe B JIbp>KaBUT€ WIEHKH, B KOUTO
3acTpaxOBaTeJIHUTE WJIM MPE3acTpaxOBaTEIHUTE JPY>KECTBAa OT rpymara umar
3HAUYMTEJIHA TPAaHCTPAHUYHA JICHHOCT.

3a nenure Ha OykBa k) EO3IIIIO nonpunacs 3a HachpyaBaHETO U HAOIIOJICHUETO Ha
epuKacHOTO, e(QEeKTUBHO W TIAAKO (YHKIMOHMpAaHE HAa KOJETHsATa 3a
NPEeCTPYKTYpHpaHe U 3a CONMKaBaHETO MEXAY OTACTHUTE KOJeTuu 3a
npectpykrypupane. 3a ta3u 1esn EO3IIIIO ce kanu fa npuchbcTBa Ha 3acejaHUsITa Ha
koserusita 3a npectpykrypupane. EO3IIIIO uama mpaBo Ha riac.

3a uenute Ha OyKBa 3) y4acTUETO HA OPraHUTE 3a IPECTPYKTYPUpPaHE C€ OrpaHryaBa
JI0 TIOCTUTAHETO Ha IIeNTa 3a eeKTUBEH OOMEH Ha WHPOPMAIIHSL.

Koraro ycranoBeHo B Cblo3a MpeAnpusaTHE Mailka WM APYro JApPY>KECTBO UMa B
Tpera JIbpXaBa IbLIEPHO 3aCTPAaXOBATEHO WM MPE3acTpaxoBaTEIHO JAPYKECTBO
WIN KJIOH, KOHTO, ako ce Hamupaiie B Cpro3a, OM ce cunTall 3a 3Ha4uM, OpraHuTe 3a
HOPECTPYKTYpUpaHe Ha Ta3u TPeTa JbprkaBa Morat Jia ObAaT MOKAaHEHH J1a yyacTBaT B
KOJIeTUsITa 3a NPECTPYKTypUpaHE KaTo HaOmIoAaTenad, ako OpraHbT 3a
IIPECTPYKTYPUPAHE HA IpynaTa MPELeHH, Y€ MPUIOKUMHUTE CIPSIMO TE3U OpPraHu 3a
NPECTPYKTYpUpAaHE H3UCKBAaHUS 3a IIOBEPUTEITHOCT Cca pPABHOCTOMHM Ha
MIPEABUJICHUTE B 4UJIeH /7.

OpranbT 3a MNpecTpyKTypHpaHe Ha TIpynara IpeiceJaTelcTBa KoJerusTa 3a
IIPECTPYKTypHpaHe. B ToOBa cu Ka4ecTBO TOM:

a)  M3rOTBs, CleJ Karo ce JONHUTA JI0 OCTaHAJIMTE WIEHOBE Ha KOJErusra 3a
HNpeCTPyKTYpHUpaHe, MMCMEHH MpaBuiia U MpoLeypH 3a paboTara H;

0) KoOpaMHUpA LsIaTa JEHHOCT Ha KOJIETUATA 33 IPECTPYKTYPHUPAHE;

B) CBHKBA U MPEACCHATCIICTBA 3aCCAaHUATA HA KOJICTUATA 3a NPCCTPYKTYPUPAHE,
KaTO MHpe€ad BCAKO 3aCCAaHUC IMPEAOCTaBA Ha YJICHOBETC H n3ucprarciHa
I/IH(I)OpMaI_II/ISI 3a OpraHuzanuiaTa My, OCHOBHHUTC BBIIPOCHU 3a O6C’[>)K)13.HC n
TOYKHUTEC OT JHCBHUA PCI;

r)  yBeAOMsBAa YWICHOBETE HAa KOJIETHATA 3a MPECTPYKTypHUpaHE 3a TUIAHUPAHUTE
3acelaHusl, Taka 9e Jja MOTarT Ja 3asBiT y4acTue;

I[) pcaiaBa Criopea KOHKPETHUTC 00CTOSITEICTBA KOM YJICHOBE U Ha6J'IIOILaTC.HI/I Ja
IMOKaHW Ja TMPUCBCTBAT Ha AJaJACHO 3aCCJaHHMEC Ha KOJICTHUATa 34
MMPECTPYKTYpHUPAHEC, KATO CC C’bO6pa3$IBa CbC 3HAYCHUCTO, KOCTO O6CT:)KI[aHI/I}IT
BBIIPOC UMa 3a TE3U YJIICHOBE U Ha6J'IIO)IaTeJ'II/I;

e) CBOCBPCMCHHO YBCAOMABA YJIICHOBCTC Ha KOJCTUATA 3a PpCHICHUATA U
PE3YIATATUTE OT BCAKO 3aCCOAAHUC.

He3zaBucumo ot OykBa 1), OpraHUTE 3a MPECTPYKTYpUpaHE UMAT MPaBo J1a y4acTBaT
B 3aceJaHusATa Ha KOJIETUATA 3a MPECTPYKTYpUPAHE BUHATH, KOTATO B THEBHUS pell
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Ca BKJIFOYEHU BBIIPOCH, KOUTO MOJIEKAT HA CbBMECTHO PEILLICHUE UJIM CE OTHACAT J10
CyOeKT OT rpyna, HaMHpaIll Ce B TSIXHATA AbPKaBa YWICHKA.

OprasbT 3a NPEeCTPYKTYpUpaHE Ha rpylnaTa He € 3abJDKEH J1a Ch3/aJle KOJEerus 3a
MPECTPYKTYpPHUPAHE, aKO JPYTH TPYIU WU KOJETUU U3IMBIHSABAT ChIUTE (PYHKIUU U
3aJaud KaTo MocovyeHuTe B maparpad 1 W cma3BaT BCUYKHU YCIOBUS U NPOLETYPH,
NpEeABUJACHU B HACTOAIIMS WIEH U B WieH 69, B T.4. 3a WICHCTBO U y4acTHE B
KOJIETMUTE 32 MPECTPYKTypupaHe. B TakbB ciiydail BCHUKHM 1I030BaBaHUsI HA KOJIETUH
3a MPECTPYKTYpUPAHE B HACTOsIIATA AUPEKTUBA c€ pa3OupaT KaTo 11030BaBaHUs Ha
TE€3U I'PYNH WIN KOJIETUH.

EO3IIIIO pa3paboTBa MpPOEKT Ha pEryJIaTOpPHHM TEXHUUYECKH CTaHAApTH 3a
OIpeZieTIsTHE Ha ONEepPaTUBHOTO (PYHKIMOHUPAHE HA KOJETHHUTE 3a MPECTPYKTYpUpaHe
C OIJIe]] Ha U3IIBJIHEHUETO Ha IocoueHuTe B naparpad 1 3agaun.

EOSIIIIO npeacraBs Ha Komucusita TO3M NPOEKT Ha PETyNAaTOPHU TEXHUYECKH
craugaptu g0 [Cnyxb6a 3a myOnukamuu: 1o0aBs ce mara — 18 mecema cruep
BJIM3QHETO B CHJIA].

Komucusita ce ompaBomomiaBa ja IpHEME PETYIaTOPHHUTE CTaHAApTH IO IbpBa
anuHes B cboTBeTCTBHE ¢ wieHoBe 10—14 or Perimament (EC) Ne 1094/2010.

Ynen 69

O0meH Ha nHpoOpManus

be3 na ce 3acsra uneH 64, opraHuTe 3a IPeCTPYKTYpHUPaHE M HAJ30pPHUTE OpPraHu CH
NpPEOCTaBAT NpPU MOMCKBaHE IsulaTa MHpopManus, HeoOX0AUMa 3a U3IBJIHEHHETO
Ha 3a/1a4UTe UM [0 CHJIaTa Ha HACTOSIATA JUPEKTUBA.

OpranbT 3a NpecTpyKTypHUpaHe Ha JaJieHa rpyna KOOpJUHMpa MOTOKa Ha IjsuiaTa
ChOTBETHAa WH(OpMANUsS MEXKIy OpPraHuTe 3a TpecTpykrypupane. llo-cmemmanHo
OpraHbT 32 NPECTPYKTYpHUpaHE Ha IpynaTa CBOEBPEMEHHO IMPEIOCTaBs Ha OpraHUTe
3a TPECTPYKTypUpaHe B JIPYTUTE IbPKaBU WIEHKH Ipiata WHGOpMaIus,
HeoOXo/uMa 3a Jia ce YJIECHU HM3IBIHEHHETO Ha 3a/a4MTe, MOCOYEHHU B wieH 68,
naparpad 1, Bropa anunesi, 0ykBu 0) — 3).

OpraH 3a mnpecTpykTypupaHe He MnpenaBa MHGOpMalus, MOJIy4eHAa OT HAA30peH
OpraH WJIM OpraH 3a MpecTpyKTypHpaHe OT TpeTa Ibp)KaBa, OCBEH AaKO TO3H
HaJ30pEH OpPIaH WM OpraH 3a NPeCcTPYKTypUpaHe HE € 1ajl ChIVIACUETO CU 3a TOBaA.

OpranuTe 3a TPECTPYKTYpHpPAaHE HE ca 3ab/DKEHU Ja MpeaaBar Tasu HHQPOpMAIHs,
aKO MPEJOCTABWIMAT S HAJ30PEH OpraH WJIM OpraH 3a MPEeCTPYKTypUpaHE OT TpeTa
J'bprKaBa He € JaJl ChbIJIaCHeTO CH 3a MOCJIEIBALIOTO 1 MPe/IaBaHe.

Ynen 70

IIpecTpykTypupaHe Ha rpyna ¢ y4acTHETO HA IbIIEPHO APYKeCTBO HA rpynara

Opran 3a mTOpecTpyKTypupaHe, KOHTO pemM, Ye 3acTpaxoBaTeNHO WM
Mpe3acTpaxoBaTesHO APYKECTBO, I CYOEKT 1o wieH 1, maparpad 1, OykBu 6) —
1), KOETO € IBIIEPHO APYKECTBO Ha Tpyna, U3MBJIHIBA MOCOYEHUTE B ujieH 19,
naparpad 1 unu wien 20, maparpad 3 yclnoBus 3a NPECTPYKTypUpaHe, He3a0aBHO
choOIIaBa cieqHaTa HH(GOpPMAIKs Ha OpraHa 3a MPECTPYKTypUpaHe Ha rpymnara, aKko
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€ pa3juyueH, Ha HAJ30pHHs OpraH Ha rpynara M Ha 4YJCHOBETE Ha KOJerusra 3a
IPECTPYKTYpPUPAHE HA Ta3U rpyna:

a)  PpELIEHUETO, Y€ 3acTPaxoBATEIHOTO MJIM MPe3acTpaxoBaTEIHOTO JPYXKECTBO,
Wi cyOeKkThT 1o wieH 1, maparpad 1, OykBu 6) — 1) U3MBIHABA yCIOBUATA
o wieH 19 mmm 20;

0) neiicTBuATAa 3a IOPECTPYKTYpUpaHE WJIM  MEPKUTE BBB Bpb3Ka C
HEChCTOSATEIHOCTTA, KOUTO CMsATA 3a 1[eJIeChOOpa3HU 3a TOBA 3aCTPAXOBATEIIHO
WIN TIPe3acTpaxoBaTEIHO JAPYXKECTBO, MM CyOekT mo wieH 1, maparpad 1,
OykBHU 0) — ).

Korato mony4u yBemomiieHHeTO 1o maparpad 1, opranbsT 3a MpecTpyKTypUpaHe Ha
rpymnara, cjeq Karto ce JOMHUTa 10 OCTAHAIWTE YICHOBE Ha ChOTBETHATA KOJIETHS 32
NPECTPYKTYpHUpaHe, MpeleHsIBa BEPOSITHOTO OTPaAKEHHE Ha JCHCTBUSATA 34
PECTPYKTYPUPAHE WM Ha JPYrUTe ChOOIIECHH B U3IIbIHEHHE Ha maparpad 1, OykBa
0) MepKH BBpXY Ipynara U BbpXYy CYOEKTUTE OT Ipynara B APYrd Ibp’KaBU YJICHKHU,
[O-CIIEIMATHO BEPOSITHOCTTa CYOEKT OT TIpylnara B JApyra Jbp)kaBa diICHKa 1a
W3ITBJIHA TTOCOYeHHTE B WieH 19, maparpad 1 wim wien 20, maparpad 3 ycioBus 3a
PECTPYKTYPUPAHE B PE3y/ITAaT HA BHIIPOCHUTE JACHUCTBUS 3a MPECTPYKTYPUPAHE UIIH

JIPYT¥ MEPKHU.

AXO OpraHpT 3a NPECTPYKTypUpaHE Ha rpynaTa MPeleHH, Y€ HsAMa BEPOSTHOCT
CyOeKT OT rpymnara B Jpyra IbpKaBa YiICHKA Ja M3IBIHH IOCOYEHHTE B WieH 19,
naparpa¢ | wam wien 20, naparpad 3 ycioBus 3a IpecTpyKTypUpaHe B pe3yiaTaTr Ha
JeCTBUATA 3a TPECTPYKTypUpaHE WIM JPYTHTE CHOOIIEHH B H3ITBIHEHHE HaA
naparpag 1, OykBa 0) MepKH, OpraHbT 3a NPECTPYKTypHUpaHE, OTIOBapsIl 3a
3aCTPaxOBATEIHOTO WJIM TPE3acTPaxOBaTEIHOTO JPYKECTBO, WM 3a CyOeKTa II0
yneH 1, maparpad 1, OykBu 0) — 1), MOXe J1a IpeArprueMe BbIIPOCHUTE JIeHCTBUS 3a
NPECTPYKTYPUpPAHEe WIH JPYTd MEpPKH, 32 KOWTO € YBEIOMHJ B H3ITBIHEHHE Ha
naparpad 1, 6ykBa 0) OT HaCTOSIINA YJIEH.

AKO OpraHbpT 3a MNPECTPYKTYpHUpaHE Ha IpymHara MpeleHH, Y€ HMa BEPOSATHOCT
CyOeKT OT rpymara B Apyra Abp)KaBa WIEHKa Ja U3IBJIHU MOCOYECHUTE B WieH 19,
naparpad 1 unu unen 20, naparpa¢ 3 yciioBus 3a IpeCTpYKTypUpaHE B pe3yJiTaT Ha
NEeHCTBUATA 3a TPECTPYKTypUpaHE WM APYTUTE CHOOIIEHUW B UBMBIHEHHE Ha
naparpad 1, 6ykBa 0) MepkH, Hail-KbCHO 24 yaca cJe/ KaTo MOJIyYH YBEIOMIICHUETO
no maparpad 1 Toii mpeanara cxema 3a MPecTpyKTypUpaHe Ha TpyraTta u s IPeacTaBs
Ha KOJIETHsITa 3a mpecTpykTypupane. CpokbT OT 24 yaca Moxe Ja ObJie yIBIKEH ChC
CBhIJIACMETO Ha OpraHa 3a IpeCTPYKTYpHpaHE, W3NPATUI YBEIOMIIEHHUETO IIO
naparpad 1.

AKO OpransbT 3a IPECTPYKTypUpaHE HA TpylaTa HE € HallpaBUJI OIIECHKA B pAMKHUTE Ha
24 yaca WIM Ha JOTOBOPEHUS NO-ABJIBI CPOK, CUYUTAHO OT MOJYy4aBAHETO Ha
YBEIOMJICHHETO TI0 maparpad 1, m3npaTuiusT yBeJOMIeHHETO o maparpad 1 opran
3a MPECTPYKTYpUpPaHE MOKE Ja MpeArnpremMe JACHUCTBUATA 32 IPECTPYKTYPUPAHE WU
IpYTUTE MEPKH, 32 KOWTO € YBEAOMHUJ B M3MbIHEHHE Ha OykBa 0) OT MOCOYECHHUS

naparpad.
B nocouenara B maparpad 4 cxema Ha IpeCTPYKTYpUPAHETO:

a)  ce ouepTaBaT ACMCTBUSTA 3a MPECTPYKTYpUpPaHE, KOUTO CHOTBETHUTE OpPraHU
3a NPECTpPyKTypupaHe cileABa Ja IpearnpuemMar CropsMo  KpailHOTO
NpeanpusITHe MaliKa WK OTpeeNieHu APY>KeCTBa OT TpyIiara, 3a Jja MOCTUTHAT
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10.

n30poeHnTe B WieH 18 1ennm Ha MpecTpyKTypUPAHETO U Aa CHa3sAT OOIIUTe
IPUHLIMIIN HA IPECTPYKTYPUPAHETO, [IOCOUEHU B UJIEH 22;

0) ce mocouBa Kak cielBa Ja ObJaT KOOPIMHUpPAHU JeiicTBHATA 3a
peCTPyKTypHUpaHe mo Oyksa a);

B) ce M3iara IJiaH 3a (puHaHcHUpaHe, B KOMTO ce B3UMAT NpPEIBU[ IUIAHBT 3a
IPECTPYKTYPUpPAHE Ha Ipylara U 3aJl0)KEHUTE B HEro o cwiara Ha wieH 10,
naparpad 2, OykBa 1) IPUHIIMIIY 32 MOJETTHE Ha OTTOBOPHOCTTA.

be3 na ce 3acsara maparpad 8, cxemara 3a HMpeCcTpPyKTypHpaHe Ha rpymara € IoJ
dopmaTa Ha CHBMECTHO pEIICHHE HA OpraHa 3a MPECTPYKTypHUpaHe Ha Tpynara u
OpraHHTE 3a MPECTPYKTypUpaHE, KOUTO OTIOBAPAT 3a 0OXBAHATUTE OT Ta3HU CXEMa
IBILIEPHU JIPYKECTBA.

[To cunata nHa uwien 31, maparpad 2, 6ykBa B) ot Permament (EC) Ne 1094/2010
EO3IIIIO moxe mo uCKkaHe Ha opraH 3a HIPEeCTPYKTypHpaHe Ja CbhJEHCTBa Ha
OpraHMTE 3a MPECTPYKTYPUPAHE 32 IOCTUTAHETO HA CbBMECTHO PEILICHUE.

OpraHn 3a npecTpyKTypupaHe, KOMTO He 0100psiBa cxemaTa 3a MPEeCTPyKTypUpaHe Ha
rpymara, npeioKeHa OT OpraHa 3a MPEeCTPYKTypHpaHe Ha TpyraTta, Wik CMsATa, 4e
3alMTaTa Ha TPUTSKATEIUTE HAa TOJHIM, peallHaTa WKOHOMHUKA M (puHaHCOBaTa
CTa0WJIIHOCT My Hajara Jaa [peanpueMe CHpsSMO  3acTpaxoBaTEIHO  HIIH
Mpe3acTpaxoBaTEIHO APYKECTBO, UM CYOeKT 1o wieH 1, maparpad 1, OykBu 6) — 1)
CBOM JICHUCTBUS 32 MPECTPYKTYPUPAHE HMIU MEPKH, Pa3IUYHH OT TPEUIOKCHHUTE B
Ta3u CXeMa 3a MPEeCTPYKTYpPHUpaHEe Ha rpyrara:

a)  m3Jara noapoOHO MPUYMHUTE 32 HECHITIACHETO WIIUA 32 HECHhOOPA3sIBAHETO ChC
cxemara 3a IpecTPYKTypHpaHe Ha rpymnarta;

0) yBemoOMsiBa OpraHa 3a MPECTPYKTypUpaHE Ha Ipynara U OCTaHAJIUTE OpraHH 3a
OpeCcTpyKTypHUpaHe, 00XBaHAaTH OT CXeMaTa 3a MPecTPyKTypUpaHe Ha rpyrara,
3a MPUYMHUTE, TOCOYEHU B OyKBa a);

B)  YBEJOMsBa OpraHa 3a MPeCTPyKTypHpaHe Ha IpyraTta U OCTaHAIUTE OPraHu 3a
IpEeCTPYKTypHpaHe, 00XBaHATH OT CXemara 3a MPECTPYKTypupaHe Ha rpynara,
3a JEHUCTBHATA 3a NPECTPYKTypUpaHE WJIM MEPKUTE, KOUTO Bb3HAMEpsBA J1a
npeanpuemMe.

Koraro wu3nmara mnpuyuMHUTE 3a HECBIJIACMETO CH, JaJCHUAT OpraH 3a
MIPECTPYKTYPUPAHE OTUYUTA IIJIaHA 3a NPECTPYKTypHpaHe Ha rpynarta mo wieH 11,
KAKTO M TOTEHLMAIHUTE IOCIEAULM HA ACHCTBUATA 3a NPECTPYKTypUpaHE WIIH
MEpPKHTE, KOWUTO 1€ NpeArnpHueMe, 3a MPUTEKATEIUTE Ha IOJIMIM, peaJHara
MKOHOMHKA U (prHAHCOBATa CTAOMIIHOCT B ChOTBETHUTE JIbPXKaBH UJICHKH, a ChIIO U
3a OCTaHAJIMTE YaCTH Ha IPyIaTa.

Opranure 3a MpecTpyKTypUpaHe, KOUTO OF00psBaT cxeMaTa 3a NPeCcTPyKTypHUpaHe
Ha Tpymara, NpeUloKeHa OT OpraHa 3a MpecTpyKTypHpaHe Ha Tpyrara, MoraT Ja
MOCTUTHAT CHBMECTHO PEIICHHE MO Ta3M CXeMa IO Ce OTHAcsA JI0 CYOeKTHTE OT
rpymara B TEXHUTE Tbp)KaBH YICHKH, 0€3 yJ4aCTHETO Ha HECHIIIACHUTE OpPTaHU 3a
PECTPYKTYpUpaHe.

CbBMECTHOTO pemieHue mo maparpadu 7 m 9 W mpeanpueTrdTe MO Cuilara Ha
naparpad 8 mgeilicTBUS 3a TPECTPYKTypUpaHE WIM MEPKH Cce TMpU3HaBaT 3a
OKOHYATEJIHU U C€ MpUjaraT OoT OpPraHHUTE 3a MPECTPYKTYpUpaHE B CHOTBETHUTE
ABPIKAaBU YICHKHU.
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11.

12.

13.

be3 3abaBssHe W Karo HAJICKHO B3UMAT NPEIBHI HEOTIOKHHUS XapakTep Ha
CUTYyaIUsATa, OPTraHUTE MPEAIPUEMaT BCUUKU TOCOYCHHU B HACTOSIIUS WICH JEeHCTBUS
1 MEpKH.

Ako He ObAe NMpHUIIOKEHA CXeMa 3a MPECTPYKTypHUpaHe Ha Tpyrara, OpraHuTe 3a
PECTPYKTYpUpaHE MpeanpueMar copsMo CcyOeKT OT rpynara JIeHCTBUS 3a
IPECTPYKTYPUPAHE MPU TACHO B3aUMHO CHTPYIHUYECTBO B PAMKHUTE HA KOJIETUATA 32
IpEeCTPYKTypUpaHe, 3a Ja Cce IIOCTUTHE KOOpJAWHUpaHa CTpaTrerus 3a
NPECTPYKTYpUpaHe Ha BCHUKHU CYOEKTH OT rpymara, KOUTO ca M3MaJHAId — W €
BEPOATHO J1a U3MaHAT — B HEIJIaTEKOCMOCOOHOCT.

Opranute 3a  [pPECTPYKTypuUpaHE, KOWUTO  HpeanpuemMar  JeHCTBUE  3a
HOPECTPYKTYpPUpaHE CHPSMO CYOEKT OT IpylaTa, PeJOBHO U OOCTOHHO yBenomsBat
YJICHOBETE Ha KOJIETHSTA 3a MPECTPYKTYpUPAHE 3@ TE3U JIEHCTBUSA WM MEPKHU U 32
HarfpeabKa o TsX.

Ynen 71

IIpecTpykTypHpaHe HA rPpyna ¢ y4acTHETO HA KpaliHO MpeanpusTHe Maiika

Korato opranbsT 3a mNpecTpyKTypHpaHe Ha JajeHa Tpyna pemmM, d4e KpaiHo
NpeANpUsITHEe Maiika, 32 KOETO TOH OTroBaps, W3IBJIHSIBA IOCOYCHHTE B WicH 19,
naparpad 1 wnm unen 20, maparpad 3 ycnmoBus, TOW He3a0aBHO ChOOIIaBa Ha
HAQ/30pPHUST OpraH Ha Trpylara W Ha OCTAaHAINTE 4WICHOBE HAa KOJICTHSTA 3a
peCTPYKTypHpaHe Ha rpynarta uHpopMaiusara, mocodena B wien 70, maparpad 1,
OykBH a) u 0).

[Tocouenure B unen 70, naparpad 1, 6ykBa 0) neHCTBUS 3a MPECTPYKTypUpaHE WIH
MEpPKH BbB Bpb3Ka C HEChCTOATEIHOCTTAa MOTAT Jia BKJIIOYAT MpHJIaraHe Ha CXeMa 3a
IpEeCTPYKTYpUpaHe Ha rpynaTa, U3rOTBEHa B ChOTBETCTBHE ¢ wieH 70, maparpad 6,
IPU HAKOE OT CJIETHUTE OOCTOSTENCTBA:

a)  BEpOSTHO € B pe3yiaTaT Ha JCHCTBUATA 3a NMPECTPYKTYpUpaHE WU JIPYyTUTE
MEpKHU CHpPSAMO MpeanpusTue Maika, cboOLIeHM Mo cuiata Ha wieH 70,
naparpad 1, OykBa 0), cyOekT OT rpymara B Jpyra Ibp)kaBa 4iIeHKa Ja
U3IBJIHU TIocoyeHuTe B wieH 19, maparpad 1 wim unen 20, maparpad 3
YCIIOBUS 32 IPECTPYKTYPHUPAHE;

0) felcTBHATAa 3a NPECTPYKTYpUpaHE WM JpPYTUTe MEpKH CaMoO CIPSMO
NPEeNNpUATHETO MaliKa He ca JIOCTaThYHU 3a CTaOMJIM3UpaHe Ha MOJOKEHUETO
WJIM HAMa BEPOATHOCT Ja I0BEAAT O ONTUMAJIEH PE3yTar;

B)  OpraHuTe 3a MPECTPYKTYPUPAHE Ca YCTAHOBWIIH, Y€ €HO WU MTOBEYE TBIIEPHU
JIpY’KECTBa, 3a KOUTO OTroBapsAT, WU3MbBIHABAT IIOCOUYEHUTE B wWieH 19,
naparpad 1 wm unen 20, maparpad 3 yciaoBus;

r)  JACWUCTBUATA 3a MPECTPYKTypHpaHe WM JPYTUTe MEPKH CIPSIMO TpymnaTa mie
ObJIaT OT MMOoJI3a 32 ABLUIEPHUTE APY>KECTBA OT Ta3M Irpyla Mo HAYUH, IPU KOHUTO
€ MOAXO/AII0 MPUJIaraHeTo Ha CXeMa 3a IPECTPYKTYpUpAHE Ha rpynara.

Koraro npenoxeHuTe OT opraHa 3a NpecTpPyKTypUpaHe Ha rpymnara JeHCTBUS WIH
Mepku o maparpag 1 He BKIIOYBAT cXeMa 3a NMPECTPYKTypUpaHe Ha Tpyrara, TO3H
OpraH B3KMMa pelIeHue cjel JAONMTBAHE /[0 WWICHOBETE Ha KOJerusta 3a
IPECTPYKTYPHUPAHE.
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Koraro npenjnoxeHuTe oT opraHa 3a NpecTpyKTypUpaHE Ha rpymnara JeHCTBUS WIH
Mepku 1o maparpad | BKJIIOUBAT cXeMa 3a MPEeCTPYKTypupaHe Ha Tpyrara, Ta3H
cxema e noj ¢opMaTa Ha ChbBMECTHO pEIlIeHHE Ha OpraHa 3a IpecTPYKTypHpaHe Ha
rpynara U Ha OpPraHuTe 3a IPECTPYKTypHUpaHe, KOUTO OTrOBapsT 3a IbILIEPHUTE
JIpY’KeCcTBa, BKIIFOUEHU B CXeMaTa 3a MPeCcTPyKTypHUpaHe Ha rpynara.

[To cunata nHa uien 31, maparpag 2, OykBa B) ot Permament (EC) Ne 1094/2010
EO3IIIIO Moxe mo ucKaHe Ha OpraH 3a NPECTPYKTypUpaHEe Ja ChACHCTBA Ha
OpraHMTE 3a IPECTPYKTYPUPAHE 32 IOCTUTAHETO HA CbBMECTHO PEILICHUE.

Opras 3a nIpecTpyKTypHupaHne, KOUTO He 0J00psiBa cxemara 3a MPeCcTPYKTyprUpaHe Ha
rpymara, mpeyiokeHa OT OpraHa 3a IMPeCcTPyKTypUpaHe Ha rpynara, OTKJIOHSBA Ce OT
Hesl WIM CMATa, Y€ 3alluTara Ha (UHAHCOBAaTa CTAOWJIHOCT My Hajara Ja
OpearnpueMe CIpsIMO 3aCTPaxOBaTETHO WJIM IMPE3acTPaxOBATEIHO JAPYKECTBO, HIH
cyOekT 1o uieH 1, maparpad 1, OykBu 6) — /1) CBOM AEUCTBUSA 3a IPECTPYKTypUPAHE
WIH MEPKH, Pa3jMdHU OT TPEIOKCHHUTE B Ta3W CXeMa 3a MPECTPYKTypUpAHE Ha
rpymara:

a)  m3Jara noapoOHO MPUYMHUTE 32 HECHITIACHETO WIIM 32 HEChOOPA3sIBAHETO ChC
cxeMmara 3a peCTPYKTypHpaHe Ha TPpyIara;

0) yBemoMsiBa OpraHa 3a MPEeCcTPyKTypUpaHE Ha IpynaTa U OCTaHAJIUTE OpPraHu 3a
MpeCcTpYKTypHupaHe, 00XBaHATH OT CXemara 3a MPECTPYKTypUpaHe Ha rpynara,
3a MPUYMHUTE, TOCOYEHU B OyKBa a);

B)  YBEJOMsBA OpraHa 3a MPECTPYKTypUpaHE Ha IpyHara U OCTaHAJIUTE OpraHH 3a
MPECTPYKTYpUpaHe, 0OXBaHATU OT CXeMaTa 3a MPECTPYKTypupaHe Ha rpyrara,
3a IeUCTBUSATA WIM MEPKUTE, KOUTO Bb3HAMEPsIBA Ja MpeIpueMe.

Koraro wu3nmara mnpuyuMHUTE 3a HECHIJACHMETO CH, JaJCHUAT OpraH 3a
IIPECTPYKTYPUpPAHE OTUUTA IUIAHA 3a MPECTPYKTypUpaHE Ha rpynara mo wieH 11,
KaKTO M TOTEHIUAIHUTE MOCIEAUIM Ha JCHCTBHUATA 3a NPECTPYKTypUpaHE WM
MEpKHUTE, KOMTO IIe MpeanpuemMe, 3a (uHaHcoBaTa CTAaOMIHOCT B ChOTBETHUTE
IbPKaBU YJICHKU U 332 OCTAHAJIUTE YacTU Ha rpymnara.

Opranure 3a NMpecTpyKTypUpaHe, KOUTO OF00psBaT cxeMaTa 3a INPeCcTPyKTypHUpaHe
Ha Tpymara, NpeUloKeHa OT OpraHa 3a MpecTpyKTypupaHE Ha rpymnara, Morar jaa
MOCTUTHAT CHBMECTHO PpEIIEHHE MO Ta3M CXeMa IO ce OTHAcs 10 CYOeKTHTE OT
rpymnara B TEXHUTE Ibp)KaBU WICHKH, 0€3 y4yaCTHETO Ha HECHIVIACHUTE OpPraHH 3a
PECTPYKTYpUpaHE.

CbBMeECTHOTO perieHue 1o naparpad 3 uiu S5 u mocoueHurte B nmaparpad 4 pecTBust
WIM MEpPKU Cc€ IMpHU3HABaT 3a OKOHYATEJIHU W CE€ IMpuiarar OT OpraHuTe 3a
MPECTPYKTYPUPAHE B CbOTBETHUTE THPIKABH UJICHKH.

be3 3abaBsHe W KaTO HAJUIEKHO B3UMAT MPEABUA HEOTIOXKHHUS XapakTep Ha
CUTYyallusATa, OPraHuTe MpearprueMaT BCUUKU OocoueH! B maparpagu 1—6 neiictBust
U MEpKH.

Ako He ObAe MpUJIOKEHA CXEMa 3a MPECTPYKTypHpaHE Ha rpynaTra, OpraHuTe 3a
OPEeCTPYKTYpUpaHe NpeanpuemMar copsMo cyOeKkT oT Trpynara JAeicTBue 3a
MPECTPYKTYpHUpaAHE MPHU TACHO B3aUMHO CHTPYIHUYECTBO B PAMKHUTE HA KOJIETHATA 32
IPECTPYKTYpUpAaHE 3@  IIOCTUTAaHETO HAa  KOOpJAWMHHMpaHa  CTpaTerus  3a
NPECTPYKTYpUpaHe Ha BCUUKHU 3aCETHATH CyOEKTH OT rpyrara.

Opranute 3a  [pPECTPyKTypuUpaHE, KOWUTO  HpeanpueMar  JeHCTBUE  3a
MPECTPYKTYpPHUpAHE CIPSAMO CYOEKT OT rpymnara, peloBHO W OOCTOWHO YyBeIOMSBAT
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YICHOBETE Ha KOJIETUATA 33 MPECTPYKTypUpaHE 3a Te3U NEHUCTBUS WM MEPKHU U 3a
HarpeabKa o THX.
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TSV
OTHOIIEHUS C TPETHU 1bPKABU

Ynen 72

Cnopa3ymeHusi ¢ TpeTH IbpPKaBH

C unen 218 or J®EC Komucusra ce onmpaBoMolnasa jaa mpencraBs Ha CbBera
IPEUIOKEHHS 3a J0rOBapsHE Ha CIIOPa3yMEHMs C €HA WU [10BeYe TPETU JbPKaBU
3a HAUMHWUTE HA CBHTPYAHUYECTBO MEXIAY OpraHUTE 3a IPECTPYKTYpUpaHE U
CbOTBETHUTE OpraHM Ha TpeTara Abp)kaBa C LeJ, Hapel C JApPYyroro, oOMeH Ha
uH(popMalrs BbB Bpb3Ka C U3TOTBSHETO Ha IJIAHOBE 32 Bb3CTAHOBSIBAHE M IJIAHOBE
3a MPECTPYKTYpUPAHE HA 3aCTPaxOBaTEeHU U Ipe3acTpaxoBaTeNHH JPYKECTBa, Ha
3aCTPaxOBaTEJIHU U NPE3acTpaxoBaTEIHU APYKECTBA OT TPeTa IbpikKaBa, KAKTO U Ha
IPYIH.

Cnc cnopasymenusita mo maparpad | ce Imemm B 4YacTHOCT @ CE€ YCTAHOBST
OpOLEAYpPUTE M MEXaHU3MHTE 32 CBTPYAHMYECTBO MEXAY OpraHuTe 3a
NPECTPYKTYpPHUpaAHE U ChOTBETHUTE OpPraHH Ha TpeTaTa AbpKaBa NMPU M3ITbIHEHUE HA
HSAKOW WIM BCHUYKM OT 3aJa4UT€ M YNPaKHSIBAaHE HA HSIKOM WIM BCUYKH OT
IIPABOMOIIUATA 110 YWiIeH 76.

Jlo B1M3aHeTO B CWJIa Ha MMOCOYEHOTO B maparpad 1 crnopadymeHue ¢ gajieHa Tpera
IbpXKaBa JIbPKABUTE WIEHKHM MOIaT Ja CKJIIYaT [0 BBIPOCUTE, IOCOYEHU B
naparpadu 1 u 2, ABYCTpaHHO CIIOpa3yMEHHUE C TakaBa TpeTa AbpKaBa, CTUra TO Ja
HE € B IPOTUBOPEYNE C HACTOSIINS JI5T.

Ynen 73

Hpu3HaBaHe U OCUTYPSABAHE NIPUJIATAHETO HA MPeABU/IcHATA B TPETA IbpKaBa

MpoIeaypa 3a MPecTPYKTypHpaHe

Hacrosimust wien ce npuiara 3a npoueaypara 3a IpecTpyKTypUpaHe, peABUICHA B
TpeTa AbpXKaBa, C KOATO HSAMA BIIS3JIO B CUJIA MEXAYHAPOIHO CIIOPA3yMEHHUE O YJIEH
72, maparpad 1; Toii ce mpuiara 10 BIM3aHETO B CHJIa HA TaKOBa criopazymenue. Toi
ce mpuJjara u cjiejl BIM3aHeTO B CHJIa Ha MEXKIYHApOJAHO CIIOpa3yMEHHE 1O WiieH 72,
naparpad 1 cbC cbOTBETHAaTa TpeTa IbpKaBa, JOKOJKOTO MPU3HABAHETO W
OCUTYpSIBAHETO Ha TMpWIaraHeTo Ha TMpeABUAeHaTa B Hed MmOpoueaypa 3a
MPECTPYKTYpPHUPAHE HE € ypeieHa OT ChIUIOTO CIIOpa3yMeHHE.

OcBeH ciydauTe, KOraro ce Tmpuwiara uwieH 74, CBHOTBETHUAT OpraH 3a
NPEeCTPYKTYpHpaHE pellaBa Jdald Ja TpU3Hae W OCHUTYPH TIPUIIaraHeTo Ha
npeBUIEHATa B TPETa IbprKaBa MpOLEeaypa 3a MPECTPYKTypHUpPaHE CIIPSIMO TBIIEPHO
IpykecTBO WM KiIoH B Cpro3a Ha 3acTpaxoBaTeIHO WM IPE3acTpaxoBaTEITHO
JPY’KECTBO OT TpeTa IbpiKaBa, MM Ha MPEANpUATHE Maiika OT TpeTa AbpKaBa.

B pemiennero ce oT4uTaT HAJIEKHO UHTEPECUTE HA BCAKA IbPKaBa YWIEHKA, B KOSTO
M3BBpIIBA JEHHOCT 3aCTPaxOBaTEIHOTO WIH IPE3acTPaxoBaTEIHOTO APYKECTBO OT
TpeTa IbpKaBa, WIM MPEANPUITHETO Maillka OT TpeTa AbpXKaBa, MU MO-CHELUATHO
MHTEPECUTE Ha JPYTrUTE 4YacTU Ha TIpylnara M Ha NPUTEKATEINUTE Ha IOJIHUIM,
peasiHaTa MKOHOMHUKA U (PMHAHCOBATa CTAOUITHOCT B TE3U AbPKABH UICHKH.
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JIbp>kaBUTE WIEHKM ONPABOMOINABAT OpraHUTE 3a IPECTPYKTypUpaHEe Ja
IIpeAnpHUeMaT Hali-MaJIKo CIEAHOTO:

a) 1A ynpaKHsBaT IPaBOMOIIMSTA CH 33 IPECTPYKTYPUPAHE CIIPSMO:

) HaMUpAIIUTE CE€ B TAXHATA JbprKaBa WICHKA WU YPEACHUTE OT IPABOTO
Ha TsAXHaTa [JbpKaBa WICHKAa AaKTUBM Ha 3aCTPaxOBaTEeIHU WIH
Mpe3acTpaxoBaTeIHM  JIPYy)KeCTBa OT TpeTa JAbpXkaBa, WM Ha
MpEANPUITHS MAKU OT TPETa AbpPKaBa;

I) moeruTe mpaBa M 3aIBJDKEHHS OT PA3IOJIOKCHU B TIXHATa JIbpKaBa
4JIeHKa KJIOHOBe B ChI03a Ha 3aCTPaxOBATEIHU WM IPe3acTpaxoBaTeIHU
ApYXeCTBa OT TpeTa IIbp)KaBa, WIM CIPSIMO IPETCHIUUTE 10 TaKUBa
npaBa ¥ 33bJDKEHHS, KOUTO Ca M3IIBJIHUMH B TSXHATA IbPKaBa WICHKA;

0) 1@ mpexBBPJIAT — WM J]a U3UCKBAT OT JPYIo JIMLE J1a IPEXBbPIIM — aKLUU WU
MHCTPYMEHTH Ha COOCTBEHOCT B YCTAaHOBEHO B CHOTBETHATa JbprKaBa WICHKA
JbILEPHO ApYyxkecTBO OT Chio3a;

B) Ja ympaxssBaT IpaBoMmornusara rno wieH 47, 48 unu 49 mo oTHOIIEHHE Ha
mpaBaTa Ha CTpaHa IO JOTOBOP ChbC CyOeKkT mo maparpad 1 oT HacTosmus
YjleH, KOTraro Te3u MPaBOMOIIMSA ca HEOOXOIMMH 3a MPUIAraHeTO Ha
npeABUCHA B TPETA IbprKaBa MPOoIEeAypa 3a MPECTPYKTYPUPAHE; KAKTO U

r) 7Aa o0e3cwIAT BCAKO IPaBO Ha MpeKpaTsiBaHe, MPUKIIOYBAHE UM YCKOpSIBaHE
M3TUYAHETO Ha JIOTOBOP — WJIM MPABO, C KOETO Ce 3acsArar JOrOBOPHUTE IpaBa —
Ha cyOekT ro naparpad 1 u Ha Apyr cyOeKkT OT AaJeHara rpyma, Koraro To
pou3THYa OT AEHCTBHE 3a MPECTPyKTypuUpaHe, Npeanpuero, Mo cujiaTta Ha
NPEIBUICHUTE B JaJeHa TpeTa JIbp)KaBa 3aKOHOBUM WM IOJ3aKOHOBU
M3MCKBAaHUS 3a MEXaHU3MUTE Ha TMpPEeCcTpyKTypupaHe, OT opraHa 3a
OPEeCTPYKTYpUpaHe Ha Ta3M Tpera Jabp)KaBa MM IO JPYr OBT CHPSIMO
3aCTpaxoBaTeNHO WM I[PEe3acTpaxoBaTeHO JPYXKECTBO OT Ta3u TpeTa
Ibp)KaBa, MpeanpusTue Maiika Ha TaKoBa JIPYXKECTBO WIM JAPYr CyOeKT oT
JlajieHarta rpymna, CTUra ChIIECTBEHUTE 3abJKEHUSI 110 BBIIPOCHUS JOTOBOD, B
T.4. 3a IUIAlllaHe M JOCTaBKa, M 3a IpEeAOoCTaBsHE Ha o0e3neueHue, na
IPOJbJKABAT J1a Ce U3IbJIHABAT.

AKO CBOTBETHHMST OpraH Ha TpeTa Abp’KaBa KOHCTAaTUpa, Y€ YCTAHOBEHO B HEs
3aCTpaxoBaTeNIHO WJIM [Pe3acTpaxoBaTeIHO JPYXKECTBO, KOETO € KJIOH Ha
NpeAnpusTHEe MaiiKa, HU3MbJIHSABA YCIOBUATA 33 NPECTPYKTYpUpPAHE CHIJIACHO
MPaBOTO Ha Ta3W TPETA JbpXKaBa U aKO OOIICCTBEHUAT MHTEPEC TO Hajlara, OpraHuTe
3a NPEeCTPYKTypHpaHe MoraT Ja HpearnpueMar JeWCTBHE 3a MPECTPYKTypupaHe
CIIpAMO TOBa MPCANPUATUC Maika. 3a oejaTa ABPKABUTC YJICHKHU OIIpaBOMOIIaBaT
OpraHUTE 3a MPECTPYKTYpUpaHE Ja M3IOJI3BAT CIPSAMO TOBA MPEANPUATHE MailKa
BCSIKO MPABOMOILIKE 32 TPECTPYKTYPUPAHE, KaTO ce Mpuiiara uieH 46.

[Tpu3HaBaHETO W OCUTYpPSBAHETO Ha TMPHJIATAHETO Ha TMpEABHICHATa B TpeTa
JbprKaBa MpoIeypa 3a MPeCTPYKTypHpaHe He 3acsira 00MYaifHOTO MPOU3BOJICTBO 110
HECHCTOSATEIIHOCT ChIJIACHO HAIMOHAIHOTO IMPaBO, MPUJIOKHUMO, B 3aBUCHMOCT OT
clly4asi, TI0 CHJIaTa Ha HACTOSIIATa JUPEKTUBA.
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Ynen 74

HpaBo Aa €€ OTKazKE 1a €€ NMPU3HAEC UJIH 1a C€ OCUTYPH NIPUJIATaHETO HA NIPEABUACHA B

TpeTa AbprKaBa NMpoueaypa 3a NpecTpyKTypupaHe

OpraubpT 32 IPECTPYKTypHUpaHE MOXKE J1a OTKaKe Ja MPU3HAE WJIH J1a OCUTYPHU MPHIIATaHETO
Ha MpEABUJCHA B TPETA JAbprKaBa MPoLEAypa 3a MPECTPYKTYPHPaHE — KAKTO € IPEIBUICHO B
yjieH 73, ako CMETHE, Y¢:

a)

0)

1)

npelBUeHaTa B TpeTaTa Abp)KaBa NIpOLEAypa 3a MPecTpyKTypupaHe Ou umana
HEeOJIaronpusTHA MOCICTUIM 32 (PMHAHCOBATA CTAOMIIHOCT B JbpKaBaTa WiICHKA Ha
oprasa 3a MpecTpyKTypUpaHEe WIH B Ipyra IbpKaBa 4ieHKa;

3a MOCTUTaHETo, IpU KJIOH B Cbl03a, Ha €/lHA WM I0BeYe OT U30pOeHUTE B wieH 18
LeJId Ha MPEeCTPYKTYpUPAHETO € HEOOXOJUMO CaMOCTOSTENHO JeicTBUE 3a
IIPECTPYKTYPUPAHE I10 WIEH 75;

npeaBuacHara B Tpe€TaTa AbprKaBa Ipoucaypa 3a MPECTPYKTYpHUPAHC HC OCUTYpSABaA
PABHOIIOCTAaBCHOCT MCKAY KPCAUTOPUTEC U KPCAUTOPUTEC HA TAa3W TPCTa AbpiKaBa C
HO,I[O6HI/I IOPpUIWYCCKHU IIpaBa,

MPU3HABAHETO WJIM OCUTYpPSBAHETO Ha MPWJIAraHeTo Ha MpeJBHUJICHATa B TpeTaTa
IbpXKaBa MpoLeaypa 3a MPECTPYKTypupaHe O HMMaao ChUICCTBEHH OFOKETHU
MOCJIC/ICTBUS 32 AbpPrKaBaTa WICHKA; WU

NOoCJICAUIUTEC OT TOBA NPHU3HABAHC WJIM OCUT'YPSIBAHC HaA IPUJIATaHCTO €Ca B Pa3pe3 €
HAallMOHAJIHOTO IIpaBo.

Ynen 75

IIpecTpykrypupane Ha ki10HOBe B Chlo3a

JIbp)kaBUTE YIEHKHU OCUTYpPSBAT Ha OpraHUTE 3a MPECTPYKTypUpaHe HEOOXOJUMUTE
IIPaBOMOIINS 3a IpeANpHEMaHe Ha ASUCTBHs clIpsMO KIIOH B Cbro3a, 3a KOMTO HE ce
npusara npeiBUeHa B JaJieHaTa TpeTa JIbpXKaBa Mpoleaypa 3a IpecTpyKTypUpaHe
WIA 3a KOWTO ce Ipwiara TakaBa IpOLEAypa, HO € HaJIMIe HAKOe OT
oOcTosTeNICTBaTa MO WiieH 74.

JIbpkaBUTe UWICHKH OOBBP3BAT YIPAKHABAHETO HA TE3W MPABOMOIIUS C
IIPUJIAraHETOo Ha WieH 46.

JIbpkaBUTE WICHKH MPEIBMKIAT BB3MOKHOCT 32 OpPTaHHUTE 3a IPECTPYKTYpHUPaHE Ja
ylIpaxHsBaT  MpaBoMolMsATa 1o  maparpagp 1, Kkorato  cMmsATar, 4e
MPECTPYKTYPUPAHETO € HEOOXOAMMO C orjie Ha OOLIeCTBEHMs] HHTEpec U ca
U3IIBJIHEHH €HO UJIH MTOBEYE OT CIIeIHUTE YCIOBUS:

a)  kiIoHBT B Chbl03a Beue He Cra3Ba WM € BEPOATHO J1a HE CIa3H NMPEeABUICHUTE B
HAIIMOHAJTHOTO MPaBO YCIOBHS 3a HETOBOTO JIMIIEH3UpaHe U (YHKIIMOHUPAHE B
Ta3u Jbp’KaBa WICHKa M HSAMAa BEPOATHOCT C JEWCTBHE OT YAaCTHUS CEKTOD,
JEIICTBUE HAa HAJ30pEH OpPIaH MUJIM JIEHCTBUE HAa ChOTBETHATA TPETA JbprKaBa J1a
Cce BB3CTAHOBM CIA3BaHETO Ha M3UCKBaHMWATA WM Ja ce u30erHe
HETJIaTEeKOCIIOCOOHOCTTA MY B IPHEMIIMB CPOK;

06) opraHbT 3a IPECTPYKTypHUpaHE CMsSTa, Y€ 3acCTPaxOBATEIHOTO WIIHU
IPE3acTPaxoBaTEIIHOTO JPYKECTBO OT TpeTa JbpXaBa HE MOXe, He
Bb3HaMepsBa WM BEPOATHO HsAMA Jla MOXeE Ja M3IUIAaTH Ha JaTara Ha majaexa
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3aIb/DKCHUSITA CH  KbM Kkpenutopute oT Chro3a WM 3aIbHKCHUSATA,
WHULUUPAHU WA TOETU OT KJIOHA — IUIAIlaHUs B MOJ3a Ha MpUTEXKaTeNd Ha
MOJIMIKM WK OeHedunmepu, U € yoelneH, ye B JajeHaTa TpeTa JbpikaBa HE €
3amovyHara Wid HsAMa Ja ObJe 3alloYHaTa B MPHEMIIMB CPOK MpOIeaypa 3a
MPECTPYKTYPUPAHE WM TPOU3BOJCTBO IO HECHCTOATEIHOCT Ha TOBA
JIPY>KECTBO;

B)  CBHOTBETHHUAT OpraH Ha JajieHaTa TpeTa Abp)KaBa € 3alo4yHall pe/BUeHATa B
Ta3u TpeTa JAbprKaBa MPOLEeaypa 3a MPEeCTPYKTypUpaHe Ha 3aCTPaxOBATEITHOTO
WIM TPe3acTpaxoBaTeIHOTO JPY)KECTBO OT Ta3d Tpera AbpikaBa WIH €
YBEIIOMHUJI OpraHa 3a MPEeCTPYKTypUpaHE 3a HAMEPEHHETO CH Jia 3aloyvHe
TakKaBa Mpoleaypa.

AKO OpranbpT 3a NPECTPYKTypUpaHE NpPEIIpUEME CaMOCTOATEIHO JEHCTBUE 3a
npecTpykTypupaHe Ha kioH B Chio3a, TOMl oTunTa n30poeHuTe B 4ieH 18 menu Ha
IPECTPYKTYPUPAHETO U JEHCTBa B CBOTBETCTBHE CBC CIEJHUTE MPUHLUUIN U
W3UCKBaHMS, IOKOJIKOTO Ca MPUIOKUMU:

a)  TPUHIMIUTE, MPEIBUJICHU B WiICH 22;

0) w3uckBanumsata B Jqsan I, rmaBa Il BBB Bpb3Ka ¢ TpWiIaraHeTo Ha
MHCTPYMEHTHUTE 3a PECTPYKTYPUPAHE.

Ynen 76

C'I)pr)IHI/I‘-IeCTBO C OpraumTe Ha Tpe€Ta AbpkaBa

HacrosmusaT unen ce mpuiara 3a ChbTPYIHHYECTBOTO C TPETH IAbP’KAaBH, C KOUTO
HsIMa BJISI3JIO B CHJIa MEXKIYHApOIHO CIIOpa3yMeHHe 1o wieH 72, maparpad 1; Tou ce
npuiara 10 BIM3aHETO B CHJIa HAa TaKoBa MEXAYHApOJIHO cropadymeHue. Toil ce
npusara ¥ ciie] BIM3aHETO B CHJIa Ha MEXIYHAPOJTHO CIIOpa3yMEHHE IMo 4iieH 72,
naparpad 1 cbc choTBeTHATa TpeTa AbpiKaBa, ako MPEIMETHT Ha HACTOSIIMUS YJIeH He
€ YpeZeH OT TOBa CIIOpa3yMeHHue.

EO3IMO mMoxe pga ckioyBa HEOOBBP3BAIlM PAMKOBU  CIIOPAa3yMEHHs 3a
CBTPYAHUYECTBO CHC CBOTBETHUTE OpraHM Ha TpeTa Abp)KaBa. B pamkoBure
CHIOpa3yMEHMITA 32 ChTPYIHUYECTBO CE YCTAHOBSBAT MPOLEIYPUTE U MEXaHU3MUTE
3a oOMeH Ha HeoOxonuMaTa UH(GOpMalus U 3a CbTPYAHUYECTBO MPHU U3MBIHEHHUETO,
[0 OTHOILIEHME Ha 3acTPaxoOBaTEIHM WM IPe3acTpaxOBATEIHU JAPYKECTBA, WIIH
Tpymin, Ha HAKOU WX BCUYKHU OT CICOAHHUTEC 3aJa4d U IIPHU YIIPAXKHABAHCTO HA HAKOU
VI BCUYKU OT CJIETHUTE MPABOMOILHS:

a)  H3TOTBSIHE HA IUIAHOBE 3a MPECTPYKTYpUpaHE — B CHOTBETCTBUE C WIEHOBE 9—
12 u ¢ nmogoOHM M3UCKBaHMS CBITIACHO MPAaBOTO HA CHOTBETHATa TpeTa
bpKaBa;

0)  oIleHKa Ha Bb3MOXKHOCTTA 3a IPECTPYKTYPHUPAHE HA TAKMBA 3aCTPaXOBATECITHU U
Mpe3acTpaxoBaTEIHU JIPYKECTBA U TPYIIH — B ChOTBETCTBHE C WieHOBE 13 u 14
U C MOAOOHU M3UCKBAHUS CHIIACHO MIPABOTO HA CHOTBETHATA TPETA IbPIKABA;

B)  IpWIaraHe Ha MPaBOMOIIMS 3a MPEOJOJISIBAHE WIM OTCTPaHSIBaHE Ha MPEUYKHUTE
pell Bb3MOXKHOCTTA 3a NMPECTPYKTYpUPAHE — B CHOTBETCTBUE C WIECHOBE 15 M
16 u ¢ nmogoOHM MpaBOMOUIMS CHIVIACHO NPAaBOTO Ha CHOTBETHATa TpeTa
bpXKaBa;
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r) TpWIaraHe Ha MEPKHU 3a paHHA Hameca 1o cuiata Ha wieH 141 ot JlupexktuBa
2009/138/EO u Ha mogoOHM NMpaBOMOIIUS CHIVIACHO NMPAaBOTO HA ChOTBETHATA
TpeTa IbpiKaBa;

)  TpuiIaraHe Ha MHCTPYMEHTHUTE 3a MPECTPYKTypUpaHe 1o wieH 26, maparpad 3
U YOpaXHsSBaHE Ha TPABOMOINUS 3a TNPECTPYKTYpHUpaHE W Ha MOn00HU
ImpaBoMOIM:A, YIIPpaXHABAHU OT CbOTBECTHUTC OPraHu HAa TPETa AbprKaBa.

HanzopuuTe opranu wim opraiure 3a MpecTpyKTypHUpaHe U CbOTBETHUTE OPraHU Ha
TpeTa Ibp)KaBa MOTaT IO IIeJechOOpa3sHOCT Ja CKIIOYBAT CIIOpPa3yMEHHS 3a
CHTPYIHUYECTBO, CJEABAKM IIOCOUYEHOTO B maparpad 2 paMKOBO CIOpa3yMeHHE Ha
EO3IIIIO.

HwpxaBure uienku yBeaomsar EO3IIIIO 3a cnopazyMenusita 3a CbTpyAHUYECTBO,
CKJIFOYEHHM OT OPTraHUTE 3a MPECTPYKTYPHPAHE M HAJA3OPHUTE OPTaHH IO CUJIaTa Ha
HACTOSIIMUS YJICH.

Ynen 77

OO0MeH Ha moBepHUTEJIHA HH(OPMALHS

JIbpxaBuTe UYJIEHKU NpPEIBHXKAAT OOMEH Ha MOBEpUTEIHA MH(pOpMAalMs, B T.4. Ha
IIPEBAHTUBHM IUIAHOBE 32 Bb3CTAaHOBSIBAHE, U3TOTBSHU U NOLIbPKAHU B aKTyaJIHO
CBbCTOSIHUE B CHOTBETCTBHE C YICHOBE 5 U 7, MEXAY, OT €IHA CTpaHa, OPraHUTE 3a
IIPECTPYKTYPUpPAHE, HAJ30pPHUTE OPraHM M KOMIIETEHTHUTE MHMHUCTEPCTBA U OT
JIpyra — CbOTBETHUTE OPTaHM Ha TPETa AbpXKaBa, CaMO aKO Ca U3II'BIIHEHU CICIHUTE
YCIIOBUS:

a)  3a Te3W OpraHu Ha TpeTa Jbp)KaBa Ce IMpUJlaraT U3UCKBAHUSA M CTaHAAPTH 3a
cily)keOHa TalfHa, CUMTaHM OT BCHYKM CHOTBETHHM OpraHM Haii-Mallko 3a
PaBHOCTOMHU Ha MPEABUICHUTE B UjeH 64;

0) wuHpopmanusTa e HeoOX0IMMa Ha CHOTBETHHUTE OpraHU Ha TpeTa JbpikKaBa 3a
H3IIbJIHCHHUETO HAa BB3JIOKCHUTC UM CBHITIACHO HAIIMOHAJIHOTO IpaBO (bYHKIII/H/I
3a MPEeCTPYKTypHUpaHe, KOUTO ca CPAaBHUMH C TE3H MO HACTOAIIaTa AUPEKTHBA,
Y TIpH Cla3BaHe Ha OyKBa a) HE Ce M3I0JI3BA 3a IPYTH IEJH.

3a nenute Ha OykBa a), ako OOMEHBT Ha MH(OPMAIUA ce OTHACS A0 JIMYHU JaHHHU,
00paboTBAaHETO W TMpeJaBaHETO Ha TaKUBa JIMYHU JJaHHU Ha OpraHUTe Ha TpeTa
JIbp)KaBa ce ypexaa OoT MPUIIOKUMOTO ChIO3HO M HALMOHAIHO MPABO 3a 3allUTa Ha
JAHHUTE.

AKko moBepuTenHaTa HHGOPMAIUs TPOU3X0KIA OT Apyra AbpiKaBa YWiIeHKa, OpTaHUTe
3a TPECTPYKTypUpaHe, HAA30PHUTE OpPraHu M KOMIIETEHTHHUTE MHUHHUCTEPCTBA S
pa3KpuBaT Ha CHOTBETHUTE OpPraHM Ha TPETa AbpXKAaBa CaMO aKO Ca MU3IBbJIHEHU
CJIETHUTE YCIOBHS:

a) CBOTBETHHAT OpraH Ha JAbp)KaBaTa YJIEHKA, OT KOHTO IIPOM3XO0XKAA
uHpopmanusara (,,opraHbT U3TOUYHHMK Ha MHGpoOpMaIuATa*), Aajae chrilacue 3a
HENHOTO pa3KpHUBaHE;

0) wHbOpMaIUATA Ce pa3KpHBa camo 3a LEJTUTE, MO3BOJICHH OT OpraHa W3TOYHUK
Ha UH(popMaIMATA.
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JUSLJT VI
CAHKLUH

Ynen 78

AJIMMHHMCTPATHUBHU CAHKIIUM M IPYTd aIMUHUCTPATHBHHU MEPKH

be3 nma ce 3acsarar mnpenBHACHHTE B HacTosaTa JUpekTUBa © JupekTuBa
2009/138/EO mnpaBoMoIlliMss Ha OpraHUTE 3a NPECTPYKTypUpaHE U HAA3OPHHUTE
OpraHd, HHUTO IOCOYEHOTO BBHB BTOpa ajlMHES MPAaBO Ha AbPKABUTE UJIECHKH Ja
OpelBIWKIAT M HajaraT HaKa3aTeTHONPAaBHU CAHKIUHU, [JbP)KAaBUTE YIIEHKH
MpEABMKAAT aIMUHUCTPATUBHU CAHKIMU W JIPYTU AJMUHUCTPATUBHU MEPKHU 3a
HEeCra3BaHe Ha HAIMOHAHUTE pasnopendu, ¢ KOUTO ce TPAaHCIOHHpA HACTOSIIATa
JTUPEKTHUBA, U MPEANpUeMaT BCUYKHM HEOOXOAMMH MpaBOINpHUIATralld JEHCTBUS BHB
BPbB3Ka C TE3U CAHKIIUU 1 MEPKHU.

AKO bp’KaBUTE WIEHKHU pellaT Jia He MPEABMKIAT aJMUHUCTPATUBHU CAHKLIUU 32
HapyleHusTa oT 00XBaTa Ha HAIMOHAIHOTO HaKa3aTeJIHO IpaBo, T€ chOOIIaBaT Ha
Kommcusita chOTBETHUTE HaKa3aTEITHOIIPABHU Pa3nopeadu.

AI[MI/IHI/ICTpaTI/IBHI/ITe CaHKIIMU U JAPYTrUTe aAMHUHUCTPATUBHU MCPKHU Ca e(i)eKTI/IBHI/I,
CbU3MCPUMU C HAPYUICHUCTO U Bb3IHUPaAIH.

IIpn Hapymienue IbpKaBUTE UYJICHKM Hajgarar, CbIVIACHO IPEIBUICHUTE B
HallHOHAJIHOTO IpaBO  YCJIOBHs, AAMUHUCTPAaTUBHU CAaHKUMHA WIH JPYTH
aJMUHUCTPATUBHU MEPKU Ha YWICHOBETE HA aJIMUHUCTPATUBHUSA, YIIPABUTEIHUS WUIH
HAJ30pHUS OpraH, KakToO W Ha Jpyrure (GU3NYECKH JIMIA, KOUTO ChIJIACHO
HalMOHAJIHOTO IIPABO HOCAT OTTOBOPHOCT 3a HAPYILIEHUETO.

IIpenBuneHuTe B  HACTOAIIMS PEIrVIAMEHT IIPaBOMOINMS 3a HajaraHe Ha
aIMVHHMCTPAaTUBHU CAaHKLIHMH U IPYT'M aAMUHHCTPATUBHU MEPKU CE IPENOCTABST, B
3aBUCHMOCT OT BHJIa Ha HapyLICHUETO, HA OPraHUTE 3a MPECTPYKTYPUPAHE WIM Ha
HaA30pHUTE opraHu. Ha opranure 3a mpecTpyKTypUpaHe U HAJ30PHUTE OPraHU CE
NPEIOCTaBIT BCUYKM HEOOXOJUMH 3a HW3MBJIHEHHETO Ha (YHKIUUTE UM
paBOMOIIMA 3a chbOMpaHe Ha MH(popMalMsi U NPOBEXKAAaHE Ha pascienBaHus. [Ipu
YIPAKHIBAHETO HA CAHKIIMOHHUTE CH MPABOMOILHMS OPTraHUTE 3a IPECTPYKTypUpaHe
M HAI30pHUTE OpraHM CHU CBTPYAHMYAT AaKTUBHO C 1€ CHOTBETHUTE
aAMUHHUCTPATUBHU CAHKIMM WU JAPYTd aJIMUHUCTPAaTUBHM MEPKU Ja IMOCTUTaT
JKEJIaHUs Pe3yTaT; T€ KOOPAUHUPAT AEUCTBUATA CH NIPU TPAHCTPAHUYHUTE CIIyYaH.

OprannTe 3a TOPECTPYKTypUpaHe ¥  HAA30PHUTE  OpPraHd  yIPaXHSBAT
MPEIOCTaBEHUTE MM IO CHJIaTa Ha HACTOsIIAaTa JUPEKTHBA U OT HAIIMOHAIHOTO
MpaBO TMPABOMOINIMS 3a HajaraHe Ha aJIMUHUCTPATHUBHU CAHKIMHM IO HSIKOW OT
CJI€IHUTE HAYNHU:

a)  MpsKo;
0) B CBHTPYIHUYECTBO C IPYT'H OpTaHH;
B)  Ha CBOSI OTTOBOPHOCT, KaTO OMPABOMOIIABAT JPYTH OPraHH;

r ) Ype3 OTHACAHC Ha BBIIPOCA 10 KOMIICTCHTHUTC C’b[[€6HI/I OpTraHu.

135

BG



BG

JIbp>kaBUTE WIEHKH MPEABMKAAT BB3MOXKHOCT 3a 00XaJlBaHE Ha PEIICHUATAa, KOUTO
OpraHMTE 3a NPECTPYKTypUpaHE M HAJA30PHUTE OpPraHd ca B3€IM IO CHUjlaTa Ha
HACTOSILUSA AL

Ynen 79

CrnenuajHyu pa3nopeadu 3a aIMMHUCTPATUBHUTE CAHKIMHU U IPyruTe

AIMUHUCTPATUBHU MEPKH

JIbpKaBuUTe UYICHKM TPEIBUXKNAT B CBOMTE 3aKOHOBH, IIOJ3aKOHOBU U
aJIMUHUCTPATHBHU pa3nopen0N CAaHKIHMUA U JIPYTH aIMHUHHCTPATUBHU MEpPKU Haii-
MAaJKO B CICIHUTE CIIy4au:

a)

0)

B HApYUICHHUEC HA YJICHOBC 5 wau 7 HE ca HU3rOTBCHHU, BLBCACHU U NOAAbPKAHU
B aAKTYaJIHO CBbCTOAHUC TIIPCBAHTUBHU IUIAHOBC 3a BbB3CTAHOBABAHC U
IMPCBAHTHBHU ITJIAHOBC 34 Bb3CTAHOBABAHC HA I'pyIIa;

B HapylleHue Ha uieH 12 He e mpegocTaBeHa Isulata HeoO0Xoauma
uH(pOpMAIIKS 32 U3TOTBSIHETO HA IJIAHOBE 32 MPECTPYKTYPUPAHE;

B HapylleHue Ha wieH 61, maparpad 1 aIMUHHCTPATUBHUSAT, YIPABUTCIHUSIT
WIA HAJ30pHHUAT OpraH Ha 3acTPaxOBAaTEIHO WM IPe3acTPaxoBaTEITHO
IpYyKecTBO, WM Ha cyOekt mo uneH 1, maparpad 1, OykBu 0) — n) He e
YBEIIOMHJI HAaJ30pHUSI OpraH, 4e JaJCHOTO APYKECTBO WIIM CYOCKT M3Majar —
WIN € BEPOSATHO J]a U3MAJIHAT — B HETUIATE)KOCIIOCOOHOCT.

JIbprkaBUTe YICHKH TPEABIDKAAT HAJIATaHUTE JMUHUCTPATHBHHU CAaHKIUHU U JAPYTH
aJIMUHUCTPAaTUBHM MEpKH B ciydauTe mo maparpad 1 aa chabpkaT Hai-MaJko
CJIEHOTO:

a)

0)

1)

nyOoNMYHO M3SBJIEHHME, B KOETO Cc€ TMocoyBa (U3NYECKOTO JIMIIE,
3aCTPaxOBATEIIHOTO MJIM IIPE3acTPaxOBaTEIHOTO MAPYXKECTBO, CYOEKTBT IIO
uyned 1, maparpad 1, OykBu 0) — a), KpallHOTO NpeAnpusITHE MaiKa MU
CBHOTBETHOTO JIPYTO IOPHINYECKO JIUIE, OTTOBOPHO 3a HApYyLIEHUETO, KaKTO U
€CTEeCTBOTO Ha HAPYUIEHUETO;

pasnopexaaHe, ¢ KOeTo ¢ U3MCKBAa OTTOBOPHOTO (PU3NYECKO WIIU IOPUANYECKO
JULE J1a MpPeKpaTH ToBa IMOBEIEHHWE M Ja C€ BBb3AbpKa OT IMOBTOPHO
HapyIICHUE;

BpeMeHHa 3a0paHa 3a JIMIATa, 3a KOUTO CE CMsTa, Y€ HOCSAT OTTOBOPHOCT U
KOMTO Ca WICHOBE Ha aJMHHHCTPATUBHUS, YINPABUTEIHUS WIH HAI30pHUS
OpraH WM Ha BHUCIIETO PBKOBOJICTBO Ha 3aCTPaxOBATEIHOTO WIIU
MIPe3acTpaxoBaTEIHOTO JAPYKECTBO WJIM Ha cyOekT mo uieH 1, maparpad 1,
OykBH 0) — 1), a U 32 BCSIKO APYro (pU3NYECKO IUIIE, 32 KOETO Ce CMsATa, ue
HOCH OTFOBOPHOCT, Jla 3aeMar JITHKHOCTH B 3aCTPaxOBATEIHO WU
IPEe3acTPaxoBaTENIHO PYKECTBO WM cyOeKT mo wieH 1, maparpag 1, 6yksu 0)
—n);

3a IOpUIUYECKH JIUIA: aAMUHUCTPATUBHHU TI001 B pazmep a0 10 % ot oburus
UM TOJTUIIIEH 000POT 3a MpeaxoaHaTa (UHAHCOBA TOIMHA;

3a (pU3MYECKH JIMIA: aJIMUHUCTPATUBHHU I7100H B pa3mep 10 5 000 000 espo, a B
IbPXKABUTE WICHKH, B KOUTO €BPOTO HE € O(HIMaNHAa MapuyHa eIUHMIA —
PaBHOCTOMHOCTTa B €BPO HA HAllMOHAJIHATA TapryHa enuHuna KpM [Ciryx0a 3a
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myOJuKaIMu: 1a ce BBbBEAC JaTa: Jarara Ha BJIM3aHE B CHJIa Ha HACTOsIIATa
JTUPEKTUBA];

€)  aIMUHHCTPATUBHU IVIOOM B pa3Mep [0 yABOCHHUS pa3Mep Ha H3BjeueHaTa OT
HapyLeHHeTo 0bjara, Koraro pa3MepbT U € OIPEIeITUM.

3a menute Ha OykBa I'), KOTaTO IOPHIMYECKOTO JHIE € ABIICPHO APYKECTBO HA
OpeANpUsSTHE Maiika, CbOTBETHUAT 00OpPOT € OOMIMAT ToJuIeH O00OpOT CHITIACHO
KOHCOJIMJIMPAHHUS OTYET Ha KpalHOTO MpeANnpHiTHEe Maiika 3a IpeaxoaHara
¢uHaHCOBA rOJMHA.

Ynen 80

OnoBecTsiBaHe Ha AAMUHUCTPATUBHUTEC CAHKIIUMA U IPYTUTEC A/IMUHUCTPATUBHA MECPKH

1.

JIbp)kaBUTE WIEHKHM HPEIBMXKIAT OPraHUTE 3a MPECTPYKTYpUpaHE U HaJ30pPHUTE
OpraHd Ja  OINOBecTsBaT Ha  oduuuanHus cu  yeOcalT  Hali-Majko
aJIMUHUCTPATUBHUTE CAHKUUM U JPYTUTE€ aJMUHUCTPATUBHU MEPKH, KOMUTO ca
HaJIOXKWJIM 32 HapyIlaBaHEe HA HAI[MOHAJIHUTE Pa3Nopendu, ¢ KOUTO C€ TPAaHCIIOHUpA
HACTOsIaTa IUPEKTUBA, KOraTo T€3HM CAHKLMU U MEPKU HE MOJAJIEKaT Ha 00XKalBaHe
WIM BB3MOXKHOCTUTE 3a OOKajBaHe ca OuiM m3ueprnaHu. Bceska agMuHuCTpaTuBHA
CaHKIMsS WJIM Jpyra aJMUHUCTpaTHBHAa MspKa Ce OIOBECTsABa 0e3 HeoIlpaBIaHO
3a0aBsiHe, clell yBEIOMSBaHE HAa (PM3UYECKOTO WIM OPUAMYECKOTO JIMLIE 3a Hesl.
OnoBsectsBaT c€ BUABT M €CTECTBOTO HA HApyLICHMETO U CaMOJIMYHOCTTA Ha
($U3NYECKOTO WIN IOPUAUYECKOTO JIMLE, HA KOETO € HAJI0KEHA aJIMUHUCTPATHBHATA
CaHKLUS WIK Jpyra aAMUHUCTPAaTUBHA MsIpKa.

AKO IBpKaBHTE WIGHKHM JIOyCKaT Ja C€ OIOBECTSABAT  OOKaJIBaHUTE
aJIMUHUCTPATUBHU CAaHKIUM M JPYI'M aJMHHUCTPATUBHH MEpKH, OpraHUTe 3a
IPECTPYKTYpPUpPAHE U HAJA30PHUTE OpraHM MOCOYBAT HA OQUIMAIHUS CU yeOcalT 0e3
HEOIpaBJaHO 3a0aBsiHE eTana, Ha KOMTO ce HaMupa mpolleaypara mo obOxkajiBaHe,
KaKTO U U3X0Ja OT 00XKaJIBaHETO.

Koraro cimex aHanu3 Ha yMECTHOCTTa OT OIIOBECTSBAHE HAa CaMOJMYHOCTTa Ha
IOPUAMYECKUTE JIMIIA WM Ha CAMOJIMYHOCTTA WM JIMYHUTE JaHHU HAa (PU3NYECKUTE
JUIa OpraHbT 3a MPECTPYKTYPUpPAHE WM HAA30pHUAT OpraH CMETHE TOBa
OINOBECTSABAHE 3a HEYMECTHO WJIM KOraTo TO OHM 3acTpallMio CTa0MJIHOCTTa Ha
(uHAHCOBHTE Ma3apy UM TEKYILO pascie/lBaHe, OPraHbT 3a MPECTPYKTYpUpPaHEe WIN
HAJ30pHUSAT OpPTaH MpeanpreMa HIKOe OT CIeTHUTE IeHCTBUS:

a) oTJIara OIIOBCCTABAHCTO HaA PCIICHUCTO 3a HaJlaraH¢ Ha aAMUHHUCTpAaTUBHA
CaHKIUA WA APYTH aAMUHHUCTPATUBHU MEPKH JOKATO OCHOBAHHATA 3a TOBA
OTJIaraHe NpeCTaHar 1a Ca HAJIUIC,

0) omoBecTsBa PEIICHUETO 3a HaJlaraHe Ha aAMUHUCTPATUBHA CAHKIUS WIH JPYTU
aJMUHUCTPAaTUBHM MeEpKH, ©Oe3 Ja T1ocouBa, TMpH CboOpa3siBaHE C
HAIIMOHATHOTO TMPABO, YCTAHOBSBAIIA CaMOJMYHOCTTA JIaHHH, CTUTa TIOJJOOHO
OTOBECTsABaHE €(PEKTUBHO J1a 3aIlMTaBa aHOHUMHOCTTA;

B) HE OIIOBECTsABA PCUHICHUCTO 3a HajlaraHE Ha aJIMUHHCTpaTHBHA CAaHKOWA HIIN
Apyru aAMHUHUCTPATUBHU MCPKH, aAKO CMCTHC, Y€ TaKOBa OIIOBCCTABAHC
chriacHo OykBa a) win 0) He Ou MOTJIO €PEKTUBHO JIa MPEOTBPATH HAKOS OT
CJICOAHUTC CUTyallun:

i)  pwuck 3a cTaOMITHOCTTA Ha (PUHAHCOBUTE Ta3apu;
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i) mpekoMepeH XapakTep Ha OIMOBECTSABAHETO HA TaKWBa JaHHU IPEIABHI
€CTECTBOTO HA MEPKHUTE, KOCTO CE CMATA 3@ HECHIIECTBEHO.

OpranuTte 3a NpecTpyKTypUpaHe U HAA30pHUTE OpPraHu ChbXpaHABAT Ha O(QUIIMATHUS
cu yeOCalT OMOBECTEHUTE MO CHJIaTa Ha HACTOSIIVS WICH CBEICHHS Hail-Mallko 3a
neT ronauHu. Opranure 3a NPEeCTPyKTypUpaHE U HAJ30PHUTE OPraHU ChXpaHsIBAT Ha
opUIMATHUS CH yeOCAlT OIMOBECTEHUTE JMYHU JAaHHU CaMO 3a HEOOXOJIUMHUS
NepUOJ, MPEIBHUJICH B IPUIOKUMUTE MMPABHU HOPMHU 3a 3alIUTA HA JAHHUTE.

Ynen 81

Homaspxane ot EO3IIIO Ha nenTpajHa 6a3a 1aHHA

1. [Tpu cnia3BaHe Ha U3MCKBAHMSTA 3a ClIy>)KeOHA TailHa, TIOCOYEHH B WieH 64, opraHuTte
3a MpecTpyKTypupaHe U HajazopHute opranu ysegomsar EO3IIIIO 3a Bcuuku
HAJIOXKEHW [0 cuiara Ha wieH 79 aJIMUHUCTPAaTUBHU CAHKLMH, KaKTO U 3a
€BEHTYaJTHUTE 00KaJIBaHUS U TEXHUS U3XOJ.

EO3IIIO noagbpka M akTyalu3upa IEHTpasiHa 0a3a JaHHU 3a CaHKIUUTE WU
JNPYTUTe aQJMUHUCTPATHBHU MEPKH, 3a KOMTO My CbhOOIIaBaT OpraHute 3a
NPECTPYKTYpHpaHe, €JMHCTBEHO 3a Ja TO03BOJM HAa TE3M OpraHW Ja OOMEHST
JOCTBITHA CaMO 3a TAX UH(OpMAIIHSL.

EO3IIIO noagbpka M akTyaln3upa IEHTpasiHa 0a3a JaHHU 3a CAaHKIUUTE WU
JNPYTUTEe aIMHUHHUCTPATUBHH MEPKH, 32 KOUTO MY ChOOIIABAT HAJ30pHHUTE OPIaHH,
€IMHCTBEHO 3a J1a MO3BOJM HA TE3W OPraHW Ja OOMEHST JIOCTBhITHA CaMO 3a TAX
uHpOpMaIus.

2. EOSIIIIO nongbpxka M akTyanusupa yeOcalT cbe cieqHata MHGOpMalus WIN C
BPB3KHU KbM Ta3u MH(OpMAIIHSL:

a)  OINOBECTEHHUTE OT BCEKU OpraH 3a MPEeCTPYKTypUpaHe CaHKIINH;
0) omoBecTEeHHTE OT BCEKH HAJ30pEH OpraH CaHKIUH 110 wieH 80;

B)  TIEPHOIBT, 32 KOWTO BCSKA IBbPrKaBa UJIEHKA OMOBECTSIBA CAHKIIUUTE.
Ynen 82

EdexTuBHO HaJIaraHe HA CAHKIIUH M YIIPAKHSAIBAHE HA NPABOMOILIHUSATA 32 HAJIaTaHe Ha
CaHKIHMHU OT HA/I30PHUTE OPIraHM M OPraHHUTE 32 MPEeCTPYKTYPHpPaHe

JbpxaBuTe WICHKH MPEABHKIAT HAJ30PHUTE OPTaHU W OPTaHUTE 32 MPECTPYKTYypHUpAHE Ja
OTUUTAT TPU ONPEAEIASTHETO Ha BHUAA AJIMHUHUCTPATUBHM CAHKUMU WU JAPYTH
aIMUHUCTPATUBHA MEPKH M Ha pa3Mepa Ha aJIMUHHCTPATUBHHUTE TJIOOM BCHYKU CHOTBETHH
00CTOSITENCTBA, B T.4., KOTAaTO € 1IeTIeChOOpa3HO:

a) TEXECTTa U MPOIBIIKUTEITHOCTTA Ha HAPYIIICHUETO;

0) CTETEHTa Ha OTTOBOPHOCT Ha OTTOBOPHOTO (PU3MUYECKO WIIN IOPUIUUECKO JIHIIE;

B) (¢brHaHCOBaTa CTAOMITHOCT Ha OTTOBOPHOTO (PM3UUECKO UITH IOPUIUIECKO JIUIIE,

I) pasmepa, JOKOJIKOTO € ONpe/ieinM, Ha peaju3upaHara rnedanda uiau u3derHarara

3ary0a oT (U3HYECKOTO WIH IOPUIUIECKOTO JIUIE HAPYLIUTEIT;
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) 3aryouTe, OKOJIKOTO ca OMpEIeNIMMHU, TTOHECEHU B PE3yiTaT Ha HapyUIEHHETO OT
TPETH JIULIA, B T.Y. IPUTEKATEIHN HA TOJTUIH;

e) JIOKOJIKO OTTOBOPHOTO (DPM3UYECKO MJIM IOPUANYECKO JIUIE ChACHCTBA HAa HAA30PHUS
OpraH ¥ OpraHa 3a IpecTpyKTypHpaHE;

x) MPEIXOJHU HAPYIIEHUS HAa OTTOBOPHOTO (PM3UUYECKO UITU IOPUINYECKO JIHUIIE.

3a nmenute Ha OyKBa B), 3a ITOKa3arTen 3a (UHAHCOBATa CTAOUITHOCT Ha JaIeHO PU3NIESCKO MU
IOPUIMYECKO JIMIIE C€ B3UMa ChOTBETHO FOJUIIHUAT TOXO WK OOILIHAT 000POT.
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JUSLJT VII
U3MEHEHUWS HA JIMUPEKTHUBH 2002/47/EO,

2004/25/E0, 2009/138/EO U (EC) 2017/1132, 1 HA

PETJIAMEHTH (EC) Ne 1094/2010 U (EC) Ne 648/2012

Ynen 83

N3menenns Ha {upexrusa 2009/138/EO

Hupextupa 2009/138/EO ce nu3MmeHs, KakTo cieaBa:

(1)

wiieH 141 ce 3aMeHs ChC CIEAHOTO:
WUnen 141
HanzopHu ipaBoMOIIIHS MTPH BJIOIIABaHE HA (PUHAHCOBOTO CHCTOSIHUE

1. Cnen karo yBeoOMIIEHME MO cwjata Ha wwieH |36 uiaMm ycTaHOBEHO B
U3MIbJIHEHUE Ha uieH 36, maparpad 3 BiolaBaHe Ha (UHAHCOBOTO CBHCTOSHUE €
MOKa3ajo, 4Ye pelieHusATa, B T.4. (UHAHCOBH, Ha 3aCTPaxOBaTEIHOTO WJIH
MPE3acTPaxoBaTEIHOTO MPEANPUITHE Ca JOBEJIM WM 1€ JOBEAAT MPe3 CICABAIINTE
TP Mecella 0 Hecla3BaHe Ha HAKOW OT eleMeHTHTe B wieH 36, naparpad 2, OykBu
a) — 1), HAJA30pPHHUTE OpPraHU C€ OMPABOMOIIABAT Ja MpPEANprUeMar HEOOXOJAUMHTE
MEpPKH 32 Bb3CTAaHOBSIBAHE HA CIIA3BAHETO.

2. Mepkure, nocouenu B maparpad 1, ca choOpa3eHH C pUCKa M CTEIEHTa Ha
HEcla3BaHe Ha PeryJaTOpPHUTE U3MCKBAHMS; TE€ MOTaT Jla ce U3pa3siBaT B CIEJHOTO:

a)  HM3KMCKBaHE KbM aJIMMHHUCTPATUBHMS, YIPABUTEIHUS WJIM HAJA30pHUS OpraH Ha
IPENIPUATHETO J1a aKTyaJM3Hpa M3rOTBEHUs B CHOTBETCTBUE C WIEH 5 OT
Jupextusa (EC) xx/xx Ha Esponeiickus mnapiameHT u Ha CpbBera !
IPEBAaHTHBEH IUIaH 32 Bb3CTAHOBSIBAHE, aKO 0OCTOATENICTBATA C€ pa3IMyaBaT OT
3aJI0’)KEHUTE B HETO JIOIyCKAaHMUS,

06) M3UCKBaHE KbM aJMUHUCTPATHBHMS, YIIPABUTEIHUS WM HAJ30PHUS OpraH Ha
OPEANPUATHETO Jla TIPEANpPHEME MEpPKHUTE, TMPENBUICHH B W3TOTBEHHS B
cboTBeTcTBUE € wieH 5 oT upekTtuBa (EC) xx/xx [Cinyx06a 3a myOaukanuu: 1a
ce BbBEIC HOMEPHT Ha JMPEKTHBATA 32 BH3CTAHOBSIBAHE M MPECTPYKTypHpaHE
Ha 3acTpaxoBarenHute apyxecrBa (/IBII3/])] npeBanTuBeH 1aH 3a
BB3CTAHOBSIBaHE. AKO IIAHBT € aKTyaJW3upaH B HM3ITBJIHEHHE Ha OykBa a),
HPEINPUETUTE MEPKHU CE€ OTHACST JI0 aKTyaIU3HUpaHUTE MEPKH;

B)  H3HMCKBaHE KbM aJIMMHHMCTPATUBHUS, YIPAaBUTEIHUS WIM HAJA30pHHUS OpraH Ha
OPEANPUATHETO, KOETO HE pasnojara ¢ IPEeBaHTUBHUA IUIAH 34
Bb3cTaHoBsiBane 1o wieH 5 ot JupektuBa (EC) xx/xx [Cnyxba 3a
nyOnuKkanuu: na ce BbBeae HoMepsT Ha JIBII3/1], na ycTraHoBU mpuuuHHTE 32
HECIIa3BaHETO WJIM 3a BEPOSATHOTO HECIIA3BAHE HA PETYIATOPHUTE M3MCKBAHUS
U J1a OIIpeIeNu MOAXO AN MEPKU U rpauK 3a Ca3BaHETO UM;

)  M3UCKBAaHE KbM aMUHHCTPATUBHUS, YIPABUTEIHUS WIM HAJ30pHUSA OpraH Ha
OpPEANPUITHETO BPEMEHHO Jla CIpe WM OrPaHUYd T[POMEHIUBUTE
BB3HATPAKICHUS M  TPEMUUTE, Ppa3NpelesIsHeTO Ha JUBHJEHTH  OT
KalUTaJIOBUTE WHCTPYMEHTH WM W3ILJIAIAHETO WU OOpPaTHOTO M3KYITyBaHE
Ha eJIEeMEHTH Ha COOCTBEHUTE CPECTBA.
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@)

(3)

3. Axo cuen yBenomieHueTo mo wieH 138, maparpad 1 waum unen 139, maparpad
1 m1aTrexocmocoOHOCTTa Ha MPEANPHIATHETO NPOABDKAaBAa Ja Ce BIOIIABa,
HA/I30PHUATE OpraHW C€ ONMPaBOMOIIABAT Ja MpPEANpUeMar BCUYKH MEPKH, B T.U.
OoCOYEHHUTE B maparpad 2, KOUTO ca HEOOXOIUMH 3a 3alliTaTa Ha MHTEPECUTEe Ha
NPUTEKATSIIUTE HA 3aCTPaXOBATCIHH TOJHMIM WIM HAa 3aJBJDKCHHATA 10
Pe3acTpaxoBaTeIHU JIOTOBOPH.

Tesu wmepku TpsAOBa 1a ca CbOOpa3eHHM CbC CTENEeHTa Ha BIOIIABaHE Ha
IUIATEKOCTIOCOOHOCTTAa HAa ChOTBETHOTO 3aCTPAaXOBATEIIHO WM MPE3acTPaXOBATEIHO
IpeIIpUsITHE.

*1 Jupextusa (EC) xx/xx na EBponeiickus napnamenT u Ha CbBeta [Ciayxba 3a myOIHKaluu: Ja ce BbBee Mmpenparka
keM JABII31].;

B wieH 267 ce 100aBsIT CIIEJHUTE AITNHEN:

,lIpHu Mpunarane Ha HHCTPYMEHTHUTE 3a MPECTPYKTypUpaHe 1o ujieH 26, naparpad 3
ot JlupextuBa (EC) xx/xx [Cnyx0a 3a mybnukauuu: Aa ce BbBeJE HOMEPBHT Ha
JBII3Jl] u ynpaxusBane Ha mnpeasuieHure B rnasa 1V, gan Il or cebuiara
JTUPEKTHBA MPABOMOIIMS 33 MPECTPYKTypUpaHe, HACTOSAMIUAT U1 ce Mpuiiara u 3a
Npe3acTpaxoBaTEIIHUTE IPYKECTBA U CyOeKTUTE 1o wieH 1, maparpad 1, 6yksu 0) —
1) OT chlIaTa TUPEKTUBA.

Unenose 270 u 272 ot HacTosIIaTa TUPEKTUBA HE CE MpUJIarar, KoraTo ce mpuiara
ynieH 63 ot Jupektupa (EC) xx/xx [Cnyx0a 3a myOnukanuu: 1a ce BbBeAe HOMEPHT
na JIBIT31].

Unen 295 ot HacTosmaTa JUPEKTHBA HE ce€ Mpuara, KOraro ce rnpuiara @wieH 64 ot
HupexktuBa (EC) xx/xx [Cnyx0a 3a myOnukanuu: Ja ce BbBEIE HOMEPBHT Ha

ABII3/].%;
wieH 268, naparpad 1 ce u3meHs, KakTo cienBa:

a)  OykBa a) ce 3aMeHs ChC CIEAHOTO:

»a) ,»KOMIIETEHTHH OpraHW O3HauyaBa KOMIIETEHTHHTE 3a MEPKHUTE II0
03/IpaBsiBaHEe WIM 3a MPOLEIypUTe MO JIUKBUAALUSA aJIMUHHCTPATUBHU WU
ChACOHM OpraHd Ha Jbp)KaBa WICHKA, WU ONPEICIICHUAT B WieH 2, maparpad
2, Touka 7 ot dupektuna (EC) xx/xx [Cmyx0a 3a myOauKauu: a ce BbBEE
HomepbT Ha JIBII3JI] opran 3a mpecTpyKTypHpaHe C OTJIe[l Ha MEPKHUTE IO
03/IpaBsiBaHe, MPEANPHUETH IO CHJIaTa Ha ChIIATa IUPEKTUBA; ;

06) OykBa B) ce 3aMEHsI ChC CIEAHOTO:

»»B) ,»MEPKH 32 03/IpaBsiBaHE’ 03Ha4YaBa MEPKUTE, IPEIIPUETH IO BCIKAKBB
HAaYMH OT KOMIIETEHTHUTE OpraHu C IeJl Ja C€ 3ala3sd WIA Bb3CTaHOBU
(MHAHCOBOTO CBHCTOSIHHME HA 3aCTPAXOBATENHO JPYKECTBO M KOWUTO 3acsraT
BEYE CHILECTBYBAIIN IIPaBa Ha CTPAaHHU, Pa3JIMYHHU OT CAMOTO 3aCTPaxOBaTEIHO
JIpY’KECTBO, B T.4. CIHpaHE Ha IUIAIAHUATA WM Ha MPUHYIUTEIHOTO
U3IIbIHEHWE, HaMaJIsIBAaHE HAa B3€MaHUsATA, NPUJIaraHe Ha MHCTPYMEHTUTE 3a
npecTpykrypupane mo wieH 26, maparpad 3 ot HupektuBa (EC) xx/xx
[Cnyx0a 3a mybnukanuu: f1a ce BbBeae HomepsT Ha JABII3/(] u ynpaxHsBane
Ha nipeasuaeHute B raasa [V, gsan 11 ot [IupektuBa (EC) xx/xx [Cmyx0a 3a
nyOonukanuu: ga ce BbBeae HomepbT Ha JIBII3J]] mnpaBomomms 3a

MPECTPYKTYpUpaHE; ‘.
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Ynen 84

N3menenns na {upexrusa 2002/47/EO

Hupextupa 2002/47/EO ce u3MeHs, KakTo Clie/[Ba:

1)

(@)

*2

*3

*4

B wieH | maparpad 6 ce 3aMeHs ChC CIIEAHOTO:

,»0. UneHoBe 4—7 oT HacTosIIaTa IUPEKTHBA HE C€ MPUJIAraTr no OTHOIICHHE Ha
OTpaHUYaBaHETO HA M3IBIHEHUETO Ha CHopasyMeHHs 3a (uHaHCOBO oOe3ledeHue,
[0 OTHOIICHHE HAa OTPAaHUYABAHETO Ha JACMCTBHETO Ha CIOpa3yMeHue 3a (UHAHCOBO
o0e3redyeHne ¢ MPEJOCTaBsSHE Ha 30T, [0 OTHOLICHHE Ha pasnopendoure 3a
MPUKJIIOYBAILO HETUPAHE WIM 3a MPUXBAIAHE, IPWIOKUMHU MO cuiara Ha s [V,
rmaBa V wi VI ot [upexktuBa 2014/59/EC na EBpomeiickusi mapiaMeHT U Ha
CwBera’?, Ha aan V, riasa 111, pasgen 3 wim roasa IV ot Permament (EC) 2021/23
na EBponeiickus nmapnamenT u Ha ChBera ~ mmu Ha fan 111, rmasa 111, pasaen 4 umm
rnasa IV ot Jlupextusa (EC) xx/xx Ha EBpomneiickus mapnamenT u Ha ChBeTa *, MK
[0 OTHOLIEHHE Ha JPYro OrpaHHYaBaHE IO CuUjaTa Ha IOJOOHU IPABOMOILUS
CBhIJIACHO IMPaBOTO Ha Jbp)KaBa UJEHKA, HAJIOKEHO 3a YJIECHSABAaHE Ha
OpPTaHW3UPAHOTO NPECTPYKTypHUpaHe Ha CyOekT mo maparpad 2, OykBa T) OT
HACTOSIIIMS YIEH, 32 KOWTO Ce Mpujiarar 3alluTHU MEXaHU3MHU, KOUTO Ca Hail-MaJlKo
paBHOCTOWHHU Ha nocoueHuTe B 15t IV, rnasa VII ot Jdupextusa 2014/59/EC nnm B
s V, rnaBa V ot Pernament (EC) 2021/23;

JNupextua 2014/59/EC na Epomeiickusi mapmament u #Ha ChbBeta or 15 maii 2014 r. 3a ch3maBane Ha pamKka 3a
BB3CTAHOBSIBAHE M IIPECTPYKTYpPHUpPAHE HA KPEIMTHH HHCTHTYLMH ¥ WHBECTHI[MOHHW IIOCPEAHMIM W 32 M3MEHCHHE Ha
JupextuBa 82/891/EMO na CeBera m mupektuBu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO,
2011/35/EC, 2012/30/EC u 2013/36/EC u Ha permamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na Epomeiickus
napiamenT 1 Ha CeBera (OB L 173, 12.6.2014 1., ctp. 190).

Pernament (EC) 2021/23 na EBpomeiickuss mapmameHT u Ha CobBera oT 16 mexemBpu 2020 T. OTHOCHO paMKa 3a
BB3CTAHOBSIBAHE M MPECTPYKTYPHPAHE HA LEHTPAIHH KOHTPAareHTH M 3a uameneHue Ha pernamentu (EC) Ne 1095/2010,
(EC) Ne 648/2012, (EC) Ne 600/2014, (EC) Ne 806/2014 u (EC) 2015/2365 n Ha mupextusu 2002/47/EO, 2004/25/EO,
2007/36/EO, 2014/59/EC u (EC) 2017/1132 (OB L 22, 22.1.2021 r., c1p. 1).

[Cnyx6a 3a myOnukanuu: 1a ce BbBeae HomepsT Ha JIBII3/].;

jieH 9a ce 3aMeHS ChC CJICOHOTO:

,,dieH 9a

Hupextua 2008/48/EO, Hupextura 2014/59/EC, Iupektusa (EC) xx/xx u Pernament (EC)

2021/23

Hacrosimata nupextuBa He 3acsira Jupexktusa 2008/48/EO, upextusa 2014/59/EC,
Jupektusa (EC) xx/xx Ha Esponeiickus mapnament u Ha Chbeera > [Cinyx6a 3a
nyonukamnuu: aa ce BbBeae HomepsT Ha JABII3/[] u Permament (EC) 2021/23.

*5 JupextuBa (EC) xx/xx Ha EBponeiickus napnament u Ha CpBera [Cinyx0a 3a myOauMKanuu: 1a ce BbBEAE NpenpaTka
kbM ABII3 ]«

Ynen 85

HN3menenue na {upexkrusa 2004/25/EO

B unen 4, maparpad 5 or Aupextusa 2004/25/EO ce no0ass cieqHara aanHest:

»»J/bP’KaBUTE YJICHKH MPEIBIKIAT WIeH 5, maparpad 1 oT HacTosmara TMpeKTUBa Jaa
HE ce Inpuwiara MNpd MNPUOATBAHETO [0 WHCTPYMEHTHTE, NPAaBOMOIIMATA U
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*6

*7

MEXaHU3MHUTE 3a MPECTPyKTypupaHe, npeasuaeHu B 11 IV or JlupextuBa
2014/59/EC na Eponeiickus mapiameHT u Ha CobBera, B 1501 V oT Pernmament (EC)
2021/23 na EBponeiickus mapnament u Ha Cbeera © wm B asu1 111 or JlupektuBa
(EC) xx/xx Ha EBponeiickus mapnament u Ha ChBera ' [Ciryx0a 3a MyOIMKaluu: 1a
ce BbBeje npenpatka keMm JABII31].

Pernament (EC) 2021/23 na EBpomeiickuss mapiamenT u Ha CobBera oT 16 mekemBpu 2020 r. OTHOCHO paMKa 3a
BB3CTAHOBSIBAHE M MPECTPYKTYpHpaHE HAa LEHTPAJHM KOHTPAreHTH W 3a m3MeHeHue Ha periaamentd (EC) Ne 1095/2010,
(EC) Ne 648/2012, (EC) Ne 600/2014, (EC) Ne 806/2014 u (EC) 2015/2365 u Ha mupextuu 2002/47/EO, 2004/25/EO,
2007/36/EO, 2014/59/EC u (EC) 2017/1132 (OB L 22, 22.1.2021 r., ctp. 1).

Jupextusa (EC) xx/xx Ha EBponetickust mapmamenTt u Ha CpBera [Ciryx0a 3a myOnMKanuu: a ce BbBe/e IPenpaTka KbM

JIBIT3/].".

Ynen 86

HN3menenne Ha JIupexruna 2007/36/EO

B unen 1 ot Jupextusa 2007/36/EO naparpad 4 ce 3ameHs ¢bC CIEAHOTO:

*8

*9

*10

4. JIbpXkaBuTe WIEHKM NpEeIBMKIAT HACTOsIATa JUPEKTHBA Ja HE ce Mpuiiara
opu  OpubsSTBaHe [0 MHCTPYMEHTUTE, IPaBOMOLIUATA W MEXaHU3MUTE 3a
npecTpykTypupane, mnpenugern B 11 IV or [upekrtuBa 2014/59/EC  nHa
EBponeiickus mapnamenT u Ha CwBeta’™s, B 11 V ot Permament (EC) 2021/23 Ha
Esponeiickust mapnament u Ha Cheera ° wmn B s 111 ot Jupextupa (EC) xx/xx Ha
Epponeiickus mapnament u Ha ChBera 0 [Cryxk6a 3a MyGNMKALMM: [a ce BbBEE
npenpatka kM JABII3/1].

Jlnpextusa 2014/59/EC na Epomnetickus mapiameHT n Ha CbBera oT 15 mait 2014 1. 3a ch371aBaHe Ha paMKa 3a
BB3CTaHOBSBAHE M MPECTPYKTYPUPAHE HAa KPEAUTHH MHCTUTYIUH M MHBECTHIIMOHHM ITOCPESAHUIN U 32 H3MEHEHHE
Ha [upektuBa 82/891/EMO na CwBera u mupektuBu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO,
2007/36/EO, 2011/35/EC, 2012/30/EC n 2013/36/EC n Ha pernamentu (EC) Ne 1093/2010 n (EC) Ne 648/2012 na
Esponeiickus napnament u Ha Corera (OB L 173, 12.6.2014 r., ctp. 190).

Pernament (EC) 2021/23 na EBpomneiickust mapnament u #Ha ChBera oT 16 mekemBpu 2020 r. OTHOCHO paMka 3a
BB3CTAHOBABAHE W MPECTPYKTypUpaHE Ha IIEHTPAHM KOHTPAareHTH W 3a M3MeHeHMe Ha periament (EC)
Ne 1095/2010,  (EC) Ne 648/2012,  (EC) Ne 600/2014,  (EC) Ne 806/2014  u (EC) 2015/2365 wu  Ha
nupextusu 2002/47/EO, 2004/25/EO, 2007/36/EO, 2014/59/EC wu (EC)2017/1132 (OB L 22, 22.1.2021r.,
crp. 1).

HupextuBa (EC) xx/xx Ha EBpomneiickus mapnameHT M Ha CbBera [Ciyx0a 3a myOnukanuu: aa ce BbBeEIe
npenparka keM JABII3/1]..

Ynen 87

HN3menenns na Ilupexrusa (EC) 2017/1132

Hupextusa (EC) 2017/1132 ce uzmeHs, KakTo clie/iBa:

1)

B wieH 84 maparpad 3 ce 3aMeHsI ChC CIETHOTO:

»3. JlbpkaBuTe uiIeHKH TpenBkaar uieH 49, unen 58, maparpad 1, uien 68,
naparpapu 1, 2 u 3, unen 70, maparpad 2, mbpBa aiuHes, 4ieHoBe 72—75 u
wieHoBe 79, 80 m 81 oOT Hacrosmiata JAMPEKTHMBA J1a HE C€ MpwiaraT IIpH
npuOsSTBaHeTO 70 HMHCTPYMEHTHUTE, [PaBOMOLIUATA W MEXaHU3MHUTE 3a
NpecTpyKTypupane, mpeasugeHun B 11 IV ot JupektuBa 2014/59/EC  Ha
Epponeiickus napnament u Ha CbBera -, B a1 V ot Permament (EC) 2021/23 na
Esponeiickus mapiaamenT n Ha Cheera -2 wmu B 1sn 111 ot Jlupektuna (EC) xx/xx Ha

o *13
EBponelickus napiameHT u Ha CbBera .
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(2)

(3)

(4)

()

*11

*12

*13

Jupextusa 2014/59/EC na EBponetickust mapnamenT 1 Ha CpBeta oT 15 mait 2014 1. 3a cb3aBaHe Ha pamKa 3a
BB3CTAHOBSBAHE U NPECTPYKTYPUPAHE HA KPEAUTHH MHCTUTYLUM M MHBECTHIIMOHHM ITOCPEAHUIIH U 32 H3MECHEHHE
Ha JlupexktuBa 82/891/EMO Ha CwBera um mupektusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO,
2007/36/EO, 2011/35/EC, 2012/30/EC 1 2013/36/EC n na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
EBponeiickus napnament u Ha Cohera (OB L 173, 12.6.2014 r., ctp. 190).

Pernament (EC) 2021/23 na EBponeiickus mapnament u Ha CpBera ot 16 mekemBpu 2020 r. OTHOCHO paMka 3a
BB3CTAHOBSBAHE M IPECTPYKTYpHpaHE Ha LEHTPATHH KOHTPareHTH M 3a U3MeHeHHe Ha periaameHtd (EC)
Ne 1095/2010,  (EC) Ne 648/2012,  (EC) Ne 600/2014,  (EC) Ne 806/2014  u (EC)2015/2365 u  Ha
aupextusu 2002/47/EO, 2004/25/EO, 2007/36/EO, 2014/59/EC u (EC)2017/1132 (OB L 22, 22.1.2021r.,
crp. 1).

JupextuBa (EC) xx/xx Ha EBpomneiickus mapmament u Ha CobBera [Cmyx0a 3a myOnukaunuu: Aa ce BbBeie
npenparka keM ABII3].;

yJieH 86a ce u3MeHs, KaKTo CJIeABa:
a) B maparpad 3 OykBa 0) ce 3aMEHS ChC CICTHOTO:

»»0) CHPSIMO JIPY’KECTBOTO C€ IMpHJIaraT HHCTPYMEHTHUTE, ITPABOMOLIHITA U
MEXaHU3MHUTE 3a MPECTPYKTypUpaHe, npeaBuaeHu B asi [V ot JlupekTrBa
2014/59/EC, B mnan V ot Pernament (EC) 2021/23 wmu B gsn 11 ot Aupextusa
(EC) xx/xx [Cnyx0a 3a mybnukanuu: 1a ce BbBeae HomepsbT Ha JABII3/1].;

0) B maparpad 4 OykBa B) ce 3aMEHS ChC CIEAHOTO:

»»B) ca mpeaMeT Ha MEpPKHM 3a NMpPEeAoTBpaTsBaHe HAa KPU3U 10 CMHCHIA Ha
unied 2, naparpag 1, touka 101 ot Jupekrusa 2014/59/EC, unen 2, Touka 48
or Permament (EC) 2021/23 wunm B unen 2, maparpad 2, Touka 75 oOT
HupextuBa (EC) xx/xx [Ciyx06a 3a my0nukanuu: 1a ce BbBeAe HOMEPHT Ha

ABIT3/1].%
B wieH 87 maparpad 4 ce 3aMeHs ChC CIIETHOTO:

»4.  JIppkaBUTE WIEHKM NPEABWKAAT HAcTosIaTa IJlaBa Jla He ce Ipuiara 3a
IpyXKecTBaTa, 3a KOWUTO C€ TIpujaraT HHCTPYMEHTUTE, [paBOMOIIUSATA U
MEXAHU3MHUTE 3a MPECTpPyKTypupaHe, npensuaeHu B asin IV or lupektusa
2014/59/EC, B nan V ot Pernament (EC) 2021/23 unu B gsn 11l ot Jupextusa (EC)
xx/xx [Cnyx6a 3a mybimkanuu: 1a ce BbBeie HoMepsT Ha JABII3].;

wiied 120 ce u3MeHs, KakTo cJIeBa:
a) B maparpad 4 OykBa 0) ce 3aMeHs CbC CIETHOTO:

»0) [0 OTHOILIEHHE Ha JAPYKECTBOTO C€ TMpujaraT HHCTPYMEHTHUTE,
IPaBOMOIIMATA U MEXaHU3MHUTE 3a MPECTPYKTypUpaHe, MpeaBuaeHu B st [V
ot Jupextuna 2014/59/EC, B nsin V ot Pernament (EC) 2021/23 wnu B asin 111
ot [Tupextuna (EC) xx/xx [Cinyx06a 3a myOiuKanuu: 1a ce BbBeIe HOMEPHT Ha

JABII3/].;
6) B maparpad 5 OykBa B) ce 3aMEHs ChC CIEAHOTO:

,»B) ca TpeAMeT Ha MEPKH 3a MPeJoTBpaTsBaHE HAa KPU3W IO CMHCHIIA Ha
yneH 2, naparpad 1, touka 101 ot Jdupextusa 2014/59/EC, unen 2, Touka 48
or Permament (EC) 2021/23 wnu B unen 2, maparpad 2, Touka 75 oOT
HupextuBa (EC) xx/xx [Ciyx0a 3a myOnukanuu: 1a ce BbBeAe HOMEPHT Ha

JBIT31].;
Ynen 160a ce u3MeHs, KakTo clieqBa:

a) B maparpad 4 6ykBa 0) ce 3aMEHS ChC CICTHOTO:

»0) [0 OTHOLIEHWE Ha JApPY)KECTBOTO C€ NpUaraT HUHCTPYMEHTHUTE,
MIPaBOMOILKATA U MEXaHU3MUTE 32 MPECTPYKTYpUpPaHe, NpeABUIEHN B 151 [V
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ot Jlupextuna 2014/59/EC, B nsan V ot Pernament (EC) 2021/23 nnu B asur 111
ot [upektuBa (EC) xx/xx [Cimyx0a 3a myOIuKaluu: Ja ce BbBEAC MpernpaTka
kbM JIBIT3/1].;

6) B maparpad 5 OykBa B) ce 3aMEHS ChC CIEAHOTO:

»»B) ca mpeaMeT Ha MEPKHU 3a IMpPEAOTBpaTsBaHE HAa KPU3HU 10 CMHCHIA Ha
uned 2, naparpad 1, touka 101 ot Jdupextusa 2014/59/EC, unen 2, Touka 48
or Permament (EC) 2021/23 wnum B unen 2, maparpad 2, Touka 75 oOT
Hupextusa (EC) xx/xx [Ciyx0a 3a myOauKamuu: 1a ce BbBee NpenpaTka KbM

JBII3/1]..
Ynen 88

N3menenus Ha Pernament (EC) Ne 1094/2010

Permament (EC) Ne 1094/2010 ce u3meHs1, KakToO CJe/IBa:

1)

(@)

*14
*15

*16

B YJICH 4, TOYKa 2 IoATOYKa 1) C€ 3aMCHA CBC CICOAHOTO.

»)  HaI30pHUTE OpraHu MO CMHChIa Ha wieH 13, Touka 10 or JlupexruBa
2009/138/EO, opranute 3a IpecTpyKTypuUpaHe MO CMHUCHJIA Ha 4jieH 2, TO4YKa 7 OT
Jupextusa (EC) xx/xx ®Ha Eppomeiickus mnapnament u Ha Cobbera 4 n
KOMIIETEHTHUTE OpraHd MO cMuChiIa Ha wieH 6, Touka 8§ ot JupektuBa (EC)
2016/2341 na EBpomeiickus mapnamedT u Ha ChBeta ~ u Ha Jlupextura (EC)

2016/97 na EBponeiickus mapnament u Ha ChBera 1o

B wieH 40, maparpad 6 ce 1o0aBs ciieHaTa aTMHES:

,»3a IIeTUTe Ha MpealpueMaHeTo Ha JEeHCTBHs, monaaany B o0OxBara Ha JlUpeKTHBa
(EC) xx/xx [Cnyxba 3a myOnukamuu: na ce BbBene HomepbT Ha JIBII3/I],
nocoueHusAT B maparpad 1, OykBa 0) wieH Ha CbBeTa Ha HaJ30PHHULIUTE MOXKE,
KOTaTo € IeNechoOpasHo, Aa Obae MPUAPYKEH OT MPEICTaBUTENl HA OpPraHUTE 3a
INPEeCTPYKTYpUpaHe Ha BCsKa Jbp)KaBa WIEHKA, KaTo MOCIEAHUAT € 0e3 MmpaBo Ha
rJac.

[Ciyx6a 3a myOuukarmu: 1a ce BbBeze npenpaTka kem JIBII3/T].

JupektuBa (EC) 2016/2341 na EBpomneiickus mnapiaameHT u Ha CbBera ot 14 nekemBpu 2016 T. OTHOCHO
JEHHOCTHTE W HAI30pa HA WHCTUTYHHHTE 3a mpodecHoHanHo mnencuoHHo ocurypsiBane (UIIIIO) (OB L 354,
23.12.2016 r., ctp. 37).

JupexktuBa (EC) 2016/97 na Eponelickus mnapnamenT u Ha CbBera or 20 sHyapu 2016 T. OTHOCHO
pas3npocTpaHeHUeTo Ha 3actpaxoBaTenHu npoaykt (OB L 26,2.2.2016 r., ctp. 19)..

Ynen 89

N3menenne Ha Permament (EC) Ne 648/2012

B unen 81, maparpa¢ 3 ot Pernament (EC) Ne 648/2012 ce no0GaBs ciennara OykBa:

»C) OpraHuTe 3a MPECTPYKTypHUpaHe, ONPEAEJICHH B ChOTBETCTBUE C YJEH 3 OT
(v} *
Jupextusa (EC) xx/xx Ha EBponeiickus mapnamenT u Ha ChBeTa -,

*17 [Cnyx6a 3a myOnuKaIuu: 1a ce BbBee npenparka kM JIBIT31].%.
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J5J1 VIII
SAK/IIOYUTEJIHUA PA3SIIOPEIBU

Ynen 90

Komurer 3a npecrpykrypupane kbMm EO3IIIIO

EOSIIIIO cp3aBa MOCTOSHEH BBTPELIEH KOMUTET, KAKTO € IPEABUIEHO B uileH 41
ot Permament (EC) Ne 1094/2010, xoiito ma moarorsi pemenusita Ha EO3IIIIO,
KaKTO € MPEIBUACHO B WieH 44 OT ChINUS PEriIaMeHT, B T.4. PEIICHUSATa OTHOCHO
NPOCKTH HAa PETyJaTOPHH TEXHUYECKH CTaHAApPTH W TEXHHYECKH CTaHIApTH 3a
U3IBJIHEHHE BBB BPB3Ka CBC 33/Ja4dTe, BB3JIOKEHM HAa OpraHuTe 3a
NPECTPYKTYPHUPAHE 10 CUjIaTa Ha HACTOAIIATa TUPEKTHBA. BHTPEIIHUAT KOMUTET Ce
CBhCTOM OT OPraHHWTE 32 MPECTPYKTYpHpaHE, MOCOYCHH B WIEH 3 OT HAcTOosIaTa
JTUPEKTUBA.

3a uenute Ha Hactosuiara nupektusa EO3IIIIO cu cerpyaunun ¢ EBO u EOLIKII B
pamkuTe Ha ChBMECTHHS KOMUTET Ha €BPOINEHCKUTE HAJ30pHU OpraHH, Ch3Ja/IeH C
yied 54 ot Permament (EC) Ne 1093/2010, Permament (EC) Ne 1094/2010 u
PernamenTt (EC) Ne 1095/2010.

3a nenure Ha Hacrosimara aupekTrBa EO3IIIIO 060co0siBa CTPYKTYpHO KOMHTETA
3a MpEeCTPYKTypHpaHe OT ocTaHauuTe (pyHKuuu, nocodeHu B Permament (EC) Ne
1094/2010. KomuTeTbT 3a HpECTpyKTypHUpaHE Hachp4yaBa pa3pabOTBAaHETO W
KOODJIMHUPAHETO Ha IUIAHOBE 3a MPECTPYKTypuUpaHe U M3rOTBI METOAM 3a
HPECTPYKTYPHUPAHETO Ha M3MAAIIUTE B HEIIATEKOCIIOCOOHOCT CyOEeKTH 1o 4ieH 1,
naparpad 1 ot HacTosIaTa AUPEKTHBA.

Ynen 91

Corpyannuecrso ¢ EO3IIITIO

JIbpxkaBuTe WIEHKM MpeanpuemMar HeoOXOJUMOTO 3a  OCHIypsiBaHE Ha
CBTPYAHUYECTBO HAa CBOMTE HAJ30pPHU OPraHU M OPraHU 3a IPECTPYKTYpHUpPAHE C

EOBSIIIIO 3a uenute Ha HacTosata JUPEKTUBA, KAKTO € MpEeABUACHO B Perinament
(EC) Ne 1094/2010.

JIbpkaBUTE WICHKW MpeaIpreMar HeoOXOJWMOTO, Taka Y€ HAJI30pPHHUTE OpraHU M
OpTraHWTEe 3a MPECTPYKTypHpaHe Aa mpeaocTaBaT HezabaBHO Ha EOS3IIIO Bcuuku
CBEJICHHSI, KOMTO Ca My HEOOXOJMMH, 3a Ja M3IBJIHSBA 3abJDKCHHUITA CH, KaKTO €
npeasuaeHo B wieH 35 ot Pernament (EC) Ne 1094/2010.

Ynen 92

Tpancnonupane

JbpxaBuTe YJICHKHM MpHeMaT W MNyOauKyBaT He mo-KbcHO oT [Coyxba 3a
nyOnuKanuu — Ja ce no6aBu gara: 18 Mecena ciea BIM3aHETO B CHJIa] CHbOTBETHHUTE
3aKOHOBH, IIOJJ3aKOHOBU M a]MUHUCTPATUBHU pa3nopei0u ¢ O] Ha Ca3BaHETO Ha
yneHoBe 1—87, 90 u 91 or Hactosmara qupektuBa. Te He3a0aBHO chOOIIABAT Ha
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Komucusita Texkcra Ha Te3u pazmopendou. OT cBos cTpana uieHoBe 88 u 89 ca
3aABJDKUTCIIHU B CBOATA TAJIOCT U CC IpuJiaratT NpsAKO BbB BCUYKU AbPIKABU YJICHKU.

HbpxaBute uieHkn npuiarat wieHose 1—87, 90 u 91 ot [Ciryx0a 3a myOaukamum —
na ce mobaBu nara: 18 Mecena u €uH JIeH clie]] BIM3aHeTO B CHIIA].

Koraro npuemar unenose 1—87, 90 u 91, nbpkaBuTe WICHKH M00aBAT Mpemnparka
KbM HACTOSIIAaTa JUPEKTHBA WJIM CE MO030BaBaT Ha HES NPH OPHUIMATHOTO UM
nyOnuKyBaHe. YCIOBUATa U pPEIbT Ha I030BABaHE CE€ OIMPEAETSAT OT JAbpiKABUTE
YJICHKHU.

2. I[T;p)KaBI/ITe YJIICHKU CT;O6HIaBaT Ha KommucusaTa Tekcta Ha OCHOBHHUTE HallMOHAJIHHU
IMpaBHU HOPMHU, KOUTO MMPUCMAT B 06HaCTTa, ypc€acHa ¢ HacTodmara JUPCKTHUBA.

Ynen 93

Bauzane B cuiia

Hactosmata qupexkTrBa Bin3a B CHJIa HA ABAJECETHUs JICH CIIe] JIeHs Ha MyOJIMKYyBaHETO U B
Oguyuanen secmuux Ha Egponelickusi cv103.

Ynen 94

Anpecatu
AJlpecaT Ha HacTOAIIATa JUPEKTHBA CA IbPIKABUTE UJICHKH.

CncraBeno B bprokcen Ha [...] roguHa.

3a Esponetickus napaiamenm 3a Cveema
IIpeoceoamen IIpeoceoamen
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