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[TPEOTOBOP

JMam ymoBOIICTBMETO [1a TIpeNCTaBs ToOUIIHNTe oTueTy Ha EBpomnerickus cbro3 3a 2018 r Te chmbpxart mbiieH nperiiern Ha (l)I/IHaHCI/ITe
Ha EC v Ha m3mbnHeHyeTo Ha Oromxera Ha EC 32 mpeIxofHaTa roiyHa, BKIIOUMTEITHO MHGOPMALIVS 32 YCIIOBHITE TACHBY, GMHAHCOBHTE
3a[IBIIKEHIIS M PYTH 3aTbikeHns Ha Cpro3a Te OTpa3sBaT MHOTOTOAMIIHILS XapakTep Ha aeitHocTuTe Ha Cbio3a 1 MaBat O0sICHEHMs 3a
OCHOBHMTE (MHAHCOBY TAHHM 1 32 TAXHOTO n3MeHeHne KoHcommmmpanuTe rommMiem oruery Ha EBponeiicKus cbro3 ca uact ot
nakera Ha KoMucusta 3a MHTETPMPaHU OTYETH 32 GUHAHCHUTE M YIIPABIIEHCKATa OTTOBOPHOCT U IIPENICTABIISABAT CHIIECTBEHA YACT
OT CHITHO Pa3BUTATa HI CUCTEMA 32 QMHAHCOBA OTUETHOCT

BbIpexy cpaBHUTEITHO CKPOMHISI cit pasMep OromkersT Ha EC momara MHOTO Ha Munyonn esporeiiy Toll HObIBa HALIMOHAITHUTE
6101KeTH 1 ITONNOMara OCTUTAHETO Ha MOMIMTUYECKITE IPUOPUTETH B 0OMACTHTe, B KOUTO HOCH MCTMHCKA T00aBeHa CTOIHOCT 1 MOXe
[1a IOCTUTHE Pe3yIITaTH 1O Hali-e¢MKACHIS HAuNH

2018 romyHa Ge meTata ro[MHa OT HACTOSIIATA MHOTOTOAMIIHA (MHAHCOBA PAaMKa BCMUKM QMHAHCOBM Iporpamyt paGoTsT C IbieH
Karaumrer B cTOMHOCTHO M3paxeHye n3mbHeHneTo Ha Gromxera Ha EC Bbanese Ha 00mo 173,1 Munapia eBpo GIOIKETHY KPemuTit
3a IIOeTH 3aIbIKeHNst M 156,7 Munmapia eBpo GIOIKeTHY KPenuTH 3a Iiawanust [Ipes wsnata roguua 61omkerst Ha EC mpombmxm
[a [PeoCTaBsi OTTOBOPA HY Ha MPENM3BMKATENICTBATA, IPOM3THUALIM OT CIIOKHATA FeOMONUTHYECKa 0OCTAHOBKA, KATO ChIIEBPEMEHHO
obe3reyasaltie CTpaTerMYeCKUTe MHBECTULIMY 1 YCTONUMBIS pacTex B EBpomna

TlouTH NONOBMHATA OT CPeNCTBATA Os1Xa HACOUEHU KbM CTUMYIMPAHE Ha PacTexa, 3aeTOCTTa M KOHKypeHTocrocoGHocTTa (Dneancupane
felwe OTIyCHATO 32 HAyYHNUTE M3CTIEABAHVS I MHOBALMNTE [0 JIMHMS Ha mporpamarta ,Xopusont 2020, 3a MaJIkuTe 1 CPeOHUTE
npenpyisiTits 1o muHus Ha nporpamata COSME u 3a 06pa3soBaHuero 1o mmHuMs Ha nporpamara ,Epassm+“ EBponeiickusr GoHn 3a
CTpaTernyecky MHBECTUIMM, MeXaHU3MBT 3a CBbp3BaHe Ha EBpora u eBpoIeiicKuTe CTPYKTYpPHY U MHBECTMLIMOHHM (OHIOBE ChLIO
usurpaxa saxHa pons Ilpukansam By na ce 3amo3Haete ¢ KoHTeKcTa Ha MHOTO OT MHBecTHimuTe Ha EC, Kato nocetute noprana InvestEU
(https:/[europa eu/investeu).

Bromxerst Ha EC oka3a ciiHa OIKpera i B PYyTy IPUOPUTETHY 00IIACTH, KaTO Hampymep BeeobxBaTHs moaxon Ha EC KbM Murparisira,
CbI03a Ha CUTYPHOCT 1 BbHIUHATA JieiiHocT Ha EC Briaronapenye Ha Hero Cbo3bT M3MIpa BazKHa PO M3BbH IPaHMLITE HU NPE3 IIEPUON
Ha ChTpeceHNs B ChceAHMTe Ha EBporia MbpKaBy 1 DONpPMHECE 3a TOCTUTAHETO Ha MEKITYCEeKTOPHUTE LM Ha MONUTHKATA, CBbP3aHN €
M3MEHEHMETO Ha KIiMaTa 1 61omornyHoTo pastoodpasue IIpe3 2018 r 3a MHTErpupaHeTo Ha AEMCTBISTA 10 KIMMATa Os1xa OTIyCHATH
Hax 32 Munuapya espo, uiut 20 % ot o6t Gromker

VI Hakpas, OCTOSIHHA TOKpera Oe PeloCTaBsIHA 33 HAChPYABAHETO Ha YCTOMUMBIS PACTEX ¥ ONA3BaHETO Ha IIPUPOIHNATE PECYpCH Ha
EBpora upe3 o01ara CeNicKOCTOMaHCKa MOMIMTHKA ¥ 00IIATa OMUTIKA B 00/1acTTa Ha pubapcTBOTO, KAKTO 1 Upe3 IefHOCTH B 00acTTa
Ha KJIMaTa 1 OKOJIHaTa cpefa 110 uHuA Ha nporpamara LIFE

KoHconuampanuTe ronyuiny or4eTyt Ha EBpomneiicKys Chbl03 ce U3TOTBAT B CbOTBETCTBIUE C MEXKIyHAPOHUTE CYUETOBOIHY CTAaHIAPTH
3a MyOIMYHMSA CEKTOP 3a 1a Ce NPUIbpKa KbM Te3U CTaHmapTy, KoMucusta OCTOSHHO NORoOpsiBa CBOMTE NPABMIIA U IIPOLIEIYPH,
OpraHM3aLMOHHATA CH CTPYKTYpa M I'bBKaBOCTTa ci1 [locrenoatenHoTo 1 edyeKTUBHO OKMIAIBAHE YBENMYaBa OTYCTHOCTTA 32 PA3XOIMTE
Ha EC, He caMo ¢ 11eI1 cria3BaHe Ha HOpMaTyBHaTa ypen6a To nommomara oGLIyBaHETO € IPaKIaHKUTE M C IPYTH 3aMHTEPECOBAHM CTPAHH,
KaKTO VM 3a11a3BaHETO Ha TAXHOTO IOBepye U Ha BsipaTa UM B EBpomneiicKus cbio3

Giinther H OETTINGER

Ynen na Esponeiickama romucus, omzosapauy 3a 6r0dema u
uosewRUME Pecypcu
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MOJIUTUYECKA Y QUHAHCOBA PAMKA, YITPABJIEHUE M OTYETHOCT HA EBPOITEVICKMS CHIO3

Esporerickust cbto3 (EC) e cbi03, B paMKMTe Ha KOITO IbpXaBUTE YICHKI IPEIOCTABST PABOMOLLINS, Ype3 KOUTO [1a ObIAT IOCTUTHATH
obure nM eyt ChbIO3BT Ce OCHOBABA Ha CIEIHNTE LIEHHOCTI: 3a4MTaHe Ha YOBEIIKOTO OCTOMHCTBO, CBOOOIIA, IEMOKpALINSI, PABEHCTBO,
TIPaBOBA IbP:KABA VI 3aUMTaHE HA [IPABaTa HA YOBEKa, BKIIIOUMTEITHO NPABATA HA JINLATA, KOUTO IPYMHAMIEXRAT KbM MaNMHCTBA Te3n
LIEHHOCTH ca OOLIM 33 TbPXKABUTE UIEHKU B OOLIECTBO, KOETO Ce XapaKTepusyupa ¢ IITypau3bM, HeONyCKaHe Ha HeIMCKPUMIHALIS,
THPIVMOCT, CIIPABEILIMBOCT, CONMIAPHOCT U PABEHCTBO MEXKILY KEHNUTE M MbXeTe

1 TOIUTUYECKA Yl DUHAHCOBA PAMKA

Horosopu Ha EC

OGuTe ey 1 NPYHLMAIN, OT KOMTO ce PbKOBOAAT ChIO3BT M eBPOMENCKUTE MHCTUTYLIMM, ca ompenerieryt B [Joropopure CbiO3bT I
VIHCTUTYLIMMTE My MOTAT fa A/ CTBaT CaMO B PAMKMTE Ha IIPaBOMOLMSATA, IIPENOCTABEHN MM OT [JoroBopuTe C Lief Aa M3ITBITHAT 3a7I0KEHIUTe
Braxuemi Te Tpsi6Ba 1a IaBAT TOBa, KaTo ChOmonapat npurimiTe (') Ha Cy6CUTMAPHOCT U IPONIOPIMOHATTHOCT 3a J1a IOCTUTHE LIeNuTe
CM V1 M3ITBITHY NONUTHKMTE i, CBIO3BT CU OCUTYPsiBa HEOOXOMMMITE PUHAHCOBY CpencTBa Komyicusira 0TroBapst 3a M3ITbIIHEHNETO Ha
LeNTITe B CHTPYAHIYECTBO C IbPKABIUTE UICHKN ¥ B ChOTBETCTBIE C IPVMHIIMIIA HA TOOPO PMHAHCOBO yIpaBiieHue

EC pa6oti1 110 M3IIbIIHEHNETO Ha OnpenerieHnTe B [{oroBopa ey ¢ oMOLTa Ha HabOp OT MHCTPYMEHTH, €IMH OT KOMTO € OIOKETHT Ha
EC JIpyru uHCTpyMEeHTH ca HalIpyUMep IIpefIaraHeTo Ha 3aKOHONATEIICTBO MM NPUTIAraHeTo Ha CTpaTerii Ha IONMTHKaTa

IomuTnuecku NpUOPUTETU HA Komucusra

[MonuTuueckure npuoputeTy Ha KoMmcusTa ca onpepeneny B NONMTUYECKUTE HACOKM, M3TOTBEHM OT HeitHus npeacenaten Te3y HACOKM
CBHIIBPKAT ITTHA KAPTa 3a IefcTBITA Ha KoMycusTa, KOUTO ca M3LISIIO ChITIACYBAaHM 1 ChBMecTHMI C ,EBpoma 2020 kaTo IbArocpoyHara
crparerus 3a pactex Ha EC

10 TIPMOPUTETA
— Hos crumyr 3a paGoTHMTE MecTa, pacTexa 1 MHBECTULITE — banascupana u porpecuBHa THProBCKa MONUTHKA C LieTT A Ce
V3BIIEKAT TOJI3Y OT II0DAM3aLMATA
— CBbp3aH LMPPOB eMMHEH Nazap — TIpocTpaHCTBO Ha PABOCHIINE ¥ OCHOBHY IIPaBa, M3IPALIeHO
BbPXY B3aJIMHO JI0BepHe
— YCTOIYMB eHepIVeH ChI03 C OPYEHTUPAHA KbM ObIELIETO — KoM HoBa nonMTMKa B 0GIACTTA HA MUTpALIMSTA
TOJIUTHKA 10 BHIPOCHTE HA M3MCHEHVETO Ha KITIMATA
— Tlo-3ambN00UeH ¥ O-CIIPABEIUIMB BHTPELLIEH 1a3ap Che 3acyieHa — EBpoIia Kato M0-CYleH YYacTHYK Ha CBETOBHATA CLICHA
TpoMuiITeHa Gaza
— Tlo-3aib00ueH 1 N0-CIIPaBeMB UKOHOMUYECKM M apuueH  — C'blo3 Ha IEMOKPATIYHA IPOMSIHA
cbio3 (UT1C)

Crparerusra ,,Espona 2020

B ctparternsra ,EBpora 2020, kosito 6e moropopeHa pe3 2010 T OT AbpKaBHUTE U IPABUTENICTBEHUTE PHKOBOIUTENIN HA IbPKABUTE —
unteriku Ha EC, 6e onpeterniena 10-romumna crpaterus 3a paGoThy Mecta i pactex 3a EC (%) B cTpaterusra ce npecTaBaT TP B3alMHO
TMOCHIIBALIY C€ IPMOPUTETA — MHTEIINIEHTEH, YCTOIMYMB 1 MPOOIIABALL pacTexK, ¢ reT Bofewy uenu Ha EC

BromxersT Ha EC € equH 0T MHCTpyMeHTUTE, KOMTO IONPMHACST 3a IOCTUTAHETO Ha LiefuTe Ha cTpaternsTa ,Espona 2020 3a mocturaHero
Ha KOHKPETHI Pe3yJITaTi BbB BPB3Ka Che cTpaternsra ,Esporma 2020“ ce MOOWIM3MPAT LIMPOK HAOOp OT HEICTBIS HAa HALMOHAIHO,
€BPOIENCKO 1 MEXIyHAPOAHO PaBHMILE

(') Cnopen mpuniMma Ha cy6cummapHocT ChHIO3BT MOXKe N1 JIEfCTBA CAMO KO M OKOJIKOTO LIENATE HA NTATleHO MPEIIOKEHO NeiCTBIE HE MOTaT Jia
0O'bIaT IOCTUTHATY B JOCTATbYHA CTENEH OT IbPXKABIUTE WICHKM, HO MOTAT, IOPay CBOSI MaLal ity mocremyiy, 1a O'bIat NOCTUIHATH M0-Io0pe Ha
pasHuiero Ha Chro3a Crioper IPMHLMIA H IPOIIOPLMOHATIHOCT ChIIbPXKaHMeTO 1 popmaTa Ha feficTBusiTa Ha Chr03a He HAIXBHPIIAT HeOOXOIMMOTO
3a IIOCTUTaHe Ha uenmTe Ha [loropopute Bx urnen 5 or OOEC

() Bx Cnobuienne Ha Komucusra ,Eppoma 2020 — CTpaTerust 3a MHTEIATCHTEH, ycroitums i mpuobiasam pacrex” (COM(2010) 2020,
3 mapr 2010T1)
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Iporpama no 2030 r. 3a ycroitumso passutue (°)

YCTONYMBOTO pa3BUTHE OTIABHA € B OCHOBATA Ha epporeickys npoexT B [loropopute Ha EC ce npy3HaBaT MKOHOMMUYECKUTE, COLMATTHUTE
¥ €KOJIOTMYHNTe M3MepeHNst Ha Chi03a, KOUTO CIIefiBa ia Obuat pasriexnany 3aenHo EC e pellieH 1a ocurypu pa3suTie, KOETO OTroBapsi Ha
HYyK/IWTe Ha HACTOSILLETO, Oe3 [1a M3/1ara Ha PUCK CIIOCOGHOCTTA Ha O'bIeIiTe OKOIeHILsI 1a OCpeIaT cBoute Hyxmu Bbromxersr Ha EC
Wrpae ChIIECTBEHA POTIS 32 MHOTO [PEMV3BMUKATEIICTBA, CBBP3AHN C YCTOMUMBOCTTA — OT MiIajekKara 6e3paboTiiia 10 3aCTapsIBAHETO Ha
HaceJIeHMETO, M3MEHEHMETO Ha KIIMMATa, 3AMbPCSBAHETO, YCTONUMBATa eHeprist u Murpaumsra Ilpu Hactosmara Komucns ycroitunsoro
PasBUTHE € BKITIOYEHO B OCHOBHUTE MEKITyCEKTOPHM MPOEKTH, KAKTO U B CEKTOPHUTE TIOMUTUKY U MHULIMATUBU

HOJ’II/ITI/IKI/ITC, KOUTO C€ roaromarar ot 610]1)K€Ta Ha EC, Ce MBITBJIHABAT B CbOTBETCTBME C MHOTOrogMIIHATA (l)I/IHaHCOBa paMKka (M(DP) un
CBOTBETHOTO CEKTOPHO 3aKOHOIATEIICTBO, B KOETO C€ ONMPENEIIAT PA3XOIHUTE IPOrpamMmun

MuororonuuiHa MHAHCOBA paMKa M Pa3XOHM MPOTPaMu

MHororofmiHaTa puHaHCOBA pamMKa IPefCTassi noyurideckute mpuoputeryt Ha EC BbB QUHAHCOBO M3paXeHNMe 3a IIEPHON, KOIITO e
[IOCTAaTbYHO ITBITBT, 3 a ObIe edeKTIBEH 1 33 [1a OCUTYPHU ChINIACYBaHa [IBITOCPOYHA Bu3ust 3a GeHeuumepure Ha cpencrsa ot EC u 3a
ChMHAHCHpALIMTE HALIMOHAIIHY OpraHy B Hest ce onpefernss MaKCHMAITHUSIT FOAMILIEH pa3mep (TaBanu) Ha pasxoauTe Ha EC kato usno
V1 Ha OCHOBHHUTE Kateropyu pasxomt ($pyHkimy) Cymara OT TaBaHMTe Ha BCUUKM QYHKLMN JaBa OOLINS TaBaH Ha GIOIKETHUTE KPEUTH
3a II0ETH 3aIbIKeHNsT MHOTOromMuIHaTa QMHAHCOBA PAMKa Ce TpYeMa C eIMHOMyLINeE, KOETO I0KA3Ba, Ye BCUUKI [IBPKABU WICHKN Ca
CBITIACHM C IIPEMBIUICHNTE LTV U C PABHUILETO Ha Pa3XOANTE (MAKCUMAITHO HUBO Ha OIO[KETHNTE IOETH 3aIBIIKEHNS 1 Ha OIOIKeTHUTE
IaLanmst), ¢ ogoOpenmero Ha EBponeiickus napnameHt

MeXgyMHCTUTYLIMOHAITHO CIIoOpa3yMeHue

MHOTOrOmMIIHATa pMHAHCOBA PAMKA CE IOITIBA OT MEXKITYMHCTUTYIIMOHATHOTO criopasyMerie (*), K0eTo e onmMTiuecko cropasymenye
mexny EBponeitckis napnament, CbBera 1 Komycnsra Llenra Ha ToBa criopadyMenue, koeto 6e mpueto npe3 2013 T B CbOTBETCTBUE €
unent 295 ot IQEC, e ma ce ocurypy G10n2KeTHA MCLUMIUINHA, 13 Ce TOROOPAT GyHKLUMOHMPAHETO Ha TORMIIHATA OI0IKETHA IIPOLENypa
¥ CHTPYIHIYECTBOTO MEKITY MHCTUTYLIMMTE 11O OIOIKETHNMTE BBIPOCH, KaKTO 1 [1a Ce rapaHTMpa 106po GMHAHCOBO yIpaBIeHue

Topuinen Oromxker

Tommuamsit 6romxer ce 13rotsst o Komucusta 1 06MKHOBEHO ce 0T00psiBa 10 cpefaTa Ha iekeMBpH oT EBporneiickitst mapnameHT i ChBeta
Bb3 OCHOBA Ha rpoweyparta o wiel 314 or [JPEC Criopen npuHumIia Ha OanaHcUpaHoCT Ha GroMKeTa OOLIMAT pasMep Ha IPUXOIUTE
TpsibBa 1a € paBeH Ha OOLIMS pa3mep Ha pasxofuTe (GIOIKeTHITE KPELUTH 32 TALIAHNS) 32 [aeHa (MHAHCOBA TOIVHA

OcroBHuTe M3rouHMLK Ha QuHaHcHpate Ha EC ca mpuxofure o coGCTBEHY pecypei, KOUTO Ce JOIbIIBAT OT Apyru npuxomyt ChiecTyBar
TpY BUIA COOCTBEHI PeCypcH: TPATMLMOHHNTE COOCTBEHI Pecypen (MITATa ¥ HAllO3UTe BHPXY 3axapra), cOOCTBEHMAT pecype Ha Gasa
IaHbKa BbpXy Hobasenata croitHoct (JIC) m cobeTBeHmsaT pecype Ha Gasa OpyTHus HauyoHaren noxon (BHI) HMpyrure npyxomy,
uaBauy ot aefinocture Ha EC (Harp ro6uTe B 061acTTa Ha KOHKYPeHIATA), 00MKHOBEHO [IPeLCTaBIsBAT O-MaNKO 0T 10 % oT 0b1wmTe
npuxonn O6uwst pasMep Ha coGCTBEHNUTE pecype, HeOOXOMMIL 32 pUHAHCHpPaHe Ha BIOIKeTa, Ce ONpENerIst, KaTo OT 00LIMs pazmep
Ha Pa3sXOIUTE Ce 3BV OOLMAT pasmep Ha apyrute mpyxony B Hacrosimata MQP 06wyt pasmep Ha coGcTBeHNTE pecypen He MOXe
ma Hamsymasa 1,20 % ot cbopa ot GpyTHuTe HatmoHaHy noxomy (BHII) Ha mhpKaBuTe UeHKM

OneparuHuTe pasxonu Ha EC o0xBaiat pa3nuyHmute GyHKIMIM OT MHOTOTONMIIHATA QUMHAHCOBA PAMKA M CHLIECTBYBAT MOJ] Pa3NyuyHa
dopma B 3aBUCHMOCT OT TOBA KaK MapuTe ce Pa3XONBaT U ynpasisisar bromkersT Ha EC ce M3MbIHABA IOCPENCTBOM TPU METOHA Ha
yIpaBrieHue:

— CroneneHo ynpasreHue: py TO3M METOJI Ha M3ITbIHEHNMe Ha GIOIKeTa 3aiauuTe ce eflernpar Ha ppkasure wienkun Oxkono 75 %
OT Pa3XOMTe [OTIANAT B TO3M PEXUM Ha yIpaBreHyte, KOiTo 06XBallia 007acTi KaTo CeNICKOCTONAHCKITE Pa3XOMM U AEHOCTUTE 110
CTPYKTypHUTE GOHIOBE

— TIlpsixo ynpasneHue: mpyt Hero GIOIKETHT Ce M3ITBIIHSIBA IPSIKO OT Cyk6uTe Ha Kommcnsita

— Henpsiko ympasrnenue: To ce OTHACS [0 CIlyyauTe, B KOUTO KoMycusiTa Bb3yara 3aaq [0 M3IIBITHEHNMETO Ha GIOMXKETa Ha TpeTH
CTpaHy, KaTo Hanpyumep perynatopHure areHuyy Ha EC uimm MeXmyHapoIHy OpraHm3aumim

(3) CpobuieHne Ha Kommcnsra , CliedBaly CTBIKM KbM YCTOYMBO eBPOIeiicko Obelie — eBporeiicky aeficTsus 3a ycroitunsoct”, SWD(2016) 390
final, 22 HoemBpu 2016 1

(%) MexnynncTuTyMOHANHO criopasymene ot 2 niekemspu 2013 1 mexny Esponeiickus napnament, Chsera u Komucusra OTHOCHO GloikeTHaTa
IMCUMITINHA, CHTPYIHIUYECTBOTO M0 OIOIKETHM BBIIPOCH U 100poTO PrHaHCOBO ynpasnerye (2013/C 373/01)
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(Dunancos pernament

(Qunancosusr pernament (QP) (), mpunoxuM 3a o6mms GIOIKET, e OCHOBEH aKT B PerynaTopHaTa CTPYKTypa Ha ¢uHarcuTe Ha EC,
onpepensia puHaHcosute mpasura Ha EC, npuoxxumu 3a 6romkera Ha EC

2 YIIPABJIEHME M1 OTYETHOCT

21 MHCTUTYOMOHAITHA CTPYKTYPA

OpranusauyoHHoTo yipasnenne Ha EC ce cbcToM OT MHCTUTY LM, areHLmu 1 IpyTy opranm Ha EC, Kouto ca mocoueHn B Gernexka 9 ot
GenexkmTe KbM KOHCOMMIMpanuTe GuuancoBy oryetyt EBpomeiickara nuBecTmimoHHa 6anka (EVB), EBpomeiickusT NHBeCTUIIMOHEH
donn (EVD) u Esponeiickara nentpanta Ganka (ELB) He ca BKixoueHN B IpUITI0KHOTO 1oyie Ha (DuHarcosus pernament OcHoOBHMTE
MHCTUTYLIMY OT [JIeHA TOYKa Ha OTTOBOPHOCTTA 3a M3TOTBSIHETO Ha MONIMTUKMTE I B3eMaHeTO Ha pelueHus ca EBporeiickusr naprnameHr,
Esponesickust cbet, CbBeTsT 1 Komucusra

EBponejickaTa KOMUCHS € YHMKAIIHA 110 pofa cu opranmsaumst CwriacHo JJoroBopa TS OTroBapsl 3a MIaHUPAHETO, U3TOTBAHETO U
TPEIaTaHeTo Ha 3aKOHONATENCTBO, 33 YIpaBleHneTo Ha monutukure Ha EC, BRITIOUMTENHO HAGMIONABAHETO HA M3ITBIHEHMETO
Ha 3aKOHOaTencTBoTo Ha EC u rapaHTipaHeTo Ha HErOBOTO NpUMITAraHe, KakTo U paslpencrisHeTo Ha ¢puHaHCupaseto ot EC, u 3a
npencrapsHeto Ha EC B MeXIyHaporeH MiaH

Kaxro e npensuniero & [loroopa (°), KoMucusTa u3mbiHsBa GIOMKeTa B ChTPYIIHIUECTBO C TbpKABHTe YleHKH Te rapaHTHpaT ChBMECTHO,
ye OIOIDKETHUTE KPEIUTH Ce U3MON3BAT B ChOTBETCTBME C IPUHLMIITE Ha T06POTO PMHAHCOBO YIpaBlieHye PermaMeHTHTE OMpeNensT
3a[IBIIKCHVATA Ha IbPKABUTE YICHKI 32 KOHTPOIT V1 OIIUAT TPV M3ITBITHEHNETO Ha OI0IIXeTa, KAKTO U OTTOBOPHOCTUTE, KOMTO IPOU3TUYAT
OT Te3u 3arbiKeHns: Te OMpeHersIT ChIIO OTTOBOPHOCTUTE 1 IOTPOOHM PEN 1 YCIIOBISL, CBITIACHO KOMTO BCSIKA MHCTUTYLINS yUacTBa B
VI3ITBITHEHMETO Ha CBOMTE Pa3XOMy

Komuicusita m3mbiHsiBa Te3y GyHKIMM O PHKOBOICTBOTO Ha KOTIErMyMa OT WiIeHOBeTe Ha KOMICHSIT, KOITO OMpeNenst IPUOPUTETHTE 1
HOCY LisTIATa [IOTIMTIYECKa OTTOBOPHOCT 3a pereHnmsTa Ha Komuicnsra [Ipencemarernsr, uusito porst Ge 3acuneHa ¢ lorosopa ot Hutta v ¢
Horosopa ot JTucaboH, onpenessi BbTPEIHATA OpraH13alus Ha KoMucusiTa, Kato pasyu HEOOXOIMMOTO Ts [1a [IEJCTBA [IOCIIEIOBATEITHO,
e(MKACHO 11 KaTO KOJIer1asleH OpraH

BorpewHoto pyHKIMOHMpPaHe Ha KomycusaTa ce 0CHOBaBa Ha pefyLia KITIOYOBY IPUHIIMIN, Ha KOUTO Ce OIMpa JOOPOTO YIpaBreHye:
sICHI (YHKLIMN U OTTOBOPHOCTH, CHJIEH aHTAXKMMEHT 3a YIPaBJIeHMe Ha M3IIbIHEHMETO U CIIa3BaHe Ha HOPMATMBHATA ypenoa, SICHN
MEXaHJI3MI 33 OTYETHOCT, BUCOKOKAUECTBEHA 11 MPMOOIIaBaIla HOPMAaTUBHA ypen0a, OTKPUTOCT 1 PO3PAYHOCT Y BUCOKM CTAHIAPTH 32
€TVYHO NOBENEHMe

22 YIPABJIEHCKA CTPYKTYPA HA KOMUCUATA

EBpomejickaTa KOMMCHA ¥Ma €IVHCTBEHA 110 POfia CY CUCTEMa Ha YIIpaBIIEHNe, IPY KOATO Ce MPaBy SCHO PasTPaHMUYEHNE MEXILY
CTPYKTYpHTE 32 IOTUTHUECKY M ATMUHUCTPATUBER HaTI30p U Ca ICHO OTIpeNieIeHy OTTOBOPHOCTTA 1 duHarcoBaTa orueTHOCT (') Crctemara
ce 0CHOBaBa Ha [TOroBOpHUTE ¥ CTPYKTYpaTa ce e POMEHsIIIa, 3a 1a Ce ajlanTipa KbM POMEHSIIIIATa ce Cpefia M J1a POITBIIKM [1a ChOMIoNIaBa
Hail-no6pUTe MPAKTUKH, TIOCOUEHN B ChOTBETHUTE MeXTyHAPOIHY cTaHmapth ()

IIpes 2018 r Komucusra npue ,[aKeT 3a yIpaBlIeHUETO" (°), KOITO 3HAUMTENHO PAIMOHANM3MPA M TIOFICHITA MEXAHM3MUTE i1 3
KOPTIOPATUBHO YTIpaBJeHyte 1 B3¢ NI0]1 BHUMAHNE M3BBPIIEHNTE HACKOPO OmnTH OT EBporneiickata cvetHa manara (') u Cryx6ara 3a
BBTPEILIEH OIUT

— Konernymsr Ha uneHosere Ha KoMucusita HOCH MONMTIYECKA OTTOBOPHOCT Ha HMBO KOJErMyM 3a paborara Ha Komucusita
OrnepaTMBHOTO M3IBITHEHME Ha OIOTXKeTa € JLeTIErHpato Ha reHepalHUTe IPEKTOpH 1 PHKOBOLUTEITHTE Ha CITyK01, KOUTO PHKOBOIST
AMUHUCTpATHBHATA CTPYKTypa Ha Komucnsra (')

(5 ) Pernmamenr (EC, Espatom) 2018/1046 Ha EBporeiickust maprament 1 Ha Cbsera ot 18 tom 2018 1 3a uuHaHCOBUTE IPaBIIIA, IPUIIOKIMY 32
obumst Orofker Ha Chro3a, 3a M3MeHeHye Ha permamenty (EC) Ne 1296/2013, (EC) Ne 1301/2013, (EC) Ne 1303/2013, (EC) Ne 1304/2013,
(EC)Ne1309/2013, (EC)Ne1316/2013, (EC) Ne 223/2014 u (EC) Ne 2832014 n Ha Pemervie Ne 541/2014/EC v 3a otmsiHa Ha Pernament (EC,
Eparom) Ne 966/2012 (OBL 193,30 7 20181, ctp 1)

() Morosop 3a dpynKIMOHMpaneTO Ha EBponeiickust cbios, wiek 317

(') 3a noBeue monpo6HOCTH BxX ChobueHue Mo Komucusra o npencenarens KOHKep 1 hpeis 3amecTHUK-Tipencenaten Tumepmarc Governance in
the European Commission (Ynpasnenuero 8 Esporeiickara kommcnst), C(2017) 6915 final or 11 oxromspy 2017 1, HaMmparmo ce Ha afpec:
https:/[ec europa eu/info/sites/info/files/c_2017_6915_final_en pdf.

() Hamp crasmapTiTe 3a BETpeIleH KOHTPOI ce OCHOBABAT Ha IPMHIIMITITE 33 BRTpeeH KoHTport o 2013 1 #a COSO

() https://ec europa eufinfo/publications/governance-in-the-commission_en 3a noseue mupopMamms Bx Cpoburerme mo Kommcusra

C(2018) 7704 ,PannoHanu3npaHe 1 yKpernBaHe Ha KOPIOPATUBHOTO yNpaBIieHye B paMKuTe Ha EBporeiickata KOMICHS', HAMMPALIO Ce Ha afipec:

https:/[ec europa eu/info/sites/info/files/file_import/streamlining-strengthening-corporate-governa-nce-european-commission_en pdf.

) Crieumarer mokiam Ne 27/2016 ,Yupasnenvero B Eporneiickata Komucust — 1oGpy npakTiku?*

(*") Mo Tasu mpuumHa TepMUHET ,EBpoTIeficka KOMUCHSA" ce M3MOM3BA 33 0GO3HAUABAHE KAKTO HA MHCTUTYINMATA — KOJIETMYMA, ChCTABTIABAH OT
ujieHoBeTe Ha KomucusTa, Taka 1 Ha Heropara alMMHICTpALS, YIIPaB/isiBaHA OT TeHepaIHUTe IMPEKTOPY Ha OTHENTe M (M PhKOBOIMTENINTE Ha
LIpyT¥ AIMUHUCTPATUBHY CTPYKTYPH, KATO HATIPUMEP CITyKOM 1 M3ITbIHUTEIIHY areHLM)


https://ec.europa.eu/info/sites/info/files/c_2017_6915_final_en.pdf
https://ec.europa.eu/info/publications/governance-in-the-commission_en
https://ec.europa.eu/info/sites/info/files/file_import/streamlining-strengthening-corporate-governa-nce-european-commission_en.pdf
https://ec
https://ec
https://ec
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— Konernymsr nenervpa 3agaun, CBbp3aHit ¢ GMHAHCOBOTO yIIpABIICHNe, HA TeHEPATHITE IMPEKTOPY MITV Ha PHKOBOIMTEIINTE Ha
crty>k061, KOMTO I10 TO3Y1 HAUMH CTAaBaT OLPaBOMOLLEHN pasnopenuteny ¢ Oromxersu kpenutyt (OPBK) Te3u 3amaunm Morar cre ToBa
[1a GbIAT [enernpaHy Ha TUPeKTOPH, HAYaTHMIM Ha OTHEIH 1 JPYTH JIULA, KOUTO [0 TO3U HAUMH CTaBaT BTOPUYHO ONPABOMOLLECHY
pasmopenuren ¢ OromxerHy kpegut OTIOBOPHOCTTA Ha PasIOpENMTeNuTe ¢ OIO[LKETHI KPeauTy 00XBAIlA LETNS! yIIPaBIeHCKN
Tpo1LIeC — OT ONMpENENSHETO Ha TOBA KAKBO TPsiOBa 1a Ce HAmpasy, 3a [1a GbIAT IOCTUTHATY OIPENeNeHNTe OT MHCTUTYLMSTA LT
Ha MOJIMTMKATA, [0 YIIPaBIIeHUETO Ha AeHOCTUTE KaKTO OT ONePaTMBHA, TaKa 11 OT OIOIXKETHA [TIeIHA TOUKA

— KoMutersT 3a KOHTpPOII Ha OIUTUTE NPOCIIeNsBa UBIIBIIHEHUETO Ha OIUTUTE, IMO-CIIEUMAIIHO OIUTUTE, U3BbPIIBAHN OT Cny>1<6aTa 3d
BBTPEILEH OONUT, HO 1 Bb3 OCHOBA HAa OIUTUTE Ha EBpOHCﬁCKaTa CMETHA I1aj1aTa

— Tlon prrOBONCTBOTO Ha mpencenaresist Ha Komucusira OBLIMSIT yrpaBuTesieH ChBET, IPeNCeaTeNiCTBaH OT [eHEPAIHIsI CeKpeTap,
PeOBHO CHOMpPA TeHePaITHNTE TMPEKTOPH, OTIOBAPSILIM 3a GIOIKETa, YOBELIKITE PECYPCH M CUTYPHOCTTA, 1 T€HEPATTHISL IMPEKTOP
Ha [IpaBHata ciyx6a UneHosere, oTroBapsiiy 3a GIOIKeTa U AIMUHICTPALIMSATA, B KaOMHETa Ha npeficenarens Ha Komucusita u
PBKOBOIMTENNTE HA KAOMHETa Ha WICHOBeTe Ha KOMUCHSTA, OTroBapsiiy 3a OIOIIKeTa, YOBELIKIUTE PeCcypcy M alMUHUCTPALIATA, Ca
Habmonarer ChBETHT OCUIYpsIBA KOOPAMHALINSL, HAI30p, CBBETI I CTPATEIMUECKI HACOKH I10 BHIIPOCH, CBBP3aHI C KOPIIOPATHBHOTO
yIIpaBIieHye, B 00IacTi KaTo yIpaBIeHUeTo Ha GMHAHCOBUTE 1 YOBELIKKUTE PECYPCH, YIPABIEHNMETO HA PICKA, YIPABICHUETO Ha
V3ITHITHEHNUETO, YIIPABIIEHUETO Ha MHPOPMALIMOHHUTE TEXHOMOI MM, KUOEPCUTYPHOCTTA M PU3MUECKATA CUTYPHOCT, HEIPEK'bCHATOCTTA
Ha [Ie/IHOCTTa I YIIpaBlieHyeTo Ha nudopmMamsita [10 To3u Hauns OBLIMAT YIIpaBUTENEH ChBET OIPUHACS 33 TOBA 13 Ce FAPAHTHPA,
e Kommcnsita pasmornara ¢ HeoOXOMMMUTE CTPYKTYpPH, POLIECH U AIMUHICTPATHBHM TONATHKIL, 33 1 M3ITBITHY [IONUTHYECKHUTE
TMPUOPUTETH Ha KOJerMyMa i Bb3NOKeHuUTe It upe3 [loroBopute 3aaui o edpuraceH 1 epeKTMBeH HauMH

23 (MHAHCOBO YTIIPABIIEHME HA KOMUCUATA

B Komucnsra pyHKUMMTE 1 OTTOBOPHOCTHUTE B 0ONIACTTA Ha MHAHCOBOTO YIPABIEHNe Ca SICHO onpenenenn (Hanp BbB Quuarcosns
PeIsIaMeHT) 1 ce IpUITAraT o HefbycMuciied HaunH Tosu momxon e metenTpamusupan Toit ce XapakTepusupa ¢ ICHU OTTOBOPHOCTH,
KAaTo LeJITa € [1a Ce Ch3Mae aMMHMUCTPATUBHA KYNTypa, KOATO HaChpUaBa CITyKUTENUTE []a I0eMaT OTTOBOPHOCT 3a IEfHOCTUTE, BbPXY
KOUTO MMAaT KOHTPOI, 1 1a MM Ce IIPEAOCTaBy KOHTPOIT BbPXY NEMHOCTHTE, 32 KOUTO HOCST OTTOBOPHOCT

Komucusra Moxe cbiio ma aenervpa M3IpJIHEHNETO Ha KOHKPETHN ITPOrpaMim Ha UBITBITHUTEITHUTE areHLmn Pemennsra 3a pasxonure
MOraT fa ce ynpasJisiBaT ¥ Ype3 — WM CbBMECTHO CbC — OpyTa MHCTUTYLMS UIIN OpraH Tonsama vact ot 6}OII)K€T£[ C€ ynpapiisiBa
TIOCPETCTBOM CHCTEMA Ha CIIONETIEHO YIIPABJIEHNE C IBbPXKABUTE UIEHKH, U IIO-KOHKPETHO B obrnacrra Ha CTPYKTYpHUTE (1)OHIIOB€ u
3EMEIECIINETO

3ayaun 110 M3ITbITHEHMETO Ha GIOTIXKETa ce B3NAraT ChLIO Ha:

— HalVOHAIIHY areHLMM;

— rpynara Ha EBporeiickara MHBECTULIMOHHA OaHKa;

— TpeTM ObpPKaBy;

— MexXIyHaponHy oprarm3aryn (Hap CseropHata Ganka it OOH);

— mpyry cybekTi

Karo onpasoMolieHy pasnopemutesi ¢ GIOIXKeTHY KPETUTH TeHepaHNTe IMPEKTOPU OTIOBAPAT 32 T0GPOTO PMHAHCOBO yIIpaBreHNue
Ha cpencreara [Ipy u3bHeHMeTo Ha Oromxkera Ha EC onpaBoMolLeHuTe pastopenuteri ¢ GIOIXeTHN KpemnTy TpsiOBa [ja criassar
pasnopenGure Ha (DMHAHCOBIS PeIrIaMeHT 1 1a Ch3RAMAT IOXOAILA PAMKA 32 BBTpeLLieH KOHTpon Haper ¢ npyro, Liermire Ha BbTpewHus
KOHTPOJI €2 ChCPENIOTOYECHM BBPXY:

— e(eKTUBHOCTTA, eMUKACHOCTTA 1 MKOHOMUYHOCTTA Ha ONePALIMNTE;

— QuHaHCOBMS KOHTPOI 11 60pbaTa ¢ M3MaMHTE;

— TIOYTEHOCTTA I CTHKATE;

— yNpaBIleHMETO Ha YOBELIKITE PeCypCys;

— HaJIeX[HOTO [OKJIAIBAHE;

— KOMYHUKalMATA;

— OIIa3BaHETO Ha AKTUBUTE U Ha I/[H(l)OpMaIII/UITa

Bcexu ompasomoliieH pasnopenyTen ¢ OIOIKeTHY KPETUTH MOXKe [1a Pa3qmTa Ha e[VH IV [IBaMa BYCLIN VIT CPEIHU PbKOBOIMUTEIN,
OTTOBAPSILIY 33 YIIPABIIEHETO Ha PYCKA 1 32 BBTPELIHIS KOHTPOJ, 33 [1a HAI3MPaBa 1 HAbITIONaBa IPHITAraHeTo Ha CUCTEMMTE 32 BbTpELleH
kouTpon LlenrparHute ciyx6u Ha Kommcusita gaBat HACOKM 1 ChBETH M HAChPUABAT HAll-I0OPUTE IPAKTUKN
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B KOHTEKCTa Ha LIMK'bJIa Ha CTPATETYeCKO MITaHMpaHe U IporpamMmpane Ha KoMucusta BceKu pasnopennTent ¢ GIOKeTHI KpemuTH TpsiOBa
I1a M3TOTBS TOAMIIEH oTyeT 3a feitHoctTa (TO]I) 3a mefiHOCTMTe 1 3a MOCTVMKEHMATA 1 Pe3yNTaTuTe Ha MONMTMKATA 3a rommHata B T'OJ]
TO1 JIeKJIAPUPa, Ue pecypeuTe ca OMIIy M3MONI3BaHM PV CHOMIONABaHe Ha IPUHINIINTE Ha [OOPOTO PMHAHCOBO YIIPaBIIEHME 1 Ue e Ch3Iall
TIPOLIENLy U 33 KOHTPOII, KOUTO [1aBaT HEOOXOMMMATA TaPAHIIVSL BbB BPb3KA ChC 3aKOHOCHOOPA3HOCTTA U PEIOBHOCTTA Ha M3BbPIIEHUTE
onepauyy Ha paBruite KOMICYSE TOTMIIHMAT TOKITAM 32 YIIPABIEHMETO ¥ M3ITBITHEHMETO Ha Grofkera Ha EC € OCHOBHMST MHCTPYMEHT,
ypes KOITO KOJIETMYMBT Ha WwieHoBeTe Ha KoMucusiTa moeMa nonmriuecKkara 0TTOBOPHOCT 3a YIIPAaBIeHNETO Ha GronKeTa.

CueroBomurensT Ha Komucusita 0TroBapsi IEHTPAIHO 33 YIIPABIICHMETO Ha KacaTa, 3a IIPOLENypuTe 10 ChOMpaHe Ha CPEICTBa, 33
OIpefIeIISHETO Ha CYCTOBOIHM MPABIIIA Bb3 OCHOBA HA MEXIyHAPOIHWUTE CYUCTOBOIHY CTAHIAPTY M METONY 33 IYONMUHUS CEKTOpP, 3a
YTBBPKIIaBAHETO Ha CYETOBOMIHITE CYCTEMM M 3a M3TOTBSHETO Ha TONMIIHMTE OTYeTH Ha KoMMCHATa M Ha KOHCONMAMPAHNTE TONMIIHN
orueryt Ha EC OcBeH TOBa CUETOBOMMTENISIT TPsIOBA [a OAMMCBA FOMMIIHNTE OTUETH, KaTO IEKITApypa, Ue Te MPEICTABST YeCTHO, BbB
BCMUKM CBILIECTBEHM ACTIEKTH, pMHAHCOBOTO ChCTOSIHME, PE3yIITaTITE OT ACIHOCTTA 1 apyuHuTe notouy Ha Cbioza TommiHmuTe OTUETH
ce IIpUeMar OT KOJernyMa Ha uneHosete Ha Komucusita CuetoBommTeniar e HesapucyuMa ¢yHKIms Toli HOCH TONIsIMa OTTOBOPHOCT 3a
¢unancosoro oruntane B Kommcnsita Borpemnusit ogurop Ha KoMucusita Chlio e LeHTparm3npaHa 1 HesasucuMa GyHkumst Toi
TPETIOCTABs HE3ABUCHMIL ChBETH, CTAHOBMIIA M IPETIOPBKY BbB BPB3Ka C KAYECTBOTO M QYHKIMOHMPAHETO HA CUCTEMIUTE 38 BHTPEIICH
KoHTpon B Komucusta, arentmute Ha EC v mpyru aBTOHOMHM OpraHu

2 4 PAMKA 3A M3ITB/THEHUE

BbBexkmaHeTo Ha HafleKIIHM PAMKM 33 M3ITBITHEHME € OT CBUIECTBEHO 3HAUYEHIE 3a TIOCTABSHETO Ha CUIIEH aKLEHT BbPXY Pe3yNnTaTHTe,
eBporneiickara fo0aBeHa CTOMHOCT i 06POTO ympasrneHye Ha nporpamute Ha EC Pamkarta 3a m3mbiHeHye Ha 6romkera Ha EC e curHo
cneuyanuaupana T ce HapexIa Ha O-BUCOKO MSICTO OT KOATO M [1a € IbpKasa oT OpraHusaLisTa 3a MKOHOMUYECKO CBTPYIHNYECTBO
u passuryie (OMCP) B CTaHIApTHMS MHIEKC HA PaMKUTe 3a OIO[LKETHPaHe, OCHOBAHO Ha M3ITbIIHEHNETO PaMKaTa 3a M3ITBIIHEHNE Ha
6romkera Ha EC ChIrbp>Ka HSKOIKO BUIIA CTPATETNUECKY LIETIH ¥ HSIKOJTKO HYBA Ha Te3M LIETN, BRITFOUMTENTHO cTparternsra ,Espoma 2020
V1 IPYTH OTUTHYecKH pyoputetyt Tst TpsiGBa ChIIO TaKa 1 B3eMa 1011 BHMMAHME B3AUMHOTO OITbIIBAHE M MHTEIPUPAHETO Ha OTMTUKY
Vi IPOTPaMH, KAKTO ¥ KITIOUOBATa POJIsi Ha [IbPKABUTE UIICHKM NIPY U3IBIIHEHMETO Ha Oromxera Ha EC

— Uenure 1 moxasaTenuTe 3aeMaT BUAHO MSACTO B IPABHOTO OCHOBAHME Ha IPOTPaMUTe U BCAKA FoMMHA KoMucusaTa OKIaBa 3a TAX upe3
MPOrpaMHMTE OTYETH, IPUIPYKABALM POEKTOOIIKeTa Te ChIbPKAT LisIaTa OCHOBHA MH(OPMALINSL, HeOOXOMMMA 32 BAUMATETIEH
KOHTPOIT Ha IIPOrpaMara 1 3a M3MepBaHe Ha IOCTUTHATHTE Pe3yIITaTi: TOBA BKITIOUBA 7-TOMVIIHY (MHAHCOBY 3aIbIIKeHNsT; 63308
CTOITHOCTH 3a M3ITBITHEHMETO Ha MpOrpaMaTa (OTIPaBHM TOUKM 3a IENCTBYS B 00ACTTa Ha TONMTMKATA); KpaiiHu ueny (rpsibsa ma
ObIaT IOCTUTHATY B Kpasi Ha MHOTOTOIMIIHMSI TIEPUOT HA IPOrPaMMPAHE); 1 MEXIMHHM LEH

— 3a I1a rapaHTMpa, Ye PecypcuTe ce HacouBaT KbM IIPHOPUTETUTE I Ue BCIKO MENCTBIE BOIM O HOOPY pesyIiraTyt 1 uMa nobaseHa
croitHoct, Komucnsita Hachpuasa KyITypa, OpUEeHTIPAHa KbM Pe3yITaTUTe, B CBOMTE CIy>kOm OCBEH TOBA IIPe3 NOCIIEAHNTE TOIVHN
Ts1 pa3paboTH MOMIXOI, KOVTO CTMMYNMPA IIOCTUIAHETO Ha MO-T00bp GanaHc MexKIly Ca3BaHeTo Ha HOPMATMBHUTE M3UCKBAHS U
pesynTaTute

— B romuuiHMs TOKIIaf 32 yNpaBIIeHHeTo U U3IIbITHeHMeTo Ha Gromkera Ha EC ce mpasy LisuyiocTeH nperiief Ha M3IIbIHEHNETO,
YIIpaBIIeHNeTo U 3a1uTaTa Ha Otokera Ha EC B Hero ce 06sicHsBa kak 6romxersT Ha EC nommomara uaIbiHeHUeTo Ha OMUTUYECKITe
TPUOpUTETH Ha EBPOIEIICKIS CIO3, OIICBAT Ce Pe3yNTaTuTe, IOCTUTHATY € oMolra Ha Gromkera Ha EC, u ce 0bsicHsiBa porisita Ha
Komyicusita B oCHIypsiBaHETO 11 HAChPUYABAHETO HA Hall-BYCOKMTE CTAHIAPTH Ha GIOMXKETHO 1 GMHAHCOBO yIpaBIieHNe

— EBpOHCﬁCKaTa CMETHa I1aj1aTa € Bh3Ipyeria CUCTEMAaTNUEH U LAJIOCTEH TIOIXO]I 33 OLICHKA Ha KAYECTBEHMUTE aCIIEKTI Ha 6l0]1}KeTI/IpaHCTO,
BKITIOUMUTEITHO M3MEPEHUETO, CBBbP3aHO € MIITBIIHEHMETO, KaTO HOpMaJlHa 4acT OT TOOMIIHOTO CY NOKJIaIBaHE U Upe3 CrieUMaIHn
HOKJTagn

Bnaronapeﬂme Ha BCMYKM TE€3U €JIEMEHTU 6IOJI)K€THI/[HT OpraH ¢ B n06pa [o3nuys fga B3eMe M3ITBITHEHNETO IIPENBIN KaTO BaXKE€H (baKTOp
Ipy B3EMaHETO Ha pEHICHE OTHOCHO CIIEABAILVIS TOOMIIEH 6}0]1}K€T

25 (PMHAHCOBO OTYMTAHE

OCHOBHUST elIeMEHT Ha GMHAHCOBOTO oTunTaHe Ha EC ca MHTErpMpaHuTe 0TUETH 32 PMHAHCUTE M YIIPABIIEHCKATa OTTOBOPHOCT,
KOMTO BKITIOYBAT KOHCONMIVPAHNTE TOMIIHY OT4eTyt Ha EC, rOfMIIHNMSI IOKTIAf 32 yIPaBIeHNETO 1 M3IIbIHEHNETO Ha OI0[XeTa, KOITO
BKJTIOYBA IOKJIANIA 33 OLIEHKA 110 wiieH 247, maparpa¢ 1, 6yksa 1x) ot OP, ronyiunms oKmaz 3a BbTPELIHNS OUT, IbITOCPOYHA IPOTHO3a
3a GbIeIINTe BXOMSLIY I M3XONALIY [IAPMYHM IIOTOLIM 3a CIIeHBALIMTE [IeT FOMVMHM 1 OKITAia OTHOCHO IIOCIIeMBALIITE I/ CTBIS BbB BPb3Ka
€ 0cBOGOKIABAHETO OT OTTOBOPHOCT VIHTErpupaHuTe oTdeTH 3a GMHAHCKUTE U YIPABIEHCKATa OTTOBOPHOCT IaBaT Ha OOILIECTBEHOCTTa
ILTTOCTHA TPENCTaBa 3a QMHAHCOBOTO U OIIEPATUBHOTO cherTosiHue Ha EC Besika rommHa

KoncommumparuTe rommiay orderyt Ha EC chabpaKar grHaHcoBa MHGOPMALIMS 32 AEHOCTUTE HA MHCTUTYLIMUTE, areHLIMUTE U IPYTH
opranyu Ha EC KaKTO OT ITleliHa TOYKa Ha CYETOBOJHATA OTYETHOCT Ha 633aTa Ha TeKYIIO HAauNCIIsBaHE, TAKa 1 OT OIOIKETHA [IeIHA TOUKa
Tesu oTueTy He 0OXBAIIAT TOMIIHNTE OTYETH HA TbPXKABHTE WICHKM
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Koncommumpanure rommny ordety Ha EC ce chCTOSAT OT IBe OTIENHY, HO CBbP3aHM YacTH:
a) KOHCONMAMPAHU QUHAHCOBY OTUETH; U

6) OoTueTy 32 M3ITBITHEHMETO Ha OIOIIKeTa, KOUTO ChIbpKaT 001a MHPOPMALIWAS 32 M3ITBIHEHUETO Ha BIOfKeTa

OcBeH TOBa KOHCONMIMpaHyTe rogyiHy otdetyt Ha EC ce punpyzkaBar oT JOKYMEHT 32 00ChK/IaHe M aHaI 13 Ha GUHAHCOBHUTE OTUETH,
B KOITO ce 06001IaBaT ChLIECTBEHNTE IPOMEHM U TEHIEHIMN BbB GMHAHCOBUTE OTUETH U Ce OOSICHSIBAT CILECTBEHMUTE PUCKOBE 1
HECUTYPHOCT, Iper KouTto e 6ur u3npaser EC 1 Ha kouro Toi1 TpsibBa ma 06bpHe BHMMaHMe B Gbrelre

HOK]’[&HB&HC " oTueTHOCT B KoMucusita:

WnTterpupanu oTdeTy 3a — Koncomupupanu ropumny orvern Ha EC

$unancure u ynpasnenckara — TopMIueH TOKIIaM 32 yNpaBlieHNETO U M3ITbIHeHMeTo Ha Gromxera Ha EC (BKIL
OTTOBOPHOCT [OK/TAIBaHe 3a OLeHKaTa Ha PpuHaHcuTe Ha EC)

Ynen 247 ot QP

— Tomumen mokmnan 3a BBTPELIHUSA OIUT

— JIbnrocpouHa porHo3a 3a OpIelMTe BXOTALM M M3XOMISIIM IIAPUYHM TIOTOLM 32
5 roguHu

— HOKJ'[EI]] 3a mocjieBaniuTe MEPKH 1o OTHOLIECHE Ha 0CBO60)KJIEIBEIH€T0 orT
OTTOBOPHOCT BbB BPb3Ka C M3ITBIIHEHMETO Ha 6!0]1)K€Ta

Hpyru noKkiamu — TlakeT OT KOMYHMKAIMOHHHU MEPKH M0 TIOBOJ Ha PeUTa 32 ChCTOAHNETO Ha Chro3a
— OO0 mokan 3a meiiHocTute Ha EC
— TopMiuHu OTYeTH 32 EHOCTTA HA TeHePATHUTE IMPEKIMU

— TIoK/Iax OTHOCHO GFOIKETHOTO M PMHAHCOBOTO yNpaBIeHUe

2 6 BBHUIEH OJUT U ITPOLIETYPA 11O OCBOBO2KTABAHE OT OTTOBOPHOCT BbB BPb3KA C M3ITB/THEHUETO HA BIOII2KETA

BbHIIEH omuUT

EBponeiickata cMerHa manata (ECII) e pHIIHMAT onurop Ha nHcTuTymuTe Ha EC (1 Ha Herosute opranu) Mucusra Ha ECII e ma
[IOTIPMHACS 3a ONOOPSIBAHETO Ha QMHAHCOBOTO yrpasneHye Ha EC, ja HacbpuaBa OTYETHOCTTA ¥ IIPO3PAYHOCTTA 1 [1a EIICTBA KATO
HE3aBYCHM T1a31TeT Ha QMHAHCOBUTE MHTEpecy Ha rpaxnarmte Ha EC QyHkumsra i Ha HesaBucuM BbHILeH outop Ha EC e a posepsisa
many cpectata Ha EC ca OTueTeHy IPaBUITHO, anu ca CbOPaHM 1 M3PA3XONeHN B CHOTBETCTBIE C IPUITOKMMIUTE IPABITIA I Pasnopentu,
KAaKTO V1 JaJI ca Gy M3ION3BAHM ONTHMAIIHO

B pamkure Ha cBoute fesinocty ECIT narorsst 3a Esponerickis napnamenT u 3a Cbgera:

1) romyiueH NOKIAK 3a AeHOCTUTe, pMHAHCUPAHY OT 001N OIOIKeT, C OIPOOHO OMICaHMe Ha CBOMTE KOHCTATALIM [0 OTHOLICHYE
Ha rogumHuTe otdetyt Ha EC 1 cBbp3anuTe ¢ TAX onepamyy;

2) cTaHOBMIIE, OCHOBAHO Ha M3BbPIICHUTE OT Hest T M BKITIOUEHO B FONMIIHMS HOK/aM IT0f GopMaTa Ha IeKITapays 3a JOCTOBEPHOCT
OTHOCHO i) HAIEXIHOCTTA HA OTYETHTeE I ii) 3aKOHOCHOGPA3HOCTTA M PETOBHOCTTA Ha CBBP3AHNTE C OTYETUTE OMEPALIL, CBBP3aHN
KAKTO ChC CHOpaHMTE IPUXOMIM, TAKA U C IUIALIAHNATA 3a KpaiiHuTe OeHeuumeps; u

3)  creuyanHu JOKIIAMM, OTHACAILIN Ce IO KOHKPETHM 0GIIacTy, KAKTO M CTeLQMUHM TOMIIHI TOKIIAmN (HAIp OTHOCHO EBpomneiickus
QoI 32 passutye 1 OTHOCHO areHumute Ha EC)

Ocso60)xnanaﬂe OT OTTOBOPHOCT BbB BPpb3Ka C U3IIBJIHEHUETO HA 6!0]1)KCT3

TTocreHuSAT eTarn oT GIO[LKETHMSI LIMKBII € IIPOLIENypaTa o 0cBoOOKIABAHE OT OTTOBOPHOCT BbB BPb3Ka C M3ITBITHEHNETO Ha GIOIXKeTa
3a mageHa (GMHAHCOBA TomMHa TSt IPEMCTABIsBA OTMTUYECKOTO M3MEPEHME Ha BBHIUHIUS KOHTPOI Ha M3ITBITHEHMETO Ha OIO[KeTa 1
€ PELICHIETO, C KOETO ,,0PraHbT 10 0CBOOOKIABAHE OT OTTOBOPHOCT BbB BPB3Ka C M3IIBIIHEHMETO Ha Gromkera“ (r e EBpomeitckusr
TapraMeHT, JeficTBall 1o mpenopbka Ha ChbBeTa), ,0cBo602kmaBa“ Komucusra (u mpyru opranu Ha EC) T 0TroBopHOCTTa 11 BbB BPb3Ka
C yIpaslieHyeTo Ha fafeH Oromker ToBa peleHye ce OCHOBABA Ha Mperiel Ha KOHCONMaypanuTe roguuny ordern Ha EC u Habop or
oKyamy Ha Komucusita (romminHys JOK/IaM 3a YIpaBIeHUeTo U M3IIbIIHEHNETo Ha Olomkera Ha EC, HOK/aga OTHOCHO NOCTIeNBAILIITE
TeViCTBISI BbB BPb3Ka C 0CBOOOXKIABAHETO OT OTTOBOPHOCT OT MPEIXOIHATA TONVMHA U TOIMUIHMS JOKIIAM IO OPraHa 3a 0CBOOOXKIaBaHe
OT OTTOBOPHOCT OTHOCHO M3BbPLIEHNTE BHTPEIHM OfMTH), KAKTO ¥ Ha TONMIIHNS TOK/IaJl, ONMTHOTO CTAHOBMIIE (TEKITapalmaTa 3a
IIOCTOBEPHOCT) M CIIeLMaNIHUTe JOKIany Ha EBporelickata cMeTHa manata To e CbLIO TaKa chOOPaseHO ¢ MMCMEHUTE OTIOBOPU Ha
Komytcusita Ha BBIIPOCH M APYTH MCKAHYLS 33 MHGOPMALIVISL, KAKTO U C M3CIyLIBAHETO Ha KOMICAPS, OTTOBApSILL 33 OIOIKeTa, Ha KOMUCAPUTE
VI TeHepaITHNTe IMPEKTOPH, OTTOBAPSIILIN 32 OCHOBHUTE Pa3XOIHM OONIACTH, 11 HA TeHEPAITHMSI CEKPETap MPel KOMICHSTA [0 OI0IKeTeH
KoHTpon Ha Eponejickust maprnament (CONT)

TTpowenypara o 0cBo00XKIaBaHe OT OTTOBOPHOCT MOZKe [Ia IIPUKITIOUN TI0 TPV HAUMHA: 0CBOOOXKIABAHE OT OTTOBOPHOCT, OTITAraHe Ha
TOBa 0CBOGOXKIABAHE OT OTTOBOPHOCT 1 OTKa3 fa O IIPENOCTaBEHO 0CBOOOXKIABAHETO OT OTTOBOPHOCT OKOHUATENIHUTE TOKITAMM 33
0cBOGOKIIABAHETO OT OTTOBOPHOCT BKITIOUBAT ChIIO TaKa CIIELMPUUHNUTE MCKAHWS, OTIpaBeHy kbM Komucusrta kakTo ot EBponerickus
TapraMeHTt, Taka i ot CbhBeta 3a Te3) MCKAHMs ce M3TOTBsl OCTIeABalll TOKIIAM, B KOITO KoMycKsATa OMm1cBa KOHKPETHUTE MEPKH, KOUTO
Beye e IpellIpyeria WM Bb3HaMepsiBa [1a pefnpueMe
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BEJIEXKA, CBITBTCTBAILIA KOHCOJIMONPAHNUTE OTYETU

Konconmmmupanute romumuray otyetyt Ha EBporneiickus cbio3 3a 2018 T ca M3roTBeHM Bb3 OCHOBA HA MHPOPMAUMSITA, [IPENICTABEHA OT
VHCTUTYLMIATE ¥ OPTaHNUTE CBITIACHO urieH 246, maparpad 2 ot (Dunancosns periaMeHT, PUIIOXMM 3a 001wIys OromkeT Ha EBporerickis
cbro3 C HACTOSILIOTO 3asBSIBaM, ue Te Osixa chcTaBeHy B cbotBetcTBue ¢ msun XIII ot To3u QPuHancoB persiaMenT M ChC CUETOBOIHMTE
TIPUHLVIYN, TIPABITIA 1 METOMH, IIOCOUEHM B OeNIeKKMTE KbM GMHAHCOBUTE OTUETH

OT cyeToBOIUTEIINTE HA TE3U VHCTUTYLIMU M Oprany, KOUTO yHOCTOBEpMXa HeliHaTa HaOeXITHOCT, NOITyuYnX 1siiaTa ]/IH(l)OpMaIl]/IH,
HCO6XOJII/IMa 3a U3rOTBAHETO HAa OTYETUTE, KOUTO ITOKA3BAT AKTUBUTE U IIACYBUTE HA EBpOHCﬁCKI/IH CbIO3 ! UBITBJIHEHUETO Ha 6}O[I}KCT3

C HACTOSIILIOTO YIOCTOBEPSIBAM, Y€ Bb3 OCHOBA Ha Ta3y MH(OPMALIVS 1 Ha [IPOBEPKIUTE, KOUTO IPELICHIX 32 HEOOXOMIVMIA, 3a J1a [OMIINIIIA
oryeruTe Ha EBponerickata KOMMCHS, MMaM pa3yMHa yBEPEHOCT, 4e OTUETHTE MPEHCTABAT YECTHO, BbB BCHUKM CHIIECTBEHM ACIIEKTH,
(MHAHCOBOTO CHCTOSIHME, PE3YNITATHUTE OT NEHHOCTTA I IIAPMYHMTE MIOTOL Ha EBpomeickus cbio3

Rosa ALDEA BUSQUETS
Cuemosodumen na Komucuama

21 wnu 2019 e.
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OCHOBHM ACIEKTU HA 2018 MHAHCOBA TOIMHA

U3snbnHeHne Ha Gromxkerta Ha Cbro3a 3a 2018 1.

[puernsr Gromker 3a 2018 1 Ge chcpenoTOUEH BbpXY B2 OCHOBHM IPUOPUTETA HA IONUTHKATA 33 EBpOIIa M3MEXMy HeceTTe NPUOpUTETa,
ompeferneHy ot npencenatens KOHKep B HauanoTo Ha MAaHIATa Ha HacTosiata Komucust EQmHusT OT T5X O eBpONeIiCKUAT OTIOBOp Ha
HOBUTE IIPEIM3BMKATENICTBA, [IPOM3TUHALLIN OT CIIO3KHATA TEONOMUTIUECKA 0OCTAHOBKA — OT YIIPABIIEHIETO Ha MUTPALIISITA [I0 3a1UTaTa
Ha BbHIIHNUTe rpanniy Ha EC u curypHoCTTa Ha Herosute rpaxmany [pyrust 6sxa CTpaTernuecKuTe MHBECTHLMN M YCTOMUMBISIT
pacTex, 3a [1a ce MOANOMOTHE MKOHOMIYECKOTO cOIIKaBaHe M Ia ce Ch3anaT paboTHM MeCTa, MI0-KOHKPETHO 3a Miamute xopa OcBeH
Te3y [1Ba siCHY npyoputeTa mpe3 2018 r GromxersT Ha EC v Ipyru MHCTpYMeHTH IPOIBIIKIMXA 1A NONNOMAraT 3eMeIe/ICKUTE CTOIaHN
¥ Pa3BUTHETO Ha CENICKUTE PAfiOHN M 3aIbI60UMXa U MONCMITMXA CTPATETNUECKITe BPB3KMU M Mpexyu Mexny mbpxasute or EC upes
V3IPaXKIaHETO Ha 1y)POBILS eIMHEH Ma3ap 1 Ha CHEPIMITHILS Cbio3 KOMuCHsTa IPOITBIIKN 13 TOIKPeIs BBHIIHOTO n3Meperye Ha EC kato
KJTI04OB MKOHOMMYECKM 11 TIONMTMUYECKM TAPTHBOP, KAKTO 1 BOAEL MeKIyHapOlleH MHBECTUTOP 1 IOCTABYMK Ha XyMaHUTaPHA IOMOLL

B CTOITHOCTHO M3pazkeHye M3IbIHeHMeTo Ha O1okera Ha EC pe3 2018 r Bb3nese Ha 06wio 17 3,1 Munmapia eBpo GIOIKeTHY KPeanTy
3a MOETH 3aITbIKeHus M 156,7 Munmapia eBpo GIOIKeTHM KPEIMTH 3a IUIAIIAHs

TMoury nonosyHata oT cpencrsara — 87,4 Munuapia eBpo OI0MKETHN KPETUTH 3 MIOETH 3aIbIIKEHIS — MMaxa 3 Liel 7 CTHMYTUpaT
VIHTEJIMTEHTHYS M [IPMOOLIABALL PACTEX, Ch3TABAHETO HAa PaOOTHU MeCTa, KOHKYPEHTOCHOCOOHOCTTa M cOmkaBanero Tosa
BKIIIOYBALIe GMHAHCHPAHE 33 HAYYHUTE M3CTICIBAHMS U MHOBALMIUTE 11O JMHMA Ha ,Xopu3oHT 2020, 32 00pa3oBaHMeTO 1O IMHUS Ha
,EpassM+*, 32 MankuTe 1 cpenHuTe Mpegmpysttis o nuans Ha COSME, 3a Mexann3ma 3a cebp3aHe Ha EBpona (MCE), 3a rapaHuyoHHMS
donn 3a Esponeiickns ponn 3a crparernuecku nusectrmmu (EQCH), KoliTo mpencTaBrsga MHCTPYMEHTHT B OCHOBaTa Ha [lnaHa 3a
MHBecTHLMN 33 EBpora, 1 3a cruMynypaHe Ha cOMMXKaBaHETO MEXKIY IIbP2KABMTE UIICHKM U MEXKILY PEIMOHNTE OCPEICTBOM eBporelicKuTe
CcTpyKTypHU 1 uHBecTULMOHHM dornose (ECUQD) Ocsen Topa nonkpenara ot Giomkera Ha EC 32 eBponeiicKuTe 3eMeIelICKH CTONaHM
Bb31Ie3e Ha 44,4 MuIMapHa eBpo M3BbPIIEHN IUTAIIAHNS

Bio/eThT Gellie M3MON3BaH 1 32 yKpenBaHe Ha BBHUIHMTE rpaHmum Ha Chrosa 1 3a 6opOa ¢ Kpu3ara ¢ GexRaHIMTe M MUTPAMSTA
upe3 GUHAHCHPAHE Ha [IEVICTBIS, BRITIOUBALIM CIIELIHA [IOMOLL, IPEMeCTBaHe, IPaHIUYeH KOHTPOTI, IIpe3acesiBaHe, BpbILaHe U MHTErpupaHe
Ha GexXaHI ¥ Ha Iia, Thpcely yoexuume Hakpast, GI0[KeThT MPOTBIIKY 1a GMHAHCHpPA [IPOrPaMy 3a MONKpENa Ha 3aIMTATA Ha
TPAaBOCHIMETO U HAa OCHOBHNTE IPaBa, KAKTO 11 COLMATHOTO COMIKaBaHe, 33 1a IPOIBIIKAT eBPOIEICKUTe HY 0OLIecTBa 1a Gbuar
npoGiaBauy, CBOGOIHN 1 CIIPaBeINBY

Orrernsze Ha OGenMHEHOTO KPAICTBO OT EBponeiickns cp1o3

Konmercm

Ha 23 rouu 2016 r MHO3MHCTBOTO OT rpaxnanmTe Ha OOeIMHEHOTO KPAsICTBO, KOUTO ITacyBaxa Ha pedepeHIyMa OTHOCHO YIIEHCTBOTO
B EBponelickust cbio3, n36paxa na HarycHar EC Ha 29 Mapr 2017 r OGemHeHOTO KpaincTso odpuuyanto ysenomu Eporieiickis cbser
3a HamepeHwueTo cu a HarrycHe EC u EBporerickara obuiHoct 3a aromHa eneprtst (EBparom) ITo To3u HaumH To 3ameiictsa wiet 50 ot
Horosopa 3a EpomneiicKus Cbio3, B KOITO ce IOCOUBA IIPOLENypaTa, MO KOATO IbpXKapa ulleHKa ce oTTerns oT Chro3a

Ipoyecsm Ha npezo6opu

Ha 19 mapr 2018 r Komucusita my6rukyBa mpoeKT Ha COpa3yMeHNMETO 3a OTTEINISIHE, B KOETO OYepTa MOCTUIHATHS HAMPEIbK B
nperoBopute B yacTTa oT mpoeKkTa Ha CIOpa3yMEHMETO 3a OTTEIIsHe, PeNHA3HAYeHa 3a pyHaHCOBOTO criopasymenue, EC u ObenmHeHOTO
KPAJICTBO 0YOpPMIXa B [IPABEH TEKCT HANPEbKa, IOCTUTHAT IIPe3 ITbPBYS €Tall Ha IIPETOBOPUTE
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Ha 14 Hoemspy 2018 1 Gete my6myKyBaH ChbBMeCTeH IOKITAM, B KOJTO Ce [IOCOYBA, Ye € IOCTUTHATO CIIOPa3yMeHMe Ha PaBHMILIE
TIperoBapsILIy 1o ITbIHMS TeKCT Ha MPOeKTa Ha CIIOPa3yMeHMETO 3a OTTENNIHE 1 M0 KPaTKO OMMCaHNe Ha MONUTHYecKaTa deKapaLms
OTHOCHO paMKara 3a Gbfemyte oTHOweHNs Mexiy ObeanHeHOTo KpasicTBo 1 EBponeiickus cbio3 Ha chlara gata Ge my6nmkysau
aKTyaIM3yMPaHIST 1 OOOPeH MPOEKT Ha CIIOPa3yMEHNETO 33 OTTEIIIsIHE, B KOiTo OOEIMHEHOTO KPAJICTBO Ce CHITIACH [a [UIATH BCHUKMTE
CH 3aBIIKeHs 110 TeKyIIATa MHOTOTOMMIIHA GuHarcosa pamka (MQP) u npenxonHmTe QMHAHCOBY NEPCIIEKTHBH, BCE €HO Ye BCE OLLe
€ IIbp2KaBa WIeHKa, BKITIOYMTEITHO [IeNa CY OT NaCUBUTE M ycIoBHMTe nacusy Ha Chro3a IpaButencrsoto Ha O6EIMHEHOTO KPANCTBO
0nobpy IIPOEKTa Ha CIIOPa3yMeHMeTo 3a OTTEINsHe Ha 14 HoemBpy, a EBporerickust cbBeT Hampasy ToBa Ha 25 Hoemspu 2018 r Ha
11 stryapu 2019t CoBersT (wter 50) 0noOp peleHNeTo 3a CKITIOUBAHE Ha CTIOPa3yMeHIETO 32 OTTENISIHE 1 TO M3IpaTy Ha EBpornerickiis
naprameHT 3a ogoOpenye Ilo vickane Ha OOEIMHEHOTO KPANICTBO, B CHOTBETCTBHE C NPOLEyparTa, npensyneHa B wier 50 ot [IEC, Ha
21 mapr 2019 r EBpomelicKusT ChBeT ce ChITIACK [1a IPOMEH) [aTaTa Ha HaryckaHe Ha OGemyHeHOTO KparncTso Ha 22 Mait 2019,
IIpU YCIIOBME Ue CIIOPa3yMEHMeTo 3a oTTerisiHe Obie omoGpero or Kamapara Ha oOummHuTe Haii-kbeHO 10 29 mapr 2019 1,
w Ha 12 anpun 2019 r, ako Tosa He ctane (**) Cren Toa Kamapara Ha obunHuTe He omo6pH CIOPa3syMeHNETO 32 OTTETTISHE J10
29 mapr 2019 r, mopaj KoeTo, OTHOBO 110 uckae Ha ObenyHeHOTO KpancTso, Ha 10 ampun 2019 r EBporneiickusit ChBeT ce ChIacy
1la OTI0XU HarycKaHeTo Ha ObemHenoTo kparncteo o 31 oktomspu 2019 1 (*?) OrTernaneto ciepa ma ce CCTOU Ha ITHPBUS IeH
Ha Mecel[d, CIIeHBaLll IPUKITIOYBAHETO Ha IIPOLEIypyTe 10 paTuuraums, wi Ha 1 Hoemspyt 2019 T B 3aBUCHMOCT OT TOBa KOS OT Te31
[IBe [TATV HACTBIM NO-PaHO OOEIMHEHOTO KPAJICTBO Lie OCTAHE IbPKABA WICHKA 10 HOBATA 1aTa Ha OTTEITISIHE I Lie MM ITBITHN IpaBa
vt 3arbIKenyst cbritacHo wied 50 or [JEC To uMa npaBo ma OTTery HOTUGMKALMATA CU IO BCSIKO BpeMe

Qunancosomo cnopazymenue u zoduwnume omuemu na EC 3a 2018 2.

[1lo ce oTHacs 1O PMHAHCOBOTO CLIOPA3yMEHIe, B IPOEKTA Ha CLIOPA3yMEHNETO 3a OTTeINsAHe, MyOnmKyBaH Ha 14 Hoempu 2018 1, Ge
T0coueH0, 4e OBEIMHEHOTO KPATICTBO LI TTATY BCUUKMTE CU 3aIbIKeHs 1o HacTosimara MQP 1 npenxofHuTe QuHAHCOBU MEpCIEKTHUBH,
BCE €[IHO Ye BCe OLe € IbpXaBa WieHKa [10-KOHKPETHO B IIPOEKTa Ha CIIOPa3yMEHVETO 3 OTTEINIsIHe ce ocouBa, ye OOen1HeHOTO
KPaCTBO NO-CIENNATHO HOCH OTTOBOPHOCT Tpe Chi03a 3a IETa CH OT:

— OromxerHuTe 3ambiKerns B Gromkera Ha Chro3a 1t B GIOIKETUTE Ha IELEHTPANM3MPAaHNTe areHuyy Ha Chr03a, KOUTO He Ca M3ITBIIHEHN
kbM 31 mekemspy 2020 1 — BX uned 140 oT npoekTa Ha CIOPa3yMEHMETO 3a OTTEIIISIHE;

— Quuancypanero Ha macusure Ha Cbr03a, Bb3HMKHAM 10 31 mekemspyu 2020 1, ¢ HIKOM MBKITIOUEHNS — BX WieH 142;

— ycnoBHute ¢pyHaHCOBY nacyBy Ha Cbio3a, IPOM3THYALLY OT GMHAHCOBITE ONIEPALINN, 32 KOMTO € B3eTO PelleHIe/KOUTO ca 00OpeHn
TIpe 1aTaTa Ha OTTENNIsIHE — BX wieHose 143 u 144; u

— IUIALAHNATA, HeOOXOMMMI 33 M3ITBITHEHYE Ha YCTIOBHNUTE NacuBy Ha Chi03a, KOMTO CTABAT TBIXKMMM BbB BPb3Ka CbC ChCOHI fema,
CBBP3aHN ¢ GMHAHCOBUTE MHTepeck Ha Cblo3a (TM YCIoBME ye GaKTTE, KOMTO Ca IIPEMIMET Ha Te3M JIeNa, Ca HACTBITUIIM He ITO-KbCHO
ot 31 nexemspu 2020 1) — BX ureH 147

K'bM MOMeHTa Ha MOMNMCBaHe Ha HACTOSILINTE OTUETH U Thil KaTo OOEIMHEHOTO KPANCTBO He € HAIPABUIIO HYXKHATa paTu¢yKams,
pearnHaTa 1aTa Ha OTTEINISIHETO M HAYMHBT, TI0 KOWTO TO Lite ObIe OCBIIECTBEHO, (Che min 6e3 CriopasymeHme) Bee Olie He Ca M3BECTHN
[1py TOBa HACTOSILLIO TONIOKEHME He ChIIECTBYBAT MHAHCOBY HOCTEINLIN 32 HOKIIAIBAHE B KOHCOMMAMpPAHuTe roaMuHY orderyt Ha EC
322018

(")) Pemenne (EC) 2019/476 Ha EBponeiickus chBer, B3eTo B chriacue ¢ OOMMHEHOTO KpancTso, oT 22 MapT 2019 T 3a npoIbIKaBaHe Ha CPOKa 1o
wien 50, maparpad 3 or IEC (OB L 801,22 3 2019, ctp 1)

(**) Pemenne (EC) 2019/584 Ha Esponelickus chBer, B30 B Chimacue ¢ ObenuHenoTo kpanctso, ot 11 anpun 2019 1 3a mpoirbixaake Ha CpoKa 1o
urien 50, maparpa¢d 3 ot [oroopa 3a Esponeiickus cpro3 (OBL 101,11 4 2019, ctp 1)
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CYETOBOJIEH BAJIAHC

OTUYET 3A QUHAHCOBMS PE3YITTAT

OTYET 3A TTAPUYHUTE

KOHCOIMANPAHN QUHAHCOBY OTUYETM M OBSCHUTEITHM BETTEXKM (%)

CbIbP2KAHUE

(01 0

OTYET 3A ITIPOMEHMTE B HETHUTE AKTVBU

BEJIEXKM KbM QUHAHCOBUTE OTYETU

1 BAXHM CYETOBOIHU INOJTUTUKN

2 BEJIEXKM KbM CYETOBOJHUA BAJTAHC
3 BEJIEXKU KbM OTYETA 3A QUHAHCOBUS PE3YJITAT
4 YCJIOBHU TACUBU U AKTVBU
5 BIOIXKETHU U NTIPABHU 3AIIBIT2KEHSA
6 YTPABITEHME HA QUHAHCOBUS PUCK
7

OIIOBECTABAHE HA CBbP3AHU JIMLA

8 CBbBUTKSA CIIEN OATATA HA CYETOBOOHNA BAJIAHC
9 OBXBAT HA KOHCOITMOALMATA

Cmpanuya

.......... 13

(**) Crensa na ce oT6ernexu, e MOPaIIY 3AKPHITIHETO Ha LAGPUTE B MUTTMOHM eBPO HAKON GUHAHCOBH IAHHI B TAGIMIINTE O-TIOMTY MOJKe N1 H3TIEKIAT

rpeuHu
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CUYETOBOJEH BAJIAHC
Musuonu espo
benexxka 31122018r 31122017t
HETEKYILIU AKTUBU
Hemamepuannu armusu 2.1 446 405
Mmomu, mawunu u ceopesreHus 2.2 11185 10745
Hneecmuyuu, omuermenu nocpedcmeom memoda Ha cobcmeeHus 23 591 581
RANUMAN
Qunancosu armusu 2.4 65231 59980
Ipedsapumento Punancupare 2.5 26 006 25022
Bsemanua no onepauuu ¢ pasmana u cpedcmead, no0esRAuU Ha ce0Upane, 2.6 416 611
1o onepayuu 6e3 pasmana
103 875 97 344
TEKYILI AKTUBU
Qunancosu armusu 2.4 4168 8655
[pedsapurmento Punatcupare 2.5 23968 24005
Bsemanus no onepayui ¢ pasmaHa u cpedcmea, noonesRauu Ha cebupare, 2.6 24248 11755
10 onepayuu Ge3 pasmana
Mamepuannu sanacu 2.7 73 295
Iapu u napuunu ergueaneHmu 2.8 18113 24111
70570 68 821
OBLLO AKTUBIU 174444 166 165
HETEKYILU ITACUBU
IMercuu u dpyeu doxodu Ha Haemu AUYa 2.9 (80456) (73122)
Iposusuu 2.10 (3 281) (2 880)
Qunancosu nacusu 2.11 (53 289) (50063)
(137 025) (126 065)
TEKYILIIU ITACUBU
Iposusuu 2.10 (852) (659)
Qunancosu nacusu 2.11 (2617) (6 850)
3a0saskeHus 2.12 (32227) (39048)
Hauucaenu pasxodu u npuxodu 3a 6z0eusu nepuodu 2.13 (63186) (63902)
(98 882) (110 459)
OBLIO IMACHBU (235907) (236 524)
HETHU AKTVBU (61 463) (70 359)
Pesepeu 2.14 4961 4876
Cymu, roumo mpa6sa da 6e0am noucranu om dspsrasume uneHru (*) 2.15 (66 424) (75 234)
HETHU AKTUBU (61463) (70 359)

(*) Ha 12 deremspu 2018 2. Esponeiickuam napaamenm npue 6100skem, RoiimMo npedeuskda nAAWaHemo Ha RpAmMrocpounume 3adeaskenus na Cetoza om
colcmeenume pecypeu, ROUMOo OBpsRasUte uAeHRU Ui Cebeparm uau Roumo we 6sdam noucratu om max npe3 2019 2. Oceen moea cezaacto unek 83 om
Ipasunnura 3a OnsskHocmuume auya (Peznamenm Ne 259/68 Ha Cagema om 29 despyapu 1968 2. caenacto Hez0801mo usmeneHie) 0spsRAGUTME UNEHRU
CBB/MECITIHO 2aPAHMUPATI NEHCUOHHUME 3008/ 1REHU.
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OTYET 3A QMHAHCOBUA PE3YJITAT

Musuonu espo

Benexkka 2018t 20171
MNPUXOIN
puxonu or onepauyu Oe3 pa3MaHa
Pecypcu om BH]T 3.1 105 780 78620
Tpaduyuonru cobcmeeny pecypcu 3.2 22767 20520
Pecypcu om 1C 3.3 17624 16 947
Tro6u 3.4 6740 4664
Cebupate Ha pazxodu 3.5 2215 1879
Ipyeu 3.6 3312 10376
158438 133 006
TIpuxopy oT oneparym ¢ pa3MsiHa
Qunatcosu npuxodu 3.7 3115 1845
Ipyeu 3.8 1379 1332
4494 3177
06110 mpuxoau 162932 136 183
PA3XOIU
Visneanenu om depsragume uaeHRU 3.9
Eponeiicru ¢oHd 3a zapanmupane Ha 3emedenuemo (43527) (44 289)
Esponeiicru 3emedencru $pond 3a pasumue Ha ceAcrumme pationy u (13 149) (11359)
Opyau uHCMpy/MeHmu 3a passumie Ha ceACRUMe PatioHu
Esponeticru ¢ond 3a pezuonanto passumue u Koxesuoten gono (30 230) (17 650)
Esponeiicru coyuanet ¢ond (11 935) (7353)
Ipyeu (2 826) (1253)
Wsneanenu om Komucuama, usnsanumenmume dzenyuul u 3.10 (17 551) (15738)
dosepumentume dondose
Visneanenu om dpyeu azenyuu u opzatu va EC 3.11 (3396) (2667)
V3nheamenu om mpemu 0zpsrasu. u MesROyHAPOOHL Op2aHU3aUUL 3.11 (4016) (4115)
W3neamenu om dpyau cybermu 3.11 (3569) (1478)
Pa3zxodu 3a nepconan u 3a nexcuu 3.12 (10 929) (10002)
Tpomenu 8 armioepcruMme npednonoskerus 3a 00xo0ume Ha Haemu AULA 3.13 — (3 544)
Qunancosu pasxodu 3.14 (1677) (1896)
Hpyau pasxodu 3.15 (6 208) (6 756)
O01wro pazxomm (149 014) (128 101)
(QUHAHCOB PE3YJITAT 3A TODUHATA 13918 8082
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OTYET 3A IAPUYHUTE IOTOLIN

Musuonu espo

2018t 2017t
Qunancos pesyamam 3a 200uHama 13918 8082
OnepaTUBHY NEIHOCTH
Amopmusayug na denzompaiiiu GUHAHCOBU aRMUBL 104 99
Amopmuzayug 998 888
(Cmophupatie Ha) 3azy6u om 00e3uyeHRA HA UHBECTULUL — —
(Yeenuuenue)/Hamaneue Ha 3aemume 1041 497
(Yeenuuenue)/namaneue Ha npedeapumeatomo QuHancupane (947) (3557)
(Yeenuuenue)/Hamanenue Ha 63e/MaHuamMa o ONEPAYULL ¢ pa3mana U Ha (12299) (745)
cpedcmearna, nooaesRAWU Ha cabupane, o onepayuu 6e3 pasmana
(YeenuueHue)/Hamanenue Ha mamepuaanume 3anacu 222 (130)
Yeenuuenue/(Hamanenue) Ha 3a0s/ReHUEMO, C85P3AHO € NeHcUlMe U dpyzume 7334 5891
dox00u Ha Haemu AuYa
Yeenuuenue/(Hamanenue) Ha nposusuume 594 928
Yeenuuenue/(Hamanenue) Ha PuHarcosumme nacusu (1007) (438)
Yeenuuetue/(Hamanenue) na 3a06AReHuama (6 821) (957)
Yeenuuenue/(Hamanenue) Ha Hauucaenume pasxoou u npuxodume 3a 6s0euyu (716) (3678)
nepuoou
Brodsketen usauwizr om npedxooHama 200uHd, 63em RAMO Henapuuer npuxoo (556) (6 405)
Ipeoyerra na 3a06/15ReHUeMO, CBEP3AHO ¢ 00X00UTMe HA HAeMU AUYA (4396) —
(HenapuuHo dsuskeHUe, ROEMO He e 8RATOUEHO 8 Omuema 3a YuHAHCOBUS
pesyamarm)
Tpyau nenapuunu dsuskeHua (71) 3
VHBeCTMIIMOHHY TeITHOCTH
(Yeenuuenue)/Hamanenue Ha Hemamepuaarume armuel U Ha Umomume, (1583) (1687)
MAWUHUME U CBOPBSREHUAMA
(Yeenuuenue)/Hamanenue Ha UHeECMULULME, OMUemeHU NOCcpedcmeom (9) (53)
/Memoda Ha cobcmeeHua Ranuman
(Yeenuuenue)/namanenue Ha duHancosume armueu, 06agenu 3a npodasrGa (1811) (3190)
(Yeenuuenue)/Hamanenue Ha GUHAHCOBUIME ARMUBL 1O CNPABEOUSA CHIOTHOCIN 7 (22)
upe3 U3AUWBRA U dePuyuma
HETHU TAPMYHM MIOTOLIN (5998) (4474)
HemHo ygeauueHue/(Hamanenue) Ha napume u napuuHLme eRgUSAACHMU (5998) (4474)
Tapu u napuuHL eREUBANEHINU 8 HAUANOMO HA 200UHAMA 24111 28585
TMapu u napuuHu ereUBANEHMU 8 RPAS HA 200UHAMA 18113 24111




C 32716 Od¢uimanen BectHuk Ha EBpomesickust cbio3 3092019r

OTYET 3A IPOMEHUTE B HETHUTE AKTUBU

Musuonu espo

Cymu, KouTO TpsiGBa 1a OBIAT OMCKAHM Peseps Ha
OT OIbP2KaBUTE YIEHKU HanynaH n3Im- prl' " pe3epen ClipaBelyiBaTa Hernum aktuu
LUBK| (meuumT) CTOIHOCT

CAJIIOKbM 31.12.2016 1. (76 881) 4516 325 (72 040)
eusrenue Ha pesepea na TapanyuonHua goo (20) 20 — —
uskenua Ha cnpagedaugama cmotinocm — — (2) (2)
Hpyau (11) 62 (46) 5
Brodskemen pesyamam 3a 2016 2., (6 405) — — (6 405)
npedocmaseH Ha dBPSRAGUIME UAEHRLL
Dunancos pesyamam 3a zodunama 8082 — — 8082
CAJITO KbM 31.12.2017r. (75 234) 4598 278 (70 359)
euskenue Ha pesepea Ha [apanyuontug goHo (186) 186 — —
Teusrenug Ha cipasedaugama cmoiiHocm — — (47) (47)
TpeoyeHru Ha 3a0BAREHUIMA, CBBP3AHU C (4396) — — (4396)
doxodure Ha Haemu AuYa
Hpyau 30 (54) — (24)
Brodskemen peyamam 3a 2017 2., (556) — — (556)
npedocmaseH Ha dBPSRABUIME UAEHRLL
Qunancos pesyamam 3a z0dunama 13918 — — 13918
CAJTIO KBbM 31.12.2018T. (66 424) 4730 231 (61463)
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BEJIEXXKV KbM QUHAHCOBUTE OTYETU
1 BAXHN CYETOBOIHMU INOJIUTUKN

11 IPABHO OCHOBAHME M IIPABUIIA 3A CHETOBOJTHA OTYETHOCT

CueroBoncreoro Ha EC ce Bomu B chotercraue ¢ Permament (EC, EBparom) 2018/1046 Ha EBponeitckust mapramenT 1 Ha CbBeta OT
18 1om1 2018 r 3a puHAHCOBUTE PABHIIA, PUITOK MY 32 001IMs OoKeT Ha Chi03a, 3a M3MeHeHne Ha permament (EC) Ne1296/2013,
(EC) Ne1301/2013, (EC) Ne 1303/2013, (EC) Ne 1304/2013, (EC) Ne 1309/2013, (EC) Ne 1316/2013, (EC) Ne 223/2014 u (EC)
Ne 283/2014 u na Pemenme Ne 541/2014/EC u 32 otmsiHa Ha Permament (EC, Espatom) Ne 966/2012 ('), Hapuuan mo-HataThk
,OuHancoBusT pernament*

B cvotserctsue ¢ wien 80 or Quuancous pernament EC M3roTBst CBOMTE QMHAHCOBY OTYETY Bb3 OCHOBA HA IIPABIIIATA 33 CYETOBOTHA
OTYETHOCT Ha 0a3aTa Ha TeKYIIO HAUMCIIABAHE, KOUTO Ce OCHOBABAT HA MEKI[yHAPOIHNUTE CYUCTOBOIHY CTAHNAPTH 3 IIyOIMYHUS CEKTOP
(MCCIIC) Te3n npaBuia 3a CYETOBOIHA OTYETHOCT, IPUETH OT CUETOBOAMTENst Ha Komucusita, TpsibBa fa ce mpusaraT oT BCUYKM
vHCTUTY UMK U oprany Ha EC, kouro nomanar B 00xBata Ha KOHCONMIALMATA, 33 1a GbIe YCTaHOBEH efMHeH Habop OT IpaBmia 3a
CYETOBOJIHA OTYETHOCT, OLICHKA U MPENCTABSHE HA OTYETUTE C 1eNl XAPMOHM3MPAHE Ha POLeCca Ha ChCTaBsSHE Ha (MHAHCOBMTE OTUETH
V1 KOHCONMAauys

IIpunarane Ha HOBM U HAa U3MEHEHN cYeTOBOTHM Npasiia Ha EBponerickus cpro3 (CIIEC)

[pepasrnenann CIIEC, Kouto ca B cula 3a FOOMIIHNTE HEPUONY, 3alI04BaIy Ha uiu cnief 1 siHyapy 2018 r

CriemHMTE CUETOBOITHMU IpaBuiia, NpUETN OT CUETOBOAMTETIA Ha Komucusra, craHaxa 3aIblIKUTEITHU IIpe3 HaCTos1IaTa rognHa:

— Ilpepasriexnane va CIIEC 12 ,Joxomu Ha Haetn muua“: [Ipepasrienanoro CIIEC 12, koeto Geltre PUeTO OT CYETOBOAMTENS Ha
Komucnsranpes 2017 1 u ce ocoasa Ha Hoyst MCCIIC 39 ,[loxomy Ha HaeTyt nuia“, my6mnukysas mpe3 torm 2016 1 1o ce otHacs
[10 ITbPBOTO IpitaraHe Ha mpepasrenanoro CIIEC 12, HsMailie ChIeCTBEHN B3NENCTBIS BbPXY KOHCOIMIMPAHUTE PMHAHCOBH
orueryt Ha EC, OcBeH mpy3HaBaHeTo Ha nevarOara mim 3ary0ara BCIENCTBIE Ha IPOMEHI B aKTIOEPCKIUTE TPENONOXKEHISL, KOUTO
cbrnacHo npepasnieganoro CIIEC ce mpusHaBaT IMpeKTHO B HETHUTE aKTUBM, 33 Pa3/lvKa OT IPEIMIIHOTO U3MCKBAHE 3a IPU3HABaHe
B M3IIMLIBKA MITM [epUIMATA

Hosu CIIEC, kouto ca npuety, HO Bee olue He ca B cva KbM 31 nekemspn 2018 1

EChnee TPUITOKWIT CIIEMHNTE HOBI CHEC, KONTO Ca MPYETN OT CUETOBOIANUTETLS HA Komucusra, HO Bce oltie He ca B cuia:

— Hoso CITEC 20 ,KombuHaumy ¢ my6rmmaams cexrop* (B Cyi1a 3a FOMMIIHUTE IEPUOMIM, 3aII0YBALIM Ha 1iu citeft 1 stHyapy 2019 ):
CIIEC 20, xoeto ce ocHopasa Ha MCCIIC 40 ,KomOuHatmm ¢ nyGmmaHmst ceKTop”, Knacuguumpa KOMOMHALIMITE C MyOIMMUHMS
CEKTOp B J1BA PAsNIMYHM BIMIA B 3aBMCUMOCT OT TOBA JIANM CINKATA Ce M3BbpIUBA MO OOLI KOHTPON: i) 0GenMHsBaHe, IPU KOETO
CJIeTIKaTa ce OCHOBABA Ha GallaHCOBMTE CTOMHOCTH Ha cybekTa, Koitto ce KoMOuHupa ¢ EC; u ii) npunoGusane, mpu KoeTo chenkara
Ce OCHOBABA Ha CIIPABEIUIMBITE CTOMHOCTY Ha npumobusanus ot EC cybekr Ha matata Ha npumoOusane [IBaTa Buma KOMOMHAIMN
VIMaT Pa3NNYHY M3MCKBAHIS 32 OMOBECTSIBAHE I HYBA HA OMOBECTSIBAHE, 33 [1a CE OCUTYPM NO-100pO pa3bupaHe Ha MOCIEMIIATE OT
TSIX 33 TOJI3BaTeNnuTe Ha puHaHcoBuTe oTYeTH Ha EC

BoaneiicTBuero BBPXY (l)I/IHaHCOBI/ITC otuety Ha EC Mpe3 rooHaTa Ha I'bpBOHAYAJTHO IIpMITaraHe e 3aBMCK OT TOBA A IPE3 TO3U
nepmon EC e ckmroun chenka 3a KOM6I/IHaLU/IH C Hy6HI/I‘~IHI/IH CEKTOp

12 CYETOBOJHM ITPUHLINIIN

Llenta Ha QMHAHCOBUTE OTUETH € A Ce MPETOCTaBY MHPOPMALIVS 32 GMHAHCOBOTO CHCTOSIHUE, PE3YNTATUTE U TAPUYHUTE NOTOLM Ha
[azeH cybekT, KOSTO € MOoJle3Ha 3a MoK Kpbr nonssarenu 3a EC xato my6nuuHonpaseH cyOekT LienuTe M0-KOHKPETHO ca a Obae
TpeocTaBeHa NHYOPMALIVSL, ONIE3HA IIPY B3EMAHETO Ha PellieH s, 1 a Gble N0Ka3aHa OTYETHOCTTA Ha CyOeKTa 3a PECypeuTe, KOUTO Ca
My ToBepeH) HacTosimysT HOKyMEHT e ChCTaBeH C OITIel] Ha Te3y Lefu

O6mmTe chOOpPaKeHNs (VI CUCTOBOITHY PUHIIMIN), KOUTO TPsiOBa a ObIAT CHOMIONABAHM IPU ChCTABSHETO HA GMHAHCOBHTE OTUETH,
€a MOCoueHH B cueToBonHo npaswio 1 ,PunancoBu otuern” Ha EC u ca chiumre Kato onvcanute B MCCIIC 1: uecTHO mpencTassiHe,
TEKYLIO HauyCIIsIBaHe, EMCTBAILO PENNPUATHE, IOCTIETOBATENHO NPENCTABAHE, ChIIECTBEHOCT, arperypaHe, pUXBallaHe M CPaBHUTETHA
vHpopmatmst KadecTBeHMTe XapakTepUCTUKY HA QUHAHCOBOTO OTUMTAHE CA PEIIEBAHTHOCT, IOCTOBEPHO MPENCTaBsIHE (HAMEKIHOCT),
pasbupaeMocT, HABPEMEHHOCT, CPABHUMOCT U IIPOBEPUMOCT

(*’) OBL 193,307 20181, ctp 1
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13 KOHCOIIMOALUA

O6xBar Ha KOHCOJIMIAIMUATA

Konconmummpanure ¢unancosy ordery Ha EC 06XBaiar BCUUKY BaXKHI KOHTPONMPAaHU CyOeKTH (T € MHCTUTYLMHUTE (BKITIOUMTEITHO
Komucusira) n aresumnte Ha EC), acoumypanu peipusTitst ¥ CbBMECTHIU IPEIIpUATHst [TBIHIST CIIMCHK Ha KOHCOMMAMPAHUTE CyOeKTH
ce chIbpxKa B benexka 9 or dunancosute ordern Ha EC [ToHacTosteM Toit BKITIouBa 52 KOHTponupanu cybekra u 1 acoummpano
npennpusite CyGeKTuTe, KOUTO NMOMNANAT B 06XBaTa Ha KOHCOMMIALMSATA, HO KOUTO Ca HECHIIECTBEHN 33 KOHCOMMIMPAHNUTE GUHAHCOBM
orueryt Ha EC Karo 1si710, He e He06XOMMO 1a GbIAT KOHCONMIVPAHN MITY OTYETEHNM Ype3 MeTOIA Ha COOCTBEHMS KauTall, KOraTo ToBa
11[e JOBEIIE IO IPEKOMePHY BpeMeByt mivt ¢uHarcosy pasxonn 3a EC Tesu cyGeKTy ce HAPUUAT , HECHILIECTBEHN CyOEKTH" 1 € IOCOUCHN
otmenHo B 6enexxka 9 Ilpes 2018 r karo HechlecTsern cyOekTH Osixa onperenern 7 cybekTa

Konrtponupauu cyoexru

PeweHneTo 3a BKIIIOUBaHe Ha CyOeKT B 06XBaTa Ha KOHCOMMIALIMSATA Ce OCHOBABA HA KOHLEMUMSTA 32 KOHTpor KoHTpormpann
cybekru ca Bcmuky cybexty, npu kouto EC e M3noxeH Ha pasiuuHy IONI3K MV MMa TIPaBO HA Pa3IMYHM MOJI3K OT CBOETO yuacTie
¥ MIMa CIIOCOGHOCTTA 1A NOBIIMSIE HA €CTECTBOTO M Pa3Mepa Ha Te3y IONI3M upe3 BNACTTa cM Ham Ipyrust cybekt Tasu Biact TpsiOBa ma
¢ yIpaxHsieMa B HACTOSILIVSL MOMEHT 1 [1a € CBbP3aHa ChC CHOTBETHUTE [EIHOCTM Ha MpenpusTueto KoHTpormpanute cyOekTn ce
KOHCONMAMPAT 1311510 KOHCOMMmyMpaHeTo 3anoysa Ha ITbpBaTa [JaTa, Ha KOSITO MIMa HaJuyume Ha KOHTPOII, ¥ PYKITIOYBA, KOTaTO TaKbB
KOHTPOJI Beye He ChIIECTBYBa

Haii-uecTo u3nomnssanuTe NoKasaTeny 3a KOHTpoN B pamkute Ha EC ca: cb3gaBaHe Ha cy6eKTa C yUpeUTeNTHY TOTOBOPU MITM BTOPUYHO
3aKOHOJIATEIICTBO, pMHAHCKPaHE Ha cybekTa oT Gromkera Ha EC, Hamyume Ha paBo Ha I71ac B PbKOBOIHMTE OPIaHIL, OIUT OT EBponerickara
CMETHa Marara 1 ocBo0OXKIaBaHe OT OTTOBOPHOCT BbB BPb3Ka C M3ITbIIHEHNETO Ha Gromxkera or EBponerickus maprmament IIpasu ce
VHIMBUIyaJTHa OLEHKA Ha BCEKM CyOEKT, 3a [ ce MPELeH Y alu eVH JIT1 BCUUKM OT M30POeHNTE [10-Tope KPUTEPIH ca TOCTATBYHN,
3a J1a ce IIOpoNI KOHTPOJI

CbI7IacHO TO3M OIIXOI MHCTUTYLMITE (C M3KITIOUeH e Ha EBporneiickara nentparta 6aHka) u areHumuTe (C M3KITIOUEHNME Ha areHUMNTE
ot GBSt 2-py cTHi10) Ha EC ce cumtar 3a HaMmpany ce MO M3KITIOUMTENHMS KoHTpor Ha EC v mopamm Tosa nomagar B o0xsata Ha
KoHconummpaHeto OcbeH ToBa EBporeitckara o6mHoCT 3a Bbrmuia 1 croMana (EOBC) B IMKBMIALIMS CBILO CE CUMTA 33 KOHTPOIMPAH
cy0ekT

Beuukit ChiecTBEHN ONEpaLyy 1 Caiia Mexiy KOHTporupany cybexty Ha EC ca M3KiTIoueH:, IOKATO Hepeann3npaHuTe nedanon u
3aryOu OT TaKiMBa OIEPaLy He ca ChIECTBEH U [TOPAH TOBA He Ca 3KITIOUeHM

CbBMeECTHU JTOrOBOPE€HOCTH

CpBMecTHaTa IOTOBOPEHOCT € JIOTOBOPEHOCT, BbPXY KoATO EC M elHa iy nmoBeye CTpaHu MMaT ChbBMECTeH KOHTPON CHBMECTHMAT
KOHTPOII € JIOTOBOPHO YPENEHO CHOMENIAHEe Ha KOHTPOIIa BbPXy HalleHa JOrOBOPEHOCT, KOVTO ChILECTBYBA CaMO KOTaTO 3a B3EMaHETO
Ha pelleHus, CBbP3aHy CbC CHOTBETHUTE HEMHOCTH, Ce U3MCKBA eNVHOMIYIIHOTO ChITIacue Ha CTpaHuTe, KOUTO CTIOAENAT KOHTpoNa

CbBMECTHHUTE [IOTOBOPEHOCTH MOTAT [1a O'bIIaT CHBMECTHI ONEPALIIL WIK ChBMECTHI TIPENNPUSTIs. KOraTo ChBMecTHaTa JOTOBOPEHOCT €
CTPYKTypUPaHa IIOCPENCTBOM OTIENEH MHCTPYMEHT ¥ CTPAHITE IO Hest MMAT [PaBa CIIPSIMO HelTHWTe HeTHNM aKTHBY, TSI CE Kacuuumpa
KaTO CbBMECTHO NPENNPUATHE YUaCTUATA B CbBMECTHI IPEMIPUSITILS Ce OTUMTAT 1O MeTOlIa Ha cobCTBeHMs KamuTan (BxX Genexka 1.5.4)

Koraro crpanuTe MMart 1ipaBa CIIpsIMO aKTMBUTE U 3aIbIIKEHMs CIPAMO MACUBUTE, KOUTO aKTUBM U NIACUBY Ca CBbP3aHM C IOTOBOPEHOCTTA,
Ta3y CbBMECTHA [IOTOBOPEHOCT ce Kiacuduimpa Kato chmecTHa onepauns Lllo ce orHacst go mena Ha EC B coBMecty onepar, EC
TMPV3HABA BbB (MHAHCOBUTE CU OTUETH: CBOMTE AKTUBIL I [TACUBIL, CBOMTE IPYXOMM M Pa3KOMM U [eMa CYf OT aKTHBITE, [IACHBIITE, IPUXOIMTE
VI Pa3XOIMTE, IbPKAHM MV HallPaBeH!) ChbBMECTHO

Acouunpaﬂu npennpuaTus

Acounnparu npenpusttisst ca cyGekrute, Bpxy Kouto EC mmMa, IpsIKO i HeIpsiKo, 3HAYMTENHO BIVSIHIE, HO He v KoHTpor [Ipuema ce,
4e ChILECTBYBA 3HAUNTEIHO BiMsHMeE, aK0 EC Ibpxy npsiko 1im Henpsiko 20 % 1y oBeye OT IpaBaTa Ha [J1ac YYacTusTa B aCOLMMPaH
NPEIIPUSTIS Ce OTYMTAT IO METOMIA Ha COOCTBeHMs KamuTan (Bx Oenexka 1.5.4)

Hexonconunmpaﬂu Cy6eKTI/I, YNUNTO CPETICTBA Ce YIIPaBIIsABAT OT Komucusra

CpencrBara Ha 00wIaTa 3IPaBHOOCUTYpUTENHA cxeMa 3a cryxurenmte Ha EC, Ha EBponesickus ¢oHL 3a passutye 1 Ha [apaHIMOHHMA
$oHn 3a yuacTHuMIMTE ce ynpasnssar oT Komucusra ot TsixHO nme Tbit Kato 0baye Te3n cybekTn He ce KoHTporupat ot EC, Te He ce
KOHCOJIMIIVPAT B HETOBHTE (PMHAHCOBHU OTUETH

14 BA3A3AU3IOTBAHETO

(I)I/[HaHCOBI/ITC OTUECTYU C€ IIPEACTABAT €2KErOIHO CueToBOTHATA rOIMHA 3aroypa Ha 1 sSHyapy 1 IIPUKIIIOYBA Ha 31 IEeKEMBpU
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141 Baaymau 6a3a3a roHéepmupane

PaGorHa 1 oTUeTHA BaTyTa

OcBeH KOTaTo e OCOYeHO APYTo, GMHAHCOBITE OTYETH Ca MPENCTABEHN B MUTTMOHM eBPO — PabOTHaTa 1 OT4eTHA BanyTa Ha EC

Omnepaumu u canpga

OnepauynTe B UyXKIeCTPaHHA BalyTa ce KOHBEPTUPAT B €BPO, KATO Ce M3IMONI3BA OOMEHHUAT Kypc, peobiafasalll KbM JaTaTa Ha
onepauyure [levan6ure u 3ary6ute OT KypcoBH PasiyiKiL, MPOU3TUYALN OT yPEXIAHETO Ha ONEPALIN B UyKIECTPAHHA BAIyTa 1 OT
TMOBTOPHOTO KOHBEPTMPAHE Ha TTAPVMUHNITE aKTUBY U NACKBY B Uy>KIECTPAHHA BAIyTa 10 OOMEHHNUTE KYpCOBE B Kpasi Ha TONMHATA, CE
TMPU3HABAT B OTYETA 32 (MHAHCOBMSI pe3ynTaT PasnukiuTe OT KOHBEPTHpPaHe 3a HeAPUUHUTE GMHAHCOBM MHCTPYMEHTH, KITACUPUIIMPAHN
KaTO PMHAHCOBY aKTUBM, OOsIBEHN 3 IIponaxk0a, ce BKIIOUBAT B pe3epBa Ha CIPABeIUIMBATa CTOHOCT

Pazmmunm Metomm 3a KOHBEpTUPAHE CE ITpuUilaraT 3a UMOTUTE, MAILIMHUTE ¥ CbOPBKEHMATA U 34 HEMATEPUATTHUTE aKTVBU, KOUTO 3aIla3BaT
CTOMHOCTTA CU B €BpO ITpU Kypca, KOJATO ce e npuiarajl KbM J1aTaTa, Ha KOSATO Ca 3aKyIE€HN

Caipata B Kpast Ha FOJIMHATA Ha IAPMYHNUTE AKTYUBI U [IACUBY B UyKIECTPAHHA BAJIyTa Ce KOHBEPTUPAT B €BPO Bb3 OCHOBA Ha OOMEHHUTE
Kypcose Ha EBpomnelickara LieHTpaiHa OaHKa, IpuiaraHy Ha 31 mekemspu:

OOMeHHM KypCoBe CIPSIMO €BPOTO

C 327/19

Banyra 31122018r 31122017~ Bartyra 31122018t 311220171
BGN 1,9558 1,9558 PLN 4,3014 4,177
CZK 25,7240 25,5350 RON 4,6635 4,6585
DKK 7,4673 7,4449 SEK 10,2548 9,8438
GBP 0,8945 0,8872 CHF 1,1269 1,1702
HRK 74125 7,4400 JPY 125,8500 135,01
HUF 320,9800 310,3300 usD 1,145 1,1993

142 MHsnonseane Ha npubAu3uMenHu OYeHRU

B cvorsercrane ¢ MCCIIC n obuwonpyeTiTe C4eTOBOIHM MIPUHLIATN MHAHCOBITE OTUETH 110 HEOOXOMMMOCT BKITFOUBAT CYMI, OCHOBAHN
Ha NPUOTMBUTEITHY OLIEHKM U TPEIIOIOKEHNs Ha PHKOBOMTEIINTE, OCHOBABALM Ce Ha Haji-HaJleX/HaTa HanuyHa MHPOpMALs
ClecTBeHNUTE TPUOTIMBUTETTHY OLIEHKY BKITIOYBAT, O3 1a ca OrpaHIyeHI [10 TOBA: CYMITE 32 3aIb/IKEHISITA, CBBP3AHN C JOXOMITE Ha
HACTY JIVLIQ, TIPOBM3MNTE, GUHAHCOBIS PHCK, CBBP3AH C MATEPUATTHUTE 3aI1ACH 1 B3EMAHILSITA, HAYMCIICHUTE IPVXOIIM U PA3XOMM, YCIIOBHUTE
aKTHBY ¥ [IACUBH, CTEIIEHTa Ha 00e31IeHKa Ha HeMaTepyalTHyTe aKTHBM 1 Ha MIMOTHTE, MALIMHITE ¥ ChOPBKEHISITA I CYMITE, OIOBECTEHN
B Oene:KKuTE BbB BPb3Ka C PMHAHCOBUTE MHCTPYMEHTH [efCTBUTENTHUTE PE3YNITATI MOTAT J1a Ce PAslMyaBaT OT Te3u NPUOIM3UTENHN
ouerky [IpoMeHuTe B pUOIIM3NTETHITE OLEHKY Ce OTPA3sIBAT IIPe3 [IEPUONIA, Pe3 KOITO CTaHAT M3BECTHN

15 CYETOBOJEH BAJTAHC

151 Hemamepuarnu armueu

TTpumobuTiiTe MMLEH3) 32 KOMIIOTBPEH COQTyep Ce MOCOUBAT N0 UCTOPUUECKA CTOIHOCT MIHYC HATPYIaHATa aMOPTU3ALINS 1 3aTyOuTe
OT 00e3LeHKa AKTMBUTE Ce AMOPTU3MPAT [0 IMHEHHVS METOT TIpe3 OYaKBaHys Cit morne3eH KuBoT (3—11 rommun) OuakBaHMAT
TOTIe3eH KVMBOT HA HEMATePUaITHITE aKTHBY 3aBYCH OT CHICLMGUUHMS MM MKOHOMUUECK KMBOT MM OT IIPABHUS UM XKVBOT, KOITO
ce ompefeNis OT CIIOpa3yMeHye BbTpelHo pa3paboTeHMTe HeMaTepUaHY aKTUBI Ce KAIATAIIM3UPAT, KOTaTO COTBETHUTE KPUTEPUM
Ha [IPaBIIIaTa 3a CYeTOBONHA OTueTHOCT Ha EC G'BbIAT M3IbIIHEHN 1 Pa3XOIMTe Ca CBbP3aHM eIMHCTBEHO C eTama Ha pa3paboTka Ha
aktuBa Kannranmsupyemure pa3xofy BKITIOUBAT BCUUKI PA3XOIM, KOUTO MOTAT MMPEKTHO [ Ce IPUITALIAT ¥ KOUTO Ca HeOOXOmMMI 3a
Ch3MABAHETO, IPOM3BOICTBOTO U MONITOTBSIHETO HA aKTMBA 38 PaBoTa 110 IpeIBUICHUS OT PHKOBOICTBOTO HauMH Pasxofure, CBbp3aHM ¢
Hay4HOM3CIIENOBATENCKY ACHOCTH, HEeKAMUTAIM3MPYEMIUTE Pa3XOaK M0 pa3paboTKaTa 11 pasXxofuTe 3a MOMIPbKKA Ce IPU3HABAT KATO
Pa3xomy B MOMEHTA Ha Bb3HMKBAHETO CH

152 Mmomu, mawunu u ceopasskenud

Bcuuky MMOTH, MAIIMHY M CHOPBKEHMs Ce MOCOYBAT MO MCTOPMUECKA CTOMHOCT MMHYC HATPyIaHATa aMOPTHM3ALysl M 3arybure
oT obe3erka CTOMHOCTTA BKIIIOYBA Pa3XOMNTE, KOMTO MOIAT IMPEKTHO A Ce MPUMMUIAT Ha NPUIOOMBAHETO, Ch3IABAHETO UM
NpeXBbPIISHETO Ha aKTHBA
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TocrenBammTe pasxomy ce BKIIIOYBAT B OanaHCOBATa CTOMHOCT Ha aKTMBA VTN Ce IPY3HABAT KATO OTHENCH aKTHUB, KAKTO € YMECTHO,
€IMHCTBEHO KOTATO € BEPOSTHO GbIelInTe MKOHOMIMUYECKH TIOTI3M Ui MOTEHUMAITBT 34 IPEIOCTABSIHE Ha YCIIyTa, CBbP3aHM C aKTHBA,
I1a ca 1o nocoka Ha EC 1 CTOIHOCTTa Ha akTyBa MO3Ke [1a O'blie HANEKIHO OlieHeHa PasxommTe 32 peMOHT 1 NOMIPBKKA Ce BKITIOYBAT B
oTuera 3a YMHAHCOBILSL Pe3yIITaT IIpe3 GMHAHCOBIS IIEPHOL, TIPE3 KOITO ca OUIM M3BBpLICHN

3eMsiTa 1 IPOM3BEIEHNSATA HA MBKYCTBOTO He Ce aMOPTUBUPAT, Thil KaTO Ce CYMTA, Ue MMAT Ge3KpaeH MONTe3eH KMUBOT AKTUBUTE B POLEC Ha
M3rpaxmaHe He ce AMOPTH3NPAT, Thil KaTO Te3U aKTUBY BCe OlLie He Ca Ha PasNoNOKeHNe 3a yIIoTpe6a AMOPTM3aLMsTA Ha IPYTITE AKTHUBY
Ce M3UMCIISIBA UPe3 IMHEHHIMS METON, 32 1a Gblie pasmpenernieHa TAXHATa CTOMHOCT MUHYC OCTATBYHATA UM CTOIHOCT IIpe3 OUaKBaHIs MM
TIOJIE3EH XKMBOT, KAKTO CIIeBa:

By akmB HopMa Ha nuHeitHa aMopTu3aLms
Czpadu om4%0do10%
Kocmuuecru armueu om 8% 0do 25 %
Mawunu u ceopesRerud om 10%do 25 %
O63asesrdane u hpedosHu cpedcmea om 0% do 25 %
Komntomspen xapdyep om 25 %0033 %
Ipyau om10%0d033 %

TeuarOute 1 3ary6ute OT HAMATIEHUSITA Ha AKTHBU CE ONPEENISIT Ype3 CPABHsIBAHE HA MPUXOMMUTE MUHYC PAa3XOIMTE M0 Mpomax0ara
6anaHcoBaTa CTOMHOCT Ha aKTMBA, OT KOMTO MHCTUTYLIMATA Ce OCBOOOZKIIABA, M Ce BKITIOUBAT B OTYETA 33 GMHAHCOBMUSI PE3YIITAT

JIn3uur

TTu3MHIBT HA MATePUATIHM aKTUBH, TIpU KoiiTo EC HOCH 1O ChLIECTBO BCMUKM PUCKOBE U TION3M OT COOCTBEHOCTTA, Ce KIACUUImMpa
Kato puHaHCOB Jn3uHr (DMHAHCOBMAT NIM3UHT Ce KAIMTAIA3UPA B HAYAIOTO HA JIM3MHIA T10 [I0-HMCKATA OT CIIENHMUTE [BE CTOMHOCTH
— CIpaBellBaTa CTOMHOCT Ha HaeTys aKTUB M HACTOAIIATA CTOMHOCT HA MUHMMAJIHUTE JIM3MHIOBY IUTAIaHMsl JIMXBEHMAT eleMeHT
Ha [UIALIAHETO N0 (MHAHCOB JIM3MHI Ce HAUMCIIABA KbM Pa3XOMMTE Ipe3 Mepuofa Ha JIM3MHIA PV IOCTOSHEH [ePUOIMUEH JIMXBeH
TPOLIEHT 33 OCTABALIOTO Ca/No HaeMHMTe 3abIKeHNs, CIIel IPUCTaiaHe Ha QMHAHCOBUTE PA3XOMM, Ce BKIIIOUBAT BbB PMHAHCOBUTE
TIACHBY (HETEKyLM ¥ TeKyIy) JTMXBEHMSAT eNleMeHT OT QMHAHCOBHS PA3XOIL CE OTHACS KATO PAasXoOfl B OTUETa 34 GMHAHCOBUS pe3yiTaT
Tpe3 Mepyona Ha NIM3MHIA TaKa, ye Aa O'be MONyyeH MOCTOSIHEH ePYOIMYEH JIMXBEH POLIEHT 33 OCTABALIOTO CAITAO I10 MACKBA 33 BCEKN
nepyon [IbpxaHuTe upe3 GMHAHCOB JIV3MHT AKTUBYU Ce AMOPTU3MPAT IIPe3 NO-KPATKHUS OT CIIeHHNITe IepPUOMY — MONe3HIs KMBOT Ha
aKTVBa M CPOKA Ha JIM3UHIA

JIM3MHIBT, PV KOIATO HAEMOATEIISIT 3A11a3Ba 3HAUMTEITHA YaCT OT PUCKOBETE V1 [IONI3MTe, IPOM3THYALLIN OT COOCTBEHOCTTA, Ce KIacUuImpa
KaTo ONepaTyBeH MU3YHT [TalaHysATa 10 ONepaTMBEH IM3MHT Ce IPU3HABAT KATO PA3XON B OTUCTA 32 QUHAHCOBIS PE3YIITAT IO JIMHEHUS
METOJI, ITpe3 Nepyofia Ha JIM3MHTa

153 Obe3uenra Ha HepuHANCO6U ARMUBL

AkTHBuTE, MMAIY Ge3KpaeH MOJIe3eH KIUBOT, He MOMUIEKAT Ha aMOPTU3ALMS U Ce [IPOBEPSIBAT BCSKA TOMIMHA 32 00€3LeHKa AKTHUBUTE,
TO[UTeXAIIM Ha aAMOPTU3ALIS, Ce IIPOBEPSIBAT 32 00E3LIEHKa, KOTaTO CHOMTYISI WiV IPOMEHM B 0OCTOSITENCTBATA [IOKAXKAT, Ye BanaHcosara
VIM CTOJHOCT MOXKe [1a He € Bb3CTaHOBMMa 3ary0a OT 00e3LieHKa ce MPy3HaBa 3a CyMara, ¢ KOSITO OaTlaHCOBaTa CTOMHOCT Ha aKTMBA
HaJIBJIIAaBa Bh3CTAHOBMMATA MY CTOJHOCT (Ha IONI3BaHe) Bb3cTaHOBMMATa CTOVHOCT (Ha IOJI3BaHE) € TO-BUCOKATA OT CIICIHUTE JIBE
CTOVHOCTY — CIIPaBeUTMBATA CTOMHOCT Ha aKTHBA, HAMAIIEHa C Pa3XOIIITE [0 POIak6ata My, U CTOMHOCTTA MY B yTIOTpeba

OcraTpyHaTa CTOHOCT 1 IIOJIE3HUAT XMBOT HA HEMaTePUATIHITE aKTUBY 1 HA MMOTUTE, MAIIMHIUTE ¥ ChOPBXKEHMSATA e IpepasIiiexnaT
¥ aKO ¢ HeOOXOMMMO, Ce KOPUTMPAT NOHE BeIHbK FOMMIIHO BanancoBaTa CTOHOCT Ha JalieH aKTUB ce HaMaJlsiBa Be[Hara 10 Heropata
BB3CTAHOBIMMA CTOIMHOCT (Ha ION3BaHe), aKO (aJaHCOBATa CTOMHOCT Ha aKTUBA € MO-TOJSIMA OT IPUOIM3UTEIIHATA My Bb3CTAHOBMMA
CTOJHOCT (Ha ITOTT3BaHe) AKO OCHOBAHIsITA 32 0OE3LEHKI, IPU3HATH NPe3 PEIXOIHM TOMIMHM, BEUe He Ca BAIIMIHIL, 3arybuTe oT 06e31eHKa
CBOTBETHO Ce CTOPHMPAT

154 Wneecmuyuu, omuemenu no memoda Ha cobcmeenud ranuman

Yuactusa B acouMMpaHy NpeanpuATHA M B CbBMECTHU NpennpusAaTis

VIHBecTMLMNTE, OTYETEHN 10 METO[A Ha COOCTBEHNMS KAlMTAIl, ITbPBOHAYAIIHO Ce MPU3HABAT [0 CeGECTOIHOCT, KOITO € GanaHcoBaTa
CTOITHOCT, BIOCIIEAICTBUE YBENMUEHA T HAMaJleHa, 3a [a ce mpu3Hae 1emsT Ha EC OT uanmirbka miy neuuuta Ha NpeanpusTiero,
B KOETO € HBECTUPAHO, CIIeIl JJaTata Ha npunodusanero My [emsT Ha EC OT M3NuIrbKa M NeguIMTa Ha IPENTPUITHUETO, B KOETO €
VHBECTMPAHO, CE [IPU3HABA B OTUETA 34 QMHAHCOBIS PE3YIITAT, a [IEIIBT My OT [IBUKEHISITA Ha COOCTBEHMS KaINTall Ha IPEQIIPUSTHETO,
B KOETO € MHBECTMPAHO, Ce IIPU3HABa B Pe3epBUTe IIPY HETHUTE aKTUBM IIbPBOHAYATIHMAT Pa3XOll, B KOMTO Ca OTPa3eHM BCUYKM
IIBIKCHILSI (OITBIIHUTEITHU BHOCKYA, [ISUT OT QMHAHCOBHUTE Pe3yNTATH 1 OT IBIKEHMSTA Ha pe3epBuTe, 00e3LEeHKI I AMBUIEHTI), 00pasysa
CYETOBOIHATA CTOIHOCT Ha MHBECTHLIVATA BB GMHAHCOBNUTE OTUETH KbM [aTaTa Ha CUeTOBOMHMs OanaHc [loxomurte, ONyYeHH OT
VHBECTMLVSTA, HAMAJISIBAT GaJlaHCOBATa CTOMHOCT HA aKTHBA
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Axo gersr Ha EC ot meduyTa Ha MHBECTHIINSI, OTYMTAHA 110 METOIA Ha COOCTBEHNSI KAlUTAJL, € PABEH Ha [IeNla My OT MHBECTULISTA MITH
npesyimasa o3u msi, EC cmypa ma npy3HaBa gerna cu OT crienpanmte 3ary6u (,HempuaHaty 3aryou”) Cren karo mensT Ha EC Obne HaManeH
JIO Hy1a, HOIBITHUTEIIHNUTE 3aTy0M ce OTYMTAT M Ce TPHM3HABA IACHB CaMO JI0 pasMepa, 3a Koitro EC mMa mpaBHO My KOHCTPYKTUBHO
3a[IbIIKEeHIIe WV € M3BbPLINIT INTALAHNS OT MMETO Ha CybeKTa

AKO 1Ma IpU3HALM 32 00e3LeHKa, TPsOBa [1a Ce HAIPaBy HaMaTIeH e 110 [10-HUCKATa Bb3CTAHOBUMA CTOJHOCT Bb3cTaHOBMMATA CTOMHOCT ce
omperierst, KaKTo e omcaHo B benexka 1.5.3 Axo crien Bpeme npuunHarta 3a o0e3LeHKara crpe ga 6bie BamiiHa, 3arybara ot o0esHeHKa
ce cTopHIpa o GanaHCcoBaTa CTOMHOCT, KOSITO wielie fa Gbie onpemencHa, ako He Oelire pyu3HaTa 3aryba ot obeieHKa

B cryuanre, korato EC mppxu 20 % wiu noseue 0T GOHI 3a MHBECTHIIMOHEH KAIIATAI, TOJ HE Ce CTPEMIL 1 YIPAaXKHSIBA 3HAYUTEITHO
rsieve [lopagy ToBa Te3u YOHIOBE Ce TPETUPAT KAaTo GMHAHCOBI MHCTPYMEHTH U CE KATETOPU3MPAT KaTo GUHAHCOBM aKTUBM, OOSIBEHM
3a mpopax6a

AcounypannTe 1 CbBMECTHITE TIPETIPUSTILS, KITACUUIIMPAHI KATO HECHIECTBEHY CyOEKTH, He Ce OTUNMTAT 10 METOIA Ha COOCTBEHMS
xamran [IpurocsT Ha EC KbM Te3u cyOekTH ce 0T41Ta KaTo Pasxof 3a Mepyuoa

155 (Dunuancosu armueu

Knacudpukaumms

EC kacuduunypa cBouTe QUHAHCOBY AKTHBY B CIICTHNTE KATETOPUIL: PMHAHCOBY AKTHBY [0 CIIPABEIVBA CTOIHOCT UPe3 M3MMIIBKA MK
neduumTa; 33eMU 1 B3EMAHNST; MHBECTULIMM, ITbPKaHM IO Mafiex; ¥ GMHAHCOBM aKTyBM, 0OsiBeHM 3a mponax6a Knacudukaumsra Ha
(uHAHCOBITE MHCTPYMEHTH Ce ONPENeIIst P TbPBOHAYATIHOTO MM [PU3HABAHE I Ce IIPEOLIeHsIBA K'bM aTaTa Ha BCEKI CUeTOBOIEH OaraHe

i) Qunancosu armueu no cnpagedauea cmoiiHocM upe3 uaAUwERA uau deduyuma

(DuHaHCOB akTHB ce KITacupuIMpa B Ta3u KaTeropus, ako € PUIOOUT [TIaBHO C LeN PoAak6a B KpaTKOCPOUEH IUIaH UM aKO € I0COYEH
KAaTO TaKbB OT CyOekra [lepuBaTMBMTE CHIIO MOIANAT B Ta3) KaTeropyusi AKTMBIUTE B Ta3) KaTeropusi ce KIacuuIupar Kato TeKyIiy
aKTHBM, aKO CE OYaKBa [1a ObIAT peany3npaHy B CPOK oT 12 Mecela OT 1aTaTa Ha CYCTOBOIHMSI GarTaHC

ii) 3aemu u e3emanug

3aeMuTe 1 B3eMaHMATA Ca HEOEPMBATBHA (1)VIH3.HCOBI/I AKTUBU C (1)VIKCI/IP8.HI/I VI ONIPENETIVIMY TUTALIAHMS, KOUTO HE CE KOTMPAT Ha aKTUBEH
nasap Te Bb3HMKBaT, Korato EC NpenocTass Mapu, CTOKM UIN YCITYyTU TIPSAKO Ha IITh2KHUK Oe3 HaMepeHue ia Tbprysa ¢ B3¢MaHETO UJIN
korato EC BcTbIBa B MpaBaTa Ha TbPBOHAYAIIHNS 3a€MOIATEII CTIEN IUIAalllaHe, HallpaBEHO OT EC no JIOTOBOp 3a rapaHuMs [Tnamanmsra,
KOUTO CTaBaT IBIIZKMMMI B CPOK OT 12 mecelia OT maTaTa Ha CY€TOBOIHMS 6anch, ce K]'IaCI/[(i)I/ILII/IpaT KaTO TEKYIIN aKTVBI [Inamwanmsra,
KOWTO CTaBaT THIKMMM ciiel 12 Mecela OT maraTa Ha CUeTOBOTHMS 621]'[3.]-[(:, ce KnacmbnumpaT KaTO HETEKYIIN aKTUBU 3aemute u
B3€MaHMsTa BKITIOUBAT CPOUHUTE NENO3UTH € ITbPBOHAYAJIEH CPOK OT Hall TpU Mecella

iii) Mnsecmuyuu, 0spsanu 0o nadesk

VIHBecTHIMMTe, THPXKAHM [0 NafexX, IPECTABIBAT HeepUBATIBHY QUHAHCOBY aKTUBY C QUKCUPAHI MY ONPEHeTMMIA IIALAHIS I
dukcupan nagex, kouro EC Ma KaTeropyaHOTO HaMepeHye 1 Bb3MOKHOCT [ [P [0 maex [Ipe3 tasu puuancosa roguua EC He
ITbp>Ka MHBECTULIMM B Ta3) KaTeropys

iv) Qunancosu armusu, 06agenu 3a npodask6a

OGsiBeHuTe 3a mpofax0a (UHAHCOBM aKTHBI Ca HENEPUBATHBHY MHCTPYMEHTH, KOUTO VI CE IIOCOUBAT B Ta3M KATETOPYsL, WIH He Ce
KIacuQuuupaT B HUKOsi OT mpyrute Kateropun Te ce KIACK(MUMPAT MIM KaTO TEKYIIM, MM KaTO HETEKYILY aKTHBY B 3aBUCUMOCT OT
nepyofa ot Bpeme, npe3 koitto EC ouaksa ma vt rspakyt. VHBecTnumMmTe B CyOEKTH, KOUTO He Ca KOHCOMMIMPAHM I He Ce OTUMTAT 10 METOMIA
Ha COOCTBEHIIS! KAIUTAIL, U APYTHTE MHBECTHLVN OT KAIINTAJIOB BUM (HAIP OIEPALMNTE C PUCKOB KAINTAIT), ChIIO Ce KITACUPUIIMPAT KaTO
{uHaHCOBN akTHBH, 0OSBEHN 32 Ipoaxkta

H’prOHa‘laﬂHO Npu3HaBaHe U OLICHsIBaAHE

TTokynkuTe ¥ Ipoa)OuTe Ha PUHAHCOBY AKTHBM IO CIIPABEIUTIBA CTOMHOCT Upe3 M3IMIIbKA WM JedUITa, ThPKAHI 10 MateX 1
obsiBeHy 3a Mpoax0a, ce MPU3HABAT Ha JaTaTa Ha ThPIyBaHe — JaTaTa, Ha KosTo EC moema 3arbikeHnue fa 3aKymu MM Tpoaze
aktiBa [lapuyHuTe EKBUBANICHTH U 3aeMMTE CE IIPU3HABAT, KOTATO NAPUYHNTE CPENCTBA GBIAT BIOXKEHN BbB QMHAHCOBA MHCTUTY LIS
WM OTIyCHATHM Ha 3aeMomoityyatenmte (DMHAHCOBUTE MHCTPYMEHTM IbPBOHAYAIIHO Ce NPU3HABAT MO CIPABEUIMBA CTOMHOCT
TpaHCaKLMOHHNTE PA3XOMM 32 BCHUKY (UHAHCOBIM AKTHBH, KOMTO HE Ca OTYETEHM IO CIIPABEIINBA CTOMHOCT YPe3 M3IMIIbKA WITH
neguuuTa, ce 100aBAT KbM CIPABEUINBATA CTOIHOCT [IPH ITPBOHAYATIHOTO pu3HaBaHe (DMHAHCOBNTE aKTUBMU, OTUETEHN 110 CIIPABELUINBA
CTOHOCT Upe3 M3IMIIbKA WY [IeQULITA, THPBOHAYAIIHO Ce IIPU3HABAT II0 CIPABEINBA CTOMHOCT, & TPAHCAKLMOHHNUTE Pa3XOIM Ce
BIIVCBAT KATO Pa3XOfl B OTUETA 34 QUHAHCOBYSI PE3yNITAT
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CripaBeriBaTa CTOMHOCT Ha QMHAHCOB AKTHB [P THPBOHAYAITHOTO NPV3HABaHE OOMKHOBEHO € LieHaTa Ha CIeNKaTa (T e CIpaBefInBaTa
CTOJHOCT Ha IOJTy4YeHOTO Bh3HArPaxkIeHMe), OCBEH aKO CIPaBeI1BaTa CTOMHOCT Ha TO3Y MHCTPYMEHT Ce JIOKa3Ba Upe3 CPaBHsBAHE C
IIPYT! HaOIIONaeMy TEKYLM Ta3aPHU CHENKM CbC CIIMS MHCTPYMEHT MITM Bb3 OCHOBA Ha TEXHMKA 33 OLEHsBAHE, YMUTO POMEHITUBY
BKJIIOYBAT CAMO JaHHM OT HaONIonaemMyt nasapy (Hamp Ipyu HSKOM OTOBOPY 3a [epMBATHBY) Bbrpeku ToBa, Korato Obie OTIyCHAT
ITBITOCpOUeH GesNIXBEH 3aeM MM IBIITOCPOUEH 3aeM, YIMSTO JIMXBA € IOJ NA3aPHIUTE YCIIOBIS, HErOBATa CIPABeUIIBa CTONHOCT MOXKe
11a O'blie OlleHeHa KATO HACTOSIILIATA CTOMHOCT Ha BCUUKM GBIV NaPUUHI TOCTHILTIEHNS, IMCKOHTUPAHN TOCPECTBOM Mpeobranasaniys
Ta3apeH JIMXBEH IPOLIEHT 3a MOJO0eH MHCTPYMEHT C MOI00eH KPeIUTEH PeTHHT

OTIycHATHTE 3aeMM Ce OLICHSIBAT 110 HOMVMHAITHATA MM CTOIHOCT, KOSITO Ce CUMTA 3 CIIPaBe[UINBATa CTOMHOCT Ha 3aeMa OOsICHEHMeTo
34 TOBA € CIIEOHOTO:

— ,ITasapHara cpena“ 3a ormyckate Ha 3aemn or EC e MHOTO crienuyHa i pa3nndHa oT KamuTaoBis la3ap, U3IO3BaH 3 eMUTHPAHE Ha
KOPIOPATHBHYM MK TbpKaBHy obmurauyy Thit KaTo 3a€MOIATENITE Ha Te3) T3Py MMAT Bb3MOXKHOCTTA 1a M30MPAT allTepHATHBHM
VIHBECTULIMM, BEPOSITHOCTTA 3a Ta3y Bb3MOXKHOCT CE OTUMTA B Ma3apHMTE leHM Ta3u BB3MOXKHOCT 3a alTepHATUBHI MHBECTULIAN
obaue He cpiecTByBa 3a EC, K0JiTo HsIMa IIPaBo [1a MHBECTVPA TTAPY Ha KanuTasosuTe asapy Toif camMo B3eMa CPENICTBA HA3aeM C LielT
OTITyCKaHe Ha 3aeMJ IIPY ChUIVS JIMXBEH IPOLIEHT ToBa 03HayaBa, ye 3a B3eTuTe HazaeM cymy EC He pasnorara c anrepHaTyBeH BapuaHT
33 OTIyCKAHe Ha 3aeMI JUITH 33 MHBECTVPaHe ETO 3a1110 He ChlIeCTBYBA aNTePHATUBEH PA3XON M CIIEIOBATETHO He ChLIECTBYBa Oa3a 3a
CpaBHeHMe C IazapHuTe NPOLeHT! BebiHocT camata onepauys Ha EC 1o oTmycKaHe Ha 3aeM IIpenicTapisBa nasapsT 1o cbluecTso,
Thi1 KaTo anTepHATUBHMAT Pa3Xofl ,BapUaHT" He BaxM, Ia3apHara lieHa He OTpa3sBa CIIPaBeyIMBO ChIIHOCTTA Ha onepatmuTe Ha EC
IO OTITyCKaHe Ha 3aeMy Ilopay ToBa He € MOAXOMSIIO CIIPaBeNIMBATaA CTOHOCT Ha OTIyCKAHETO Ha 3aeMy OT cTpaHa Ha EC ma ce
OMpeerst ¢ yoMeHaBaHe Ha KOPIOPATUBHIL IV IbP2KABHN 00muraym

— OcBeH TOBA, THI1 KaTO HSIMa aKTHBEH Ma3ap MilK MOI0GHY OTlepaly, C KOUTO [1a Ce HAIPaBy CPaBHEHME, JIMXBEHUST POLIEHT, KOITO
EC tpsi6Ba [1a M3MOI3Ba 3a ONpeNeNsiHe Ha CIPABEIIIMBATA CTOMHOCT Ha CBOWMTE ONEPALIMM TI0 OTITYCKAHe Ha 33eMM B PAMKUTE Ha
EM®C, 3a nonnomarase Ha ITb u IPYIV TAKMBA 3a€MU, CIIENIBa JIa ObIie IHIKIUMMSAT JTMXBEH IPOLEHT

— OcBeH TOBA 34 Te3) 3aeMJ1 MIMa KOMIICHCHpAIy edeKTy MeXIY OTIyCHATUTE U MOTIYUEeHNUTe 3aeMY [OPaIy TEXHNUS PELAIPOYEH
xapakrep (,0ex-Ty-6ex”) [Topany ToBa edeKTHBHATA JIMXBA 32 OTIYCHATYS 33€M € PaBHA Ha eeKTHBHATA IMXBA 32 CBBP3AHUTE C HETO
nonmyyeny 3aeMy TpaHCaKUMOHHNTE pasxony, Hampaseru ot EC u crien ToBa Hauncieny Ha GeHeduimepa Ha 3aeMa, Ce IPHM3HABAT
HAIPABO B OTYETa 38 GMHAHCOBMS PE3yITaT

(OnuancosuTe MHCTPYMEHTH Ce OTMMCBAT, KOTATO PaBaTa 3a MONy4aBaHe Ha IAPMYHM IIOTOLM OT MHBECTILMAUTE ca u3Tekim v EC no
CBIIECTBO € IPEXBbPIIII BCHYKI PUCKOBE 1 MOJI3M OT COOCTBEHOCTTA Ha [IpyTa CTpaHa

IMocnenBanio oneHsaBaHe

1) (uuancoByTE aKTUBM, OTYETEHN 10 CIIPABEIUINBA CTOMHOCT YPE3 M3TIMIIBKA MITH EQULIATA, BIOCIEACTBHE Ce OTYMTAT 10 CIIPABEIUINBA
croiiHoct [Tedan6ute v 3arybuTe, Bb3HUKBALLY OT IPOMEHI B CIIPABEIIINBATA CTOHOCT HA KATErOPHsITa ,, pUHAHCOBY MHCTPYMEHTH
110 CTIPaBeyIMBA CTOMHOCT Ype3 M3IMIIbKA Ui JeduiuTa“, ce BIIIOYBAT B OTUETa 32 (MHAHCOBYSI PE3yIITaT IIpe3 [IEPUOIa, B KOITO
Bb3HMKBAT

2) 3aemure M B3eMaHILSITA CE€ OTIMTAT [0 AMOPTU3MPAHA CTOITHOCT Ype3 MeTofa Ha epeKTVMBHATA IMXBA B Cryuait Ha 3aeMy, OTIYCHATH OT
3aeMHM CPEJICTBA, ChlllaTa epeKTUBHA NMXBA Ce PMIIAra KAKTO 3a OTIYCHATHTE, TAKa 1 34 IONyYeHNUTE 3aeMM, Thil KaTO Te3U OTICHATH
3aeMI1 MIMAT XapaKTePUCTUKIUTE Ha OllepaLy ot Buya ,6ex-Ty-6ex” (back-to-back) u pasrmmkure Mexny ycnosusira 3a ornyckase u
TOJTy4aBaHe Ha 3aeM M MEXIIy CyMUTe He ca ChllecTBeHy TpaHCAKIMOHHNUTE Pa3xomy, Hanmpasery ot EC i credl ToBa HauwCIeHn Ha
Oexedyiepa Ha 3aeMa, ce IIPV3HABAT HAIPABO B OTYETA 32 GMHAHCOBMSA PE3yNTaT

3) AKTI/IBI/ITC, IbpKaHU DO Nafex, Ce OTYMUTAT 10 aMOPTHU3NPaHa CTOMHOCT Upe3 METONA Ha e(l)eKTI/IBHaTa nmuxsa [lonacrosimem EC He
TBbP2KM MHBECTULINY, TbP2KaHN HO MageXx

4) (uHaHcoBuTE akTHBM, 0OsBEHM 32 MPONAKGa, BIOCIENCTBIE CE OTUMTAT IO CTpaBeyIMBa CTOMHOCT [leuanGute u saryGure,
BB3HMKBALLM OT [[POMEHM B CIPABE/INBATA CTOMHOCT Ha (MHAHCOBNTE aKTUBH, 00OsiBeHM 3 Ipofax0a, ce PU3HABAT B pe3epBa Ha
CIpaBeIMBATa CTOMHOCT, ¢ U3KITIOUEHNME Ha Pa3IIMKUTE OT KOHBEPTUPAHE HA IAPUYHITE aKTUBM, KOUTO Ce IPU3HABAT B OTUETA 32
QuHaHCOBNS pe3yrTaT Korato akTisy, KIacuQuumupany Kato GpMHAHCOBY aKTHBH, 0OsBEHN 3a ponax6a, GbIaT OTIMCAHY W ce
00e3LEHST, KyMyNaTHBHUTE KOPEKLIMU Ha CIIPABE/IIBATA CTOIHOCT, KOMTO IPEM ca My IPU3HATH B pe3epBa Ha CIIpaBeliyBaTa
CTOIHOCT, Ce IPU3HABAT B OTYeTA 32 GMHAHCOBMS pe3ynTar JInxsara 1o GMHAHCOBNUTE aKTUBH, OOSIBEHN 32 POLIAX0a, M3UNCIIEHA 10
METONIa Ha eeKTUBHATA INXBA, CE IPU3HABA B OTUETA 32 PMHAHCOBUS PE3yNITAT [IMBUIEHTUTE OT KAIUTATIOBY MHCTPYMEHTH, 0OSIBEHN
3a mpoax0a, ce pu3HaBar, Koraro Obje ycraHoBeHo npagoto Ha EC m1a nonmyun mamaxero

CnipasennuBaTa CTOHOCT Ha MHBECTULIMMTE, KOTMPAHM Ha aKTVBHM 11a3apy, C€ OCHOBaBa Ha TEKYILMTE LIeHN ,KymyBa“ AKO Ma3apbT
3a IaneH QMHAHCOB aKTVB He € aKTHBEH (11 32 HePErucTpupanHy Ha Gopcata LeHHY KHIXa 1 n3BbHO0pCoBu aepusatusm), EC onpeners
CIIpaBeyIMBa CTOMHOCT C IOMOLITA Ha TEXHUKY 3a OLeHsABaHe Te BKIIFOUBAT M3IIONI3BAHETO HA CKOPOLIHY ONEPALIMY MEXKITY HECBbP3aHN
CTpaHy, OTHACSIHE KbM JIPYTY MHCTPYMEHTH, KOUTO IO CHUIECTBO Ca ChILMTE, AHANN3 Ha DMCKOHTMPAHMS apyyeH MOTOK, MOMENN Ha
11eHOOOpa3yBaHe Ha OILMY U [IPYTH TEXHUKM 32 OLEHsIBAHE, OOMKHOBEHO M3IONI3BAHN OT YUaCTHUIINTE Ha Tla3apa
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VHBecTHIIMTE BB GOHIOBE 32 PUCKOB KATITAIL, KOUTO Ca KITACH(UIVMPAHI KaTO GMHAHCOBM aKTHBY, OOSIBEHN 33 IIPOIAxX0a, 1 KOUTO
HSIMAT KOT/PaHa [l43apHa LIeHa Ha aKTHBeH I1a3ap, ce OLeHSBAT 110 HeTHATA CTO/HOCT Ha aKTUBUTE, KOSITO MOXe [1a M Oblie IpUIMCcaHa
¥ KOSITO CE CYUMTA 32 eKBUBAJIEHT Ha CIIPABEUIMBATA MM CTOIHOCT

Korato cripaBefymBara CTOMHOCT Ha MHBECTULIMUTE B KATIMTATIOBM MHCTPYMEHTH, KOUTO HSMAT I0COYEHA [1a3apHa LieHa Ha aKTUBEH
1a3ap, He MOXe 1a O'bie OLIeHEHA 10 HANEXKIEeH HAUVH, Te3) MHBECTULIVI Ce OLIEHSIBAT 10 ce0eCTOMHOCT MUHYC 3arybute oT 00e3leHKa

O0e3ueHKa Ha pMHAHCOBY AKTUBH

(DI/IH&HCOB aAKTUB CE € 06€3HCHI/I]'[ 1 ce npu3HaBa 3ary6a, dKO 1 CaMO TOraBa, KOraTto CbLIECTBYBa 00EKTUBHO JTOKa3aTeJICTBO 3a 06631I8HK8.
B PE3YIITAaT Ha €IHO UIIN IOBEUE C'b6]/[T]/I5[, HaCThIIMIIN CIIE[ ITbPBOHAYAJIHOTO IIpM3HABAHE HA aKTMBA, ¥ TOBA crOuTHe (I/I]'[I/I C'I)6]/ITIA$I),
KO€TO BOIM 10 3ary6a, ViMa IBMEPUMO I10 HalE€XNEH HauMH BB3IECTBIE BbpXY OYaKBAHUTE 6’b[ICIlII/[ Mapn4Hy NOTOUM 110 (l)I/IHaHCOBI/IH
ak™B KM marata Ha Bcsko otuntane EC NpeLeHsBa Jaam nMa 00EKTVBHI TOKA3aTeIICTBA, Y€ MaacH (l)I/IHaHCOB aAKTUB C€ € 0663H€HI/IH

1) Armusu, omuetmenu no amopmu3upana cmoiinocm

AKO 1Ma OGEKTUBHO [IOK3aTeNCTBO, Ue ¢ Bh3HMKHANIA 3ary0a oT 00e3LeHKa 10 3aeMM 1 B3eMAHISI MUY 110 MHBECTULIN, IbPKaHM 10
Majiex, KOMTO ca OTUeTeHM 10 AMOPTU3MPAHA CTOIHOCT, Pa3MepbT Ha 3arybara ce OLIeHsIBa KATO Pa3iiKaTa MeXXIy OaaHCcOBaTa CTOMHOCT
Ha aKTYBA 1 HACTOSILATA CTOIHOCT Ha OYaKBaHMTE ObIeIy IapUUHI IIOTOLM (KATO Ce M3KIIIOUBAT ObIelTe KPeIUTHY 3ary0u, KOUTo
He €a Bb3HUKHAIN), [IMCKOHTUPAHY 110 [TbPBOHAYAIHMS eQeKTUBEH JIMXBEH IPOLIEHT Ha QMHAHCOBMS aKTUB baslaHcoBaTa CTOIHOCT Ha
aKTVBA Ce HAMAIISBA ¥ CTOIHOCTTA Ha 3ary0ara ce IIPU3HaBa B OTUeTa 3a GMHAHCOBUS Pe3yIITaT AKO 34€M VTV MHBECTHLIS, [IbPKAHa 110
TMaiex, MMa IIPOMEHIINB JIMXBEH MPOLIEHT, AYCKOHTOBIUST IIPOLICHT 3a OLICHsBAHE Ha BCsKa 3ary0a oT 06e3LeHKa € TeKyLIMST epeKTUBEH
JIMXBEH IPOLEHT, OIIpelielieH ChITIACHO T0TOBOPa V3umCIIsIBaHeTO Ha HACTOSILIATA CTOMHOCT Ha OYaKBAHMTE ObIEIIN IAPUUHI [IOTOLM
110 00e3reueH PUHAHCOB aKTUB OTPa3siBa IAPUUHUTE NIOTOLM, KOMTO MOTAT [Ia IIPOUBTEKAT OT KOHGUCKALMATA, MUHYC Pa3XOLUTE 110
npuno6rBaHeTo U Mpofaxbara Ha obe3reueHNeTo, Oe3 3HaueHe Jamt KOHPVUCKALMSATA € BePOSITHA MM He AKO B CIIEIBALL [IEPUOLT
pa3MepsT Ha 3arybara oT 00e3LeHKa HaMalee 1 HaManeHMeTo MoXe 00eKTVBHO a Obe CBbP3aHO ChC CHOMTIIE, HACTBIMIIO CTIeT KaTO
obe3neHKara e Ouia Npu3HATa, IPU3HATATA IPEIY TOBA 3ary0a oT 00e3LeHKa Ce CTOPHMPA Upe3 OTUETa 33 QUHAHCOBHS PE3yIITaT

2) Armusu, omuemmenu no cnpaseoausa cmoiiHocm

B ciyyail Ha KanMTanoBy MHBECTULMY, KIACHQUUMPAHI KAaTO GUHAHCOBH aKTHBH, 00sIBeHM 38 pofaxGa, Iy onperersHe Ha TOBA A/
LIeHHITE KHIXKA Ca ce 00e3LEHNMI Ce B3eMa TIPEIBIUT] 3HAUMTEIHMST UM IOCTOSIHEH (IIPOIYbIIKMTEIEH) CIIal B CIIPABeIUINBaTa CTOHOCT
Ha LICHHATa KHUTA TI0T] HeffHaTa ce0eCTOMHOCT AKO ChLICCTBYBA TAKOBA IOKA3ATENCTBO 3a MHAHCOBY aKTHBY, OOSBEHN 3a IPOIax0a,
KyMyJTaTMBHATA 3ary0a — OLIeHsIBAHA KAaTO PasiMKaTa MeXIy LieHaTa Ha IIPUIOONMBaHe M TeKyLaTa CIpaBelyiBa CTOMHOCT, MUHYC
3aryOute oT o0e3LeHKa 110 TO3M (MHAHCOB aKTHB, Beue PU3HATI B OTUETA 33 YMHAHCOBIS PE3YIITaT — Ce OTCTPAHSIBA OT pe3epBuUTE I
ce IIpU3HaBa B oTueTa 32 PUHAHCOBMS pe3ynTar [IpusHaTuTe B OTUETA 32 PMHAHCOBUS PE3YNTAT 3aryOu OT 06e3LeHKa Ha KarUTaIOBUTE
MHCTPYMEHTH He ce CTOPHMPAT Upe3 OTUeTa 32 QMHAHCOBKS Pe3ynTaT AKO Ipe3 CrelBaLll IepHOIl CIIPABeIUIMBATA CTOMHOCT Ha [IbITOB
VHCTPYMEHT, KiacuuuumpaH KaTo GMHAHCOB aKTMB, 00sIBEH 3a [Ipofaxk0a, HapacHe ¥ HAPACTBAHETO MOXKe 0OEKTHBHO [1a ObIe CBBP3aHO
CBC CHOUTHE, HACTBIIIO CIIell IPU3HABAHETO Ha 3ary0aTa oT 06e3LeHKa, 3arybata oT 00e3lieHKa ce CTOPHIMPA Ype3 OT4eTa 32 GUHAHCOBIS
pesyrrar

156 Mamepuarnu 3anacu

MarepuarnHuTe 3aIact ce IIOCOYBAT 110 T0-HICKATA OT CIIEIHNTE [IBE CTOHOCTI — Ce0eCTOHOCTTa I HeTHATA PeaM3UpyeMa CTOIHOCT
CebecTOIHOCTTA Ce Ompeferist OCPETCTBOM METOMA ITbpPBa BXOISIIA, ThpBa uaxomsiuia (FIFO) CeGecToiHOCTTa Ha 3aBbpLIEHNUTE CTOKY I
Ha 3arouHaTata paboTa BKIII0YBA CyPOBUHNTE, IPEKVLSt TP, APYTHTE PA3XOMM, KOMTO MOTAT [IMPEKTHO [1a MM Ce IIPUITMLIAT, 1 CBbP3aHNTE
C POMBBOICTBOTO PEKMITHM Pa3XOM (Bb3 OCHOBA Ha 0OuualiHus pabote Kananuter) HeTHata peanmuaupyema CTONHOCT e OuaKBaHaTa
IIPOJaXHA IeHa B HOPMAIIHSL XOII Ha JeHOCTTa MUHYC Pa3XOIKTe 10 3aBbpluBaHe U Ipogax6a Korato MatepuanHuTe 3amacu ca
IIbP2KAHM 3a OUCTPUOYLHst Oe3 pa3XOm Wiy [Py HOMMHATIEH Pa3XOJ, Te Ce OLEHSIBAT 10 [TO-HUCKATA OT CIIEHNUTE [IBE CTONHOCTI —
ce6eCTOMHOCTTA V1 TeKYIIaTa Bb3CTAHOBUTENHA CTOMHOCT Tekylata Bb3CTAHOBUTENHA CTOIHOCT € pasXomsT, Koitro EC 61 Hampasui, 3a
[1a npuaobue akTIBa Ha OTUETHATA [1aTa

157 Cymuno npedeapumento punancupae

TTpenBapuTeIHOTO pMHAHCHpAHE € MIalliaHe, PeIHA3HAYEHO Ia OCUTYpy Ha OeHeduimepa NapuyeH aBaHC, T € HAJIMYHU CPEICTBA
To MoOXe [1a ce pa3Heny Ha HAKONKO IUIALIAHNS B IIPOIBIIKEHME Ha TIepUOM OT BpeMe, OIpefeNieH B KOHKPETHNS IOT0BOP, PelleHNe,
CTOpa3yMeHMe MITM OCHOBEH NpaBeH akT HarmmuHuTe cpencTsa, i aBaHCHT, ce M3MON3BAT 3a LIETITA, 33 KOSITO Ca OCUTYPEHH, TIpe3 IepHofia,
OIperienieH B CIIOPa3yMeHNETO, TN ce BPbIIAT AKO GeHeduIMepbT He HAMPaBy HOIYCTUMI Pa3KOMH, TOI € [UTbKeH [1a BbPHE aBAHCOBO
npenocTaseHara cymMa Ha EC Cymara no npemsaputenHoTo puHaHCHpaHe MOXe [1a Gblie HaMasleHa (M3LISUIO UITM YACTMYHO) C PUEMAHETO
Ha [IOIYCTUMUTE Pa3Xomy (KOUTO ce MPM3HABAT KaTo Pa3xomy)
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Ha crienBanuTe 1aTi Ha CYeTOBOIHISI GaNaHC PENBAPUTEITHOTO PMHAHCHPAHE Ce OLIEHSBA 10 CTOHOCTTA, ITPBOHAYAIHO [PU3HATA B
CYETOBORHISI OANaHC, MIHYC TOMYCTHMUTE Pa3XONM (BKITIOUMTEITHO IPOTHO3HUTE CYMH, KOTaTO € HeoOXOMMMO), HATPaBeHH MPe3 Nepyofa

JTyxBara 10 PeMBAPUTETHOTO PMHAHCHPAHE ce IIPU3HABA B MOMEHTA Ha HAUMCIISIBAHETO Il B CbOTBETCTBMUE C PasliopeiOnTe Ha CbOTBETHOTO
criopasymeHye B Kpast Ha rofyHaTa ce IpaBi IPUONM3UTENHA OLICHKA Ha HAYNMCTIeHTe IPUXOMIM OT JIMXBY Bb3 OCHOBA Ha Hall-HaleXIHATa
MHOPMALYS U Ta3M OLIEHKA Ce BKIIIOUBA B CYUETOBOIHMS GaraHc

Hpyrure aBaHCOBY CPENCTBA, IPENOCTABEHM Ha IbPKaBITe UIIeHKM, KOUTO IPOMU3X0XKNAT OT Bb3CTaHOBsABaHETO OT cTpaHa Ha EC Ha cymu,
IITATeH! aBAHCOBO OT IbP2KABITE WICHKM Ha TeXHNUTe OeHeuiyepyt (BKITFOUMTEIHO pUHAHCOBUTE MHCTPYMEHTH IOJI PEXIM CIIONEIEHO
yIpaBreHue), ce PU3HABAT KATO AKTYBY 1 CE IIPEICTABSIT B IO3MLIATA 3a IPEABAPUTENHOTO pyHAHCHpaHe [IpyriiTe aBAHCOBY CPETICTBA,
MPEIOCTaBeHN Ha [IbPKABIUTE UIICHKM, BIOCIENCTBIE CE OLEHSBAT IO CTOHOCTTA, IbPBOHAYAIIHO NPU3HATA B CYETOBOIHMSI OaraHc,
MUHYC Haii-TOYHATA OLIEHKA Ha JOIyCTUMITE PasXOfy, HATIPaBeH! OT KpailHuTe OeHeduimepy, M3UMCIIEHA Bb3 OCHOBA HA Pa3yMHU
IIPEOIIONOKEHNS], KOUTO MOTAT 1a O'bIaT MONKpereHn

Cpencrsara, kouro EC ormycka 3a nosepurtenture ¢pornose Ha EBponerickust poHII 3a passutite WM [IPyTy HEKOHCONUAMPAHY CyOeKTH,
CBIIO Ce KITACH(MUMPAT KATO MPENBAPUTENHO PMHAHCHPAHE, Thil KATO LENITa UM € [Ia OCUIYPSIT HalIMYHU CPEICTBA Ha TOBEPUTEITHIS
o, 32 ma Moxe TOJ 1a GMHAHCHPA KOHKPETHM [EHCTBIIS, KOUTO Ca ONpeNesieH B LenuTe Ha moBepurerems poun Cpencrsara ot EC
3a IOBEPUTEITHUTE (YOHIIOBE CE OLIEHSIBAT 1O MbPBOHAYAIIHATA CTOIHOCT Ha GMHAHCOBMs MpyuHOC Ha EC MuHYC momycTuMute pasxoy,
BKITIOYMTEITHO IPOTHO3HUTE CyMI, KOTATO € HeOOXOIMMO, HAIPABEHN OT JOBEPUTEITHILSI QOHIL IPe3 OTUETHILS IIEPHOL M OTHECEHU KbM
dunancosust puHoc Ha EC CbInacHO ChOTBETHOTO CrIOpasymeHnue

158 B3semanud no onepayuu ¢ pasmana u cpedcmea, nodneskauy Ha cebupate, no onepayuu 6e3 pasmana

Tl KaTo CueTOBONHMTE IpaBiTa Ha EC M3MCKBAT OTENHO NPeNCTaBsiHe Ha OllepalliuTe C paMsiHa 1 oneparyuTe 63 pa3MsiHa 3a LieuTe
Ha UBTOTBAHETO Ha OTYETUTE, B3EMAHMATA Ce epMHUPAT KAaTO MPOM3THYALIM OT ONEPALM C Pa3MsIHA, 4 CPENCTBATA, IOIEKALM Ha
cpOupare, ce meQMHMpAT KaTo POM3TUYALL OT orieparyy Oe3 pasmsisa, T ¢ korato EC mormyyasa cToitHOCT OT ApyT cyOekT, 6e3 1a masa
[IMPEKTHO NPUOIMBUTEIHO ChIIATA CTOIHOCT B 3aMsHa (HAIpUMep NOMUIeXAIINTe Ha ChOMPaHe OT IbP2KABITE WICHKH CPEIICTBA, CBbP3aHN
CBC COOCTBEHITE PeCypeH)

Baemanusita ot onepalmny ¢ pasMaHa OTTOBAPAT Ha OIPENCIICHNETO 3a (l)I/IHaHCOBI/I VIHCTPYMEHTU UM TIOpajiy TOBa ce KJ'I&CI/I(l)MlII/IpaT KaTo
3a€MI U B3€MaHUA U C€ OLEHABAT 110 CbOTBETHUSA HAUYMH (B)K Oenexxka 1.5.5) OmnoBecTeHuTe DAHHU B OenexKuTe 3a C])]/IHaHCOBI/ITC
VIHCTPYMEHTY BbB BPb3Ka C B3EMaHVATA OT Ollepalyy C pa3MsAHa BKITIOYBAT HAUVICIIEHMUTE MPUXOON U Pa3XOOUTE 3a 6’[7]16H.H/l nepuonm ot
onepaunmn ¢ pasMaHa, Thi1 KaTo Te He Ca ChIECTBEHN HpaBn ce 06[.[.[0 HaMaJICHME Bb3 OCHOBA Ha ONUT OT MUHAJIOTO 3a HEUBITBIIHCHUTE
HapexXnaHus 3a C'I:6I/IpaHe Ha B3€MaHI, KOUTO HE NOJIEXKAT Ha CHCIII/I(I)I/I‘{HO HaMaJieHue

Cpercrsara, MOANEXAIIM Ha ChOMpaHe, OT orepaunyu 6e3 pa3MsHa Ce OTYUTAT N0 MbPBOHAYAIIHA CTOMHOCT (KOPUTUpAHa C JIMXBUTE 1
Imo0uTe) MUHYC HamaleHueTo 3a obe3nieHka HamaneHue 3a oGeslieHKa Ha CpeNCTBATa, MOMIEXAIy Ha chOupae, ot onepauuu Ge3
Ppa3sMsiHa ce yCTaHOBSIBA, KOTATO MMa 0OeKTMBHO I0Ka3aTencTso, ye EC Hsima ma Moxe 1a chOepe BCHUKI TBIIKIUMMU CyMI B CBOTBETCTBILE C
IThPBOHAYAITHIITE CPOKOBE, IPEIBIMICHI 32 CPEIICTBATA, IOMUTEXKALIV Ha CHOMPaHe, OT onepatmy 63 pasmsiHa PasMepbT Ha HAMAIEHNETO
€ pa3nyKaTa Mexmy OanaHcoBaTa CTOMHOCT Ha aKTHBA U Bb3CTAHOBMMATA CTOMHOCT CTOMHOCTTA HA HAMATIEHMETO Ce NPU3HABA B OTYCTA
3a ¢uHaHCOBMs pesynrar [Tpasy ce 1 001110 HaMalleHye, Bb3 OCHOBA Ha ONUT OT MUHAJIOTO, 33 HEM3IIBITHEHNTe HAPEXKIIAHNs 38 ChOMpaHe
Ha B3eMaHMsI, KOMTO He MO[IIeXAT Ha crenuduuHo Hamarenne Bx Germexka 1.5.14 0THOCHO TPeTMPAHETO Ha HAUNMCIICHNTE TIPUXOIN
KbM Kpast Ha rogmHata CyMuTe, IOCOYEHM U OIIOBECTEHI KaTO CPECTBA, MOMIeXKAIy Ha CbOMpaHe, OT omeparyy 6e3 pasMsiHa, He
Ca QUHAHCOBYM MHCTPYMEHTH, Thil KaTo He ca CIIE[CTBME OT JOTOBOP, KOJTO 1ie TOBele JO PMHAHCOBO 3aIbIIKEHNE MV KAlUTAIoB
MHCTpyMeHT [Tpu Bce TOBA, KOTaTO € 1enecho6pasHo, B OenexXKuTe KbM GMHAHCOBHUTE OTUETH CPENCTBATA, MIOIIEKAIM Ha ChOMpaHe, OT
omnepauyy Ge3 pa3MsHA ca OIIOBECTEHM 3a€[IHO C B3EMAHISITA OT OIEPALIN C Pa3MsIHA

159 Ilapuunapuunu eréusarenmu

l'[apMTe N IIapMYHNTE CKBMBAJICHTY IIPEICTABIIABAT (l)I/IHaHCOBI/I VHCTPYMCHTM U BKITIOYBAT NApUTE B 6p0]7[, TOEMO3UTUTE IO pasIlIalliaTeITHN
WM KPaTKOCpOYHM CIIECTOBHM CMETKM B GaHKu 1 IpyruTe KpaTkOCpOYHM BUCOKOIMKBIITHM MHBECTUIMN C I'bPBOHAYAJIEH CPOK OT TPU
Mecena My 1of, Tpy Mecena

1510 doxodu na Haemu auua

CueToBOAHATA MOMTHKA 32 TOXOIMTE Ha HaeTy Jia Oe aKTyanuamupaxa B ChOTBETCTBME C MBMCKBaHMsTA Ha pepasrnegaHoTo CITEC 12
,/10XOIV Ha HaeTy JIMua“, KOETO € B CMUIIa 3a [IepMONNTeE, 3alouBaly Ha W criell 1 stHyapu 2018 r 1 KoeTo ce OCHOBaBa Ha HOBMS
MCCIIC 39 (,[doxomm Ha HaeTy mmua“), myOnmkysas npe3 o 2016 r OcHOBHATA IPOMSIHA, IPOM3THYALLIA OT MPEPA3ITEKIAHETO HA
CUETOBOIHO NPaBIiIo 12, e MpeCTaBsHeTOo Ha aKTIOEPCKUTe Meyaion i 3aryOu KaTo IBUCKEHMe Ha HeTHUTE aKTHBIL, BMECTO B OTYETA 32
QuHaHCOBMS pe3ynTar
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C4eTOBOIHOTO OTYMTAHE Ha [TAHOBETE 38 NEQUHIMPAHI TOXOIM € CIIOKHO, Thil KaTo, 33 1 CE OLIEHN 3ab/IKEHIETO, Ca HEOOXOMMMM
aKTIOEPCKM MPEINONoXeHys 1 npenenka IIpu npuiaranero Ha npepasrienaHoTo cueToBOAHO Ipasito EC mpomeny u3nomnspanmure
TIpEleHKHM, O-CIIeLMANIHO 11O Ce OTHACA 10 OLIeHKATa Ha KpayiHaTa CTOHOCT Ha JJ0XOlla, HpefBUIeH 3a HaeTuTe Mia Bcnencrsue Ha
TOBa O€ MOTBbPJIEHA LeNeCb0OPa3HOCTTa Ha M3IONI3BAHETO HA IPOTHO3HMSI IIEPHON] Ha aKTMBHA CITy>k0a Ha HAETOTO JIMLE KaTO OCHOBA
3a IIPeOCTaBsIHE Ha TOXOMTE 3a MepyomuTe Ha ciyx6a [{oxonure, Ha KouTto cityxutenute Ha EC MMar mpago, ce 1aBar 110 JIMHNS Ha
e/IMHeH IU1aH — MaKap U pa3lierneH Ha [IBe CXeMy — 1 TPsIOBa [1a ce TPETHPAT 110 CXOIeH HauMH, 33 [1a Ce IPEICTABY YECTHO MTOTIOKEHUETO
Y1 [1a Ce OTPa3y MKOHOMMYECKATa PeaHOCT

EC npemocrasst Ha criyuTenuTe HabOp OT TOXOMM (Bb3HATPAXICHIS 1 COLMAIIHA CUTYPHOCT) 3a CYETOBOIHM LieT Te TpsiOBa qa Obar
KIacuQuUUPaHu KaTo KPaTKOCPOUHM TOXOIM 1 JOXOMM CIIell HAyCKaHe

KpaTKOCpO‘{HM JT0X0OM Ha HACTU JIMLIA

KparkocpouHiTe 10X0[M Ha HAeTV LA ca JOXOMNTe, KOUTO TPsibBa [1a 'bIaT M3MITATeHN, IPEMIH 1A Ca M3TEKIIN IBAHATIECET MECea CIiell
Kpasi Ha OTYETHMS MIePUOf, TIPe3 KOMTO CITY>KUTENIUTE ca MPEeNOCTaBuiy ycrmyrara TakyBa IOXOMM ca HalpyUMep 3aIliaTute, TOAMITHMAT
OTILYCK M IIIATEHITe OTITYCKY 110 OOJTeCT, KAKTO M IIPYTU KPaTKOCPOUHN HanbaBKy KpaTKoCpouHITe TOXOMM Ha HAeTH JILIA Ce IPM3HABAT
K4TO Pa3XOJI, KOTATO CBbP3aHATa C TSIX YCITyTa Objie PeIOCTaBeHa 3aIbIKEHIE 32 CyMATa, KOSITO Ce 04aKBa a O'bjie ITaTeHa, ce IPU3HaBa,
axo EC 1Ma HacToAWIO TPaBHO MIIM KOHCTPYKTMBHO 3abIIKEHME [1a IVIATV B PE3YNITAaT Ha MMHAIIA YCITyTa, IIPeHOCTaBeHa OT CITyKUTeTId,
¥ 3a[bIIXXCHMETO MOKe HaJIeXMTHO J1a Gblie OLIeHEHO

HOXOJIM CIlie[] HalTyCKaHe

EC npemocrasst Ha ciykutenute Habop OT TOXOIM Clief HalycKaHe, KOMTO BKITIOUBAT EHCHS 3a IIPOCITYKEHO BPEMe, 34 MHBATIMIHOCT 1
3a IIPeKVBSIIO JIMLIE, KAKTO Y MEAVMIIMHCKA 3aCTPaxXoBKa (BX Oerexka 2.9)

EC npenocrass Ha crryKuTeruTe 1 IIaH 3a [I0XOMY CJIel HallyCKaHe, KOMTO BKIIIOYBA:

i HCHCI/IOHHOOCIAFXPI/ITCHH&I cxeMa Ha eppomnerickute mbxHoctHM mua (TICEQJT): HoxomuTe, NpenocTaBsHy MO Ta3u TEOPETUUHO
QuHaHCHpaHa (1 ) CXeMa, ca CBbP3aHM ChC CTAPIIMHCTBOTO, HAIMYMETO HA MHBATIMITHOCT U (aKTa, ue JTMIIE € IPEXMBSIIO CMbPTTA Ha
[IPYTO JIHLIE, KAKTO ¥ ChC CeMelTHMTe HAMOABKIL, CMBPTTA IPEMIN IEHCUOHMPAaHe Ha CITyKUTEINTe, KOUTO paboTsT M ca paboTmu
B MHCTUTYLIMKTE, areHIyuTe 1 Ipyru opraHy Ha EC 1y ca muifa, mpeKuBeny MOUMHANM MIThXKHOCTHY JIMLA MM TIeHcuoHepy EmHa
TpeTa OT OYaKBaHATA CTOIHOCT Ha Te3M JOXOMM ce GMHAHCHPA Ype3 YIPKKI OT 3aIUIATUTE Ha CITYKUTETTITE

ii  O6mwa 3npasHoocurypurerta cxema (O30C): [To Tasu cxema EC npemocrasst 3paBHO ocurypsiBate 3a cityxkutenure Ha EBponerickara
KOMYCYSA, MUHCTUTYLIMUTE, areHLmmTe 1 ApyTyt opranyu Ha EC upes Bb3CTaHOBABaHE Ha MEIMLMHCKIUTE pa3xofym [JoxommTe, M3MIalanm
Ha ,HeaKTMBHNTE JMIA" B T3/ cXeMa (T € TIeHCHOHEpH, CUPALM U T H ), Ce KITaCUQUUMPAT KaTo JOXOIIM Ha HAeTH LA CIIe]] HAITyCKaHe

EC npepocTaps ChIIO IOXOMM CIIEN HAIyCKaHe Ha uleHoBeTe Ha MHCTUTYIMmuTe Ha EC mocpencTBoM OTHENHY IEHCOHHOOCUTY PUTEITHM
cxemn Te ca ocoyeHy B O3MLNSATA 33 APYTUTE CXeMI 3a IOXOmu criel meHcnonmpane 1o Tesu cxemu EC npenocTaBst IeHCHOHHY HOXOIH
Ha unexoBete Ha Komucysira, Cpma n O6uivst ¢, CverHara manara, Cosera, EBponeiickis naprnament, OMOyncMana, HansopHust opras
10 3aumTa Ha JaHHuTe 1 Choa Ha my6rmuynata cnyx0a EC mpemocTasst 30paBHO OCUTYpsiBaHE Ha 4iieHOBeTe Ha MHCTUTYLmuTe Ha EC
upe3 030C

YroMeHaTiTe 0-rope JOXO[M CTIell HAIyCKaHe MPeCTaBMsBaT 3aIb/ikennst Ha EC 3a u3rinamiaHe Ha meuHMpaHN TOXOMM U Ce M3UUCIISBAT
KbM BCSIKA OTYETHA [IaTa Upe3 OLICHsBAHE Ha pa3mepa Ha GbIeuiyTe TOXOMM, KOUTO CIyXUTENNUTe ca CIeyeNIu [pe3 TeKyLs U
NPEIXOIHNTE NEPYOIHM, KaTo Ta3y CyMa ce IMCKOHTIPA Y ce IIPMCIIAfa CIpaBeuINBaTa CTOHOCT Ha aKTMBITE Ha INaHa 3a[(bIIXEHNETO
33 M3IUTALIAHE Ha Je(MHMPAHN TOXOMM Ce M3UMCIISBA eXKETOIHO, KATO Ce M3ION3Ba KPEIMTHUAT METOM Ha POTHO3MPAHNTE eIMHULIN
Hacrosiata cToifHOCT Ha 3aIbIKEHMETO 3a M3IIIALAHE Ha JeMHMPAHY IOXOMIM Ce ONPENIeNst Ype3 MCKOHTMPAHE Ha OYaKBAHUTE ObIely
V3XOJISLY TTAPMYHY [IOTOLIM, KATO CE M3MON3BAT JIVXBEHM NIPOLICHTY Ha IbPKABHY OOMMIaLy BbB BATIYTaTa, B KOSTO Liie Ce M3IUIALIAT
[IOXOMTE, 1 KOMTO MMAT NafeKHI CPOKOBE, IIPUONMBUTEITHO OTIOBAPSILIN Ha CPOKOBETE Ha CHOTBETHOTO IEHCMOHHO 3a[Ib/IXEHNME

(% TICEIJT e Teopetnuen (supTyaneH) GOHI ¢ NedUHUPAHN IOXOMM, B KOJTO BHOCKUTE Ha CITyXMTEUTe CIyXaT 3a pUHaHCUpaHe Ha GbiielnTe UM
TEHCMH BbIpekit ue peanHo MHBECTUIMOHEH (OHIT He ChLIECTBYBA, CYMTA C€, Ue CyMaTa, KOSTO Lietile ja Gbiie chOpaHa OT TakbB YOHII, ¢ MHBECTUPaHa
B IBJITOCPOYHI OONMraLMy Ha Obp>KABMUTE UIIEHKHM M € OTPa3eHa B [IEHCMOHHNTE 3aI[b/XXCHILS, 3aIMCaHy B TOMMIIHMTE OT4eTH Ha EBpomerickus
Cb103 [Ibp2KaBuTe UNIEHKM rapaHTUPAT ChbBMECTHO M3IIIAIAHETO Ha [IOXOAMTE ChINIacHO wieH 83 ot [paBuiiHmKa 3a [UTbKHOCTHUTE JIMLA U UileH 4,
naparpad 3 ot [lorosopa 3a Esponeiickis cbio3 (B COM(2018) 829 3a monpobHo omcaHue Ha cxemara)
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IloxomuTe el HamycKaHe, IPENOCTaBsIHN Ha CTyxuTenyire Ha EC, ca BRITIOUeH Y B IMHEH II1aH, 00XBAILAII KAKTO [IEHCMOHHOOCUTYPUTEITHA
cxema ([ICEJT), Taka u 3npasHoocurypurenta cxema (030C), kato mpaBoTo Ha ocurypsisase mo O30C 3aycy OT TOBA [ajli € PUEoOUTO
npaso Ha ocurypssase 1o IICEJT CpriacHo ycroBusTa Ha TO3M eIMHEH IJTaH, KaKTO € ocoueHo B ITpaBuitHMKa 3a NepcoHarna, HAKOU
IIpaBa, KaTo HaIpuMep IPaBOTO Ha OTIOKeHa 1t HamasteHa rercust o [ICEJ], ce npumo6usar cren 10 ropuey Tpynos crax [Ipu Bee ToBa
TpaBata, PUIOOKTH 110 eNMHHMS IUTAH YPe3 IOCIeNBALIVS TPYOB CTaXK Ha CITy>KMTEIISL, Ca CHLIECTBEHO 0-BICOKH OT ITbPBOHAYAITHUTE
TPaBa, KAKTO € BUIIHO OT CIIeMIBAIIINTE eXXeToIHO HAuMCIIIBAHM IEHCHOHHN IpaBa

Topamu ToBa, 3a a ce OHarMeNy MKOHOMIYECKaTa ChIIHOCT Ha OMepaLsITa, M3MCKBaHA OT CBbpP3aHaTa ¢ HOCTOBEPHOTO MpeNCTaBsIHe
KauecTBeHa XapaKTepucTiKa Ha GuHaHcoBoTo otuntane, chracHo CIIEC 1 u koHuenTyanHara pamka Ha MCCIIC, HanmpaseHuTe pasxomm
3a TPYLOB CTAX Ce HAYMCIIABAT T10 IVHEHHMS METOI Ipe3 IPOTHO3HMS TIEPUOT Ha aKTUBHA CITyK0a Ha CITYKUTENS, T € IMepuofa OT
IIaTaTa, OT KOSTO TPYIOBMAT CTaX Ha CITY>KMTeIIs BOIY 3a ITbPBY ITBT JO IOXOM IO MIIaHa (He3aBMCYMO OT TOBA ANy IOXOMMTe 3aBUCAT
OT JIOITbITHUTENIEH TPYIOB CTaXk), DO IaTaTa, Ha KOSTO CIEABAIMAT TPYIOB CTaX Ha CIy>KUTess He BOIY 10 HOIbIIHUTENHM JOXOMIM ChC
CBILIECTBEH Pa3Mep IO I1aHa, C U3KITIOUeHMe Ha ClielBalliTe MOBUIIEHMA Ha 3aruiaTaTa Tosy NMOIXON ce Npuiiara HOCIeIoBaTeNHo 110
OTHOIIEHYE Ha IOXOTMTeE, IPENBUIICHN B eIVHHNS INaH

TpeoLeHKNTe HA HETHOTO 3aIbIIKEHNME 3d M3IUIALIAHE HAa IeQUHMPAHM TOXOMM BKITIOYBAT aKTIOEPCKMUTE medandm m 3aryOm u
BB3BPBLIACMOCTTA Ha aKTVMBUTE HA INTAHA 1 Ce IPU3HABAT He3a6ABHO B HETHUTE aKTUBH

EC npuaHaBa HeTHUTE Pa3XOy 3a (IIPUXOIM OT) JIMXBH U IPYTH PA3XOIM, CBbP3AHM C IITAHOBETE 3 NePUHIPAHM TOXONH, B OTYETA 32
(UHAHCOBHSI pe3yITTaT B IO3MLMSITA ,Pa3X0IM 3a IEPCOHAT U 33 IIEHCUM”

Koraro npenocrasssuTe HOX0y ObIAT IPOMEHEHU M1 HAMATIEHH, IPOM3THYALLATA OT TOBA [POMSIHA Ha JOXOJIMTE, OTHACSLIA CE 10 MYHAIT
TPYHOB CTaxX, MIM Tledanbata wiiy 3arybata OT HaMaJleHIETO ce PYU3HABAT He3aOaBHO B OTUeTa 32 PMHAHCOBHS pe3ynTar [leyanbure u
3aryOuTe OT ypexXIaHeTo Ha 3aIbIKEHNETO Ce IIPM3HABAT NPY HETOBOTO M3BbpIIBAHe Pa3sxofyTe 3a MMHAI TPYIOB CTaX Ce PU3HABAT
He3a0aBHO B OTUeTa 32 YUHAHCOBIS PE3YIITAT, OCBEH KOrATO IPOMEHUTE 3aBIUCST OT TOBA CITKMTENNTE [1a OCTAHAT Ha CITy2k0a 33 onpeyerneH
TIEPUOTL OT BpeMe

1511 IIposusuu

TTposu3umTe ce py3Hasat, Koraro EC 1Ma HacTOSIIIO NPABHO MY KOHCTPYKTMBHO 3ATBIIXKEHIE KbM TPETH CTPAH! B Pe3yITTaT Ha MIHAIIA
CBOMTILSL, KOTATO € ITO-BEPOSITHO 1A € HeOOXOMMM M3XOJISIIL IIOTOK OT PECYpCH 3a ypeKIIaHe Ha 3aIbIIKEHMETO 1 KOTaTo cyMaTta MOXKe 1a
ObIIe HafieXIHO oLieHeHa [1poBy3My He ce IPU3HABAT 3a O'bIeLLM ONepaTBHY 3aryOu PasmepbT Ha IPOBM3MATA € HAll-TOYHATA OLICHKA Ha
pasxofiire, KOUTO Ce 0UaKBa Aa GbIaT HeOOXOMMMI 3a [IOTaCsIBAHE Ha HACTOSIILIOTO 3a[Ib/IXEHNE KbM OTUeTHATA laTa KoraTo mpoBu3usira
BKITIOUBA TOTISIM OPOIT O3MIINN, 3aITbIKEHIETO CE OLIEHSIBA, KATO O'bIAT IPETerNeHy BCMUKM Bb3MOXKHI Pe3yNTaTH 4pe3 CBbP3aHITe C TSIX
BEPOATHOCTM (METOH Ha OYaKBaHATa CTOIHOCT)

HPOBI/ISI/H/ITC 3a O6peMeHﬂBaHH/I TOroBOpy €€ OLIEHABAT 110 HACTOALLIATA CTOVHOCT Ha IO-HUCKYSI OT CTIEIHUTE [IBa BUA pa3xonn: OuakBaHUTE
pa3xonm 3a IpeKpaTsABaHE Ha HOroBOpa ¥ OYaKBAHUTE HETHU Pa3XOnM 3a IPOIb/IZKaBaHE Ha M3ITBIIHEHUETO MY

1512 Qunancosu nacueu

(OnnancosuTe macusy ce KacuuuMpar Kato PMHAHCOBY MACYBY TIO CIIPABEILIMBA CTOMHOCT YpPe3 M3IMIIbKA MM eQUUNTA, KATO
duHAHCOBH MACHBHM, OTYETEHM 110 AMOPTU3MPAHA CTOIHOCT, MITK KAaTO 3abIIKEHs 10 PMHAHCOBY FAPaHIIMM

TNomnyueHnte 3aeMu ce CbCTOST OT 3aeMM OT KPEIMTHU MHCTUTYLIMM U IBIITOBE, YHOCTOBEpeHU Che cepTudukaru Te ce mpusHaBaT
ITbPBOHAYAIIHO 110 CIIPABEIINBA CTOMHOCT, KOSITO IPEICTABIIsBA IOCTHILIEHNATA OT TSIXHOTO OTITYCKaHe (CIpaBemyInBaTa CTOMHOCT Ha
TOJTY4eHOTO Bb3HATPaKIeHe) CIIel IpJCIIalaHe Ha HAlpaBeHNTe TPAHCAKLIMOHHM Pa3XOfly, a BIIOCIIENICTBIE CE OTYNMTAT I10 aMOPTU3MPAHA
CTOIHOCT, KaToO Ce M3MONI3Ba METONBT Ha eeKTMBHATA NIMXBa Bcsika pasnmyka MexXIy MOCTBIUICHMSTA, OT KOUTO Ca IPUCIIAHATH
TPaHCAKLMOHHMTE Pa3XOMM, U TOTaCUTENHATA CTOMHOCT ce MPU3HABA B OTYETA 33 PMHAHCOBMS PE3YITAT IPe3 CPOKA Ha MONyUYeHUTE
3a€M, KaTO Ce M3ION3BA METOIBT Ha epeKTUBHATA IUXBA B CiIyuait Ha 3aeMu, OTILyCHATH OT 3aeMHU CPEJICTBA, METOIbT Ha eeKTUBHATA
JIMXBA He MOXKe fIa Ce TPWIIara 3a OTIIyCHATHTE 3aeMIL I 33 [IOJTYYEHNTE 3aeMI I10 ChOOPAKEHIISI 34 ChIIECTBEHOCT TpaHCAKIMOHHNTE
pasxomy, Hanipasery ot EC 1 crier; ToBa Hauncrienyt Ha GeHeduepa Ha 3aeMa, Ce IPU3HABAT HAIIPABO B OTYETA 32 YMHAHCOBIIS Pe3yNTaT

(DuHarCOBNUTE MACKBY, KATETOPU3MPAHN TIO CIIPABEITMBA CTOMHOCT YPe3 M3NMIIbKA WIV epUIMTA, BKITIOUBAT IEPUBATUBIUTE, KOTATO
CIpaBeyIMBAaTa CTOMHOCT € OTpuLaTeHa Te CIeMBaT ChilaTa CYETOBOIHA 00paboTKa KaTo GMHAHCOBUTE AKTUBH 11O CIIPABEILINBA CTOHOCT
upe3 M3MIIBKA WM euimTa (BX Oenexka 1.5.5)
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3arbIKeHnsTa 0 (VMHAHCOBY TapaHLMM ITPBOHAYAIIHO Ce MPM3HABAT IO CIPABEMIMBA CTOMHOCT, KOSITO IIPELCTABIsIBA OTyUeHATa
nmpemusi BriocrencTsue 3aTbIKeHMsTa IO QUHAHCOBH FAPAHLINH Ce OLIEHSIBAT 110 0-BUCOKATA OT CIIE[HNTE [IBE CTOIHOCTH — Hajt-obpara
TPOrHO34 32 PA3XOIIMTE, KOMTO Ce 0YaKBa I1a GbIAT HEOOXOMMM 33 YPexKIaHe Ha 3aITbIIKEHNUETO 10 QMHAHCOBA FAPaHLMS, ¥ ITbPBOHAYAITHO
IPU3HATATA CTOMHOCT MUHYC, KOIATO € YMeCTHO, HaTpynaHara amoptusauust EC mpusHasa 3arb/KeHye 10 pMHAHCOBA TapaHIs,
KOTaTO IOJTy4aBa Bb3HAIPaKIIeHyIe 33 IPEIOCTABSAHETO HA TAPAHLMATA, T € IIPY IIa3apHM YCIIOBIS, WM KOTAaTO CIIPaBeIIMBATA CTOIHOCT
Ha rapaHLMATa MOXKe a O'be OLICHEHa 110 HaJleX/IeH HauMH AKO He ChIIECTBYBA aKTVBEH [1a3ap 3a NPSIKO eKBMBATIEHTEH IOTOBOP 32
rapaniys, EC omosecTsiBa laneHaTa rapaHIyst KaTo YCIOBeH macuB (BxX Oenexka 1.7.2) uimu — KOTaTo e O-BepOSTHO [1a ¢ He0OXOmMM
MBXOJISILL ITOTOK OT PeCypCH 3a ypexnaHe Ha sambixernero — EC npusnasa mposumsus (Bx Gernexka 1.5.11)

(DunarcoBMTE MACKBY Ce KITACUGUUIMPAT KATO HETEKYILM TTACUBH, OCBEH KOTATO NIA[IEXbT HACTBIIBA [TO-MAJIKO OT 12 Mecela ciiell atata
Ha C4eTOBOIHMA OanaHc

Hosepurennure pornose Ha EC, KOUTO ce cumTaT 3a 4acT OT OIEPATHBHUTE IEHHOCTH Ha KOMICHSITA, Ce OTUMTAT B OTUETHTE Ha
Komyicusita 1 criert ToBa ce KoHconmummpar B ronyiuauTe orveryt Ha EC Tlo Tasu npuunHa cpencrsata OT pyri JOHOPH, IpeIHa3HAUCHN
3a moseputenHuTe GoHnose Ha EC, oTroBapsiT mpu ompeneneHy yCrmoBus Ha KpUTEPUMUTE 33 IPUXOIM OT oneparimy Ge3 pasMsiHa 1 ce
IIPENICTaBAT KATO GUHAHCOBY 3aIBIIXKEHNMS, TOKATO YCIIOBUSATA, CBBP3AHN C IIPEXBPIISHUTE CPEACTBA, GBIAT UBIILIIHEHN, T ¢ IOKATO
[IOBEPUTEITHUAT (GOHI M3BBPILIN TOMYCTUMI pasxofy [JoBeputenHyar GoHM TpsOBa Aa PMHAHCMPA KOHKPETHY IPOEKTH U [a BHPHE
OCTaBaLLIMTE CPEICTBA TPV IPUKITIOYBAHETO Ha AEHHOCTTa ey K'bM maTaTa Ha CueTOBOIHILS GaNIaHC 3aTbIIKEHISTA 10 OCTABALNTE BHOCKM
Ce OLIEHSBAT 110 CTOIHOCTTA Ha MOMTyUYeHNTe BHOCKM MUHYC Pa3XOMTe, HAPaBeH! OT TOBEPUTENHIs (OHI, BKITIOUMTEITHO IPOTHO3HMUTE
CyMM, KOTaTo € HeOOXONMMO 3a LIeNIUTe HA OTYNTAHETO HETHUTE PA3XOMM CE OTHACSAT KbM BHOCKITE Ha JPYTU JOHOPY IPONOPLIMOHATHO
Ha CTOJHOCTTA HA INIATeHMTe HeTHY BHOCKY K'bM 31 mekemBpy ToBa OTHACSIHE Ha BHOCKMTE € CAMO OPUEHTHPOBbYHO Korato meiiHocTTa
Ha JOBepUTeTHIs QOHM Obe IPEKpaTeHa, PeatHOTO paslpeNerneHNe Ha OCTABALINTe CPEICTBA lile O'be ONPENeNieHO OT YIPaBUTEIHIMS
CBBET Ha OBepUTENHNMS GOHI

1513 3adsasenusa

3HauMTeNIHA YACT OT 3amb/iKeHysita Ha EC IpercrapiisiBaT HemaTeHy HeKIapauyy 3a HaIpaBeHM pasxofm oT GeHeuimepn Ha
6e3Bb3Me3IIHM CPefICTBa 1M Ha Ipyro puxancupane or EC (omeparmu 6e3 pasmsiHa) Te ce 3ammucBaT KaTo 3aIbIKEHMS B pasMep Ha
VMCKaHaTa CyMa NpM NOJTyyaBaHe Ha [IeKIIapalumaTa 3a pasxomu Criell IpoBepKa 1 NpyeMaHe Ha JONyCTUMMTE Pa3XOAM 3allbIKeHMsTa ce
OLIEHSIBAT 10 IPMETATA 1 IOMYCTIMA CTOMHOCT

3arb/KeHNsITa, Bb3HUKBAIIY OT 3aKYIyBaHETO Ha CTOKM M YCITyTH, Ce IPY3HABAT IPY MOJyYaBaHeTo Ha (aKTypara 3a IbpBOHAYAITHATA
CyMa U ChOTBETHITE Pa3XOIIM CE BIIMCBAT B CMETKMTE, KOrATO IOCTABKMTE MIIN yCIyTuTe ObaT u3BbpieHn u npuern ot EC

1514 Hauucaenu npuxodu u pa3xodu u npuxodu u pasxodu 3a 6sdewyu nepuodu

Onepatmure 1 CHOMTHSITA Ce IPU3HABAT BbB (MHAHCOBNTE OTUYETH [Pe3 EPUOMA, 3a KOITO ce OTHACT B Kpast Ha TOIMHATa, AKO BCe
olle He e M3afieHa GakTypa, HO YCIIyraTa e PefocTaBeHa, JOCTaBKMUTe ca n3BbpiieHn ot EC miy ChluecTByBa JOTOBOPHO CIOPa3yMeHNe
(Hamp upe3 Mo30BaBaHe Ha JOTOBOP), BbB YMHAHCOBMTE OTUET Ce IPM3HABA HaumCcreH mpyuxof OCBeH TOBA B Kpash HA TOIMHATA, aKO €
M3lazieHa GaKkTypa, HO YCIyTUTe BCe Ollie He Ca NPEIOCTaBeHM MM CTOKUTE He Ca IOCTaBeH!, PUXOIIBT Ce OTCPOYBa U NPU3HABA Npe3
CIIeMIBALLYIS OTYETEH NEePUON

Pazxomure cbio ce otumMrar npe3 nepnona, 3a KOJTO ce OTHAacAT B Kpas Ha OTUETHVS NEPUOI HAUNCIIEHUTE Pa3Xxoam Ce IIpu3HaBaT
Bb3 OCHOBA Ha OYaKBaH pa3Mep Ha 3aIbIIZKEHNMETO 32 IIPEXBBPIIIHE 3a IEPMOIa M3unucnsiBaHeTo Ha HaUMCTIEHUTE pa3xomm ce nmpasu
B CbOTBETCTBUE C HO]IpO6HI/I ONEpaTUBHM M MPAKTUUECKM HACOKM, M3HAOEHN OT Komucusta u HacoueHM KbM rapaHTypaHe Ha TOBa,
ye d)MHaHCOBI/ITe OTYETY [1aBaT BApHA IpeNCTaBa 3a MKOHOMMYCCKUTE 1 OPYTUTE ABIICHNS, KOUTO CE IIPEAIosara, ue ImpencrabiisiBaT
AHAJIOTMYHO, aKo e HaIlpaBE€HO IPENBAPUTEITHO IUIALIAHE 3a YCITYTY UITV CTOKM, KOMTO BCE OLIE HE Ca IIOITyU€HM, pa3XonbT C€ OTCPOUBA
VI €€ MpUBHaBa Mpe3 CIIEABAIIVA OTYETEH IIEPMON

16 OTYET 3A QMHAHCOBUS PE3YIITAT
161 ITpuxodu

TNPUXOOU OT OIEPALIMU BE3 PASMSIHA

To-ronsivara yacr ot mpyxomute Ha EC ca ot oneparym Ge3 pasmsiHa:

Pecypcu 1a 6a3a BHIT u pecypcu om OIIC

[TpuxonuTe ce MpU3HaBarT 3a NEPUONIA, 3a KOiTO KoMucusaATa M3NpaTy I0KaHa 3a BHACAHE Ha CPEACTBa IO IbPXKABUTE UIIEHKH, C KOATO
VI3MCKBA Te [Ia BHECAT CBOSITa BHOCKA Te ce OLeHsBAT 10 cBos ,lIoucKaH pasmep” Tbit kato pecypcure ot [IIIC 1 ot BHI ce ocHoBaBaT Ha
TMPUOMNM3UTEITHN OLIEHKY Ha TAHHNTE 32 ChOTBETHATA OIOMIXETHA TO[MHA, Te MOTaT [a O'bIaT IPOMEHSIHY [IPY HACTBITBAHETO HA [IPOMEHM
[0 IyONMMKYBAHETO HA OKOHYATETHNUTE JAHHY OT AbPKABUTE WICHKM PesynTaTsT OT mpoMsHa Ha IpyONM3UTEITHA OLICHKA Ce BKITIOYBA
IIPY OIIPEMEIISIHETO Ha HETHSI M3MMIIBK VTN eQULIT 33 IepIOfa, IIPe3 KOITO € HACTBIINIA IPOMSIHATA
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TpaduyuonHu cobcmeenu pecypcu

Cperncrsara, oMUIeXKaly Ha C50MpaHe, OT oneparyyt 6e3 pasMsiHa 1 CBbP3aHNTE C TSX IPUXOMN Ce IPU3HABAT, KOTaTo GBIAT MONTyYeHN
M3IIPaTeHNUTE OT TbPKABUTE WIEHKM CHOTBETHU MECEUHNM OTUETH ,A“ (BKIIOUMTENHO ChOPAHMTE MUTA M [THIIKMMUTE CYMU, KOMTO Ca
obesneueHn 1 He ca ocriopeHy) KM oTueTHaTa fgata cbOpaHuTe OT IbPKABUTE UNEHKM IPYUXOMIM 3a NEPHONIA, KOUTO BCe OLIE He Ca
ntateHy Ha KoMycnsTa, ce oueHsBaT 1 IPU3HABAT KATO HAYNCIIEH) IPUXOIM TpuMecedHuTe OTYeTH ,b* (BKITIOUMTEIHO MUTATa, KOUTO
He ca chOpaHy 1 He ca 00e3IeueH , KaKTo 1 00e3NeyeHITe CyMi, KOMTO Ca OCIIOPEHH OT [UThKHYKA), IOIyYeHN OT ITbPKABUTE WICHKI, Ce
MPU3HABAT KATO IIPUXO]L, KATO OT TSIX CE M3BAXKIAT Pa3KOIMTE 1O CHOMPAHETO, Ha KOUTO IbpKaByTe MMar npaso OCBEeH TOBA Ce IPU3HABA
HaMaJleHMe Ha CTOMHOCTTA B Pa3Mep Ha OYaKBaHNUTE HeChOPaHN CyMu

Trobu

Ipuxomyute oT 111061 Ce M3HaBAT, Korato peweryero Ha EC 3a Haarase Ha r7100a O'be B3eTO 11 afpecatsT Gblie OQULMATHO YBeIOMeH
33 HET0 AKO JMIMa CbMHEHNS 110 OTHOLLIEHME Ha IIATEXO0CIOCOGHOCTTA Ha IPENIPHUATHUETO, Ce IPU3HABA HAMAJICHME Ha CTOJHOCTTA Ha
B3eMaero CIIef] peleHneTo 3a HaJlaraHe Ha 17100a [TbXHUINMTE Pasloliarar C [1Ba MeCelia OT JaTaTa Ha yBeOMIICHIETO:

1) wu ga mpyeMart pelLieHeTo, B KOITO ciyyail Te TpsOBa Ja I1aTsT [o0ata B IOCOUEHNst CPOK 1 cyMata ce cb6upa oT EC oKoHUaTeNHO;

2) WM A He PYEMAT PELeHNETO, B KOJTO CIyyaii o 06:KasiBaT B ChOTBETCTBME ChC 3aKOHOTATENCTBOTO Ha EC

ITpu Bce TOBA, OpY M pelleHMeTO Ha Obae 00xKanBaHo, riobata TpsiOBa ga Obie [IaTeHa B OLpPeNerIeH st TPUMECedeH CPOK, Thil KaTo
002KaNBaHETO HsIMa CYCIIeH3UBHO HeficTsue (wieH 278 ot [Jorosopa 3a EC), unu, npu ompeferneHn 06CTOATENCTBA M CbC CHITIACUETO Ha
cueToBOIMTENS Ha KOMIUCHSTA, BMECTO TOBA [UThXKHUKBT MO3KE J1a [PENCTaBY GAHKOBA rapaHLys 3a CyMarTa

AKO pefnpusTiero o0XKaBsa peleHNneTo 1 Beue € IIATHIIO IT00aTa yCIoBHO, CyMaTa e 3allMCBa KaTo YCIIOBEH MIACUB Bhlpekit ToBa,
Thi1 Kato 00KanBareTo Ha pewerye Ha EC or ampecara HMa CyCIeH3MBHO MeIICTBIe, MONyYeHNTe NAPUUHIL CPEIICTBA Ce M3ION3BAT 3a
VM34ICTBAHE Ha MOMNeXAIIaTa Ha CbOMpaHe cyMa AKO BMECTO MiauiaHe Gbie MOMTyyeHa rapaHuys, robara ocTaBa Kato cyma, KOsiTo
TOIIEKM Ha chOMpaHe AKO M3IIIeKIa BeposiTHO, ye OOLIMST ChIl MOKe [1a He ce pou3Hece B rTon3a Ha EC, ce mpy3HaBa MpoBu3us 3a
IOKPMBAHE HA TO3M PUCK AKO BMECTO TOBA € IPEIIOCTaBeHa rapaHLysL, CyMaTa, KOSITO IOIIeK1 Ha ChOMpaHe, ce HaMasiBa B HeobXOnMMaTa
crener HarpynaHara nuxsa, noiydeHa ot Komucisita mo GaHKOBMTE CMETKM, B KOUTO CE [EINO3MPAT MOTy4aBaHNTe [UIALIAHNS, Ce
IIPM3HABA KATO PVXOIL M BCEKM YCTIOBEH MaCyB Ce yBeNMYaBa B ChOTBETHATA CTEIIEH

Ot 20101 BCyUKM YCTIOBHO IUTATEHN ITI00M ce yirpasrsisat oT Komycnsra B crienpmanto chaname 3a uenra o (BUFI) u ce muectnpar
BbB QUHAHCOBY MHCTPYMEHTH

INPUXOIU OT OIIEPALINU C PABMSHA

HpI/IXOJII/ITe oT npoua)K6aTa Ha CTOKM U1 YCITyTH C€ IIPU3HABAT, KOrdTO 3HAYUTEITHNTE PUCKOBE U MOJI3N OT coOCcTBeHOCTTA BbpXY CTOKUTE
Ce IPEXBBPIIAT HA KyIlyBaya Hpmxonme, CBbP3aHM CBbC CHETIKA, BKITIOUBAILA IIPENOCTABAHETO HA YCITyTH, CE€ IIPMU3HABAT B 3aBVICUMOCT OT
€TaIla Ha 3aBbPLICHOCT Ha CETIKaTa KbM OTYETHATA JaTa

Ipuxodu u pasxodu om AUX6uU

TIpuxonuTe U pasxOHMTE OT JMXBHU CE [IPU3HABAT B OTUYETA 3a (MHAHCOBISL PE3yIITaT OCPENCTBOM MeTOla Ha eeKTiBHATA myxBa Tosa
€ METOTI 38 M3UNCIIIBAHE HAa AMOPTU3MPAHATA CTOIHOCT HA PMHAHCOB aKTVMB MV [IACKB ¥ 34 Pa3MpelelisiHe Ha JTMXBEHUTE IPUXOIN
VI Pa3XOMM Mpe3 ChOTBETHMS Tepuof [Tpy u3umcrsiBane Ha edeKTUBHIS TMXBeH npoleHT EC oleHsBa MPHONM3NTENHO MapuyHuTe
TOTOLLM, KATO B3eMa IIPEMBII] BCUUKM [IOTOBOPHM YCIIOBUSE Ha MHAHCOBKSI MHCTPYMEHT (HAalpUMep Bb3MOKHOCTUTE 33 TIPEAIUIALLaHe),
HO He B3eMa Npersu GbelnyTe KpemuTHY 3ary0y VI3uncrieH1eTo BKITI0YBA BCUUKI TAKCH M IHKTOBE, IUTATEHN MITH [IOMyYeHY MEXKITY
CTPaHMTE 110 JOTOBOPA, KOMTO Ca HEPA3MENHA YaCT OT epeKTUBHILS IMXBEH IPOLICHT, OT TPAHCAKLIMOHHNUTE PA3XOMH ¥ OT BCUUKH JPYTH
IIPEMIN UM HAMAJIEHNS

Korato maneH ¢pyHaHCOB aKTHB WV IPyTia OT IOTOOHY QUMHAHCOBY AKTHBYU OBIAT HAMATIEHI B PE3YIITAT Ha 3ary0a oT 0Oe3LeHKa, IPUXOIMTE
OT JIMXBY Ce IIPU3HABAT [I0CPEICTBOM JIMXBEHNS! IPOLIEHT, M3IOII3BAH 32 QMCKOHTUPAHE Ha ObelyTe NapUUHM OTOLM 3a LeMnTe Ha
OLIEHSIBAHETO Ha 3arybata oT 00e3LeHKa
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Tpuxodu om dusudeHmu

HPI/[XOJII/[TC OT IMBMOEHTU U OT CXOJIHM 1OXO0[M CE ITPMU3HABAT, KOIaTo 6'1)]18 YCTAaHOBEHO IIPAaBOTO 3a MOJly4YaBaHe Ha IIalIaHETO

162 Pasxodu

Pazxoue ot onepariyt Ge3 pa3MsiHa IPeICTABIABAT OCHOBHATA yacT oT pasxomute Ha EC Te ce oTHacsT no Tparcdepute KbM GeHeduumepn
¥ Morar fia OIAT TPY BUIA: B3EMAHNSL, TPAHCQEPH 110 CIIOPa3yMEHNs 1 AMCKPELMOHHY Ge3Bb3ME3IIHM CPEICTBa, BHOCKY U JAPeHUs

TpaHcdepuTe ce IPU3HABAT KATO PA3XOMM IIPE3 [IEPHOMA, TPe3 KOITO ca HACTBIIMIN CHOMTISATA, IOPAXKIALIY TPaHCHEPa, IIPH YCIOBME Ue
€CTECTBOTO Ha TPaHC(epa Ce OMyCKa OT HopmatuHata ypenta (Qunancosus permamen, [IpaBuiHiKa 3a IepcoHANa W YT PETTIAMEHT)
VIV € TIOAMMCAHO CIIOPa3yMeHNe, Pa3pelaBalio TpaHcdepa; OeHeQUIMEPBT € MBIBITHIT BCUUKI KPUTEPUH 33 JOITYCTUMOCT; M MOXKe [1a
Oblle HanpaBeHa pa3yMHa OLleHKa Ha CyMata

Korato Gbiie moiyueHo McKaHe 3a IITALAHE MM JeKIapalis 3a HalPaBeHN Pasxofly, KOUTO UBIIbIIHSBAT KPUTEPUUTE 32 IPU3HABAHE, Te
Ce MPVM3HABAT KATO Pa3sXofl B pasMep Ha IONyCTMMATa CyMa B Kpas Ha roIMHaTa HalpaBeHuTe TOMyCTHMI PA3XOMM, KOUTO Ce IIbIIKAT Ha
GereduumepuTe, HO KOMTO BCE OLLE He ca ChOOLIEHN, Ce OLICHSIBAT M 3aIMCBAT KATO HAUMCIIEHN Pa3XOay

Pazxofute OT orepauyy ¢ pa3sMsiHa, Bb3HIKBALLY OT 3aKyIIyBaHETO Ha CTOKY U YCIIYTH, Ce IPU3HABAT, KOTATO IOCTABKUTE OBIAT U3BbPLICHN
u npueryt ot EC Te ce oueHsiBar 1o rspBoHavainHa pakTypHa croitocr OCBEH TOBa KbM [[ATaTa Ha CYCTOBOIHMS GasiaHC pasxomure,
CBBP3aHN C MPENOCTABSIHATA YCITyTa IPe3 ePUOMa, 38 KOITO BCe OLIE He € MONTyYeHa MM [IpyeTa GakTypa, Ce OLEHSBAT IPUOTU3UTEITHO
Vi Ce MPU3HABAT B OTYETA 33 PUHAHCOBMUSI PE3yNITaT

17 YCIIOBHU AKTUBM U TACUBU

171 Ycnoenu armusu

YCIoBeH aKTUB € Bb3MOXKeEH aKTHB, KOJTO Bb3HIMKBA OT MUHAIIYM CHOUTIS U UMETO ChIIECTBYBaHe Iie Gble NOTBbPACHO eNMHCTBEHO OT
HACTBIIBAHETO MM HEHACTBIIBAHETO Ha €IHO VN [IOBEUe HeCUTYPHM Oblely CEOMTISL, KOUTO He ca M3Lsu1o ox KoHTposa Ha EC Ycnosen
aKTVB Ce OIIOBECTSBA, KOTATO € BePOSTHA 0SBATA HA BXOSALI IIOTOK OT MKOHOMIYECKM TIONI3M MY Ha MIOTEHIMAI 3a TIPeoCTaBsiHe Ha
yenyra

172 Ycnoenu nacusu

YCroBeH nacuB € Bb3MOXKHO 3aTbIIKEHME, KOETO Bb3HMKBA OT MUHAIIN CHOMTVIA M UMETO ChUIECTBYBaHE LIE 6'[)]16 IIOTBBPHAECHO EOVHCTBEHO
OT HACTBIIBAHETO MITM HEHACTBIIBAHETO HA €HO MUJIN ITIOBEYE HECUTYPHI 6’])118].111/[ C'L6I/ITI/IH, KONTO HE Ca UBLIAIIO ITOJ] KOHTPOJ1a Ha EC;
HACTOSAILO 3aIbJIKEHUE, KOETO Bb3HMKBA OT MUHAJIN C'I)6I/ITI/I$I, HO HE € [IpU3HAToO, TbI1 KaTO: He e BEPOSTHO a 6'1)]16 H€06XOHI/IM M3XOIAIL
TIOTOK OT pecypcy, ChIbpKallyl UKOHOMMYECKM ITOJI3Y WITH IIOTEHIIMAIT 3a IIPENOCTABAHE Ha YCITyTa, 3a YpeXKIaHe Ha 3aIbIIKEHNETO MIIN
B PEIKUTE CITy4an, KOraTo pasMEpPhT Ha 3aIbIIZKEHMETO HE MOKE a 6'[)]16 OLICHEH JOCTATHhYHO HAOECKITHO

18 OTYET 3A MAPUYHUTE NIOTOLIN

VuopmarimsiTa 3a mapuuHUTE OTOLM CE M3ION3BA, 32 1a Ce ocurypy 6asa 3a oleHKa Ha ciocobrocrTa Ha EC ma reHepupa mapy v napudHm
€KBUBATIEHTH M HyXKINUTE MY, CBbP3aHN C M3MO/I3BAHETO Ha Te3)1 TAPMYHN IOTOLM

le/l VBTOTBSAHETO Ha OTUETA 3a MAPUUYHUTE ITOTOLM C€ M3IO0JI3Ba KOCBEHUAT METOI ToBa o3HauaBa, ue Cl)I/IHaHCOBI/IHT pesynrar 3a
(l)I/IHaHCOBaTa rolHa ce Kopurypa ¢ e(l)eKTa OT OoIe€pauMnTe, M3BbPIIBAHN 10 GesHanmuueH Ha4lH, OTCPOYCHNUTE MITN HAUMCIICHUTE MHATIN
nim 6”[)]16]1[]/[ OIEpaTMBHY KaCOBY NPUXOON MITN MTTALIUAHNS M MPUXOONTE VTN PAa3XOOUTE, CBbP3aHM C MHBECTVPAHETO Ha MMapVYHM ITOTOIN

[apyyHuTe NOTOLM, IPOUTHYALIY OT ONEPALIMM B UyKIECTPAHHA BallyTa, Ce OTUMTAT BbB BalyTaTa, M3MOJI3BaHa 3a CYETOBONICTBOTO Ha
EC (eBpo), KaTo KbM CyMara B Uy>K[IeCTPAHHA BaJyTa Ce IpIsIara OOMEHHIAT KYpC Ha €BPOTO KbM UyKIECTPAHHATA BAJyTa KbM [aTaTa
Ha NapyYHyA IOTOK

OTYeTHT 3a TAPMYHMTE IOTOLM ChI'bp2Ka TAPUUHITE IOTOLW IPe3 ePUOMa, KIacuULMPaHH IO ONIePATHBHI 1 MHBECTULMOHHM AeITHOCTH
(EC He u3BbpLIBA IIEIHOCTH 10 PMHAHCHpAHE)

OnepatyuHu feitHocTy ca nefiHoctute Ha EC, Kouto He ca MHBECTMLMOHHY NefiHocTy ToBa ca o-rossMara 4acT OT U3BbpILBAHUTE
MeiHOCTH 3aeMuTe, OTIYCHATV Ha GeHeuimepu (i KOraTo e HPMIOXNUMO, CBbP3AHMTE C TSX MOIYYEHNM 33eMH), He Ce CUMTAT 33
VIHBECTULIVOHHM IEHOCTH (MU [eMHOCTH 110 QMHAHCHPAHE), Thil KATO Ca YacT OT OOLLMTE LM 1 CIIEOBATEITHO Ca eXeITHeBH ONepaLiu
Ha EC
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VIHBECTULIOHHN TEHOCTH ca IPMIOGMBAHETO Ha HEMATEPVATTHM AKTHBY M IMOTH, MAILIVHI U CbOPBKEHIISL V1 [IPYTY MHBECTHLIVIN, KOUTO
He Ca BKITIOYCHI B [IAPIYHNTE eKBUBATICHTI, ¥l OCBOOOXKIABAHETO OT TAX VIHBECTMLMOHHITE AEITHOCTI He BKITIOYBAT 33EMITE, OTITYCHATH
Ha GeHeduumepn Llenra e na 6brar nokasanu peanuute ety Ha EC

2 BEJIEXKM KbM CHETOBOIIHMA BATTAHC
AKTUBU

21 HEMATEPVAJIHU AKTUBU

Munuonu espo

Bpymua 6anancosa cmoiinocm kem 31.12.2017 . 940
Hosonpudobumu armusu 152
Hamanenud na armusu (16)
Tpancdep meskdy Ramezopuume armusu 0
Ipyau npomenu (2)
BpymHa 6anancosa cmoiinocm rem 31.12.2018 e. 1073
Hampynana amopmusayus kem 31.12.2017 2. (535)
Amopmu3ayuoreH pasxod 3a 200unama (105)
Ommenena amopmusayus 1
Hamanenug na armusu 13
Tpancep meskdy ramezopuuime armueu —
Lpyau npomenu (1)
Hampynana amopmusayus kem 31.12.2018 2. (627)
Herna Ganancosa croitHoct kbM 31.12.2018 1. 446

Hema 6anancosa cmoiinocm rem 31.12.2017 e. 405

Cymure 1o-Tope ce OTHACST MPEIMMHO 10 KOMITIOTbPHISL COPTyEp

22 UMOTHU, MAILIMHU U CbOPBXEHMA

Karteropusita Ha KOCMIYECKHTE aKTHBI O0XBAILA ONEPATUBHITE IbITOTPAHI aKTHBMY, CBbP3AHM C [IBeTe KOCMIUecKy nporpamu Ha EC:
Ino6anuara HasurauyoxHa cnsTHIKOBa cycteMa (THCC), T e, Tamueo” n EGNOS, 1 eBporneiickara mporpama 3a HaOmtofeH e Ha JeMsTa
,KOnepHuK", I0KaTo aKTMBUTE Ha KOCMUYECKMTE CUCTEMY, KOUTO BCe OLLE He ca B JIE/CTBIUE, Ca BKITIOUEHM B O3MLMATA 32 AKTUBUTE B
Tpoliec Ha M3rpaxyaHe

Illo ce otHacs mo ,fammteo”, pe3 2018 r KbM OmepaTMBHATa Mpexka Osxa 06aBEeHM YeTHPY HOBY CITBTHYKA, C KOETO 0OusIT 6poit
Ha CITBTHULMTE B MpexaTa focturHa 22 Crien npucnagaHde Ha aMOPTU3alysITa OLEPATUBHUTE IBITOTPaliHM aKTyiBM Ha ,[ammeo®,
00XBalIaLy KaKTO CITBTHAMLIMTE, TaKa M HA3eMHOTO o0opymBaHe, 6sixa Ha cToitHOCT 2 410 MunuoHa eBpo kbM 31 mexemspy 2018 ¢
(2017 r:2 276 Munyona espo) OcTaBalyTe aKTUBY B IIPOLIEC HA M3IPaxKIaHe, YMATO 001Ia cToitHocT e 1 324 MunuoHa espo (20171
1 026 MusiOHa eBpO), BKITFOUBAT YETUPHUTE CITBTHUKA, M3CTPESIsHM Tpe3 tormt 2018 T, 3a KOMTO M3nuTBaHMATa B 0pOMTa BCe OLiie He
0s1xa PYUKITIOYMITY KBM [aTaTa Ha CYeTOBOIHMSA OanaHc Pa3pabotBaneto Ha cucteMara ,lanmiieo” e NpOIBIKM, HOKATO CHCTEMATa
JIOCTMUTHE ITbJIHMS CU ONIEPaTyBEH KanaumreT B 3apbpiueH Buj Mpexarta Ha ,[anmuieo” me ce cbcrom OT 24 onepaTuBHM CIIBTHUKA U 6
pe3epBHM CITTHUKA

o ce otHacs no ,Konepuuk®, npe3 2018 r 0s1xa IyCHATH B €KCIIOATALINSA [1BA HOBYU CITbTHMKA (Sentinel 5P & 3B), B HOILIHEHNE KbM
[IPyTHTE TIET OTEPATMBHY CITBTHMKA Ha , KOMepHNMK®, ¢ K0eTO 06IIaTa CTOMHOCT Ha ONEPATMBHIUTE TBITOTPAITHY aKTHBY Ha ,KomepHuK®
HapacHa Ha 1 455 mMumyoHa espo (2017 1 : 1 140 munuoHa eBpo) criell pucnafgaHe Ha HaTpynaHara amoptusauys dpyrm 1207 musnona
€BPO, CBbP3aHM ChC CIBTHULNTE Ha ,KoNepHMK", ca MPU3HATH KaTo aKTHBY B IIpoliec Ha u3rpaxmnane (2017 r: 1 443 munmoHa espo)

IIpNroTpaitHuTe AKTUBH, CBbP3aHM C Ha3eMHATa MHQPACTPYKTYpa Ha EBporeickaTa reoctalMoHapHa ciyx6a 3a HABUTALMOHHO OKPUTHE
(EGNOS), Ha croiiHocT 52 MunyoHa epo (2017 1 : 67 MUIMOHA €BPO) CHLLIO Ca BKITIOUEHU B O3ULVATA 33 KOCMUYECKY akTBY OCBEH
ToBa akTiBMTEe HA EGNOS, KOMTO Ca B mpoliec Ha M3rpakmaHe, Bp3m3ar Ha 130 Munona espo (2017 r: 52 MunnoHa espo)

AKTMBUTe, CBbP3aHN € KocMyyecKuTe nporpamu Ha EC, ce marpazkmar ¢ noMouura Ha Eponelickara kocmirdecka areHumst (EKA)



C 327/31

Od¢uumaneH BecTHMK Ha EBpomeiickust cpio3

BG

3092019~

[3740)!1 0c6¢C rS 1 €8 il 8L g6 1143 re '2/102°C1' 1€ WIN IDOHUOLD VIO0OHVIIVI VHIAH
SSII1 661 ¢ €9¢ 1 L €11 L 101 L16 € VA 4 X4 I8T0CCI'TE WA LDOHUOLD VIOOHVLIVI VHIIH
(06¢ £) () (¢s2) (129) (861) (749) (Tre) (6L2¢) 181071 1€ Wad suneensdone enenidiey
(2) (1) (0) (1) (0) (s) (0) 0 nHawodu neddyt
— 6/ (0) (s) (0) (0) — (v2) nonusp awnndozawy dpssow doonvd |
44! VA < 96 6 vI 0 01 NINUWIAY H BNHIVOWDL]
9 — 0 g 0 0 — — snfwenudowy vHaHAWUWO
(€001) (86) (re) (€9) (61) (L) (199) (081) vuiwHngoz ve poxevd nononhwenudowy
(825 9) (e 1) (9z7) (£59) (881) (z0s) (082) (sc0¢€) 2 /107°T 11 € waa snhwemudown vipudduwy
LS 81 661 ¢ 0¢9¢ LTg €9 0LC 19 6sC S 909 ¢ 181071 T WM LIOHUOL) pd0dHeIrRY eHLADY
(1) 0 [ 0 z 0 L1 0 (1¢) nrowodu nzddyy
0 (¢z01) (041) € S 0 0 z86 z0z nonup aunndozauvy dpasaw dadonpd |
(961) (8) (6) (s) (01) (o1) (¢2) (0) (6€) NOMULND UH BTHIVDWIH
605 1 I1¢l 01 0c (19 €l 8t 14! 8¢ nonuiw nungopnduosopy
€LT /1 0c6¢C [8LC 60¢ §/9 99C £6S Y9c v 9§ ¢ 2 /T0T°TT'1 £ W2 WOOHNOWD p90dHpypg vHuddg
suerkedien VIHUENL! dofndex earonadd nugogadu BUHIX1d09d UAnLYe
om90 eH 201011 4 MEMINY | MEOdHEHU() wkdyy Hod.rommoy VI SHRIIKIAREG) Y MHUTTTE N MSOOhMNDOY] ted 1o u sog
odsa nHonvnp

EMHIXLd09) ¥ MTHUITIEW ‘ULOW]]



C 32732 Od¢uimanen BectHuk Ha EBpomesickust cbio3 3092019~

2 3 MHBECTULIMU, OTYETEHU IIOCPEICTBOM METOJIA HA COBCTBEHUA KAITUTAJI

Yuactuero Ha EC, npercrasnssan ot Komycusra, 8 EBponerickns nrpectuumoreH ¢onr (ENQ) ce tpernpa kato acoummpaHo npempusrye,
KaTo Ce M3MOIN3Ba METONBT Ha cobcTBerms kanmtan EVQ e punancosara mHctMTymms Ha EC, crienmanmsipana B IPeNoOCTaBSHETO Ha
PUCKOB KaMTasl M Ha rapaHuyy Ha Mankurte v cpennute npemnpustust (MCIT) EMQ ce Hamipa B JTrokceMOypr 1 pasBuBa HefHOCT KaTo
ny0MYHO-4aCTHO TAPTHBOPCTBO B Hero urteHysat EBpornelickara nusectuuyonHa 6anka (EVB), EC v rpyna ot guHaHCOBYM MHCTHUTYLIMM
KoM 31 mekemspu 2018 r EC npurexxasawe 29,7 % nanoso yuacrue B EVQ (2017 r: 29,7 %) u 29,7 % ot npasara Ha riac (2017 1
29,7 %) B cbotBercTBue che cBost yctas EMQ tpsaGBa na samens nore 20 % OT FORMIIHNS CY HETEH PE3YIITAT B HOPMATUBHO TIPEMBYIIEH
peseps, DOKaTo oOwWMsT pasMep Ha peepsa gocturie 10 % ot 3ammcanns karmran CpefcTBata B TO3M pe3eps He Morar ma Gbmar

pasnpenersiHu
Musuonu espo
EBpOIIeiicKy MHBECTULMOHEH YOHIT

Yuacrue kbM 31.12.2017 1. 581
Brocru —
Tonyuetu dusudenmu (3)
I1an om Hemnu4 pesyamam 37
ITan om Hemuume armusu (24)
Yyactue kbM 31.12.2018 1. 591

CnenHute 6aHaHCOBI/I CTOMHOCTYM MOTaT Ia ce mpunumar Ha EC Bb3 0cHOBa Ha MIpoLeHTa Ha HCTOBOTO Y4aCTHE:

Musuonu espo

31122018~ 31122017
06wo ENQ O6uo ENQ
Armusu 2662 2488
Ilacusu (674) (532)
Mpuxodu 291 263
Pazxodu (167) (153)
Manuwer/(deduyum) 124 110

PapHenMeTo Ha 0600meHaTa mo-rope guHaHCcoBa nHdOpMAIS ¢ GanaHCoBaTa CTOMHOCT Ha msutoBoTo yuactue B EVQ e, kakro crensa:

Muauonu espo

31122018 31122017
HemHu armusu Ha acoyuuparomo npenpuamue 1988 1956
HsanoBo yuacrue Ha EC 8 EUD 29,7 % 29,7 %
banancosa cmoiinocm 591 581

EC, npencrasnsiBan or Komucnsra, e BHechn 20 % OT 3amycaHuTe aKUMM B KaluTana Ha EUQ xpMm 31 nekemspu 2018 r, kato
HEMOMCKAHATa CyMa €, KaKTo CIIefIBa:

Musuonu espo

OO pa3mep Ha KanuTana Ha

BN Yuactue Ha EC
O6wjo aryuoHepe Ranuman 4500 1337
Bhecen (900) (267)

Henouckan 3600 1070
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24 (UHAHCOBU AKTUBU

Musuonu espo

benexxa 31122018r 31122017~
Herexymm ¢puHaHCOBU aKTHBY
Qunancosu armusu, 06agenu 3a npodaskoa 2.4.1 13657 11758
Dunaticosu arMusH No cNPagedALsa cMoiiHOCM Upe3 UBNUWIBRA UL 24.2 14 16
deduyuma
3aemu 243 51560 48 205
65231 59980
Texyim ¢pUHAHCOBY aKTHBU
Qunancosu armugu, 069seru 3a npodaskba 2.4.1 1786 1873
Dunarcosu armusu NO cNPasedAL6a cMoiHOCM UPe3 UBNUWIBRA UL 2.4.2 2 6
deduyuma
3aemu 243 2380 6776
4168 8655
0610 69 398 68635
241 (Qunancoeu armueu, 0646enu 3a npodasn6a
Musuonu espo
31122018r 31122017~
Wnsecmuyuu 6 BUFI 1888 2158
EOBC 6 aursudayus 1506 1658
Esponeiicra Gara 30 663cmaH06a6aHe U pasgumuie 188 188
3582 4004
Tapanyuoniu gondoge 3a Gro0ReMHU 2apaHyuL:
Tapanyuonen ond va EQCU 5000 3414
Tapanyuoner Goo 3a 8eHIHL deliHocmu 2465 2199
Tapanyuonen pond va EQYP 9 —
7474 5613
Qunancosu uncmpymenmu, dunancupanu om 6rodskema na EC:
~Xopusonm 2020“ 2031 1730
Mexanusem 3a GuHaHCUpaHe ¢ NOOendHe Ha PUCRA 679 665
Mexarnusem 3a ceep3sarie Ha Espona 540 482
Kanumanosu mexanusmu na EC 3a MCI1 464 508
Esponeiicru ¢ond 3a FOzousmouna Eepona 113 119
Onepayuu ¢ pucros ranuman 115 113
Ipyeu 444 397
4386 4014
0610 15443 13632
Hemeryuju 13657 11758
Teryuju 1786 1873
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Ot 06wo 15 443 munnona espo EC mppxyt GuHaHCOBHM akTHBI, OOSIBEHNM 3a Ipofax0a, o opMaTa Ha IBITOBY LEHHY KHIKA
(Hamp oOmmraumu) Ha croitocT 13 993 munuoHa espo (2017 r: 12 048 MunmoHa eBpo), KamUTanoB1 MHCTPYMEHTH Ha CTOMHOCT
1 365 Mumnona espo (2017 1: 1 333 munmona eBpo) 1 nusecTyimu B Yuurapaust o Ha EVIB (poHm Ha mapuuHms nasap) Ha CTOIHOCT
85 musmoHa eBpo (2017 r: 251 munuoHa eBpo) [biroBute LeHHY KHIKA U eguHMLuTe B YHUTapHUs QoA Ha EVB ce usmonssar
TPEIMHO 3a BPEMEHHO MHBECTHPAHE Ha CyMMUTe, 3ajIeTIeHN 3a rapanLmsira Ha EC i MHCTpyMeHTIITe 3a IONeNsIHE Ha PYCKa, IOKaTo ObIar
V3TIONI3BaHN 34 3a[le/ICTBAHITE TaPaHLIMM

Wngecmuyuu 6 BUFI

YCIoBHO MuiaTeHnTe Io0M, CBbP3aHM C [eNa B 00/1acTTa Ha KOHKYPEHIMATA, e BHACAT B crienmaneH ¢oun (porn BUFI — ¢oHn 3a
OromKeTHN 111061) 1 ce MHBeCTUPAT OT KOMIMCHSTA B IbITOBY MHCTPYMEHTH, KATCTOPU3UPAHY KaTO GMHAHCOBY aKTVBY, OOSBEHM 32
nporax6a

EOBC 8 aursudayug

IIlo ce otHacs mo EBpomeitckata obimHoCT 3a Byruiia u cromana (EOBC) B nmukBumars, BCMYKM QMHAHCOBY aKTMBHU, OOSBEHN 32
npofax0a, ca IHIITOBY LIeHH) KHIKA B €BPO, KOTUPAH! Ha aKTHUBEH Ma3ap

Esponeiicra 6anra 3a 663cmanoeg6ate U pasumue

EC npurexasa ¢pyHaHCOBa MHBECTULMS B KamuTala Ha EBporneiickata 6aHka 3a Bb3cTaHOBsiBaHe 1 pasgutie (EBBP), B KoiiTo KbM
31 nexemspu 2018 r Opostt Ha gbpakanute akiyu 6e 90 044 (2017 r: 90 044 axuuy), npencTasissaiy 3 % oT 00w 3amcaH
akimoHepeH Karmran EC e samycan akumoHepeH Kamutain Ha ofma croitnoct 900 MumoHa eBpo, ot Kouto 713 MunmoHa espo
ToHacTosiLeM ca Henouckann CoriacHo CriopasyMeHMeTo 3a cbanasaHe Ha EBBP, akimoHepyTe nmMat HAKOM IOTOBOPHY OTPaHMYEHMS,
KaTo Hampumep ¢akra, ye aKLMUTE He MOMUIEXKAT HA MPEXBPISHE ¥ OOPAaTHOTO MM M3KYIyBaHE € OrPaHMUEHO O MAKCUMYM
ITbpBOHAYAIIHATA NIOKYIIHA lieHa

EC ouensisa nusectmimsra B EBBP 1o cripasemisa croitHOCT [IhpBOHAUATHATA IOKYIIHA LIEHA Ce CYMTA 3a Hall-o0paTa OLeHKa Ha
CIpaBeMIMBaTa CTOMHOCT, NIO-CIELMATIHO II0Pajy [IOTOBOPHUTE OTPaHMYEeHMs, IOCOoueHy no-rope Borpekn ue akuymre Ha EBBP e ce
KOTMpAT Ha HUKos poHmoBa Gopca, B KamyTana Ha Cy0eKTa, B KOITO € MHBECTMPAHO, ChILIECTBYBAT CKOPOLIHY CHEIIKM (eMUTUPAHE Ha
KaIlMTaJ 110 HOMMHAJTHA CTOIHOCT), KOMTO NIOKA3BaT, ue LIeHaTa e Hail-io6bpara oleHKa Ha CIPABe[UTIBATa CTOIHOCT B TA3) CUTYaLs

TAPAHIIMOHHM (OOHOOBE 3A BIOTIKETHU TAPAHUMM

Tapanyuonen pond na EQCU

CormacHo Pernamenta 3a EQCU (Pernament (EC) 2015/2017) Taparunonnusr ¢oun Ha EQCU 6e cv3nanen, 3a na ce ocurypu
nvKBueH 6ydep cpeliy moTeHImanHute 3aryou, noHecerut or EVB BbB Bpb3ka ¢ HejtHuTe Onepanyy o ¢yHAHCHPaHe U MHBECTUPAHE,
KOMTO OTTOBAPAT Ha ycrosusra 3a rapasumsra ot EC no nuuus Ha EQCU cvrnacto Criopasymenvero 3a EQCU (Bx Genexka 4.1.1)
Tapasumonnnat onn Ha EQCY ce dunancupa cve cpencrsa ot Gromzxera Ha EC Toit ce puHAHCHPA CHLLO C TPUXOIM OT MHBECTUPAHUTE
pecypeu Ha rapanImMoHHNs GOHII, ¢ mpuxomy, monyuern ot EC Kato Bh3HarpaxmeHue 3a rapadumsra o Cnopasymenuero 3a EQCH,
¥ ChC Cymi, chOpany oT EVB OT HEKOPEKTHM MThKHULM BbB BPb3Ka C IIPEIXONHM 3aneiicTBann rapanimy (DoHIbT ce ynpasrssa ot
KomucusTa, KOSTO € ONpaBOMOLLEeHa [1a MHBECTUpA akTuBKTe Ha [apaHumonHus ¢porn Ha EQCU Ha puHarHCOBITE N1a3apH B CHOTBETCTBIE
¢ IpyHUMIA Ha HOGPO (MHAHCOBO YNIPABIIEHNE, KATO CTIa3Ba MONXONAWM IPyIeHuMatHn npasuia [apanuvonaust doun Ha EQCU
3amouna fiefiHocT mpe3 anpmt 2016 1 B choteercrue ¢ Pernamenra 3a EQCU, usmenen npes 2017 1 (Permamenr (EC) 2017/2396) "),
TOI 11le O'blIe MOCTENEHHO 3aXPaHeH ChC CPENCTBA M MOCTENEHHO e HocTurHe 9,1 Munuapia espo, Te 35 % ot obuimTe 3aIbIKeHNms,
cBbp3any ¢ rapanimsra ot EC no murmst Ha EQCU

Tapanyuonen Gond 3a 8sHWHY JeliHocmu

TapaHLMOHHMAT GOHN 3a BBHIUHM [e/HOCTH 00XBalla 3aeMiTe, rapaHTMpaHy ot Oromxera Ha EC, 1 mo-crienuanHo onepaimute Ha
EVB 1o ormyckane Ha 3aemn u3BbH EC, uHancypany ot cobcrerute pecypen Ha EVB, 3aeMute B paMKuTe Ha MakpodyHAHCOBaTa
nomouy (MQIT) u 3aemute ot Espatom u3ebH EC (B Genexxka 4.1.1) Toii npencTasnsisa TbIrocpodeH MHCTPYMEHT (HETEKYLIA YacT:
2 275 munnoHa espo), ynpasissad ot EVb 1 npeiHasHaueH 3a mokpusaHe Ha rapantupanute oT EC 3aemu, 3abIKeHNsTa 110 KOMTO He
ce mampnHsBar (PoHmBT ce PuHaHCMpa ¢ mnawanus ot Oromxera Ha EC, ¢ OCTBITIEHNSATA OT JIMXBY BbPXY MHBECTULIMNTE, HATIPABEHN
ot akTusute Ha DoHna, M Che cymmTe, CHOPAHM OT IPOCPOUIIIM IITALIAHMSTA CU ITHKHMULM, 32 KouTo (DOHIBT € TpsIOBaIo 11a 3anelicTsa
cBosTa rapasumst Pasmepnr Ha Dorya crienpa na ce monmbp2ka Ha LENEBO PABHMLLE, CHOTBETCTBALLO HA 9 % OT rapaHTMPAHMTE HENOTACEHN
3aeMy KbM Kpast Ha ronuHata Pasiykata Mexy uenesus pasmep Ha Qorna u croittoctTa Ha akusute Ha DoHma KbM Kpast Ha rofMHaTa
ce mokpuBa ot Oromzkera Ha EC mpe3 romuuara N+2, a Bceku M3NMUIBK ce Bpbiua B 61omxera Ha EC

(") OBL 345,27 1220171, ctp 34
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Tapanyuonen pond na EQYP

Cprnaco Permamenta 3a EQYP (Pernament (EC) 2017/1601 (*®) Tapanmvontust gor va EQYP Ge cranmanen, 3a na ce ocurypu ke
6ydep, KoitTo a GbIie M3MOM3BAH B CITyyail Ha 3aelicTBaHe Ha rapaHIysTa Ha Cblo3a, PENOCTaBeHa ChITIACHO ChOTBETHNUTE CIIOPA3yMEHMSI
3a rapaHuys no Jnns Ha EQYP Tapanumonnuar ¢orn va EQYP ce punancupa upes BHocku ot Gromzxera Ha EC u BHOocKM ot 11-us
EQP B Gromxera Ha EC, KakTO 1 upe3 [OOPOBOIIHM BHOCKM OT [bp2KABUTE YIIEHKM U CyOeKTH, IIpeocTassum cpencrsa (DOHIsT ce
duHaHCHMpa CBLLO C IPUXOMV OT MHBECTUPAHNUTE PECYPCH, ChC CYMM, CHOPAHI OT HEKOPEKTHI [UTbKHIILM, C IPUXONY U C BCUYKM APYTH
iamanms, noydern ot EC cbracHo ciopasyMensra 3a rapaniyst no muaus Ha EQYP Qomrst ce yrpasssa npsiko ot Komncusra,
KOSITO € ONPaBOMOLIEHA [1a MHBecTVpa akTHBMTe Ha (DOHIA B CHOTBETCTBYE C PUHLMIA HA TOGPO PUMHAHCOBO YIIPABIIEHNE, KaTO Cla3sa
TOJXOIALM PyHeHIMaHY npasuita [[xpeuTe BHOCKM OT Grokera Ha EC 3a Tapanumonnns poun Ha EQYP Gsxa nonyuenu npes aBryct
2018 r Obumyre namanms, moyyery npe3 2018 r, Bp3anm3ar Ha 27 5,1 MIITMOHA €BPO, OT KOMTO 9 MIITMOHA EBPO Ca MIHBECTHPAHI BbB
duHaHCOBN akTHBY, 0OsBeHM 3a ponaxk0a, kbM 31 nekemspu 20181, a 325 Munuona espo (2017 r: 275 MuinoHa eBpo) ca 3ajielieHH,
HO BCE OlLIE He Ca M3IVIATEHI, 1 Ca BKILIOYEH) B CyMata, onoBecTeHa Kato RAL B Genexxka 5.1 Taparumonuusr poun Ha EQYP we Gbie
IOCTEINEHHO 3aXPaHEH ChC CPENCTBA I MOCTENEHHO Lie gocTurHe 750 MuwoHa eBpo, Te 50 % or obuimte Gbuely 3aTbIKeHIs 110
rapasumsTa 1o vevs Ha EQYP, nokpum ot Gromkera Ha EC, 1 cpencrsara My MOrat a GbIaT HOIbIHUTEITHO YBEIMYEHH C IPYTH BHOCKH

QUHAHCOBU MHCTPYMEHTU, QUHAHCUPAHM OT BIOTI2KETA HA EC

~Xopusonm 2020

CsriacHo Permamenta Ha EC 3a cp3naBane Ha , XopusonT 2020 — pamMKoBara IIporpaMa 3a Hay4Hy M3crenBanys u uHosammm (2014—
2020 1), 6sixa ch3mameHy HOBY (GMHAHCOBM MHCTPYMEHTH, 3a [1a ce MONOOPY HOCTBITBT HO GpMHAHCHPAHe 38 CyOeKTH, paboTely B
obracTTa Ha HayyHuTe M3cenBaHys v uHosatmmte (HUV) Tesu mHCTpyMeHTH ca: ycayzama 3a 3aemu u 2apanyuu no InnovFin 3a nayunu
u3cAe08aHUS U UHOBAYUU, TIO KOSITO KoMucusTa criofenst GMHAHCOBMS PUCK, CBBP3AH C IOPTQEILT ¢ HOBM OIepaiyy 3a GMHAHCHPAHE,
npexanpuery o ENB; eapanyuama 3a MCII no InnovFin, 6rAtouumenno uncmpy/menmsm 3a HeozpaHuUuena 2apanyus 6 pamrume Ha
unuyuamusama 3a MCIT (SIUGI) — mexaHu3amu 3a rapanTipane, yripasisisatu o EVQ), mpenocTassium rapasumi 1 HacpeuHi rapaimm
3a QMHAHCOBMUTE TIOCPETHMIIM 32 HOBUTE OPTeitin che 3aemu (o STUGI Komucusta crionienst pMHAHCOBMS PUCK, CBbP3AH C JIafieHaTa
rapaHiys, ¢ MbpKaBuUTe YIEHKH, EUQ u EUB); u ranumanosuam mexavussm no InnovFin 3a HayuHu U3c1e06aHUd U UHO6AYUU, KOITO
OTITyCKa MHBECTULMM BbB (JOHIIOBE 33 PUCKOB KauTan u e ynpasnssa ot ENQ

Mexanu3em 3a guHancupane ¢ nodengHe Ha pUcka

MexaHu3mbT 3a puHaHCHpaHe ¢ nonensHe Ha pucka (MQIIP) ce ynpasnssa or EVB 1 ursectumonHmsT noptderin Ha Komucnsra ce
M3IIOII3BA 33 OCUTYPsIBAHE Cpelily GMHAHCOBMSI PUCK IPU 3aeMIITe U rapaHIIyTe, peoctaseryt ot EVIB Ha momycriMu npoekTy B 06racTTa
Ha HayuHute y3cnensanus O6mo B MQP 3a nepuoma 2007—2013 r 3a MQIIP Ge 3anerneH 6romxer Ha EC B pasMep Ha MakCUMyM
1 munmap espo B MQP 3a nepuona 2014—2020 1 He ca nipensuieHu HombHuTeHY GlomketHu cpectsa 3a MQITP O6wmsaT puck
3a EC e orpanyyeH o pasmepa Ha CyMara, KOATO TOJ NpefocTass 3a Mexanusma

Mexanusem 3a césp3eane na Eepona

Corimacso Pernmament (EC) Ne 1316/2013 (**) mrosusit MHCTPYMEHT ,MexaHu3bM 3a cBbp3BaHe Ha Epora“ (MCE) Gee ch3nanen
C LeTT 13 Ce YNeCHM TOCTBITBT Ha MHQPACTPYKTYpPHUTE IPOEKTH IO PMHAHCHPAHE B CEKTOPUTE HA TPAHCIIOPTA, TENEKOMYHUKALIMUTE 1
eHeprerykata Toii ce ypassisa oT EMb cbrmacHo criopasymenyie ¢ EC [Isnrosusit unancos ucrpyMmeHT MCE e npombikeHuero Ha
VHcrpyMeHTa 3a rapanTipase Ha 3aemu 3a ipoektyt 1o TEN-T (LGTT) u Ha mutotHata $asa Ha nHuumatisara , O6muranum 3a mpoexTu”
(PBI) LGTT u noprdestmsr Ha PBI 6s1xa obemmeenyt BbB GpuHarcoBus uacrpyment MCE, cunrano ot 1 sayapu 2016 r Toit npemwiara
CIIOMIENSIHE Ha PUCKA 33 TBITOBOTO pUHAHCHPAHE O fOPMATa Ha IPUBIUIIEIMPOBAH I IONUYMHEH [TBIIT MITH HA FAPAHLIM, KAKTO U IOAKpPera
3a [IPOEKTHY 00NUramm

Kanumanosu mexanuzmu Ha EC 3a MCI1

ToBa ca kanuTanosy MHCTpyMeHTH, ¢pyHaHcupann ot COSME, [IporpaMara 3a KOHKYPEHTOCIOCOOHOCT U MHOBALMY, MHOrorofmiHata
IPOrpama 3a MPEMIpUATUATA U NPEIIPUeMadecTBOTO 1 [IMIOTHUS POEKT 3a TPaHCdep Ha TEXHOIOTM, TIOL IONEUnTeNCTBOTO Ha ENQ,
KOWTO TOMTIOMArar Ch3faBaHeTo 1 ¢pyHaHCcHpaHeTo Ha nopkpersian ot EC MCII, Hammpauy ce B HayareH eTarl Ha IEiHOCTTa CH (eTall Ha
CTapTMpAHe) 1 B €TAIl Ha PACTEX, YPe3 MHBECTUPAHE B IOIXOMSLM CIIELMANM3MPAHN QOHIOBE 38 PUCKOB KAIIUTATT

("% OBL249,2792017r,crp 1

(**) Permament (EC) Ne 1316/2013 na Esponeiicknst mapnament i Ha Chsera ot 11 mexempu 2013 1 3a chanaBaHe Ha MeXaHU3bM 33 CBbP3BaHE
Ha EBpora, 3a uamenenne Ha Permament (EC) Ne 913/2010 u 3a orMsina Ha pernamentu (EO) Ne 680/2007 u (EO) Ne 67/2010 (OB L 3438,
20122013r,ctp 129)
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242 Qunancosu armuseu no cnpasedauea cmoiinocm upes usnumsra uau deuuuma

Muauonu espo

31122018r 31122017~
Bupt nepusamus T Cripaserwivea CToit- .
€OpeTNYHa Cyma ot Teoperyuna cyma | CripaBeminBa CTOHOCT
Banymet dopyspden dozosop 476 2 634 6
Tapanyug no ranumanosua nopmeeiin 674 14 258 16
Oo6mo 1150 16 892 23
Hemerywju 674 14 258 16
Teryuju 476 2 634 6

EC ckimouBa BanyTHM GOPYBPHHI HOTOBOPH, 3a [1a XE[LKMPA BAIYTHUS PUCK, CBbP3aH C IBITOBUTE LEHHN KHIXa B WIATCKY TOTNapH,
mbpxanyt B [apanumonnus ¢orn Ha EQCU Tlo cunara Ha BanyTHMTE Qopybprru norosopu EC Tpa6sa na mane nocoyeHara B Joroopa
TEOPETMYHA CyMa B UY2K[IECTPAHHA BATyTa (ONepaLys 3a IUIAlaHe), PeICTaBeHa B TAOMLATA O-TOPE, 1 1ile MOTyYl TeOPeTUYHATA CyMa
B €BPO (OMepalys 3a ONTy4aBaHe) Ha 1aTaTa Ha Mamexa Te3u IepuBaTVMBHY JOTOBOPH Ce OLICHSBAT 110 CIpaBeflIMBa CTOMHOCT KbM JaTaTa
Ha CYETOBOTHISA OarnaHc 1 ce KIacuIypaT KaTo QMHAHCOBN aKTVBYU MM GMHAHCOBY [TACUBY 11O CIIPABELUINBA CTOMHOCT YPe3 M3IILIbKA

nwim ned)muma B 3aBMCMMOCT OT TOBA JaJIy ClIpaBenjiiBaTa UM CTOIHOCT € MOJIOXUTETHA UITU OTpuuaTe/iHa

Tapanimsra o muaus Ha EQCY, nanena ot EC Ha rpynara Ha EVB BbB Bpb3Ka ¢ IOPTEIINTE C KAIUTATIOBU MHBECTULIMM, C€ KITACUPUUMpA
KAaTO [IepMBaTMBeH (MHAHCOB MHCTPYMEHT U C€ OTYMTA KAaTO GMHAHCOB aKTUB MM (MHAHCOB IACKB IO CIIPABEINBA CTOHOCT Ype3
v3muirska wi geduumra (Bx Gerexka 4.1.1) Kbm 31 nexemspyt 2018 1 pasMepsT Ha ChOTBETHITE KAMMTATIOBHU MHBECTYLMN, IUTATCHN
ot EVb u ENQ, B3nusanie Ha 674 MIIMOHA €BPO, & CIPABEIUIMBATA CTOHOCT Ha rapaHimsaTa Ha EC 1o Kanuranosute noprdeiinu Ha

EQCU poamum3aie Ha 14 MummoHa €BpO

I/Iepapxml Ha crpaBeyinBaTa CTOMHOCT Ha (l)]/lHaHCOBl/lTe aKTHUBMY, OLICHEHU 1T0 CIIPaBejIvBa CTOMHOCT

Musuonu espo

31122018r 31122017r
Hueo 1: Romupanu yenu Ha GRMUSHU nasapu 13993 11983
Huso 2: Habnto0aemu enemenmu, pasAuuHL oM ROMUPAHUIME UeHL 275 510
Huso 3: mexnuru 3a oueHasane, npu ROUMO eAeMeHMUME He Ce 0CHOBABAM HA 1191 1161
HabA00aeMu Na3apHu OaHHU
0610 15459 13654

[Tpe3 nepmoma HaMaLe TpaHCPepy MEXMIY HUBO 1 ¥ HIBO 2

PagHsBaHe Ha QMHAHCOBUTE AKTUBY, OLEEHEHM C IOMOIITA Ha TEXHNKM 32 OLEHABAHE, U3IIONI3BAIIM eJIEMEHTH,
KOMTO He ce OCHOBABAT Ha HAGIIOaeMM a3apHU TaHHU (HUBO 3)

Muauonu espo

Hauanno candorem 1.1.2018 2. 1161
ITorynru, npodasrOLL, emucuu U ypesrOaHUS Ha 3006AREHUS 104
TMeuan6u unu 3azy6u 3a nepuoda RAMO GUHAHCOBU NPUXOOU UAU PUHAHCO8U PA3XO0U (36)
Ieuan6u unu 3azy6u 6 Hemnume arMUBU (37)
Tpancdepu Rem HU8O 3 —
Tpancdepu om Hugo 3 —
Ipyau _
Kpaitno canmo kbMm 31.12.2018 1. 1191
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243 3aemu
Musuonu espo
benexxka 31122018t 31122017~

3aemu 3a GuHAHCOBA NOMOLY 2431 53873 54 844
Ipyau 3aemu 2.4.3.2 67 137

0610 53939 54981
Hemeryuju 51560 48 205
Teryuju 2380 6776

2431 3aeMu 3a MHAHCOBA MOMOI]

/MNUAUOHU €8P0

EMQC I1b MOII Eparom EOBE;%KBM_ 0610

O6uwo kem 31.12.2017 2. 47 456 3114 3924 250 100 54 844
Hoeu 3aemu 4500 — 515 50 — 5065
Bescmarosenu cymu (4 500) (1350) (56) (46) — (5952)
Kypcosu pasauru — — — (0) (1) (1)
Tpomenu 8 Ganancosama cmoiiHocm (56) (30) 5 0 (2) (84)
Obesyenra — — — — — —

O6uro kbm 31.12.2018 . 47 400 1734 4388 254 98 53873
Hemerywju 46 800 200 4309 213 — 51521
Teryuu 600 1534 79 41 98 2351

HommHanHara CTOMHOCT Ha 3aeMuTe 3a d)MHchosa nomou KbM 31 pekemspu 2018 1, BirountenHo 3aemute Ha EOBC B mkBupanys,
6e 0610 53 206 MunmoHa espo (2017 r: 54 093 musmoHa espo) [IpoMsiHata B GarmaHCoBaTa CTOMHOCT CHOTBETCTBA HA IPOMSIHATA B
HAUMCIIeHNUTE JIUXBU

EM®C TIPEOCTaBst Bb3MOKHOCT 32 OKa3BaHe Ha (MHAHCOBA [IOMOLL Ha IThP>KaBa WICHKA, M3IMTBALLA TPYIHOCTH T CEPMO3HO 3aCTpaliieHa
OT TOJIEMM TPYIHOCTH, IPUUMHEHN OT M3BBHPEIHM 00CTOATENCTBA M3BBH HejtHus KoHTpon Tasu moMoli Moxe fa Obae mom gopmara
Ha 3aeM MM KpenuTHa MHMs ChINacHo 3aKoyeHuATa Ha CbhBeTa 10 MKOHOMUYECKUTE 1 (l)I/IHaHCOBI/ITe pbipocu ot 9 main 2010 r
MeXaHM3MBT He MOXe J1a Hajsuuasa 60 Musmapaa eBpo, HO IPaBHOTO OTPaHMYEHMe OTPaHIYaBa HETIOTaceHNTe OTITYCHATY 3aeMU W
KPETMTHUTE TMHIY IO HaIMYHYIS TOf] TaBaHa 3a COOCTBEHMTE pecypeyt Mapx [onyueHmTe 3aeMi, CBbP3aHI CbC 3a€MIA, OTIIYCHATH 110
mneusg Ha EMQC, ca rapanupanu ot Giomzxera Ha EC He e npenunero EMQC na yuactsa B HOBU miporpamut 3a GMHAHCHPaHe UM [ia
CKIIIOYBa HOBY criopasyMeHns 3a 3aeM [Ipes rogmuara, kosro npukimoun Ha 31 pekemspu 2018 1, nBeTe mbpKasu 6eHecl)MumepM —
Vpnasmms n [opryramys — novickaxa 1a Gbie YIBIKeH CPOKBT Ha TEXHUTE 3aeMH, UMITTO Mafex Hactbisa mpe3 2018 r 3a cyma B
pasMep Ha ChOTBETHO 3,9 Murmapna espo u 0,6 MUIMapaa espo

MuctpymenTsT 3a [1B, KOITO € OCHOBaH Ha MOJIMTHKATA GUHAHCOB MHCTPYMEHT, OCUTYPSIBa CPEIHOCPOUHA (MHAHCOBA [IOMOLL 3a
IbpKapute — wiieHKM Ha EC, KouTo He ca mpyen eBpoTo braromapenine Ha HEro MOrar Jia ce OTIyCKAT 3aeMy Ha IbP>KaBUTE UIIeHKM,
KOMTO M3MUTBAT WM Ca CEPUO3HO 3ACTPALLEHM OT TPYIHOCTI ChC CBOUTE IIATeKHM GaTaHCH MY KAMUTANIOBY ABVKeHMs: MakcuManHusT
pasMep Ha HemoraceHuTe OTITYCHATV 3aeMM I10 MHCTPYMeHTa € orpanuyed go 50 munmapna espo Ilomyuenure 3aemMu, CBbP3aHN C Te3n
3aeMy 110 JmHYs Ha I1B, ca rapanTypany ot 6romxera Ha EC
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MOII e ¢opma Ha PpuHarCOBa OMOLY, IIpenocTassita ot EC Ha IapTHHOPCKY Ibp2KABH, KONTO UNMTBAT KPU3a C ITIATEXHNA C1 Gantane
Tst ce mpegocTaBst O popMaTa Ha CPEIHO-/TBITOCPOUHH 3aeMyt MU Oe3Bb3ME3ITHM CPEICTBA TN Ha MOIXOIsIA KOMOVMHALINS OT [BETe
1 OGMKHOBEHO JOMbIIBA GMHAHCHPAHETO, OCUTYPEHO B KOHTEKCTA Ha mofkpersiia ot MBQ) mporpama 3a kopekuyst u pedopmu Tean
3aeMyt ca rapaHTipany ot [apaHiyoHHyst GOHN 3a BBHIIHY feftHocTy [Ipes romyHara, Kostro npukitoun Ha 31 mekemspu 2018 1, 6s1xa
V3BbPLIEHN IONbIHUTENHM IIPEBOH 110 3aeMut 110 v Ha MQIT B pasmep Ha 06wo 515 mumona espo — 500 MumoHa eBpo 3a
Ykpaiisa u 15 mummoHa eBpo 3a Ipysust (Bx cbiuo Genexka 4.1.2)

Eponeiickara oburHocT 3a aromua eneprutst (EBpatom, npefcrapisiBaHa or Komucusita) oTiycka 3aeMu KakTo Ha TbpKasi, KOUTO Ca
uneHky Ha EC, Taka 1 Ha TbpaKaBM, KOUTO He ca uneHKy Ha EC, a cbro u Ha cyGeKT OT [IBaTa BuIa TbpKaBi, C Lien QUHAHCHpaHe Ha
IIPOEKTH, CBbP3aHI C HePIUIHY ChOpbkeHys [lomyueny Osxa rapaHIyy OT TPETV CTPAHY Ha CTOMHOCT 2 54 MunuoHa espo (2017 r:
250 MuMOHa eBpo) 3a OKpMBaHe Ha 3aemuTe Ha EBpatom (Bx Oenexxa 4.1.2)

3aemure or EOBC B rMKBuIaLyst He ca 3aeMy 32 pMHAHCOBA IOMOLL, a 3AIVCH Ha 3TI0BENI, 34 1 Ce 3aI1a3sIT TaPUYHUTE OTOLY YCIIOPEIHN
¢ mornyueHuTe 3aemu [Ipyu Bee TOBa, NOIOOHO Ha 3aeMITE 3a GMHAHCOBA IOMOLLL, Te O51Xa OTITYCHATH OT 3aeMHI CPEICTBA B CbOTBETCTBHUE
c uneHoBe 54 u 56 ot [lorosopa 3a EOBC ¢ e gpuHaHCKpare Ha IPOEKTH

EQexTHBHI TNXBEHN NPOLEHTH 32 3aeMuTe (M3Pa3eHN KATO JIMXBEH IUANa3oH)

31122018r 31122017 r
Marpodunaticosa nomouy (MQIT) 0%—3,82% 0%—4,54%
Espamom 0,08%—5,76 % 0,08%—5,76 %
Iramesren 6ananc (T1B) 2,88%—3,38% 2,88%—3,38%
Esponeiicru mexanu3em 3a ¢unarcoso cmabuusupare (EMQPC) 050%—3,75% 0,62%—3,75%
EOBC 6 aursudayus 523%—581% 523%—581%

2432 Hpyru 3aemMu

Musuonu espo

31122018r 31122017~
3aemu npu cneyuantu ycroeus 64 78
Kuauughu kpedumu om EOBC 8 aursudayug 2 4
Cpounu denosumu 0 55
060 67 137
Hemerywju 38 61
Teryuwu 28 76

HowmunanHara croitHocT Ha npyrute 3aemu KbM 31 gekemspy 2018 r 6e 0610 617 mMunuona espo (2017 1 : 561 MunuoHa eBpo)

3aemuTe IIpy CIIELMATHY YCIIOBYS Ce OTIYCKAT NPy IpedepeHLIMaTHM JIMXBU KaTo YacT OT ChTPYRHIYECTBOTO € IbPKaBH, KOUTO He ca
utenky Ha EC

CpO‘-IHIATC HEIO3UTY BKITIOUBAT IMIPEOIMMHO CYMUTE CbC CPOK MEXKTTY 3ul2 Mecela, KOMTO HE OTTOBapAT Ha OIIPEICIICHNETO 3a ITapyUIHN
C€KBUBAJICHTU
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O0e31eHKa Ha IPYTH 32eMHI

Musuonu espo

311220177 | HoBompwIOGHTL | ke Ommiceane Tpym 31122018r
AKTUBU
3aemu npu cneyuannu 8 1 — (0) — 8
YCnosus
Cybpozupanu 3aemu 432 147 — — — 579
Oomro 440 148 — (0) — 587

CybporupanuTe 3aeMut ca HeoOcykBaHy 3aeMyt, otirycHatyt oT EVB u rapantupann ot Oromxera Ha EC, 3a Kouto BcvuKy mpasa ca
cybpornpann Ha EC cren miamaseto ot lapasuyonnns ¢poun 3a BpHIHY feiiHocTr win Tapanumontus Gonn Ha EQCU Tesu 3aemu ca
M3IISITIO 00e3LEHEH N ChC CyMa B pasmep Ha 579 MunoHa espo (2017 r: 432 mummona espo) 3americrsanure npe3 2018 r rapaxmym
651Xa YaCTIYHO IOKPUTH OT VMHAHCOBIUTE IPOBV3NI, HATIPABEHN NPe3 PEIXOTHY rofimHu ChITIACHO CHOTBETHHUTE CIOPA3yMEHIIS MEXIY
EC u EVB, EVIb npemnpyiema efictBus no csbupae ot umeto Ha EC ¢ 1en ma cxbepe mbIxmumute cymu

2 5 MPEIBAPUTEITHO QMHAHCUPAHE

Muauonu espo

Benexka 31122018r 31122017t
Herexyo npenapureHo ¢puHaHcupae
Tpedsapumento PuHatcupare 2.5.1 21814 21939
Tpyau cpedcmaa, npedocmageHL agaHc080 Ha 0BPSRAGUTME UAEHRL 2.5.2 4122 3018
TMpunoc kem dogepumentiume dordoge 71 64
26 006 25022
Teky1o npenBapuTeIHo PUHAHCHpPaHe
Ipedeaputmento GuHancupane 2.5.1 21572 22361
Tpyau cpedcmaa, npedocmageHL agaHc80 Ha 0BPSRAGUTME UAEHRLL 252 2396 1645
23968 24005
Oo6mro 49974 49027

HuBoTo Ha cymuTe [0 peBAPUTEITHO GUHAHCUPAHE 33 PA3TMYHUTE IPOrPaMu TpsiOBa [1a e JOCTATBYHO 32 OCUTYPsIBAHE Ha CPENCTBATA,
HeoGxommMu Ha GeHeuImepa, 3a 1 3aTI0YHE POEKTA, KATO ChILEBPEMEHHO Ce 3aluTaBat ¢puHaHcoBuTe nuTepecy Ha EC v ce B3eMat o
BHIMaH¥e IPABHITE U ONIePATUBHIITE OTPAHNUEHNS ¥ OTPAHIUEHISATA, CBBP3AHM C PA3XO[IHATA QEeKTUBHOCT YBEMUEHMETO Ha OO
pasMep Ha IpeBAPUTEITHOTO GVMHAHCUPAHE € CBBP3AHO MPEMVMMHO C YBEMMUYEHNETO Ha OPYTUTE CPECTBA, IPETOCTABCHN aBAHCOBO Ha
[TbpXKaBUTE UIEHKM (BX Oenexxa 2.5.2)

251 Ilpedsapumentio punancupane

Musuonu espo

5 W3uncrenn upes Herna cyma kbM B M3uncrenn upe3 Herna cyma kbM
pyTHa CyMa HAUMCIIeHUS 31122018t pyTHa CyMa HavMCIeHNs 31122017~
CniomesieHo
ynpasieHue
ES(DPCPudpyzu 3743 3743 3735 — 3735
UHCMpYy/MeHmu 3a
passumue Ha ceAcrume
paiionu
EQPPuK®} 18088 (3461) 14627 20561 (5678) 14 883
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Muauonu espo

BpyrHa cyma M3uncrenu upes Herna cyma kbm BpyrHa cyma M3uncrenu upes Herna cyma kbM
HAYVCTIeHNS 31122018r HAYVCTIEHNS 31122017~

ECO 6548 (1147) 5401 6792 (1182) 5610

Hpyau 4684 (2498) 2186 5037 (2267) 2770
33063 (7 105) 25958 36125 (9127) 26 998

IIpsiko ynpasnenue

Wsneateno om:

Komucuama 12531 (8262) 4269 12165 (8331) 3834

M3nsanumenturme 15012 (9 540) 5472 13 843 (8749) 5094

azenyuu Ha EC

ITosepumentu ¢ondose 585 (433) 152 440 (212) 228
28127 (18 234) 9893 26 447 (17 292) 9155

Hemnpsiko ynpasnenue

Usneaneno om:

Lpyau azenyuu u opzanu 762 (207) 555 723 (148) 575

Ha EC

Tpemu depsrasu 1546 (879) 667 1586 (956) 630

MeskdyHapoou 7684 (5053) 2631 9000 (5879) 3121

opzanusauyul

Ipyau cybermu 9107 (5426) 3681 7753 (3933) 3820
19099 (11 565) 7534 19 062 (10916) 8146

0610 80 289 (36 904) 43386 81635 (37 335) 44300
Hemeryuju 21814 — 21814 21939 — 21939
Teryuu 58476 (36 904) 21572 59696 (37 335) 22361

TpenBapuTenHOTO pMHAHCHPAHE PENCTABIISIBA ITATCHNU CPENICTBA, & CIEIOBATEIHO 1 M3ITbIIHEHNME Ha GIOIKETHY KPEIUTH 34 IITALIAHNUS
Kakro 6¢ 0bsicHeHo B Gertexkka 1.5.7, ToBa ca aBaHCOBO ITIATEHI CPEICTBA, IOPAJIM KOETO Te BCE OLIIE He Ca OTYeTeHM Kato pasxof [Topamn
TOBA, BBIIPEKN Y€ IIPeIBAPUTENTHOTO GpuHaHCHMpaHe HamarsiBa RAL (Bx 6erexka 5.1), To mpefcTasiisiza pasxofy, KOMTO BCe OLLe He ca
TPU3HATH B OTYETA 33 YMHAHCOBMS Pe3yIITAT

II{o ce OTHACS 1O CIONENEHOTO YIIpaBlieHe, IOUTH BCUUKY CyMIt IIPEABAPUTETHO PMHAHCHPAHE Ce OTHACST O HACTOSILS [IEPUOL Ha
nporpamyipase ChIUeCTBYBa THPBOHAYAITHO [PENBAPUTEITHO $MHAHCHPAHE, KOETO He Ce M3YMCTBA TIPEIM Kpast Ha MepMOfIa 1 Ce OTUMTa
Kato HeTekyiro ChIIECTBYBA CHLIO TaKa TOMMLIHO IPeIBAPUTEITHO GMHAHCUPAHE, KOETO Ce M3UNCTBA Ha TONMIIHA (a3a M Ce OTUNMTA KaTO
Tekymo IIpe3 2018 r Ge u3rUIaTeHO HOBO NpeIBapUTENHO PUHAHCHPaHe Ha cToiiHocT 10 Munuapra espo CymuTte IpemBapuTesHO
duHaHCHpaHe, CBbP3aHU CbC CIIOAETICHOTO YIIpaBlieHye, ca crabuitHy B cpaHene ¢ 2017 1, ¢ U3KITIOUEHNME Ha HAMaeHNe Ha CyMUTE B
TMO3ULMATA , IPYTH" IIPH CTIOMENEHOTO yiipasierye To e cebp3aro ¢ doHm ,CommmapHocT” Ha EBponeiickus cbio3 (Cymi 3a OfKpena Ha
Bb3CTAHOBSIBAHETO B VTamus crie semerpecerysta pe3 2016 1 {2017 1) Tesu cymu Os1xa M3MIATeHN KaTO PEIBAPUTETTHO GUHAHCHPAHE
nipe3 2017 1 u Gsixa oTueTeHu Karo pasxop mpe3 2018 ¢

Illo ce OTHACS 1O MPSIKOTO YIPABIICHUE, CYMUTE MO IPENBAPUTEIHO GUHAHCUPAHE Ca CBBP3AHM NMPEIUMHO ¢ ,Xopu3oHT 2020 1
Mexannama 3a cBbp3BaHe Ha EBpomna

IIo ce OTHACSI IO HEMPSIKOTO YIIpaBMeHe, IPEIBAPUTENHOTO pMHAHCHPaHe 00XBalla IPEIMMHO TIPOTPAMIL [0 JIMHNSL Ha BBTPELIHUTE
nonmutuky, Kato ,Epaspm®, ,Tanmuneo® n EGNOS, HO CbIIO 1 MHCTPYMEHTH, CBbP3aHy C BBHIIHUTe OTHOWeHM, Kato EVC (EBponesickus
MHCTPYMEHT 3a chcencTo), VICP (MIHcTpyMeHTa 33 CBTPYIHMYECTBO 3a Pa3BUTHE) M XyMaHUTAPHATA IOMOIL
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Tapanyuu, noayueHu no omuouleHue Ha hpedsapumento GuHancupate

ToBa ca rapaiyi, Kouto Komycusira n3ucksa B HIKOM CIyyan T OeHepuIepute, KOUTO He Ca [IbP>KaBy WICHK, [IPY M3BbpIUBAHE Ha
ABAHCOBM IU1AIAHMS (IIPeNBAPUTENTHO PMHAHCUPaHE) 3a TO3M BUII FAPAHLMS Ce ONIOBECTSIBAT [IBE CTOMHOCTI: ,, HOMMHAJTHATA" U , TeKyIIaTa“
croitHocT [Ipy HOMMHATIHATA CTOMHOCT IOPAXKIIAIIOTO CHOMTHE € CBbP3AHO ChC CHIIECTBYBAHETO Ha rapaHIysITa [Ipu TeKyIaTa CTOMHOCT
TMOPAXIALIOTO CHOUTHE 3a TAPAHLSTA Ca IUIALAHETO Ha MPENBAPUTENIHOTO GMHAHCHPAHE MWV TOCTIeBALLITE M3UNCTBAHNS KbM
31 mexemspy 2018 r HOMMHAITHATA CTOMHOCT Ha rAPaHLMNTE, IONYYeHN BB BPb3Ka C MPETBAPUTEIIHO QUHAHCHUPAHE, Bh3NM3ALIe Ha
516 MUIIMOHA eBPO, IOKATO TeKYIIaTa CTOMHOCT Ha Te3y rapaHiyy 6e 420 MuoHa espo (2017 r: cboTBetHO 620 MUIMOHA €BPO U
462 MUMOHa €BpO)

Hsikom cymu npenBapuTeNHo ¢pyMHAHCHpaHe, IUIATeHH 10 /-Ta PAMKOBA IIPOrpaMa 3a HAYYHM U3CIIENBAHNMS 1 TEXHOTIOTMYHO Pa3BUTHE
(7PII) u no nporpamara ,Xopusout 2020, ycreuHo ce mokpusat ot [apanimoneH ¢orn 3a yuactanuute (TQY) TQY e uucTpyment
OT B3aJMHa TI01134, Ch3IaJIeH C el OKPMBAHE Ha PUCKOBETE, CBbP3aHM C HEIUTALAHETO Ha CYMM OT CTpaHa Ha OeHeuimepuTe B X0ma
Ha V3IIBIIHEHNMETO Ha HenpekuTe feiHocTy o jans Ha 7PIT u ,Xopusont 2020 BcuuKn yyacTHMLM B HEPEKU HEMHOCTH, KOUTO
nonyyasat Ge3Bb3me3nHu cpencta o EC, BHAcAT 5 % oT 00wims pasMep Ha MOMyUYeHNTE CPerCTBa B KanuTana Ha [QY

KoM 31 mekempu 2018 1 cymure no npensapurento ¢punancnpate, nokpury ot [QY, sanmsaxa va 06wo 2 mumapia espo (2017 1:
1,9 mumapna espo) EC (npencrasnsisan ot Komucnsra) nejictsa kato usmbiauten 3a yuactanuure 8 TQY, Ho Qounsr ce npurexasa
OT yYaCTHULIUTE

KM Kpast Ha ronuHara [QY umMae aktusy Ha o6wa croitsoct 2,1 Munumapia espo (2017 r: 2,0 mwiapna espo) Akrusure Ha [QY
BKITIOUBAT CBIIIO GMHAHCOBNTE AKTHBIL, KOMUTO Ce YIPABIISBAT OT TeHepaHa IupeKuust ,/IKOHOMUUecKy 1 GMHAHCOBM BBIPOCK” Ha
Komucusara Tii kato TQY e otnenen cyGekr, akTMBHUTE My He ce KOHCOIMIMPAT B TORMIIHMTE oTueTH Ha EC

252 [pyeu cpedcmea, ipedocmaesenu asancoso Ha 0spsrRA6uUME UAEHRU

Munuonu espo

31122018r 31122017~
Asarcosu cpedctmea, ommnyCHAMU Ha OBPSRABLIME UAEHRLL, 30 PUHAHCOBUME 3675 2768
UHCTpY/MeHmu 100 PeskU/M crode/ieno ynpaserue
Cxemu 3a nomouy 2843 1895
0610 6518 4663
Hemerywu 4122 3018
Teryuwu 2396 1645

ABaHCOBH CPe[ICTBA, OTIYCHATH Ha THPKABUTE WIEHKH, 32 PUHAHCOBNTE MHCTPYMEHTH IO PEKUM CIIOfETIEHO
ynpasieHue

B pamMKuTe Ha POrpamuTe IO EBPONEHCKIUTE CTPYKTYPHM U MHBecTLMOHHM PornoBe (ECU() e Bb3MOKHO [1a ce MPaBAT aBaHCOBH
mawanus ot 6rokera Ha EC KbM bp2KaBiTe WIEHKM, 34 [Ja MOTT Te 13 IPEOCTABSAT CPELCTBA 32 GMHAHCOBY MHCTPYMEHTH (T € 3aeMI,
KaIUTAIIOBY MHBECTHIMN M rapaHiyy) Te3u GMHAHCOBY MHCTPYMEHTY Ce Ch3[ABAT U YIIPABIISBAT IO] OTTOBOPHOCTTA HA IbPXKABUTE
urleHK, He Ha Komucnsita TTpu Bee TOBa CpeCcTBaTa, KOMTO He Ca YCBOGHM OT Te3U MIHCTPYMEHTY KbM Kpast Ha FOIMHATA, ca COOCTBEHOCT
Ha EC (KaKTo U LSIIOTO IIpefBapUTEITHO PMHAHCHPAHE) 1 TIOPAIM TOBA CE TPETUPAT KAaTO aKTUB B CUeTOBOIHMS GanaHc Ha EC

Iepuod 2014—2020 2.:

ITo oTHOIlIEHVE HA MONMMTHKATA Ha COMMKaBaHe ce cumTa, ye OT 060 miateHn 5 790 MummoHa espo 3 590 MunMOHa eBpO ca
ocraHanu Heycsoenu KoM 31 mekemspu 2018 r Tasu cyma BKIIXOUBa NPUMHOCA HA IbPXABUTE YIEHKM KbM MHMUMaTKBaTa 3a MCII,
KOSITO € MHCTPYMEHT, MMAIl 33 LeTT 1 ce CTUMYTIMpa TOIMBITHUTENTHOTO OTIyCKaHe Ha 3aeMu oT OarkoBus cekrop Ha MCII (mmarenu ca
1 213 MusnoHa eBpo, 33 KOUTO € M3YMCIIEHO, ye 391 MMITMOHA eBPO BCe OIIE He Ca YCBOEHM)

[lo ce oTHacst mo pa3BUTUETO Ha CETICKUTE paﬁOHM, K'bM Kpasl Ha rofyHarta ca OCTaHalli HEyCBOCHI 83 MunmoHa €BpOo

TTepuod 2007—2013 2.:

Cunra ce, ye BCUUKI CyMH, CBbP3aHM C MONUTHKATA Ha COMMXKaBaHe, ca OMIM I YCBOCHM, MITM OTHECEHH KbM IPYTY MEPKI, Opamy
Koero KbM 31 nekemspy 2018 T HsIMa akTHBM B cueToBONHMS Gananc Crielsa 1a ce OTOENeM, e PeallHOTO UBITBITHEHME OT Pa3IMIHUTE
VHCTPyMeHTH 1uie ObjIe PerieNaHo KaTo YacT OT Ipolieca Ha IIPUKITIOYBAHE Ha IPOrpamMuTe
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Cxemu 3a oMo
TTomo6HO Ha OCOYEHOTO MO-TOpE, IITATEHNTE OT AbP2KABITE WICHKI ABAHCH 33 PA3IIMYHI CXEMI 32 [IOMOLI (ITbP2KABHA IOMOLL, TTA3apHY
mepku Ha EQT3 nrmn nasectiumornn mepku Ha E3QPCP), KouTo He ca yCBOEHY KbM Kpast Ha TO[MHATA, Ce 3AIVCBAT KATO AKTUBY (ABAHCOBO

NIpenocTaBeHN Cpe]ICTBa) B CUETOBOIHNA Oananc Ha EC Kommcusra e OLIeHNJIa CTOHOCTTA Ha Te3U aBAaHCOBU CpencTBa Bb3 OCHOBA Ha
penocTaBeHaTa OT IbpP2KaBUTE YIEHKN I/[H(l)OpMaIII/UI HOHy‘ICHI/ITC CyMMI Ca BKITIOYEHM B IIOOIO3NLINATA 38 CXEMUTE 3a IIOMOIL IT0-TrOpe

epuod 2014—2020 2.

Hensmonssanute cymu KbM Kpast Ha rofiHata Os1xa oLeHeHy Ha 1 477 MTMOHA eBpO 3a MONUTHKATA Ha cOmkasae v Ha 1 171 mummona
€BPO 3a 3eMENIETIMETO M PA3BUTUETO Ha CEJICKUTE PaiioHn

Mepuod 2007—2013 2.:

Cunra ce, ue kbM Kpast Ha 2018 1 ca ocTanamy Heu3nonspany 195 MUIIMOHA €BPO, IIATEHN B KOHTEKCTA Ha Pa3BUTMETO Ha CENICKIUTE
paitonu

2 6 B3EMAHMS IO OITEPALIMM C PASMSAHA U CPEICTBA, IIOIJTEXKALLIV HA CbBUPAHE, 110 OITEPALIMM BE3 PABMSIHA

Musuonu espo

3092019r

Benexkka 31122018r 31122017~
Herexymm
Cpedcmea, nodneskauyut Ha cs0Upate, om onepayuu Ge3 pasmana 2.6.1 397 594
B3semanug om onepayuu ¢ pasmana 2.6.2 19 17
416 611
Texymm
Cpedcmea, nodnesaugu Ha ce0upane, om onepayuu 6e3 pasmana 2.6.1 22212 11065
Bsemarug om onepayuu ¢ pasmana 2.6.2 2036 689
24248 11755
0610 24664 12366
261 Cpedcmea, nodneskaumyu Ha csbupate, om onepayuu 6e3 pasmana
Musuonu espo
Benexka 31122018r 31122017~
Herexymm
[epsrasu unexru 2.6.1.1 397 594
397 594
Texymm
Iepsrasu unexru 2.6.1.1 10900 6190
T06u 8 06/acmma Ha ROHRYPEHUUSMA 2.6.1.2 9727 4225
Hauucnenu npuxodu u pasxodu 3a 6s0ewu nepuodu 2.6.1.3 1511 570
IIpyau cpedcmaa, nodneskausy Ha cebupare 74 81
22212 11065
O6uro 22609 11659

2611 CpencrtBa, moajexaluyu Ha cbOMpaHe OT ObPKABUTE YICHKMU

Musuonu espo

31122018r 31122017~
Cmemgu ,,A“3a TCP 5609 3113
Omdennu cmemgru 36 TCP 1612 1617
Cobcmgenu pecypeu 3a noayuasate 2758 46
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Muauonu espo

31122018r 31122017

Obesyenra (991) (997)
Hpyau 86 56
Cpencrsa, mopyiexaluy Ha c1)6upaﬂe, B 0011acTTa Ha coGcTBEHMTE 9075 3836
pecypcu
Eeponeiicru (ono 3a zapanmupane a emedeauermo (EQI3) 1708 2280
Eaponeiicru semedencku $ond 3a passumue na cenckumne paiionu (E3(QOPCP) 859 955
Bpemenen uncmpymenm 3a passumue Ha ceacrume pationu (BVIPCP) 13 16
Cneyuanta npednpucseduHUMeARA POZpaMa 3 pa3sumuie Ha 3emedeauemo u 82 136
cencrume pationu (CAITAPIT)
Obesyenra (788) (804)
Cpencrsa, mopjiexanuy Ha c’1>6upaﬂe, B o6macrra Ha EQI3 u Ha 1875 2583
Pa3BUTHETO Ha CETICKMTE PalioHN
OuakBaHo CHOMpaHe Ha NpeNBapuTeTHO PUHAHCHpPaHe 145 182
IInaren IC u IJ1C, momiexalr Ha c1,6upaﬂe 45 64
Hpyru cpencrea, HOAIeKaly Ha CbOMpPaHe OT TbPKaBUTE WICHKH 158 120

060 11297 6784
Hemerywju 397 594
Teryuwu 10900 6190

Herexyumre cymMu, IbIKMMM OT IbpKaBUTe UTIEHKHM, Ca CBbP3aHM NMPEIVMMHO C HEM3ITHITHEHY PElIeHNMs 33 ypaBHsBaHe C OIJIell Ha
ChOTBETCTBMETO 3a EBponerickus ¢oun 3a rapanTnpane Ha semenenvero (EQT3) n sa Eponeiickus 3eMenencku QOHI 3a pasBuTHe Ha
cenckure paitonn (E3QPCP) Cymure, cBbp3aHY C Te3u pemieHns, ca B IPOLEC Ha ChOMpaHe Moy ¢opmaTa Ha FOIVIIHY BHOCKH

CpeficrBa, oIekauy Ha cbGupane, B 001acTTa Ha coGeTBeHMTE pecypeu

TMosuumsra 3a cMeTKMTE ,A“ € CBbP3aHA C MECEYHMUTE OTUETH, B KOMTO IbPXKABUTE WICHKM ChOOLIABAT yCTAHOBEHMS PasMep Ha
TpamuumonnuTe cobcrsenu pecypen (TCP), kouto ce mbixar Ha Komucisita, Ho Kouto Bee otue He ca cbbpann TCP ce cbeTosT OT MiTa
VI HAJIO3! BbPXY 33XapTa, KOUTO ce CHOMPAT OT IbpPKABUTE WICHKM OT UMeTO Ha Komucusra

322018 cymara B mo3uiusTa 3a CMeTKuTE ,A“ chIbpka TCP OT cryyast Ha HapyiueHye, o0sICHeH no-1oiy, kakto n TCP ot nokmnaaute
3a IpoBepKa YBENMUEHMETO B T3y MO3MLMS Ce OMpeNesis OT Te3u ciydan Thil KaTo e MpMIOXNMA JIMXBa 3a 3a6aBa B pasmep Ha
1,3 Munuapria eBpo, Te3u CyMy ca JOKJIafIBaHM ¥ B HACTOSILINTe FOOMIIHY oTUeTyt (BX Gertexku 2.6.2 u 3.7)

IIlo ce oTHacs [0 Ciydast Ha HapyiueHue, Ha 8 Mapr 2018 r EBporeiickata KOMUCHS M3MIPATH OPUIMATIHO YBETOMUTEIHO [IICMO
(Hapywerne Ne 201 8/2008) Ha OGenyHEHOTO KPAIICTBO, Thil KATO TO OTKA3a 1a PENOCTaBy MuTa Ha Gromzkera Ha EC, KakTo ce 13ncksa
cpriacHo npasoto Ha EC Tlopamu numcata Ha 3amgoBonuternieH o1roBop 0T O6ennHeHOTo KpancTso Komucysata usnpary MOTUBMPAHO
cTanoBuue Ha 24 centemspy 2018 1 mHa 19 nexempu 2018 1 pewun na oTHece cityyast 1o Chia Ha EC OGenyHeHOTO KpasncTBo 0TToBOpy
Ha MOTMBHPAHOTO cTaHoBue Ha 11 gespyapn 2019 r Cropen Komucusita T0311 OTTOBOp OTHOBO ¢ He3aOBOIIMTENIEH, IOPaMIy KOETO Ha
6 Mapr 2019 T 51 IOTBBPAM PELICHMETO CH 1a OTHeCe Hapyieryero 1o Cbua Ha EC Kan6ara 6e BHecera Ha 7 Mapt 2019 B goknan
Ha OLAF o1 2017 r 6e KOHCTaTMpaHO, ye BHOCKTENM B OOGIMHEHOTO KPAJICTBO ca M30erHaNu 3aIUIaLaHeTo Ha 3HAaUMTeIIHA CyMa MUTA,
KaTo TPV BHOCA Ca U3NOI3BANY GUKTUBHY U ayiinBy GaKTypH, KAKTO i NeKIIapaLyii, ChIbpKaLy HEIIPABITHO ONpefIesieHa MUTHITYeCKa
croitHoct C moMorTa Ha Metomyka, pazpaborera or OLAF 1 JRC, KakTo ¥ Bb3 OCHOBA Ha HanmyHaTa nH$popMatmst KoMucsTa u3uncrisea,
ye HapyILIeHNeTo Ha 3akoHonatencrsoto Ha EC ot crpana Ha OGemyHEHOTO KPayiCTBO € OBETIO, pe3 epyona ot Hoemepu 2011 1 mo
okromspu 2017 1, o 3ary0Ou 3a 6romxkera Ha EC B pa3mep Ha 2,1 Munuapria eBpo (HeTHa CyMa, T e CJlefl IPUCIAfaHe Ha Pa3XONUTe 10
crOnpatero, kouto OGeNMHEHOTO KPAJICTBO CIIEABa M1 3aIbpxKM, OT OpyTHaTa cyma 2,7 Musmapa espo) OOeIMHEHOTO KPACTBO He
npyema u3nomn3Baxara ot KoMucysita MeTONMKa 3a OLIEHKA Ha [IOCOYEHNTE [O-TOpe 3arybu

Ocsen ToBa KoMucusTa BKIIIOUY B CMETKUTE OLIEHKA OT CTpaHa Ha PbKOBOICTBOTO B pasMep Ha 0,7 Mummappa eBpo (I0-roisMaTa 4acT
OT KOMTO Ca PUWIOKMMY JIMXBH) 32 ycTaHOBeHUTe MuTa OOEIMHEHOTO KPAJICTBO He € ChITIACHO C Ta3M CyMa

[lo3uumsra 3a OTHENTHUTE CMETKM € CBbP3aHa C YCTAHOBEHUTE B3eMaHMs, KOUTO He Ca BKJIIOYEHY B IIO3MUMATA 33 CMETKMTE ,A“, Thii
KAaTO He ca CHOpaHN OT TbpKaBUTE WICHKM U 33 TSX He ¢ IIPelOCTaBeHO o0e3neueHue (Wi ¢ IPeNocTaBeHo o0e3leueHNe, HO CyMUTE ca
ocriopent) Te3u B3eMaHNs MOMIITEXAT Ha 00e3LEHKA Bb3 OCHOBA HA MHQOPMALIVSTA, IPEITOCTABSIHA BCAKA TOMMHA OT IIbPKABUTE UIEHKI
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To3nmsita 3a cOBCTBEHITE PeCypCHt, KOUTO CIIeNBa ja ObIAT MOTYUeHH, Ce OTHACS IO MOANEKAIINTE Ha CHOMpaHe CyMI, IPOM3THYALIN
ot kopurypau Gromxer Ne 6/2018, npuer Ha 12 nexemspu 2018 r Cymure TpsiGpame na GbIaT BIMCAHN OT IbPXKABUTE WICHKM HA
bpBust paboTeH feH Ha siHyapy 2019

Cpencrsa, noiexaum Ha chGupane, B o6nacrra na EQI3 u na passutuero Ha cenckure paiionu

Tasy O3V BKITIOUBA IPEIVMHO CYMITE, KOUTO TbpKABITE UICHKM TBIKAT KbM 3 1 mekemspy 2018 1, meKmapupanu 1 cepTUPUIMPAHT
oTTsIx KbM 15 okToMBpy 2018 r Hanpasena e mpu6nu3uTenta oLeHKa Ha CPefcTBaTa, OAIeKaly Ha ChOVpare, KOUTO Bb3HUKBAT CIIel
TOBa ieKITapupae 10 31 mekemBpn 2018 r Komycusita oueHsIBa ChILO pa3Mepa Ha HaMaJIeHIe 3a CyMUTe, IIb/IKUMM OT OeHeuumepure,
KOMTO € MaIiko BeposTHO f1a Gbar cobpann (DaxTbr, ve ce mpasy TakaBa KOPEKLA, He 03HaUaBa, ue KoMucusTA ce 0TKa3Ba OT CHOMPaHETo
Ha Te3yt cymu B Obenie B kopekipsita e BKImoueHo 1 oTumcreme ot 20 %, KOeTo ChOTBETCTBA Ha CPENICTBATA, KOUTO IbPKABUTE UIEHKM
MOTaT JIa 3a[IbPKaT 3a IOKPVMBAHE Ha aIMMHICTPATUBHITE CY PA3XOIM

2612 CpencrBa, moajexainy Ha cbOmpaHe, oT r11o6u B 06acTTa Ha KOHKYPEHLUMUSITA

Muauonu espo

311220181 31122017~
Bpymua cyma Ha cpedcmesama, nodseskaugu Ha csbupae, om 2106u 13022 7679
Yenosuu naaujanus (3131) (3282)
O6esyeHra (164) (172)
0610 9727 4225
Hemerywju — —
Teryuju 9727 4225

YCIIOBHUTE MITALIAHMS €€ OTHACST MPEIMMHO 10 MOCTBILIEHNMS OT MPEIPUSTIS, KOMTO NPY BCE TOBA Ca 3aM0YHAIN 06KanBaHe 1K Bce
ollle MMaT Bb3MOKHOCT 1a 06:KaNBaT pellleHnsITa 3a HanaraHe Ha r1o6a npexn coaumuiiata Ha EC OnosecTeH e YCIoBeH NacuB Mopan
BB3MOKHOCTTA Te3! CyMU [ja ObaT BbPHATH Ha IpennpusiTusTa (BX Genexka 4.1.4)

TnobeHuTe NpennpusTIs, KOUTO Ca 3aI0YHANIM WM ITAHMPAT [ 3aI0YHAT 00KaNBaHe, IMAT Bb3MOXKHOCT []a HAIIPABSIT YCIIOBHN
ITALIAHNST W 13 IIpeocTaBsT Ha Komucusita 6ankosa rapanumst 3a 9 354 mummona espo (2017 r: 4 004 munmona espo) robu,
KOUTO He Ca M3IIIATeHM KbM Kpas Ha TOAMHaTa, Komyicusara e mpuerna rapanumm

CymmuTe, HaMaleHN BCIIENCTBIE Ha OOe3LeHKa, OTpa3siBaT IpeleHKaTa Ha Kommcnsira, 3a BeKy OTIENEH CITydail, Ha pasMepa Ha
HeIo/yyeHuTe [1100m 1y rinobuTe, KOUTO He Ca IOKPUTH OT rapaHums, kouto Komucusita ouaksa f1a He chbepe

YBeTMUeHNMETo Ha IOINeXaLIMTe Ha CHOVpaHe 7106y B 0071aCTTa Ha KOHKYPEHIINSTA Ce IBIKM PEIMMHO Ha [IBe 3HAUMTEITHN [0 pasMep
11106u (Ha 001 CTOMHOCT 5 339 MUIMOHA eBpO), 32 KOMTO CHOTBETHMTE MPEMNPUATIS ca obe3neunnu rnodara ¢ npuetn ot Komucnsra
0aHKOBM rapaHI1y

2613 HauyucrneHu OpuUXOOM M pa3Xxonm 3a Obaew[M Hepuonn

Musuonu espo

31122018r 31122017
TIpyau Hauucienu npuxodu 1240 328
Pa3zxodu 3a 6sdeuju nepuodu, ceep3ani ¢ onepayuu 6e3 pasmana 272 241
O6mwo 1511 570
Hemeryuju — —
Teryuju 1511 570

Ipyrute HaumCcIeHn npyxomy BKmrousar 1 146 munmmona espo, kouto Komucista ouaksa ga cbepe OT IbpKABIUTE WIEHKH B 00IAacTTa
Ha cOmukasaHero ChOMpaHeTo Iie Gbie OCHIIECTBEHO B PE3yITAT H Pa3IieKIaHETO U PYEMAHETO Ha TO[IMIIHNUTE OTUETH, IPEICTABeHN
OT Ibp2kaBuTe wieHKM Ha 15 ¢eBpyapu 2019 r Tasu npolenypa 3a npremMaHe Ha FONMIIHMTE OTYETH Ha TbP>KaBUTE WIeHKM Oe BhBeeHa
3a ITbPBU IT6T B 0011acTTa Ha cOMIKABaHETO 3a Nepuoa Ha nporpamupane 2014—2020r
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2 6 2 Bsemanua om onepayuu c pasmana

Musuonu espo

311220181 31122017

Herexymm
Lpyau 63emanug 19 17
19 17

Texymm

Kauenmu 232 241
OGe3yeHra Ha 83e/MAHUAMA OM RAUEHMU (143) (141)
Pasxo0u 3a 650euui nepuodu, ceBP3aHL C ONEPAYUL ¢ Pa3MaHa 243 259
Ipyeu 1704 331
2036 689
Ob6mro 2055 707

Baemamusita B, JIpyru Brimousar 1,4 Mumyapa eBpo HauycIeHy IUXBY 3a 3a0aBa 10 cOOCTBEHMTe pecypey, OT kKouto 1,3 munmapna
€BPO Ce OTHACAT [I0 CITyUanTe, Beye yroMeHaty B Gerrexka 2.6.1.1.

27 MATEPUAITHU 3AITACU

Musuonu espo

31122018r 31122017r
Hayunu mamepuanu 52 45
Hpyau 21 250
060 73 295

2 8 TIIAPU M ITAPMYHU EKBUBATIEHTU

Musuonu espo

benexxka 31122018r 31122017r

Cmemru Re/M MUHUCMEPCMEAMA Ha PUHAHCUME U 8 UEHMPAHUIME 12932 20078
banru
Teryuwyu cmemgu 79 152
Cmemru 30 asaHcosu cpedcmsa 5 5
Tpancdepu (napuunu cpedcmea 6 dguskeHue) 0 0
Banrosu cmemry 3a u3nsHeHuemo Ha Grodskema 281 13017 20236
Mapuunu cpedcmaa, npedHasHaueny 3a YUHAHCOBU UHCTMPYMERMU 282 2377 1608
Mapuunu cpedcmea, casp3anu ¢ 2106 283 1438 1234
IMapuunu cpedcmea, cesp3anLL ¢ Opyzu UHCUMYUUL, dZeHUUL U OP2aHLL 1167 999
IMapuunu cpedcmaa, ceep3sanu ¢ doseputmentu gondose 114 34

OG0 18113 24111

2 81 Banrosu cmemru 3a usnsanenuemo na 6rodsrema

Ta3u mo3uums 00XBalla CPENcTBaTa, KouTo Komycusira Ibpsku B GaHKOBMTE Ci CMETKY BbB BCSKA ITbP3KaBa WIeHKa U ITbpakasa oT EACT
(KBM MMHIUCTEPCTBOTO Ha (MHAHCKTE MM B LIGHTpaIHaTa OaHKa), KAKTO 1 B TEKYIIM CMETKU B THPTOBCKY OAaHKM, B CMETKY 32 dBAHCOBH
cpencrsa u B Kaca Kacosure HamanocTy KbM Kpas Ha 2018 1 ce IbIKaT Ha CTIeIHUTE OCHOBHM €JIEMEHTH:

— 1Illo ce oTHacst 0 cOOCTBEHMTE Pecypey, KacOBIUTE HATMYHOCTU B Kpasi Ha ronyHata Bkiousar 0,75 Munmuapa eBpo, miaTeHn
TIpefBapUTEITHO OT HAKOM TbPKABI UIIeHKM BbB BPb3Ka ¢ Kopurupary Gromxer Ne 6, mpuer npe3 2018 r

— 1,4 munmapra eBpo ro0u, HanoxeHu ot Kommcusita 3a HapyliaBaHe Ha IPaBMIIaTa 33 KOHKYPEHLIVSI, KOUTO Ca OKOHYATEITHO [TATeHN
npe3 2018 r 1 Bee olue He ca BKITIOUEHN B KOPUTHPALIL BIOIKET, CBIIIO €4 YaCT OT KACOBUTE HAIMYHOCTY B Kpas Ha TOAMHATA

— KacoBute HanmMuHOCTH BKITIOUBAT CBILIO LieSIeBY PUXOMM M YTy OIOMXKETHY KPemUTH 3 IUVIALAHNS B pasMep Ha 7,4 Musuapna
€BpO
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282 Ilapuunu cpedcmea, npedHasHaueHU 3a PUHAHCO6U UHCMPY MeHMuU

CymuTe B Ta3y O3NS Ce OTHACAT NPEANMHO [0 NIapUYHY €KBUBANIEHTH, YIIPABIIABAHM OT IOBEpPEHM JI1Ia OT uMeTo Ha Kommcusra
C LIeJT M3ITbIIHEHYE HA KOHKPETHIL IPOTPaMM 110 IMHMS Ha (MHAHCOBM MHCTPyMeHTH, GuHaHCHpanu or Gromxkera Ha EC, 1 mapu un
TMApUYHM eKBUBATICHTH, AbPKAHN B rapaHUMOHHNTE QOHIOBE, CBbP3aHM ¢ GromKeTHUTe rapaHumu (Bx Oenexka 2.4.1) Cpencrsara,
TpeHA3HAYEHN 32 QUHAHCOBU MHCTPYMEHTH U TapaHUMOHHM QOHIIO0BE, MOTAT [1a Ce U3IION3BAT CAMO B COTBETHUTE TIPOTPaMM

2 8 3 Ilapuunu cpedcmeéa, cesp3anu c 2100u

ToBa ca TapUYHM CPENCTBA, [IOYYeH! BbB BPb3Ka C [TI00M, HANOKEHHU OT KOMMCHSTA, TI0 KOUTO CITY4asT BCe Ollie He € MpuKIoueH Te3n
CYMM e IbP2KAT B CIELMAIIHM NeTO3UTHY CMETKY, KOUTO He Ce U3IION3BAT 32 HUKAKBY Ipyru neitHocty [Ipy o0xKanBaHe Wiy KOIaTo He
€ M3BECTHO [y [IpyraTa CTpaHa Iie 00xKanBsa, ChOTBETHATA CyMa Ce OIOBECTSIBA KATO YCIIOBeH macuB B Gernexxka 4.1.4.

Or 2010 r BCMYKYM HOBM YCIIOBHO IUTATEHM I1100M ce yrpasisisat ot Komycusita 8o gornga BUFI 1 ce nHBeCTMpAT BbB QMHAHCOBY
MHCTPYMEHTIL, KaTeropy31panit Kato o0siBeHN 3a npopax6a (Bx Gerexka 2.4.1)

ITACUBU

29 INEHCUU U OPYTU DOXOOUN HA HAETU TTMLA
HetHo 3ambnKeHue BbB BpPBb3Ka CbC CXeMaTa 3a TOXOOM Ha HA€TU JIULIA

Muauonu espo

[TencnoHHOOCH- TIpyrut cxemit

TyputenHa cxema | E Z;Olm cten O61ma 3npasHoocu-| 31122018 ¢ 31122017 r Obwo

Ha esponteiickute | o | TypUTENH Cxema 060

IUTBKHOCTHU JINLA p
3adsasrenue 30 UsNAAUAHe Ha OePUHUPAHU 70017 1865 8990 80871 73560
0oxo0u
ARMUBU HA NAGHA N/A (119) (296) (415) (438)
HeTtHu 3ambiKeHus 70017 1746 8694 80456 73122

YBeNMueHneTo Ha oOwIMs pasMep Ha 3aI[bIIKeHIETO, CBbP3AHO C IOXONUTE Ha HAETH JIMLA, Ce TBJIKM NPEIUMHO Ha yBeNNUeHNe Ha
HETHOTO 3/TbJIKEHNE Ha IEHCHOHHOOCUTY PUTENHATA CXeMa Ha eBPOIIeNiCKITE [TbKHOCTHY i@ [Ipasata, npumoOuTy npes romHaTa
nopajy u3paboTeH CTax, ca [I0-BUCOKH OT IOXOIUTE, M3IUIaTeHN Ipe3 roguHata OCBeH TOBA ChLIECTBYBAT TOMMIIEH PA3XOM 32 JIMXBH
(cTopHHMpaHe Ha IMCKOHTUPAHETO Ha 3aIBIKEHNETO), KAKTO I dKTIOEPCKI 3arybu OT OINT, IPY KOUTO 3HAUMTEIHA CyMa € CBbP3aHa C
To00psIBaHETO, YIIOMEHATO B Oenexka 2.9.1.

291 Ilencuonnoocuzypumenta cxemad Ha eéponeiickume 0ABRHOCIHU AULA

ToBa 3aTb/IKeHNe 3a M3IUIALIAHE Ha Je(MHMPAHN OXOMY IIPEICTABIIIBA HACTOSIIIATA CTOMHOCT Ha OYaKBaHTE GBIELLM UTALIAHMSI, KOUTO
EC tpsi0Ba [1a HampaBsy, 3a [ M3IIBITHM [IEHCHOHHNTE 3aIBIIKEHNS, IPOMU3THYALLN OT TPYIOBIS CTAX Ha CITy>KUTENNTE IPe3 TeKyLIMs 1
MuHamm nepyomy Thit KaTo cXeMaTa e TeKyIla, BCUUKM IITAIAHNS, KOUTO TPsibBa 1a ObIaT HAIIPABEHM OT Hesl Ha TONMIIHA OCHOBA, CE
BKIIOYBAT B Oromketa Ha EC Besika rommHa

B chotBetcTBue ¢ uiieH 83 ot [TpaBuiHMKa 3a [UThXXHOCTHUTE JIMLIA IUIALIAHETO Ha JOXOIMTE, IPEBUIIEHN B IEHCMOHHOOCUTY PUTEITHATA
cXeMa Ha IepcoHana, IpercTaBisiBa pasxor 3a 6romxkera Ha EC Cxemara ce pMHAHCMPA TEOPETHUHO U [TbPKABUTE YIIEHKYU TapaHTUPAT
KOJIEKTMBHO M3IUTAIAHETO Ha Te3u ToXonu OT OCHOBHUTE 3aIlTaT! HA aKTMBHUTE WICHOBE CE YIIbpKa 3aIIIXKNUTEITHA [IEHCYIOHHA BHOCKA,
KostTo moHactosimeM e 10,0 % Te3u BHOCKM ce TPETHPAT KaTo OFOIKETEH MPUXOIL 33 TOMHATA U AOTPUHACAT 3a GMHAHCUPAHETO Ha
pasxomute Ha EC karo 1siro (B cbiwo benexka 3.6)

3arbIKeHNsITa Ha [IEHCHOHHOOCUTYPUTEITHATA CXeMa 6sixa OLieHeH! Bb3 OCHOBA Ha Gposi Ha CIIyKUTeNUTe U Ha NeHCHOHMpPAHUTe
cryxurer kbM 31 mexemspy 2018 1 v Ha mpasuiaTa Ha [[paBUITHMKA 32 [TEPCOHANA, IPYITOKMMM K'bM Tasu iata Tasu oueHKa Gerwe
M3BbpIIeHa B ChOTBeTCTBME ¢ Meroaukara Ha MCCIIC 39 (a crenosatenHo u Ha cueroBonHo npasuio 12 Ha EC) Kakrto Beue Geme
ot6ers13aHo B romuiuHuTe otyetyt 3a 2017 1, choTBeTHNUTE CIy2k0M Ha KomycusTa paboTiixa 3a MOCHIIBaHe Ha METOINTE 33 ChOMpaHe
Ha JAHHM 1 33 NIOOOpsIBaHe Ha IPEIONOKEHISITA M HA METOIMTe Ha M3UMCIIeHe EmH OT pesyrrrarire OT Ta3u paboTa e 10-To4HATa
OLIEHKA Ha 3ATb/IKEHIETO BB BPB3Ka C IEHCHITE Ha IPEXMBEITE TMIA (T € KOTaTo OCUIYPEHOTO JINIIE € IOYNMHAIIO) Ype3 U3MON3BaHe Ha
Hajl-aKTyaliHaTa aKTIoepcKa npakTika OTpaxeHyeTo Ha To3y Mono0peH MeTO BbpXy 3ambiixeHnero 3a 2018 1 e ysemiuenye B pazmep
Ha 2,1 Musinapaa espo AKo To3u MeTor Oeltie u3non3sad npe3 2017 1, 3ambikeHueTo wwiele 1a 6bae ¢ 2,3 Musinapia espo Mo-BUCOKO
B CpaBHEHMe C MPEIXOAHMS U3IONI3BaH METON
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292 [pyau cxemu 3a 00x00u cned neHCUOHUPaHe

Ta3u O3NS Ce OTHACS JIO IIACKBA, CBbP3aH C IEHCHOHHUTE 3aIbIIKEHIS KbM WieHOBeTe i GuBlumTe wieHoBe Ha Komucsta, Cbaa (1
O6myst cb) u CMerHara manata, Ceeera, OmOyncmana, EBpornerickitst Hajj3opeH OpraH 1o 3ampra Ha nanxute 1 Cba Ha myOrmmyHaTa
cryx6a Ha EBporterickis cpr03 ChLIo BKITIOUEH B Ta3y [TO3MLNS € TACKB, CBbP3aH C [IEHCMATE Ha uiieHoBeTe Ha EBporierickis napnameHt

293 O6wa 30pasHoocuzypumentia cxema

B mombiHeHne KbM ropenocoueHuTe CXeMM 3a JOXOIM CIIef IEHCYOHMPAHE Ce IpaBy OLEHKA Ha OYaKBaHOTO 3ambixeHue Ha EC, o ce
oTHacs 10 obara npasroocuryputenta cxema (O30C), BbB Bpb3Ka ¢ pa3xomyTe 3a 3IpaBeona3BaHe, KOMTO TPs0Ba [1a ce MIAIIAT [0
BpeMe Ha MepyMoImTe CrIef] AefHOCTTa (KaTo ce MPUCTanHAaT TexHuTe BHOCKM) KakTo e nmocouero B 6enexka 1.5.10, npu usuncrisisanero Ha
TOBA 3aTbIIKEHIE Ce B3eMa TO]I BHIMAHME LIENVST [EPUOTT Ha AKTUBHA CITyK0a, KaTo ce FApaHTHPa, Ye KAKTO IEHCMOHHOOCUTY PUTETHATA
CXeMa, Taka U 3[PaBHOOCUTYPUTENTHATA CXeMA Ha IUIaHA Ha IepPCOHaIa 3a [IOXOMNM CIell HallyCKaHe BMHAIM ce B3eMat npensun Kato
B3EXMe 101 BHUMaHMe 3abIIKEHMETO 3 IOCTOBEPHO NMPENCTaBsHE HA MKOHOMMUYECKATA ChIIHOCT Ha IIOJIOKEHMETO, KAKTO M3MCKBAT
CIIEC u MCCIIC, He cMe m3Tbakysamu MCCIIC 39 B no-TeceH CMUCHII IIPY OTHACSHETO HA IOXOJMTE KbM NepUOIUTe Ha clyk6a AKo
pasxomute 3a ciyxk6a 3a O30C 6bIaT HAUMCIIEHN M3LAIIO 33 MepUOT OT 10 TOMHM 32 BCHUKY ITHXHOCTHM JILIA BMECTO 3 TIEPUONIA
Ha aKTVBHA CITy>X0a Ha CITy>XMTENNTE, OTPaKEHIETO Ha TAKbB [IOAXO BHPXY 3ab/IKEHIETO 3a M3IUIALIAHE Ha TedyMHIPaHN JOXOIM
KbM Kpast Ha rofiMHata e Obae ysemiuenye ¢ 3 Mumapna espo Kakto Beue Gelte mocoueHo obade, TO3M HO-CTPOr MOJXOL HAMA A €
CBBMECTVM C KaueCTBeHaTa XapaKTepMUCTHKA Ha JOCTOBEPHOTO MPENCTaBsiHe, IOpaiv KOETo HAMa 1 Ce CUMTA, ue MPeocTaBs HafleKIHa
nudopmatms B chotBerctsie cbe CITEC 1 1 koHienTyansara pamka Ha MCCIIC Tasu OLeHKA € CUTTHO YYBCTBUTENHA Ha IPOMEHNUTE
B [IMVHVCTPATUBHMS CTATYT Ha HACTOSILIMTE CITYKUTENM (II0-CIELMATHO GPOst Ha OCUTypeHuTe uLa, paboTenm Ha CPOYeH TOTOBOP,
KOWTO CE 0YaKBa [Ia CTAHAT [THKHOCTHY JMIIA B O'baeliie)

HBM)KCHMC Ha HACTOSIIATa CTOMHOCT Ha 3aTbIIKEHNETO 3a M3IUIAlaHe Ha ue(lmnupaﬂm JT0XO0IM 3a TOXOIUTE Ha HACTU
JINIA

Hacrosiimara cToiHOCT Ha 3aIbIIKeHMETO 3a U3IIAllaHe Ha HC(])I/IHI/IpaHM noxony € IMCKOHTYpaHaTa CTOMHOCT Ha OYaKBaHUTE 6'!)]1€IIH/I
INTalllaHuA, H€06XO]II/IMI/I 3a ypeXnaHe Ha 3aIbJIZKEHNETO, ITPOUSTNYALLIO OT TPYHOBNMA CTaK Ha HAETUTE JTNIIA ITPE3 TEKYILNA Y MUHATIATE

nepyuony

HO-]IOJ'Iy € IIPENICTABEH aHaJIN3 Ha IBMKEHMETO Ha 3aJbJIXKEHNETO 3a M3IUIallaHe Ha HC(])I/IHI/IpaHIA JI0XO0[IM 3a TEeKylllaTa rofinHa:

Musnuonu espo

[lencnonnoocury-
Hpyry cxemn 3a
PUTeHa cXeMa Ha OO6111a 31paBHOOCHTY-
o IIOXOJIM CIIeJT IeHCH- O6wo
€BPOIENCKUTE TUTbXK- puteriHa CxeMa
OHMpaHe
HOCTHM IT1a
Hacrosima croitHoct kbM 31.12.2017 1. 63951 1854 7756 73 560
IIpu3HaTH B 0T4€TA 32 PUHAHCOBUS PE3yIITAT
Pa3zxodu 3a meryuy mpydos cmask 2716 87 270 3074
Pa3zxodu 3a auxeu 1215 32 155 1402
IIpu3HaTH B HETHUTE AKTUBY
Tpeouenru Ha 3a05/15ReHUAMA, C8BP3aHL ¢ dox00uMme
Ha Haemu Auya
Armioepcru (neuanbu)/3azy6u om onum 3380 (15) 4 3369
Armioepcru (neuanbu)/3azy6u om demozpadcru — 1 — 1
npeononoskeHua
Armioepcru (neuanbu)/3azy6u om Gunancosu 251 (36) 901 1115
npednonoskeHua
Mpyru
WUsnaamenu doxoou (1496) (58) (96) (1650)
Hacrosima croitnoct kbm 31.12.2018 1. 70017 1865 8990 80872

PazxomyiTe 3a TEKYLI TPYTOB CTAK [IPEICTABIISBAT YBENNUEHIETO Ha HACTOSIILATA CTOMHOCT Ha 3a[b/IXEHIETO 3a M3IUTAIIAHE Ha IeMHIPaHN
[IOXOM}, KOETO YBEIMUEHIE € CTIETCTBIME OT M3Pa0OTEHIs CTAX OT OCUIYPEHUTE JINIIA TIPE3 TEKYLMS [IEPHOL

Pazxomure 3a nuxsu ca pa3xonu, CBbp3aHy C YBEIIMUEHNETO IIPE3 NNEPHOTIa Ha HacToAaTa CTOVHOCT Ha 3aJIb/IKEHMETO 3a U3IIIallaHe Ha
Jle(l)I/IHI/[paHI/I I0XO0[M, KOETO YBENMMYEHME € CIIENCTBUE OT TOBA, Y€ MOXOINTE Ca C €OVH NEPUOT no-6m3o 10 CBOETO ITAlIaHE

AKTIOepcKITE TedanOn u 3arybu OT OMKT MPeNCTaBIIsIBaT edeKTa OT Pa3NMKUTE MEXKIIy MPEIXOIHUTE aKTIOEPCKM MPENIONOKEHNs
3a 2018 r u cpOUTIATA, KOUTO Ca Ce CITy4uu B geiicTBUTerHOCT npe3 2018 r Tasu cyma BKIIIOUBA NOTOOPEHIETO, YIIOMEHATO B
benexka 2.9.1.
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AxrioepckTe nevanGu 11 3ary0y BCIIENCTBIE Ha aKTIOEPCKUTE PEMIONOKeHNMs (IeMorpadcku 1 GMHAHCOBI, KATO TMCKOHTOBUTE
TMPOLEHTH U OYaKBAHNUTE YBEIVMUEHNsI HA 3AIIATUTE) Bb3HUKBAT, KOTATO Te3M MPEIIONOKeHNs ObIaT aKTyanu3mupani, 3a aa obaar
OTpa3eHy MPOMEHNUTE B CbOTBETHITE YCIIOBUS

Hoxonute (HaanMep TNEHCUM UTTU Bb3CTAHOBECHN MEOUIIMHCKI pasxom/[) C€ M3IIIAalIaT IIPe3 roAanHaTa CbINIaCHO MpaBNuiiaTa Ha cXemaTa
Te3u nnaTeHn DOXOOM BOIAT 10 HaMaJleHMe Ha 3aIbIIKEHMETO 3a U3IUIallaHe Ha He(l)l/lH]/IpaHM J10xo0am

AKTHBM Ha ITaHa

Muauonu espo

Hpyru cxex Zi;‘;;?{lém CIELICHTE - 06 3IpaBHOOCUTY PUTETTHA CXeMa O6wo
Hacrosia croiiHoct kbM 31.12.2017 1. 137 301 438
Hemto deusrenue Ha armugume Ha haaHa (18) (5) (23)
Hacrosa croitHoct kbM 31.12.2018 . 119 296 415

AKT]OCPCKM NPEaNnoI0kKeHNs — JOX0AM Ha HaeTH Jinna

OcHoBHHUTE AKTIOEPCKU ITPEATIONIOKEHNS, VBIION3BaHM IIPY OLEHABAHETO Ha IBETE OCHOBHY CXE€MM 3a TOXOOM Ha CITY2KUTENNTE Ha EC,
Ca [TI0Ka3aHy No-1IoIy:

HeHcmox—IH(zocmprTenHa cxema 0 61].[61 3IpaBHOOCHIYpHTEITHA
Ha €BPONENCKUTE IITbKHOCTHNA cxeMa
Jna
2018
Homunanen ducronmos npoyenm 1,9% 2,0%
Ouareana undaayus 1,4% 1,5%
Peanet ducronmos npouyenm 0,5% 0,5%
Ouareano yeeauuerue Ha sanaamume 1,9% 1,8%
Tpomsana 6 meduyuncrume pazxoou N/A 3,0%
Bespacm Ha nexcuonupane 63/64/66 63/64/66
2017 .
Homunanen ducronmos hpouenm 1,9% 2,0%
Ouarsana unaayus 1,5% 1,6 %
Peaner OUCROHMOB NPOYeEHIM 0,4% 0,4%
Ouareano yseauuenue Ha saniamume 1,8% 1,7%
Ipomana 8 MeOUUUHCRUME PA3X00U N/A 3,0%
Be3pactn Ha neHcuoHupane 63/64/66 63/64/66

CwmbprHocrTa 32 2017 n 2018 1 ce ocHoBasa Ha Tabmuuara , Kusot” 3a cryzxurenure Ha EC (EU Civil Servants Life Table — EULT
2018)

HoMMHANHYAT IMCKOHTOB TPOLIEHT Ce OMpEHesist KATO CTOMHOCTTA Ha JOXOMHOCTTA Ha OONMraIyuTe C HyJeB KYIIOH B €BPO (CbC CPOK
20 romyay, cunTaHo OT HekeMBpy 2018 T, 3a MEHCMOHHOOCUTYpUTEITHATA CXeMa Ha eBpornerickuTe mrbxuOCTHYM nyia (TCEAJT) n
25 romyHy 3a 06111aTa 3IPABHOOCUTYPUTENTHA cXeMa) M3Mon3BaHaTa MHQMALS € O4aKBAHATA MHQIALMS NPe3 eKBUBATICHTHMS TIePUOT
Tst TpsiOBa [1a Obe ONpefIenieHa eMIMPUYHO Bb3 OCHOBA HA OYAKBAHY CTOJMHOCTM, M3PA3eHM Upe3 CBbP3AHN C MHIEKC OOIUramy Ha
eBporIerickiTe GMHAHCOBY Ma3apy PealTHMsIT IMCKOHTOB MPOLICHT Ce M3UNCIISABA YPe3 HOMYHATHYS IMCKOHTOB NPOLIEHT I OYaKBAHATA
VH(TIALWs B TBITOCPOUEH IITaH

AHamm3 Ha YYBCTBUTEITHOCTTA

AHanmu3bpT Ha UYyBCTBUTETIHOCTTA C€ OCHOBABA Ha CUMYIIallMy, IMpU KOUTO CE MPOMEHS, IIpU paBHU OPYTHN yCIIOBUA, CTOMHOCTTA Ha
CBHOTBETHUTE MPENTIONIOKEHNA U CE Ha6n}onaBa KaK pearvpa MOIENbT
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YyBCTBUTEITHOCT Ha 00IaTa 3PABHOOCUTYPUTETHA CXeMa

HpOMSIHa C IeCeT 0asycHu ITyHKTa Ha IIPENINOJIoKeHaTa IIPOMsHA B MEOMLIMHCKUATE Pa3xony BOOM OO CIIETHNUTE MOCTIEONLIN:

Muauonu espo

O6uya cmoiiHocm Ha ROMNOHERMA HA
pasxodume 3a meryw, mpydos Cmask u
RO/MNOHEHINA HA PA3XOOUME 3 MUXBU O
HemHume NepUOOUUHU MEOUUUHCRY PA3X00U
c1ed Hanycrane

3adsasrenue 30 UsNAAUAHe Ha JePUHUPAHU
doxodu

2018~
Yeermmuenue ¢ 0,1 % Hamanenne ¢ 0,1 %
12 (12)
253 (246)

2017~
Yeermuenve ¢ 0,1 % Hamanenue ¢ 0,1 %
11 (11)
220 (213)

npOMHHa C mecer GasycHn ITyHKTa (0,1 %) Ha NMPEeNIonoXKeHs NMCKOHTOB ITPOLIEHT BOAY IO CIIEMHUTE IMOCIIEINIIN:

Muauonu espo

20181

2017 r

Yeermmuene ¢ 0,1 %

Hamanenne ¢ 0,1 %

Yeermuene ¢ 0,1 %

Hamanenne ¢ 0,1 %

3adeasenue 30 usnAauiate Ha deuHUpaHL
doxoou

(219)

226

(188)

194

TpomsiHa ¢ necer GasvcHy myHkTa (0,1 %) B OYaKBaHNTE YBETMUCHIIS HA 3aIUIATITE BOTY [0 CIIEIHUTE TOCTEIVLIL:

Musuonu espo

2018t

2017r

Yeemmuenue ¢ 0,1 %

Hamanenne ¢ 0,1 %

Yeemmuenne ¢ 0,1 %

Hamanenne ¢ 0,1 %

3adwasrenue 30 usnAawaHe Ha JePUHUPAHU
doxodu

(26)

25

(25)

24

EnHorommiHa NpOMAHA B IIPENINOIIOKEHATA Bb3PACT Ha IEHCHMOHMPAHE BOOM 10 CIIEIHUTE MMOCIIEANLIN:

Musuonu espo

20181 2017~
YBennueHme ¢ €IHa Hamarnenme ¢ €IHa YBelnueHue ¢ eTHa Hamarenue c elHa
TOoOMHa TOoOMHa ToMHa TOoOMHa
3adwaskenue 30 usnAawaHe Ha JeUHUPAHU (91) 54 (82) 44

doxodu

quCTBMTeJ’[HOCT Ha NIECHCMOHHOOCUTYPUTEITHATA CX€Ma Ha esponeﬁcxm‘e UTbXXKHOCTHHU JINIIA

HpOMHHa C gecer GasycHu ITyHKTa (0,1 %) Ha NpenIonoKeHns NMCKOHTOB ITPOLUEHT BOAM 10 CIIEAHUTE MOCIIEININ:

Muauonu espo

2018t

2017 r

Yeermuenue ¢ 0,1 %

Hamanenne ¢ 0,1 %

Yeermuene ¢ 0,1 %

Hamanenne ¢ 0,1 %

3adsasrenue 30 usnAAWaHe Ha dePUHUPAHU
doxodu

(1434)

1478

(1281)

1319

TpomsiHa ¢ mecer 6asucHy nytkra (0,1 %) B 04aKBaHUTE YBeNMUEHNS HA 3aITATITE BOMM IO CIICIMHUTE MOCTICIVLIN:

Muauonu espo

2018t

2017 r

Yeermuenue ¢ 0,1 %

Hamanenne ¢ 0,1 %

Yeermuenue ¢ 0,1 %

Hamanenne ¢ 0,1 %

3adsasrenue 30 usnAAWaHe Ha dePUHUPAHU
doxodu

1427

(1388)

1313

(1192)
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EnHoronmuina MIPpOMSHA B IIPENIIOTIOKEHATA Bb3PACT Ha IEHCYOHMPAHE BOIM IO CIIEMHUTE ITOCIIEANLIN:

Musuonu espo

2018t 2017~
YBermueHue ¢ enHa Hamanenmue ¢ enHa YBermueHue ¢ eHa Hamanenmue c enHa
TonmMHa TofMHa TofMHa TofMHa
3adsasrenue 30 usnAauaHe Ha dePUHUPAHU (573) 645 (496) 639
doxodu
210 MPOBU3UU
Muauonu espo
Cropuupann
s, [P | S o Tk o e | o
Co0ebHu dena:
Cencro cmonancmeo 49 270 (2) (47) — — 270
Coauskasane 20 — (20) — — — (0)
Ipyeu 120 3 (19) (2) — (1) 100
ITemonmask Ha a0penu oGermu 1934 — — (34) — 32 1933
(unarcosu 1115 590 ) (149) — 2 1551
Tnobu 27 — (27) — — — —
Ipyeu 272 38 (38) (18) — 24 278
060 3538 901 (115) (249) — 57 4132
Herexynm 2880 704 (38) (52) (272) 59 3281
Texymm 659 197 (77) (197) 272 (2) 852

TIpoBM3MMTE IPENCTABIIABAT OLEHEHU [0 HAIEXIEH HAUMH CYMM, IPOMSTUYAILM OT MUHAIIA CHOUTHS, KOUTO BEPOATHO L€ Tps0Ba 11a
Obpar miareny ot 6romxera Ha EC B Obmerne

CopeOHu mena

Tosa ca ouakBaHuUTe CyMI, KOUTO BEPOSATHO LLIE Tpﬂ6Ba a 6’bHaT IJ1IaTeHM CIleM Kpas Ha TOIMHATa BbB Bpb3Ka € pefiyiia IpoabiIxKaBallin

coueOHu aena

HeMOHTa)K Ha AgpeHu o0exTn

Or 2017 r OCHOBAaHMETO 3a NMPOBU3NMSTA Oelie AKTYaIVM3MPAHO B COTBETCTBIE ChC CTpaTerysira 3a mporpama Ha JRC 3a usBexmane
OT eKCINoaTauys 1 ynpasnenye Ha ornagpimre (D&WMP) — akryamsupana npes 2017 r IlpernegsT Ha cTpaTerusra, KakTo 1
Ha OIOKeTHNTE Hy XM ¥ Ha HyXXINUTe OT NePCOHan, Oelile HAPAaBeH ChbBMECTHO C HE3aBMCHMATA eKcriepTHa rpyma D&WMP Toit
TPENCTABIsIBA HAjf-I0OpaTa HalMYHa OlEHKA Ha GIOIIKETa M NIePCOHaITa, HeOOXOMMMM 3a IPUKITIOYBAHE HA M3BEXKIAHETO OT EKCIIOATALNS
Ha obekrure Ha JRC B Vcrpa, Teen, Kaprcpye u Ileren

B choTBeTCTBIE CbC CUeTOBOHMTE NpaBmia Ha EC Tasy mpoBu3ust ce MHIEKCHpa ¢ MHQIALMATA, CTIe KOETO Ce IUCKOHTUPA [0 HeTHATa
V1 HACTOSILLIA CTOMHOCT (KATO ce M3ION3Ba Cyanosara Kpysa B espo) KbM 31 pekemspu 2018 © ToBa joBene 10 NPOBM3MS B pasMep Ha
1 933 MunmoHa eBpo, pasmpeneNneHn MeXMy CyMUTe, KOUTO ce 0YaKBa fja 6buat u3non3sany npe3 2018 r (31 MumioHa eBpo) 1 crien
ToBa (1 902 MunmMOHa eBpo)

TpsibBa ma ce oTOerex, e roJIsIMaTa HECUTYPHOCT, XapaKTepHa 33 [IBITOCPOYHOTO IVTAHMPAHE HA U3BEKIAHETO OT EKCINIOATALIS Ha
SIPEHI CHOPBKEHMSL, MOXKe 1 OBIIISIC Ha T3y OLIEHKA, KOSTO MOZKe 1 Ce YBETMUM 3HAUNTeNHO B Obueire OCHOBHNTE M3TOUHMLN Ha
HECUTYPHOCT ca CBbP3AHI C KPATHOTO ChCTOSIHIME HA M3BEICHNMSI OT eKCIITOATALIsI 00KT, SIIPEHNTE MATEPUAITH, ACTIEKTHUTE Ha YIIPABIICHUETO
11 06e3BPEKIIAHETO HA OTMATBLINTE, HEITbITHITE MM JITICBALMTE HALIMOHAIIHIM HOPMATUBHY YPenbu, CIIOXKHIMS M IPOITBIIKHUTENeH poLiec
Ha [0JTyyaBaHe Ha Pa3peLnTesIHy 1 GBIEIIOTO pa3BIUTHE HA IPOMULIICHNS TTa3ap 33 M3BEKAHeE OT eKCINIOATaLys
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(Dunancosn nposuzun

Te ce OTHACAT NPEIMMHO 0 IPOBU3MUTE, IPENCTABIISBALIM OYAKBAHUTE 3aryOu, KOUTO Liie O'BIAT MPEThPIEHNM BbB BPb3Ka C rapaHIMUTE,
IIPeNOCTaBeHN 110 JIMHSI Ha Pa3iyuHuTe (MHAHCOBM MHCTPYMEHTH, IPY KOUTO CHOTBETHUTE CYOEKTM Ca ONMPAaBOMOLICHM [1a M3aBaT
rapaHLyy Ha CBOE JIMe, HO OT MMeTO 1 Ha pucka Ha EC Quuarcosusr puck 3a EC, cBbp3aH ¢ rapaHLMNTE, € OTPaHMYeH, 3 QUHAHCOBUTE
aKTHBY IIOCTEIIEHHO ce 00e3IeyaBaT ChC CPENICTBA C LieIT IOKPHBaHe Ha GbIeluyte 3afeiicTBany rapaHuyy Ta3y MO3MLMS BKITIOUBA ChLIO
TIPOBYM3MNTE 33 HENOraceHuTe 3aeM, orycHatyt Ha Cupust ot EVIb B paMkuTe Ha MaHIaTa Vi 33 BHHIIHO KPEAMTUPAHE Y CIIEIOBATEIHO
raparrupany ot EC upe3 Tapanumonnus ¢oHy 3a BBHIIHY [eiiHocTy HetekyyTe puHAHCOBY IPOBM3NI CE TUCKOHTMPAT 10 HETHATA

UM HAaCTOSIIIA CTOMHOCT

YBe/mueHneTo Ha pUHAHCOBUTE TIPOBUBUM € CBBP3AHO C YBE/IMUEHNETO Ha 0OeMa Ha rapaHTMPAHUTE ONepaLyy [0 GMHAHCOBUTE
MHCTpyMeHT! Ha ,, Xopu3oHT 2020“ u COSME

211 (QUHAHCOBU MACUBU

Muauonu espo

Benexxka 31122018r 31122017~
Herexymm ¢puHaHCOBU MacuBU
Qunarcosu nacusu no amopmusupana cmoiiHocm 2.11.1 53281 50061
Qunancosu nacusu no cnpagedausa CmoliHOCM Upe3 UAUWIERA UAU 2112 7 2
deduyuma
53289 50063
Texyuum ¢puHaHCOBYU NacHBU
(Qunancosu nacusu no amopmusupana cmoiiHocm 2.11.1 2602 6 850
Qunaticosu nacusu no cnpasedauea CMotHOCM UPe3 U3AUBRA UL 2.11.2 15 —
deduyuma
2617 6850
O6u1o 55906 56913
2111 Qunancosu nacusu no amopmusupana cmoiinocm
Musuonu espo
benexxka 31122018r 31122017t
Monyuenu 3aemu 3a GuraHCOBA NOMOLY 2.11.1.1 53872 54841
Lpyau 4)uHchosu nacusu 2.11.1.2 2012 2070
0610 55884 56911
Hemeryuju 53281 50061
Terywu 2602 6850
21111 IonyueHu 3aeMu 3a GMHAHCOBA MOMOII
Musuonu espo
EMC I MO Espatom EOBE;%“‘“' 6o
O6uio kem 31.12.2017 2. 47456 3114 3924 250 97 54841
Hosu nonyuenu saemu 4500 — 515 50 — 5065
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Muauonu espo

EMQC 116 MQIT Egpatom EOBE;:I%KBM' 06wo
Ba3scmarosenu cymu (4 500) (1350) (56) (46) — (5952)
Kypcoeu pasauru — — — (0) (1) (1)
Tpomenu 8 Ganancosume cmoiiHocmu (56) (30) 5 0 0 (82)
O6wo kpM 31.12.2018 . 47 400 1734 4388 254 97 53872
Hemerywju 46 800 200 4309 213 — 51521
Texryuju 600 1534 79 41 97 2350

TonyuenmnTe 3aeMu Ha CTOMHOCT 53 725 MUIMOHA €BPO BKITIOUBAT TPEIMMHO [IHITOBETE, YIOCTOBEPEHN Cbe ceprudukary (2017 r:
54 674 munyona espo) IIpomernTe B GanaHcoBaTa CTOMHOCT CHOTBETCTBAT HA IPOMSIHATA B HAYMCIICHNTE INXBH

Karo ce m3xmroun EOBC B nyxBumalys, moracsiBaHeTo Ha FOPENIOCOUYEHITE MOy YeH N 3aeMH B KpajiHa CMeTKa ce rapaHTHpa oT GrofKeTa
Ha EC (B Gernexka 4.1.2), a BCEICTBME HA TOBA U OT BCSKA TbPXKaBa WIEHKA

E(l)eKTI/IBHl/l JIMXBEHU NMPOLEHTH 32 MOJTyYEHUTE 3a€MU (MSpaBCHI/I KaTo JINXBCH unanasoﬂ)

31122018r

31122017~

Marpodunaticosa nomouy (MQII)
Eepamom

TIaamescen 6ananc (I1B)

Eeponeiicru mexanussm 3a $punancoso cmabuusupane (EMQPC)

EOBC 6 aursudayusa

0%—3,82%
0%—5,68%
2,88%—3,38%
050%—3,75%
6,91%—8,97%

0%—4,54%
0%—5,68%
2,88%—3,38%
0,62%—3,75%
6,91%—8,97%

21112 HOpyru ¢MHAHCOBU MacUBU

Munuonu espo

31122018r 31122017~

Herexymm
3a0BAReHUS 110 UHAHCO8 AU3UHZ 1331 1456
Czpadu, Roumo ce UsNAGUAM Ha BHOCRUL 314 305
Hpyau 115 159

1760 1920
Texymm
3a0ssREHUS 110 PUHAHCOB MUSUHZ 93 89
Czpadu, ROUMO ce U3NAAUYAM HA BHOCRU 29 24
706U, ROumo nodaesRam Ha 663CMaH0BI68aHe 125 13
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Muauonu espo
31122018~ 31122017~
Hpyeu 5 24
252 150
O6mo 2012 2070
3agbiKeHNs Mo GMHAHCOB IM3MHT
Muauonu espo
Ommcase Buuemm cymn 3a nnamane
<1 romuHa 1—>5 roman > 5 TOOMHU 0610 nacus
3ema u czpadu 86 428 893 1407
Tpyau denzompaiinu armueu 7 10 — 17
OO6uio kbM 31.12.2018 . 93 438 893 1424
TTuxsen enemenm 60 216 196 472
00110 GbIelM MUHNMATTHY JIN3UHTOBY 153 654 1089 1896
nnamwanus koM 31.12.2018 .
O6u40 6B0ewu MUHUMANKU AUUHZ08U NAGUIAHUS RBM 158 682 1271 2111
31.12.2017 .

CyMI/ITe 3a JIM3UHI U crpaiy, Noco4eHu 1o-rope, e Tpﬂ6Ba a 6'1)]13.T (l)I/IHaHCI/IpaHIA oT 6’])]16111]/1 6}0]1}1(€TI/I

2112 Qunancosu nacusu no cnpasedrusa cmoiinocm upe3 usaumsra uu depuyuma

Musuonu espo

31122018r

31122017 r

Bun nepusatus

Teopernuna cyma

CnipasenyBa
CTOVHOCT

Teopernuna cyma

CnipasenyvBa CToi-
HOCT

Tapanyua no ranumanoeus nopmdeiin 536 20 — —
Basaymua onyus (nym cnpeo) 11 2 9 2

OG0 546 22 9 2
Hemerywju 82 7 9 2
Teryuyu 464 15 — —

TapaHIMst 10 KaNUTAaIOBUA MOPTeit

TapaHuyuTe, IPENOCTABEHN 10 KAIUTAIIOBMSL OPTEInT, ce KIacu$uumpar Kato GMHAHCOBY IIACHBY IO CIIPABEIUIMBA CTOMHOCT Upe3
M3IMIIbKA W NeQUINTA, Thil KaTO He OTIOBAPST Ha ONPEIENeHIETO 3a 3aIb/IKeHNe 10 PrHaHCOoBa rapaHiys (Bx Oenmexka 1.5.12)
KoM 31 mekemspy 2018 r Tasu mo3uums ce OTHACS O rapaHust, mpenocraseHa ot EC o nyuHmst Ha GMHAHCOBNMTE MHCTPYMEHTH Ha
,XopusoHt 2020“ (B Oenexka 2.4.1) Ha rpynara Ha EVB 3a noprdeiinu ¢ kanvranosu onepaumyn (Punarcosara otropopsoct Ha EC
ce M3MepBa CbC CTOHOCTTA Ha CHOTBETHITE MHBECTULINN

BanyrHa onuus

Kom 31 mexemspu 2018 r EC rbpaxut nepuBatyBeH $MHAHCOB MHCTPYMEHT (BaTyTHA OMLIMSI — OIS OT BUMA MYT CIIpex), B KOITO
TNOKpMBa 00e3LeHKaTa Ha uyxecTpanHara Banmyta (UHA), cBbp3aHa che 3aeMut, OTIyCHATH OT duHaHCoBM mHCTUTYIMM Ha MCII B
Ykpaiita, 3a ja ce IOHOOPSAT DOCTBITBT 1O GMHAHCHpPAHE M IIPUBIIEKATETHOCTTA Ha YCIIOBHUATA 110 3aeMuTe B YKpaiiHa CBITIaCHO YCIOBMSTA
Ha gorosopa EC mpenocTasst Ha apTHbOPUTE CH BB3MOXKHOCT [1a IOMCKAT — 33 BCEKM [OMYCTUM 3aeM — (uHarcoB nputoc ot EC B
pasmep Ha MakcumyM 30 % B crtyuait Ha obe3uerka Ha crorHoweHnero UHA/EUR
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Vepapxusi Ha CpaBeyIMBaTa CTOMHOCT Ha PMHAHCOBMTE NACUBH, OLIEHEHN O CIPaBeIINBA CTOIHOCT

Musuonu espo

31122018r 31122017~
Hueo 1: Romupanu yenu Ha aRmushu nasapu — —
Husgo 2: nabaiodaemu enemenmu, pasauuty Om ROMUPAHUTIE UEHU 2 2
Hueo 3: mexnuru 3a oueHgsane, npu ROUMO eAe/MeHMUMe He Ce 0CHOBABAM HA 20 —
HabA100ae/MU NA3aPHU OaHHU
060 22 2

2113 3adsaskenud no punancosu zapanyuu
Tapanmmara va EQCY no menrosus noprdeiin, otrycrar ot EVIB B pamMkuTe Ha MHQPACTPYKTYpHUSI M MHOBauyoHeH rposopert (UUIT) Ha
EQC, ce knacuduimpa kato sambikenue ro purarcosa rapasums Kom 31 nekemspu 2018 1 061wOTO 3aIbiKeH1E IO PUHAHCOBATA

rapanimst 1o EQCU Bb3nmsa Ha Hyra, Thil KaTO IPUXOIMTE, KOUTO TPsOBA 1a GHIAT NOYYEHM IO JIMHMS Ha TAPaHLMSATA, HalIBUIIABAT
ouaksaHuTe 3ary6u (Bx Genexka 4.1.1)

212 3AIOBIKEHNA

Munuonu espo

Herna Herna
bpyTHa cyma KZ%IK_ cymakbM | bpyrtHa cyma Kﬁﬁe;_ CyMa KbM
31122018r 31122017
Hekmapanuu 3a pa3xopu u GpaKTypu, IOy 4eHH OT:
Lspsrasu unenru:
E3(QPCP u dpyeu uncmpymenmu 34 paseumue Ha 247 — 247 481 — 481
cencrume pationu
EQPPuKQ 10761 | (1724) 9037 12602 (883) 11719
ECO 5195 (496) 4699 4183 (264) 3919
Hpyau 632 (75) 557 746 (280) 466
Yacmuu u nybauuHu cybermu 1461 (179) 1282 1563 (144) 1419
0010 moyvenu NeKIapauyy 3a pasxommu | 18296 | (2475) 15821 19574 | (1571) 18 004
daxrypu
EQr3 14772 N/A 14772 11534 N/A 11534
3amb/DKeHs 1o coBCcTBeHNTe pecypeu 769 N/A 769 8836 N/A 8836
PazHu 3ambimKeHus 570 N/A 570 341 N/A 341
HOpyrn 294 N/A 294 333 N/A 333
Obmo | 34701 | (2475) 32227 40618 | (1571) 39048

3amrbIKeHVSTa BKIIOYBAT GakTypuTe M IEKIapaluuTe 3a Pa3XOMM, KOMTO Ca MONyUeHNM, HO Bee OLle He Ca ITTaTeHM, KbM Kpasi Ha FOfMHATa
Te ce IPU3HABAT THPBOHAYAIHO KbM MOMEHTA Ha [0JTyYaBaHe Ha YakTypuTe/IeKIIapalmuTe 3a Pa3XOiy 3a UCKaHUTe Cymm Briocrencrsue
3aIbIKEHMATA Ce KOPUIMPAT, 3a [1a OTpassBaT caMo NPUETUTe CyMy CrIefl Tpersiefa Ha pasxofauTe, KaKTo M CyMUTE, KOMTO Ce CUMTAT 3a
momyctumu CymmTe, 32 KOMTO C€ CUMTA, Ue Ca HEMOMyCTMMM, Ca BKITIOUEHN B KONIoHaTa ,Kopexumu®“ Haii-ronemmte cymu ce OTHAacAT 10
IeIHOCTHUTE 10 CTPYKTypHUTE YOHIOBE

ITpes mepuona Ha nporpamypane 2014—2020 r B Pernamenta 3a obuonpunoxumute pastopentu (POP), koiito ce mpurara 3a
crpykryphute ¢ornose (EQPP u ECP), 3a Koxesnonnus ¢orn u 3a Esporeiickns pomr 3a mopcko nerno u pubaperso (EQMIIP), ce
npenBykia GromkersT Ha EC 11a ce 3alyTaBa mocpencToM CHCTeMaTUYHO 3arbpakane Ha 10 % OT HampaBeHyTe MeXXIMHHM ITalaHus
Io deBpyapu cren Kpast Ha cueroBopHaTa romyHa 110 POP (1 rormt — 30 10HN) IPUKITIOUBA LMKBITBT Ha KOHTPOJL, KOJTO CE OCHIIECTBSIBA
KAKTO 4pe3 MPOBEPKM Ha YTIPABIICHNETO, M3BbPLIEHN OT YIPABIISBALINTE OPTaHM, TaKa M UPE3 OIMTU OT CTPAaHA Ha OIUTHUTE OpTaHN
KomucusTa pasriexna IOKyMEHTHUTE 3a NOJTy4aBaHe Ha YBEPEHOCT M OTYETHTe, PEJOCTABEHM OT ChOTBETHUTE OPraHM B IbPKaBUTE
wieHKy [TnamaHeTo umm cbbMpaHeTo Ha OKOHYATEITHOTO CANIIO Ce M3BBPIIIBA eIBa CJIEef KATO TOBA Pa3ryeKaHe MPYKIIIOUM U OTUETHTE
Obar mpyery 3arbpKaHaTa B CHOTBETCTBUE C T3y pasnopenba cyma Bb3ym3ame KbM Kpast Ha 2018 1 Ha 06mwio 5,7 Mumapia espo
Yacr or Tasu cyma (0,9 Munmapia eBpo) e OLeHeHa KaTo HeTOMyCTMMA Bb3 OCHOBA Ha MHQOPMALITA, IPETOCTABEHA OT IbPKABUTE
uJIeHKM B TEXHITE OTYETH, U CHILO TaKa € BKITIOUeHa B KorioHaTa , Kopexumu® TlocnenHusT KOMIOHEHT Ha KOpeKIMiTe Ha 3aIbIKEHMSTa
TPEJICTaBIISIBA CYMMUTE, COTBETCTBALIM Ha JPYT¥ aBaHCOBO OTIYCHATH Ha JIbPKABHUTE UIICHKM cpefcTBa (B Oenexka 2.5.2), Kouto Bee
olLe He ca MIIaTeH! KbM Kpas Ha rogyuHara (0,8 Murappa espo)
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3agbIIXEHWATA, CBbP3aHN C IOJINTHUKATA HA cOmmxaBaHe (E(DPP, KO, EC(I)), caHamaneny ToBa ce IBIKY ITIABHO Ha c])aKTa, e [IeKIIapalymTe
3a pasxomy 3a nepuona 2007—2013 r ca Hamaneny 3HaunTeNHO 1o 3,5 Muymmapna espo (2017 r: 10 Munmapna espo), Thit KaTo
Komucusra nposepsia OKOHUATENHMTE [EKJIAPALMM 33 Pa3XOOM, IPEACTaBeHM OT IbpXaBuTe uieHKM ChlleBpeMEHHO IeKIIapaLuuTe
3a pasxomy 3a nepyona 2014—2020 r HapacHaxa Ha 10 mymapna espo (2017 r: 5 MunMapia espo) BCIEICTBYE Ha TOITBITHUTEITHIS
HampebK 110 U3MBITHEHUETO Ha IPOrpaMuTe

YBenuenueTo Ha sambxenuara o EQI3 e cebpsano ¢ pasnpenenenmero Ha o6umre 3ambikerns no EQT3 mexmy sampikennsTa u
Hauycrenute pasxom O6umre sambiikenns no EQI3 ocrasar cpasautento crabuiny Ha pasruie 44 159 MuIoHa eBpO B CpaBHEHME
¢ 44 837 murnmoHa eBpo MuHanata romuHa Ipe3 2018 r obaue nouckaHuTe CyMu, KOUTO Beye ca 00XBAHATH OT pellieHHe C OTJIef Ha
CBOTBETCTBIETO (OTYETEHM KaTO IBIKVMMM), Ca IO-BUCOKY OT Te3y mpe3 2017 t

VickaHust 3a peiBapuTeHO GMHAHCUpPaHEe

B momrbiHeHne KbM TrOpenocovYeHNTE CyMu, KbM Kpas Ha 2018r Gsixa NOITyYEHU MCKaHV 3a IPENBAPUTEITHO (l)I/IHaHCI/IpaHC Ha CTOHOCT
0,5 MUIMapaa €Bpo, KOUTo He 0s1Xa TIaTeHN KbM Kpas Ha rooyHara CHOPCH CUCTOBOIHUTE IIpaBIIlad Ha EC Te3n CyMI HE €€ OTUUTAT
KaTO 3a0bIIKCHUA

3agbKeHNs N0 cOOCTBEHUTE pecypeu

3ambIKeHnsTa 0 cOOCTBEHMTE Pecypeit ca CBBP3aHM C BHOCKMTE HA IbpXKaBUTE WIeHKM B Oomkera Ha EC, konro Tpsi6sa ma Obmar
BBPHATI B Kpast Ha TOIVHATA BCIIEHCTBIME Ha Kopurupai 6romeker Ne 6/2018, mpuer Ha 12 nexempu 2018 r Kopurnparpmre Gromkern ce
VBIBITHSBAT ChITIacko wien 10, naparpad 3 ot Pernament (EC, Espatom) Ne 609/2014 na Crsera (**) Chryaco Tasu npassa pasnopeniba
TOJyYEHNTE B PE3yIITaT Cymut Osixa BbPHATH Ha [IbP3KaBITE WICHKY Ha ITbpBIs paboTeH feH Ha Mecelt siHyapy 2019 r 3HauuTenHata
cyma Ha 31 mexemspu 2017 © ce mbixKelie Ha IpueMaHeTo Ha Kopurupanr 6romxer Ne 6/2017 na 30 Hoempu 2017 r Tasu roguua
KOPUTMPALIMST OIOIKET JOBee MPEAMMHO 10 IOMBITHUTETHM BHOCKY OT CTpaHa Ha IbpaKaBiTe uneHKy (X Genexka 2.6.1.1)

213 HAYMCIIEHU PA3XOOU M MPUXOM 3A BBIELLIU ITEPMOIU

Muauonu espo

31122018r 31122017
Hauucnenu pasxodu 62877 63 588
IMpuxodu 3a 6s0ewju hepuodu 96 111
Hpyau 213 203
O6wo 63186 63902

PaSIIpC]ICHCHI/lCTO Ha HAYMCIIEHNUTE Pa3xomM €, KaKTo CIIenBa:

Munuonu espo

31122018r 31122017~
EQI3 29387 33303
E3(QPCP u dpyzu uxcmpymemu 3a pasgumule Ha cencrume paiioHu 18687 17 464
EQPPuK(® 5863 4249
ECO 2321 2870
Hpyau 6619 5702
0610 62877 63 588

Haii-ronamoTo Byxensme ce OTHacs 110 cenckoto cromanctso (EQI3) (sx 6Genexka 2.12) 1Llo ce oTHACA 10 IONMTMKATA Ha COMIKaBaHe,
yeermuennero 3a EQPP u K ce bnxu Ha HapacTBaimyTe HaumcreHms 3a Tekymms nepyon Ha nporpamupare 2014—2020 1, Thit Kato

NIporpaMuTe IpOIbIIZKABAT 1d C€ pa3BMBAT

(*) OBL168,7 620141, ctp 39
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HETHU AKTUBU
214 PE3EPBU
Muauonu espo
Benexxka 31122018r 31122017

Pe3epe Ha cnpagedausama crmoiiHocm 2.14.1 231 278
Pesepe na Tapanyontug goHo 2.14.2 2849 2663
Ipyau pesepsu 2.14.3 1881 1935

0610 4961 4876

2141 Pe3sepe Ha cnpaeedaueama cmoiinocm

B ChOTBETCTBIIE C IIPaBMIIATA 32 CYETOBONHA OTUeTHOCT Ha EC KOpeKIIysITa Ha CIIpaBelIMBaTa CTOMHOCT Ha GMHAHCOBKTE aKTUBH, OOSBEHN

3a mponax0a, ce OTYMTA Ype3 pe3epBa Ha CIIpaBeINBaTa CTOHOCT

MBuxkeHMs Ha pe3epBa Ha CIIpaBef/IMBaTa CTOMHOCT Mpe3 nepuona

Musuonu espo

2018r 2017t

Bratouenu 6 pesepsa Ha chpagedausama cmoiinoctn (70) (8)
Bratouenu 6 omuema 3a PuHAHCOBUS pesyamam 23 6
060 (47) (2)

2142 Pesepe na I'apanyuonnua ¢pond

Tosu peseps OTpa3siBa LieNleBaTa CyMa, Bb3MM3alIa Ha 9 % OT HeoraceHuTe CPENCTBa, rapaHTMpaHu ot Oiomkera Ha EC o nuHust Ha
Manpara Ha EVIB 3a BbHIIHO KpeguTHpaHe, KOATO TpsOBa 1a ce [IbPKY KaTo aKTvBY B [apaHUMOHHMS (OHN 3 BBHIIHM EMHOCTH (BXK

Oenexka 2.4.1)

214 3 ]Ipyau pe3epsu

Cymara e cBbp3aHa npemmmHo ¢ pesepsyte Ha EOBC B myksumanms (1 514 munmmoHa eBpo) 3a akTyBuTe Ha V3cnenoBarerickus oI 3a

BBITIMIIA M CTOMaHa, KOUTO pe3epBy Osixa Ch3[aleHu B KOHTEKCTa Ha PUKITIOYBaHeTO Ha faeitHoctta Ha EOBC

215 CYMWU, KOUTO TPAGBA A BBIAT IIOUCKAHU OT I'bP2KABUTE YJIEHKA

Munuonu espo

Cymu, KouTo Tps6Ba 1a GBIAT MOMCKAHM OT [IbP2KaBuUTe WieHKH, KbM 31.12.2017 1. 75234
Bpsuatie Ha 6ro0skemnug usauwsk 3a 2017 2. na dspsragunie uneHru 556
ITeusrenue Ha pesepea Ha LapanytonHug goHd 186
Tpeouenru Ha 3a05/1ReHUAMA, CBBP3aHL ¢ 00X00UME HA HACML AUYA 4396
Tsuskerus Ha Opyau pesepeu (30)
Qunaticos pesyamam 3a 200utama (13918)

001 pa3Mep Ha CyMuTe, KOMTO TPsI0Ba [1a OBIAT IIOMCKAHM OT IBPKABITE WICHKH, KbM 66 424

31.12.2018r.
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Ta3u cyma IeCTABIIsIBA TA3) YACT OT pasxonuTe, HampaseHn ot EC mo 31 nexemspy, kosito TpsiOBa na 6bue ¢puHaHCupaHa ot Gbuey
6romkerrt MHOTO pasxofy ce MPU3HABAT MO TPABUIIATA 33 CYCTOBOIHA OTYETHOCT Ha 0a3aTa Ha TEKYIIO HAUNMCIIsIBAHE MPe3 TONVMHATA
N, BBIIpeKy ue MOXe B [IeJICTBUTEITHOCT Ja ObIaT MIaTeHu mpe3 rogmuarta N+1 (uim 0o-KbCHO) U opajy ToBa 1a ObaT GuHAHCUpaHN
or Gromxera 3a roguHara N+1 (i 110-KbCHO) BKITIOUBAHETO Ha Te3y TACHBY B OTYETUTE, ChUETAHO C (aKTa, Ue CHOTBETHUTE CYMM Ce
duHarcypar ot Obaery GrOKeTH, BOTY [0 TOBA, Ue B KPast Ha TOMMHATA [IACHBITE 3HAUNTEITHO HATIBMILIABAT akTHBUTe Hall-3HaunrerHmTe
CyMH, KOUTO TpstOBa 1a GbIAT M3TbKHATH, Ce OTHAcAT 10 nejtHoctute 0 EQI'3 11 sawbixennsita, CBbP3aHH € IOXOMMTE Ha HAETH JMLA

Criea cbLIO 1A ce OTOEIEXK, Ue FOPHOTO HsAMA OTpaxKeHye BbPXY OIOIKETHUS pe3yiITaT — OIOIKXeTHUTe IPVMXONY BUHATY TPsiOBa 1A
Ca paBHM Ha OIOMIKETHNTE PA3XOMM MITV 1A TY IPEBHILIABAT U BCEKY PVXOMIEH M3MMIIK Ce BPbIIA HA TbPXKABHUTE UWICHKN

TIpeoLieHKTe Ha 3AIBITKEHMATA, CBBP3aHI C JOXOINMTE Ha HACT JINLIA, CA CBBP3AHM C AKTIOCPCKITE Teyanon 1 3ary0u, Mpom3THyaly OT
aKTIOEpCKATa OLICHKA Ha Te3u 3ambikeHust Ot 1 sHyapu 2018 T ce mpuara u3MeHEHOTO cueToBOfHO Ipasuto 12 Ha EC (ocHoBaBamo
ce Ha MCCTIC 39) 3a moxommre Ha Haeyt snua Criopey ToBa IIPABIUITO aKTIOEPCKITE TieuarniOu v 3ary0u ce IPeCTaBsT KaTo IBVKEHIIe B
HETHNTE aKTVBY, a He B OTUCTA 32 PMHAHCOBNS Pe3yITaT

3 BEJIEXKM KbM OTYETA 3A QUHAHCOBYS PE3YIITAT
MNPUXOIN
[TPMXOM OT OIIEPALIMN BE3 PABMAHA: COGCTBEHM PECYPCU

31 PECYPCU OT BH[I

Tpuxonmte OT COOCTBEHN Pecypeit ca OCHOBHUST eleMeHT Ha onepatusHyre mpyxonyt Ha EC Tpuxonure ot BHII (OpyTen Hauyonaren
noxorn) Be3mu3at Ha 105 780 mMunnona epo 3a 2018 1 (2017 r: 78 620 MuimoHa eBpo) 1 ca Haif-ChIIECTBEHATA OT TPUTE KATETOpyy
cobcrsern pecypen Crpsivo BH Ha Besika mbpaKaBa wieHKa ce Ipuriara efiHer npoueHt [puxomute or BHI 6anancupar npyuxomute u
pasxofmTe, T ¢ QMHAHCUPAT YACTTa OT OIOJIKETa, KOSATO He e IOKPUTA OT IPYT¥ M3TOUHMIIN HA IPUXOMM YBEIMUEHNETO Ha IIPUXOIITE OT
BHJJ ce 06sicHsIBa PEIMMHO C YBENMUEHNETO Ha OIOMKeTHITe KpemyTy 3a riamanust mpe3 2018 1 vt ¢ Heronemust GIOIKETeH M3IIMIIBK
OT penxofHata ¢pMHAHCOBA TomyHa (556 MIINOHA eBpO, KaTo ce 3KImoun pesynrarst Ha EACT) U mBata enemeHTa MOBIMsAXa Ha
novickanute BHOCkM BHI ot mbp2kasure uneHky npe3 2018 r, Thit KaTo Te3M BHOCKM MMAT GaaHCHpaIla pors

32 TPAOVMUMOHHU COBCTBEHM PECYPCU

Muauonu espo

20181 2017r
Muma 22763 20475
Hanosu espxy 3axapma 4 45
0610 22767 20520

TpanuuMOHHMTe COOCTBEHM PECYpCU ce ChCTOST OT MUTA U HANO3M BbPXy 3axapTa [IbpxKaBuTe WIEHKN 3aIbpKaT, KATO Pa3xomy Mo
csbnpanero, 20 % OT TPamVMLMOHHUTE COOCTBEHI PeCypCHt I OCOYEHNTE [IO-TOPe CyMH Ca MOKa3aHU CIIefl MPYCIAfaHe Ha Ta3y CyMa
YBeNMUEHNETO HA MUTATA € CBBP3AHO 0 TONIsIMA CTETEH C HAYMCIIEHNTe IPMXOMN 110 CITy4asi Ha HapylueHye (B Oenexka 2.6.1.1)

33 PECYPCHM OT OIC

IIIC ce ompemens KaTo BTOpus Bum coOCTBeHM pecypeyt Ha Chro3a, Thil KATO TO3M HAHBK O IIbPBIAT, KOITO Oe [0 ronsima cTeneH
XapMOHM3MpaH Ha pasHuero Ha EC Brockata [ITIC ce n3uncrissa ype3 npuiaraHe Ha yHuuimpasa usyckyeMa craka ot 0,3 % kpM
HanpoHanHara 6asa 3a [IIC, kosiTo He MoxXe a Hamsuasa 50 % ot OpyTHus HanyoHaen goxox (BHII) Ha Bcsika AbpKaBa wieHKa 3a
neproria 2014—2020 1 B Pemerne 2014/335/EC, Espatom na Cheera (') ce mpenpikiia HamaneHa nsuckyema craska (0,15 %) 3a
T'epmannst, Hupepnanmms u lsenms

MPUXOON OT OMEPALIMM BE3 PASMSIHA: TPAHCOEPU

34 ITIOBU

Tesy mpyxomu ot 6 740 Munyora espo (2017 1 : 4 664 murmioHa eBpo) ca CBbp3aHy ¢ IobuTe, HaTOXKeHN oT KomycisiTa Ha npefpusiTiis
3a HapyLIeHWs! Ha MpaBMIIaTa 3a KOHKypeHuyst Ha EC, v rourte, HamoxeHy oT Komucusita Ha TbpKaBuTe UIICHKN 33 HAPYIIEHNS HA
npasoto Ha EC Komucusita npusHasa npuxonuTe OT 111061, KOTaTo MpyeMe pelieHeTo 33 HaJlaraHe Ha 1106a 1 OQMIMAIHO YBeIOMM
ampecata 3a Hero CyMUTe IIPeICTABIIABAT IPEIMMHO [TI00M B 006NacTTa Ha KOHKypeHuysta (6 534 mumoHa espo) Haii-ronemure
[eN1a ca CBbP3aHI C HapyLIeHs Ha aHTUTPBCTOBNTE Npasuia Ha EC, a nmeHHO 11064, HanoxeHa Ha Google 3a HartaraHe Ha He3aKOHHM
OrpaHMueHNs Ha IPOM3BOMMUTENNTE Ha YCTPOIiCTBa, M3nom3Baum Android, i Ha oneparopute Ha MOOwTHM Mpexy (4 343 MunoHa
eBpo), 1 IMoba, HaroxeHa Ha Qualcomm 3a 3110ymoTpe6a ¢ FOCMOACTBALIO MONOXKEHNE Ha 1a3apa Ha ummcetose (997 MUIMOHA eBpo)

(') OBL168,7 620141, ctp 105
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35 CbBUPAHE HA PA3XOIU

Munuonu espo

20181 20171
Cnodeneno ynpagnenue 2116 1775
IIparo ynpasnenue 65 81
Henpsaro ynpaenenue 34 23
0610 2215 1879

Ta3y O3NS IPENCTaBIIsIBa IPEIMMHO HAPEKIAHMSTA 32 CHOMPAHE Ha B3eMAHNMsI, M3rOTBeHNM OT Komycnsita, cpercTsara o KOuTo ca
TIOJTyYeHM MITM Ca IIPUXBAHATM ChC (T € IIPUCIAIHATY OT) CIIefBalIM TIIAIIAHNS, 3aMICAHN B CUeTOBOIHATa cycTeMa Ha Komucusira Tesn
HapeKIaHus 3a CbOMpaHe Ha B3eMaHMsI Ca M3TOTBEHN, 3a 1a ObIAT COPaHN Pa3xoMu, M3IITATEHN MO-paHo oT blokera Ha EC Chbupanero
Ha CpEJICTBA Ce M3BbPIIIBA Bb3 0CHOBA Ha IIPOBEPKM, OIUTY MIIM aHAJIU3 Ha AOITYCTMMOCTTA, TOPafiM KOETO Te3U EJCTBUSA Ca BaKeH elIeMEHT
npu M3MbIHeHMeTo Ha Oromkera Ha EC Tesu onepatmn 3ammrasat Gromkera Ha EC oT pasxofy, M3BbpLIeHN B HAPYLICHE HA 3aKOHA

BITI04BaT Ce ChIO HAPEKIAHISITA 32 CHOMPAHE Ha B3EMAHILSL, M3TOTBEHM OT IbPKaBITE WICHKN 32 OeHeUIMEpy Ha Pa3XOMIM 10 TMHMS
Ha EQI3, KakTo 1 IpoMsiHATa Ha 0YaKBAHNMTe HAYMCIIEHV IIPUXOM OT KPas Ha IPENXONHATA [OMHA IO KPast Ha HACTOALIATA TOMMHA

Cymure, BKITIOUEHH B TabNuuaTa no-rope, MPeNcTasisBaT IPUXONH, Peany3upaHy Ype3 M3TOTBSHe Ha HApeXIaHWs 3a ChOMpaHe Ha
B3eMaHust [lopajiv ToBa Te He MOTaT [1a IOKAXKAT 1 He [IOKA3BaT [IbIIHATA CTelleH Ha MepKITe, IPeMIIpUeTy 3a 3awuta Ha Gromwkera Ha EC,
0c00eHO 33 IIONUTHKATA Ha COMVIKABAHE, KBETO €A BbBEIEHM CIELMATTHI MEXaHM3MY 32 TaPaHTUPAHE Ha KOPUTMPAHETO Ha HENOIyCTUMUTE
Pasxofy, IOBEYETO OT KOMTO MeXaHU3MM He BKITIOUBAT M3ABAHETO HA HapeXX[aHe 3a chOMpaHe Ha B3eMaHust He ca BRiroueHy cymure,
cpOpaHy upe3 MPUXBALIAHE C PA3XOMM, CYMUTE, CHOPAHI IOCPETCTBOM OTTEIJISIHMS, ¥ CHOPAHITE CyMIU PEIBAPUTENHO (IHAHCHPaHE

CbOpaHyTe CyMI IIPY CLIOAETIEHOTO YIPaBIIeHMe ChCTABIISIBAT I0-TOJISIMATA YaCT OT 00wiaTa cyma:

Cencko cronancrso: EQI3 u passurue Ha cenckure paitosn

B pamkure na EQI'3 1 na E3QPCP cymure, oTueTeHM B T3y MO3MIMS KATO IPUXOMIY 32 TOMMHATA, ca MHAHCOBUTE KOPEKIIVN 3a TOTVHATA
V1 BB3CTAHOBSIBAHMSATA, HEKITAPUPAHI OT TbPKABKTE UICHKM M CHOPAHN Mpe3 TOMHATA, KaKTO M HETHOTO yBEIMUCHNE Ha TBIIKIMUTE
CyM, IeKIapypaHu OT IbPKABUTE WIEHKM, KOUTO TPsiOBa 1a GbIat chOpaHy KbM Kpast Ha TONMHATA BbB BPb3Ka C M3MAMM 1 HEPEIHOCTH

IonuTNka Ha cOnmKasane

OCHOBHMTE CyMM, CBBP3aHI C IONIUTHKATA Ha COMIKABaHE, Ce OTHACAT 10 HAUMCIIeHN IPUXOM B pasMep Ha 1 146 MuiioHa eBpo, KOUTo
Komucusra ouaksa fa cobepe 0T mbpxasute uneHky ChOmpaneto e Gbe OCBLIECTBEHO B PE3YIITAT Ha Pa3IiIeKIAHETO I IIPUEMaHeTo
Ha TONVIIHNTE OTYETH, NIPENCTaBeHy OT IbpXKaBUTe WIEHKM Ha 15 d)eprapM 2019 r Tasu npouenypa 3a pyeMaHe Ha TONMIIHUTE
OTUETH Ha [TbPKABHTE UIeHKNM e BhBEIEHA 33 TbPBM ITBT B 06/1acTTa Ha cOMMKABAHETO 3a epyoia Ha porpamupane 2014—2020 t

3 6 HOPYTUIIPUXOOU OT OIEPALIMM BE3 PABMAHA

Muanuonu espo

2018t 2017t
Tlansuu u 6HOCRU HA NEPCOHANA 1268 1218
Brocku om mpetnu 0spsragu 1376 1269
Brocku om 0spsrasu uneHRL 3d BBHILHA NOMOUY 594 988
Tpatcdep Ha armusu 85 208
Koperuyus Ha nposusuume 100 29
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Muauonu espo

2018~ 2017~
CencrocmonancrU HAAO3U 4 4
BrodsremHu roperyui (726) 5806
Hpyau 612 854
O6uro 3312 10376

[TpuxomnuTe OT JaHBLM ¥ BHOCKM Ha NEPCOHANIA Ce OTHACAT MPEIMMHO [0 YIPBKKUTE OT 3aljIaTUTe Ha NlepcoHana 3HauuTeNHNTE 10
pasMep Cymy B KaTeropyAra ca eHCMOHHOOCUTYPUTENHITE BHOCKM M IAHBKBT BHPXY HOXOA

BHockure ot TpeT IbpXKaBy €a BHOCKM OT IbpKaBUTE OT EACT ot NPUCHEIMHABALLINTE CE€ TbPKaBU

BHockuTe OT [Ibp2KaBUTE YIEHKY 3a BbHIIHA IIOMOLI Ca IPEAMMHO CYMUTE, HOJIyYEHM C LeJT Ch3jlaBaHe Ha MexaHusMa 3a GexaHIuTe B
Typumsa

[TpexBbpIIAHETO Ha IPUXOIM OT AKTHUBY € CBbP3aHO PEIVIMHO € IPEXBBPILSIHETO Ha CITbTHULIM 110 IIporpaMara ,KonepHuk” ot Epornerickara
xocmuuecka areHumst (EKA) Ha Kommcnsira (Bx Genexxka 2.2) Criopen cuetoBonnuTe npasura Ha EC ToBa pexBbprisie e oneparst 6e3
pasmsHa To e Obe M3BbPLIBAHO IIpe3 Gl NePUOIN 3a OCTABALIMTE CITBTHULM 110 porpaMara ,KonepHyK”, KOUTO NOHACTOSILEM
Ca B IIPOLIeC Ha M3TPaKIaHe

BromxerHuTe KOpEKLMI TOBEHOXA HO OTPHULATENIHA CTOMHOCT, Thil KaTO BKITIOYBAT 3HAUMTEITHO MO-MAITbK OIOIKETEH M3INIIBK OT
TpeXxonHaTa romyHa (555 MUIMOHA eBPO B CpaBHeHMe ¢ 6,4 Munmapna espo mpe3 2017 r) u ronemu kopekuyy Ha BHII/IIC B pazmep
Ha 1 292 munmona espo

PasmepbT3a 2018 1 Ha OpyruTe IpUXOy OT onepauuu Oe3 pasmsta kirousa 100 Munnona espo, novickann ot EQP u npencrasnssaum
HETOBUAT PUHOC KbM Gromkera Ha EC 3a uenure Ha Tapanumonsus dorn va EQYP, cpamanen mpes 2018 1 cbracko Permament (EC)
2017/1601 [pyru sHaumntenHu cymu ca cBbp3au ¢ duuancuparero ot EOBC Ha n3ceqBaHmsITa 3a BBITIVIIA M CTOMaHa (64 MuTMOHa
€BPO) U € BHOCKM OT Apyry cyGexTy (176 MusnoHa eBpo)

INPUXOIN OT OIIEPALIMU C PABMSAHA

37 (QUHAHCOBM IPUXOIU

Musuonu espo

20181 20171
TTuxeu espxy:
IIpocpouenu naauanug 1458 217
3aemu 1265 1379
Ipyau 68 41
TMpemus sepxy 3adeasreniue no dunancosa zapanyua (EQCH) 121 61
TTusudenmu 103 23
Qunaticosu npuxodu om QUHAHCOBU ARMUBL UAL NACUEU MO CNPABELIBA 29 57
CMoiiHOCN upe3 U3AUWERA Ul deduyuma
Peanusupanu neuanbu om QuHancosu armusu, 0096eHu 3a hpodaskoa 23 38
Ipyau 48 28
0610 3115 1845

TTpuxonuTe OT NMMXBU 3a 3a0aBa MPOM3TUYAT NPEIMMHO OT ITTOOM U BHOCKM COOCTBEHM PeCypcH, KOUTO Ca IIBIIKMMM, HO He Ca IIAaTeH!
B cpox Cyma B pasmep Ha 1,3 Munapiia eBpo ce OTHACS [0 CITyYanTe, 3aCsraliy CoOCTBEHN PecypeH, yroMeHaty B Oenexka 2.6.1.1.
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[puxonuTe OT MVMXBY BHPXY 3aeMM Ce OTHACST MPEIVIMHO [I0 3aeMITe, OTIYCHATY 3 pMHAHCOBA oMol (B Genexxka 2.4.3)

38 OPYTUIIPUXOOU OT ONEPALIMM C PASMSAHA

Munuonu espo

2018 2017

IMpuxodu om marcu 3a npedocmaggHe Ha ycayzu (azeHyuL) 602 557
ITeuanGu om Rypcosu pasaurLL 329 281
Tpuxodu om mMarcu u Om npemul, c8BP3aHU ¢ PUHAHCOBUTNE UHCIIPYMEHMU 54 51
Ilan om nemnug pesyamam na END 37 21
Ipodask6a Ha croru 33 42
TMpuxodu, cesp3ants ¢ 0z120mpaiinume aRMUGU 27 43
Hpyau 297 338

0610 1379 1332

Hp]/[XO]II/ITC OT TaKCY 3a IPENOCTaBAHE Ha YCITyTY BKITIOUBAT IIPENVIMHO TAKCUTE 3a pa3pelleHNs 3a TbProBd, C'L6I/IpaHI/[ oT EBpOHeﬁCKaTa
AreHUM 110 JIEKApCTBaTa, M TAKCUTE 3a MApK, C’b6]/lpaHI/I oT Cny}K6aTa Ha EBpOHCﬁICKI/IH CBI03 3a MHTEJIEKTYyalTHa coOCTBEHOCT

PA3XOOMN

39 CIOOENEHO YNIPABIIEHUE

Musuonu espo

V31rbITHEHO OT [TbpKaByUTE WIEHKM 2018r 2017 r

Esponeiicru ¢ond 3a 2apanmupatie ha 3emedeatierno 43527 44289

Esponeiicru 3emedeacru Gon0 3a paseumule Ha ceACRUMe patiou u Opyeu 13149 11359

UHCMpYMeHmu 30 pa3eumue Ha ceACRUME Pationi

Esponeiicru ¢ond 3a pezuonanto passummue u Koxesuoter dono 30230 17 650

Esponeiicru coyuanen ¢ond 11 935 7353

Ipyau 2826 1253
O6mwo 101 666 81905

Haji-ronsamoro yBenuueHe ¢ CBbP3aHO C MOMMTUKATA Ha cOMmKaBaHe (EQPP, KD n ECP) u ce otnaca TPENVMHO [0 Pa3XOLuTe,
[eKITapUpaHy Tpe3 TONMHA, KOUTO OsXa M3IUTATEHM MM M3MOJI3BAHN 38 M3UNMCTBAHE Ha NPEIBAPUTEIHOTO PyHAHCHMpaHe Borpeku ue
pasxonute 3a nepyona 2007—2013 r Hamarnsixa (eTan Ha NPUKITIOYBAHE), UITBIIHEHMETO 3a HACTOSILMS TIEPYON, Ha TIPOTPaMupaHe
2014—2020 r 3naunTenHo ce ygermmun mpe3 2018 r Chuioro Baxu 3a E3QPCP u 32 mpyru MHCTpYMeHTH 3a pa3BUTHE HA CETICKUTE

paitonu

[Ipyrute pasxomyt BKITIOUBAT MpenMHO: YOexumero n murpamusita (0,6 Munmapna espo), Dorma 3a eBponelicko mofmomaraxe Ha
Hail-Hyxnaeumre ce mua (0,4 munmapaa espo), donn ,Commmaproct” Ha Esporneitckist cbio3 (0,9 Munmapma espo) 1 EBponeiickis
domn 3a Mopcko ferto u pubaperso (0,6 MyHapya eBpo) YBeMUeHNETOo B CPaBHEHIE C MIHAJIATA TOIMHA CE IBIIXM IPEMUMHO Ha GOHN
,ComuapHoct* Ha EBporeiickust chro3 u Ha EBpomeiickust $OHII 33 MOPCKO [1eT0 1 pubapcTBo

310 IPAKO YNPABJIEHUE

Musuonu espo

2018t 20171
Msneaneno om Komucuama 8120 8831
WUsneaneno om usneanumennume azenyuu va EC 8964 6699
W3nsaneno om dogepumennurme dordose 468 208
0610 17 551 15738

Te3un cymu ca CBbP3aHM MPENVIMHO C M3IbIHEHNMETO HA MONMTMKATA B 00MACTTa Ha HAyYHMUTE M3CIenBaHus (7,3 Mumuapma espo),
TpOrpaMuTe 3a Mpexu (2,7 MUIMApia eBpo), MHCTPYMEHTUTE B 00IACTTa Ha CbTPYAHMYECTBOTO 3a passutiie (1,4 Munmapna espo) u

eBpoIeficKaTa NOJMTHKA 3a CheercTso (1,1 Munmapna espo)
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YBeNnMueHNeTo Ha Pa3XxomuTe MO PEKNMM IPSIKO YIPaBIIeH e, M3ITBIIHSABAHN OT M3ITbITHNUTeNHNTE areHmy Ha EC, ce oTHacst mpemMHO
(1,7 Mmunmapna espo) 0o VsmbinHurensara aredims 3a uHosaumu 1 Mpexu (INEA), u no-cnenuasnHo 1o yacTTa 3a TpaHCIOpTa Ha
Mexanu3ma 3a cebp3saHe Ha Espora (MCE) MCE 3a TpascriopTa e MHCTPYMEHTBT 3a GMHAHCHPAHE, Upe3 KOITO ce U3ITBIHSBA eBpOIelicKaTa
ONNTHKA B 00/IACTTa Ha TPAHCIOPTHATa nEQpacTpykTypa Toll MMa 3a LeN M3rpaXIaHeTo Ha HOBA TPAHCIIOPTHA MH(PACTPYKTYpa MK
nono0psIBaHeTO Bb3CTAHOBSIBAHETO HA TPAHCIIOPTHATA MHPpAcTpyKTypa B EBpomna

311 HENPAKO YIIPABJIEHME

Muanuonu espo

20181 20171
W3neaneno om Opyeu azeHyuu u opeanu Ha EC 3396 2667
Vsneanero om mpetniu 0spsrasu 679 1101
Visnanero om mesrdyHapooru opzanusayuu 3337 3014
Visnaaneno om opyau cybermu 3569 1478
0610 10981 8260

Ot pa3xomuTe 3a HEMPSIKO yIpaBiieHye 4,2 MUMApHa eBPO ca [PeHA3HAUCHY 33 BBHIIHY NEHHOCTH (IIPeIMMHO B 00J1aCTTa Ha Iepuoga
peay MPUCHEAMHSBAHETO, XyMaHNTAPHATA TIOMOL, MEXIyHAPOIHOTO CHTPYIHIYECTBO U ChcencTBoto) Ipyry 6 Munmapha espo
Ca Mpe[HA3HAYCHN 33 yBEMUaBaHe HA KOHKYPEHTOCIIOCOOHOCTTa Ha EBpoma (B o0macTi KaTo HayuHMTE M3CIEOBAHIS, CUCTEMITE 32
CITHTHUKOBA HABUTALIMsI M 0OPa30BAHMETO)

312 PA3XOOM 3A ITIEPCOHAIJT M 3A TIEHCUMN

Musnuonu espo

2018t 2017t
Pasxodu 3a nepconan 6454 6193
Pazxodu 3a nencuu 4476 3808
060 10929 10002

Pasxonure 3a meHcun NPENCTaBIIsABAT €JIEMEHTM Ha OBVM2KEHMATA, KOUTO Ca Bb3HMKHAJIN CJI€[] aKTIO€pCKaTa OLEHKA Ha 3aIbII2KCHUATA,
CBbp3aHM C JOXOOMUTE HAa HACTU JINIA, PA3IIMUHM OT aKTIOEPCKUTE MPENTIONIOXKEHNSA l'[opam/[ TOBa T€ HE IMPEICTABIIABAT pPEAIHUTE
TICHCYOHHM INTAIIAHMA 32 TOIVHATA, KOUTO Ca 3HAUNTEITHO IMO-HUCKN

313 TPOMEHU B AKTIOEPCKUTE ITPEMIIIONIOXKEHNA 3A HOXOIMTE HA HAETU JIMLIA
Or 1 snyapu 2018 r ce mpunara u3MeHeHOTO cueToBofHO npasuiio 12 Ha EC (ocHosasamo ce Ha MCCIIC 39) 3a moxomure Ha HaeTn
mua Crioper ToBa IPaBIMIIO aKTIOEPCKuTe nedanou u 3aryom (,[IpeoLieHKy Ha 3aTbIKEHNMATA, CBbP3AHM C JOXOMMTE Ha HAeTH JMLa")

C€ IIPEOCTABAT KaTO OBM2KCHNE B HETHUTE aKTMBY, 4 HE B OTUETA 3a (l)I/IHaHCOBI/Iﬂ pesynrat HoBoto cuetoBomHO [IpaBUJIO HE BIINAAC Ha
OLIEHKaTa Ha TE€3U CyMU

314 (UHAHCOBHU PA3XOIU

Musuonu espo

2018r 2017t
Pa3zxodu 3a auxsu:
Ionyuenu saemu 1260 1373
Hpyau 26 22
3azy6u om obe3yeHra Ha 3aeMu U 83¢/NAHUS 126 324
3azy6a om GUHAHCOBU ARMUBU UL NACUBU NO CNPABE0AUSA CHIOTIHOCIM Upe3 95 12
UBAUWBRA UL Oeuyuma
Qunancosu nusunzu 73 81
3azy6u om 0be3yeHra Ha PUHAHCOBU ARMUBL, 0098eHU 34 NPOOAROA 25 39
Peanusupanu 3azy6u om QuHancosu armueu, 06a6enu 3a npodasrGa 21 2
Hpyau 50 42
0610 1677 1896




C 327/62

Od¢uumaneH BecTHMK Ha EBpomeiickust cpio3

3092019r

PaBMep’bT Ha pa3xoanTe 3a JIMXBU 110 IMOITyYEHUTE 3a€MM CbOTBETCTBA NPEAVMMHO Ha IIPUXOOMTE OT JIMXBU I10 OTITYCHATUTE 3a€MU 3a

duHaHcoBa oMol (oneparuyt oT BiAa ,6ek-Ty-0ex")

315 [IPYTM PA3XOOM

Musuonu espo

2018r 2017t

AJdmuHucmpamueHu pazxodu u pazxoou 8 06aacmma na YT 2313 2521
Pa3zxodu no denzompaiinume armugu 1608 1423
Koperyusa na nposusuume 923 1377
3azy6u om Rypcosu pasauRrL 341 446
Pa3zxodu no onepamugen AuuHz 424 414
Hamanenue na 2106u om Czda 1 67
Hpyau 598 509
060 6208 6756

Pazxomure 3a HAyYHOM3CIIENOBATEIICKA paSBOﬁHa ]]eﬁHOCT Ca BKIIIOYEHN B aOIMVHUCTPATMBHUTE pa3Xody M B pasXxoouTe 3a UT n ca,

KaKTO CJI€nBa:

Muauonu espo

20181 20171

Pa3zxodu 3a Hayunu uscredeanus 385 376
Heranumanusupanu pazxodu 3a paseoiina deiiHoctn 106 81
0610 491 456
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4 YCIIOBHM ITACVIBU U AKTVIBU

41 YCIIOBHU IIACUBU

YCIOBHUTE [TACUBM cd Bb3MOXHM GbIEIN 3aTbIXeHNs 3a Iamane Ha EC, KouTto MOraT ia Bb3HUMKHAT BCIIEIICTBIE HA MMHAIIM CHOUTHS
VI TIOETY TIPaBHOOOBBP3BALLIN 3a[IBIIKEHNS], HO KOUTO 3aBUCSIT OT OBbIeLy CHOMTISL, KOMTO He ca M3Lsu1o nof KouTpona Ha EC Te ca
CBBP3aHN PEIVMHO C TafeHN (GVHAHCOBY rapaHLy (10 3aeMI I IPOrpaMy 3a MHAHCOBA IIOMOLLY) 1 C IPABHM PUCKOBE BCHUKM yCIIOBHM
TaCHBHL, C MBKITIOUEHME Ha Te3M, CBbP3aHy ¢ I1o0u 1 ¢ o0e3neueHy oT GoHmoBe rapaHumu (Bx Oenexka 2.4.1), e 6baaT puHaHCHpaHy,
aKO CTAHAT IBIIKUMY, OT OtofkeTa Ha EC (11 crienoBaTenHo oT rbpkaBuTe — uneHky Ha EC) npe3 uoHuTe rommun

411 Brodsemuu zapanyuu

Musuonu espo

31122018~ 31122017~
Tagan [onnucanu U3nnatern Tagan [onmucanu U3nnatenn
Tapanyuu 30 mandama 40417 30889 20510 37479 28950 19972
30 BBHIHO Rpedumuparw
Ha EMB
FapaHu,quaEQ)CVI 25898 19842 15764 16 000 13473 10128
06mo 66315 50731 36273 53479 42423 30100

Tabnmuata no-rope Nokassa eKcrosuumsTa Ha Oiomxkera Ha EC cipsaMo eBeHTyanHy ObIewny IalaHus,, CBbP3aHM C TapaHLNH,
npefocTaBeHyt Ha rpynata Ha EVb V3matennte cymu ca cyMute, KOMTO Beue ca PEIOCTABEHM Ha KpaiiHuTe OeHeduumepy, TOKATO
MOIMCAHNTE CyMI BKITIOUBAT Te3M MBILIATEHY CYMI IUTEOC Beue OAMMCAHNTe ¢ GeHeuimepy wivt GMHAHCOBHU TOCPEIHULI CTIOPa3yMeHI,
CpefiCTBaTa 10 KOMTO BCE Ol He ca M3mmaTeHn TaBaHbT MPELCTaB/siBa OOLMAT pa3Mep Ha rapaHLysiTa, KosiTo O1omkersT Ha EC, a
CIIETIOBATEITHO U [TbPKABUTE UIICHKH Ca IIOENH 3aIBIIKEHIETO [1a PUHAHCHpAT

lapanuym 3a MaHpaTa 3a BbHILHO KpeguTupaHe Ha EMb

bropxersr Ha EC rapantupa 3aemute, kouro EMb e nopnmcana u ormycHana ot coOCTBEHNTE CI pecypcu Ha TpeTu ObpXasy KbM
31 pmexemspy 2018 T pasMepbT Ha HEMOTaCEHNTE 3aeMU, KOMTO ca MOKpuTy OT rapanumaTa Ha EC, ppammsame Ha 20 510 munmona
espo (2017 r:19 972 munuona espo) Tapaumu ot 6ronxera Ha EC:

— 19 360 munuoHa eBpo (2017 r: 18 583 munmona eBpo) upes apaHumMoHHNs GOHII 3a BHHIIHM feitHOCTH (BX Oenexka 2.4.1) n

— 1150 munmona espo (2017 1: 1 389 MunmoHa eBpo) IMPEKTHO 3a 3aeMM, OTIYCHATH Ha IbP2KaBY UIIEHKM IIPEyt IPUCHENMHSBAHETO

B nombiHenue kbM cymata oT 20 510 MunmoHa espo, OI0BeCTeHa IO-Tope KaTo peanHo npegocraseHa, EC rapantupa n 210 MunmnoHa
€BpO HETOTaCeHM 3aeMi, OTITYCHATH Ha CHpus, 3a KOMTO €a OCUTYPEHU IIPOBU3UN

Tapanmsra Ha EC 3a MaHDaTa 3a BbHIIHO KPEAMTUPaHE, CBbP3aHa Che 3aeMuTe, oTiycHaty ot EVIb, e orpanmuena 1o 6 5 % ot HeroraceHure
CpeIiCTBa 3a COpasyMeHuaTa, nogmicany crien 2007 r (vanpatu 3a nepuomute 2007—2013 1 12014—2020T) 3a cnopasymeHusTa
ornpeny 2007 r rapanimara Ha EC e orpanyueHa o MPOLEHT OT TaBaHa Ha pa3pellieHnTe KPeMUTHY TMHNUM, KaTo B OBEUETO CIIyyan
TO3M MPOLEHT € 65 %, Ho Moxe 1a Gbie cbiio 70 %, 75 % mm 100 % Korato TaBaHBT He € HOCTUTHAT, rapaHumsTa Ha EC mokpusa
LAsIaTa CyMa

3a ma ce onoBecTy MakcumanHara excroyums Ha EC koM 31 mexemspy 2018 r obaue, Tpsi6Ba a GbIAT BKITFOUEHM 1 3aeMIUTE, KOUTO
€ paspelleHo Ja GbIAT MOAMMCAHM, HO KOUTO BCE OlIe He a MOMmuicany (9 528 MUIMOHA eBpo), U TIOIINMCAHNTE 33eMM, KOUTO He ca
peartHo nipenoctaern (10 379 MunmoHa espo)

Tpes mapt 2018 1 Esponeiickust naprament u ChersT npuexa Pemerne (EC) 2018412 (*2), ¢ KoeTo 1onycHaxa 1a ce yBeuuu ropHara
rpannia 3a u3pbpuisanute or EVIB omneparn 3a ¢puHaHCHpaHe, nomn3Bau ce ot rapaduyata Ha EC CriopasymeHyeTo 3a rapaHuys ¢
EVB Gere chOTBETHO M3MEHEHO, KOETO [I0BefIe 10 yBeueH e Ha MakcuManHara ekcroutyst Ha EC ¢ 3,4 munuappa espo npe3 2018 r

(*») Pemene (EC) 2018412 na Esponteiickus naprament u Ha Chbera ot 14 Mapt 2018 T 3a mameHenve Ha Pemmenvie Ne 46 6/2014/EC 3a npenocTabsise
Ha rapanums ot EC Ha EBporeiickaTa MHBECTMLMOHHA OaHKa 3a 3aryOu 110 onepaiyy o GMHAHCUPaHe Ha MHBECTULIMOHHM [IPOEKTH u3BbH Chro3a
(OBL76,1932018r,ctp 30)



C 327/66 Od¢uimanen BectHuk Ha EBpomesickust cbio3 3092019r

Tapanums na EBponeiickus $ponn 3a crparernueckn unsecrumm (EQCH)

EQCU e numnumatusa, npennpuera ¢ Le NOBUIIABAHE Ha KANALJTeTa 32 I0EMaHe Ha PUCK Ha rpynata Ha EVB upes npenocTapsise Ha
Bb3MoxkHOCT Ha EMB na yermum nusectunymre cu B EC Lenra Ha EQCU e na nonmnoMorHe mombiHuTeHUTe MHBecTUMM B EC 1 mocTbia
1o ¢puHancupane 3a Mankute npennpustist EQCU He e 0TENHO FOpUIIYECKO ML WM MHBECTULOHEH QOHIL B TECHMS. CMUCHIT Ha
mymara PesepssT 3a puckose Ha EQCU ocurypsisa sammra Ha EVB cpelty notenimaray 3ary6u o choreTHute onepaumu Toii ce
CBCTOM OT 7,5 MUIMAPHa eBPO, OTITYCHATH TOCTENEHHO OT coOcTBeHNst Kanutai Ha EVIB, 1 ot rapanuus or Gromxkera Ha EC B pasmep o
26 mumapna espo (,rapanmus ot EC o murus na EQCU) Taparmmsra or EC o manms va EQCU ce mpemocrass na EUB no cunata Ha
cniopasymenne mexny EC u EMB, Hapuaao no-Hatarsk ,Ciopasymeruero 3a EQCU“ Cniopasymernero 3a EQCU Gewe n3meneno mpes
2018 1, 3a ;1a Gbiie OTpaseH yBENMUEHMAT TaBaH Ha rapasusta ot EC o murns Ha EQCY B pasMep Ha 26 Munmapiia espo B CbOTBETCTBIE
¢ usmenenus Pernamenr 3a EQCU (Pernamenr (EC) 2017/2396)

Onepawyure Ha EQCU ce ochuiecTBsIBaT B paMKITE Ha [IBa IPO30PENa: MHPPACTPYKTYPHUS U MHOBALMOHeH riposopelt (VUIT), mpuraran
ot EVIB (raparums ot EC no nuuns va EQCU B pasmep Ha 19,5 Munuapia espo), u nposopena 3a MCIT (IIMCI), npunaran ot ENQ
(rapanums ot EC o rueus va EQCU B pasMep Ha 6,5 Mumapia eBpo), Kato 1 iBaTa Ipo3opeLia MMAT [IbIr0B OPTQEii 1 KauTarnos
noprdeiin EUQ neiicrsa cprnacto ciopasymerne ¢ EUB B3 ocHoBa Ha rapanums Ha EVB, KOATO rapaHumis Ha CBOA pell € TapaHTUpaHa
ot rapanmsra ot EC nio muemst Ha EQCU cbrnacto Criopasymenuero 3a EQCU

EC u EVIB umar pasmyarm porn B pamkute Ha EQCU EQCU e cv3nanen B pamkure Ha EVB, K0ATO QuHAHCHMpa ONepaymTe (THITOBY 1
KAIIMTAIOBY MHBECTHIINI) 3a Ta3y Liell Ts1 B3eMa HasaeM HeoOXOMMMITE CPECTBa Ha Kamuranosute nasapu Lo ce otnacs mo VINIT, EVB
B3eMa MHBECTUIMOHHITE PEUIEHNs HE3aBUCUMO U YTIPABIIABa ONEPALIMUTE B CHOTBETCTBIE ChC CBOMTE MpaBuiia i npouenypu Chuioro
BaXu 3a onepaumute B pamkute Ha [IMCII, ynpasnssasu ot EUQ

3a 114 ce rapaHTMpa, Ye MHBECTULMMTE, Hartpasery 110 ians Ha EQCH, ocrasat HacoueHy K'bM IOCTUIAHETO Ha KOHKPETHATa Lent 1 Gbie
TPEONIONSIHA MA3apHATA HeeeKTHBHOCT, KOSITO Mpeuyt Ha MHBecTHpaHeTo B EC, 11 e Te3y MHBECTMIMM MOTAT 1A MOJI3BAT 3alIMTATa Ha
rapaHuysTa Ha EC, Oe BbBefIeHa ClIelaTIHa yIIPaBIIeHCKA CTPYKTYpa VIHBECTUIIMOHHMSAT KOMUTET OT HE3aBUCUMIL eKCIIEPTH IPOBEPsIBA 32
BCeKM IpoeKT, npemioxet oT EVIb B pamkute Ha VIV, nanu oTroBaps Ha ycroBusiTa 3a mokputiue ot rapanumsra Ha EC Korato naneHa
onepauns Gbae NOTBbPAEHa 34 MONYCTMMA KaTo rapantupana onepawyst 1o EQCY, no oTHOWEHME Ha PeLueHNneTO 3a IPOIbIIKABAHE HA
TIPOEKTA }l HETOBOTO YIPaBIICHIE Ce IIPUIATaT OOMYAIHMAT IPOEKTeH LIUK'bI 1 00MuaitHuaT yrpasieHcky npotec Ha EVB [llo ce otHacs
o TIMCII, pornsrta Ha MHBECTULIMOHHMA KOMUTET € OTPaHMUYEHA 10 KOHCYJITaUMATa OTHOCHO onmcanueTo Ha npogykrure no IIMCII,
KOMTO ce ono6psiBar ot ynpasutenans cbser Ha EQCU n ot ynpasnssamms mupextop Ha EQCY EQCU cbiwo taka ce Hansupasa ot
YIIPaBUTETIEH CBBET, KOMTO Ce CHCTOM OT IIETMMA YIIeHOBE, TPMMA OT KOUTO ce HasHauasat oT Komycusra, eqmn — ot EVB, u emvn unen
6e3 npaBo Ha rmac — ot Eponerickus maprmameHT PelneHysra ce B3eMat ¢ KOHCEHCYC i — aKO TaKbB He MOXe [1a Gblie OCTUTHAT — C
€AMHOMy1UMe Ha WIEHOBETE C IIPaBo Ha riac YrpasuTenHuaT cbieT Ha EQCY He B3eMa MHBECTULMOHHY peLleHus

Porsita Ha EC e cBbp3aHa ¢ IpeloCTaBsIHETO Ha rapaHuysTa Ha Gromekera Ha EC 3a uact ot noteHuyanuure 3aryou, kouto EMB moxe ma
TPETHPI OT MHBECTVIIMITE CY B [TBIITOBY Y1 KaMUTAII0BU MHCTpyMeHTy [Topamm ToBa EC He ce HamecBa B og6opa 1 B YIIpaB/IeHMeTO Ha
onepaupmre o EQCH, se nnsectupa cpencrsa B onepaupute o EQCH u He e npsika cTpana 10 10roBop 1o CbOTBETHUTE UHCTPYMEHTH

Twit KaTo KpUTEPUITE 32 KOHTPOI M CYETOBOIHMTE U3MCKBAHNS 33 KOHCOMMIMPAHETO ChITIacHO cueToBofHuTe npasura Ha EC (1 MCCIIC)
He Ca M3ITBIHEHN, ChOTBETHUTE FAPAaHTMPAHM AKTVBY HE Ca OTUETEHN B KOHCONMMAMPAaHNTE TonMuIHY oT4yeTy Ha EC

Tapanumsra Ha EC, npenocraseda Ha rpynara Ha EVB no mans va EQCH, ce oTumta, chriacHo cuetoopuTe npasusia Ha EC, kato
3aIbIKEHIE 10 QMHAHCOBA TAPAHIIVSI 110 OTHOIIEHNE Ha THIToByist opTderin Ha VIL, kato GrHAHCOBA IPOBU3MS 32 ALITOBMS IOPTEI
Ha [IMCII u kaTo epuBaTUB (PMHAHCOB AKTUB WK YUHAHCOB ITACKB 11O CIIPABEINBA CTOMHOCT YPe3 M3MMIIbKA UV NeUIINTa) 3a 1BATA
KanuTanosy noprdeiia OcseH B Tasy OesieKKa e ONOBECTEH M YCIIOBEH [1aCHUB, CBbP3aH ¢ nafeHata rapanus o EQCU

To menroBus mopTderin no MK Ha UHGPACTPYKTYPHMSA 1 MHOBaIMOHeH mposopert (VIT) na EQCU rapanumsra za EC mokpusa
TpaHILIA 3a [TbpBa 3aryba Mo HopTdeiin ¢ omepauny 3a ¢pyuHaHcupane Ha EVB, KOMTO ca IPENMMHO CTAHIAPTHM 3a€MU 1 TapaHIN
Tapanumsara na EC ce 3ameiicTsa B cirydaute, B KOUTO IIbXHUKBT HE M3BBPUIN [IALIAHE, KOTATO IJIALIAHETO CTaHE M3UCKYEMO, UIIN IIPY
NpecTpyKTypypaHe Ha mbirose l'apanuusara Ha EC nomyuasa samauiade, Koeto e npornopumoHanHo Ha noerus ot EC puck Tosa ce
OCBLLECTBsIBA IO popMaTa Ha pasnpenensHe — Mexny EVB n EC, Ha cepp3anmTe ¢ pucka nonydenn ot EVB npuxom ot rapaHTHpaHuTe
onepatwm [pyuxomure Ha EC criempa mbpBo ma MOKpyAT 3aryburte o rapantupanute onepamy [lopamy ToBa rapanumsra Ha EC ce
OTUMTA KATO 3a[(bIIKEHMe 10 PMHAHCOBA TAPAHLIAS U CE OLIEHsIBA, PV ITPBOHAYAIIHOTO [IPU3HABAHE, [10 CIIPABEIUINMBA CTOMHOCT, KOATO
IPEJCTABIIsIBA HETHATA HACTOSIIA CTOMHOCT Ha B3eMaHusiTa 1o npemuut (mpuxonure Ha EC) K'bM crerBarmy naty Ha cueTOBOIHYS GataHc
3aTbIKEHIETO 110 QMHAHCOBA TAPAHLNS CE OLIEHSIBA 110 [I0-BICOKATA OT CIIEIHNUTE [BE CTOIHOCTI — OYaKBAHMNTE 3aryOu i TbPBOHAYAITHO
TMPU3HATATA CTOIHOCT MUHYC, KOIaTO € yMeCTHO, HATPyIAHATa aMOPTHU3ALIVS Ha IPUXOIMTe 3aIbIKEHNETO 1O GMHAHCOBA raPaHLNs €
TIPELICTABEHO CIIeNl IIPMCIIalaHe Ha Be olue HemonydenuTe npuxonu Ha EC, kouro ca Hynma kbM 31 pekempu 2018 1 (2017 r: Hyna)
(Bx Gemexka 2.11.3)
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To kanvrarnosust noptdeiin o muans xa AT xa EQCU, KoiiTo ce chcTou OT IpeKy KauTanoBy WiV KBa3UKAIUTAIIOBN YUACTIS MITN
nounHeny 3aemu, EVIb nnBectypa ipy paBHy ycriosust Ha cBoi pUCK, KakTo 1 Ha pucka Ha EC Tlopamm toBa rapanumsra Ha EC nokpusa
— 34 YaCTTa OT KAINTATIOBUTE MHBECTHULINY, TapaHTMpaHa oT EC — oTpuuaTenHuTe KOPEKLMI Ha CTOMHOCTTA (Hepeany3ipaHuTe 3aryomu)
KbM J1aTaTa Ha BCEKM CYETOBOJIEH OaraHC, peau3upanimTe 3ary6u [piu U3TEITLSIHETO Ha BIIOKEHITE CPEICTBA M Pa3XOIUTe 32 QUHAHCUPaHe
Ha EVB B ciyuaute, KOraTo CTOMHOCTTA Ha MHBECTULIVSI, KOSTO TPefy e Ouia MOIIoxKeHa Ha OTPULIATENIHA KOPEKIMS Ha CTOMHOCTTA,
HapacHe KbM criefBaiy otyeTHy naty, EMb pb3cranossisa Ha EC cymara 10 MbpBOHAYasIHaTa lieHA HAa MHBECTULMATA B MOMeHTa Ha
VM3TEIIIAHETO Ha BlioxXeHuTe cpencrsa EC mma cblio mpaBo Ha MOCTBINIEHMATA OT MHBECTULIMAATA, KOUTO HAIBULIABAT ILPBOHAYA/IHATA
neHa Tapanmmara Ha EC nonyuasa 3anmnaiase oT npuxonure, nonydenu ot EVb oT rapaHTupanute onepauyy, BKIIOUMTEITHO JINXBY,
IIMBIMIIEHTH ¥ peanvisupari meyan6u Pasmamanero mexiy EC n EMB ce n3BbpILBa €XerOIHO CIIeT PYUCIIATAHE Ha 3aryOuTe 1 IPUXOIITE

B pamkute Ha Kanutanosus noptdeiin Ha [IMCIT mo EQCU EC rapantnpa KanuTanosy MHBECTULINA B PUCKOB KATIMTAII M BbB (OHIIOBE
3a [710B0 yuacTue, puHaHcupany ot EVB u npousxoxnaum u ynpasnssaau ot EVQ Tapanumsara Ha EC ce npenoctass Ha Gasata Ha
noprderin 3a nBa noprdeiina: nomposoper 1 u monnposopen 2 Tapanumsra na EQCH ce sanericTsa 3a mokpusare Ha 3ary6u ot 06e3uenka
Vi peaTi3MpaHyt 3aryou OT rapaHTMpaHuTe MHBECTUIIMI U OT pasxomuTe 3a ¢pyHaHcHpaHe Ha EVB EC nMa npaBo Ha Bh3HarpaxmeHme
3a moeTyst pyucK mof GopmaTa Ha OMBMACHTY M peanu3ipaHyt Ieyanéu oT rapaHTHpaHNUTe KaNUTAIoBy onepauymyu B pamkurte Ha
nofnposoper 2 mporpamara , Xopu3zoHT 2020 ChIIO MHBECTHPA YACTUYHO B CHIMS KAIUTATIOB IOPTQEINI (MHBECTULMATA Ha , XOPU3OHT
2020“, ¢unancnpana ot EC, ce orumra Kato PuHaHCOB akTHB, 00sIBEH 3a Mpofax0a, B oruetnte Ha EC) 11 moema mbpeuTe 3ary6u ot
VIHBECTULIMITE, TIOKATO CIIEABAIINTE 3aryOu ce IOKpuBat ot rapanmusrta va EC u ot EMUQ

Tapanumsra Ha EQCU o kanmranosus noprdeiin Ha EQCU ce knacuduipa Kato nepusatyBeH GMHAHCOB MHCTPYMEHT U Ce OTUMTA
KaTo QMHAHCOB aKTYB WM GMHAHCOB [ACUB 10 CIIPABEUIIMBA CTOMHOCT upe3 uanmirbka i neduuura Kom 31 nexemspn 2018 r
cnipaBennuBata croitHoCT Ha raparmusta ot EC o mams va EQCU no kanvranosus noprdeiin va EQCU p3nmsame Ha 14 Mummona
eBpo (2017 r: 16 MunmoHa eBpo) (Bx Oenexka 2.4.2)

YcnoBHUAT nacus no-rope Bkiousa onepaumute no COSME, , Xopuszont 2020, cektopute Ha KynrypaTa 1 TBopuectBoto 1 3uCl 3a
YaCTTa, KOATO nonana B 06xsata Ha rapantmsra ot EC o mysmst Ha EQCU B pamvkure Ha mrorrosust moprderin va IIMCIT

Inawanusra no rapadumsra Ha EC we Obnar npasenu ot Tapanumonnns ¢oun Ha EQCU (Bx 6Genexka 2.4.1) KbM Kpast Ha
2018 r akTyBMTE HA TaPAaHIMOHHNMS (OHII Bh3/IM3aXa Ha 00O 5 452 Munmona espo (2017 r: 3 504 MuwmoHa eBpo), JOKATo Ipyru
2 688 mMummuoHa espo (2017 r: 2 633 MunnoHa eBpo) ca 3aHeNeHy, HO Bee OIIe He €a M3MIIATeHM, U Ca BKITIOUEHM B CyMaTa, OTIOBECTEHaA
karo RAL B Genexka 5.1 Tlpe3 2018 r ot lapasumonnus poun Ha EQCH ca usnnaternn 61 MUnioHa eBpo BCIENCTBIE Ha 3a7IE/CTBAHE
Ha rapaHumsTa

412 Tapanyuu, cesp3anu c punancoea nomouy, (deiiHocmu 1o noayuaeate u omnycrase Ha saemu,)

Musuonu espo

31122018r 31122017~
YcBoenn Heycpoenn O6mo YcBoenn Heycpoern O6mo
EM®C 47400 — 47400 47456 — 47456
Ilb 1734 — 1734 3114 — 3114
MOII 4388 980 5368 3924 460 4384
Eepamom 254 200 454 250 250 500
060 53775 1180 54955 54744 710 55454

Bromxerst Ha EC rapanTupa saemute Ha KoMycysTa, B3eTH C LieT QMHAHCHPAHe Ha 3aeM, OTITYCKAHM Ha IbPXKaBY WIEHKM U Ha TbPKaBu
u3BbH EC npu onepauyure ot Bua ,6ex-Ty-6ex” Te3u momyueHn 3aeMit Beue ca IPU3HATH KATO [IACHBY B CUeToBOIHMs GanaHc Ha EC
(Bx Gerexxka 2.11.1) Bwrpeku ToBa Ipu HeoOCIyXBaHe Ha 3aIb/IKEHISITA 10 ,0eK-Ty-0eK" 3aeMuTe, OTICHATH C Te3M [OJyUeHN
3aeMi, Bb3 OCHOBA Ha wieH 14 ot Permament (EC, Espatom) Ne 609/2014 Ha Coera GromxkersT Ha EC me Tpsi6Ba ma moeme m3Lsiio
TMPOCPOUEHATa CyMa:

— TOJIIyUEHUTE 3a€MU, CBBP3aHM CbC 3a€MMU, OTITYCHATY 110 JIMHVA Ha EM(DC, C€ rapaHTpaT eIMHCTBCHO OT 6}0]1}K€Ta Ha EC;

— IIOJITyYEHUTE 3a€MM, CBbP3aHM ChC 3a€MU 110 JIMHNSA Ha HB, C€ rapaHTNpaT CIMHCTBCHO OT 6}0]1}KCT3 Ha EC;



C 327/68 Od¢uimanen BectHuk Ha EBpomesickust cbio3 3092019r

— 3aemure o muavs Ha MQIT ce rapanTupar mbpeo ot TapanuyorHns QORI 3a BHHIIHNK efiHocTi (BX Genexka 2.4.1), a crien ToBa
ot 6romxera Ha EC; 1

— TapaHLMUTE OT TPETH CTPAHM Ca ITHPBOTO MOKPUTHE 3a LieNNTe HemoraceHu 3aemu oT EBpatoM TapaHUMOHHMST QOHI 1ie TOKpue
BBHIIHNTE 3aeMY, aKO FapaHILIMMTe OT TPETU CTPAHM He IIPeOCTaBAT CPEACTBA 3a TAX

3aemure or EOBC B mKBMAALIS, OTIYCHATY OT 3a€MHM CPENCTBA, He ca MOKPUTH OT OroKeTHa rapanums Ha EC Bmecto ToBa Te ca
obesreyent ¢ punarcosu aktusy Ha EOBC B nukBumams (Bx Oenexka 2.4.1)

413 Tapanyuu, npedocmasenu 3a punancosu uncmpymenmu va EC

Musuonu espo

31122018r 31122017~
~Xopusonm 2020“ 1467 1297
Mexanusem 3a guHarcupane ¢ nodendHe Ha pucka 642 654
Mexanuzem 3a cesp3sanie Ha Espona 579 490
Hpyau 29 32
0610 2717 2473

Kakrto ce mocousa B uren 210, maparpad 1 ot QP, GromxeTHuTe pasxonu, CBbP3aHM C NaneH GUHAHCOB MHCTPYMEHT, M (MHAHCOBATa
otroBopHocT Ha EC B HIKAKbB CITydail He MOTAT [a HaJIBJIIABAT Pa3MePa Ha ChOTBETHOTO OIOJIKETHO 3aIIbIIXEHME, IIOETO 33 TO3M QHHAHCOB
MHCTPYMEHT, KaTo 10 TO3M HAYMH Ce M3KITIOUBA Bh3MOXKHOCTTA 3a TeHEpMPAHe Ha YCIOBHY MacyBy 3a Ookera Ha mpakruka ToBa
03HAYaBa, Ye Te3M NACUBY MMAT HACPELLEH 3aIUAC TIPY AKTHBIUTE B CUCTOBONHMSI GallaHC UM ca IOKPUTH OT HEM3ITHIIHEHNUTE OHOMKeTHN
3aIBIIKEHNMSL, KOUTO BCe OLLe He Ca OTYETeHN KaTO PasXOfl YCIOBHUTE [IACHBY [IO-TOPE ca IOCOUEHH CTIel MPUCIafaHe Ha GMHAHCOBHUTE
TIPOBM3MM, OCUTYPEHN 3 T3 MHCTpyMeHTH (BX Genexkka 2.10)

414 Covlebnu dena

Musuonu espo

31122018t 31122017~
T'no6u 3187 3242
Cencro cmonancmeo 653 1737
Conuskasare 26 3
Hpyau 1867 481
060 5732 5463

Imo6u

Te3yt CyMut ce OTHACSIT PEMMMHO 110 r100umTe, Harmoxkery or KoMucnsita 3a HapyIeHe Ha IPaBUIIaTa 3a KOHKYPEHLVS M IITATEHN yCIIOBHO
OT I100eHNTe NPEANPUATHS, IO OTHOLICHNME HA KOMTO MM € MOIafeHa XKaJ0a, Ui He e M3BECTHO Hany e Obie monafeHa Takasa
YCIOBHMAT MacyB ce 3a1a3Ba 10 IPOU3HACSHE HA OKOHYATENHO peleHye Ha Cha 110 AeNOTO MM 10 M3TMYaHE Ha CPOKA 3a NI0IaBaHe Ha
Kaj0a JIuxBara, HATPyIIaHa BHPXY YCIOBHUTE IIIALIAHNS, CE BKITIOYBA BbB QMHAHCOBYSI PE3YNITAT 32 TONMHATA, A CHILO 1 KATO YCIIOBEH
TMACKB, 33 [1a CE OTPa3y HECUTYPHOCTTA Ha IIPABOTO Ha cOOCTBEHOCT Ha Komyicusita BBPXY Tean cymu

Axo EC 3ary6ut HsKOe OT Te31 1e71a 33 HalloXKeHy [TI00M, YCITOBHO MONyUeHITe CyMM Lie ObAT BbPHATU Ha IPEIPUATIATA PasMepsT Ha
roGurte ce py3HaBa KaTo GIOILKETeH IPUXON €[1Ba KOIaTo ImobuTe cranat okonuatenty (wied 107 or QP)

CeJICKO CTONMaHCTBO

ToBa ca yCIOBHM 3aIbIIKEHNS KbM IbPKABUTE WIEHKH, CBBP3AHM C PELIEHNATa ¢ OrTen Ha choTBeTcTBreto 1o EQI3, ¢ passurnero
Ha CEJICKHUTE PaiioHN U ¢ MHAHCOBUTE KOPEKLIMH B 0ONIACTTA Ha NPEANPUChEIMHNUTENHATA IOMOLL, [0 KoUTO CBIIBT BCE OLLIE HE Ce €
npousHechll ONpeNeNssHeTo Ha OKOHYATEIHNS! pa3Mep Ha NacyBa U TOIMHATA, NPe3 KOSTO Pe3yINTaThT OT yCIeWHNTe 00KaNBaHus e
O'biie BIIMCAH KATO Pa3xXOf 3a OI0[IKETa, 3BUCST OT MPOIBIIKUTEIIHOCTTA Ha Ipowenypara npen Chia
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Conmxkasane

Toga ca YCIIOBHM 3aIbIIKEHNS KbM IbP2KaBUTE YICHKM BbB BPb3Ka € HeHOCTH B 001acTTa Ha ONUTHUKATA HA C6]'I]/I)KaBaHe, 3a KOMTO C€
OYaKBa 1aTaTa Ha M3CITyLIBaHE VN CbIobT ma ce npousHece

Opyru chaeOHu mena

Taau no3uLys ce OTHACS [I0 [eTaTa 3a 00e3LeTe s, IOHACTOsIIIeM 3aBeneHy cpetty EC, mpyru cbneOHuM ciopose i 04aKBaHuTe ChIeOHN
pasHocku Criempa fa ce oTOenexu, ye mpu jeno 3a obesuiereHns no wied 340 or OQEC mmewrst TpsiOBa I JOKaxKe HAIMUMETO Ha
JIOCTATHYHO CEPHO3HO HAPYIIEHVE OT CTPaHa Ha MHCTUTYLMATA HA 3aKOHOBA pasnopenda, MpelHa3HaueHa [1a PeIOCTaBy TPaBa Ha
TNIIA, pearTHa Bpelia, MpeThpIIsiHA OT MIIIENa, U MpsKa MPUUMHHO-CIIETICTBEHA BPh3Ka MeXKIy HelpaBOMEepHOTO HeVICTBUE U BpelaTa
Cymara 3a 2018 1 ce OTHaCs IPEIMMHO 1O ¥CK 3a 0be3iieTeHye cpelty EBporeiickara KoMycys BbB Bpb3Ka ¢ peleHue 3a 3abpaHa Ha
KoHueHTparyst ChIeOHOTO [0 e CPABHUTEITHO HOBO 1 Ce HAMMpA B PaHeH eTarl Ha pasriiexyaHe [lopamiy ToBa, Py JIAIICA Ha HAJIEXTHA
OLIEHKa, OTOBECTEHATa CyMa € MCKAHATa CyMa

42 YCIIOBHM AKTUBU

Muauonu espo

31122018t 31122017~
onyuenu eapanyyiu:
Tapanyuu 3a do6po usna HeHue 321 352
Lpyau zapanyuu 19 22
Hpyeu ycnosnu armusu 25 34
060 366 409

TapanumuTe 3a 106PO M3ITHITHEHME Ce M3VMCKBAT, 3 [1a e TapaHTHpa, ye OeHeuuyepuTe Ha cpencta oT EC u3IbHsBaT 3aIbIKeHIsTa
110 ceoute orosopu ¢ EC

5 BIOIKETHU U IIPABHU 3ATTBITKEHNA

Tasn Gertexka MPeNoCTast MHPOPMALIVS 32 GIOIKETHIS POLieC M 33 ObIelmTe HY KM OT PMHAHCHPAHE, & He 3 CHIIECTBYBALIATE KbM
31 nexemspy 2018 r macusu

B mMHOTOronmmHara ¢punarcosa pamka (MQP), morosopeHa Ot rbpKaBuTe UeHKHU, Ce ONPENENAT IPOTPAMUTE 1 ce GUKCUPAT TABAHNTE
Ha QYHKUMUTE 32 OIO[KETHUTE KPEIUTH 33 TIOETH 3abIKEHMS. Y OOLIMAT pasMep Ha GIOIKETHITE KPEIMTH 34 IUTALIAHNS, B PAMKUTE Ha
xouto EC MoxKe 112 noema GIOILKeTHN 1 IPABHY 3a[Ib/IKeHNs 1 B KPaliHa CMeTKa 14 M3BbPILIBA IUTALIAHNS B IPOIBILKEHIE Ha [IEPUOIL OT
7 ronuun (Bx Tabnmua 1 1 B Gerexxkute KbM JOKITAIATE 33 U3IBIHEHNETO Ha OIOIIKeTa)

Tasanute Ha MQP 6s1xa ipueTn ot ChBeTa (IbpKaBUTE WIEHKH) € 00OpeHMeTo Ha EBporeickus napraMeHr, a B wiied 16 ot PernameHt
(EC) Ne 1306/2013 otHocHO ¢punancupaneto Ha OCII ce mpaBy Npska Bpb3Ka MeXily TONMIIHNS TaBaH Ha pasxomute 1o EQT3 n
Pernamenta 3a MOP EBponerickmat mapnamenT v ChBETHT IIPHEXa ChIIO COTBETHUTE OCHOBHM aKTOBE 3a pasxomute 1o EQI3, B konro
ce OIpeNeNIAT pa3XoNuTe 3a BCAKa IbpKasa uileHKa 3a uenus nepuon 2014—2020 r

[paBHuTE 3abIIKEHNMs CHOTBETCTBAT Ha IPOrPaMIL, IPOEKTYL, CTIOPA3yMEHIsI UM IOTOBOPY, KOMTO ca mopmucary ot EC u crienoBaTenHo
10 00BBP3BAT B TpaBeH acriekT [[paBHOTO 3aIbIIKeHNMe € aKTHT, Upe3 KOIMTO PasmopeIHTeIIsT C GIOMKETHI KPEMMTH [I0eMa MITH YCTaHOBSIBA
sambikenne (3a EC), KoeTo Bom 10 pasxor (wie 2, Touka 37 ot P)

BIOmXeTHOTO 3ajb/KeHyie [0 IPYHLMII ce MoeMa IIpeMyt IPAaBHOTO 3a[IbIIKeHIe, HO 38 HSKOM MHOTOTOMMIIHM IIPOrpaMt/IPOEKTH €
06paTHOTO — CHOTBETHNUTE OIOIXKETHNU 3aBIIKEHNS Ce OeMAT 1011 OpMaTa Ha TO[MIIHY TPAHILIOBE B IPONBIIKEHNE Ha HAKOIIKO TOMMHM,
KOTaTo TOBA € IIPEIBIICHO B OCHOBHIS akT Harpumep, 1o ce oTHacst 1o cOMIKaBaHeTo, B wieH 7 6 oT PerameHTa 3a 00onpuioxmnmMmte
pasmnopen6u (POP) (Pernament (EC) Ne 1303/2013 *) ce TpefBIKIa, Ye peleHnero Ha Kommcusara, ¢ koeTo ce mpuema mameHa
TpOrpama, TPeJICTABIIABA IPABHO 3aIbILKEHME N0 cMUCHITa Ha (DMHAHCOBYS pernameHT, HO e OIONKETHNTE 3abixkeHus Ha Chio3a 1o
OTHOILIEHME Ha BCSIK [POrpama ce IoeMar 1o gopMara Ha TONMIIHY TPAHILIOBE 38 BCeKu POH mpe3 nepuona Mexiy 1 siayapu 2014 r
v 31 mekemspu 2020 r [Ipyru mpaBHM OCHOBAHMS MOTAT 1 CHIIBPXKAT CXOIHM pasmopentou 1o a3y mpuumHa MOXKe [ MIMa CyMH, 3a
xonto EC e moes npaBHO 3abiKe e [1a I IITATH, HO COTBETHOTO GIOIXKETHO 3aIbIIKEHME BCe OlIle He € IOeTo (BX Oenmexku 5.2 u
5.3 no-noiny)

(*}) OBL347,20122013r,ctp 320
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AKo OI0IIKETHOTO 3a[IbIIKEHNE € I10eTO, HO MOCTeNBAIINTE [IIAIIAHMSI BCE OLIE He Ca M3BbPIICH, Pa3MepBT Ha HEM3ITbIHEHNTE TI0ETH
3apIKeHNs ce Hapyya Reste a Liquider (RAL — Hey3irbiiHeHy MOeTH 3ambiikeHyst) Tasy cymMa MOXe [a [PECTaBIisiBa HONMICAHN
IIPOrpaMi MY POEKTH (YeCTO MHOTOTOMMIIHY), IUTALIAHNSATA 10 KOUTO Iie ObIaT M3BbPIUEHN efBa Ipe3 CrefBalyTe romian To
IIPENICTaBIIsIBA 3aIb/IKEHIIS 32 UTAIIAHE 3a Obely FonMHN Tbil KATO QMHAHCOBMTE OTYETH Ce M3TOTBSIT Ha 6a3aTa Ha TEKYLLO HAUNMCIISIBAHE,
JIOKATO MOKJIAJITE 3a M3ITbIHEHNETO Ha OIOMKeTa Ce M3rOTBAT Ha 0a3aTa Ha KACOBA OTYETHOCT, YaCT OT OOLIMSI pasMep Ha HEellIaTeHuTe
cpencra (RAL) Beue e oTueTeHA KATO PA3XOL V1 € IPV3HATA KATO IACHB B CYeTOBOMHMS Gartanc (Bx Oerexky 2.12 1 2.13) Mzuncrssanero
Ha Te3¥ PasXOfy Ce IPaBY Bb3 OCHOBA Ha NOJIyuYEeHNTe NeKIIApaliy 33 HAIPABEHU PasXOiy 1 NojyueHuTe GpakTypu MM Bb3 OCHOBA
Ha IIPOTHO3HOTO M3ITbIHEHNe Ha NPOrpaMa Wi mpoekT, Korato EC Bce olue He e MOyt JeKNapaiyy 3a HallpaBeHy PasXomy (BX
6enexka 5.1 mo-nory) Koraro miamasmsra, cebp3aru ¢ RAL, 6bnar Hanpasern crient 31 nexemspyt 2018 1, acuBbT B CYETOBOIHIMS
6ananc ce ormucsa Yacrra ot RAL, KOSITO Bce Olle He € OTYeTeHa KaTo PasXof, He ¢ BKIIIOYeHa B TACHBIUTE, a BMECTO TOBA € ONOBECTEHA
T0-10My

OmnosecTenuTe 10-HOITY CYMI CIENOBATENHO IIpeAcTaBnaBar cymute KbM 31 mexemspu 2018 1, kouto EC ce € aHraxupart 1a miaTu Bb3
OCHOBA HA MBIIBIIHEHMETO HA JOTOBOPHMTE CIOPA3yMEHMS M KOUTO MOPAMI TOBA CJlefiBa fa GbIaT GMHAHCHPAHM OT Obelin OloLxKeTH

na EC
Musuonu espo
Benexkka 311220181 31122017~

Heusnaanenu 6t00sremHu 3a0615ReHUS, ROUMO 8Ce OWE He ¢4 OmuermenU 5.1 235836 221391
RAMO pasxod
TMpastu 3adeAskeHu4 100 CodeaeHo yrpas/ieHue 8 PamRume Ha 5.2 143 883 211688
Hacmoawama MQP, roumo npedcmou da Ga0am usneanenu
Calecmeenu Npaghu 3a0sAkeHu4 8 Opyeu 06aacmu 5.3 18126 20030

OG0 397 845 453109

51 HEM3ITBJIHEHU BIOI2KETHU 3AITB/I2KEHU A, KOUTO BCE OLIE HE CA OTYETEHM KATO PA3XO0[1

Musuonu espo

31122018~ 31122017

Heusnaanenu 6t00sremHu 3a0615ReHUS, ROUMO 6Ce OLE He ¢a OMUeMeHU RAMO 235836 221391
pa3xo0

Cywmara, onoBecTeHa 1o-rope, npefcrasisisa 6romkernure RAL (Reste a Liquider — Hey3mbiHeHM moeTH 3aIbiIKeHIs) Ha CTOMHOCT
281 175 musmoHa eBpo (BxX Tabrmua 4 4 B GernexkuTe KbM IOKIAINUTE 38 M3ITBITHEHETO Ha GIOIXKeTa) MUHYC CBbP3aHITE C TSX CYMIL,
KOMTO €a BKITIOUEHM KaTO [IACUBY B CUCTOBOMIHISI GaJIaHC ¥ KaTO Pa3XOfIy B OTUETa 3a pMHAHCOBMUS pe3ynTar bromxkernute RAL ca cyma,
KOSITO IIPEICTABIISIBA HEIPUKITIOUEHNTE [IOCTH 3aTBIIKEHMsI, 32 KOUTO IUTALAHMSTA 1/UIM OTMEHNUTE Bee Olile He ca M3BbplieHn Kakro
0¢ 00sICHEHO [TO-TOpE, TOBA € HOPMAITHO CIICHCTBIE OT ChLECTBYBAHETO Ha MHOTOTOIMIIHY IPOTPAMU

CrienBa ma ce orbenexu, ye kbM 31 nexemBpy 2018 r HenpuKIIOUEHNUTE ABAHCH 110 IPEIBAPUTEITHO PMHAHCUPAHE BB3NM3aXa HA
06uo 50 munmapra espo (Bx Genexxka 2.5) ToBa ca GIOIKETHI 3aTBIIKEHNSI, KOUTO €A IUIATEHM, KaTo IIIAIIAHETO UM € [OBETIO [0
HaMaJsIBaHe Ha HeM3IThITHeHNTe noety 3ambikers (RAL), Ho mpu KOUTO ITaTeHnTe Cymu BCe olLle ce cumTar 3a coberseroct Ha EC, a
He Ha GeHedu1mepa, 10 U3ITbITHEHNUETO Ha IOTOBOPHMTE 3aIbiikerus CrenoBaTenHo, Nono0Ho Ha omoBectenute no-rope RAL, Te Bee
omle He ca OTYeTeHM KaTo Pa3Xof

52 TPABHM 3AITBIIKEHUS MOTI CIIOOENTEHO YIIPABIIEHUE 11O HACTOSALIATA M(QP, KOUTO IMPEICTOU JA BbIAT U3ITb/THEHU

Musuonu espo

(I) (D]/lHaHCOBa pamka 3a [oetn TIpaBHY 3aIbILKe- bromxkeTHy 3ambIKeHS HpaBHM %&ﬂ'bn)](eﬂl/[ﬂ

OHrioBe 2014—2020T (A) His (B) ®) MUHYC DIOTKCTHI
ambikeHnst (b-B)

Esponeiicru ¢oHO 3a pezuoHaHo passumue u 262408 262408 179 831 82578

Koxesuonen ¢onod

Esponeiicru coyuanen ¢ond 92935 92819 65230 27588

Esponeiicru uHcmpymenm 3a cecedcmeo u —

NApMHLOPCMBO

(Do 3a esponeiicro nodnomazate Ha 3814 3814 2670 1144

Hail-Hyskaeusume ce AULA

noa@YHKLMA 15: POHIOBE B 359157 359041 247 731 111 310

OBJIACTTA HA IIOJIMTUKATA HA

CBI/INXABAHE




309 2019r Od¢uimanen BectHuk Ha EBpomesickust cbio3 C 327/71

Muauonu espo

(D (D]/IHHHCOBH pamka 3a T[oetn TpaBHY 3abIIKe- bromxkeTHy 3ambIKeHst HpaBHM %a]l"b]'[)KCHVIH
OHIoBe 2014—2020T (A) Hust (B) ®) MUHYC DIOTKCTHI
3ambiekenns (b-B)

Esponeiicru 3emedencru $pono 3a paseumuie 100079 100079 70748 29331
Ha cencrume paiionu
Esponeiicru ¢ond 3a mopcro deno u 5749 5749 4048 1702
pubapcmeo
(GYHKUNA 2: MIPUPOTHU PECYPCU 105 828 105 828 74795 31033
Qond , Yoesuwye u muzpayua” 5028 4393 3577 816
Dond ,Bempeura cuzyptocm 3016 2883 2159 724
(QYHKIUA 3: CUTYPHOCT U 8044 7276 5736 1540
TPAKTAHCTBO

0610 473030 472145 328262 143 883

ToBa ca IpaBHY 3aIBIXeHNs, cbracHo kouto EC ce e aHraxupa na Iialia, KOraTo pyieMa ONepaTUBHUTE IIPOTPaMIL, CBbP3AHMU ChC
CIIOETIEHOTO yripasienne Pemernero Ha Komycnsita, ¢ KoeTo Tst pyeMa OflepaTyBHA IPOrPama, IPefCTaBIIsIBa PelieHne 3a GUHAHCUPaHe
1o cMycbia Ha wited 110 ot QP, a crien kato 3a Hero Gbiie yBeOMEHa 3aCeTHaTa [{bPKaBa WieHKa — [PABHO 3a[bIIKEHNE [0 CMUChIA
Ha II0COYEHNSI PerTaMeHT

Unen 76 ot POP 3a eBponeiickuTe CTpyKTypHu 1 uHBecTumoHHM ponnose (ECUQ) racu:

oematemo Ha 61o0skemuu 3a0ssrenus om cmpana na Ce103a N0 OMHOULEHUE HA 8CARA NPOZPAMA Ce U3BBPULEA HA 200ULIHL BHOCRL 30
8ceru om pondoseme 8 nepuoda meskdy 1 anyapu 2014 2. u 31 deremspu 2020 2. BrodsremHume 3a08/ReHUS, CBEP3AHU C Pe3epéd 3d
UBNBAHEHUE 858 BCARA NPOZPAMA, Ce ONPededi 0MOeaHO O 0CMAHAA0MO pasnpedendte Ha cpedcmeama 3a npozpamama.

Tabnuuara no-rope sanousa ¢ odmara MQP (koroHa A) i noxkassa paBHUTe 3abIKEHILS, 33 KOUTO BCe OLLIE He ca [0eTY GIOIKETHN
sambikeHus 3a pynkumm 15, 2 u 3 or MOP 3a nepuona 2014—2020 1 CrienoBaTenHo Te3u IPaBHY 3aIbIKEHNS. TPENCTABIISABAT
HerutaTeHuTe cymu, 3a konto EC me moeMe Gro[>KeTHO 3abIKeHye 1 cref Toga e rutaty el 31 mexempy 2018 r Komnowa b mokassa
TPaBHMTE 3TBIIKEHIS], IOETH OT KOMMCHsITa, KbM Kpasi Ha TOIMHATA, a KONOHA B roka3Ba noeTute GI0IXKETHY 3aIbIIKEHNS BbB BPb3Ka
C Te31 PaBHM 3aIb/IKEHMS KbM Kpas Ha TOAMHATA

53 CBIIECTBEHM ITPABHU 3ATTBII2KEHUA B IPYTU OBJIACTU

Muauonu espo

31122018t 31122017~

Mexanusem 3a casp3sare Ha Eepona 11554 12676
ITER 1489 1496
~Koneprur* 1267 1841
JLanuneo” 493 253
Cnopasymenus 6 o6racmma Ha pubapcmeomo 46 133
3ads/sREHUS 110 ONeEPAMUBEH NUUHZ 2352 2577
Ipyau doz080pHu 3a08AReHUS 924 1054

0610 18126 20030

Te3u CyMu OTpa3siBaT IBITOCPOYHUTE MPABHI 3IBIIKEHNS], KOUTO BCe OLe He ca O MOKPUTH OT GIOIKETHU KPeIUTH 3a II0eTH
3aIbIKeHNs B OIOMIKeTa KbM Kpast Ha rommHata Tesy 0OBbp3BaLLy 3aIbiKeHNMs e ObaaT OTpaseHy B GX0IKeTa IO popMaTa Ha TOMMLIHN
TpaHILOBE [Ipe3 GbIeLy FOMHY U e ObIaT IIaTeHN

Hsikou BaxKHM Iporpami (BX MO-I0J1y) MOTAT Jia O'bIIAT M3IbITHEHY YUPe3 FONMUIIHY TPAHILIOBE ChryiacHo wien 112, naparpad 2 or P Tosa
no3BosiBa Ha EC ma moema npaBHu 3abizkeHus (1a MOMIICBA CIIOPa3yMEHNs 38 PENOCTaBsIHE Ha Oe3Bb3ME3IHM CPENCTBA, CIIOPA3YMEHIS
3a eTIerMpaHe 1 IOrOBOPY 3a Bb3[AraHe Ha MOPHUKM), KOUTO HANBUIIABAT HAMYHMUTE GIOIXKETHY KPEIUTH 34 TOETH 3aTBIIKEHIS 33
nageHa rogyHa Tlopamy ToBa MOXe Beye [1d ca [IOeTH 3a[IbIIKEHNL 33 3HAUMTEITHA YacT oT 0011aTa OTIyCHATa CyMa 3a Hacrosimara MQP
Tosa Baxxu no-crenmanHo 3a NpOrpamuTe, OIUCAHN IO-IO1y:
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Mexanu3bM 3a cBbp3BaHe Ha EBpona (MCE)

MCE npenocrasst puHAHCOBA IOMOLL 32 TPAHCEBPOIEIICKITE MPEX, 3a [1a Ce MOIIIOMOTHAT IIPOEKTH OT OOLI MHTEPEeC B CEKTOPUTE Ha
TPAHCIIOPTHUTE, TETIEKOMYHVUKALIMOHHNTE 1 eHepruitHuTe MHGPAcTpyKTypy I[IpaBHNTE 3aTbIKEHNs 1O JMHMA Ha mporpamata MCE
obxBawat nepuoga Ha u3mbiHeHne ot 20141 o 2023 r 3a Hanpasnenuero , tpaHcnopt‘ Ha MCE o 31 12 2024 1 3a HanpasieHueTo
LeHepreruka“ Ha MCE IIpaBHOTO OcHOBaHMe 3a Te3y 3abiikeHus e Permament (EC) Ne 1316/2013, B umitro wien 19 ce npemsuxna
V3IOTI3BAHETO Ha TOMUIHY TPAHIIOBE

»KomepHuk*

,KomepHuk" e eBporeiickara nporpama 3a HaboneHne Ha 3emsita (BX cblio Genexxka 2.2) Tesn 3arb/keHNs ca OETH 33 [IEPUONA
mo 2020 r Bs3 ocHosa Ha Pernament (EC) Ne 377/2014 Ha EBporneiickust MAPIIAMEHT M H2 Coeeta ot 3 ampun 2014 1 3a ch3gaBaHe
Ha nporpama ,,KonmepHuk“ 1 3a ormsiHa Ha Pernament (EC) Ne 911/2010 (*) Komucusita nofmyica criopasyMeHust 3a JefernpaHe ¢
EBponeiickata kocmuyecka arenuyst (EKA), EUMETSAT, ,,MepKaTop " EBpOl‘leI/ICKI/IH LIEHTBP 3a CPEIHOCPOYHA IPOTHO3a 33 BPEMETO
Ynen 8 or Pernament (EC) Ne 377/2014 paspeluaBa 1310/13BaHETO Ha TONMINHY TPAHIIOBE

ITER — MeX[IyHapo[ieH eKCriepyMMeHTarneH TEpMOSIPeH PeakTop

Te3u 3agbiKeHNs ca [peHHa3HaueHy 3a [IOKpYBaHe Ha Obeln HyKOu oT GuHAHCHpaHe Ha chopbxkeHnmsara Ha ITER mo 2021 r
(unancosust npusoc ot EC (Espatom) 3a MexiyHaponHara oprasusaims ITER ce npenoctass upe3s ATeHIusITa 32 TePMOSUIPEH CHHTES 3
€HepIVIs U BKITIOUBA 1 (MHAHCOBS IPMHOC Ha [Ibp2KaBuTe wieHK 1 Ha [1IBeinapus Teau 3amb/iKeHNs ca IOETH Bb3 OCHOBA Ha Pemerne
2013/791/Eparom Ha Cbsera ot 13 mekemspy 2013 r 3a n3merenne Ha Pemerne 2007198 EBpatom 3a cb3naBaHe Ha EB}ZDOHGI/ICKO
cbBMecTHO npefnpusTye 3a ,ITER" 1 passutieTo Ha TepMosipeHaTa eHepIus 1 3a MpelocTaBsiHe Ha MPEeIMMCTBA Ha CBIIOTO (*), KOETO
paspeliiaBa M3MON3BaHeTO Ha ronuuHy TpaHuose ITER Ge ch3naneHo, 3a 1a ypaiisisa 1 HAChpYaBa eKCIIOATALIMATA Ha C’bOp’b)KCHI/ISITa
Ha ITER, 3a na Hacbpuasa o0LIeCTBEHOTO pa3bypaHe 1 pyeMaHe Ha TePMOSIIPEHATa CHEPIIs U 3a [1d M3BbPLIBA BCIKAKBY APYIY IEHHOCTI,
HEOoOXOmMMY 3a ocTuraHeTo Ha Heroata uen B ITER yuacrsar EC, Kurait, Viamns, Pycns, FOxua Kopest, Stmomst u CALL

HJTanmmneo”

Te3u cymu ca 3ajieNieHH 3a mporpamata ,[amieo” 3a pa3paOoTBaHe Ha eBpoIleficka I7100aiHa HABUTALMOHHA CITBTHUKOBA Sucrema (Bx
cpno Genexka 2.2) Tesu 3aTbIKeHNs ca moeTy 3a neprora 1o 2020 T By3 ocHopa Ha Permament (EC) Ne 12852013 (* %) Kommcusia
nofnuca copasyMere 3a gerervpare ¢ EKA Uner 9 or Pernament (EC) Ne 1285/201 3 paspeluaa 3Mon3BaHeTo Ha FONVIIHY TPAHIIOBE

Criopa3ymeHus B 00/1acTTa Ha pubapcTBOTO

Te IIpeNCTABIISBAT 3aTbIIKCHNS, [TOETH C TPETH IbPKABH, 33 OMIEPALII [0 MeXIYHAPOIH CIIOPa3yMeHNs B 06/acTTa Ha pubapcTBOTO
mo 2023 r Tloerute 3ab/KeHNs Ce OCHOBABAT Ha pelerus Ha ChBerta 3a BCsika Tpera mbpakasa (Hamp Pewerme (EC) 2019/385 Ha
CoBeta 0T 4 MapT 2019 1 3a ckirouBane Ha [IpoTokona 3a puaraHe Ha Cnopa3yMeHMeTo 32 IAPTHBOPCTBO B 001aCTTa Ha pUOAPCTBOTO
mexny EBporteiicknst cbio3 u Pery6ruka Kot m'Msoap (2018—2024r) (*’) u ce cunrar 3a creumMGUUHM MeXITyHaPOIIHY IOTOBOPHU C
MHOTOTOAMUIHY NIPaBa U 3aIbIKEHNS

3agb/KeHMs 1o OIepaTUBEH JIM3VHT

MuHumanaure CyMI, 3a KOUTO € IOETO 3ab/IKEHME 3a IUIallaHe ChIJIIACHO ChOTBETHUTE JOTOBOPY IIPE3 OCTaBalllMA CPOK Ha TE3U
JIVBVIHTOBY IOTOBOPM, €4, KaKTO CIIenBa:

Muauonu espo

MUHUMAITHY JIM3MHTOBY TUTAIAHMS
<1 rogmHa 1—>5 romnan > 5 TOIMHK O6uo
Cepadu 439 943 940 2321
Mamepuanu, cespsanu ¢ VT, u dpyzo o6opydeare 9 21 0 31
0610 448 964 940 2352

24
25

(") OBL 122,24 42014r,ctp 44
Ezs
(

OBL 349,21122013,crp 100
OBL347,20122013r,crp 1

) OBL70,12320191,crp 1

N NS
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B kOHTeKcTa Ha HOTMQURALMSTa 0T OOEMMHEHOTO KPANICTBO 32 HAMEPEHMETO My [Ia Ce OTTEITIN OT EBPOMEiCKIs ChEO3 U BCTIEACTBHE
Ha Pernamenr (EC) 2018/1718 na Esponeiickust mapnament 1 Ha Chbbera oT 14 HoemBpu 2018 r 3a nsmeneHue Ha Pernamenr (EO)
Ne 726/2004 o oTHOIEHME HA MECTOHAXOXKIEHMETO Ha CeNauIIeTo Ha EBporeiickara areHLys 110 JieKapcTBara (*®) cemammero Ha
EBporterickaTa areHys no nexapersata (EMA) Oe mpemecteno ot JIoHnoH B AMcTepiiam [IeiicTBalIyAT IOTOBOP 33 HaeM 3 IOMELIEHNUSTA
B JToHnoH m3tiya mpe3 2039 1, mopamm KoeTo wie TpstoBa aa Gbie peKpaTeH MPENCPOUHO W IPEOTCTHIIEH, WM OMELICHNMSTA 1
Tpsi6Ba a GBIAT IPeOTHAeH N IO HaeM Ha TpeTa CTPaHa

Cymure, onoecTeHH B TAOMMIATA I0-TOPE, BKITIOUBAT 46 8 MIIIMOHA €BPO, KOMTO BCE CE [TBIIKAT I10 TO3M JOTOBOP 33 HAEM, HO ObIEIIOTO
HETHO QMHAHCOBO OTPAXKeHME B KOHCONMMAMPAHNUTE PUHAHCOBU OTYETH, AKO MMA TAKOBA, 3aBMCH OT NPETOBOPUTE 3a IIPEKPATSIBAHE ChC
coOCTBEHYKA IITM OT JOTOBOPHUTE YCIIOBYS B CIIOPa3yMeHMETO 3a IPEOTIABaHE [OJ HaeM, CKITIOYEHO C TpeTa CTpaHa

J]pym JTOrOBOPHU 3aXbJIZKCHUS

BkitioueHuTe B Ta3u MO3MLMSI CyMM CHOTBETCTBAT HA CyMUTe, 32 KOUTO € I0ETO 3a[/bJIXXeHMe 3a U3IIIAllaHe 110 BpeMe Ha CPOKa Ha
moropopute Haif-chlecTBeHaTa Cyma, BKIFOUEHA TYK, € CBbP3aHa C IOTOBOPUTE 3a CTPOUTENHN paboTn Ha EBporelickus napnameHt
(87 MurmoHa eBpo)

6 YIPABJTIEHUME HA QMHAHCOBWSI PUCK

CrieiHata onoBecTeHa MHGOPMALIS BB BPB3Ka C YIIPABIeHNETO Ha PuHaHcoBust pyck Ha EC ce oTHacs o:

— [leitHOCTHTE 10 TOTTYYaBaHe M OTICKAHE Ha 3aeM 3a PMHAHCOBA TOMOLLL, OKa3BaHa oT Komucusra nocpenctsom: EMQC, T15, MQIT
v mevicTeus Ha EBpaToM 1 3a 3aeMu oT 3aeMHM cpefcrsa Ha EOBC B rmkBupanms;

— KacoBUTE onepauum, KOUTo Komucusra VI3BBPIIBA C LEIT UBITBIIHABAHE HA 6}0]1}K€Ta Ha EC, BKITIOUMTEITHO I10JTy4aBaHETO Ha l'J'IO6I/I;

— aKTMBUTE, [IPKAHN BbB POHMIOBE 3a OIOIKeTHM rapaniyu: [apaHiMoHHMs (OHN 32 BHHIIHY [eliHocTH, [apaHumonnns GoHN Ha
EQCU u Tapanuvonnus poun Ha EQYP; u

— ¢uHaHCOBMTE MHCTPYMeHTH, PuHAHCHpaHK oT Oronxera Ha EC

61 BUIOBEPUCK

IMa3apHUAT PUCK € PUCKET OT KoneGaHue Ha CIIpaBeyIMBaTa CTOMHOCT MM ObIELTe NaPUYHN IOTOLY Ha QUHAHCOB MHCTPYMEHT
TOpafIyt IPOMEHI B a3apHuTe teHn [lasapHusr puck obxBama He caMo NMOTEHIMANA 3a 3ary0a, HO ¥ [oTeHuMana 3a nevanba Toit
BKITIOUBA 6AAYMHUS PUCR, MUXBEHUS PUCR U Opy2u Yenosu pucroge (3a EC HsiMa pyT 3HaUMTETIEH LIEHOBH PYICK)

— Banymuuam puck e pucksr, ue onepauyyre Ha EC my cTOMHOCTTA Ha HETOBMTE MHBECTULIMN e GBIAT 3aCETHATH OT IPOMEHM B
obmeHHMTe Kypcose To3M PUCK Bb3HMKBA OT IPOMSIHATA B LIEHATA HA e[IHA BATTYTa CIIPSMO IpyTa

— JluxeeHugm pucr e Bb3MOKHOCTTA [1a HaMallee CTOMHOCTTA Ha LIeHHa KHITA, 0CO0EHO Ha OONUraLiiis, B pe3y/TaT Ha NOBULIEHYE Ha
JIMXBEHNTE IPOLIEHTH KaTo L5110 M0-BYCOKMTE TMXBEHY [IPOLIEHTH BOIAT 10 [O-HICKI LIEHNU Ha oOmurawymre ¢ GUKCUPaH JIMXBEH
IPOLIEHT, 1 0OpaTHO

KpemuTHUAT PUCK e pUcKbT OT 3ary0a mopajy HeysIlallaHe OT CTPaHa Ha MITh:KHYK/3aeMOTIONTyYaTell Ha 3aeM MITM IIPYTa KPeuTHA
nuHust (GUIIO TO ITTaBHMIIATA VTV JIMXBATA MITU U [IBETE) VTN [IOPafy APYTo HEM3ITbIHEHNE Ha JOTOBOPHO 3a[Ib/IXEHNMeE OT HEToBa CTpaHa
CpbuTIsITa, C KOUTO Ce HapYIIABaT MOETY 3aIBIIKEHIS], BKIIIOUBAT 3aKbCHSIBAHE C IUTALIAHETO HAa BHOCKITE, IPECTPYKTypPUpPaHe Ha
BHOCKWTE Ha 3aeMOIIONyYaTerist 1 panut

JIMKBUTHUAT PUCK € PUCKBT, IPOUSTIYALL OT TPYIHOTO IpOJiaBaHe Ha JalieH akTuB HampyMep pucK®T, Ue NafeHa LieHHA KHUTA W
aKTMB He MOTat [1a ObJaT MpolaneHy JOCTaThuHO GbP30 Ha Ma3apa, 3a [ ce MPeJoTBpaTy 3aryba Uiyt U3ITbIHM 3aIbIIKeHIe

6 2 TIOIIMTUKU 3A YIIPABIIEHUE HA PUCKA

VsmbiHenneto Ha Oomkera Ha EC pasunra Bce moeue Ha M3MON3BAHETO HA (MHAHCOBY MHCTPYMEHTH Ha ONepaTVBHNTE POrpamMu 3a
noseue NHPOPMALINSI 32 CHOTBETHUTE CyMu BX Genexxka 2.4.1.

3a OBeyeTO PMHAHCOBYM MHCTPYMEHTH BaxXi PaKThT, Ue UIIBIHEHMETO Ce [IeNleripa wint Ha rpynata Ha EVB (kirountento EUQ), un
Ha [Ipyru (MHAHCOBYM MHCTUTYLMI Bb3 OCHOBA Ha CIopasyMeHye Mexmy Komycnsra n dunancosara nuctutyumst CropasyMeHusTa,
TMOJMMCAHN C Te3V PMHAHCOBY MHCTUTY LM, BKITIOUBAT CTPOTM YCTIOBIS M 3aTBIIKEHIS 32 [TOCPETHMIINTE, 32 [1A C€ FAPaHTHPA, Ue CPENCTBATa
Ha EC ce yripaBrsiBaT npaBuitHO 1 ue 3a TSX ce OKNA/IBa MpaBuiHo Korato Gbie Moeto 3abiKeHme 3a pMHAHCOB PMHOC B IONI3a Ha
€MH OT MHCTPYMEHTHTE, CPEICTBATA Ce MPEXBBPIIAT B CIELMAIHO Ch3[afieHa 3a LenTa OaHKOBA CMETKA Ha QUMHAHCOBATA MHCTUTY LIS
(Te moseputenna cMerka) (DuHAHCOBaTA MHCTUTYLIMS MOZKE, B 3aBUCMMOCT OT BBIIPOCHNS! MHCTPYMEHT, [1a M3IOIN3BA CPEICTBATA 110
Ta3y NOBEPUTEIIHA CMETKA, 3a 1a OTITYCKa 3aeMM, JIa eMUTVPA TBJITOBY MHCTPYMEHTY, J1a MHBECTUPA B KAIMTAIIOBY MHCTPYMEHTH MIN [1a
TMOKpVBA 3aleiicTBaHNTe rapaHiyu TTpyuxomute oT GMHAHCOBKMTE MHCTPYMEHTH IO IIPaBIIIO TPsIOBa 11 ce BpblIaT Ha Gromxera Ha EC

(*® OBL291,16112018r,crp 3
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PuUCKBT 10 OTHOLICHNME HA Te3y GMHAHCOBM MHCTPYMEHTH € OTPAHMYEH [0 TAaBaH, IOCOYEH B CHOTBETHNUTE CIIOPA3yMEHIs, KOITO
TpeCTaBIIsABA MIPeIBUIEHNTE B OIOIXKeTa CPENCTBa 3a MHCTPyMeHTa Thit Kato Komucusra ecto moema ,Irbpsata 3ary0a“ u Thil KaTo
VHCTPYMEHTHTe ca Pe[Ha3HaueH 3a GMHAHCHpAHE Ha I0-PYUCKOBY OeHeduLmMepH (KOUTO ce M3IPABST Pell TPYIHOCTH IIPY IOy YaBaHETO
Ha QUHAHCUPAHe OT THPTOBCKIM 3aeMOJIATEIN), MOXE f1a ce 04aKBa, e GromxersT Ha EC e noHece M3BecTHM 3ary6u

OueHsiBaHe Ha pMHAHCOBUTE UHCTPYMEHTH

CrieHuTe KiacoBe (MHAHCOBY aKTYBY 1 TTACHBY He CE OLICHSIBAT [0 CIPABEIINBA CTOMHOCT: TAPY U APUYHN eKBUBATIEHTH, OTITyCHATH
3aeMM, B3eMaHMs1 IO OePaLlMy C Pa3MsIHa U CPEICTBA, MOMIeXAIlN Ha ChOMpaHe, 1o onepauyy 6e3 pasMsiHa, ONyYeHY 3aeMy M IPYTH
$uHAHCOBY MAcKBY, OLICHEHN N0 AMOPTH3MPAHA CTOMHOCT baraHcoBata CTOMHOCT Ha Te3n (MHAHCOBM AKTHUBU U IIACUBH CE CYMTA 33
pasyMHO npuOIMKeHNe 10 CIIPaBeIMBaTa M CTOIHOCT

HeitHOCTH 110 TOJTy4YaBaHe ¥ OTIyCKaHe Ha 3aeMM 32 PMHAHCOBA IIOMOIL

Onepauuute 1o NoNTyYaBaHe 1 OTIIYCKAHe Ha 3aeMU, KAKTO 1 CBbP3AHOTO C TAX YIpaBlieHue Ha Kacata, ce u3pbpiusar oT EC cbriacHo
cpoteeTHNMA PernamenT Ha Cpeera u Ha EIl, choTBeTHUTe pemenys Ha ChBeTa M aKO Ca HPUIIOXKMMM, CbOTBETHUTE BHTPEIUHM HACOKM
V3roTBeH ca MMCMeHN HAPBYHMIIN 3 IPOLEAypyTe, OOXBALIAIIM KOHKPETHN 00MACTH, KATO MONyYeHNTE 3aeMI, OTITyCHATHTE 3aEMIL 1
YIpaBIeHNMeTo Ha KacaTa, KOUTO Ce U3IOI3BAT OT CHOTBETHNTE OnepaTuBHy otneny Onepaumiure [0 OTIYCKAHe Ha 3aeMI ce pUHAHCHpAT
¢ ,0eK-Ty-0eK" MONyUeHN 3aeMI, KOUTO CIIEIOBATENTHO He TeHePUPAT OTKPUTH IMXBEHM I BATTYTHU O3ULIMN

Kaca

TTpaBuata u IPMHIMIITE 32 YIPABIIEHMETO Ha KacoByTe orepatmy Ha Komucsra ca mocouenn 8 Permament (EC, Espatom) Ne 609/2014
Ha CpBera (m3meHeH ¢ Pernament (EC, EBpatom) 2016/804 Ha Cbeera (**) u BB QuHarcoBMS pernameHt

B pe3ynTaT Ha IOCOYEHUTE I0-TOpE PENNIAMEHTH CE ITpuilaraT CJICOIHNUTE OCHOBHUM IIPMHIMIING

— ColcTBeHNUTE pecypeu ce BHACST OT IbpKaBUTE WICHKM B CMETKM, OTKPUTH 32 Ta3K LiefT Ha MMeTo Ha KoMucusita KbM MUHUCTEPCTBOTO
Ha QMHAHCHUTE W HALIMOHAIIHATA LIeHTpaiHa 6aHKa KoMucisiTa MOXKe [1a TEITI OT IOCOYEHITE NO-TOpe CMETKM CaMO 3a [1a IOKpHe
HYXIUTE CU OT IAPMYHM CPENCTBA

— CobcTBeHTe pecypey ce MIALIAT OT ITbPKABHUTE YICHKN B HALMOHATTHATA MM BalyTa, 1OKATO IUTalanusta Ha KoMucusira ca npeaiMHo
B €BPO

— He Moxe o 6aHKOBMTE CMETKM, OTKPUTH Ha MMeTO Ha KoMICHSITa, 1a ce TeIIAT CyMy, HafBUIIABALIM HalyyHuTe TOBa OrpaHuueHuMe
He BaXKM 33 CMeTKMTe 3a coOCTBeHMTe pecypcy Ha Komucusta B ciyyail Ha HeM3IThIIHEHYe HA 3AITBJIXCHISTA 110 3aeMHM, CKITIOYeH )
VY TapaHTMPAHM 10 CUIaTa Ha perstaMeHTy 1 peulenys Ha Cbsera Ha EC, m ipu ompenenieny ycroBys, aKO HyXIMTe OT CPENCTBA
Ha[IBMIIABAT HAJIMYHOCTHTE TIO CMETKMTE

— Cperncrsara B 6aHKOBM CMETKM BbB BATIYTH, Pa3INUHM OT €BPOTO, CE M3MON3BAT 3a [UIALIAHMS B Te3U BATIYTH MM MEPUOMINUHO Ce
KOHBEPTMPAT B €BPO

OcBeH cMeTKMTE 3a COOCTBEHNMTE pecypcn Komucusra OTKpUBa 1 IpyTHn GaHKOBY CMETKY KbM HCHTPAJTHUTE GaHKM 1 TbPrOBCKUTE GaHKN
C LIEJT M3BbPIIBAHE HA TUIAIIAHMA M TIOJTyYaBaHE Ha IIPUXOMON, pa3iINIHN OT BHOCKMTE Ha IbP2KaBUTE YIICHKU B 6}OH}KCT3.

KacoBure n nnarexxHure onepauyyn ca CMJIIHO aBTOMAaTU3VMpaHU M pa3unuTaT Ha MOOEPHU I/IH(l)OpMaIII/IOHHI/I CUCTEMM le/[]'laI‘aT ce
ClieliyaiHy IpoUENypH, 3a 1a C€ rapaHTpa CUTYPHOCTTA Ha CUCTEMATa U [1a C€ OCUTYPU pa3lerieHNEToO Ha CHy}KC6HI/IT€ 3aIbJIZKECHUSA B
CBOTBETCTBUE C (DI/IH&HCOBI/IH periiaMeHT, CTaHIapTUTE Ha Komucusra 3a BBTPEIIEH KOHTPOI M IPMHIMIINTE 33 OIUT

Habop or mycMeHy Hacoku 1 MPOLEAYpY YPeXIAT YIPABIIEHNETO HA KACOBUTE 1 IUIaTeXXHUTE ONepauuy Ha Kommcusra ¢ men
OrpaHNyaBaHe Ha OIePATHBHMS 1 YMHAHCOBIS PUCK M OCUTYpsIBaHE Ha MOXOMISIIIA CTENeH Ha KOHTpol Te 0OXBallarT pasnudnu obnacTyu
Ha [EJHOCT (HAIp : M3BBPIIBAHETO Ha IIALIAHNSTA 1 YIPABIICHUETO Ha IAPUYHNUTE CPELCTBA, IPOTHO3MPAHETO Ha IAPUYHUTE TIOTOLM,
HEIIPEKbCHATOCTTA Ha JIEHOCTTA ¥ T H ) U CIIa3BaHETO Ha HACOKMTE M Ha IPOLENypUTe Ce MPOBEpsiBa pernoBHO OCBEH TOBA MEXITY
I, Bromxer” u I, VIKOHOMMUECKY 1 pMHAHCOBH BBIPOCK" ce 0OMEHs MHPOPMALIVSI OTHOCHO YIIPABIICHMETO Ha PUCKA U Hal-nobpuTe
TPaKTUKY

(*) OBL132,2152016T,ctp 85
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Imo6u

Ycno6mo naamenu 2400u: denosumu

Cymure, nonyuexy npemyt 2010 1, ocTaBat B 6aHKOBM CMeTKM B OaHKY, KOUTO Ca CIELMAIHO M30paHyt 3a IeNOo3MpaHe Ha YCIIOBHO
nnaterm o6y [lomGopsT Ha GaHKM ce M3BBPIIBA CHITIACHO TPhKHMUTE POLENYPH, onpenenery Bbs Purancous pernaMent Braraneto
Ha CPECTBA B KOHKPETHN GaHKI Ce OMpENeNsi OT BhTPELIHATA [IOTIMTIKA 32 YIIPABIeHNME Ha PUCKA, B KOSTO Ca IOCOYEHI M3MUCKBAHMATA
IO OTHOLIEHYE HA KPETMTHIS PEHTUHT U Pa3MepbT Ha CPEICTBATa, KOUTO MOTAT [a OBIAT BIIOXKEHM, B 3aBMCUMOCT OT KaluTana Ha
KOHTpareHTa VIeHTUGUUMPAT Ce U Ce OLEHABAT GUHAHCOBUSAT U ONEPATUBHMUAT PUCK U PEOBHO Ce MPOBEPsIBA ChOMIONABAHETO Ha
BBTPELIHNTE IOJIUTUKY Y IPOLETypU

Yenosto naamenu 2no06u: nopmdeiin BUFI

T'o6urte, KOUTO ca HATIOXKEHI 1 Ca IUTaTeHy YCroBHO oT 2010 I' HATaTbK, Ce MHBECTMPAT B CIELMAIHO Ch3IafieH 3a LiefTa NopTeiin —
BUFI OcHoBHurte ey Ha noprdeiina ca HamalisiBaHe Ha PUCKOBETe, CBbp3aHM ¢ pMHAHCOBUTE [1a3apH, U PABHO TPETMPAHE HA BCHUKM
mo0eHn cyOeKTH upe3 peIaraHe Ha rapaHTUPaHa Bb3BPBLIAEMOCT, M3UNCICHA Ha eIHA U Chiua 0a3a YIpaBIeHMETO Ha aKTUBHUTE 33
YCIOBHO IIITaTeHNTE T1100M ce M3BbpIIBA OT KOMIUCHSITA B CHOTBETCTBYE C BHTPEIIHITE HACOKM 3a yIIPAaBIIeHNE Ha akTuBuTe VI3roTeHn
Ca MPOLENyPHN HAPBYHMIM, OOXBAIIALIM KOHKPETHNM OOIIACTH, KATO YIPABIEHMETO Ha KAcaTa, KOUTO Ce M3IION3BAT OT CHOTBETHUTE
onepaTuBHY OTHeNM VneHTnduumpar ce i ce OLeHsBAT GMHAHCOBYST 1 OLEPATUBHMAT PUCK M PELOBHO Ce POBEPSIBA CHOIIONABAHETO
Ha BBTPELIHUTE HACOKM 11 TIPOLIEYpH

LICJ'II/ITC Ha IeTHOCTUTE IO yHpaBiieHME Ha aKTUBUTE Ca YCIIOBHO INIATCHUTE Ha Komucusra rmobu l1a c€ MHBECTPAT 110 Ha4YMH, I10 KOMTO:
— CerapaHTipa, 4e CpeacTnata ca JIeCHO TOCTBITHY, KOTaTO Ca HY2KHM, KaTO ChLIEBPEMEHHO

— ce Lie/y TIOCTHTaHe, TPV HOPMAITHU OOCTOSITEIICTBA, Ha Bh3BPBLIAEMOCT, KOSITO CPEIHO ChOTBETCTBA Ha peyepeHTHATA Bb3BPbLIAEMOCT
Ha BUFI MuHyc HanpaBeHnTe pasxofii, KaTo Ce 3aIa3Ba HOMUHAITHUST pa3Mep Ha II06KTe, ITaTeHN B OPTeiia pemyt BIy3aHeTo
B cua Ha HoBust (DvHaHCOB pernamenT mpes aryct 2018 1

B ocHoBaTta cu mHBecTULIMNTE CE OrpaHnvaBaTt oo CIIEIHUTE KaTErOpmm: CPOUHM IEMNO3UTH B LIEHTPATTHUTE GaHKM Ha Obp2KaBUTE YIIEHKN,
B ar€HUMM 3a Ibp2KaBHMS IBIIT, B M3LUAJIO IbP2KaBHN MUITN TapaHTUPAaHM OT Ibp2KaBaTa GaHKM 1 B HaTHaUMOHAJTHA MHCTUTYLUN U B
O6J'II/II‘3[II/II/I, MEHUTEITHNIU U NENO3UTHU CepTI/I(l)I/IKaTI/I, n3pageHn oT CyBEpEHHM MM HaTHAUMOHAJTHNA MHCTUTY LI

batrosu zapanyuu

TapaHumy CbC 3HAYNTENHA CTOIHOCT, M3HafeHN OT (VHAHCOBM MHCTUTYLMH, Ce bpKaT 0T KoMucysTa BbB Bpb3Ka € [o0uTe, KOMTO T5
HaJTara Ha IPeNNpUATHATA, HApyLIaBally IpaByaTa 3a KOHKypeHims Ha EC (Bx Oenexka 2.6.1.2) Te3n rapaHumy ce IpemoCTaBst
OT IT0OeHNTe NPEINPUSATHS KATO aNTepHATHBA HA YCIIOBHNUTE MIALAHNS [apaHLMUTE Ce YIPABIsBAT B ChOTBETCTBHUE C BHTPEIIHATA
TOJINTHKA 3a YIIPaBIIeHMe Ha pucKa VneHTHUUUMpAr ce  ce OLEHSBAT QUHAHCOBUAT 1 OLIEPATUBHIST PUCK M PEIOBHO Ce IIPOBepsiBa
CBOMIONABAHETO Ha BHTPEIIHNTE IOMIATHKY ¥ TIPOLIEAYPY

TapanmoHeH GpoH 32 BHHILHM TETHOCTH

[Tpasuriata u IPMHLMINTE 32 YIPABIIEHIETO Ha aKTVBUTE Ha [apaHIMOHHMS QoHA ca mocoueHy B KonseHisara mexmy Komucusra n EVb
ot 25 Hoempu 1994 1 11 B HeltHuTe 3MeHeHus1 ot 1723 cenremspu 1996 1, 8 Mait 2002, 25 dpespyapu 2008 1, 9 Hoemspu 20101
u 28 okromepy 2018 r Tosu rapaHumoreH GoHn paGoTy camo B eBpo Tol MHBECTMPA CAMO B Ta3y BAIIYTa, 3a [1a Obe M30€rHaT BCAKAKDB
BAITyTeH PUCK YTIPABIeHNETO Ha AKTHUBITE Ce OCHOBABA HA TPAIMIIMOHHNTE IPABIIIA 32 PEMNA3NMBOCT, CHOMIONABAHM 1P MHAHCOBUTE
neitHocTu To TpsiOBa ma 0Opblia CrIeLMaTHO BHUMAHME HA HAMATISIBAHETO Ha PUCKOBETE 1 Ha TOBA [Ia Ce TAPAHTHUPA, Ue YIPaBIIsBaHNUTE
aKTUBY MOTAT Ja ObIAT NPOIaNe N WK IPeXBbpIieHN Oe3 3HaunTeNHO 3a0aBsiHe, OTUMTAIKY 0OXBAHATHUTE [IOCTH 3aIbIIKeHIs

Tapanumnonen ¢ponn na EQCU

Tapantmonrmst dpoun Ha EQCU Ge cv3nanen ¢ Pernamenta 3a EQCU (Bx Genexka 2.4.1) [paBunara u IPMHIMINTE 32 YTIPABIEHMETO
Ha aktvsute Ha oHma ca mocouenn B Pemenne C(2016) 165 Ha Komucnsra ot 21 sHyapn 2016 1 YnpasnssaHuTe akTigy Tpsosa ia
OCHTYpsIBaT IOCTAaThUHA IMKBMIHOCT [0 OTHOLIEHME Ha OTEHIMAITHUTE 3afefICTBaHMS Ha TapaHIIMy, KaTo ChIIEBPEMEHHO MMaT 3 LieT
I c¢ OLTUMIU3MPAT Bb3BPBIIAEMOCTTA M PUCKBT, KOMTO Ca ChbBMECTUMM € OIITBPKAHETO HA BUCOKA CUTYPHOCT 1 CTAOMITHOCT
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Tapanumonen gponn na EQYP

Tapanumonnnsr ¢poun Ha EQYP 6e chamanen cormacHo Permamenta 3a EQYP (Bx Genexka 2.4.1) YnpaseHueTo Ha akKTUBUTE Ha
Tapanumonsus ¢oun Ha EQYP ce uspbpuisa ot KomucnsaTa B ChOTBETCTBIE ¢ BHTPELIHNUTE HACOKM U HACOKUTE 34 YIIPABIIEHUETO Ha
aKTVBUTE, KOUTO Ca BKITIOUeHM KaTo npurtoxenue 1 koM Pemenve C(2017) 7693 Ha Komucusrta ot 22 Hoemspyu 2017 r AkTuBMTE
Ce YIpaBJIsiBaT TaKa, ye [1a Ce OCUTYpY IOCTaThbYHA JIMKBUIHOCT 110 OTHOLIEHME HA NOTEHUMAJIHNTE 3a[e/iCTBAHMS HA FapaHLMH, KaTo
CBLIEBPEMEHHO CE LIENM ONTUMM3MPAHe Ha Bb3BPbLIAEMOCTTA M PUCKA, KOUTO €a CbBMECTUMM C IOIIbPKAHETO Ha BUCOKA CUTYPHOCT U

cTabuimHOCT

6 3 BAIIYTEH PUCK

Excno3umus Ha EC, CBbp3aHa € (l)MHaHCOBMTe MHCTPYMEHTH, 10 OTHOILLIEHUE Ha BATyTHIUS PUCK KbM Kpasi Ha
rogMHaTa — HETHA MO3NunAa

Musuonu espo

31122018r
usD GBP DKK SEK EUR Hpyru 0610
(Dunancorn akruBu
Qunancosu armusu, o6asenu 3a 619 57 18 7 14725 17 15443
npodask6a
Qunancosu armusu no cnpaseduga (475) — — — 491 — 16
CMOTIHOCIN Upe3 U3AUBRA UALL
deduyuma
aemu (¥) 6 0 — — 56 5 67
Bsemanus u cpedcmaa, noonesrauyu Ha 19 4109 99 109 20026 303 24 664
cebupate
Ilapu u napuunu ereu6aAeHMLU 49 1524 290 406 14 338 1505 18113
218 5690 407 523 49635 1830 58303
(QunancoBN nacusu
Qunarcosu nacusu no cnpaseduea — — — — (20) (2) (22)
CMOTIHOCIM UPe3 U3AUUERA UAL
deduyuma
3adeaskenus (2) (1) (0) (0) (32218) (5) (32227)
(2) (1) (0) (0) (32238) (7) (32249)
O6mro 216 5689 407 523 17 397 1824 26 055
Musuonu espo
31122017~
UsD GBP DKK SEK EUR Hpyrn O6mo
(Ounancosu akruen
Qunancosu armusu, 064senu 3a 680 57 17 56 12 806 16 13632
npodask6a
Qunancosu armugu no cnpasedauea (632) — — — 655 — 23
CMOTIHOCIN Upe3 U3MUBRA UALL
deduyuma
3aemu (*) 6 0 — — 123 7 137
Bsemanus u cpedcmea, noonesrauyy Ha 15 549 63 86 11591 62 12366
cebupane
Iapu u napuunu erusaneHmu 49 3180 27 693 18468 1694 24111
118 3787 107 835 43 642 1779 50268
(Ounancosu nacupn
Qunancosu nacusu no cnpagedausa — — — — — (2) (2)
CMOTIHOCIM UPe3 U3AUIUERA UAL
deduyuma
3adeaskenua (4) (2) (0) (1) (39029) (12) (39048)
(4) (2) (0) (1) (39 029) (14) (39050)
06mo 114 3785 107 834 4613 1765 11218

(*) Be3 saemume ,6er-my-6er* 3a GuHaHCo8a nomouy,.
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AKo eBporo Gerute mockbHaNO ¢ 10 % cipsmo apyrute BanyTyn, epeKTT OT TOBA Liielle 3 € CIeMHIUST:

Muauonu espo

(Dunancos pesynrar

ush GBP DKK SEK
2018 (7) (512) (35) (47)
2017 (5) (339) (8) (71)

Musuonu espo
Hetnu akTisu

UsD GBP DKK SEK
31.12.2018. (13) (5) (2) (1)
31.12.2017 . (5) () ) ()

Ako €BpOTO ce Geure 06C3L[6HI/IHO c10% CIIPAMO TE3M BAITYTH, e(l)eKT'bT OT TOBA LICLIE 1 € CJICOHUAT:

Munuonu espo

(Dunarcos pesynrar
USD GBP DKK SEK
2018 9 625 43 57
2017 6 414 10 87
Muauonu espo
HerHu akTusu
USD GBP DKK SEK
31.12.2018 . 16 6 2 1
31.12.2017 e. 7 6 2 6

HeﬁHOCTM 10 NMoJIy4YaBaHe ¥ OTIIYCKaHe Ha 3aeMU 3a (l)l/lHaHCOBa nmoMoI1x

(DI/IHaHCOBI/ITC AKTVBY U ITACUBU Ca MPEOVMHO B €BPO, ITIOpAIy KOETO HE CHUIECTBYBA BAJTYTEH PUCK 3a EC

Kaca

CobcTBeHuUTE pecypeit, MIALIAHY OT IbPKABITE WICHKM BbB BAIyTH, Pa3TIMUHMU OT €BPOTO, Ce IbPKAT B CMETKITE 32 COOCTBEHM pecypcu
B chotBerctBye ¢ Permament (EC, EBpatom) Ne 609/2014 Ha Cheera (3meHeH ¢ Permamenr (EC, EBpatom) 2016/804 Ha Cbeera) Te ce
KOHBEPTHPAT B €BPO, KOTATO Ca HeOOXOMMMI 32 00e3NeyaBaHe Ha ITaanys [[pouemypure, KOMTO ce PUITATaT 3a yIPABIIeHNMETO Ha Te3)
CPEIICTBA, Ca OIIPeMesIeH B TOPEyIIOMEHATIIs perilaMeHT B HeromsM Gpoit ciyua Te3yt CpeacTBa ce M3HO3BAT MUPEKTHO 3a MITAIIAHIA,
KOUTO TPsi0Ba [1a GBIAT M3BBPIICHY B CHLNTE BATIYTH

Komytcnsita uma B ThproBeki OaHKM HIKOMKO CMETKM BbB BanyTy Ha EC, pasiuuHm oT eBpOTO, 1 B IIATCKY [OMIAPH ¥ LIBEHLIAPCKH PPAHKOBE
C LT M3BbpUIBAHE Ha MUIAIAHKS B CHUIMTE Te3M BalyTH Te3yu CMETKM Ce 3aXpaHBaT B 3aBYCYMOCT OT pa3Mepa Ha MITAlaHMATa, KOUTO
TpsibBa 1a GbIAT M3BbPLLEHI, TOPAIY KOETO HATIMYHOCTHTE 110 TSIX He BOIST IO M3IIAraHe Ha BAJyTEH PUCK

Ilpu nostyuaBase Ha pasHuTe IPUXOM (PA3TMUHN OT COOCTBEHNUTE PECYpPCH) BB BATIYTH, Pa3IINHY OT €BPOTO, T€ MIIM CE IPEXBBPILIT
B cMeTKM Ha KoMucusira B chluyTe BamyTi, ako ca HeoOXOmyMu 3a 0be3rieyaBaHe Ha ITALIAHVS, WM Ce KOHBEPTMPAT B €BPO 1 Ce
IIPEXBBPILAT B CMETKM B €Bp0 CMETKITE 32 aBAHCOBY CPENICTBA BHB BaITyTH, Pa3iMIHM OT EBPOTO, Ce 3aXPaHBaT B 3aBMCUMOCT OT OYaKBAHUTE
KPaTKOCPOYHY MECTHM HYKIM OT IIAIAHMS B ChILMTE BalyTy HanmmuHOCTHTE 11O T3y CMeTKY ce OIIbP2KAT B PAMKITE Ha CbOTBETHUTE
TaBaHU
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Imo6u

Yenosto naamenu 2nobu (denosumu u nopmeeiin BUFI) u 6anrosu 2apanyuu

Twit KaTO BCUUKY [TI00M Ce HajlaraT u IUIALAT B €BpO, HE ChIICCTBYBA BAJITyTCH PUCK

TapaHumoneH (OH 32 BHHIIHU TEITHOCTH

(Onuancosute akTHBY Ha TO3M QOHII Ca B €BPO, IOPAIIM KOETO HE ChLIECTBYBA BAIyTeH PUCK 3aemute, cyGpornpann Ha EC B pesynrar Ha
1ckoBe, pensisery kbM (oHna nopamy npocpodern ot GeHeduiyep Ha 3aeM ITIAILAHNS, Ce M3BLPLIBAT B IIbPBOHAYATIHATA M BATYTa,
nopamu koeto u3narat EC Ha BanyTen puck [Topany HecHrypHOCTT, CBbp3aHa C rpaguKa 3a MOTacsIBAHE Ha 3aeMUTE, HE Ce M3BbPIIBAT
IIEIHOCTM 3a KOMIIEHCYPaHe Ha IPOMEHUTE B UY2KIECTPAHHUTE BAITYTH (IEMHOCTM 1O XeIXKMPaHe)

Tapanumnonen dponn na EQCU

Tonacrosuem lapanumonHusT donn Ha EQCY pabotu KakTo B €BpO, Taka M B WATCKM JONAPU BalyTHMAT pUCK Ce yrpasiissa
ype3 CKIFOYBAHE Ha [IePUBATUBHY [OTOBOPY (BaSyTHU GOPYBPIHU JOTOBOPH) 33 XeIKMPAHe Ha NA3apHATA CTOMHOCT Ha MOpTdeiina
C MHBECTMLMY B ATCKY fonapyu OrpaHMYeHIeTo 32 MaKCHMaIHA HeXelKMpaHa BayTHa ekcro3uims e 1 % ot obiara CToiftHOCT
Ha NOPTQeiiiia B paMKuTe Ha pedepeHTHATa CTOIHOCT M TONMIIHMTE CTPATErNUecky cpefcTsa [10 TO3M HauMH IBVKEHNSTA HAarope
WITM HAJIoMy Ha I1a3apHATa CTOMHOCT Ha MHBECTMIMUTE B IIATCKY HONAPY HAI MM NOM IIpelelHaTa CToiHOCT oT 1 % e noBemat 1o
THPIOBYS! 32 BB3CTAHOBSIBAHE Ha GasiaHca (HOB GopybpiIeH JOrOBOP ChC ChLATa Wiy 0GpaTHA IOCOKa), KOSTO Liie KOPUIMPA MITH 1iie 0ObpHE
XeKMpaHaTa [O3ULYS [0 ChOTBETHUS HaumH [10BTOPHO KOpUIMpaHe Ha XEIXXMHIA MOXKeE ChLIO [1a Oblie PEM3BUKAHO OT ABVIKEHNS
Ha OOMEHHILSI KyPC eBPO/LATCKH [IOTap

3aemure, cy6porupanu Ha EC B pesynrar Ha uckoBe, npefisisery kbM (DoHma nopamu npocpoueryt ot OeHeduimep Ha 3aeM IUIALLAHNS,
Ce M3BBPLIBAT B [TbPBOHAYAINHATA 1M BaITyTa, opamu Koero n3narat EC Ha Banyten puck o ce oTHacs mo cyOpornpanmre 3aemi,
TMOpamIy HeCUTYPHOCTTA, CBbP3aHa ¢ rpayKa 3a MOracsIBAHE Ha 3aeMUTE, He Ce M3BBPLIBAT IEIHOCTH 32 KOMIICHCUPAHe Ha [IPOMEHMTE B
UyXIeCTPaHHMUTE BaIyTH (IEJTHOCTY MO XeKMpaHe)

Tapanumonen gponn na EQYP

TMonacrostuem FapasumontusT orn Ha EQYP pabotut camo B eBpo, HO HACOKHTE 3a YIIpaBIIeHNE Ha aKTUBHUTE 3a [apaHUMOHHUS (OHTT
Ha EQYP npenocTaBst Bb3MOXKHOCT 32 MHBECTUPAHE B OIIPENIeTIeHN aKTUBY B [IPYTH BATYTH

6 4 JIMXBEH PUCK

CrieiHara Tabmiiia OKa3Ba 4yBCTBUTEITHOCTTA Ha PMHAHCOBHUTE aKTHBM, OOSIBEHN 38 TPOHAK06a, 10 OTHOLICHIE Ha IIMXBEHYLS IPOLICHT,
KaTO Ce JONyCHe, ue JIMXBEHNUTE IPOLEHTH Ce IPOMEHSIT ¢ npubmusuterto 100 6asucku myrkta (1 %)

Munuonu espo

YBCJ'IVI‘{6€HVIC () navaneiue () 5 EQexT BBpXY HETHNUTE aKTVBYL
A3VICHU HyHKTOBe
2018: Qunancosu armusu, 06asenu 3a npodasra +100 (348)
-100 374
2017: Qunancosu armusu, 0646eHu 3a npodaskba +100 (359)
-100 382

HeitHocTy Mo nojry4yaBaHe M OTITyCKaHe Ha 3aeMU 3a (l)l/lHaHCOBa MmoMOo1I

[Topamu ecTecTBOTO Ha JEHOCTHTE CH 0 TIOJTyYaBaHe M OTIycKaHe Ha 3aeMy EC MMa 3HaumTe HM IMXBOHOCHM aKTyBM M nacusy JInxseH
PUCK 00aye He ChLIECTBYBA, Thil KATO IOJIyYeHNUTE 3aeMH Ce KOMIIEHCHPAT OT PaBHOCTOIHM 10 Pa3Mep 3aeMH, OTITYCHATH TPY ChILIUTE
CcpokoBe 1 ycroBus (,6ex-Ty-6ex")

Kaca

Kacara Ha Kommcnsita He B3ema cpercTsa HasaeM [lopamyt TOBa 51 He e M3[I0XeHA Ha JMXBeH pUCK JTyxBit o0aue ce HauMCIsIBaT BhPXY
HATIMYHOCTITE B pa3nuyHuTe 6aHKoBM cMeTky [Topamy ToBa KomucisiTa e BbBeTa MEPKH, C KOUTO [1a CE FAPaHTMPA, Ue IMXBUTE, KOUTO Ce
HAYMCIISIBAT 110 HeliHMTe GAHKOBYU CMETKM, PEIOBHO OTPA3sBaT [a3apHIUTE IMXBEHM IIPOLEHTH, KAKTO U TAXHOTO EBEHTYaITHO KonebaHue

CMeTkuTe, OTKPUTU KM MUHNCTEPCTBATA Ha (])I/IHaHCI/ITe Ha ObpKaBUTE YIECHKN 3a ITOCTBIUIEHMATA OT coOcTBeHN pecypcen, HE HOCAT
JIMXBA Y 1O TAX He ce HaYMCIABaT Takcy CMeTKUTe B HAIMOHATTHUTE LEHTPAITHN GaHKM Morar 11a TEHEpMpaT DOXOM, 110 0(1)I/IIII/IaHHI/ITC
CTaBKM, NpuJiaraHy OT BCAKA MHCTUTYLINSA Twit KaTO HIKOM OT IUIAIAHMSITa, KOUTO Ce Npuiarat 1o OTHOLIEHME Ha TE€3U CMETKM, MOraT
[TIOHACTOSALLEM 1a Ca OTPULATEITHY, Ca BbBEEHM IIPOLIEIY P 3a YIIpaBJIEH)E HA CPELCTBATA C LIEIT CBEXKIaHe 1O MVMHUMYM Ha HAIMYHOCTUTE
I10 TE3U CMETKMN
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OcBeH TOBA CMETKUTE 38 COOCTBEHNTE PeCypcHt ca 3aLIMTEHN OT MOCIEANMINTE OT OTPULATEIHY MXBEHN POLIEHTN B CHOTBETCTBIE C
Permament (EC, EBparom) Ne 609/2014 Ha Cbsera, uameret ¢ Pernament (EC, EBpatom) 2016/804 Ha ChBeta

BbpXxy OBbPHAIIT HATIMYHOCTHTE B CMETKY B THPTOBCKY OAHKM JIVXBA Ce HAYMCIIsIBA BCeKM eH T3 JMXBa ce OCHOBABA Ha [IPOMEHITBI
Ta3apHy JMXBEHN NPOLIEHTH, 3a KOMTO Ce MPWIIara IOroBOPeH Mapx (IONOKMTeNleH 1 oTpuuatenet) Ilo npuHumMn npusaraHuTe ot
THPIOBCKMTE GAHKI JIMXBEH IPOLIEHTH Ca OIIPeNesIeH ) B TOTOBOPUTE Ha HyyeBo paBHuie [lopay ToBa He chiecTByBa puck Komucusra
I1a TIeyeny NIMXBY TIPY JIMXBEHM TIPOLIEHTH, KOUTO Ca II0-HICKM OT NTa3apHuTe

Io6u

Yenosno naamenu 2nobu (denosumu, nopmdetia BUFI) u 6anrosu zapanyuu

YCII0BHO I1aTeHnTe 11001 ce MHBECTUPAT B IOPTQEIAIT C MHCTPYMEHTI Ha IApUYHYLSL [1a3ap U IIBIITOCPOYHM OOJIMIALMM ChC CPeieH CPOK
ot 2,58 ronuan

TapanumoHeH GpoHII 32 BHHIIHM XEHOCTH

Brokerst, oTnycHar Ha TapaHIMOHHYS QOHI, Ce MHBECTHPA B IOPTEI C MHCTPYMEHTY Ha IAPUUHILS [Ta3ap ¥ IBITOCPOUHN 0Omurammy,
KaT0 OOLIMAT CPOK Ha MopTdeiina e cpemHo 2,58 rommHm

Tapanumnonen gponn na EQCU

BiomxersT, otnycHar Ha lapasumonHus poun Ha EQCH, ce uuBecTypa B OPTYEIi ¢ MHCTPYMEHTH Ha IAPMMHIS [1a3ap U IbITOCPOUHN
oburamyi, Kato oGLIMST CPOK Ha MOPTeita e cpeaHo 2,4 TomHN

Tapanumonen gponn na EQYP

Thil KaTo IHPBOTO 3aXPaHBaHe C GIOICKETHN CPENICTBA 3al0uHa eBa B Kpast Ha 2018 1, TapanmonsusT gonn Ha EQYP comppxa
TPEMMHO IAPUUHY CPETICTBA, TbPKAHM B LieHTpanHu 6aHku CpemHuar cpok Ha noprdeiina e 0,03 rommen

6 5 KPETUTEH PUCK

CymuTe, KOUTO MpeHCTaBMsBaT excrosuiysita Ha EC Ha KpeguTeH PiCK B Kpast Ha OTYETHISI TIEPUOT, ca OanaHcOBUTE CTOIHOCTH Ha

(UHAHCOBNTE MHCTPYMEHTH, OIOBECTEHM B Oenexka 2.

AHanu3 Ha Bb3pacTTa Ha (l)MHaHCOBl/lTe AKTUBU, KOUTO HE Ca 0663].leHeHl/l

Musuonu espo

o6 Henpocpouern i [Ipocpouenn, HO HeoOe3LEeHeHN
211(0]

HeobesiieHenn <1 ronuHa 1—>5 romvam > 5 rOmVHM
3aemu 53939 53939 0 — —
Bsemanus u cpedcmaa, noonesrauyy Ha 24 664 14737 6585 3209 134
ceupane
Qunancosu armusu no cnpagedausa 16 16 — — —
CMOIIHOCM Upe3 U3AUWERA UAU deuyuma

O6mro keM 31.12.2018 . 78620 68 692 6585 3209 134
3aemu 54981 54 980 0 — —
Bsemanus u cpedcmaa, noonesrauyu Ha 12366 8905 2894 359 208
cebupane
(Qunancosu armusu no cnpasedausa 23 23 — — —
CmoiiHocth upe3 U3AUWERA UL deduyuma

O6mo kbM 31.12.2017 1. 67 369 63908 2894 359 208

BaemanusTa 1 cpeficTBaTa, MOMIEKALIM Ha CbOMpaHe, ChC CPOK MOJ 1 TOMIMHA BKITIOUBAT MOIUTEXKALIM Ha CHOMPAHE CPENICTBA, CBbP3aHM
¢ 1106y B 06/1acTTa Ha KOHKYPEHLMATA, B pasMep Ha 6 366 MUITMOHA eBpO, a B3eMaHISITa U CPELCTBATA, NOMUIEXKALM Ha CEOMPaHe, CbC
CPOK Mexiy 1 1 5 rOnMHM ChIbPKAT MOIIEKALIM Ha CHOMPAHe CPENCTBA, CBbP3aHM C [T00K B 00/1aCTTa Ha KOHKYPEHINSITA, B pasMep Ha
3 136 MunoHa eBpo [locoueHnTe o-rope Cymit ca o rofsMa cTerieH obesneueHn ¢ 6aHKOBY rapaHLy, TOPay KOETO eKCIIO3ULMATA
Ha Komucusita Ha KpemuTHYSA PUCK, ¢ ManKa [7100eHNTe IIPeAnpyUaTHs IPEIOCTABST Te3y TapaHIMM KaTo anTepHATHBA HA YCIIOBHUTE
TNaLAHNS
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KpenurHO KauecTBo Ha QMHAHCOBUTE AKTHBM, KOMTO He Ca IIPOCPOUEHMU M He Ca 00e3LeHeHU

Musuonu espo

31122018r
Quu akrveu no —
O3I1 (¥) CEE;ZLS;::EEB 3aemu CTBa, nognexamm ITapu B 6poii 060
—— Ha cb0MpaHe
KoHTparenT ¢ BbHIIIEH
KpeIMTeH PeTHHT
Hucropucroe u 8ucor pelimue 9019 16 98 9064 14 950 33146
Topen cpeden petimunz 3209 — 23513 755 2740 30217
Ionen cpedet peiimune 1765 — 25775 1456 181 29177
Heunsecmuyuonen peiimunz — — 4488 200 221 4909
13993 16 53874 11475 18092 97 449
KonTtparenTu 0e3 BoHIIEH
KpeIMTeH PeiiTMHT
I'pyna 1 — — 64 3262 21 3347
I'pyna 2 — — 2 0 — 2
— — 66 3262 21 3349
0610 13993 16 53939 14737 18113 100 797
Musuonu espo
31122017~
Qun aktyey o ———
0311 (¥ CIpas CI=CT 4pes 3aemu crBa, nowexaum | - ITapu B Opoi O6wo
U3JIMIIIBKA NN Ha Cu6MDane
neduiyra (**) P
KoHTparenTH ¢ BbHIIIEH
KpeMTeH PeTHHT
Hucropucros u sucor peiimume 8068 16 143 2989 19261 30477
Topen cpeden petimutz 1794 — 23585 293 3977 29650
onen cpedet peiimune 2186 — 27195 846 463 30691
Heunsecmuyuonen pefimunz — — 3977 110 389 4476
12048 16 54901 4239 24090 95293
KoHrpareHT 6e3 BpHLIEH
KpeIMTeH PeiiTMHT
I'pyna 1 — 6 80 4665 21 4772
I'pyna 2 — — — 1 — 1
— 6 80 4666 21 4773
06110 12048 23 54980 8904 24111 100067

(*)  Qunancosu armueu, o6aseru 3a npodaskba (6e3 RanumMa06UMe UHCMPYMeHML U YHUMApHug Goo).
() Qunancosu armusu 1o cNPasedAUsa cMOTIHOCM Upe3 U3AUWERA UAL deduiyuma.
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B tabrmiuata mo-rope He ca BKIIIOUeHN (MHAHCOBUTE aKTMBH, OOsBEHN 3a mponax06a, mox ¢opMara Ha KarluTaoBy MHCTPYMEHTH Oe3
BBHILIEH KPEIVTEH peliTHHT YeTnpuTe PUCKOBY KATETOPHIL, TOCOUYEHN TO-TOPe, IO PUHLINI Ce OCHOBABAT Ha PETUHIOBITE KATEropyy
Ha BbHILHY areHLMY 3 KPEUTEH PEfTUHE M ChOTBETCTBAT Ha:

— Huckopuckos u Bucox peiitunr: Moody P-1, Aaa— Aa3; S&P A-1+, A-1, AAA— AA - Fitch F1+,F1, AAA — AA- u eKBUBAJICHTEH
Ha Hero

— TopeH cpenet peittunr: Moody P-2, A1 — A3; S&P A-2, A+ - A-; Fitch F2, A+ - A- u exBuBasIeHTeH Ha HEro
— ToIeH cpelieH peiiTUHT: Moody P-3, Baal —Baa3, S&P A-3, BBB+ - BBB-; Fitch F-3, BBBB+ - BBB- 1 ekBMBasieHTeH Ha HETO

— HeuHBecTMLIMOHEH peTUHT: Moody He HucKopuckos, Bal — C; S&P B, C, BB+ - D; Fitch B, C, BB+ - D 1 eKBMBarleHTEH Ha HETo

EC n3nonssa te3n peﬁT]/IHl'OBI/I KaTeropyy Ha BbHIIHM ar€HLVM KaTO OTIIPABHA TOYKA IIO-CIENMATHO 32 (l)I/IHaHCOBI/ITC VIHCTPYMEHTN 1 32
TbPrOBCKUTE 68.HKI/I, HO MOXe, CJIE] KaTO HaIllpaBu COOCTBEH aHANN3 Ha OTHETTHUTE CITyvan, da Ibp2Ku CPENICTBA B €[THA OT TOPENOCOYECHUTE
PpUCKOBM KaTeropynu, BbIIPEKN Y€ €l1HA NIIN IIOBEYE OT TOPENOCOUCHUTE ar€HIIMN 3a KPEIUTEH peﬁTI/IHI‘ MOZKe€ [1a Ca IIOHMZKMIIN KpEIUTHUA
pCIZTI/IHI‘ Ha CbOTBETHNS KOHTPAIrCHT HIO C€ OTHACA 10 KOHTPAreHTUTE 0Oe3 pel‘/JITI/IHF , Ipyna 1 ce oTHaCs 10 IUTbKHULIUTE 6e3 HeM3ITBIIHEHN
3aIbIIZKEHNA B MYHAJIOTO, a TpyTia 2 ce OTHACS 10 ThXKHULIUTE C HEU3ITBITHEHN 3aTbIIKEHMS B MUHAJIOTO

Cymurte, 10Ka3aHy MO-TOPe B MO3MUMATA 32 3eMUTE Y B3EMaHMATA, MOy HEMHBECTULIMOHEH PEMTUHI, Ca CBbP3aHM IPENVMHO ChC
3aeMi1 32 QUHAHCOBA MIOMKPeIa, OTIYCHATH OT KoMycusiTa Ha TbpaKaByt UICHKM, M3MUTBALIY QMHAHCOBY TPYIHOCTH, Y CbC CPELCTBA, KOUTO
TOIEKAT Ha CHOMPAHE OT ONpefeNeH ! IbPXKaBY WIEHKY Bb3 OCHOBA Ha HOPMATHBHATa ypen0a B 06racTTa Ha COOCTBEHMUTE Pecypeyt miln
[Ipyro mpasHo ocHoBaHue CymaTa B OBMLMATA 33 IapuTe B Opoil ce OTHACS O OAaHKOBKTE CMETKM 3a COOCTBEHNTE PECypPCH, OTKPUTH
KbM MIHMCTEPCTBOTO Ha QMHAHCUTE UITN B LIEHTPATHIMTe GAHKY Ha IbP2KABIUTE YIEHKM C LIel CbXPAHsIBAHE B TAX Ha BHOCKMTE COOCTBEHM
pecypcy ChITIacHO IPENBUIEHOTO B HOPMATHBHATA ypen0a, ocoueHa mo-rope Komycusita Mozke [1a TErmu CpericTBa OT Te3u CMeTKM CaMo
3a [1a IIOKpYe Hy>KIIMTE OT APUYHM CPELCTBA, IPOUSTIUALIM OT M3ITBIHEHNETO Ha OIo[IKeTa

He]?lHOCTl/l 10 NMOoJIy4YaBaHe ¥ OTIIYCKaHe Ha 3aeMU 3a (l)uHchosa nmoMoI1ix

3naraneto Ha KpeImuTeH PUCK Ce YIIPaBIsBa, IIbPBO, Upe3 MONyyaBaHe Ha TbPKaBHN rApaHINy B CiTyyast Ha EBpaToM, Ha BTOPO MSICTO,
upe3 FapasumonHms poHn 3a BeHIHY neiiHocTr (MQIT 1 EBpaToM), Ha TPETo MACTO, Upe3 Bb3MOKHOCTTA 3 TEITIEHe Ha HEOOXOMMITE
cpefcTBa OT cMeTKMTe Ha KoMumcusTa 3a cOOCTBEHMTE pecypeut B ITbpKaByTe YIIEHKM U Ha TOCIENTHO MSICTO, upe3 Gromxkera Ha EC

CbITIaCHO 3aKOHOMATEIICTBOTO B 00JIACTTa Ha COOCTBEHMTE PeCypCy TaBAHBT 3a IUTALIAHNSITA HAa COOCTBEHM pecypeyt Bbammsa Ha 1,20 %
or BHJI Ha appkaBuTe wnenku u npe3 2018 r peanHo 3a mokpyBare Ha OIOXETHITE KPELUTH 3a IUTatanyist Osixa manomssanu 0,90 %
Tosa o3nauasa, ue kbM 31 gekemspu 2018 r umame Hanmmuen Mapx ot 0,30 % 3a noKpyBaHe Ha Te3y rapaHLMy BbB BPb3Ka C TOBA
EC nMa 1paBo [ja moyicka T BCUUKM bP3KABY WICHKM [a HAIIPaBAT HeoOXOMMMOTO 3a CIIa3BaHe Ha IIPaBHOTO 3ambixeHue Ha EC kbM
HETOBMTE 33eMOTATENN

Kaca

B crorserctsue ¢ Pernament (EC, Espatom) Ne 609/2014 na Ceeera 3a coberBennte pecypeut (uameret ¢ Permament (EC, Espatom)
2016/804 Ha CpBeTa) II0-TONSIMATA YACT OT KaCOBUTE pecypcy Ha Komycnsra ce mbpaat B CMETKITE, OTKPUTH OT IbPKABUTE UIICHKY 33
IUIALAHe HA TEXHUTE BHOCKY (COOCTBEHM pecypey) Beuuky TakmBa CMETKY Ca KbM MUHUCTEPCTBATA Ha GMHAHCUTE Ha ITBPKABUTE WICHKM
WIIM B HALIMOHAIHNTE LIEHTPanHy OaHKy Te3n MHCTUTYLIMM HOCSIT Hall-HUCKIS! KPEIUTEH PIUCK (MM PUCK Ha KOHTpareHTa) 3a Komucusra,
Thi1 KATO PUCKT € TOET OT IBP2KABITE WIECHKM 3a YacTTa OT KacoBMTE pecypcu Ha KoMicusiTa, KOUTO ce IbpaKar B THPrOBCKM OaHKM C
uent obe3neyaBane Ha MITANIAHNATA, 3AXPAHBAHETO Ha Te3M CMETKM Ce M3BbPILBA CBITIACHO MPVMHIMIA , TOYHO HaBPeMe" 11 Ce YIIPaBisiBa
aBTOMATHYHO OT CCTEMATa 34 YIIpaB/leHMe Ha KacaTa BbB BcsiKa CMETKa ce Ibp2KaT MUHMMATTHY HATIMYHOCTH, COOPA3eHN ChC CPEIHIS
pasMep Ha exe[HeBHUTE IUIALAHMS, U3BBPIIBAHY OT Hest BerlencTBye Ha TOBa OOWIATA HAMMYHOCT IO TE3M CMETKM B Kpasi Ha JICHS
0CTaBa MOCTOSIHHO MaIiKa (KaTo Lo cpeaHo nox 80 MUmMOHa eBpo, pasnpefeneHy B Hall 20 cMETKH) ¥ 110 TO3M HAUMH Ce TApaHTypa, ue
PVICKDT, Ha KOWTO € u3noxkeHa Komucusara, e orpanuuen Tesu cymu Crielnsa 1a ce pasriexX[ar ¢ OIlel Ha THEBHNTE LAIOCTHN apUUHN
HAIMYHOCTH, KouTo npe3 2018 T Bapupaxa MexIy 6 MMapia espo 1 37 Muuapia espo, U ¢ Oryief Ha o0Lys pa3Mep Ha IIalaHuATa,
n3pbpienn npe3 2018 r or cmeTkuTe Ha Komucysra, KoiTo Hamxebpiu 155 mMunuapia eBpo

OcBeH TOBa 3a nou6opa Ha ThPTOBCKM GaHKM ce npuiaraT CrieuyarIHy HaCOKM C LE TOITBIHUTETHO MUHVMMM3MPAHE Ha pUICKa Ha
KOHTpareHTa, Ha KOITO € n3noxkeHa Kommcusra:

— Benuky ThproBekyu GaHKM ce MOTOMpAT upe3 MOKAHA 32 yYacTHe B THPT MMUHUMATTHUST KPaTKOCPOUCH KPEIUTEH PEITHHT, KOITO ce
VM3MCKBA 33 HOIYCKaHe 0 TpbKHaTa mpowenypa, e Moody’s P-1 niu Heros exysanenT [1pu crieLmaniy u HaIIeXHO 060CHOBAHN
o6crosiTeNncTBa MoXe 1a Gblie IPUETO M0-HICKO PaBHIULIE
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— erIII/[THI/ITC pe]?[TVIHl"VI Ha TbPrOBCKUTE 6aHKI/I, B KOMTO KoMucusita uMa cMeTKU, ce CIeHsT exKeIHeBHO

— B nenerauyure 13 EC cMeTKuTE 32 aBAHCOBM CPENCTBA CE IbPKAT B MECTHI OaHKM, IOIGPaHM Upe3 ONPOCTEHa TPbKHA IPOLeypa
VI3uckBaHMATA BbB BPb3KA C PEITVMHIA 3aBUCAT OT MECTHATA CUTYALVSl M MOTAT J1a Ce PA3NNYaBaT 3HAUMTEITHO MEXKITY PasiUyuHNITE
I'bpKaBM 3a Ja ce OTPaHMYM M3NAraHeTo Ha PUCK, HATIMYHOCTMTE IO Te3M CMETKM Ca Bb3MOXKHO Haif-MaJIKy (KaTo ce OT4MTaT
onepatuBHUTe HyKIM) CMETKHUTE ce 3aXPaHBAT PeIOBHO, A IIPUIIaTAHUTE TABAHM Ce TIPepasINIeXIAT eXKerOIHO

Ino6u

Yenoeno naamenu 2400u: denosumu

BaHKwTe, KOMTO TbPKAT NEMO3KTH 3 [10o0uTe, iateHy ycnosHo npeay 2010 r, ce mogGupar upes TPbKHA POLENypPa B CHOTBETCTBIE
C MOJMTYKATA 32 YIIPABIIEHME HA PUCKA, B KOATO Ca ONPENeNIeHM M3MCKBAHMATA 10 OTHOLIEHME Ha KPEIUTHIS PETUHT ¥ pa3MephT Ha
CpeJICTBATa, KOMTO MOTAT 1a O'BIAT BIIOXKEHM, B 3aBYCHMOCT OT KAIlMTANa Ha KOHTPAreHTa

3a TbproekuTe GaHKI, M3OPAHN CIIELMATIHO 33 [IEN03UPaHe Ha YCIIOBHO IIIATeH IT100H, 110 IIPABIIIO Ce M3MCKBA MYUHUMAIIEH TBIITOCPOUeH
peittiHr A- (S&P mivt HeroB KBUBAIIEHT) OT [IBE AreHLIMY 32 KPEMTEH PEMTHHT AKO PEfTMHIBT Ha GaHKMTE B Ta3y rpyna Gbie MOHMKeEH,
ce MpurIarat crenyaneHy Mepkyu OCBeH TOBA BITOXKEHNTE BbB BCsIKA GAHKA CPEICTBA Ca OrPAHIMYEHM IO ONpeNIeieH IPOLIHT OT HeltHuTe
cOOCTBEH CPEICTBA, KOJITO IPOLIEHT BAPMPA B 3aBUCHMOCT OT PEITHIA Ha BCSKA MHCTUTYLMsE [Ipy M3UMCTIABAHETO Ha Te3) IPaHMLM Ce
OTYNTA U CTOJHOCTTA Ha TapaHLIMNTE C HEM3TEKbII CPOK, IpenocTaBeHy Ha Komycusta oT cbliata MHCTUTYLMs PemoBHO ce IposepsiBa
JIa7I IIEMO3MTUTE OTTOBAPAT HA PVIIOKMMMTE M3MCKBAHMS Ha IIOTIMTUKATA

Yenoeno naamenu enobu: nopmeeiin BUFI

Illo ce oTHACS O MHBECTULVNTE B IbPKABEH IIBIIT OT YCIIOBHO IITATeHM [1100M, HanoxeHu oT 2010 T HacaM, KpeIUTHMUAT PUCK ce HOCH
ot Komncusta Hait-KOHIEHTPUPAHIST PUCK € 10 OTHOLIeH e Ha Vicrmarust, Kosito npencrasisisa 16 % ot noprdeiina [lerte abpxasu
¢ Haii-Bucoka excriosuuys (Vcrmarus, Qparums, JTiokcem6ypr, Tepmanus u Urarnus) npencrasnssat o6mo 67 % OT MHBECTUIMOHHMUS
noptdeiin CpeaHONpeTErNeHnsT KpeuTeH peiiTuHr Ha oprdeiina e A- (S&P usin Hero eKBUBAIIEHT)

banrosu zapanyuu

[TonuTyKaTa 3a yIIpaBiieHMe Ha PYUCKa, KOATO Ce IIPUITara 3a IIPYEMaHeTo Ha TaKyBa rapaHLM, TapaHTIPa BUCOKO KaueCTBO Ha KPeUTUTE
3a Kommcusara PenoBHO ce mposepsBa nanu MOITy4eHNUTe TapaHiiy ca B CbOTBETCTBIE C IPUIIOXMMUTE U3MUCKBAHNA Ha MOIUTUKATA

T'apannmoHeH GpoHI 32 BHHILHM TEITHOCTH

IToroBopeHNTe HACOKM 3a YIIPABIEHNMETO HA AKTUBHUTE HA MOPT(eiina Ha Kacata /iy MHBECTULIMOHHATA CTPATEr s 38 TO3Y MOpPTdeit
OMIPENeNSIT HAKOM TMMUTY M OTPaHMUYEHMS], YMATO LeN € I Ce OrPAHMYM M3IIAraHeTo Ha MopTdeiina Ha KpemuteH puck Tesu mumuty
VI OTPaHMYCHMsT BKITIOYBAT KPUTEPUM 3a NOMYCTUMOCT, AOCONIOTHM KPENUTHM JIMMUTY B HOMMHAIHO M3paKeHNUE B 3aBMCUMOCT
OT KaTeropysTa Ha eMUTEHTA, JIMMUTY HA OTHOCUTENTHATA KOHLEHTPALMs B 3aBUCUMOCT OT KaTeropiusTa Ha eMUTEHTa U JIMMUTU Ha
KOHLIEHTPALMATA 3a BCAKA eMUCHS BCHUKM MHBECTMLMM Ce OLIEHSABAT KaTo MMy IIOHE MHBECTUIVIOHEH PETUHT

Tapanumnonen ¢ponn na EQCU

B HacoKute 3a ympaBlieHMETO HA aKTUBUTE, B CTPATETVATA 33 PUCKA U B HBECTUIMOHHATA CTPATErMs ce ONpPENeNsT HAKOM TMMUTH U
OTpaHMYEHNs, 32 14 CE OTPAHNYIM M3IATaHEeTO Ha KPEMTEH PUCK HA MOPT(eiina, KOITO [0 MPYHLMIL € OrpaHIYeH 10 MHBECTULMOHEH
peittuar CpenHOMpPETEINEHMAT KPeMyUTeH PETUHT Ha opTdeiina e A- (S&P wsu HeroB exkBuBaneHT)

Thil KaTO EAMHCTBEHUST KOHTPATEHT 33 BCUUKI HENPUKITIOueHN BanyTHU ¢opybpaut KbM 31 nekemspu 2018 r e Banque de France,
OT Ta3y J1aTa He Ca M3IOJI3BAHM KPEIUTHY TOTOOPEHIs, KaTO HAIpuMep o0e3leyeH st CIopa3yMeHIIst 32 HETHPAHE WM TapaHIuy
MakcnuManHoTo usnarane Ha KpeAMTEH PYICK 3a By THUTE IEPUBATUBY, KOMTO MMAT IIOTIOKMTENHA CIIPABENIMBa CTOMHOCT KbM Kpas Ha
OTUETHMSI TIEPUO]I, € PABHO Ha CyMATa, [I0COUEHA B CUETOBOIHIS OanaHc

Tapanumonen ponn na EQYP

B Hacokure 3a ynpasieHMETO Ha aKTUBUTE, B CTPAaTErMATa 33 PUCKA M B MHBECTULIMOHHATA CTPATETMs CE ONpENENIAT HAKOM JIMMUTY U
OTpaHMUeHNs, 32 [1a Ce O'PAHMUM M3ATaHeTO Ha KPeNMTeH PYCK Ha MOPTEIiIa, KOTO IO MPUHIINIL € OTPaHIUEH 0 MHBECTUIIMOHHMS
peittuar CpenHOMPETErNeHNUAT KPeUTeH PeiiTHHT Ha opTdeiina e AAA (S&P miut HeroB eKBUBAIEHT) Upe3 MpUIIAraHe Ha ITbPKABHIUS
PEVITHHT 3a IAPUUHITE CPENCTBA, IbPXKAHM B LEHTpaHa OaHKa
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Od¢uumaneH BecTHMK Ha EBpomeiickust cpio3

6 6 JIMKBMIEH PMCK

AHanu3 Ha CpOKa Ha (l)l/lHaHCOBMTC NacuBM MO OCTaBalMs CPOK 1O JOrosBopa

Musuonu espo

C 327/83

<1 romnHa 1—>5 ronnHn > 5 ronMHu 06110
Ionyuenu 3aemu (2350) (17 363) (34 158) (53872)
3adeaskenus (32227) — — (32227)
Hpyau (252) (648) (1112) (2012)
OO6uo kbM 31.12.2018 . (34 829) (18011) (35270) (88110)
Ionyuenu saemu (6 700) (14 862) (33279) (54 841)
3adeasrenua (39048) — — (39048)
Hpyau (150) (665) (1255) (2070)
060 kM 31.12.2017 1. (45 898) (15527) (34534) (95959)
(DunancoBu unHCTpyMeHTH 1O CIIpaBeNyIMBa CTOMHOCT Ype3 M3MMUIbKa WK AeduumTa
Muauonu espo
<1 roguHa 1—>5 ronyan > 5 TOIVHY 0610
Ilepusamuena onepayus 3a naaujane (490) (2) (6) (498)
[Lepusamuera onepayus 3a noayuasaHe 477 — — 477
Hetsu napuunu norouy koM 31.12.2018 1. (14) (2) (6) (21)
Ilepusamusna onepayus 3a naaujane (634) (2) — (635)
Lepusamuena onepayus 3a noAyuasare 638 — — 638
Hernu napuusu noroum koM 31.12.2017 1. 5 (2) — 3

HeitHOCTM 10 MIOJTyYaBaHe M OTIyCKaHe Ha 3aeMM 32 PUHAHCOBA TOMOL

TTUKBUIHUAT PUCK, BH3HVUKBALL OT IONYYeHUTE 3aeMi, OOMKHOBEHO Ce KOMIICHCHPA OT 3aeMH, OTIIYCHATY [PY eKBUBATICHTHU CPOKOBE
v ycrosus (onepai ,6ex-1y-6ex*) Tlo otHomenmne Ha MQTT i Epatom TapaHIMoHHMAT GOHN 32 BHHIIHY IEHOCTH CITKH 33 PE3EPB
3a IVKBUIHOCT (MM ,,CIIACUTENIHA MpeXa“) B CIIyyail Ha HeM3ITBIHEHME Ha 3aIb/IKEHME 3a [UIAlIaHe M Ha IPOCPOUEHM ITAIAHMS Ha
saemononyyarenn 3a I16 B Permament (EO) Ne 431/2009 Ha Chiera (*°) e npensumiena npoteiypa, pemocTapsia OCTaThuHO BpeMe
3a MOOMIM3MpPAHE Ha CPENCTBA Upe3 CMETKMTE 32 COOCTBEHMTE pecypey Ha KomucusTa B rbpxkasute uiterku 3a EMQC B Pernamenr (EC)
Ne 407/2010 na Coeera (*') e npenBurieHa cxofHa npouemypa

Kaca

TMpunnmmuTe Ha 61omxera Ha EC rapaHTHpar, ue o0wwyTe MapiyHit HaTMYHOCTH 33 AICHA FOIMHA Ca BUHATY IOCTATBYHN 32 M3BBPILIBAHETO
Ha BCMYKM TUIANIAHNMsS BCBUIHOCT OBIIMST pasMep Ha BHOCKMTE Ha ITbP2KaBUTE YWICHKM 3a€IHO C PA3HUTE PYXOMM € PaBeH Ha pazmepa
Ha OIO[CKETHNUTE KPEUTH 33 IUTALIAHNS 3a OIO[KeTHATa roNMHa BHOCKMTE Ha IbpXKaBUTE WIEHKM 0baue ce MoOyyyasar nom popmara
Ha JIBaHaJIeCeT MECEYHM BHOCKY IIPe3 LissIaTa roMyHa, TOKATO IUIalaHMATa ce XapaKTepu3upaT ¢ M3BeCTHa ce30HHOCT OcBeH ToBa, B
cpotsercTaue ¢ Permament (EC, Espatom) Ne 609/2014 Ha ChBeTa (OTHOCHO METOIMTE 1 TPOLIEIYPATa 33 IIPEOCTaBSIHE Ha COOCTBEHMTE
pecypeu, uameHeH ¢ Permament (EC, EBpatom) 2016/804 Ha CbBera), BHOCKUTE Ha IbPXKaBUTE UIICHKU, CBHP3AHM C KOPUTMPALLITE
6rofkery, opobpeHy mpes nageH mecer (N), CTaBaT HAIMYHYM eBa Ha TbpBuUs paboTeH neH Ha Mecers N+1 (ako omo6psiBaHeTo ce €
CBCTOSITO Ipey 16-0 wycio Ha afeH MeceLr) Wiy Ha IspBust paboTeH e Ha Mecerr N+2 (ako omoOpsIBaHETO ce e ChCTosuIo Ha 16-0
JCITO HA TO3M MECELl MM NO-K'bCHO IPe3 Hero), OKATO CBbP3AHMTE C TSX OIOMKETHI KPEIVTH 3a IITALIAHNS Ca HAMMYHY He3a0aBHO

(%) Pernament (EO) Ne 431/2009 Ha Chiera ot 18 Mait 2009 1 3a u3menenue Ha Pernament (EO) Ne 3322002 3a YCTaHOBSIBAHE HA MEXaHU3bM,
OCHTYpSIBAILl CPETHOCPOYHA PUHAHCOBA MOIKPENa 3a MIaTexKHMs GanaHc Ha abpxasute wieHkn (OB L 128,27 52009, crp 1)

(") Permament (EC) Ne 4072010 Ha Cheera or 11 mait 2010 r 3a ch3aBaHe Ha eBPOMEIiCKI MEXaHM3bM 32 GMHAHCOBO cTabunusmpane (OB L 118,
12520101, c1p 1)
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3a 1a ce rapaHTIpa, Ue HAMYHNUTE KACOBY PECYPCH BMHATH €A JOCTATHUHN 33 MOKPYMBAHE HA IITALIAHISATA, KOMTO TPsiOBa ga Obaar
VM3BbpIIEHM Mpe3 TafieH Mecell, ca BhBEeH) [IPOLEMypH 33 PElOBHO MPOrHO3MPAHE HA MAPUUHNUTE CPENCTBA, U aKO € HEOOXOImMMO, OT
ITbp3KaBUTE WICHKM MOTAT [1a ObIAT M3MCKAHM IPeMBAPUTENIHO COOCTBEHM PECYPCH MITM TOIbIHUTEITHMU CPENCTBA B ONpENeNIeH | IPaHUIIN
VL TIpu onperenieHy ycrosust Ce30HHOCTTa Ha pasxommte 1 o0umTe OIO[LKETHN OrPaHMYEHISI TIPe3 OCIMHNTE TOAMHY OBENOXa 10
HEOOXOIMMOCTTa OT TO-CYJIEH MOHMTOPYMHT Ha PUThMa Ha [ITAIIAHNATA B X0 Ha romyHata OCBEH TOBA B KOHTEKCTA Ha €XKEHEBHUTE
KacoBy onepaLyyu Ha KoMucusTa aBToMaT13Mpany MHCTPYMEHTH 3a yTIpaB/leHye Ha IapUUHITE CPEICTBA eKeHEBHO TapaHTIPAT, Ue BbB
BCsIKA OT GaHKOBMTE CMeTKM Ha KoMucusita 1Ma OCTaThYHY NaPUYHY HATMYHOCTH

Imno6u

Yenosno naamenu 2no06u: nopmdeiin BUFI

Qonmpr ce YIIpaBIIsABa CHINIACHO IPVHLMIA, Ye aKTUBHUTE TPSIOBA 1a MMAT JOCTAThYHA CTEIeH Ha JIMKBYIHOCT U Ha MOOVIIM3ALINS BB
BPB3KA ChC CHOTBETHUTE 3aIIbILKeHNs [10pTQEiTbT € ChCTaBeH MPeIMMHO OT BUCOKOMKBUIHY LIEHHN KHIKA, KOMTO MOTaT [ia Gbuat
TIPOIAMIEHN C LeTT PUHAHCHPAHE HA HEOUAKBAHM M3XOMALINM TapuyuHy roTouyt OCBEH TOBA IETbT Ha [ApuTe, TAPUUHNTE CKBUBATIEHTY 1
LIEHHWUTE KHVKA, UMIATO [aleX HACTBIIBA B paMKuTe Ha 1 romvHa, e 23 %

TapannyoneH GpoH 32 BHHIIHM TEITHOCTH

(DoHnpT ce ynpasnspa chINacHO MPUHINIA, Ye aKTHBUTE TPAOBA 14 MMAT IOCTATHUHA CTETEH Ha JIMKBUIHOCT M HA MOGWIM3AIINS BbE
BPb3Ka ChC CHOTBETHUTE 3abIKeHNs [lopam ToBa (DOHIBT MOAIbpKA TOCTATRUHO NAPUUHY AKTHBH, 33 114 00OE3MEUN M3XOMSALIATE
TIOTOLM B KPAaTKOCPOUEH IUTaH [IeTbT Ha MapuTe, NapUYHUTE €KBUBATICHTV M LCHHUTE KHIXKA, YMIITO MafieX HACThIIBA B PAMKUTE Ha
1 roguna, € 9,2 %

Tapanumnonen ¢ponn na EQCU

Tapasumonnnsat poun va EQCY ce ynpasnssa chImacHO NpuHLMIA, Ye akTHBMTE TPAOBA 1a MMAT JOCTATHYHA CTENEH Ha JIMKBUIHOCT
¥ Ha MOGMIIM3ALINSE BbB BPb3KA ChC CHOTBETHUTE 3aIbikerus [TOpTdEibT e chcTaBeH OT MMKBUIHM aKTUBH, KOMTO MOTAT [ia Obaar
NpOfafieHy ¢ Lien GMHAHCUPaHe Ha HeOUaKBaHY M3XOMSLIM TapyyuHy notolm OCBeH TOBa [eNTbT Ha NapuTe, TAPUUHIUTE eKBYUBATICHTH I
ILIEHHNTE KHIKA, UMIATO NMalleX HACTBIBA B PaMKuTe Ha 1 romvHa, e 22 %

CeThIIMEHTBT Ha IepUBaTUBHUTE TIOTOBOPYU € 6PYTCH nuce 6a3mpa Ha TEXHMA MPEIBUIEH B 1OrOBOpa CPOK 3aTbIIKeHUSTa Ce U3IThITHSBAT
upes npona)K6aTa Ha aKTVBU B LIATCKM OOJIapN I/I/ VIIM CyalloBa CHETIKa, IIpY KOUTO € Bb3MOKHO 1a Bb3HUKHE M3XOOSII [TApNYEH ITOTOK
BCJIEIICTBYE HA BAITyTHM PasiNKN

He e HeoOXommMO yIipaBiieHye Ha IMKBUITHOCTTA BbB BPb3Ka C M3UCKBAHMATA 33 00e3IIeueH e/ MapaK, Thil KATO HACTOSIMAT XeKMPALI
KOHTpAreHT mpuema na pabory ¢ Komycnsira Ge3 HIKAKBU M3VCKBAHIS [0 OTHOIIEHNME Ha INTALIAHNSTA 110 JIMHIS Ha 00e3IeueHNeTo|
MapxKa)

Tapanumonen ponn na EQYP

Tapasumonnyst poun Ha EQYP ce yrpasiisisa chbrnacHO NPUHLMII, Ye AKTUBUTE TPsOBA 1a MMAT HOCTATBYHA CTeNleH Ha JIMKBUIHOCT 1
Ha MOOMITM3ALIMS BBB BPb3KA CbC CHOTBETHUTE 3a[IbIKEHIS

97 % ot nopteiina ca mapuuHM CPELCTBA, IbP>KAHN B TEKYIIM CMETKH

HOpyru ¢pMHAHCOBM MHCTPYMEHTH — [XepMBATHBHM (pMHAHCOBY NACUBH

ITpe3 2017 r EC ckimioun aepuBaTUBEH TOTOBOP (BAlyTHA ONLS), TOKPUBALL 0Oe3LIeHKATA Ha YyKIeCTPAHHATA BaIyTa, CBbP3aHa ChC
3aeMy, OTIyCHATH OT $pMHAHCOBY MHCTUTYLIM (BX Gerexxka 2.11.2) Ocsen ToBa rapanumsra Ha EC no kamuranosute noprdeiiny,
[rbp2KaHu ot rpynara Ha EVB, noBeme 10 QMHAHCOBO 3aIbIIKeHYE 3a IIOKPUBAHE HA IPOMEHNUTE B CTOMHOCTTA MK 0Oe3LEHKUTE Ha
croterHuTe yHBectimyn Lo ce oTHACS 10 mpyruTe GMHAHCOBN MHCTPyMeHTH, puHAHCKpaHK OT Oromkera Ha EC, cymara, 3a K0sTO
EC Hocy OTTOBOPHOCT IO Te3M MHCTPYMEHTH, He MOXKe 1a HAIXBBPIIS CYMaTa, 3a KOSITO € TI0eTO 3aIb/IKeHMe — TaKa ce HaMarsiBa
JIMKBUIHYSAT PUCK

7 OIIOBECTABAHE HA CBbP3AHM JIMLIA

71 CBbP3AHU JINLIA

Cebp3anute muia Ha EC ca koHcomumupanuTe cybexty Ha EC, acoumypanyTe NpennpusTiis ¥ KIIOYOBYAT YIIPABIICHCKY [IEPCOHAT Ha
eyt cybexTy OrepaumuTe MexXILy Te3yt CyOeKTH ce OChILIECTBSBAT KATO YacT 0T o0uuaitHuTe onepanyy Ha EC v Thil KaTo CITyyasit e TaksB,
He ca HeOOXOMMMI CIELMATTHI M3ICKBAHMS OT [TIeHA TOYKA Ha ONOBECTSIBAHETO 3a TE3M ONEPALI B CbOTBETCTBUE CbC CUCTOBOIMHUTE
npasuia Ha EC

72 (UHAHCOBMU IIPABA HA CITY2KUTEITUTE HA KITFOYOBA PbKOBOTHA IITbXKHOCT

3a uenure Ha NpencCTaBsAHETO HA I/lH(l)OpMaIII/[H 3a OII€palVNTE Ha CBbP3aHN JINIA BB BPb3Ka € KITFOYOBOTO PHKOBOICTBO HA EC, TyK TE3N
JIMna ca IMoka3aHu B IIET KaTETOpum:

Kareropus 1: mpencenarenute Ha EBponeiickus cbet, Ha Komucusra u Ha Cbra Ha EBpomneiicKus cbio3
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Kareropust 2: 3aMecTHMK-npencenarensit Ha Komucnsra u Bxpxoser mpencrasuren Ha EC 1o BpIpocuTte Ha BBHIIHUTE paboTy 1
TIONINTUKATA Ha CUTYPHOCT ¥ IPYTUTE 3aMeCTHMK-TIpencenatenu Ha Komucusara

Kareropus 3: renepanuusr cekperap Ha Cbsera, uneHoseTe Ha Komycusra, chammnTe 1 reHepanumTe anBokaty Ha Cbaa Ha EBponeiickus
CBI03, [PEMCeNaTeIIsT 1 UieHoBeTe Ha OOV ChII, PENCenaTerisT 1 uieHoBeTe Ha Chia Ha mybnuuHaTa ciyx0a Ha EBponeiickits cbro3,
OmOyncMaHbT 1 EBpOneiickusaT Hai30peH OpraH 110 3allTa Ha TaHHUTe

Kater: opusa 4. npeacenaTesiar u YIeHOBETe Ha EBpOHeﬁCKaT& CM€THA Majiata

Kateropus 5: Hail-BUCILECTOSALINTE CITYKUTENN B MHCTUTYLMNTE U areHLMUTe

Texuure ¢pyHAHCOBY ITpaBa ca 0006LICHN 0-OITy, a OITBIHNTENHA MHPOPMALIN MOXKe 2 ObIe HamepeHa B [IpaBuIHIKa 3a IIepCoHaa,
ny6rukyBaH Ha yeGcaitra Europa u npefcrasisisal oQMUMATTHIST TOKYMEHT, B KOJTO ca OIMCAHN NPABATa Y 3a[b/KCHISTA Ha BCHYKM
ciyxurenyt Ha EC Crtyxurenure Ha KIIIOYOBa PbKOBOMIHA [UTBKHOCT He Ca IOJTy4aBay HUKAKBY 3aeMH TIPY NpeepeHIaTHY YCIIOBUS

ot EC

(QUHAHCOBU MPABA HA CITY2KUTEITUTE HA KITFOUOBA PBKOBOTTHA JTbXXKHOCT

Espo

(unancoro npaso (Ha cityxurern)

Kareropns 1

Kareropus 2

Kareropus 3

Kareropus 4

Kareropus 5

OcHOBHa 3any1aTa (Ha Mecelr)

KBapTupHa Han0aska/nan0aska 3a
eKcnaTpupane

CeMeiiHU HATOABKM:

HomakuHcTBO (% OT 3ariarara)

Here Ha m3IpbKKa

TpenyunmmiHo 0GpasoBanie
OGpasosaxue wint

06pasoBaHye M3BHH MSCTOTO Ha paboTa

Han6asxa 3a nmpencenareicTBalu
ChIMN

Han6aBka 3a npencraBUTeIICTBO
TomuIIHY ITTHY Pa3HOCKK
TpaHcdepy KbM TbPKaBa WIEHKA:
Hap6aka 3a obpasosatue (*)

% or 3amatarta (*)

% or 3amatara 6e3 KK
IIpencraBuTesIHN pasxonm

IIpu BcThNBaHe B [THXKHOCT:

Pazxomu 3a HacTaHsIBaHe

CeMejiHM ITBTHY Pa3HOCKU

Pasxomm 3a mpemecTBane

27903,32

15%

2%+187,69
410,11
100,18
278,25
556,5

N/A

1512,12

N/A

Ha
5%
Makc 25 %

Bescmanoseasam ce

55 806,65

Bb3craHoBsBaT Ce

Bb3craHoBsBar ce

25274,75 -
26 285,75
15%

2%+187,69
410,11
100,18
278,25
556,5

N/A

971,82

N/A

Ia
5%
Makc 25 %

Bs3cmarosasam ce

50 549,49

-52571,49

Bb3acraHoBsBar ce

Bb3craHoBsBaT ce

20219,80 -
22747,28
15%

2%+187,69
410,11
100,18
278,25
556,5
638,43

638,43

N/A

Ha
5%
Makc 25 %

Bw3cmanoeasam ce

40 439,60

-45494,55

Bb3craHopsBar ce

Bb3craHoBsBar ce

21837,39-
2325278
15%

2%+ 187,69
410,11
100,18
278,25

556,5
N/A

N/A
N/A

Ia

5%

Makc 25 %
N/A

43674,78

-46 505,55

BoacraHopsiBaT
ce

BoacraHopsiBaT
ce

12 856,84 -
20219,80
0—49%—16 %

2%+187,69
410,11
100,18
278,25
556,5

N/A

N/A
N/A

Ia

5%

Makc 25 %
N/A

BbacraHoBsiBaT
ce

BbacraHoBsiBaT
ce

Bb3acraHopsiBaT
ce
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Eepo
(unancoBo npaso (Ha cityzxuren) Kareropms 1 Kareropus 2 Kareropus 3 Kareropns 4 Kareropus 5
IIpn HamycKaHe Ha THXXKHOCTTA:
Pasxomy 3a nnpeHacTaHsiBaHe 27 903,32 25274,75- 20219,80-| 21837,39-| Buv3craHoBsBaT
ce
26 285,75 22747,28 23252,78

CeMeitHM ITBTHU Pa3HOCKM BrbacraHoBsiBaT ce | Bw3craHoBsBat ce | BwacraHoBsBaT ce | BbicraHOBsBaT | Bb3cTaHOBsBAT
ce ce

Pasxomny 3a npemecTBaHe BoacTaHoBsiBaT ce | BbacraHoBsiBat ce | Bb3cTaHOBsBAT ce | BbacTaHOBsIBAT | BwacTaHOBsBaT
ce ce

Ipexor (% or 3artarara) (**) 40%—65% 40%—65% 40%—65%| 40%—65% N/A

3HpaBHO OCUTYpsBaHE Toxpusar ce Toxpusar ce Hoxpusarce | IToxpusar ce Toxpusar ce

Iencus (% ot 3amnarara, npemu Marc. 70 % Makrc. 70 % Marc. 70 % Marc. 70 % Marc. 70 %

o6riaraHe ¢ TaHbK)

YapbxKKu:

HaHbK BbPXY 3aI1aTaTa 8% —45% 8% —45% 8% —45% 8% —45% 8% —45%

3npasHo ocurypsisane (% oT 1,7 % 1,7 % 1,7% 1,7 % 1,7 %

3aIyIaTara)

CrienmareH Hajior BbpXY 3arulaTata 7% 7% 7% 7% 6—7 %

YOphKKa 3a IeHCHs N/A N/A N/A N/A 10,0 %

Bpoii n1iia KbM Kpasi Ha ToIMHaTa 3 6 93 28 112

(*)  C npunosren ROperYUOHeH RoedULEHTN (RR).

(**)  Usnaawam ce 8 npodenskenuie Ha nspeumme 3 200uHU c1ed HanycraHe.

8 CbBUTWYA CTIEO JATATA HA CYETOBOJJHM BATIAHC

K'bM [ataTa Ha [OAMMCBAHE HA HACTOSILLATE OTYETH CUETOBONMTENSIT Ha Komucusra He Gelue 3abersi3an u He My Osixa CboOuIeHN
CBILIECTBEHN BBIIPOCH, KOMTO [Ia C& HyXNAST OT OTIEITHO ONOBECTsIBAHE B TO3M pasmenn OTdeTnTe 1 CBBP3AHMTE C TsIX Genexxku Osxa
M3TOTBEHM C MIOMOLLTA HA [IOCTIEIHATA HAMMYHA MHPOPMALIVS 1 TOBA € OTPA3eHO B IPElCTaBeHaTa MHPOPMALIS

9 OBXBAT HA KOHCOJIMIALIMATA

A KOHTPOJIMPAHU CYBEKTH (52)

1 VHCTMTYLMM UM KOHCYITaTUBHY opranu (11)

Esponeiicku napaamenm
Esponeiicru cegem
Eeponeiicra Romucug
Eeponeiicra cmemna nasama

Cs0 Ha Esponeiicrus cs103

Esponeiicra crys6a 3a 8sHiuHa deiiHocm

Esponeiicru Had30peH opzan 1o 3aujuma Ha OaHHUME

Eeponeﬁaeu UROHOMUUECRU U COUUANEH ROMNUMEM

Esponeiicru om@ydcman
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Komumem na pezuonume

Cegem na Eeponeiicrug cato3
2 Arenuuu Ha EC (39)

21 Msnsanumennu azenyuu (6)

W3sneanumenta azenyua 3a 00pasosanue, ayouo-eusus u RyAmypa

Wsneanumenta azeHyua 3a nompebumenume, 30pageonassanemo, ceACROMO CIMONAHCME0 U Xpanume
V3nsanumenta azeHyus 3a HAyuHu U3cae08anus

V3nsanumenta azeHyua 3a MaARUMe U cpedHume npeonpuamus

Usneanumenta azenyud 3a UHOBALUL U MPeERU

Msnsanumenta azeHyud Ha Eeponeﬁaeuﬂ HayHHOLBC/le()OBame/lCKu Cegem

22 [euenmpanusupanu azenyuu (33)

Esponeiicra azenyus no mopcra besonacHocm

Esponeiicra azenyyus no aerapcmeama

Esponeiicku nadsopen opean 3a THCC

Esponeiicra azenyus no Xumuranu

Tepmoadpen cunmes 3a enepaus (esponeticro caemecmuo npednpusamue 3a ITER u passumue Ha mepmoadpeHama enepeemura)
Eepotocm

Esponeiicru uHcmumym 3a paseHcmeo meskdy nonoeetne

Esponeiicra azenyus 3a 6esonaciocm u 30page npu paboma

Esponeiicru yenmsp 3a nPOPUAGRMURA U ROHMPOA 65PXY 3a00198aHUSMA

Esponeiicra azenyus 3a oroAHama cpeda

Esponeiicru yenmsp 3a passumue Ha npodecuoHanHomo obyuenue

Esponeiicra azenyus 3a csmpyoHuuecmeo meskdy pezyAamopurme Ha eHepaus

Esponeiicru 6anros opzan

Esponeiicra cays6a 3a hodrpena 8 obaacmma Ha yGeskuuyetno

Cnys6a na Opeana Ha esponeiickume pezyAamopu 6 001acMma Ha eNeRMPOHHUME CBO0IEHUS
Esponeiicra azenyus 3a epanuuna u 6pezosa oxpana (Frontex)

EU-LISA (Esponeiicra azenyus 3a OnepamugHomo ynpasaenue Ha WUpoROMawabru uHGOPMAYUOHHY CLUCIeMU 8 NPOCPAHCIEOmMO
Ha c80000a, cuzypHOCt U npagocsiue)

Esponeiicku opzat 3a Ge30nacHocm Ha Xpanume

Esponeﬁcm SReNe30NeMHA dZeHyusd
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Caysr6a Ha O6wHOCMIMA 3 cCOpmoseme pacmeHus

Esponeiicra azenyus 3a ROHMPOA Ha PUbAPCMEOMO

Esponeiicru yenmsp 3a MOHUMOPUHZ Ha HAPROMULL U HAPROMAHUL
Caysr6a na Eponeticrus csi03 30 UHMENERMYAAHA COOCMBEHOCT
Esponeiicra noauyeiicra caysk6a (Eeponon)

Esponeiicra azenyus 3a asuayuonHa 6esonacrocm

Esponeiicra azenyus 3a Mpesko8a U UHPOPMAYUOHHA ClizyPHOCT
Azenyusa na Eeponeiicrug cst03 3a 0CHOHUME NPasa

Esponeiicru opzat 3a 3acmpaxosane u npodecionasto NeHCUOHHO ocuzypasane
Lenmep 3a npesodu 3a opzanumme Ha Egponeticrus cetos

Esponeiicru 0pzat 3a YeHHU RHURA U NA3apU

Esponeiicra pordayua 3a o6yuenue

Esponeiicra pordayua 3a nodobpasare Ha ycA08UIMA HA RUBOM U MPYO

Aczenyua na Esponeticrua cst03 3a 06yuenue 6 06aacmma na npagonpungzanemo (CEPOL)

3 [pyru KoHTpOIMpaHu CyOexTH (2)
Esponeiicra 06ujHOCM 30 662AUWa U CTMOMAHA (8 AURBUOALUA)

Eeponeﬁaeu UHCMUmMym 3a UHo8ayuu U mexHoA02un

b ACOLMMPAHU ITPEAIIPUATUA (1)

Esponeiicku unsecmuyuoter gono

HECBIIECTBEHU CYBEKTU

Tocouenute mo-moiy cyOGeKTH He ca KOHCONMMIMPAHN OCPENCTBOM METOfA Ha COOCTBEHMSI KAIUTAN B KOHCONMAMPAHUTE QUHAHCOBY
oruery Ha EC 3a 2018 1, Thil KaTO Ca HECHILECTBEHN:

CbBMECTHO NPEONPUATUE ,,BMOTEXHO/TOTMYHU IPOU3BOICTBA“

CpBMecTHOTO mpennpustye ,brorexHomnornunn mpoussopcrsa” (BTII) e mybmuuno-vactHo maprHeopcrso ([TYIT) mexny EC u
KOHcopLyMa 3a GrorexHonoriury npoussonctsa (KBTIT) BTIT mmMa 3a 1en aa ce peany3ypa MOTEHUMABT 3a eBPOIIEiicKa OMOMKOHOMUKA,
KAaTO OMONOIMYHMTE OCTATBLIM I OTIAIIBLIM Ce IPEBPBLIAT B [I0-eKONOTMYHM IPOIYKTH 3a €K e[IHEBHO II0JI3BaHE IIOCPEIICTBOM HOBATOPCKM
TeXHOIOrVY 1 GMOpadUHEpHIL, KOMTO CTOST B OCHOBATa Ha OMOMKOHOMIKATA

CbBMECTHO NPEONPUATUE ,,YNCTO HEBE“

,4ucro HeOe" e Hall-ronsIMara eBpoIeicka HayYHOM3CTENOBATEICKA IPOTPaMa 3a Pa3paboTBaHe Ha HOBATOPCKI I ABAHTAPIHMU TEXHONOTHN,
VIMaly 3a Lef HamansBaHe Ha emycunte Ha CO2, Ha ra3oBuTe EMMUCHUM M HA HUBATA Ha IIyM, IPOU3BENEH OT Bh3[IyXOIIaBaTeNIHUTE
cpenctsa ,Uncro Hebe“ ce dunaHcupa 0T mporpamara ,Xopusont 2020 Ha EC 1 monpuHacs 3a yKpenBaHeTo Ha ChTPYIHIYECTBOTO B
06I1acTTa Ha BB3IYXOIIABaTeIIHATA IPOMUIIICHOCT, INI0OAITHOTO JIMIEPCTBO M KOHKYpPeHTOCIocoOHocTTa Ha EC

CBbBMECTHO IPEOTTPUATUE HA MHULIMATUBATA 3A UHOBATVIBHU JTIEKAPCTBA (IMI)

IMI e Haji-ronsiMaTa eBporeiicka myOIMUHO-YaCTHA MHULMATYBA, HACOUEHA KbM YCKOpsIBaHe Ha pa3paboTBaHETO HA MO-IOOPY N
no-6e3omacHu nekapcrsa 3a mauventute IMI e cbBMecTHO npennpusiTIe MeXy EBponeiickus cbio3 1 acOLMAlMs Ha IPEICTABUTENN Ha
dapmaneBTHUHATA IPOMUILIIEHOCT
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CBBMECTHO NIPEONPUATHE , EJIEKTPOHHM KOMITOHEHTY ¥ CUCTEMM 3A BOTJELLIM ITO3MUMN HA EBPOITA“ (ECSEL)
(OBEDVIHAIBAHE HA IPETUIIIHUTE CIT ARTEMIS U ENIAC)

ECSEL e ITYIT B o6ractTa Ha efIeKTPOHHITE KOMIIOHEHT 1 CUCTEMH, KOETO CITyKM 3a COMKaBaHe HA HAYUHNUTE M3CIEMBAHNS I
€KCIII0ATalNATa, 32 ChITIACYBaHE Ha CTPATErMMTE 3a yBENMUaBaHe Ha eBPONEiCKUTE M HALMOHATIHMTE MHBECTULIMM U 33 U3rPaXKIIaHe Ha
HarpegHasa eKocucTeMa

CBbBMECTHO IIPEONPUATHE ,,TOPVIBHU KITETKM M BOTOPOI“ (TKB)

TKB e ITUII, KOeTO MOIKPEILst HAYYHWTE M3CIENBAHMS, TEXHOJIOIMYHOTO PasBUTHE U JEMOHCTpALMUTE B CepaTa Ha TEXHOIIOTMITE 32
€HeprVs OT TOPVMBHM KIIETKM 1 Bofiopoy B EBpona Llenta My € 11a ce ycKOpM IyCKaHETO Ha I1a3apa Ha Te3) TEXHOJIOTMM M J1a Ce peasypa
TEXHMAT OTEHIMAII KaTO MHCTPYMEHT 32 IIOCTUIaHe Ha €HEPIMITHA CUCTEMA C HUCKM BbITIEPOIHN eMUCHN

CbBMECTHO NPEONIPUSATUE 3A U3CTIEIBAHE HA YIIPABITIEHMETO HA Bb31YILIHOTO IBV2KEHME B ENMHHOTO
EBPOITEVICKO HEBE (SESAR)

SESAR e ITUII, KoeTo oTroBaps 3a MOIepHM3MPaHeTO Ha EBpormelickaTa cyucTeMa 3a yrpasiieHMe Ha Bh3IYIIHOTO IBikeHne (YBI) upes
KOOPIMHMpaHe ¥ KOHUeHTpypane B EC Ha BCMUKY HayUHOM3CIIENOBATENCKM U MHOBALMOHHY YCUIINS, CBbp3any ¢ YB]I

CBbBMECTHO IIPEOITPUATHUE SHIFT2RAIL

Shift2Rail e rbpBaTa CbBMECTHA TEXHOJIOTMYHA MHMUIMATUBA 3a eBpOHCVICKa 2K€IJIE€30IIbTHA CUCTEMA, KOATO ThpPCU LIEIIEHACOUECHU
HayYHOM3CIIENOBATEIICKY, MHOBALIMOHHN U Ma3apHOOPUEHTUPAHN PELIEHNS, KaTO YCKOpsBA VHTEIPVPAHETO HA HOBU M CbBPEMEHHN
TEXHOJIOTMV B HOBATOPCKM PELIEHNA 3a 2KETE30ITBTHN IIPOTYKTHI

TomyiHyTe OTYETI Ha TOPENOCOoUeHNTe CyOEKTH Ca IyOIMYHO NOCTBIIHN Ha TEXHUTE yebcaitrose
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OBCBHXIIAHE U AHATIU3 HA QMHAHCOBUTE OTYETHU (*?)

CbIbP2KAHUE

Cmpanuya

1 KOHCONUAMPAHU QUHAHCOBYM OTYETU HA EC: QUHAHCOBO CBCTOSIHME TIPE3 2018 T ...ovinitii it 91
L S 1170, (0) 1 91
12 PA3XOOM 91
13 AKTUBU 92
T4 TTACUBU ..ot i et ettt et e 100

2 YIPABJIEHUE HA PUCKOBETE M HECUTYPHOCTTA, CBbP3AHN C U3IIBJIIHEHMETO HA BIOIXKETAHAEC ................. 101
21 MAKPOMKOHOMMYECKA CPEJA 101
22 BIOIXXETHU YCITIOBHU MACVBY 3A QUHAHCOBA TIOMOLLL .. ..o vttt ettt 102
23 BIOIXETHU TAPAHLIVIML ...ttt ettt et e ettt e aaiaees 103
24 PE3EPB 3A HOBU YYACTHUMLM (NER) 300 103

(**) Crensa na ce oT6ernexu, ue MOPAIIY 3AKPHITISHETO Ha LGPUTE B MUTTMOHM eBPO HAKOU GUHAHCOBH IAHHI B TAGIMIIATE O-TIOMTY MOJKe 1A H3TIEKIAT
rpeLHN
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LlenTa Ha HacTOAMOTO 0OChXMaHe 1 aHarm3 Ha ¢uaancoute otuetit (OAQO) e ma moMorHe Ha unTaTenuTe Ia pasdepar PUHAHCOBOTO
CBCTOSIHME, YMHAHCOBUTE PE3YIITATH U IAPUIHUTE IIOTOLIM, IPEACTABEHN B KOHCOMMIMpaHuTe puuancosu oruern Ha EC Mudopmatmsira,
TpefICTaBeHa B OAQO, He e 6una ouTHpaHa

1 KOHCOJIMIOMPAHU QUHAHCOBU OTYETU HA EC: DUHAHCOBO CbCTOSIHME TTPE3 2018 T

11 NPUXOON

Koncommauparure npuxony Ha EC BKITIouBaT cymurte, CBbp3aHI € ONEPALIAN ¢ pasMsiHa 1 onepaliy Oe3 pasmsiHa, Kato onepauyure Ge3
pa3MsHa ca Haii-ChLIECTBEHN

Ta6J'II/IIIaTa NO-HoITy ChI'bp2Ka Mperme Ha OCHOBHUTE KaTeropmuy onepannmn Ge3 pa3MsHa

IleTroguiuHa TeHIEHINMS HA PUXOINTE OT OCHOBHMUTE onepauyu 6e3 pa3MsiHa (B MITHOHM €Bpo)

180 000
160 000 -
.
140 000 - ===
_ I
120 000 [— Cpbuparie Ha pasxomm
100 000 - N Tno6u
80000 ~ i
TCP
60 000
B Pecypen ot BHI
40 000
20 000
- T T T T
2014 2015 2016 2017 2018

Tit KaTo OIOIXKETHNTE PUXOLIM CIIeIBA [1A CA PABHI Ha (VITH [1a IPEBHIIABAT) OIOKETHUTE Pa3XOMM, OCHOBHVAT ABUIATEN HA TEHICHLMATA
Ha IPUXOMMTE, IOKa3aHa MO-Tope, Ca M3BbPLICHNTE BCsAKa ToayHa miamanus Ipes 2018 r koHconuampanuTe IPUXOAM HapacHaxa ¢
20 % — Ha 163 Munmapna espo — B CpaBHEHME C MPENXOIHATA TOIMHA ITIABHO IIOPAIM CTIENHOTO:

— yBemuenye ¢ 27 mumapna espo Ha pecypcure ot bHI, mmn 35 % B cpaHeHMe ¢ mpenxonHaTa ronuHa Tosu pesynrar oTpasssa
TPEIMMHO BB3[IECTBMETO HA HAPACTBAHETO Ha OIOIKETHMTE KPEAUTH 3a TUamanms B Gromkera 3a 2018 r PsaskoTo yBemuueHme e
CBBP3aHO PeNUMHO ¢ Huckute pecyper o BHI o1 2017 1 1 ¢ Bb3melicTBueTo Ha GromkeTHys M3muirbk or 2016 1 — 6,4 munmapna
€BPO — IpU3HAT B no3uwysiTa , Ipyru mpuxomy ot oreparyt Oe3 pasmsiHa“ ITpes 2018 r Gropxerrustt uanmmirek ot 2017 1, npusHat
B OTueTa 3 PMHAHCOBMS pe3ynTat KbM 31 mekempy 2018 1, Ge MHOrO mo-Hychk — 0,6 MuIMAapia eBpo — K0eTo OOSICHSBA, OT
€/lHa CTpaHa, M0-ToJIsIMaTa Hyxna ot pecypeu ot BHIL, Thit Kato pecypebr ot BHI ciiyzku 3a puHaHCypaHe Ha yacTta ot Groikera,
KOATO He € IOKPUTA OT [IPYT M3TOYHMK Ha PYXONIM, ¥ OT IpyTa CTpaHa, HaMaIsIBaHeTo Ha CpeficTBaTa B mo3yuuusTa ,JIpyru npuxomm';

— yBenMueHue Ha TPATMLMOHHNITE COOCTBEHM Pecypcy B pamep Ha 2,2 MIIHapiia eBpo, CBbP3aHO C HapyleHNe Ha 3aKOHONATENICTBOTO
Ha EC o OGefmHeHOTO KparcTso mpe3 nepuona ot Hoemspy 2011 r o okromspu 2017 r BerencTsue Ha ToBa HapymieHue 6sixa
HAYVCIICHN U JIMXBY 3 3a0aBa B pa3mep Ha 1,3 Munmapna eBpo, ¢ KOMTO ce 00SCHSIBA YBEIIMUEHNETO Ha PMHAHCOBUTE IPUXOLY; U

— ysemuuerne B cpaHeryie ¢ 2017 r B pa3mep Ha 2 Mymuapna eBpo robu B 0611acTTa Ha KOHKypeHLwsiTa, Hanoxery o EC nopamn
HAPYLIEHNS! Ha 3AKOHONATEIICTBOTO OT YacTHM CyOeKTH

12 PA3XOOM

OCHOBHISIT KOMIIOHEHT Ha Pa3XOMINTe, IPU3HATY B KOHCOMMAMPAHNUTE GUHAHCOBY OTYETH, Ca TPAHCQEPHNUTE IIAMAHNS B PAMKITE
Ha CIIOMIENIEHOTO YTIpaBreHNe, KoeTo o6xBama crensute poHmose: i) EBpomeiickns Gomm 32 rapantupane Ha semenenmero (EQT3);
ii) EBpomerickus 3eMenerncku QoHI 3a passutie Ha cerickute paitorn (E3QPCP) u npyru MHCTpYMeHTH 3a pasBUTHE Ha CETICKUTE PATiOHI;
iii) EBponeiickust poHn 3a pervonasto passutue u Koxesuonuus orn (KO); u iv) Eponeiickns counanes porn (ECP) Tesu gponmose
ChCTaBIIsBaxa ouTH 66 % Ot obuTe pasxomy npes 2018 1 — pasmpeneieHNeTo MM e ChIIbPKa B rpadyKaTa mo-Iomy
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OTHOCHUTEITHO TeITI0 Ha OCHOBHUTE Pa3XOfy, M3ITbIIHEHM OT IbPKaBUTE WICHKH (CTofelieHo ynpasienue), 3a 2018
¢uHaHCoBa ronuHa

W EQr3
44 9% M E3QrCP
[ EQPP/KD

M EC)

PazxofuTe, HanpaseH IpH MPSIKOTO yIPaBIeHIte, IPENCTABISIBAT M3ITBITHEHMETO Ha OlofKeTa OT KoMycusiTa, M3ITbIHUTEITHUTE aTeHIIMN
¥ oBeputenHuTe QoHIOBe [Ipy HEMPSIKOTO yrpasiieHne OIOIXKETHT ce M3MbIIHsiBa OT areHuyy Ha EC, opranu Ha EC, Tpetut nbpxasy,
MEXKYHaPOIHI OpTaHM3ALMY Y PYTH CyOeKTH

PazxomuTe, HampaBeHM NPY MPSIKOTO ¥ HEMPSIKOTO YIpaBlieHMe, MpelncTasisBaxa npubmusutendo 19 % or obumte pasxomy
(28,5 Munmapna eBpo) 1 OCTaHaxXa CTAOMITHY B CPaBHEHME C NPEXOIHAT (MHAHCOBA TOINHA

EC npusHasa onpeperneHyt Obely 3aIb/IKeHNs 3a ITTALIAHe KaTo Pa3XxOfy, JOPY KOTaTo BCE OLIe He Ca OTPa3eHI B OIO[KETHITE CMETKY
Ha KacoBa 0cHOBa CBILIECTBEHNMTE CyMM Ca TIOCOUEHM MpPY 3aIbIIKEHMSATA M HAUNMCIIEHNUTE PAa3XOMy 3 3eMEIENMETO 11 Pa3BUTMETO Ha
CEJICKUTE PAjioHM ¥ ChLIO NIPY 3aIBIKEHMATA, CBbP3aHM C IIEHCUUTE 1 IOXONMUTE HA HAETV JIMLA, BbB BPb3KA C IEHCUOHHMUTE U IPYTH
IIpaBa Criell Halyckaue, npunoGuty ot wieHosete Ha Komucusra, uieHosere Ha EIT u nepconana

Karo o pasxomute ca HapacHamu ¢ 16 % Ha 149 munmapna espo B cpasrenne ¢ 2017 1 Tosa ce by NPEIMMHO Ha Pa3XOIUTE OT
TPOTPaMK, U3ITbITHSBAHM OT IbPKABUTE UIIEHKM, KOUTO Ce yBenuumxa ¢ mpubnmutento 24 %, umm 19,8 Mumuapia espo, BCIeCTBIe
Ha II0-BUCOKUTE Pa3XOMly, HaIIPaBeHM BbB BPh3Ka C TeKYILMs €Tall, B KOITO ce HaMUPaT IIPOTPaMuTe, IIPY KOATO U3IILITHEHUETO e €
yBemauio OCHOBHUTE IIPOTpaMu, IONPUHACSLH 3 ToBa yBennuenne, 6sxa EQPP u KO, kakro n ECQ, kouto 3aenHo npencrasnssar
yBeNMueHne B pasmep Ha 17,2 Mumnmapra espo

13 AKTUBM

Hajt-ChLuecTBeHNMTE [IO3ULYM OT CTPAHATA HA AKTMBUTE HA CYETOBONHMS GAaHC ca CBbP3aHM ¢ MHAHCOBUTE AKTUBY (OTIyCHATH
3aeMt, QMHAHCOBY AKTVBY, OOSBEHN 34 POHaxk6a, napu B Gpoil) 1 CyMuTe O IIPEBAPUTENHO GUHAHCUPAHE, KOUTO IPELCTABIIABAT
npubmsutento 79 % or akrusure Ha EC
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CbcTaB Ha KOHconuaupanuTe aktusn Ha EC

6% 1%

W 3aemn
14 %

W Onuancoru axruey, o6ssenu sa
nponax6a

l'[apm U MApUYHN EKBUBATIEHTN

4% — [pensapureiiio Puuarcupare

Hpyru cpencTra, MpeocTaBeHn
aBaHCOBO Ha IbPXKABUTE YIICHKI

Baemanms n CpeTicTBa,
TIOTIEKalnM Ha C’béI/lpaHC

Wmoru, Mammum n ChOPBKEHMSL

Hpyru

25% \
10 %

KoM 31 mexemspu 2018 r oOmmsr pasmep Ha aKTMBHMTE Bh3m3amie Ha 174,4 Muinapna eBpo, KOETO OTpassiBa yBEIUUCHUE C
npubmnu3uTenHo 5 % OCHOBHMTE MpoMeHH bsixa:

— YBCIIMUYEHME B pa3Mep Ha 12,5 MuIMapaa eBpo Ha KpaTKOCpOYHUTE B3EMaHVsA M CPENICTBA, ITOMTIEKalIN Ha c1>6MpaHe, NpAKO CBbP3aHO
C YBETIMYEHMETO Ha IPUXOONTE 3a 2018 r, KouTo He ca MOJIy4Y€H! KbM OTUETHATA NATa;

— TOPEMOCOYEHNMST Pe3ynTar Ge YaCTUYHO KOMIICHCUPAH OT HAMarleHyte Ha [IapUTe M IapUYHIUTE eKBUBANICHTY B pa3Mep Ha 6 Munuapia
€BpO (BX I0-101TY);

— yBemuuenye ¢ 1 MWIMApH eBPO Ha PMHAHCOBUTE aKTUBU MIPETYMHO BbE BPh3Ka C 00€3MeUaBaHeTo Ha ONepayiTe Ha [apaHIMOHHYS
donn va EQCY; n

— ysemuerye ¢ 0,4 MUIMapaa eBpo Ha UMOTHTE, MALVHUTE 1 COPBXKEHMSTA, IPOU3THYALLO OT ObelmTe pa3paboTKy B cdepara Ha
kocMmdeckute akTusy (,[anmneo” u ,KomepHuk*)

Kato nsano uacturyumnre n opranute Ha EC ce cTpeMaT na 3arbp2Kat napute 1 NapuuHMUTE €KBMBaJIEHTN HA HUCKO pasHue [lapyuunara
HaymuHOCT oT 18,1 Munapia epo KbM Kpast Ha TO[IMHATa € I0-HucKa oT Tasu 3a 2017 T 1 BKIIIOYBA CIIEHNUTE OCHOBHY €JIEMEHTH:

— Illo ce oTHacst 0 cOOCTBEHMTE Pecypey, KacoBITe HATMYHOCTU B Kpasi Ha ronyHaTa Bkimousar 0,75 Munmapa eBpo, miaTeHn
TpefBapUTEITHO OT HAKOM TbPKABY UIEHKM BbB BPb3Ka ¢ Kopurupary Gromxer Ne 6, mpuer npe3 2018 r

— 1,4 munmapya eBpo r1106m, HastoxeHy ot Komucusita 3a HapyluaBaHe Ha [IPaBIJIaTa 33 KOHKYPEHIIMSI, KOUTO ca OKOHUATEITHO [UIATeHN
mpe3 2018 T 1 Bee OlLe He ca BKITIOUCHM B KOPUTHpAIL GFOIKET, CILIO €4 YacT OT KACOBUTE HAMUHOCTY B KPast Ha TOIMHATA

— KacoBure HanmMuHOCTH BKITIOUBAT CBILIO LieMIeBN PUXOMM M OPYTM OFOMXKETHN KPeMUTH 3 IUIALAHNS B pasMep Ha 7,4 Munapna
€Bpo

IpensapurenHo ¢punaHcupane

CrienBa 11a ce OTOeNEXH, ue paBHUILETO Ha PENBAPUTENHOTO PMHAHCHPAHE Ce BIUAsE HAUUTEIHO OT yKbina Ha MPP — Hanpumep B
HA4a1oTO Ha naneH nepuon Ha MQP Moxe 11a ce OuaxBaT ronemMu aBaHCOBY IUTALAHNS KbM IbP2KABUTE YIIEHKM B PAMKMTE H IONUTIKATA
Ha cOmxasaHe Komycusita mpaBy BCMUKO Bb3MOKHO, 3 [1a TAPAHTUPA, Ye HMBATA HA PENBAPUTEITHOTO GMHAHCHPAHE Ce MOMTbPKAT
Ha NOIXOIALO paBHue Tpsiba na Gble MOCTUTHAT OanaHc MeXIy OCUTYPSIBAHETO Ha IOCTAThYHO GMHAHCUPAHE 33 NPOEKTHUTE U
CBOEBPEMEHHOTO IPM3HAaBaHe Ha Pa3XoIuTe
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OO6wmsT pasmep Ha PEIBAPUTEITHOTO puHAHCKPaHe (Ge3 IPyTITe aBAHCOBH INIALIAHNS KbM IbPKABIUTE WICHKN I CPEICTBATA, IPEIOCTABEHN
Ha oBepuTenHust pon Békou n nosepurentmst dporn 3a Adpuka) B cueroomHmst 6ananc Ha EC Bb3in3a Ha 4 3,4 munmapna epo (2017t
44,3 mynmapra eBpo), OUTH BCHUKY OT KOUTO ca CBbP3aHy ¢ feitHocTy Ha Komucusita Okonno 60 % oT mpensapuTenHOTO GMHAHCHpaHe
ot Komucusita ce OTHACSIT 10 CIIONENEHOTO YIpaBieHne, KOETo 03HaYaBa, ue M3IIbLIHEHNETO Ha GIOIXKeTa ce [IeNiernpa Ha [IbpKaBute
urteHKM (KOMuCHSATA MMa Ha30pHa (YHKLS)

IpensapurenHo punancupane or KoMmucusira no pexumu Ha yrpasiieHime

Henpsxo ynpasnenne
17 %

[paKo yrpasienue
23%

Hait-3HaunTenHara cyma mpenBapuTeNHO QMHAHCUPAHE B PAMKITE Ha CIIONENEHOTO yripapnenye ce otHacs 1o EQPP u Koxesuonnus
Qoun (14,6 Murapma eBpo), Kato pa3mepsT I € cxomieH Ha To3u ot 2017 1

QUHAHCOBU MHCTPYMEHTU

B KOHCOIIMAMPAHUTE (l)]/lHaHCOB]/I otuety Ha EC criemHmTe eieMeHTH ca MOCOYEHM B CUETOBOMIEH aceKT KaTo (l)I/IHaHCOBI/I VHCTPYMEHTH:

— (Qunancosn nucTpymeHTH, $uHancupanm ot Gronxera Ha EC: npy To3u B M3MIbIHEHNE Ha OIOIKeTa CPENCTBATA WM Bede Ca
TPEXBBPIIEHN B OBEPUTEITHUTE CMETKM, YIPABIISBAHY OT OIPABOMOLIEHNUTE CyOeKTIL, ¥ MOTAT [1a CE [IONI3BAT (KATO Mapyi 1 [IAPUYHN
eKBIMBAIICHTY U IbIITOBM LIEHHM KHIMXa) 34 MOKPYBAHe Ha ObIeIIN 3a1e/iCTBAHM rAPAHLIMY, MM €A MHBECTMPAHU B KAIUTAIOBHU
VIHCTPYMEHTY;

— (QunancoBM akTVBY, THPKAHN B rapaHLMOHHM (OHIOBE 34 OIOMXKETHU TAPAHLMI: PV TO3M BUJL M3NbIHEHMe Ha Oromxera EC
IPEJIOCTaBsI FAPAHLIMM HA MAPTHBOPHUTE, PMHAHCHPAHETO 33 KOUTO € CAMO YaCTUMHO 00e3IedeHo upe3 rapaHIUMOHHN (OHIOBE,
ch3naneHn ot KoMucusra, 1 0 T34 HaumH ce Ch3IABaT YCIIOBHM 3aIbIKeHMs 3a 6romxera Ha EC (Bx Genexka 4.1); u

— OTIIyCHaTUTE 3a€MM VM CBbP3aHUTE C TAX ITOJTYYEHM 3a€MU 3a IPOrpaMi 3a q)MHaHCOBa 11(0)%(0) 11

(Dunancosn uncrpymentn, unancupanu or Gromxera na EC

3HaueHneTo 1 00eMbT Ha QUHAHCOBIUTE MHCTPYMEHTH, pUHAHCHPaHy oT Gromkera Ha EC, B paMKiMTe Ha IIPSKOTO 1 HEIPSIKOTO YIIPaBIIeHMe
HApACTBa BCSIKA ClieBala rogyHa OCHOBHATA MJIest 3411 TO3M NOIXOM, 33 PasyivKa OT TPaIMLUMOHHIS METOM Ha M3IIBITHEHMe Ha OIOIIXKeTa
upe3 pefocTaBsiHe Ha Ge3Bb3ME3IHM CPENCTBA M CYOCHIMY, €, ue 33 BCAKO eBPO, IOXaPUEHO OT OIOIKeTa upe3 GMHAHCOBY MHCTPYMEHTH,
Kpaitusit beHeuuyep nonyyasa Hag 1 EUR ¢unarcosa nopkpena 6rnaronaperue Ha nocrosust epexkr Tosa ycBosiBaHe Ha Olo[KeTa Ha
EC 1Ma 3a 1171 1a ce MaKCUMM3MPa BH3NENCTBUETO Ha HANMYHMTE cpefictsa (DMHAHCOBMTE MHCTPYMEHTH, PMHAHCUPaHH OT GrOIIKeTa Ha
EC, chuuectyBar nog gopmara Ha rapaHUMOHHIM MHCTPYMEHTH, KAIIMTAIOBY MHCTPYMEHTH M MHCTPYMEHTH 3a OTITyCKaHe Ha 3aeM (BXK
npernena o MOQP B Tabnuuara no-noiny) AKTUBUTE, TbPKAHY B Te3M MHCTPYMEHTH, Ce [{bPKAT B [IapY Y [IAPUYHM eKBUBATIEHTI N
Ce MHBECTUPAT B KAIUTAIIOBY MHCTPYMEHTH U TBJITOBY LIEHHN KHIXA, KOMTO Ce KATETOPU3MPAT KaTo QUHAHCOBM aKTHBY, OOSIBEHN 32
nponax0a, B KOHCOMmMpanuTe ¢puHaHcoBy oryery Ha EC
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(Oumancorn aktvey, 06sBern 3a mponax6a, CBbP3aHM ¢ PUHAHCOBWTE MHCTPYMEHTH, uHaHCHpany ot Gromkera Ha EC (CTOMHOCT KbM

Kpast Ha TONMHATa):

Munuonu espo
5000 A
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3 500 -
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- T T T T 1

2018

TaGruuyTe HO-I0Ty CHIIBPXKAT Nperyiel Ha QMHAHCOBUTE MHCTPYMEHTH, $puHaHCUpaHu oT Oropxera Ha EC, 3a Bcsika MOP vt Texuure

croyiHocTi KbM 31 nekemspyu 2018 r:

Muauonu espo

Cebp3an ¢ noseue ot enHa MOP Axusu (*) acusu (**) Tapanuym (***)
MucTpyMeHTH 3 rapaHIM U 3a CIIOJIeTIsSAHE Ha PUCKa:
Mexanusbm 3a rapaHTupane 110 VincTpymenTa 3a passutie Ha 37 (34) —
TpeNnpUATHATA 1 MHOBAIVNTe 3a Jaramante bankany (EDIF)
37 (34) —
Kanuranosu mucrpymenTu:
Esponeiicku poup 3a FOronsrouna Espora (EQIOE) 165 — —
(o, Exomnorus 3a pactex* 3a pervona Ha UTOUHNTE ChCEIIHM TbPKABY 63 (0) —
(Don 3a BVICA 3a Mukpo-, Mankure 1 cperante npennpusmust (SANAD) 25 — —
(Doun 3a urosaym B npennpustusta (ENIF) 18 — —
(Donn 3a pasumpssane Ha npempusTara (ENEF) 10 — —
VHuparysa 3a MukpoduHancupane 3a Qorma sa asuatckus woir 9 — —
(MIFA)
290 (0) —
060 327 (34) —
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Muauonu espo

Cebpsary ¢ noseye ot enHa MOP Axusu (*) [MacuBu (**) Tapanuym (***)
MQ®P 2014—2020r. AxTHBN Iacusu Tapanmm
MHcTpyMeHTH 3a rapaHiMu 1 3a CIIOTIe/IsIHE Ha pUCKa:
»Xopu3oHT 2020“— ycryra 3a 3aemu 1 rapaHuyu 1o InnovFin 3a 1107 (43) (934)
Hay4HV M3CTIeBaHMs Y MHOBALIMM
,XopuzoHT 2020“ — raparums 3a MCIT no InnovFin 902 (381) (533)
ITbroB MHCTpyMeHT Ha MexaHu3Ma 3a cBbp3BaHe Ha EBpona (1M Ha 598 2) (579)
MCE)
COSME — MeXaHu3bM 3a TapaHTMPaHE Ha 3aeMI 310 (613) (2)
VIHCTpyMeHT 3a 4acTHO QMHAHCHPAHE 32 eHepIMiTHA eQeKTUBHOCT 34 (0) (5)
(PF4EE)
Mexann3bM 3a rapaHTVpaHe 3a CEKTOPUTE Ha KYITypaTa 1 TBOPUECTBOTO 30 (12) —
TTporpama 3a purarcoso nprobiasane Ha MMCIT 8 FOVC 25 — (11)
MexaHn3bM 3a rapaHTVpaHe Ha CTYIEHTCKM 3aeM1 14 (1) —
Mexaru3M 3a Qurarcupate Ha MCIT B VI3104HOTO TAPTHEOPCTBO 13 “) (1)
VIHCTpyMeHT 3a QMHAHCMpaHe Ha IPUPOTICH KAIUTall 12 0) (6)
Tporpama , Keryre B Ou3Heca” B VI3TOUHOTO TAPTHHOPCTBO 4 — (4)
Tonkperna 3a MKOHOMUYECKOTO IyBepcuduvpaHe Ha MoHroms 2 — —
MexaHn3bM 3a pexBbPIIsieMOCTTa 1 KoHpepTupyemoctTa (T&C) 1 (1) —
3052 (1057) (2075)
Kanuranosu macTpymMeHTH:
»X0pu3oHT 2020 — KanuTanos MexaHu3bM 1o InnovFin 3a Hayunn 368 (10) —
VI3CTIEABaHM Y IHOBALIMM
COSME — KanuTarnoB MeXaHM3bM 3a PacTexX 67 (2) —
VIHCTpyMEHT 3a PYICKOB KanmTaJl 32 03KHUTE ChCEOHM TbPXKABY 24 — —
Climate Investor One 22 — —
Mexann3sbM 3a nuBectmimy B JlaTiHcka AMepyka 12 — —
VIHBeCTUIIMOHEH QOHIT 33 CETICKOTO CTOTIAHCTBO M THPrOBUATA B AdprKa 11 — —
504 (12) —
CMeceHn MHCTPpYMEHTI:
MexaHu3bM 3a rapaHTMPaHe Ha 3a€TOCTTA M COLMATIHMTE MHOBALIUY 73 (39) —
(3uCW) 1 m3rpaxkmaHe Ha KarauuteT
Mexanussm Ha EC 3a 3ambnGoueHa 1 BceoOXBaTHA 30Ha 3a CBOOOIHA 68 (6) —
ThProBysL
ElectriFI 31 — —
ViHnuparyea 3a GMHAHCHpaHe Ha CETICKOTO CTOIAHCTBO 10 — —
182 (44) —

0610 3738 (1113) (2075)
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Muauonu espo

Cebpsary ¢ noseye ot enHa MOP Axrusu (¥) [Macusu (**) Tapanuym (***)

MQ®P npemn 2014 1. AxTHBN Iacusu Tapanmm

MHCprMeHTM 3a rapaHiiuy " 3a CriofIeisiHe Ha pUCKa:

MexaHu3bM 33 QUHAHCUPAHE C nonersHe Ha pucka (MQIIP) 731 (65) (642)
Mexanusbm 3a rapanTupane 1o orHouenue Ha MCIT B pamkure Ha CIP 83 (151) —
MHororoayusa nporpama (MI1) 3a npennpusitusita 32 (31) —
MexannsbMm 3a rapanTupane 1o orHouenue Ha MCII 7 — —
EBpomelicky MexaHN3bM 32 MUKPOQUHAHCHPAHE U TAPAHTIPAHE 4 4 —
JIporpec”
857 (251) (642)
Kanuranosu uHCTpyMeHTH:
VHcTpymenT 3a Bucok pactex u nxosatyonay MCII B pamkute Ha CIP 410 (6) —
Karmrarnos MexaHU3bM 110 MHOTOTOAMILHATA PAMKOBA IIPOrpaMa 208 — —
Epomericku QoI 3a eHepriitHa eeKTHBHOCT 104 — —
CBeToBeH QOHII 32 eHepruiiHa eQeKTUBHOCT U Bb30OHOBSIEMA CHEpIILs 90 (20) —
Esporericku goHI 3a Mukpouuancupate ,[Iporpec” 68 — —
(onn Marguerite 43 — —
Cxema 3a IONKpena Ha CTapTMpaLy NpeAnpuaTus o EBponeiickus 9 (0) —
MexaHu3bM 3a TexHomormm 1998 (ETF Start-up)
TTUIOTHY POEKTH 32 TPAHCEp Ha TEXHOMOTMN 0 — —
932 (26) —
CMmeceHM MHCTPYMEHTH:
VIHCTpYMEHT 3a MKOHOMMYECKO 11 GMHAHCOBO ChTpyaHmdecTBO MEDA 140 (2) —
EBponelicku MHCTPYMEHT 3a cheefcTBo 1 napTHhopctBo (EMCII) 120 (2) —
260 (4) —
0610 2049 (281) (642)
001110 BCUUKO 6115 (1428) (2717)

(*) Armusume, npedcmagenu 8 masu mabauya, BRAIOUGAM HAROARO enemenma om ¢unancogume omuemu (,0098eHU 3a npodaskGa“ Ha cmoiiHocm
4 387 muauona espo (om roumo 1 294 munuona espo ca RANUMAN06U UHCMPY/MEHMU); NAPU U NAPUUHL eR6USAAEHMU HA cmotiHocm 1 615 muauona
€8p0; 3aeMu Ha cMOIHOCM 64 MUAUOHA e8P0 U Opy2ul eAeMeHmiL Ha croiiHocm 49 MUAUOHA espo).

(**) [acusume, npedcmasenis 8 Masu MabAULA, BRAIOUSAM HAROARO eAeMeHINaA O PUHAHCOBUME OMmuemu (nposu3suL Ha cmoiiocm 1 337 muauona egpo;
3a08/ReHUS HA CMOTIHOCM 69 MUALOHA e8P0 U OPY2Lt eNe/NEHMLU HA CMOTIHOCTM 22 MUALIOHA €8PO).
(***) 3a Harou zapanyuu noemugm om EC puck e U3yg.10 NORpUm om ocuzypexume nposu3uLL.
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(Dunancosy akTBY, IBPKAHM B rapaHIMOHHU POHIOBE 32 GIOIKETHM TapaHLMM

Komucusita ch3nane rapaHUMoHHM QOHIOBE 3a MOKpHBaHe Ha OromxeTHuTe rapaHuymm (Bx Oenexka 4.1.1 or KoHconmumparuTe
dunancoBy oTUeTy), IpenocraBeny Ha rpymnara Ha EMB Tesu rapaHumMOHHN (OHIOBE Ce 3aXPaHBAT ChC CPEICTBA UPeE3 IUTALIAHNS OT
6romxera Ha EC, 3a ma ce ocurypm nviksumet 6ydep cpeliy MOTeHIMANHN 3aryOu OT rapaHTHpaHuTe onepauny [namanmsTa KbM
TapaHUMOHHMTE (GOHIIOBE Ce MHBECTUPAT BbB PMHAHCOBU MHCTPYMEHTH, BKITIOUMTEITHO IBIITOBM LieHHM KHIXa, Tapy B 6poit 1 cpouHm
meno3ut Kom 31 mekemspu 2018 r Komucusita npurexxasa GMHAHCOBY aKTVBY B:

— TapaH1MOHHMs OHIT 32 BHHIIHM IEMHOCTY — 2,5 MIITUApHa eBpo;
— Tapanumonnns ¢oun Ha EQCU — 5,5 Mumapna espo; u
— Tapanumonnns ¢oun Ha EQYP — 0,3 Munnapna espo

OTl'IyCl-[aTl/l 3a€MHU U CBbP3aHNUTE C TAX NOITYyYEHHU 3a€MU 3a IPOrpaMu 3a (l)l/lHaHCOBa MmOMOII

(unancosa TOMIKPENa 3a bPKABITE UICHKM I 32 TPETH IbPKABH IIOT pOpMaTa Ha ABYCTPAHHM 3aeMit, PUHAHCHPAHI ChC CPEMCTBA OT
KaIMTAIIOBNTE TTa3apyi € rapaHLysTa Ha Oromkera Ha EC, ce mpemoctasst ot Komytcnsira 1o curata Ha peeHyst Ha EBporeiickus apnameHt
u Ha CbBeTa

Kato peitcrsa ot umero Ha EC, nonacrosiem Komucusra ynpasiisisa Tpy OCHOBHM IIPOTpami:
— EBponeiicku MexaHu3bM 32 puHaHCcoBO cTabummsnpane (EMQC);
— nonkpena 3a mwiatexuus 6anasc ([1B); u

— wmakpodusancosa nomour (MQII), 1o KouTo MOXKe [1a OTIyCKa 3aeMu

Kanuramst, Heobxommm 3a gpuHaHcupaHe Ha neitHoctute Ha EC 1o oTIycKaHe Ha 3aeMi, ce B3eMa OT KallMTaNloBUTE Ta3apy WM OT
duHAHCOBM MHCTUTY LN

Kbm 31 nexemBpu 2018 r HOMMHATHUST pasMep Ha 3aeMITe, OTICHATH C LieJ PENOCTABsIHE Ha (PMHAHCOBA OMOLL, [0 JIMHMS Ha

EM®C u IT5 6e:
Muauapdu espo
1B EMQC ()
OBLLIO
Tarsust PymbHust O6wo Vpnanmus | Topryrams 06110

OG0 OTITyCHATY 3aeMI 3,1 5,0 (**) 81 22,5 26,0 48,5 56,6
0610 npeseniern koM 31 12 2018 1 2,9 5,0 7,9 22,5 243 46,8 54,7
060 moracenn kpM 31 12 2018 1 (2,2) (4) (6,2) — — — (6,2)
Henoracena cyma koM 31 12 2018 1 0,7 1 1,7 22,5 243 46,8 48,5

(*) Be3s onepayuume no pedunacupate.
(**)  Be3 npesanmugnama nomouy.

EM®C

EMQC 6e chamaner ¢ Len npenocTastHe Ha QMHAHCOBA MIOMOL Ha BCUUKY [IbPKABY WIEHKM, V3IMTBALLM UM CEPUO3HO 3aCTPALIEHN
OT TeXKM MKOHOMMYECKH MITM YMHAHCOBY CHTPECEHMS, IPUYMHEHN OT M3KITIOUMTETTHY OOCTOATENCTBA M3BbH TexHus KoHTpon EMQC
6e M3MON3BaH 3a MPEIOCTaBsIHE Ha (MHAHCOBA MIOMOLL, 0OBBHP3aHA C IPOBEXKIAHETO Ha pepopmit, Ha Vpnanmms u [lopryramis Mexmy
2011r n2014r

Tazu nporpama usreye 1 He Morar fia 6’])]121T TEITICHN TOITBITHUTEIIHM 3a€MMU, HO T4 ITPOIbII2KaBa 11a ChILIECTBYBA 3a CHCIII/I(I)IA‘{H]/I 3agaun,
KaTo HalpuMep ynbiIKaBaHe Ha CPOKOBETE Ha 3a€MUTE, OTITYCHaTV Ha MpHaHIII/UI " Ha HOpTyl' i, Y OTITyCKaHe Ha MEKIVHHN 3a€MI
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OcHoBHurTe acriekt Ha porpamara EMQC ca criemame:

Wpnanmms

— Mpnanpus nomcka Lssata cyma ot 22,5 Munmapia espo, otiychara io EMQC, nipes nexemspu 2010 Tasu cyma 6e nipesenieHa Ha
oceM TpaHa Mexy siHyapu 2011 r nmapr 2014 r;

— Mpnanmys MMa Bb3MOKHOCT [1a YITBIIKM cpoka Ha 3aemute 10 EMQC Bb3 0CHOBA Ha yIBIIKEHMETO Ha MAKCUMAITHMS CPEHONPETEITIEH
cpok Ha 19,5 ropmny, npegocraseno ot Crpera mpe3 2013 r;

— [pensunero 6e npe3 anpurn v okromspy 2018 1 11a 6bIAT HalpaBeHU NOTACUTEIIHY BHOCKY B pa3Mep COTBETHO Ha 3,4 Mu1apya espo
1 0,5 Munmapna espo VprnaHmnys noycka cpok’sT fa Obile yIbIzKeH 1 cymuTe Os1xa OOOPEHN 1 YCIEIHO B3eT) HA3aeM Ha 1a3apuTe
npe3 2018 1 Te 6s1xa HacpodeHy 3a oracsiBane Mox ¢opMara Ha [1Ba TpaHILIA B pasMep Ha 2,4 Mymapia espo u 1,5 munmapma espo
cboTBeTHO 1pe3 20251 n 2033 r

[opryranus

— TMopryranus movicka 24,3 Munmapna eBpo ot oo 26 munmapia espo, otnycHari o EMQC mpes maii 2011 r Tasu cyma 6e
npeseeHa Ha cefieM TpaHua Mexmay Mait 2011 r v Hoemspy 2014 1 IlpemsuneHo Ge npes okromspu 2018 r na 6bae HanpaseHa
TIOracuTeNTHa BHOCKA B pasmep Ha 0,6 Mummapra eBpo, HO KaKTo B ciydas ¢ Vipnanmus, [TopTyranus noucka ymbixasaHe Ha Cpoka
¥t 3aeMbT Gellle peQuHAHCMpaH Ha nasapute HoBusaT My mamex Hacrbisa mpe3 2033

I1b

[1b e nporpama 3a TonnoMarase, peIHa3HauYeHa 33 TbPXKaBy M3BBH €BPO30HATA, KOMTO M3IMTBAT MIIM Ca 3aCTPAIIEHN OT TPYAHOCTH
10 OTHOILIEHME Ha MatexHus cu Ganmarc opkpenara 3a I16 ce ocbluecTssiBa nof Gopmata Ha CPEIHOCPOUHM 3aeMM, OOBBP3AHN C
V3ITbITHEHVETO Ha TIOTIMTHUKY, LTSN [ Ce HaMepH PellieHMe Ha ChIIeCTBYBaLMTe MKOHOMUYecKy npobremn OBMKHOBEHO MOJKpeNaTa 3a
tuiatexxaus Ganasc ot EC ce npefuiara B coTpyanmdectso ¢ Mexxnysapomuus sanyreH porn (MBO) u gpyru MexyHapoHu MHCTUTY AN
VIV bPKABY

Cpenrocpounara ¢uHaHcoBa mopkpena ot EC o Mexanmama 3a I1b Gewe 3aneiictsana npe3 Hoemspu 2008 r, 3a 1a ce OMOTHE Ha
YHrapus u Bnocnencrsue Ha Jlatsus v PyMbHMA, CbOTBETHO npe3 siHyapy 1 Masi 2009 1, 1a Bb3CTaHOBAT HOBEPMETO Ha Na3apyTe, KaTo
0buIAT pasMep Ha MOCTUTE 3aIbIIKeHNs focTurHa 14,6 mummapna espo [IporpaMara 3a nopnomarate Ha [16 3a YHrapus usrede npe3
2010 r, a 3agbIKeHMSTa 110 Hest Osixa noracenu uaisto mpe3 2016 r [IBeTe mporpamu 3a nofnomarane — 3a J1atsus u 3a PymbHus,
u3TeKoxa npe3 2012 r, mopamy KOETo He MOTat fja ObIaT PeBeXIaHM IOITBTHUTEITH TPAHILIOBE

OcBeH TOBa [BETE IPOrpaMy 3a IPEBAHTHBHA oMol 38 PymbHust nstekoxa mpe3 2013 r u 2015 r, 6e3 cpencrsara 1o Tsx na Obar
VIBLATIO YCBOEHN

OCHOBHMTE aCTEeKTH Ca, KaKTO CJieaBa:

— TlIpe3 2018 r mppkasure uneHky GeHeduimepu 1o mHust Ha [1B noracyxa HaBpeMe 1 B ITblIeH pasmep o0wwo 1,45 Minapaa espo,
1,35 mmmappa eBpo OT KOMTO €a CBbP3aHM C IIOTacABAHETO Ha INIaBHMIATA OT PyMbHMA, a OCTaHaIaTa CymMa e CBbp3aHa C JIMXBUTE;
n

— Henoracenara cyma kbM kpast Ha 2018 1 Bb3nm3a Ha 0010 1,7 Muuapya espo — 0,7 mynuapra epo 3a JTatsyst u 1 Munmapi espo
3a PymbHus

Mon

MQII e popma Ha $puHarHcOBa oMo, nipenocTassiHa oT EC Ha mapTHHOPCKM Ibp2kaBy 13BbH EC, KOMTO M3MMTBAT KPU3a C IITATEXHNUS
cu Ganasc T ce OChLIECTBSIBA [ON pOPMATA HA CPETHOCPOUHN/IBIITOCPOUHN 3aeMy My Ge3BB3ME3THY CPEICTBA, MITH Ha KOMOMHALMS
OT TAX, ! C€ NPENOCTABS CaMO Ha IIbp2KaBM, BKIoUeHH B riporpama Ha MB(, no kosTo ce nmpenocrass nomor

Henoracerute 3aemu koM 31 ekempy 2018 1 1o niporpamara 3a MQII Gsixa 4,4 Munmapia eBpo B HOMMHAITHO M3paKeHue
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14 MACUBU

Haii-cpiecTBeHuUTE MO3MINY OT CTpaHaTa Ha IIaCMBUTE Ha CUETOBOITHMA GanaHc ce CbCTOAT NPEOVMMHO OT YETMPY TIO3UIINI: 1) TIICHCMOHHO
3aIbIIZKCHME M 3aIbII2KEHN, CBbP3aHN C IPYTUTE DOXOOM Ha HAETU JINLA; 11) B3CTU 3aEMU; 111) 3aIbIIKEHMS KbM TPETU Ibp2KaBu n IV)
HauNCIIeHN pasxonn

ChCTaB Ha NACUBUTE B KOHCOJIMIMPAHUA cueToBofeH Oananc Ha EC

2%

349% M [leHcym u gpyTy OXOIM Ha

27 % HaeTy JnIa

Tomnyuenn saemn
3arpiKeHns

Hauucrienu pasxonm u npuxonm
3a GbIEL ePHUONIA

Hpyrn nacusm

14 %

23%

KoM 31 mekemspy 2018 r obumsT pasMep Ha macusuTe Bb3/u3alie Ha 235,9 Mumapaa eBpo, KaTo TOil OCTaBa Ha PaBHMIIETO OT
TpexofHaTa ronyHa

OcHOBHMTE IPOMEHN 051Xa CBbP3aHM ChC CIIEHMTE OCTIeIMIIN:

— 3ambIIXeHnATa HaMasaxa ¢ 6,8 Munmapaa eBpo Mopajy HaMarieHue Ha CyMMTe, IB/DKMMM Ha IbpXXaBUTe YIIEHKM BbB BPb3Ka
cbC coOCTBEHNTE pecypei (T e BHOCKMTe 3a O1omkera Ha EC, kouto TpsibBa a GbIAT BbPHATU B KPast Ha TOMIMHATA BCTIENCTBME HA
xopurupai 6romket) Tasy rofuHa MMalle OITBIHUTEITHY BHOCKH, IBIIKMMI OT [IbPKABUTE WICHKY;

— Jleko HaMareHye Ha QMHAHCOBMTE IIACVBY B Pa3mep Ha 1 Muiyapy eBpo, IpOU3THHAILO IPEMMHO OT BPBLIAHETO Ha [IOJTyYeH Y 3aeMI
(1,35 Mumappa eBpo), CBbP3aHM ChC 3aeMa, OTITYCHAT Ha PymMbHISA 10 M Ha iporpamara 3a I16; u

— Topenocouenute pesyrrary Gsixa KOMIIEHCHPAHY OT yBeIMUeHNMe B pa3Mep Ha 7,3 MIIMapia eBpo Ha 3abIKCHIETO, CBBP3AHO C
IIOXOIMTE Ha HAETU JIMLIA

Kato 1110 BCHUKY IPyIV elleMeHT Ha TacuBa ocTaHaxa crabunuay Criemsa [a ce oTOeNex, ye TbITOCPOYHNUTE PMHAHCOBH MACUBH
(morTyueHuTe 3aeMy) ca HapacHary, KaTo ca 61V KOMIIEHCHPaHH OT CXOIHO 110 pa3Mep HaMmaJleHye Ha KpaTKOCPOUHus eneMeHT Tosa e
CBbP3aHO ¢ pascpousane Ha wbnrose 1o EMQC 3a Mpnanmms (3,9 mwmapia espo) u Iopryranus (0,6 Munuapna espo)
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006110 MoNTyYeHN TeK/Iapaluy 32 HAPABEHN Pa3Xomu U GaKTypu, IPU3HATY B MO3ULMATA 32 3abIIKEHNATA B

CYETOBOTHUS 6aJ1ch

Muanuonu espo
30000
25000 -
20000 -
15000 -
10000 -

5000 -

) 2014 ' 2015 ' 2016 2017 2018

HetHu akTuBu

ToBa, ue IacHBUTe HAIBUIIABAT AKTHBIUTE, He 03HAYABA, Ye MHCTUTYLMITE I OpranuTe Ha EC ca B 3aTpynHEeHO QMHAHCOBO MONOXKEHNME,
I10-CKOPO, Ue HAKOM 3aIb/IXeHIs! e ObiaT GrHaHCHpaHy oT Gbely roguiHy O1oKeTrt MHOTO pasxofiy ce pU3HABAT 110 PaBUIIaTa
3 CUETOBOJIHA OTYETHOCT Ha (a3ata Ha TEKyLLO HAUNMCIIABAHE NPe3 TEKYIIATa TOMMHA, BBIIPEKM Ue MOTAT B IEHCTBUTENHOCT [1a Obar
ITATeH TIpe3 CIeNBALaTa WM 0-KbCHY TOMMHM U 1 ObIar GpuHaHcupany ot Obaeum Gromxkern ChOTBETHMTE IPVXOmM 1ie Obrar
orueteHu enpa npe3 Gbnemyt nepuomn Haii-3HauntentuTe cymy, KoMTo TpsAGBa [a ObIAT M3THKHATH, ca IeliHOCTHTe 10 nuHus Ha EQI'3
(mo-rorsiMarta 4acT oT KOUTO OOMKHOBEHO Ce IUIAILAT IIpe3 IIbPBOTO TPUMeceuHe Ha CIIe[BAlaTa TOIIHA) M 3aTBIIKEHUETO, CBBP3aHO C
[IOXOMJTE Ha HaeTy Nuia (KOeTo 1ie Oblie M3mamano npe3 crensaumyre 30 1 MOBeYe FOMMHI)

2 YIIPABJIEHME HA PUCKOBETE M HECUTYPHOCTTA, CBbP3AHN C M3ITBITHEHMETO HA BIOIIKETA HA EC

21 MAKPOUKOHOMMYECKA CPEJA

Makponkonomuueckara cpera B EC (*°) prusie Ha cnocoBHOCTTa Ha ThpKaBuTe — urlenky Ha EC, fa M3MHIHSABAT 3ATbIKEHNSTA CU
3a QuHaHCKMpaHe KbM MHCTUTYLMuMTE 1 opranuTe Ha EC, a cremosatenHo u Ha crioco6Hocrta Ha EC ja mpojrs/ku [ mpustara cBoute
TOTUTHKY

EBporeiickara MKOHOMIKa OTOEIIsA3a PBCT LiecTa MopenHa roguaa mpe3 2018 r, HO TeMIBT Ha pactex 6e MO-HICBK OT OYaKBAHI,
0cofeHO mpe3 BTOpaTa IOJIOBMHA Ha FOAMHATA, MOpAMy PeIMIA BbTPELIHN 1 BBHIIHM pakTopu BbrpemHute dakTopy BKIIOUBAT
HapyIaBaHETO Ha JIEHOCTTa Ha eBPOIIEICKIS ITPOMU3BOIICTBEH CEKTOP (ITO-CIELMATHO POM3BOACTBOTO Ha ABTOMOOMIIN) TPE3 TPETOTO
TpUMeceulie, KAKTO I COLMAITHI HALPEKEHIs! 1 HECUTYPHOCT 110 OTHOILIEHNME Ha (MCKAITHATA TIOJIMTIKA B HSKOY [IbPKaBy WieHKy Emrm
OT Hall-BaXKHNUTE BHHIIHI (aKTOPH Ca MO-FOJISIMATA HECUTYPHOCT IO OTHOLICHNE Ha THPrOBCKITE MONMUTHKY, 0cobeHo Mexy CALLl n
Kurait, 1 HM3XOMsIIATA TEHIEHIIMS! B IPOM3BEICHATA IPOIYKLMS B CBETOBEH Mallab, KOATO OBeNe 10 MO-cab pacTe Ha CBETOBHATA
ThProBs, KOJTO Ce OTpasy MO-CIEMATIHO Ha eBPO30HATA

B’Ll’lpeKI/l Te3U IIPOMEHN B CUTyalysATa, OCHOBUTE Ha eBponeﬁCKaTa MIKOHOMJKA OCTaBaT CTaOVIIHM M Ce 0UaKBa npe3 CIIenBalluTe Be
TOOVHM MKOHOMMKATA [1a ITPOIBIIKM a Genexu PBCT, HO C MO-yMEPEHM TEMIIOBE

Ouaxksa ce bBII na eBpo3onata 1 bBIT na EC ia ca HapacHamu ¢ 1,9 % nipe3 2018 r Criopern npornosute bBIT Ha eBpo30HaTa e HapacHe
c¢1,3%mpe3 2019 nc1,6 % npes 2020 r, a bBII na EC me napacue ¢ 1,5 % npe3 20191 nc 1,7 % mpe3 2020 r

OG6mara nunaums mocTurHa cpento 1,7 % npe3 2018 r, koeTo mpencTasisisa ysemuueHne s cpapHeue ¢ 1,5 % mpes 2017 1 Twit
KaTo [IOHACTOALIEM 0Ny CKaHMATa 3a LieHuTe Ha netpona 3a 2019 1 1 2020 r ca mo-Hucku or te3u npe3 ecenta Ha 2018 1, ce ouaksa
nH(IALMITA B €BPO30HATA 1A OCTAHE yMepeHa Ha pasHuuue or 1,4 % mpes 2019 r, mpenu fa ce ysemmuu jieko 1o 1,5 % mpes 2020 r
3a EC Karo 1151710 ce porHo3upa, ue nudarysira me 6bie cpenHo 1,6 % Tasu rofmHa, crnel KoeTo wie Hapacke 1o 1,8 % mpe3 2020 r

(**) 3a noseue undopmarms Bx : Esponeiicka Komucns, ,Esponeiicki nkonomuuecku nporxosu, suma 2019 r“, anpec: https://ec europa eufinfo|
publications/european-economic-forecast-winter-2019_en.


https://ec.europa.eu/info/publications/european-economic-forecast-winter-2019_en
https://ec.europa.eu/info/publications/european-economic-forecast-winter-2019_en
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[TasapsT Ha TPyma B €BPO30HATA Ce OFOOPY OLLie ITpe3 bpBuTe TPy TpuMeceuns Ha 2018 t [Ipes tperoro TpumMeceure Ha 2018 r Gposr
Ha 3aeTyTe LA JOCTHTHA Hall-BYCOKOTO PaBHMILE, OTUETEHO TOCETa B eBPO30HaTa, a npe3 nekempyt 2018 1 GeapaboTiiiiata B eBpo30HATa
Gewte 7,9 %, KOETO ¢ Haji-HUCKOTO It paBHMLIe 0T okToMBpM 2008 T Hacam

PyckoBeTe 3a MKOHOMMYECKUTE MEPCIEKTUBM OCTABaT ChLIECTBEHM, Thil KAaTO HANPE:KEHMATA B THPrOBUATA M HECUTYPHOCTTA IO
OTHOLLEHNE Ha Pa3BUTMETO HA CUTYaLMsTa IPOIBIIKABAT 14 opaxnaT OesnoxoiictBo B CALLL Morar na HaCTBIIAT Pe3Ky IPOMEHNM Ha
duckanHara nonutuka Kurarickata MKOHOMIMKa Moxe Ou ce 3a0aBsi [O-PsI3KO OT 04akBaHOTO CBETOBHMTE QMHAHCOBM [1A3aPU 1 MHOTO
Obp30 pa3BMBALIY Ce [1a3aPH €A YSI3BMMI HA BHE3AITHY IPOMEHN B CKIIOHHOCTTA K'bM [TOEMaHe Ha PICK M B OYAKBAHITA 33 PACTEX 3a
EC BbTpelHyTe paKTOpY MOTAT [ Ce OKAXKar MO-TPajiHM OT OYaKBAHOTO ¥ HamyckaHeTo Ha OOeAMHEHOTO KPAsICTBO IPOIBIIKaBA [1a €
M3TOYHMK Ha HECUTYPHOCT

[TornoxuTereH eeMeHT € TOBa, ue BCe Olle 6H3FOHPI/I5]THI/ITC yCiioBy Ha 11a3apa Ha Tpya MOraT Jia IOBEaT 10 3aCMJIBAHE Ha BbTPELIHOTO
TbpPCEHE, a INO-LIVPOKOTO M3IIOJI3BAHE HA CPENCTBaTa Ha EC B Ibp2KAaBUTE, KOMUTO I'M TI0ITyYaBaT, MOKE fa DOBEOE N0 TOIMBbJIHUTEITHN
JHBECTULUN HCpCHCKTI/IBI/ITe 3a ceeroBHMs BBIT ocrasar CTa6I/IHHI/I, KaTo ce OuakBa TOV a ce yBelmun 1o 3,8 % Tpe3 CIeaBallnTe IBe
TOOVMHN

22 BIOIXETHU YCITIOBHUM TACYBY 3A GMHAHCOBA ITOMOII]

Ieitocture Ha EC 110 noyyyasaHe 1 OTIyCKaHe Ha 3aeMU 32 IPOrpaMuUTe 32 QUHAHCOBA IIOMOLL IIPENICTABIISBAT HEOIOMKETHN ONepaLiiy
TTo npuHIyI cOpaHNMTE CPENCTBA CIIEM TOBA Ce MPEIOCTABST Ha TbpxKaBata OeHeuimep ,0eK-Ty-0eK", T € ChC ChUINS KYTIOH, CPOK U
pasmep Hesasucumo ot Merofa ,Gek-Ty-0ek”, 00CITy>KBAHETO Ha IBIIra [0 MHCTPYMEHTHTE 38 QMHAHCUPAHE € IPABHO 3aIbIIKEHNE Ha
EC, koitTo0 Ie Harpasy HeOOXONMMOTO BCHUKM IITAIAHMS 13 Ce M3BBPIUBAT B ITBIIEH pa3mep 1 B cpok Komucisita e BbBera npouenypu,
3a J1a rapaHTHpa M3IUIALIAHETO Ha B3ETUTE HA3aeM CPEICTBA, JOPY B CITyYall Ha HEMBITHIIHEHNE Ha 3aTBIKEHISATA [10 OTIYCHATHTE 3aeMH

Tonyuenmre 3aemMn Ha EC npencrasrisisar mpeku u Gesyciorn sambixerust Ha EC 1 ce rapaHTipar oT abpxasute — wieHkn Ha EC
(OromKeTHY yCIOBHY IaCHBI) 3aeMiTe, B3eTH C LT pMHAHCHPaHe Ha 3aeMy 38 bp2Kasy u3BbH EC, nonanar B 06xsara Ha [apaHImOHHMS
doHm 3a BHHIIHN [eitHOCTH AKO IbpKaBa wleHKa GeHeduimep He M3ITBIHY 3aIbIIKEHNATA CH 110 33eM, KO € Bb3MOXKHO, Ib/IIT Ce
V3IUTALIA OT CPETCTBATA, C KOUTO pasmonara Kommcnsara Ako ToBa He e Bb3MOXKHO, Komucysra B3eMa HeOOXOMMMMTE CPENICTBA OT
epakasuTe uiieHkn ChracHo 3akoHomaterctoTo Ha EC 3a cobctBennte pecypen (uneH 14 ot Pernament (EC, Espatom) Ne 609/2014
Ha CpBeta) mbpkasyuTe — wieHKM Ha EC, ca paBHO 3aIbIIKEHN [Ia OCUTYPSIBAT OCTATBYHO CPENICTBA 3a M3ITHITHSABAHE Ha 3a[bIIKCHIMATA
Ha EC Tlopamy ToBa MHBECTUTOpMTE Ca M3MOKEHM CaMo Ha KpemutHys puck Ha EC, a He Ha o311 Ha GeHeuepa, Ha KOITO Ca OTITYCHATH
duHancypanuTe 3aeMu briaroiapeHnue Ha OTIycKaHeTo Ha 3aeMit ,0ek-Ty-6ek” OromxersT Ha EC He ToeMa HYKAKbB JMXBEH WM BNy TeH
puck

3a BesKa MPOrpama 3a ajieHa IIbpakasa B peweHysita Ha EI1, Ha Cbeta u Ha KomucusTa ce onpenenst o0lara oTiycHata cyMa, 6post Ha
YacTHUTE OT 3aeMa, KOUTO TPsIOBA [1a Ce IIIATST, ¥ MAKCUMAITHNS (CPefieH) CPOK Ha I1akeTa oT 3aeMu Briocnencrsue Komucnsita n gppkasara
OeHeduyep ce TOroBapsIT OTHOCHO MTAPAMETPUTE Ha 3aeMa/(UHAHCUPAHETO, U NMO-CIIELMAIHO CPOKA Ha yacTuTe OT 3aeMa OCBEH TOBa
BCUUKI YaCTH OT 33eMa OCBEH ITbPBATa 3aBIMCAT OT CIIA3BAHETO HA YCIOBISITA HA MOMMTHMKATA B KOHTEKCTA HA ChbBMECTHA QMHAHCOBA
nomoy ot EC u MBQ), xoeto e npyr dakrop, Biysieln Ha MOMeHTa Ha M3BbPLUBAHE Ha OllepawmuTe 0 puHaHCcupase ToBa 03HAYaBa, ue
MOMEHTBT Ha eMUTUPAHE ¥ CPOKOBETE 3aBUCAT OT ChOTBETHMTe AeitHocTH Ha EC o oTiyckane Ha 3aemu (DuHAHCMpaHeTo ce M3BbpLIIBa
€aMo B €BPO, a CPOKOBeTe Bapupat oT 3 1o 30 rommumn

CrienHara Tabnuiia ChIbp2Ka Mpervie/ Ha IIaHupaHus rpayiK 3a M3IUIAIIaHe, B HOMMHATTHO U3PaXeHMe, Ha HETIOTACEHNTE CYMI OT 3aEMIATE
o EMQC o 115 kbm 31 nexemspu 2018 1:

Muauapdu espo
I1b EM(QC
[11(0]
Tatsust PymbHIs 0610 Vipraumus Topryramus O6wo

2019 0,5 1,0 1,5 — — — 1,5
2021 — — — 3,0 6,8 9,8 9,8
2022 — — — — 2,7 2,7 2,7
2023 — — — 2,0 1,5 3,5 3,5
2024 — — — 0,8 1,8 2,6 2,6
2025 0,2 — 0,2 2,4 — 2,4 2,6
2026 — — — 2,0 2,0 4,0 4,0
2027 — — — 1,0 2,0 3,0 3,0
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Muauapou espo
I1b EM(C
OBIIO
Tarsust PymbHust 0610 Vpnanmyst Topryramust 060

2028 — — — 2,3 — 23 2,3
2029 — — — 1,0 0,4 1,4 1,4
2031 — — — — 2,2 2,2 2,2
2032 — — — 3,0 — 3,0 3,0
2033 — — — 1,5 0,6 2,1 2,1
2035 — — — 2,0 — 2,0 2,0
2036 — — — — 1,0 1,0 1,0
2038 1,8 1,8 1,8
2042 — — — 1,5 1,5 3,0 3,0
0610 0,7 1,0 1,7 22,5 24,3 46,8 48,5

MeXnypaByTeICTBEHITE MEXaHU3MH 32 PMHAHCOBA cTaGuiHOCT — EBponelickust MHCTpyMeHT 3a Qunancosa crabunoct (ENQC) u
Eponeiickusit Mexarusbm 3a crabwiaoct (EMC), He monagar B puiIoxKHOTO nojte Ha [Jorosopa 3a EC, mopamu KoeTo He ca BKITIOUEHN
B KOHCONMIVPaHyTe romyunay otuetn Ha EC

23 BIOIKETHU TAPAHLIMM

EC e npenocrasui Ha rpynata Ha EVMb rapanuym no saemute, otiycHatyt u3BbH EC, 11 110 IBIITOBUTE 1 KAIINTAJIOBUTE ONIEPALIMM, IIOKPUTH
ot rapanumsta Ha EQCU KoM 31 nexkemspu 2018 1 EC onoectsiBa B 6enIeKKUTE KbM KOHCOMMAMPAHUTE CU GUHAHCOBY OTUETH (BXK
6ernexka 4.1.1) ycroBHNTE TACKBY 3a [IBETe TaPAHLIL,  CYMITE, IPECTABISBALLI HACTOSILIM 3aTbIKEHILSL, Ce IPU3HABAT KATO IPOBM3MI
BBB QpyHAHCOBUTE OTUETH (BXK Oenexkka 2.10 oT KOHCOMMIMpaHuTe GMHAHCOBY OTUETH) 3a 1 Ce HAMAIIM PUCKBT, KOITO 3a[IelICTBAHETO
Ha rapatiyuTe ot rpyrara Ha EVB Moxe a nopoyu 3a 6romekera Ha EC, EC cb3pane crieuvany rapaHipmoHH) ¢oHIOBe — [apaHIMOHHMA
doHy 3a BbHIHY feitHocTH 1 TapaHuonHus Gonn Ha EQCU

TapaHumOHHMST OHN 32 BHHIIHY EITHOCTH ce 3axpaHBa oT Gromkera Ha EC Taka, ue na mokpusa 9 % OT HelmoraceHmTe KbM Kpast Ha
TONVHATA TAPaHTUPAHY 3aeMM 3a iefiHOCTY 110 MaHnaTa Ha EMB 3a BbHIIHO KpeauTypaHe Ha Tpety IbpKasyu Kb 31 mekemspyu 2018 1
o611[aTa CTOMHOCT Ha AKTYBHUTE, KOSITO € 2,5 MUIMapHa eBPO, IOKPKBA eKCIIO3MLIMSI OT OTIYCHATH CYMJ B pasMep Ha 20,7 Munmapia espo

Tapanumonnmar onn Ha EQCU sanousa neitroct nipe3 2016 r CornacHo nsmenenus Pernament 3a EQCU (Permament (EC) 2017/2396)
TaBaHBT Ha rapadumsra ot EC no muaus va EQCU Gewue yBemueH Ha 26 Musiuapia espo (0T IbpBoHauasHute 16 Mumnmapma espo) u
IPaHNIIATa 32 TAPAHLMOHHNS QOHM HaMasst Ha 35 % (oT mbpBoHauanHute 50 %) T 061Ivs pasMep Ha 3aIb/IKEHIETO 10 FAPaHIMSITa Ha
EC Tlopamm ToBa cera ce ouaksa lapanumonnmsr poun va EQCU na nocturse 06wo 9,1 munmapna espo Criopasymeruero 3a EQCH
Oene n3meHeHo mpes 2018 1 B choTBeTCTBUE ¢ M3MeHeHus Pernament 3a EQCY OGmmsT pasmep Ha aKTHBMTE, KOUTO ChCTABIISBAT
Tapanumonnns ¢orn Ha EQCY, e 5,5 munumapra espo kbM 31 nexemspy 2018 1 Tesu cpencTsa MOKPUBAT EKCIIOZULIMS OT OTITYCHATH
Cymu B pasmep Ha 15,8 Munmapaa espo

B cvotserctsue ¢ Pernamenta 3a EQYP (Pernament (EC) 2017/1601) Ge chananen HOB rapanumoned poun: [apaHuMoHHMAT QoHI Ha
EQYP Ispsure BHOCKM OT Gromkera Ha EC BB Qonma Gsxa nomyuenn mpe3 2018 1, Ho koM 31 mexemspy 2018 1 HsMaue feiicTsamm
CIOPa3yMEHNS 33 TapaHLs

2 4 PE3EPB 3A HOBM YYACTHMIIM (NER) 300

(®onmpr NER 300 nponsxoxia oT nponax06ara Ha KBOTH IO CXEMATa 33 THPIOBMS C EMVCYH M IPUHAIVIEXM Ha [IbpKABUTE UIIEHKI,
KOMTO M3IIONI3BAT [APHUTE 33 QUHAHCHPAHE HA MHOBALMOHHI HICKOBBITIEPOIHM IEMOHCTPALIMOHHI IPOEKTH B OOITACTTA HA eHEPIETIKATA
Komucnsta ynpasiisisa mporpamara OT MMeTO Ha ITbp2KaByte uneHK, a EVIB otroBapst 3a ynpasnenueto Ha aktusute Ha porma NER 300 u
IeficTBa KaTo TEXHMUECKY KOHCYITAaHT, ChbInacHO CIopasyMeHMeTo 3a ChTpynHM4ecTBo ¢ Komucnsara Tbit KaTo HUTO IIPUXOINUTE OT
KBOTHTE, HITO Pa3XOHMTE 3a GMHAHCHPAHNTE IPOEKTH Ca yacT ot Oromkera Ha EC, Te3u cymu He ce BKiIOuBat B oryerre Ha EC
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IOKJTAJIM 3A U3ITBITHEHUETO HA BIOITKETA U OBSICHUTEITHM BEJTEXKM (*)
CbIbP2KAHUE

Cmpanuya

PE3YJITAT OT MBITBJTHEHMETO HA BIOJIZKETA HA EC . oo vt it ettt 105
CBITOCTABKM HA BIOJIZKETHUTE C PEATTHUTE CYMM ..ottt et eeas 106
BEJIEXKIM KbM JOKITATIMTE 3A U3ITBIIHEHMETO HA BIOJIKETA 109
1 PAMKA HA BIOJIXETA HA EC 109
11 MHOTOTOOMIIHA QUHAHCOBA PAMKA 3A 20142020 T. . .ttt utet ettt ittt e e e e e aeeens 109
12 TOMAPOBHU QYHKUMM HA MOP (ITPOTPAMU) . . . v v vttt et et et e e e e e e e e e et 110
13 TOHOMILEH BIOTIZKET ..ottt i it e ittt ettt 110
14 TIPUXOMIM . oottt ettt ettt ettt ettt 111

15 M3UYNCTIEHME HA BIOIKETHUA PESYTITAT .\ttt ettt ittt 112
16 PABHEHUE HA QUIHAHCOBMS PE3YJITAT C BIOIIKETHMS PESYTITAT & .v v ettt et eeee e eieeeieeeeeiaanens 113

2 VIBITBJITHEHME HA BIOIIXETA HA EC 3A 2018 I — KOMEHTAP 114
B S U 27 D0 ) 1 1 114
22 PA3XOOM 115

3 MBIBIIHEHME HA IIPUXOONTE B BIOIKETA HA EC . . oo oo e it 116
31 OBOBLIEHME HA M3ITBJIHEHMETO HA TTPUXOOMUTE B BIOIKETA HAEC ..o vviiii e 116

4 VIBITBIIHEHME HA PA3XOUTE B BIOIKETA HA EC ..\ttt e ettt 117
41 MOP: PA3BMBKA U TPOMEHN HA BIOIIKETHUTE KPEOMUTU 3A MOETU 3AIBITXEHUA U 3A TNTALIAHUS 117
42  MQP: VIBITBITHEHME HA BIOIKETHUTE KPEOUTU 3A TTOETU BAIBIKEHUS ..ot 118
43  MOP: UITbJIHEHUE HA BIOIIKETHUTE KPEIMTU 3A THTALLAHVISL .« o ov vttt et e e e eeeeaeeas 120
44 MQP: IBMKEHUSA HA HEVM3ITBIIHEHUTE ITOETYU 3AIBIKEHM (RAL) .« . vvveeeet e e e e e eeeeeeene 121
45  MOP: HEU3ITBIIHEHY MTOETY 3AITBITKEHNS 110 TOIMHM HA BB3HMKBAHE . ... vv it e e ee e eeeeens 122
46 TIOIPOBHA MOP: PA3BMBKA Y TPOMEHU HA BIOMXETHUTE KPEOUTY 3A TTOETU 3AIBITKEHMSA U 3A TNALIAHKUA 123
47 TIOOPOBHA M®P: U3ITBITHEHUE HA BIOIIKETHUTE KPEOUTU 3A TTOETU 3AIBIKEHUS ... ovvvee v eee e 129
48 TIOOPOBHA MOP: U3ITBJITHEHUE HA BIOTIKETHUTE KPEIMUTU 3A TNTALJAHMS . ..o vveee e e eeeeeeaees 136
49 TOOPOBHA MOP: IBUXEHMS HA HEU3ITBJIHEHUTE MTOETU 3AIIBITKEHUS (RAL) « vt vve e et e et eeeeeeeaeeans 142
410 TIOIPOBHA MQP: HEM3ITBJIHEHU [MOETU 3AIBITKEHNSA MO TOOMHU HA Bb3HUKBAHE 148

5 M3ITBJIIHEHME HA BIO[IXETA 11O MHCTUTYLIUN 153
51 MU3IBIIHEHME HA BIOIKETHUTE IIPUXOIM ..o o ettt it ettt aaas 153
52 VBIIBIIHEHME HA BIOIXKETHUTE KPEOMTU 3A TOETU BAODBIIKEHUA .. ..o 154
53  U3IIBIIHEHME HA BIOIKETHUTE KPEOUTU BA TINTALLAHMSA . ..o oo e 155

6 V3ITBJIHEHME HA BIOIZKETA HA ATEHLIVMTE ... ettt 156
61 BIOIXETHU TIPUXOTIM ... ovetnt ettt ettt et ettt e e e e e ettt aeaaes 156

6 2 BIOIXKETHU KPEOUTU 3A TTOETU 3AIBITKEHNA U 3A THTALIIAHMSA T10 ATEHLUN 157

(**) Crensa na ce oT6ernexu, ue MOPAIIY 3AKPHITIHETO Ha LGPUTE B MUTTMOHM eBPO HAKON GUHAHCOBH IAHHI B TAGIMIIATE O-TIOMTY MOJKe N1 H3TEKIAT
rpeLHN
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PE3YJITAT OT U3ITBJIHEHMETO HA BIOI2KETA HA EC

Musuonu espo

Benexka 2018r 2017
TTpyxomy 3a puHAHCOBATA TOTMHA 11 159318 139691
[Tnamans cCapsamo OIOIKETHNUTE KPETUTH 33 TEKYLIATA TOTMHA 12 (154 833) (135764)
BrofrxeTHy KpenuTy 3a IIaliaHus, peHeceHN 3a ronyHa N+1 13 (1675) (1796)
OTMsiHA Ha HEYCBOEHN OFOMXETHM KPEmuTHL, peHeceHy oT romyua N-1 14 106 40
TpomsHa Ha IieneBUTe PUXOHN 15 (1114) (1450)
KypcoBu pasnviky 3a romyHata 16 (1) (166)
bronxeren pesynrar 1802 555

Bromxernuar pesynrar Ha EC ce BpbIua Ha IbpKapuTe uneHKy 1pe3 2019 r upes mpucnagaHeTo My OT IBIIKMMUTE OT TAX cymu Toit ce
VM3UVCIISIBA B CBOTBETCTBYE C witeH 1, maparpad 1 ot Permamenr (EC, EBpatom) Ne 608/2014 Ha CbBera or 26 Mait 2014 1 3a onpenersiHe
Ha MepKJ 3 PHJIaTaHe Ha CHCTEMATa Ha COOCTBeHUTe pecypcy Ha Epornteiickus cbio3 (*°) TToseue HpopMams Moxe fia Gbiie HamepeHa
B Y4CTTa, CBbP3aHA C M3UMCIISIBAHETO Ha OIOIIXKCTHUS Pe3ynTar

11

12

13

14

15

16

ITpuxony 3a gpuHaHCOBaTa ronyHa: BxX Tabmuua 3 1,00001eHNe Ha M3IBIHEHUETO Ha PUXOAuTe B O1omkera Ha ECY, KonoHa 8
, 0610 npuxomu*

Tnawanus cnpsMo GIOIEKETHITE KPETUTH 3a TeKyLATa FOIMHa: BX Tabmiua 4 3 ,MQP — V3mbiHenne Ha GIOIKETHITE KPeIUTH
3a mai@xms, konoHa 2 ,JInamanust, u3BbpLIEHN OT IpueTyst OroKeT" M KonoHa 4, [1nawasus, u3BbpLUIeH Y OT LieNeBU IPUXOIn”

BIOIKeTHM KpEenuTy 3a IITALLAHKs!, IpeHeceH 3a romyHa N+1: Bx tabimua 4 3 ,MQP — Usmbnnerye Ha GromkeTHITe KpeauTH
3a IalaHKA", KOTIOHa 7 ,, ABTOMAaTMYHM IpeHacAHN" M KonoHa 8 ,IIpeHacsHus ¢ pemenne”

OTMsiHA Ha HEyCBOGHM OIOIKETHY KPEIUTH 3a IUTALAHMSL, IpeHeceHr oT rommHa N-1: B3emar ce [0 BHUMAHME pa3MepsT Ha
OIOMKeTHITE KPEIVUTH 33 IUIALIAHNs! (ABTOMATHYHO 1 C PelleHte) B Kpas Ha NPEIXOIHATA TOMHA U IAAHNATA, U3BbPLICHN
OT IIpeHACSHMNS, 32 TEKYIIATA TOMMHA, TIOCOUEHI B KONOHA 3 Ha Tabmuua 4 3 ,MQP — VsmbnHenve Ha OIOMKETHUTE KPETUTH 3
IUIamanm

TTpoMsiHa Ha oO1uTe OIOMKETHY KPEIUTI OT LieIeBY IPUXOIM KbM Kpast Ha TOfMHATA: M3UMCIIABA Ce Pa3/iKaTa MeXIy CyMaTa Ha
OIO[KETHNUTE KPEAUTH OT LieTIeBU IPUXOM K'bM Kpast Ha IIPEAXOIHATA TOAMHA (ChC 3HAK IUTEOC) U CyMaTa Ha OIOIIXETHNUTE KPETUTH
OT LieTIEBY TIPUXOMM KbM Kpast Ha TeKyIwaTa ronyHa (B konoHa 9 Ha tabmuua 4 3 ,MQP — VsmbnueHye Ha GIon2KeTHNITE KpenuTy
3a IIAlaHMA" — ChC 3HAK MUHYC), 33 [ Ce TIOJTy4y HETHATA IPOMSIHA Ha LieleBUTe NPYXOMM Npe3 TeKyllaTa FofyHa

KypcoBute pasnuku BKIIOUBaT peau3nupaHinTe i Hepealn3upaHuTe KypcoBu PasivKy

(>) OBL168,7 6 20141, ctp 29
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CBITOCTABKIM HA BIOJIXKETHUTE C PEAJTHUTE CYMU

BromxeTHu npuxomu

Musuonu espo

[TbpsoHauanen | OxoHuaTerieH YcraHoBeHM I
npyeT OI0IKeT | mpuer Gromker B3eMaHIs prxomt

1 Cobcrsenu pecypen 142832 142364 142373 142330

11 — Hanosu espxy 3axapma — (93) (85) (85)

12— Muma 22844 20165 20360 20317

13—10C 17250 17149 17133 17133

14—BHIO 102739 105143 104979 104979

15 — Koperyua Ha 6rodsremuu ducbanancu — — (19) (19)

16 — Hamanenue Ha sHocrama na 6aza BHIT na Hudepaandua u — — 6 6

Hlseyus

Vanuurbi, canpa u KopeKumum — 556 581 581
4 Tlpuxomy ot miia, paGoTeLwy KbM MHCTUTYLIMITE U APYTH OPraHu 1547 1547 1552 1542

Ha Cpro3a

Tpyxony OT aIMVHVCTPAaTUBHATA NEHOCT Ha MHCTUTYLIANTE 45 45 583 563
6 BHOCKM M Bb3CTaHOBEHM CPENICTBA BbB BPB3Ka ChC CIIOPa3yMEHMS 1 110 110 13346 12777

nporpamu Ha Cbrosa

TTuxeu 3a 3a0aBa 1 rOOK 115 115 14592 1473

Onepauym 110 nojTy4aBaHe 1 OTITYCKaHe Ha 3aeMI 6 6 39 39

Pazuy npyxomm 25 25 24 13

Oomo | 144681 144768 173 090 159 318
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BIO[KETHM Pa3XOIM: OETH 32X bIKEHNA 110 GyHKIUMM OT MHOTOTOMIIHATa PuHaHCoBa pamka (M(P)

Musuonu espo

[TbpBoHavarneH | OKoHuaTerneH O6mo
Qynkums or MOP npwer Gromker | npyer Gromker ] HaMYHN TToetu 3ambiKeHns
HOIKETHM KpEOUTI

VlHTenurenTeH 1 PUOOILIABALLL PACTeX 77 534 77 532 89 649 87357
1a: KonrypenmocnocoGHoct 3a pacmesg u pabomuu mecma 22001 22000 25864 23773
16: VroHomuuecro, COYUAAHO U MEPUMopuaHo coausagate 55532 55532 63785 63585
YCTOINYMB pacTeK: IPUPOIIHY PeCypcy 59285 59239 62419 60 560
01 ROUMO: Pa3xo0L, cBBP3aHL C NA3apa, U NPERU NAAUAHUL 43235 43233 45284 44 364
CuIypHOCT U rpak[IaHCTBO 3493 3492 4015 3855
Tno6anxa Espona 9569 10379 11448 11062
AnMyHMCTpanys 9666 9666 10508 10124
0MM ROUMO: A0/NUHUCMPATMUGHL PA3X00U HA UHCMUMYUULIME 4015 4015 4465 4280
Komnencarmm — — — —
OtpuiarerieH peseps 1 NeULKT, IPEHECEHN OT NPEIXOIHATA — — — —
duHarHCOBa ronMHa
Crieuvasnam MHCTPYMEHTH 567 388 429 180

O6mwo| 160114 | 160696 178 468 173139
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BromzkeTHN pa3xomu: Iamanns no GpyHKImm 0T MEOTOromMImHaTa puHancosa pamka (MPP)

Musuonu espo

0O6uo

Dyskuns or MOP [TbpBoHavanen | OKoHuatesnieH SO Wspbpmenn
npvier Ooxer | mpuier Gromxer GiomKeTsv kpemm BB T
VlHTenurenTeH 1 PUOOILIABALLL PACTeX 66624 66733 80917 75876
1a: KoHrypenmocnoco6Hoct 3a pactesk u padomuu mecma 20097 20155 25073 21408
16: VroHomuuecro, COYUAAHO U MEPUMopuaHo coausagate 46 527 46 578 55844 54468
YCTOINYMB pacTeK: IPUPOIIHY PeCypcy 56 084 56 241 59 648 58 046
01 ROUMO: Pa3xo0L, cBBP3aHL C NA3apa, U NPERU NAAUAHUL 43189 43180 45436 44310
CuIypHOCT U rpak[IaHCTBO 2981 3013 3305 3108
Imobarnka Esporia 8906 8813 10788 9519
AnMyHMCTpanys 9666 9667 11355 9944
0MM ROUMO: A0/NUHUCMPATMUGHL PA3X00U HA UHCMUMYUULIME 4015 4015 4963 4140
Komnencarmm — — — —
OtpuiarerieH peseps 1 NeULKT, IPEHECEHN OT NPEIXOIHATA — — — —
duHarHCOBa ronMHa
Crieuvasnam MHCTPYMEHTH 420 302 340 180
06110 144 681 144768 166 353 156 673
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BEJTEXKW KbM TOKITAOUTE 3A M3ITBJTHEHMETO HA BIOIIKETA

1 PAMKA HA BIOIIXXKETA HA EC

BIo[IXeTHOTO CueToBONCTBO ce Bomu B chotsercTBue ¢ Punancous pernament (QP) u npaBusarta 3a Herosoto npuiarate OOt
OIOIXET e MHCTPYMEHTBT, Upe3 KOMTO ce HPeIBUKIAT i paspelaBaT mpyxomute i pasxogure Ha Cbro3a BCSIKA TOIMHA B PAMKUTE Ha
TaBaHWUTE I [IPYTUTE Pasnopendy, ONpenerneHn B MHOTOTOMIMIIHATA (IHAHCOBA PaMKa B CHOTBETCTBIE ChC 3AKOHOIATEIHITE AKTOBE BB

Od¢uimanen BectHuk Ha EBpomesickust cbio3 C 327/109

BPB3Ka C MHOTOTOIMUIHNTE IPOTPaMI1, IIPUEMAHM CBITIACHO T3y PaMKa

11 MHOTOrogMIIHA GUHAHCOBA PAMKA 3A 2014—2020T.

Muauonu espo

2014r 20151 20161 20171 20181 2019t 2020r O6wo
1 WHrenmrenTeH 1 NpuoOILIABAIL pacTex 52756 77 986 69304 | 73512 76 420 79924 | 83661 513563
1a. KoHrypenmocnocoGHocm 3a pacmesr u 16560 | 17666 18467 | 19925 | 21239 | 23082 | 25191 142130
pabomuu mecma
16. Vronomuuecro, coyuantio u 36196 | 60320 | 50837 | 53587 | 55181 56842 | 58470 371433
MePUMopUanHo coAURABaHE

2 YcToitumB pacTex: NPUPOIHM PeCypeu 49857 64692 64262 | 60191 60267 | 60344 | 60421 420034

01M ROUMO: Pasxo0u, C8sp3aHL ¢ Na3apd, U 43779 | 44190 | 43951 | 44146 | 44163 | 44241 | 44264 308734
NperU NAAUAHUS

3 CurypHOCT ¥ TPaXKIIaHCTBO 1737 2456 2546 2578 2656 2801 2951 17725

4 Tnobanxa Esporia 8335 8749 9143 9432 9825 10268 10510 66262

5 AnMyHMCTpamys 8721 9076 9483 9918 | 10346 | 10786 | 11254 69 584

01 ROUMO: A0MUHUCIPAMUGHU PA3X00U Ha 7056 7351 7679 8007 8360 8700 9071 56224
UHCMumMyyuume

6 Kowmnencauym 29 — — — — — — 29

8  OrpuuareneH peseps — — — — — — — —

9 CneLwansm MHCTPYMEHTH — — — — — — — —

BromkeTnu KpemuTy 3a noetu 3agbiokenns | 121435 | 162959 | 154738 | 155631 | 159514 | 164123 | 168797 | 1087197

00w pasMep Ha GromkerHuTe Kpenur 3a | 135762 | 140719 | 130694 | 142906 | 154565 | 159235 | 162406 | 1026 287

NUIalaHus

Tabnuiara no-rope NMokassa TaBaHMTE B MHOTOTOMMIIHATA QuHaHCOBa pamka (MQP) mo tekyum uenu 2018 ropmua Oe mnerara
dunancosa romna or MQP 3a mepnoma 2014—2020 r OGmmsT TaBaH 32 GIOIKETHMTe KPEMITH 3a IOETH 3aTbiKerns 3a 2018 1 Ge
159 514 munoHa espo, Koeto ce pasHsiea Ha 1,02 % ot BHII Ha EC, mOKaTO COTBETHSIT TaBaH 3a GFOIXKETHITE KPETMTH 33 IITALAHNS
6¢ 154 565 munyoHa espo, umu 0,98 % ot BHII Ha EC, u Baxu 3a wsnara 2018 GrofzxerHa rogyHa

3a MQP 3a nepnona 2014—2020 1 ca IOTOBOPeHN HOBY pasnopenOn 3a rbBKaBocT EfHa OT HOBUTE pasnopeniu € Bb3MOKHOCTTA
3a MPeXBbPIISIHE Ha HEM3PA3XOIeHNTE MApKOBE TOJ TABAHUTE Ha IITAMIAHMATA 33 CIIEHBALTE TOIMHY — MOCPEICTBOM OOLIMS MapxK
3a IUIALAHMATA B PAMKUTE Ha TexHMueckara Kopekums Ha MQP 3a crienpawara ronyna [1o Tasu npuumHa HeM3pasxofleHaTa CyMa OT
2016 (13 991 mumuona eBpo 1o Tekyuy Lery) u ot 2017 1 (16 414 MunmoHa eBpo 110 TeKy1y LieHu) O¢ peXBbpIieHa 3a TONMHUTE
2018—2020 n taBanure 3a romyante 2016—2020 6sixa CHOTBETHO KOPUTMPAHHM — BX TOPEYOMEHATaTa TeXHIUECKa KOPEKLS Ha
M®P 3a 2018 r u Texamueckara kopekins 3a 2019 1 (COM(2018) 282 ot 23 mait 2018 1)

Ha 23 mai1 2018 r Komucnsira nipue Cro0menne , TexHyecka KOpeKLus Ha GuHaHcoBaTa pamka 3a 2019 T B ChOTBETCTBIE € IPOMEHNTE
8 BHI (ECC 2010)* (COM(2018) 282 or 23 mai1 2018 1)

To-nony e naneHo obsicHeH e Ha pasiunuTe yHKLMM Ha MQP:
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Dynkums 1 — Vinrenurenten u npnoGmasam pacrex

Tazu q)yHKIII/IH € pa3pgerneHa Ha IBa OTIEITHY, HO B3aIMOCBbP3aHV KOMIIOHEHTA:

la ,,KOHKypeHTOCHOC06HOCT 3a pacTex n pa6OTHI/I Mecra“, 06XB£UJ.[8.III pasxonure 3a Hay4Hy MU3CIIeIBaHNs Y MHOBALMH, o6pasosaﬂme
n 06y‘l€HI/l€, MexaHu3Mma 3a CBbP3BaHE Ha EBpona, couyaTHaTa IOJIMTVIKA, BBTPEUIHNMA 11a3ap M ChITBTCTBALINTE I'V1 IIOTINTUKA

16 ,VIKOHOMIUECKO, COLMAITHO M TePUTOPUANHO cOMKaBaHe", peHA3HAYeH 3a MOTOOpsiBaHe Ha cOMIKaBaHETO Ha Haii-crlabo
pasBUTHTE [TbPKABU WICHKY M PETMOHM, 3a IOITBIIBaHe Ha cTpaterysita Ha EC 3a ycToitumBo pasBuTye M3BbH 10-OeHNTE PETYOHY 1
3a IOJIKpena Ha MEXIIYPErMOHATHOTO CHTPYIIHIYECTBO

Dynxumsa 2 — Ycroitums pacrex: npupomHu pecypcu

(Oynkums 2 BrirouBa 00wIATa CENCKOCTONAHCKA TONUTHKA, 06WIATA IONUTHKA B OOTIACTTa Ha pUbAPCTBOTO M MEPKUTE 33 OKOITHATA CPENIa,
¥ IO-CIIeLMaHoO nporpamara Life +

Dyukums 3 — CurypHocT 1 rpakIaHCTBO

Oynkumsa 3 (CurypHOCT M rpakIaHCTBO) OTPa3ABa HAPACTBALIOTO 3HAYEHME, KOETO Ce NPUIaBa Ha Hakon cdepu, B kouto Ha EC ca
BB3/IOKEHNM KOHKPETH 3aliauyt — IPABOCHIME M BHTPEIIHN pabOTH, IPaHNMYHA 3aLNT4, OMUTIKA B OOIIACTTa Ha MMUIPALMATA U
ybexmIIeTo, 00IIeCTBEHO 30paBeona3BaHe I 3aIiTa Ha IOTPeOUTENNTE, KYTypa, MITafex, MHOPMALIS U IUATIOT C IPAXIaHITe

Dynxums 4 — Mno6anna Espona

Oynxums 4 06xBala BOMUKM BbHITHN [EACTBIS, BKITIOUUTENHO ChTPYIHUYECTBOTO 32 PA3BUTUE, XYMAHNTAPHATA IOMOLL, MHCTPYMEHTUTE
32 PEIIIPUCHENMHNUTENHA IOMOL 1 MHCTPYMEHTUTe B 06NIacTTa Ha cheenickute oTHOWeHus: EQP npomrbixasa na e n3sbH 06xBara Ha
6romxera Ha EC u He e BxmoueH B MP

Qyukums 5 — Apmunucrpauus

Taszu (l)yHKLU/lH 06x3ama AIMUHVCTPATUBHUTE Pa3XOOM 32 BCMUKY MHCTUTYLINY, IIEHCUUTE U CBpOHeﬁCKI/ITe yummia A]IMI/IHI/ICTpaTI/IBHI/ITe
pa3xonm CbCTaBIIABAT O6HH/[}I pa3Mmep Ha pasxonnTe Ha VHCTUTYUMNTE, Pa3IINUHN OT Komucusita

@Qynxums 6 — Komnencauun

B choTBeTCTBIE C ONMUTUYECKOTO CIIopa3yMeHMeE, CIIOPE KOETO B CAMOTO HauaJlo Ha CBOETO WICHCTBO HOBUTE Ibp2KaBy UIIEHKM HE Tpﬂ6Ba
J1a BHACAT B 61'0]1)KCT3 noseye CPEACTBa, OTKOJIIKOTO IOJTy4aBaT OT HETO, I10 Ta3n (l)yHKIH/IH Oeure npeaBuieHa KOMIIeHCauys Tasu CymMa M
Geme MpefocTaBsaHa KaTo Tpch¢epM C €I 3paBHABAHE Ha CYMUTE, KOUTO I10JTy4aBaT OT 6IOJI}K€Ta, Y BHOCKUTE UM B HETO

(I)ym(uml 9 — CrienMannHu MHCTPYMEHTH

MexaHu3mmTe 3a I'bBKABOCT [1aBaT Bb3MOKHOCT Ha EC 1a MoOMIM31pa HeoOXoIMMIUTE CPENCTBA, 33 1a pearipa Ha HenpeaBUIeHN ChOUTHS,
KaTO KPUBMCHM U M3BBHPENHN cuTyauyy TeXHusaT o0XBaT, GMHAHCOBM CPEICTBA M HAYMHY HA YHKUMOHMPAHE ca IPEIBUICHN B
Pernamenta 32 MOOP 1 B MeXIyMHCTUTYLIMOHATIHOTO CIIOPa3yMeHMe B HACTOSIILMS KOHTEKCT Ha HAMAJICHN Pa3XOmM Te rapaHTUpar
CBIIO TaKa, 4e OIO[KETHUTE PeCypCyt MOTaT 1 pearipar Ha IPOMEHSILINTE Ce IPMOPUTETHL, 3a [1a Ce M3ION3BA BCSIKO €BPO TaM, KbIETO
TO € Haii-HeoGxomumo [lopary TOBa MOBEUETO MEXAHM3MM 3a ThBKABOCT ce OcTaBsT u3BbH MQP n punancupareto Moxe na 6bie
MOOMITM3MPAHO HAJ] TABAHMTE HA PA3XOIUTE

12 NOOPOBHU QYHKLMU HA MQP (TIPOTPAMU)

Oynxummre 8 MOP ca paséumy DOTBIHUTETHO Ha NOTPOOHN NONQYHKLMM, CHOTBETCTBALY HA OCHOBHNTE PA3XOMHM POrpamu (Harp
,Xopusont 2020, ,Epaspm+“ T H) CbOTBETHITE IPABHI OCHOBAHIS 32 M3ITBITHEHNETO Ha GIOJKeTa Ce [IPMeMaT Ha TOBA PaBHIULIE Ha
nporpamute IIporpamute ca 06MUaiiHO M3MOI3BAHATA CTPYKTYpa 32 NOKJIAfBAHE 32 M3IIBIIHEHUETO U pe3ynTatute TaOmmum 3a BCsika
Tporpama Morat 1a ObIaT HaMepeH B TOKIATNTE 33 M3ITBITHEHMETO Ha Oromxkera (BX Tabmiuy 4.6—4.10 mo-mony)

13 TOJUILEH BIOJI2KET

Besika ronyza Komucusta oLeHsiBa IPUXOIMTE ¥ PA3XONUTE HA BCUYKM MHCTUTYLIMY 34 TONMHATA 11 U3IOTBS IIPOEKTOOIOIKET, KOITO
M3Mpala Ha OIOIKeTHIsE Opra Bb3 0cHOBa Ha TO3M POeKTOO0MKeT CHBETHT M3M3A € IO3MLNS, T0 KOSTO CIIEfI TOBA Ce MIPOBEXIAT
TPEroBOPY MeXKIy [IBaTa KIOHa Ha GromxerHus opran I[Tpencenarensit Ha EIT 06siBsiBa, ue CbBMECTHUST IPOEKT € OKOHYATEIHO MPHET,
€ KOEeTO OIOIIKETBT BIM3a B CUIa B XOIa Ha BHIIPOCHATA TONMHA Ce MPUEMAT KOPUIMpaIy GIOXeTH 3anayata 3a M3ITBITHEHMETO Ha
0I0[IKeTa e OCHOBHO OTTOBOPHOCT Ha Komucusita
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3a Komncusita O10[KeTHATa CTPYKTYpa Ce ChCTOM OT OIOMKETHY KPETUTH 3 aMMHUCTPATUBHY PA3XONM ¥ OT OIOIKETHY KPETUTH 32
OIepaTVMBHY Pa3Xomyt [IpyruTe MHCTUTYLMU MMAT CaMO OIOIKETHM KPEIUTH 33 AIMUHMUCTPATUBHY pasxomy OcBeH ToBa B GIOIXKeTa ce
TPaBY PasrpaHMUCHIe MeXIY [1Ba BUIA GIOMXKETHI KPemUTi: eHOTOMMIHY 1 MHOTOTONMIIHY EnHOromyinHuTe OIOMXeTHY KPemuTH
Ce M3IOJI3BAT 32 PMHAHCHPAHE Ha ONEPALMY C TO[MIIEH XapakTep (KOUTO ca B COTBETCTBHE C IIPUHIIMIIA Ha eKETONHOCT Ha OI0/IKeTa)
MHororomyHuTe GIOIKETHY KPEIUTY CE M3MOM3BAT, 32 [1a GbIe CHINACYBaH IPUHLMITET HA €KETOIHOCT C HOOXOMIMOCTTA OT YIIPaBIIeHIE
Ha MHOTOTOIIMIIHY Ofeparyi MHOroronuuHuTe GIOMIKETHN KPETUTH Ce PA3NeNsIT Ha OIOIKETHN KPEIUTH 3a MOCTH 3aIbIIKEHIS 1
OIOKeTHY KPEUTH 3a IUTALAHNS:

— 6}0]1}KCTHI/[ KpenuTy 3a IOETH 3aIbIIKEHNIA: O6XB3.].L[aT BCMYKM Pa3XxOny 110 IMMPABHUTE 3abJIZKEHIIA, ITIOETY 33 TEKYIIATa q)MHaHCOBa
rofMHa 3a onepannu, mpoTnyaiy B paMKITE Ha HAKOJIKO TOOMHNA B'bl'[peKI/[ TOBa 6}0H}KCTHVITC 3aMbIIKEHNS 3a EMHOCTH, KOUTO
HaOXBbPILAT €1Ha (l)I/IHaHCOBa royHa, MOraT Jia ce pa3feiiir 3a HAKOJIKO rOIVHM 1101, (])OpMaTél Ha TOOMIIHU TpaHIIOBE, KOIaTO TOBA
€ IIPENBUIEHO B OCHOBHMS aKT

— OlOIKeTHY KpEeIUTH 3a MIalaHust: 00XBAIIAT Pa3XOMMTe, Bb3HMKBALIM OT 3IBIIKEHISI, [TOeTH MPe3 TeKylata GMHAHCOBA TOMHA
VI[WITK IPEIIXONHY pMHAHCOBY TO[IMHY

B oTuernuTe BUIOBeTE QMHAHCUPAHE Ca PYIMPAHM B [1Be OCHOBHI TO3MLIVN:
— OIOIKETHY KPEIUTI B OKOHUYATEITHIS TIPHET OIO[IKET; U
— JOIbIHUTENHN OIOIKETHU KPEUTH, ChIbpKaLIIu:

— IIpEHacCsAHNA OT IpeaxogHaTa rooHa ((DI/IH&HCOBI/IS[T periaMeHT OoIyCKa B OrpaHN4eH 6p0]7[ Clty4ay HEM3pa3xoaBaHUTE CyMU
T1a C€ IMPEHACAT OT IIPENXOIHATA TOIVHA 3a TEKyIIaTa FO]II/IHa); n

— LeTIeBITe IPYXOIM OT Bb3CTAHOBEHN CPEICTBA, BHOCKUTE HA TPETH CTPaHN/IbpKasy 3a porpamurte Ha EC u pabotata, nspbplueHa
3a TPETU CTPaHM, C€ OTHACST NMPEKTHO KbM ChOTBETHUTE Pa3XO[HM OIO[LKETHN PelioBe U IPEICTABIISBAT TPETUST CTHIO Ha
QuHaHCHpaHe

3aeIHO BCUUKU BUIOBE c])MHchmpaHe o6pa3yBaT HaJINMYHUTE 6}OJI)KCTH]/I Kpenntiu

14 TIPUXOOU

141 IIpuxodu om co6cmeenu pecypcu

OCHOBHATa YaCT OT IPUXOIUTE UIBAT OT COOCTBEHI PECYPCH, KOUTO CE CHCTOSIT OT CIIEHHNUTE KaTeropyu:
1) Tpamumonnu cobcrsern pecypen (TCP): 00MKHOBEHO PeHCTaBIBAT PHOTM3NTENHO 14 % OT pUXOmMTE OT COOCTBEHN pecypcn

2) Pecypc Ha 6a3a maHbka Bbpxy mobaseHara croitHocT (II1C): 0OMKHOBEHO MpercTaBnsiBa mpuOmmsutento 12 % ot mpuxomure ot
coOCTBeHM pecypen

3) Pecypc Ha 6a3a GpyTHus HatmoHaneH noxor (BHI): 06MKHOBEHO peCTaBIsiBa IPUOTIMBUTENHO 74 % OT IPUXOIUTE OT COOCTBEHN
pecypcu

PaznperernsiHeto Ha COOCTBEHMTE Pecypcyt ce M3BbpILUBA B CHOTBETCTBIE C PABILIATa, 3anerHany B Pemenne 2014/335/EC, EBpatoM Ha
CnBera or 26 Mait 2014 r oTHOCHO cuCTeMata Ha cobcTBeHuTe pecypert Ha EBporerickust cbro3 (PCP 2014) Tosa pelerue Briese B cuia
Ha 1 okromBpyu 2016 1 Ge MPUITOKEHO ChC 3aTHa 1ata oT 1 siHyapy 2014

O6umAT padmep Ha cOOCTBEHMTE pecypcit, peocTaBeHyt Ha Chi03a 3a IOKPUBAHE HA FONMIIHNTE OIOIXeTHY KPEIUTH 3a [ALAHNS, He
Moxe na npesumasa 1,20 % ot cymata ot BHII Ha BCHuKyM Obp>KaBy UIeHKM

142 Tpaduyuonnu co6cmeenu pecypcu (TCP)

TpammumonHuTe cobcrser pecypen (TCP) ce cherosT 0T MitTa (CHOMpaHY IPM BHOC OT TPETH TbPKABH) ¥ HAO3M BHPXY 3aXapTa (IUTAIIaHN
OT POMBBOIMTEIINTE Ha 3aXap 3a GMHAHCUPAHE HA Pa3XOIMTE 32 00IIIATa OPraHy3aLsl Ha [1a3apa B CEKTOpa Ha 3aXapTa), KOMTO Ce IUIaliar
OT MKOHOMMYECKUTE OIIEPATOPY 1 KOMTO AbpKABUTE WieHKM chOMpar o umeto Ha EC [IbpakaBuTe wieHKN 3ambpkar obaue 20 % kato
KOMIICHCALIVSI 38 Pa3XOIKTE CI 10 CHOMPAHETO BCHMUKM YCTAaHOBEHY CyMM TPaIMIMOHHY COOCTBEHM pecypcu TpsiOBa a OGbIaT 3amycamm
B €[IHA VI [IPYTa OT CMETKNTE, BOJEH! OT KOMIIeTEHTHITE OPIaHM:

— B o6ukHOBeHMTe CMeTKY, TpefBIIeHN B wieH 6, naparpad 3 or Pernamenrt (EC, EBpatom) Ne 609/2014 Ha CbBera: Bonuku chOparu
i 0Ge3medeHI CyMm

— B otmenHuTe CMeTKM, ChLIO IPEMBUICHN B FOPEITOCOUCHIS UIIeH: BCUUKI CYMH, KOUTO BCe OlLle He ca ChOpaHM 1/ 1u He ca o0e3redeHu;
CyMUTE, KOUTO ca 00e3IeyeHH, HO ca OCIIOPEHH, ChIIIO MOTAT a GBIIAT 3aMMCaHM B Ta3! CMETKA

TpamuimoHHNUTe COOCTBEHN Pecypcy TpsiOBa Ja ObIAT 3aIliCaHy OT IbpKABaTa UIEHKA B CMeTKaTa Ha KoMycusTa KbM MUHICTEPCTBOTO
Ha pMHAHCHTE WV HALMOHAIHATA LieHTpasTHa OaHKa Hall-KbCHO Ha ITbpBUs paboTeH feH cref 19-11s1 HeH Ha BTOpIs Mecell Crief Mecelia,
IIpe3 KOITO B3eMAHETO € OMII0 YCTaHOBEHO (VTN B CITydast Ha OTIENHATA CMeTKa — CBOPAHo)
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143 [anor espxy dobasenama cmoiinocm (IIC)

[aubKbT BHPXY HobaBeHata croitsoct (IIIC) ce chOupa ot Gazure 3a [IIC Ha IbpXKaBUTE YIEHKI, KOUTO CE XAPMOHM3MPAT 3 Ta3M LeN B
cpoTBeTcTBHE ¢ pasnopenture Ha EC Basara 3a [IIIC oGaue e orparnuera mo 50 % ot BHII Ha Bcsika rbpkaBa wieHKa YHuQUIUMpaHaTa
craska 3a [I[IC, kosTo ce mpunara, e ¢pukcupana Ha 0,30 %, ocsen 3a mepuoga 2014—2020 r, mpe3 KOJTO M3MCKyeMaTa CTaBKa 3a
Tepmannst, Hunepranmus u HIserms 6ewe 0,15 %

144 Bpymen nauuonanen doxod (BH]I)

Pecypcbr Ha Gasa Opyren HaupoHaneH noxox (BHI) ce u3non3sa 3a ¢uHaHCHpaHe Ha Tasy yact oT GIOIKETa, KOSITO He € IOKPUTA OT
HUKaKBY Ipyry u3rounmuy Ha mpuxomy Crpsivo BHII Ha Besika mbp2kasa wileHKa ce IIpuiara efiH M ChII IPOLIEHT, KOTO ce ONpenens
B CHOTBETCTBIE C pasnopenbure Ha EC

Pecypcure Ha 6aza [IIIC u BHII ce ompenensr Bb3 OCHOBA Ha MPOTHO3M 33 CHOTBETHUTE 0a3y, HATIPABEHM NPU M3TOTBAHETO Ha
npoexTobromKera Tesn mpOrHO3M BIOCIEACTBIE Ce PEPA3INeKIAT U aKTyalM3yPaT [Ipe3 BBIPOCHATa GIOIXKeTHA FOfMHA TOCPENCTBOM
Kopurupai 6omker KoMucusiTa u3uCKBa OT IIbpKaBUTe YIEHKM 3a ITbPBIst PAOOTEH JIeH Ha Mecel] IOHM Ha BTOpaTa roMHa, CIIe[IBallia
BBIIPOCHATa OIO[IKeTHA TONVHA, PA3NMKuUTe, MY Te MIOTOXKUTEITHY WM OTPULIATENTHY, MEXIY TbIKIMUTE OT IbPKABUTE YICHKM
CyMU Bb3 OCHOBA Ha peastHuTe a3yt 1 peanHo IIATEHNTE CyMI Bb3 OCHOBA Ha (pepasrienannute) nporuosu Peanxure 6asu 3a [IC u
3a BHI Morar f1a ce KOPUTMpAT TPe3 CIIeABALIMTE YeTHPH TOIMHI, OCBEH aKo He Gble n3paseHa pesepsa Tesn pesepsu TpsiOBa qa Oboar
pasrieIaHy KaTo MOTeHUMATHN MCKAHMS KbM IbPKaBUTE WIEHKM 32 HEOMPEETIeHU CYMI, Thit KaTo GMHAHCOBOTO MM OTpaKeHMe He
MOKe I1a O'bIe OlLIeHeHO ¢ ToYHOCT Korato e Bb3MOKHO 1a Gl ONpeNernieH TOUHMSAT pasMep, CboTBeTHUTE pecypen Ha 6aza [ITIC v BHIT ce
W3MCKBAT MM BbB BPb3Ka C Ipolienypara 3a canmata o [I1C v mo BHI, niy nmocpencTBoM MHAMBUITYanHY IOKaHM 3a BHACSIHE Ha CPEJICTBa

145 Koperuyua 3a Obedunenomo rpaacmeo

Esponesicknsar cheer BbB DonTeHOMO (101 1984 1) BbBee MEXaHM3bM 34 KOPEKLMS Ha OIOIXKeTHUTE mMcOAaHCH B MON3a Ha
OGenyHeHOTO KPaNCcTBO (HaMarsBaHe Ha MITALIAHNATA Ha COOCTBEHM PeCypCy Ha Tasu IbpPXKaBa, KATO ChLIEBPEMEHHO CE YBENMYaBaT
IUTALAHNSITA Ha ApyTuTe Ibpxkasy wieHky) [epmanust, Ascrpus, Llsetms u Huneprnanmys ce nonssar OT HamaseHo GMHAHCHpaHe Ha
KopekwysiTa 32 OOeIMHEHOTO KPAJICTBO (OrpaHIYeHo [I0 elIHA YeTBBPT OT 06KMuaiiHaTa UM CyMa)

146 bpymuonamanenue

Ha 3acenannero Ha Esporerickus coeer ot 7 1 8 deBpyapu 2013 r 6e 3akmoueno, ue [Janust, Hupepnanmus u lsenus cnensa ga ce
T0713BaT OT OPYTHM HaMaJIeHyLsI Ha TOIVIUHMTE CV BHOCKY Ha 6a3a BH 3a mepnopa 2014—2020 1, a ABcTpus ce morn3sate 0t GpyTHH
HamarneHus camo npes nepuopa 2014—2016 r TonnumnuTe HamaneHus ca, Kakro crensa: 3a [Janus 130 munmona espo, 3a Hunepnanms
695 mMummoHa espo u 3a Llsenma 185 munnona espo

15 W3YNCIIEHUE HA BIOIKETHWA PE3YJITAT

Bromxernuar pesyntat Ha EC ce Bpbllla Ha {bpKaBuTe WIEHKN IIPe3 CIefBallaTa TOMHA Upe3 IIPYUCTIaJaHeTo My OT IBIKMMUTE OT TAX
CYMI 33 Ta3y TOIIMHA

Cymure cOOCTBEHY PeCcypCH, 3aIMCaH B OTYETHUTE, CA CYMIUTE, KPEMUTUPAHI B TeUeHe Ha TONVMHATA B CMETKITE, OTKPUTH Ha VIMETO Ha
Komyicusita OT mpaBuTencTBara Ha Ibpkasute wieHKy [Ipyxomure BKITIOUBAT ChIIO, B CITy4ail Ha M3IIMILIBK, OIOMKETHIS Pe3yNTar 3a
npenxonHaTa GMHAHCOBA ronuHa [IpyruTe IPUXONHM, 3aIMCAHY B OTUETHTE, Ca [EHCTBUTEITHO [IOJIyYeHaTa B X0l Ha TOMHATA CyMa

3a menyTe Ha M3UNCIISIBAHETO HA OIOMKETHVSI PE3yNTAT 3a FOMHATA PA3XOIMUTE CE CHCTOSAT OT INIALIAHMSTA, HANPABEHN CIIPSIMO
6IOIKETHITE KPEIUTH 33 FOIMHATA, TUTIOC BCMYKY GIOIKETHM KPEITUTH 33 Ta3u TOMIMHA, KOMTO Ca IPEHECeHN 3a CrelBalIaTa romyHa [lo
IUTALAHYSL, M3BBPIICHU CIPSAMO GIOTIKETHNUTE KPEIUTH 3 TOIMHATA, Ce pa30upa IIALAHIITA, KOUTO Ca U3BBPLICHN OT CYUCTOBOILUTEILS
1o 31 nekeMBpy Ha puHaHcoBata romua 1o ce otHacs no EQI'3, nnamanmsra ca Tesut mawasus, KOUTO ca M3BbPLIEH OT IbPKaBUTe
uIeHKM MeX1y 16 okroMpyt Ha ronyta N-1 n 15 okromBpy Ha romyaa N, Ipyt yCIIOBYe de CUETOBOIUTEILSIT € OMIT yBeOMEH 3a [I0ETOTO
3a7bIIKEHNE 1 32 paspelierneTo 1o 31 suyapu Ha romuua N+1 Pasxommre o EQI'3 morar na GbIat mpenMer Ha pelieHye ¢ oIyl Ha
CBOTBETCTBMETO CIeN] IIPOBEKIAHETO Ha IIPOBEPKY B IbPKABUTE YIIEHKM

BromxeTHMAT pe3ynrar ce CbCTOM OT 11Ba efieMeHTa: pesynTaTa Ha EC u pesynrtata ot yyactuero Ha crpanute ot EACT, kouro ca yact ot
EBporieiickoto nkoHoMmuecko npocrpanctso (EUIT) B chotserctsue ¢ unen 1, naparpad 1 ot Pernament (EC, Espatom) Ne 608/2014
Ha CbBeTa 33 OIIpeNeILsHe Ha MEPKY 3a IIpMJIaraHe Ha CUCTeMAaTa Ha COOCTBEHUTE PeCyPCH TO3MU Pe3yITaT IPENCTaBIIsiBa PA3/IMKaTa MEXHY:

— o0ust pasMep Ha IPUXOIKTE, MIONyUeHM 32 YMHAHCOBATA TONMHA; I

— 0611_[]/191 pa3Mep Ha IIaliaHyATa, U3BbPILEHNU CIIPSAMO 6}OH}KCTHI/IT6 KpenuTi 3a TeKyllaTta ronyHa, mitoc 06[11]/[9[ pa3Mmep Ha 6}0]1)KCTHVITC
KpenuTy 3a Ta3u rofyiHa, NpEHECEHN 3a CIIeTIBalliaTa rogHa
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K'bM Taka noryueHara mydppa ce oGasst Wi OT Hest Ce IPUCIIAfia CIIeIHOTO:

— HETHOTO CaJlIo Ha OTMEHeHuUTe OIO[LKeTHY KPEeIUTH 3a ITALIAHWS, IPEHeCeHN OT IPEIXOIHI TOIMHI, M BCUYKY IUTALAHNS, KOUTO
nopamy KonebGaHnsTa Ha Kypca Ha eBPOTO HATIBMIIABAT eHOTOMMIIHITE OIOMKETHI KPEIUTH, IPEHECEHN OT IIPEIXOIHATA TOfIMHA;

— IIpOMAHATa Ha LEJICBMUTE IIPUXOIN; 1

— HETHUTE HC‘{éUI6I/I nim 3&1")’6]/[ OT BaJIyTHMS KYypC, 3allVICAHM IIP€3 TOANHATa

BloKeTHUTe KPEIuTy, IpeHeceHy OT IPeNXonHaTa (MHAHCOBA TOMHA, BbB BPb3Ka C BHOCKUTE OT TPETU CTPaHM U paboTata 3a TpeTy
CTPaHM, KOUTO IO AeMHMIINS HUKOTA He TyOsIT CHITa, Ce BKITIOUBAT KATO TOIBITHUTENHI OI0KETHI KPETUTH 3a (MHAHCOBATA TOMHA
ToBa 00siCHsIBA Pa3NMKaTa MEXKIy IPEHECEHNTE OT NMPEIXOIHATA TOIMHA CyMH B JOKITAINTE 33 M3ITBITHEHMETO Ha Olofkera 3a ronnHa N
¥ CyMMTe, IPEHECeH! 3a CTIeNBALlATa TOIVHA, B TOKNATNTe 3a M3MbIIHEHUETO Ha Grofkera 3a romuHa N-1 Tlpu uaumcrsisaHeTo Ha
OIOIKETHILS Pe3yIITaT He Ce B3eMAaT IPeBUIl GIOIXKeTHUTE KPEUTH, OTHOBO NPEIOCTABEHM CIIE] Bb3CTAHOBSIBAHETO Ha IIPEIIATH

HpeHCCCHI/ITe 6}0]1)K€THI/I KpeonTy 3a IlallaHuA BKITIOYBAT: aBTOMATUYHO IIPEHECEHN CYyMU U CYMU, IIPEHECEHU € pelIeHNne OtMmsiHaTa
Ha HEN3IOJI3BaHU 6}0]1}KCTHI/I KpenounTy 3a Iialanus, IpEHECEHN OT NPENXOoNHAaTa rogyHa, IoKa3sa OTMEHNUTE Ha 6}0]]}KCTHI/I Kpeontu,
NpEHECEHN aBTOMATUYHO U € peLIEeHNE

16 PABHEHME HA QUHAHCOBUS PE3YNITAT C BIOIKETHUSA PE3YTITAT

Musuonu espo

2018t 2017~
(OUHAHCOB PE3YJITAT 3A TOIMHATA 13918 8082
Ipuxonm
Bsemanus, ycmarosenu npe3 merywjama 200uHa, HO 8ce Ouje Hecs0paHL (6 220) (4 408)
Bsemanus, ycmaroseru npe3 npedxoOuu 200unL u cs0panu npe3 merywama 9331 10739
200uHa
Hauucnenu npuxodu (Hemnu,) (4015) (257)
Pasxommn
Hauucaenu pasxodu (nemuu) 4511 3725
Pasxodu om npedxo0Hama 200uHa, NAGMeHL npe3 MeRywjama 200uHa (6 086) (3574)
Hemen edrerm om npedsapummennomo ¢uHancupane (8634) (12059)
Brodskemuu Rpedumu 3a nAGUIAHUA, PeHeceHL 3a CAed8atama 200uHa (2941) (3373)
Irgwanug, u3sepulenit ¢ nPpenecent ¢y/mit, U OM/MIHA HA HEU3NOA3BAHL 2098 1784
6to0sremHL RpeOUmU 3a NAGWAHUA
IleusreHue Ha nposusuume 3567 6752
Tpyeu (4175) (6 676)
(Dunancos pesyrnrar na arenumure u EOBC 448 (179)
BIOIIKETEH PE3YJITAT 3A TOOUHATA 1802 555

B cvotsetcTie ¢ QMHAHCOBNS perniaMeHT QMHAHCOBMAT PE3yIITAT 3a TOMMHATA CE M3UMCIIABA Bb3 OCHOBA HA IPMHLMIIATE HA CUETOBOIHATA
OTYETHOCT Ha 0a3aTa Ha TEKYLIO HAUMCIISBAHE, & GIOIKETHIST Pe3yIITaT Ce OCHOBABA HA MOTM(MIIMPAHH TIPABIITA 32 KaCOBA OTYETHOCT Thit
KaTO PMHAHCOBUST 1 OIOMKETHYST Pe3ynTaT 00XBAIIAT e[IHM ¥ ChLUY ONEPALIMMN, TAPAHTUPAHETO HA TSXHATA PABHSEMOCT IIPELICTABISIBA
T07Ie3Ha POBepKa

PaBnsisane Ha no3uumu — Ipuxonmn

Peanuure GroIKeTHM NPUXOMM 32 IafieHa GMHAHCOBA TOTMHA CHOTBETCTBAT HA CHOPAHNUTE IIPUXOMY OT B3EMaHMSTa, YCTAHOBEHH B X0
Ha TO[IMHATA, Y1 Ha CHOPAHUTE CyMM OT B3eMaHMSTA, YCTAHOBEHM Tpe3 NPeAXOfHy ronuuy [lopamm ToBa B3eMaHsITa, yCTAHOBEHM TIPe3
TeKyLLaTa FO[IMHa, HO BCe Olue HeChOpaHu, Tps6Ba na GhIAT NPUCNIATHATY OT UHAHCOBHS PE3YIITAT 3a LIETIATE Ha PABHSBAHETO, Thil KATO
He [PEJICTABIISBAT YacT OT GrofKeTHUTe puxomyt OOPATHO, B3EMAHNUSATA, YCTAHOBEHM TPe3 IPEIXOMHY TOIVHY 1 CBOPAHH IIPe3 TeKy1IaTa
romyHa, Tpsiba ga ObIat MoOABEHN KbM QUHAHCOBHS Pe3yIITaT 3a LT Ha PaBHSBAHETO

Haumncnenure NpyUxXoan ce CbCTOAT IIPEAMMHO OT HAUMCIIEHUTE ITPUXOOM 3a CETICKOTO CTONMAHCTBO, coOCTBeHN pecypcy, TNXBu ¥ IMBUIEHTN
Baema ce oy BHUMaHMe CaMO HETHUSIT e(l)eKT, T € Ha4YMCJICHUTE ITPMXOON 3a TEKYIIaTa FOOMHAa MMHYC CTOPHUPAHNTE HAUMCIICHN ITPUXOIN
OT [IpeIXonHaTa rogyHa
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PaBHsiBaHe Ha mo3unumu — Pasxonm

HauncrieHnTe pasxomu ce ChCTOSIT IPEIMMHO OT HAUNCIICHSITA, HAIPABEHM 32 LENNUTE Ha Pasfe/sIHeTo Ha QMHAHCOBMTE TIEPUOIM B
Kpast Ha TOIVMHATA, T ¢ [OMYCTUMMTE Pa3XOmy, Hanpaseru oT beHeuumepure Ha cpencrsa ot EC, HO 3a KOMTO Bce OlLe He € ChobLIeHO
Ha Komucusara Baema ce o[ BHUMAaHME CaMO HETHMSIT €eKT, T € HAUMCIIEHUTE Pa3XOAM 3a TeKYIIATa TOIMHA MIUHYC CTOPHUPAHUTE
HAYVCTIeHN Pa3XOIM OT IIPeMIXOMHATa FofyHa [ITaIannsTa, M3BbpIICHY IPe3 TeKyIaTa FONVHA ¥ CBBP3aHM ¢ PaKTY P, PETUCTPUPAHU IIPe3
IIPEOXOIHI TONMHN, Ca YaCT OT OIO[KETHNUTE PA3XOMIM 3a TEKYIIATa FOfMHA, IO KOETO TPsiOBa qa ObaaT o0aBeHy KbM QUHAHCOBIS
PE3yNITaT 3a LIeNINTe HA PaBHABAHETO

HetHust C(])GKT OT IIpedBAPUTEITHOTO (])I/IH&HCI/[paHC € KOM6]/IH€[LU/I$[ oT 1) HOBUTE CyMMI 110 ITIPEBAPUTEITHO (l)I/IHaHCI/Ipaﬂe, IJTaTeHN 1pe3
TEKyliaTa romyHa y MpyusHaTi KaTo 6IOH}K€THI/I pa3xomm 3a rommHarta, 1 2) VBUVICTBAHETO HA NIPEIBAPUTEITHOTO (])MHchmpaHe upes
TOMyCTUMUTE Pa3xony, MpUETH MPeE3 TEKYIaTa rognHa [Tocnenuure NPENCTaBIIABAT Pa3xofl OT INIEIHA TOUKa Ha HAYMCIIABAaHETO, HO HE
nB 6}0]1}K6THMT€ CMETKM, Thil KaTO IJIAlllaHEeTO Ha ITbpBOHauajlHaTa CyMa I10 NPEABAPUTEITHOTO CI)MH&HCI/IpaHe Beue e OUIIo cueTeHo 3a
6IOH)K€TCH pa3xon B MOMEHTA Ha M3BBPIIBAHETO HA INTAIIAHETO

Kakro ranasusiTa, M3BbpLieHM CPSIMO OIOIKETHNUTE KPEIMTH 32 TOIMHATA, OI0[KETHITE KPEIMTI 38 TA3M TOIMHA, KOUTO Ca IPEHECeHN
3a CJIeBALATA TOIMHA, ChILO TPsIOBA 1a OBIAT B3eTH IIPEHBIUI IIPY M3UMCIIIBAHETO Ha GIOIXKETHIIS Pe3yIITaT 33 FO[IMHATA (B COTBETCTBME
cunen 1, maparpad 1 ot Pernamenr (EC, Espatom) Ne 608/2014 na Cbsera) ChLIOTO BaxXXu U 3a GIOIKETHNTE IUIAIAHS, U3BbPLICHN
Tpe3 TeKyL[ATa TOINHA OT IPEHECEHN CyMM OT IIPEIXOIHN TONVHI, U 32 OTMEHEHTE HEM3ION3BAH GIOIKETHN KPEIMTH 33 IITALIAHIS

JIBM:KeHNMETO Ha IIPOBU3NUNUTE € CBBP3AHO C IPUONM3UTENTHITE OLEHKN B KPast Ha TO[IMHATA, HAIPABEHN BbB GMHAHCOBKTE OTUETY (OCHOBHO
Ha JI0XOJIMTE Ha HAeTH JIML[A), KOMTO HSAMAT OTPaKEHNE BbPXY OIOIKETHUTE CMETKM [IpyTyt paBHSBALLM Ce CYMM BKITFOUBAT Pa3iudHM
€fIeMeHTI, KaTo aMOpTM3aLMsiTa/00e3LeHKaTa Ha aKTHBY, IPUIOOMBAHETO Ha aKTVBY, IITALIAHVSTA [TO MHAHCOB JIM3NHT 1 YMHAHCOBIUTE
yuacTys, 3a KOUTO GIOIKETHOTO TPETUPAHE U CYCTOBOIHOTO OTYMTAaHE Ha 6a3aTa Ha TEKYILO HAUMCIISIBAHE Ce Pa3NyaBaT

2 VIBIIBJIIHEHVME HA BIOJIKETA HA EC 3A 2018 I — KOMEHTAP

21 IPUXoau

B mppBoHavanHo npuerus Oromxer Ha EC, mommucan ot npencenarens Ha Esponeiickus naprnament Ha 30 Hoemspy 2017 1, pasmepbT
Ha GOIKeTHNTe KpemuTy 3a Iawanust 6e 144 681 muoHa espo, a cymara, KOSITo TpsibBa 1a ce GuHAHCHPA ChC COOCTBEHM pecype,
Bb3mM3ae Ha 142 832 MusmnoHa eBpo [IporHo3uTe 3a PMXOMMTE 1 32 PA3XOIMTE B ITbPBOHAYATHILS OFOMKET 110 IIPMHLAI Ce KOPUTUPAT
npe3 OIOI>KeTHATA TOMIMHA, KATO Te3M KOPEKIMM Ce MPEICTaBsT B Kopurupaim 6ioreketn Kopekumute Ha cobcTBeHUTE pecypeu Ha
6a3a BHII rapanTupar, ye 3amucaHuTe B OI0IXeTa IPUXONU CHOTBETCTBAT TOYHO HA 3aIMcaHuTe B OIOIXKeTa pasxomy B cboTseTcTBUE
C PUHIKIA Ha GanaHCHPaHOCT OIOIXKETHITE IPUXONM 1 pasxony (GIOIMXKeTHNTE KPenTH 32 IUIaLaHys) TpsiOBa a ca GanmaHcupann

Ipe3 2018 r Gsixa mpueTy 1ecT kopurypaiy Oromxera Crier Kato Te Osxa B3eTy IPEIBUI, OKOHYATEIIHUTE MIPYUETH IPUXOIH 32
2018 r Bb3rm3axa Ha 144 767,9 MiwmioHa eBpo, a obuiara cyma, pyHaHCHpaHa cbe cobcTBenn pecypen, be 142 363,7 muoHa eBpo
OCHOBHISIT GaKTOp 32 HAMAIISIBAHETO HA BHOCKMTE Ha TbP2KaBHUTE wieHKN 11pe3 2018 1 Ge M3MMUIbKBT OT PeIXojHaTa (MHAHCOBA TOMMHA
(555,5 MunnoHa eBpo), KitTo Oe 11eKo KOMIIEHCHPAH OT HETHO yBelueH e Ha GIOIKeTHNUTe KPeIMTH 3a MTawaHus (86,9 MUIMOHA eBpo)

I ce oTHACsI O pe3yrtTara 3a COOCTBEHMTE Pecypei, ChOpaHTe TPATUIMOHHY COOCTBEHN pecypct Os1xa MHOTO GIIM3KM 10 IPOTHO3MpPAHNTE
cymn ToBa ce IIbIKY IPEIMMHO Ha GaKTa, Ue OIOMKeTHUTE IPOTHO3M 6s1Xa IPOMEHEH) B MOMEHTA Ha M3TOTBSIHE Ha KOPUIHpaL GromxKeT
Ne 6/2018 (mpemyMHO B3 OCHOBA Ha IPOTHO3MTE OT porierta Ha 2018 1)

OkoHuaTenHuTe Mmiauanms Ha 6azata Ha [II1C u va BHI] Ha IbPKaBUTE YIIEHKM CBILO €A ONU3KM 0O OKOHYATeNHATa OI0XeTHa IPOTHO3a
Pasnuxute MeKiy POrHO3MPAHNUTE CYyMU 1 PeajlHO IIATEHNTE CYMM Ce IIBIIKAT Ha Pa3iMKUTe MeXITy KypCOBETe Ha €BPOTO, U3II0I3BaHM
3a OIO[KETHM LIeIH, M KypCoBeTe B Ciila B MOMEHTa, B KOJTO [IbpKABUTE WICHKHM, KOUTO He ca yacT oT MIIC, peanHo ca M3BbpLIMIN
CBOMTE IITAlAHMS

Illo ce orHacs o canpara o JJIC u o BHII, mpasunarta ca mocodery B uneH 106 ot PernamenTa 3a npenoctassisero (Pernament (EC,
Eparom) Ne 609/2014 Ha Cesera) [Ipomeaypara He BOIM 10 M3MeHeHMe Ha GroikeTa, opamm Koeto KoMucusTa oTnpasst AMPeKTHO
VICKaHe [I0 AbP2KABIUTE WICHKN [a IUIATAT HeTHUTE CyMy BoamericTauero Bbpxy Gromkera Ha EC Ge mouTyt HyseBo mopamy Tasu cyucTeMa
3a HeTMpaHe

TMosuumsra ,,BHOCKM 1 BB3CTaHOBEHY CPEACTBA BbB BPb3Ka ChC COpasyMeHus 1 porpamu Ha EC* ce oTHacs IpeaMMHO 10 IPUXOAM OT
Punancosn xkopexumu (ECUQ, EQI3 u E3QPCP), yuactiero Ha TpeTnt TbpKaBu B HAYYHOM3CIENOBATENICKY TIPOTPAMH, YPABHSBAHETO
Ha CMETKHTE Ha 3eMefIeNicKuTe QOHTIOBE 1 IPYTU BHOCKM 11 Bb3CTAHOBEHM CPEICTBA B 107132 Ha ITporpamy v neitHocty Ha EC 3HaunterHa
YacT OT Ta3y o0La CyMa NPEICTABIIsABA 3afeNIeHN PUXOMM, KOUTO [0 IPVMHLMAIL BOIAT [0 3aIIMCBAHETO HA TOITBITHUTENHM OIOKeTHY
KPEIMTH B Pa3XOIHATA yacT Ha Oromkera [Ipe3 2018 1 Te3u BHOCKM Os1xa Ha cToitHOCT 12,8 Musnapma eBpo
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Tpuxonute OT 100K ca CBbP3aHI PEIMMHO C IT0OUTE B 06/1aCTTa HA KOHKYPeHLSTa

22 PA3XOIM

Bromkerst 3a 2018 1 nmarte 3a 1ef 1a OCTUTHE TOYeH OanaHc MEXIy M3ITBIHEHNETO Ha TEKYIIUTE IPOrpaMy 1 IIPEOTOIISIBAHETO Ha
T0-HOBWTE NpeAM3ByKarencTea Ilopamy ToBa To ce OCHOBA Ha 3IbIIKEHNSATA, IIOETH TIPe3 NPEIXOIHNUTE TOAMHY, U Ce Bb3IION3BA OT
CBIIECTBYBAIIMTE BH3MOKHOCTH 3a I'bBKABOCT, 34 [1a OTTOBOPM Ha MPEMIM3BUKATEIICTBATA B ChOTBETCTBME C MHOTOTOAMIIHATA (MHAHCOBA
pamka (MOP) 3a nepuona 2014—2020 r MexmuuHoTO npepasmnexmnane Ha MQP 3a neprona 2014—2020T yBenuu cnocoGHOCTTa
Ha 6romxera Ha EC a pearypa Ha peny3BMKATeNICTBA U [1a 30BOJISIBA ObIEIIN HyXKIM

B CHOTBETCTBHE C TONUIIHOTO U3MeHeHue, persuiero B MQP, O1omxeTHiTe KPeuTH, IPEITOKeHH B IPOEKTOOIOIKeTa, 651X OnpeieNieHu
Ha 160,7 Murmmapna espo (c 1,4 % moede B cpaBHEHVE C Oromkera 3a 2017 1) noern 3agmbikedns u 144,7 Munmappa espo (8 %)
mamanyst — cbotBerTHO 1,02 % 1 0,92 % or BHII a EC 1110 ce oTHACS 1O MITAIaHMsTa, HEOOMUAITHOTO HATPYIIBAHE Ha HEV3BbPLICHN
TUTALIAHMS, KOHCTATUPAHO B Hauanoto Ha MQP, Ge mpeomonsno mpe3 2016 T 1 ce 0uakpaiie, ue MHOTO IPOTPaMH Liie IOCTUTHAT HOPMaeH
pI/IT”l)}&I) Ha M3ITbHEHNE, TIO-CIIELMAITHO B 06/IACTTa Ha MKOHOMUYECKOTO, COLMATTHOTO ¥ TEPUTOPUAIHOTO cOMKaBare (monyHkums 16
or MQOP)

Tpe3 2018 r Komucusita He NPECTaBY 3HAUMTEITHYM KOPEKLIMM TTOCPENCTBOM Kopurupaiy Oromsker Kopekuyu 6s1xa mpemwioxeHn
camo B Kopurmpai 6romker Ne 6, B KOITO PABHMILETO Ha OIOIKETHIUTE KPEMMTH 3 IITALIAHMS U 33 TIOETH 3abIIKEHMS O POMEHEHO,
3a [1a Gblie TOOMVIKEHO O POTHO3NUTE 33 HYKIIMTE BHB BPb3Ka C [TTOOATHNMS TpaHcep

U3mrpineHue 3a 2018 r. Ha HaIMYHUTE OFOTKETHU KPeTUTH

VambnHenvero 3a 2018 r 3a Beuuky BumoBe OtokeTHY Kpemnty (Gromxert, npeHacsuust ot 2017 1 u uenesu npuxomm) 6e 97 % 3a
ToeTHTe 3aIbIKeHnst v 94 % 3a mamannara Bromkerrnte kpeguty B Gromkera Osxa m3mbinHeHn u3wso npe3 2018 ¢ (99,9 % 3a
noetuTe 3arbiKeHns n 98,5 % 3a nnamanusira) V3mbnHerneTo Hapactsa Ha 99,8 % OT OIOIKETHUTE KPEMTH 32 IOETH 3aTbIIKEHIS 1
Ha 99,7 % OT OOIKeTHMTE KPETUTH 3a IIALIAHNS IIPU NOIYCKaHe Ha IIBIIHO YCBOSIBAHE Ha CyMuTe, IpeHeceHy 3a 2019 r

BucoKu HiBa Ha M3ITBIIHEHME OsXa ITOCTUTHATH 10 BCUUKI (l)yHKLII/[I/I 1o ce oTHACs 1O crieLManHuTe VHCTPYMEHTH, IIBJIHOTO U3ITHJIHEHNE
He e 1IeJ1, ThI1 KaTo Te ce M06I/IJ'II/IBI/IpaT CaMoO IIpY KpU3N UIIN HENTPENBUIEHN obcTosTeNncTBa

HeusmbiHeHM MOETH 3abIIKEHUS

Hemsmenuennte noety 3agsxenns (RAL, cymu, 3a KOUTO e TOETO 3aIbIIKe e, HO KOUTO He ca ITaTeHN) Bh3lm3axa Ha 28 1,2 munmapna
€eBpo KbM Kpast Ha 2018 r YBenuuenvero Ha RAL Ge 0-Manko OT IpeIBUIEHOTO, JOCTUIaiiKy 13,5 Musnapmna eBpo, B pe3ynrar Ha
00611115 eeKT Ha TOIBIHUTETHITE OIOMXETHY KPEIVTH 3 IOETH 3aIbIIKeHs OT Kopurupa Oromxer Ne 3 (BbB Bpb3Ka C yIbIKABAHETO
Ha JIeiicTBYeTo Ha MexaHusma 3a Oexanumre B TypLus) 1 no-100PO OT OYAKBAHOTO M3IbIHEHME Ha GIOMKETHMTE KPEUTH 33 TIOCTH
3aIbJKEHNA U 3a IUIALIAHKS OT BCUUKM BUIIOBE M3TOUHULN, T € INIacyBaHy, peHeceHy oT 2017 1 u uenesyu npyuxonu

To-nompoben aHaiu3 Ha GIOIXKETHITE KOPEKLIMIL ¥ Ha TEXHISI CbOTBETEH KOHTEKCT, 0OOCHOBKA M OTPaXEHME € IPELCTaBeH B JOKIIana
Ha Komucisra 3a GrOmKeTHOTO 1 YMHAHCOBOTO yrparerye 3a 2018 1, yact A, KOATO Tpasyt IpeIien Ha OIOIKeTHO PABHULIE, U 4aCT
B, K0sTO pazriexma BCsika GYHKIMS OT MHOTOTONMINHATA GMHAHCOBA paMKa

BromxeTeH pe3ynrar

B cpasuenne ¢ GromxerHust pesynrar 3a 2017 1, xoitro 6elue Haii-HUCKMAT OTYUTAH Hocera B pasMep Ha 0,56 Munmapma eBpo,
OromxKeTHNAT pe3ynTar 3a 2018 1 e mo-BucoK M Bb3nm3a Ha 1,8 Mummapma espo Toit POM3TIYA IIPELMMHO OT MPUXOIHATA YACT,
KbETO IPUXOIMTE OT BHOCKM U Bb3CTAHOBEHM CYMM IO JIMHMSI HA CLIOPa3yMeHMsITa U mporpamute Ha Cbio3a Osxa ChIIECTBEHN MPe3
2018 (12,8 munmapaa espo) o oTHOLIeHNe Ha GIOMXETHITe KPETUTH 32 IUIALAHNs1 Oe IOCTUTHATO IOYTH ITbIHO M3IbiHeHue (94 %),
paspewteo Ge HeyapasxomeHute cymut (5 %) na Obnar npereceryt 3a 2019 r 1 HeM3MON3BaHATa CyMa He € 3HAYMTEITHA
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6 VBITBJIHEHME HA BIOIIKETA HA ATEHIIMUTE

HOKH&]II/ITC MO-IOITy MMOKAa3BaT MPUXOONTE U Pa3XOOUTE Ha aTCHUMNTE — KaKTO HEUEHTPAJIN3VIpAaHUTE (I/ISBGCTHI/I OIlIC KaTO TpaaMLUMOHHM
aFCHI_[I/II/I), TaKa U UBIIBJIHUTEITHUTE areHIMN

[puxomuTe 1 pa3XOIMUTe Ha areHLMNTe He ce KoHcomumupat B Gronxera Ha EC Cy6euamsira ot Komucnsira e yac ot 6romkera Ha EC

IIpyrute M3TOYHMIINM Ha IPUXOMM Y PA3XOIM, HALIPABEHM OT areHLMNTe, He ce Ho6aBsT B oTdeTnre 3a 6romxera Ha EC Besika areHums
npefcTasst cBout otueTy VHGOpMaLsiTa B TabNuLMTE [TO-IOMY MPECTaBs [MoOaHOTO MHAHCOBO CHCTOSIHME Ha Te3u oprany Ha EC

6 1 BIOIKETHU ITPUXOON

Musuonu espo

(Ounancupane
AreHImst 3a oOnacr Ha OKoHuaTesieH HOH}"{CHI/[ cymn
MOJINTUKATA Ha | ITPUET 6IOJI}KCT
Kommcnsra

ATeHIINS 3a CHTPYIHNYECTBO MeXKIy peryraropute Ha eHeprust (ACER) 6 14 14
OpraH Ha eBpOIeJiCKITe PerynaTopy B 00/1acTTa Ha enexrpoHuTe cho0uerns (OEPEC) 9 4 4
Crtyzx6a Ha O61HOCTTa 32 coproBete pacterust (CPVO) 17 17 18
3mrpiiHuTeTHA areHIms 3a n0Tpe6MTenMTe, 3[paBEOIIa3BaHETO, CENICKOTO CTOIAHCTBO 1 17 11 11
xparnte (CHAFEA)

ViambiiHyTenHa arentyst 3a oGpasosarue, aymmo-Busyist u Kynrypa (EACEA) 15 50 50
EBponeiicka areHipst 3a GesornacHoct u 3npase mpu pabora (EU-OSHA) 4 15 15
EBporieiicka areH1yst 3a ONepaTHBHOTO YIIpaB/eHye Ha IMPOKOMALIAOHY MHPOPMALIMOHHM 18 94 97
CHCTeMH B IPOCTPAHCTBOTO Ha CBOOOMA, CUTYPHOCT 1 IpaBochme (eu-LISA)

Esporteiicka cry2x6a 3a monkperna B obnacrra Ha ybezxkuero (EASO) 18 98 98
EBporericka areHums 3a apuaronta GezonacHoct (EASA) 6 198 155
Eponeiickn GaHkos oprat (EBA) 12 43 44
EBporericka areHums 3a rparnyHa u Operosa oxpasa (Frontex) 18 289 306
EBporieiicki LieHTbp 3a IPOQIIIAKTHKA ¥ KOHTPOI BbpXY 3aborsisanmsita (ECDC) 17 58 58
EBporeficku LieHTBp 3a pa3sutye Ha podecyonaHoTo oOyuerue (CEDEFOP) 15 18 18
EBponejicka arexuys o xumukam (ECHA) 2 119 121
Esponeiicka arenmyst 3a okonHara cpena (EEA) 7 66 66
EBporeficka areHuus 3a KoHTpor Ha pubapctsoto (EFCA) 11 17 17
EBpomesicku opraH 3a Oe3onacHocT Ha xpauute (EFSA) 17 80 80
Esporericka poHmawmst 3a omo0psieaHe Ha ycrousiTa Ha xuBot i Tpyx (Eurofound) 4 21 21
EBporelicka areHuus 3a 1o0anHaTa HaBUraloHHa cibTHNKoBa cvicteMa (THCC) 6 33 746
EBponericku MHCTUTYT 3a paBeHCTBO Mexkity nonoseTe (EIGE) 4 8 8
Esponeiicku mHCTUTYT 3a muOBaumu 1 TexHornoryu (EIT) 15 370 345
EBporelickyt Opra 3a 3aCTpaxoBaHe i IPOecHoHaNHO MeHCMOHHO ocnrypsisate (EIOPA) 12 25 25
EBporelicka arenums o mopcka 6esornactoct (EMSA) 6 77 103
EBponericka areHuys rmo nekapcrsatra (EMA) 2 338 317
EBporericKu LIeHTBp 32 MOHUTOPYUHT Ha HapkoTuiy 1 Hapkomanyy (EMCDDA) 18 16 16
EBporieiicka noymuericka ciyx0a 18 137 137
V3menuurenHa areHuys Ha Eponesickus Hayunomscnenosatencky chser (ERCEA) 8 49 49
EBporeicKu opraH 3a lieHHM KHiKa 11 asapu (ESMA) 12 44 44
Esporieiicka poxmatmst 3a obyuerne (ETF) 15 20 20
Arenumst Ha EBporneiickust cbio3 3a ocHoBHuTe npasa (FRA) 18 23 23
Arerumst Ha EBponeitckitst cbro3 3a 00yueHye B obractta Ha mpasonpuarasero (CEPOL) 18 9 14
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Muauonu espo

(unancupane
Are 3a0bmacrHa | OKOHYaTeneH Tloveet ¢
TR nomTuKaTa Ha | npuer Giomker [0 o VM
Komncnsara
Arerumst Ha EBponeitckitst cbio3 3a MpexkoBa 1 nHpopMaimoHHa curypHoct (ENISA) 9 11 12
AreHLms 3a KeNe30IIBTEH TPAHCIIOPT Ha EBporneiickus chro3 6 29 29
Crtyx0a Ha EBporelickitst cbio3 3a uuTeseKTyanta cobcrseHoct (EUIPO) 12 403 245
3BeHo Ha EBpomesickust chr03 3a chieOHO chTpymHimdecTBo (EBporoc) 33 38 38
VI3mrbIHuTeNHA areHIst 3a MartkuTe 1 cpegHuTe npennpustus (EASME) 44 44
TepmosopeH cunTe3 3a eHeprus (F4E) 795 831
Vi3mrnauTentHa areHnyist 3a nHoBatym 1 Mpexu (INEA) 27 27
VI3mrbIHuMTeNHA areHIVst 3a Hay4HM u3cresanyst (REA) 70 70
LeHTbp 3a peBomy 3a opraHute Ha EBpornerickus cbro3 15 47 41
0610 3822 4377
Musuonu espo
Bun npuxopm e Iomyuenu cymn
p Gromxer [yUCHI CyM
Cy6cnmms ot Komncnsra 1424 1425
[pyxomu ot Takcu 746 726
Hpyru npuxonu 1652 2226
06110 3822 4377
6 2 BIOI2KETHU KPEIUTU 3A OETU 3AITBII2KEHUSA U 3A INTALLIAHUA 110 ATEHLIAN
Musnuonu espo
Bromxernm Kpemwrmn 3a oett | bromkeTHy KpenmwTy 3a ria-
3aITHIKEHMS LaHMs
AreHuyst -
001110 Harmy Toemst 3amsii- 061110 HANMYHY Vmspuiesn
H1 GIOIKeTHI OIOIKETHI
KeHnsa IDIalIaHMA
KpenuTy KPeITy
ATeHIINS 3a CHTPYIHNIECTBO MeXKMy perynatopute Ha eHeprus (ACER) 14 13 17 14
OpraH Ha eBpOIIEIiCKITE PErynaTopy B 06IIaCTTa Ha eNeKTPOHHNMTE ChOOIICHNMS 4 4 5 4
(OEPEC)
Crtyzx6a Ha Ob1HOCTT 32 coproBete pacterust (CPVO) 19 17 18 16
VI3mbIHNUTeNHA areHLs 32 NOTpeGUTeNITe, 3IPABeONa3BAHETO, CEICKOTO 11 10 13 10
cronanctso 11 xparute (CHAFEA)
Vi3mbiHuTeHa areHuyst 3a 06pasoBanue, aymuo-usus u kyntypa (EACEA) 50 49 56 48
EBporericka areHums 3a GesomacHoct 1 3npase npu pabora (EU-OSHA) 16 16 20 14
EBporieiicka areHuys 3a ONepaTHBHOTO YIPABMeH e Ha IMPOKOMAL[A0HM 211 154 107 94
MHQOPMALIMOHHM CHCTEMM B IIPOCTPAHCTBOTO Ha CBOOOMA, CUTYPHOCT I
npasocbaye (eu-LISA)
Esporieiicka crry2x6a 3a monkperna B obnactra Ha yoexumiero (EASO) 103 94 106 86
EBporelicka areHums 3a apuatosHa GesomacHoct (EASA) 237 179 244 151
Esponelicku 6aHkos oprat (EBA) 44 44 47 41
EBporelicka arexyst 3a rpaHnyHa v Gperoa oxpata (Frontex) 318 306 406 293
EBpOIIEiicK I LIeHTHp 3a IPOQUIIAKTHKA 1 KOHTPOT BHPXY 3a00IsIBaHMsTA 59 58 69 57
(ECDQ)
EBpoOIIeiicK LIeHTHP 3a pasBuTye Ha npodecronantoto obyuerye (CEDEFOP) 18 18 19 18
Esponericka arexmys o xumukanu (ECHA) 121 117 133 114
Eporeiicka areniys 3a okomnHara cpefa (EEA) 97 78 102 61
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Muauonu espo

bromxernu Kpeumv 3a oetu | bromxernu kpemty 3a mia-
3aIbIKECHMA aHus
AreHIMsA _
0610 Harmy: A —— 0610 HaYHK S
H OIO[IKeTHY OromxeTHI
KeHud TJIalaHnA
KpeauTin Kpenntin
EBporeficka areHuns 3a KoHTpor Ha pubapctsoto (EFCA) 18 17 22 19
Eponeiicknu oprat 3a 6esonacHoct Ha xpauute (EFSA) 80 80 87 80
EBporericka GoHMaIst 3a IOH0OpsiBaHe Ha YCIOBISTA Ha KVBOT ¥ TPYH 21 21 25 21
(Eurofound)
EBporieiicka areHuyst 3a r1100anHaTa HaBUralOHHA CITETHUKOBA CHCTeMa 3522 2428 1270 828
(THCO)
EBponeiicku MHCTUTYT 3a paeHCTBO Mexkiy rortosere (EIGE) 8 8 9 8
Esponeiickn muCTUTYT 3a MuOBawy 1 TexHornoryy (EIT) 459 395 380 340
EBpOIIeiicK1 OpraH 3a 3aCTpaxoBaHe 1 IPOPECHOHAHO [IEHCHOHHO 25 25 28 24
ocurypsisate (EIOPA)
EBponeiicka areHuptst o Mopcka GesonacHoct (EMSA) 126 114 122 91
EBporericka areHuys 1o nekapcrsara (EMA) 344 312 392 302
EBponesicKy LeHTbp 32 MOHMTOPVHT Ha HAPKOTULIM 11 HAPKOMAHUM 16 16 17 17
(EMCDDA)
EBporieiicka nonuuelicka cyx6a 143 132 156 129
VsmrennmTenHa areHuys Ha EBpomneiicKis HayqHOM3CIIENOBATENCKM ChBET 49 49 51 48
(ERCEA)
EBpormericku opraH 3a ieHHM KHiKa 1 asapy (ESMA) 46 46 51 44
Esporeiicka ponparst 3a obyuerve (ETF) 20 20 21 20
Arenumst Ha Eporieficknsi cbio3 3a ocHoBHuTe npaBa (FRA) 23 23 30 23
Areniys Ha EBpornelickist cbio3 3a 00yueHne B 0671aCTTa Ha [IPaBOMNPIIIAIAHETO 14 13 15 11
(CEPOL)
Arenuyst Ha EBporieficktst Cbio3 3a MpeKoBa 1 MHGOPMALIMOHHA CUTYPHOCT 12 12 13 11
(ENISA)
ATeH1Ms 3a 2KeNe30ITbTeH TPaHCNOPT Ha EBporerickus cbio3 30 30 34 30
Cryx6a Ha EBporieiickis cbio3 3a MHTenekTyaiHa codctseHoct (EUIPO) 422 245 445 235
3BeHo Ha EBporIeiicKiist Chi03 3a CheOHO ChTpynHMUectso (EBporoct) 40 40 47 41
V3mbHmTerHA areHIys 3a MarkuTe 1 cpegamte npenpysttist (EASME) 44 44 49 45
Tepmosinper cuuTe3 3a eHepriist (F4E) 1019 1008 847 814
V3mrbiHuTerHa areHuyms 3a yHoBaryy 1 Mpexxu (INEA) 27 27 28 26
V3menHuTenTHa areHums 3a Hayunu ucrenanys (REA) 70 70 73 67
LenTnp 32 mpeBomy 32 OpraHuTe Ha EBporerickis cpio3 47 45 51 45
O6mwo| 7946 6376 5625 4342
Musuonu espo
bromxkerHn KpemuTy 3a IOEeT! B
TOII2KETHY KPEOUTH 3a TIaIlaHnsa
3AITHIKCHIUS
Brant pasxon O6wwo HanuHY I O6wo HanMHY
OETU 3a[TbJIKe- M3pbpuienn mia-
OOIKETHM OLOIKeTHI
HUA aHud
KpeamTn KpemnTi
AIDMVHMCTpaTVBHY Pa3Xxomy 368 352 445 334
Tlepconan 1220 1188 1236 1181
OnepatyHy pasxomu 6358 4836 3944 2826
06110 7 946 6376 5625 4342
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PEYHUK HA TEPMUHUTE

AKTlOCpCKM NPennoaokKeHusa

HPCHHOHO}KCHI/IHTa, V3II0N3BaHM 3a M3UNCIIABAHE Ha pa3XOOuTeE 3a 61)]16].[.[1/1 C'b6I/ITVlH, KOMTO 3acCAraT ICHCMOHHUTE 3abII2KCHNA

AKTIOEpCKM ITeyanom u 3aryom

3a cxeMa 3a epMHMPAHN TOXOIM — IPOMEHNTE B AKTIOEPCKIUTE TeULIMTI MK M3MUIIbL Te Bb3HMKBAT OPAN PA3NMKHUTE MEXKITY
TPEIXOIHNTE AKTIOEPCKY TPETIONIOKEHIS U CHOUTILSITA, KOUTO PEasTHO ca HACTBIMIIM, KAKTO ¥ [IOPafy OCTIEAMIITE OT IPOMEHUTE B
aKTIOEPCKUTE NPENONOXEHMsA

bromxkeTHun KpeouTH 3a aTMMHUCTPATUBHU pa3xonmn

BIo[uKeTHITe KPeMyTI 32 AIMYHUCTPATUBHY PA3XOIM IOKPUBAT TEKYLMTE PA3XOMy Ha MHCTUTYLIMUTE 1 Ha CyOeKTHTe (IIepCOHaU, Crpamy,
oduc obopynBae)

Ipuer Gromxker

TIpoeKTOOIOIKETBT Ce IIPeBpbIIA B IIPHETHs OIOKET BeAHATa CIIell KaTo Obe 0oOpeH 0T GIOIKeTHNMS OpraH

Kopurupaus Gronzxer

PCIIICHI/Ie, IIpUETO IIpe3 6}0]])KCTHaTa TOIMHa, 3a UBMEHEHME (yBCJ'II/l"ICHI/IC, HaMaJIEeHUE, Tpchcl)ep) Ha acIleKT! Ha NpUeTus 6}0]1}KCT 3d
Ta3y roguHa

Cymu, KouTO TPsi0Ba Na G'BIAT MOMCKAHM OT TbPKABUTE WICHKU

ToBa ca HAIPABEHY [Pe3 OTUETHIS TIEPUOTL PA3XOIIH, KOUTO Liie TPsOBA 1a ObIaT PuHAHCHpaHM OT Gbieniy GIOIKeTH, T € OT IbPKABUTE
— unieriky Ha EC ToBa € CIIeNCTBME OT eIHOBPEMEHHOTO ChIIECTBYBAHE HA (MHAHCOBY OTYETH Ha 0a3aTa Ha TEKYLIO HAUMCIIABAHE U HA
OIOIZKeT Ha KacoBa OCHOBA

Tomuien otuer 3a mevinocrra (FOMI)

B romyuinuTe OTYETH 3a NEHOCTTA Ce IOCOYBAT, HAPEI C APYTO, PE3yNTaTUTE OT JEHOCTUTE Upe3 ChIIOCTABKA C ONpeEMeNeHNTe ey,
CBBP3aHUTE C JeIIHOCTUTE PUCKOBE I CTPYKTypaTa 3a BbTpelieH KoHTpon Ot OromxerHata npouenypa 3a 2001 r 3a Kommcnsra u ot
2003 r 3a BCHUKY MHCTUTYLMY Ha EBPOIENCKILS ChIO3 OIPAaBOMOLLEHNST PasopenuTel ¢ GIOIXKeTHI KPeauTy TPsiOBa [1a IIPeICTaBst Ha
cgostra nucTuTyLvst TOJ] 3a M3ITBIHEHNETO Ha CBONTE 3aIBIIKEHISI, KAKTO i (MHAHCOBA MHQOPMALIVS 1 MHOPMALIVS 32 YIIPABIEHIETO

bromxeTHM KpemuTn

(Ounuancnpane na 6romwkera B GromKeTa ce POTHO3MPAT KAKTO MOETUTE 3aIbIKEHNS, TAKA ¥ IUTALAHVATA (1apy B Opoit i GaHKoBK
Tparcepy B momsa Ha GeHeduuyepurte) BrOIXKeTHMTE KPemuTH 33 [IOETY 3aIBIIKEHNSE M OIO[LKETHNTE KPEAUTI 3 IUTALIAHNS YeCTO
ce pa3nMyaBat (MHOTOTOMIIHY OIO[KETHNM KPEMMTH), Thil KAaTO 3a[IbIIKEHNE 32 MHOTOFOMIHUTE IPOTPaMI M IIPOEKTH OOUKHOBEHO
ce IoeMa M3LIAIIO Tpe3 TOMIMHATA, TIpe3 KOATO € B3eTO PEleHNMETO 3a Te3 IIPOrpaMy 1 IIPOEKTH, U CPENCTBaTa MO TAX ce MIIalaT IIpe3
TOIVHUTE C HAIIPEIIBAHETO Ha TAXHOTO M3IIblIHeHVe EnHorommunyTte G10IKeTHY KPeIuUTy ce U3MOII3BAT 32 AIMUHVCTPATUBHUTE PA3XONIN,
3 pa3XOMTe 33 MOMIKPENa Ha CeNICKOCTOMAHCKITE 1a3apy 1 3a IIPEKUTe IUIANIAHNS, KaTO OIOMXETHNUTE KPEIMTH 32 IOETH 3a[IbIIKEHNS
Ca paBHM Ha OIOIIKETHMTE KPETUTH 3 MITALIAHNS

Lenesn npuxonu

CrieryanHy NpyUXOMy, MOMyYeH! 3a GMHAHCHPAHETO Ha KOHKPETHU pasxomy OCHOBHMST M3TOYHMK HA BBHIIHM LIENIEBU TIPUXONM Ca
(uHAHCOBNTE CPEICTBA, IPETOCTABEHM OT TPETH IbPKABU 3a porpamy, ¢puHaHcHpanu oT Cbio3a OCHOBHMST M3TOYHYK Ha BHTPELIHN
LieJIeBY [IPUXOMM Ca IIPUXOMMTE OT TPETH CTPAHN BbB BPb3Ka CbC CTOKM, YCIIYTH M CTPOUTENTHY PabOTH, IPETOCTABEHM 110 TIXHO UCKAHE
TIpuxonmTe OT BB3CTAHOBSIBAHETO HA HEOCHOBATEITHO IITATEHN CyMI 1 IIPUXONMTE OT IponaxkOara Ha myGnuKaryy vt puimm

(Dunancosn akrusm, 06sBenn 3a npomaxoa

Benukym pMHAHCOBM aKTHBY (C M3KITIOUYEHYE Ha [IEPUBATUBITE), KOMTO CIIOPE MEXKIIyHAPOAHMUTE CUETOBOIIHM CTAHIAPTH 34 Iy OIMUHMS
CEKTOP CE OLIEHSBAT [0 CIIPABEMITIBA CTOMHOCT 1 32 KOUTO IPOMEHNTE B CIIPaBEUIMBATA CTOMHOCT TPsIOBa 1 OBAT IPV3HATH B Pe3epB
TIpY HETHUTE aKTHBY JI0 OTIUCBAHETO UM (MM 00e3LieHKa)

bromxereH pen

IIo ce oTHacst 10 CTPyKTypata Ha GIOIXKeTa, IPUXOIMUTE M PA3XOIMTE Ce 3aMCBAT B OIO[IKeTa CHITIACHO 3AIBIIKUTEIHA HOMEHKITATYpa,
KOSITO OTpa3siBa eCTECTBOTO M LENTA Ha BCEKM eNeMeHT Ta3y HOMEHKIIATypa e HalloxKeHa oT OlofKeTHst opraH OTIENHNUTE KaTeropum
(s, r71aBa, CTATVSL WM Pe) CITy2KaT 32 OUMIMAIHO OIIMCAHNe Ha HOMEHKIIATypaTa
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OrMsiHa Ha GrOMKeTHN KpemuTH

Heusnonzsanure 610]1}KCTHI/I KpenuTy, KOMTO HE MOI'aT BEY€ [1a C€ M3I0J3BaT

Hpeﬂac;me Ha 6l0ﬂ)KeTHM KpenouTn

M3kroueHne ot NIpMHUNIIA Ha €2KErOOHOCT, TOKOJIKOTO 6}0]1)K€THI/ITC KpennTy, KOUTO HE Ca MOITIN [1a 6’bHaT U3II0JI3BaHM IIPE3 NaneHa
6IOJI)K€TH61 TOOMHA, MOTaT IIPU CTPOTU YCIIOBYSA U 110 MBKITIOUEHME 1A 61)]IaT MPEHECEHN 3a UBIIOTI3BAHE IIPE3 CIIeIBallaTa rogyHa

IloeMaHe Ha 3ambIIKeHUE

l'[paBeH dHIAKMMEHT 34 IIPENOCTaBsAHE Ha C])I/IHaHCI/IpaHe, Ipn yciosue ue 6'1:]1&T VIBITBITHCHM OIIPENCTIEHN YCIIOBUA EC ce 3ambnxasa
11a Bb3CTAHOBU CBOS IAJT OT pa3XOIMTE I10 IIPOEKT, (l)I/IHaHCI/IpaH ot EC HHelIIHI/lTe 3aIbIIKEHNA NPENCTABIIABAT YTPEUIHNTE ITALIaHNSA
HemHuTe namaxmus MPENCTABIIABAT BUEPALIHNTE 3aTbIIKEHA

bromxkereH KpeauT 3a MOETU 3abJIZKEeHUS

bromxerHute KpenouT 3a MOETH 3aIbII2KCHM IOKPUBAT ITbIIHATA CTOMHOCT Ha NpaBHUATE 3aTbIIZKEHNA (]IOI‘OBOPI/I, cnopasyMeHMs[/ pewmeHnsa
3a IIpefJoCTaBAHE Ha 663B’b3M63HHI/I CpCHCTBa), KOUTO MOrar ia 61)]13T MOOIVICaHN ITpe3 TEKyLIaTa (l)I/IHaHCOBa roguHa

Pasxonu 3a TeKy1 TpyaoB cTax

YBeNMUeHNeTo Ha 3aTbIKEHISITA 110 CXeMaTa, IPOM3THYALIM OT TPYHTOBHUSI CTAaXK, HATPYIAH IIPe3 TeKylIaTa GMHAHCOBA TOMHA

OTMsIHA Ha 3aTbIIKeHUe

ﬂeﬁCTBMC, Upe3 KOETO CE OTMEHS IPENXONHO 3aIbIIKEHNE (I/IHI/[ 4acT OT HCI"O)

CxeMa 3a fepMHMPAHM TOXOIM

TleHCHOHHA CXeMa MITV [IpyTa cXeMa 3a JOXOM CIIef] IeHCHOHMPAHe, TIPY KOSITO IIPABIIIaTa Ha CXeMATa ONPEMeIsT JOXOMTe He3aBUCHMO
OT Ib/IXMMIMTE BHOCKM I TIPY KOSITO [OXOIMTE He Ca IPSIKO CBbP3aHI C MHBECTULIMUTE Ha cxeMaTa CxeMata MOXe [1a Objie puHaHCHpaHa
WM HepMHAHCHPaHA

HepusaTuBu

(DuHaHCOBYU MHCTPYMEHTH, YMSATO CTOMHOCT € CBbP3aHa C IPOMEHUTE B CTOMHOCTTA Ha IPYT PMHAHCOB MHCTPYMEHT, Ha TI0Ka3aTell MIn
Ha CTOKA 3a pasyyKa OT IPUTEXATeNsl Ha IbPBIUEH UHAHCOB MHCTPYMEHT (HAlp bPKaBHA LEHHA KHUTA), KOITO IMa HEOTPAaHUYEHO
TPABO [1a OJTy M Iapy (WIIV PyTa MKOHOMIYECKa I0113a) B O'bliellle, IPUTeKATeNSIT Ha IePUBATUB MMa CAMO OTPAHIUEHO IPABO [1a MOy M
Takasa r1o73a [Ipumep 3a IepuBaTHUB € BaIlyTHUST GOPYbPICH TOTOBOP

IIpsiko ynpasnenue

Meron Ha u3IbIIHEHME HA 6}0]1}K6Ta Hp]/[ IPAKOTO YIIpaBJICHNE 6}0]]}K6T'I)T C€ M3IbIIHABA IIPAKO OT CHy}K6I/lTe Ha Komucusra,
VIBITBITHUTEITHUTE ar€HIMN VI TOBEPUTEITHUTE (1)OHJ10BC

HI/ICKOHTOB NpPOUEHT

HpOHeHT'bT, VI3IOJI3BaH 3a KOpUrMpaHe Ha CTOVHOCTTA Ha napute BbB BpEMETO HI/ICKOHTI/IpaHCTO € TEXHMKAQ, KOATO C€ M3II0JI3BA 3a
CpaBHsBAaHE Ha pasXxOOMTE Y MOJI3NUTE, HACTBIIBALLY IIPE3 PASTINIYHM BPEMEBU IIEPNOIN

E(l)eKTMBeH JINXBEH NMPOLEHT

HpOHeHT'])T, C KOJITO Cce OVCKOHTUPAT OUaKBAHUTE 6’])]161].[]/[ MapUYHY IIOCTBIUIEHVS VI ITTALAHUA ITPE3 OUaKBaHV XKMBOT Ha (])I/IHaHCOBI/IFI
AKTUB NN (l)I/IHaHCOBI/IH I1aCUB 10 HETHATA (anaHcoBa CTOMHOCT Ha aKTVBA WY NTACKBA
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(Dl/lHaHCOBI/I AKTHUBM WIN NTACUBU IO CIIpaBeJINBa CTOMHOCT vpe3 u3uirbKa mim necl)uuma

Benukyt GrHAHCOBHM aKTMBY MIM TTACKHBY, KOMTO CIIOPET MEXKIyHAPOIHUTE CUCTOBOIHI CTAHIAPTH 3a IyONMUHIS CEKTOP CE OLEHsIBaT
110 CIPaBEfIVBA CTOHOCT 1 33 KOMTO POMEHITE B CIIPaBEINIMBATA CTOMHOCT TPsiOBa 1a O'bIAT MPU3HATY B M3MMIIbKA JITH AedUIMTA 32
nepuoya (T e epuBaTyBY)

(Dunancosa kopekuns

(Ounuancosure kopexwym nmar 3a uen ma npennazar Gromzxera Ha EC ot norpewy i HepenosHu pasxomu Lo ce oTHacs 1o pasxomure
TOJ] CIOJIENIEHO YTIPaBMeHNe, CHOMPAHETO Ha HEMPAaBIITHO M3BbPILIEHI IUIALIAHIS € OTTOBOPHOCT MPEIMMHO Ha TbpKaBaTa IeHKa

,JToTBBpreHa” PMHAHCOBA KOPEKLVS € pMHAHCOBA KOPEKLMS, KOSTO € IPMeTa OT ChOTBETHATA IbpXKaBa ulleHKa ,Pemena” ¢puHaHcoBa
KOpeKImst € PMHAHCOBA KOPEKIIMSI, KOSTO e mpuera ¢ peiuerye Ha Komucusita Tst BUHAIM € HETHA KOPEKLMS, IIPY KOSITO IbpKaBaTa
urieHKa TpsibBa I1a Bb3CTAHOBYU HEpeNoBHUTE CpelcTBa B 6romxera Ha EC, K0eTo BOIM IO OKOHUATEITHO HaMalleHye Ha pMHAHCOBMUS MIAKeT,
IPEHBUICH 3a ChOTBETHATA [IbPKaBa WieHKa [IOTBbPHEHNTE ¥ peleHnTe GMHAHCOBY KOPEKLIMH Ce [IOCOYBAT B HACTOSILINS TOKYMEHT
KATo efHa KaTeropys

(I)I/[HaHCOBaTa Kopeknus € ,,I/ISB’I)pIHCHa“, KOraTo € Hesl € KOpUrMpaHa KOHCTaTMpaHaTa HEPETHOCT

Henpsiko ynpasnenue

Meron Ha u3mbiHeHye Ha Oromkera [Tpu HenpsikoTo ynpasneHue KoMucusita Bbanara 3afiaun 1o M3IbIHEHNETO Ha GIOIKeTa Ha OpraHy,
ypenenu or npasoro Ha EC uim oT HaumoHanHo npaso

IIpekbcBaHMs U CIMpPaHUSA

Ako Komycusita ycraHOBM, Bb3 OCHOBA Ha COOCTBEHATA CH AEIHOCT MM Ha MHQOPMALISTA, ChOOILIEH OT OIUTHITE OPraHI, ue IbpXKaBa
WIeHKA He € OTCTPaHMIIA CEPYO3HI HETOCTATBII B CUCTEMITE 3a YIIPABIIeHME 1 KOHTPOI M[WU/TH He € KOPUTMpaIa HepedOBHM Pa3XOllH,
KOUTO ca OMIIM IeKapupaHyt ¥ cepTUPULIPAHH, Ts MOXKe [a IIPeKbCHe WIH [1a CTIpe MITALAHNATA

Hepennocr

HepenHoctTa e eiicTBie, KOETO He € B ChOTBETCTBME C Mpasiara Ha EC 1 nMa noTeHumanHo oTpuiateneH epekT BbpXy QUHAHCOBUTE
untepecy Ha EC, HO KOETO MOKe I1a ce IIBJIKM Ha HEBOJIHA IPELIKa, M3BbpLIeHa OT OeHeuimMepuTe Ha CPEICTBA MM OT OPraHuTE,
OTTOBApSIILM 3a MIalaHMATa AKO elHa HEPEOHOCT € 3BbplIeHa YMUIUTIEHO, TS IIPeNCTaBIIsABa U3MaMa

BronxeTHu KpemuTH, KOUTO Iy0sT c1na

Henzrionssanure OH0IKeTHN KPEIUTH, KOUTO Liie GBIAT OTMEHEHM B Kpast Ha QuHaHcoBaTa romuHa ['yOeHeTo Ha ciita 03HaYaBa OTMsIHA
Ha LITIOTO pa3pellleHye MITH Ha YacT OT PaspellieHNeTo 33 M3BbPLUBAHE Ha Pa3XOy 1/ Wii 3a IoeMaHe Ha 3aIb/iKeHus ToBa paspelieHye
Hamupa u3pas nox popmara Ha GronxereH Kpemur Camo 3a comecture npeanpusttitst (CIT), KaKTO € 0COYeHO BbB GUHAHCOBNTE UM
[IpaBIJIa, HEUMON3BAHNTE OIOTIKETHY KPEIUTY MOTAT fia ObIaT 3aIMCaHy B [IPOTHO3ATA 34 IPUXOMUTE M PA3XOIMTE 3a CIIEBALIMTE
MaKCUMyM Tpy QMHAHCOBYM rOfMHM (T Hap npaBuio ,N+3) CrenosarenHo 6romkerHute Kpemyru 3a CII, KouTo ryGsT cita, Morar fia
O'bIarT MycHaTy OTHOBO B yioTpeba o purarncosara romyHa N+ 3

CoGcrBenn pecypcu

Te mperCTaB/IsIBAT OCHOBHOTO MHAHCUPaHe 3a MHCTUTyLmuTe 1 oprarute Ha EC v ca onpenenern B Pernament (EC, Espatom) Ne 609/2014
3a cobcrBenTe pecypert CoOCTBEHMTE Pecypen ce ChCTOST OT pecypert Ha 6aza BHI, pecypen Ha 6asa [JTIC v TpammiupmoHHM cOOCTBEHN

pecypcu
BromkeTHN KpenuTH 3a MIlalaHus

BrofekeTHmTe KpemMTH 3a Ialanys NOKPUBAT PasxoauTe, IHIKMMI IIpe3 TeKyIlaTa FofiMHa, KOUTO POM3TIYAT OT PaBHM 3abIKEHNS,
TMOETH IIpe3 TeKyLIaTa TONVHA V[ VITH Npe3 IPEIXOIHI TOIVNHN

IpenBapurenno ¢puHaHcupane
[Tnamaxe, npeHasHaueHo 1a ocurypy Ha GeHeduimepa HamaHy cpefctsa To MOXKe [1a ce pasferi Ha HSKOJIKO IUIALIAHNMS ChIIACHO

pasnopenfure Ha COTBETHIS IOTOBOP, PELLeHNe, CIOPa3yMeHIe M OCHOBEH IIpaBeH aKT HajmuHuTe CPEICTBa, WM aBaHCHT, Ce
V3IOJI3BAT 3a LIETITa, 32 KOATO Ca OCUTYPEHH, IIpe3 IepyoNIa, OLIpellelieH B CIOPa3yMeHUETO, UIT Ce BPbIIAT

MpeBanTHBHA MApKa

HpeBaHTI/lBHI/ITe MEpKM, KOUTO KomMucusita MozKe J1a U3M10J13Ba, 3a J1a 3a1UTU 6I0]1)K6Ta Ha EC, koraTo 3Hae 3a HalM4MeTo Ha MOTEHLMATTHI
HETOCTAaThIM, BKITIOUBAT CIIMPAHETO ¥ PEKBCBAHETO Ha IUTAIIAHMATA OT 6IOJI)K€T3 Ha EC B mon3za Ha OIepaTyBHaTa IIporpama
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Hensmbiaenn noern 3axbikenns (Reste a liquider — RAL)

Te ca pa3MepbT Ha MOETO 6}0]1}K€THO 3a[IbIIZKCHIE, 1O KOETO IUIAIIaHETO BCE OLIC HE € M3BbPUICHO Te NpencTaBiIsABaT 3aIbIIKEHNATA
Ha EC 3a mamase 3a 6'1)]161].[1/[ TOOMHM 1 €a NMPSKO CIIEACTBME OT ChILECTBYBAHCTO Ha MHOTOTONMIIIHY ITPOrpaMi 1 OT JINIICaTa Ha BPb3Ka
MexXnay 6}0II}KCTHI/ITC KpenuTy 3a INOETU 3aIbJIKEHNA 1 6}OII}KCTHI/ITC KpenunTy 3a IiauaHms

CrnopeneHo ynpasiexnue

Meron Ha n3mbITHeHne Ha O1oketa [Ipy CIIOIEIEHOTO yIpasiieHNe 3aaquTe [0 M3ITBIHEHNETO Ha OI0[IKeTa ca [eNernpaHyt Ha [TbpKaBuTe
uterkn Oxono 80 % ot pasxomute Ha EC momagar B 00XBata Ha TO31 METOI Ha M3ITHITHEHNE

TpamnuuoHHM cobcTBeHN pecypcu

Te npencrasnssat npuxomu 32 EC u ca gact ot cobcTBeHnTe pecypen, ¢ Kouto ce punancupar geitnocture Ha EC TpamuumoHHuTe
cobeTBeyt pecypen ca onpenenenn B Pernament (EC, Espatom) Ne 6092014 3a co6cTBeHNITE pecypeyt U ce ChCTOST OT MUTA ¥ HAJO3)
BbPXY 3aXapTa

Tpaucdepu (Mexmy GromKeTHUTE peoBe)

Tparcepure MexITy GIOIXKETHITE PEIOBE Ca CBBP3AHN C IPEMECTBAHe Ha OIO[LKETHN KPETUTH OT eMH GIOIXKeTeH pell B IPyT B XO[Ia Ha
duHaHCOBaTA TOMMHA 1 CIENOBATEITHO PENCTABIISBAT M3KITIOUeHe OT MPYHIINMIA Ha crielmduyHOCT Ha Gronxera Te obaue ca M3puUIHO
paspewueriy ot J10roBopa 3a GpYHKLMOHMPAHETO Ha EBponelickust chi03 1ipy ycrosusta, npensuern b Quuancosus pernament (QP)
B (P ce mocousat pasnuuHy BUOBE TPAHCHEPH B 3aBUCUMOCT OT TOBA [IAIIN Te €& MEXILY UITH B PAMKUTE Ha GIOIKETHM [ISTI0BE, ITIaBH,
CTaTVM VIIM TIO3MLY U ATV M3MCKBAT PA3TIMYHY HYUBA HA pa3peleHue
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CIIMCBK HA CbKPAIIEHMATA

ron Tomien oTyer 3a IeitHOCTTa

ABB Bromxetupane 1o nejtHocT

ABM YnipasiieHue 10 JefiHOCTU

ACER AreHyA 3a CBTPYIHIYECTBO MEXITY PETyIIaTOpUTE Ha EHEPIVs

dymu (Donn , Y6exuiue, Murpauyst u MHTerpaLms*

OPBK OnpaBoMOLLIeH pasnopenuTer ¢ GIOMKETHI KPeanTH

ARTEMIS MonepHn Hay4HY M3CIIEOBaHMA U TEXHOJIOTVY 3a BIPAeHN MHTETIMIEHTHI CUCTEMI

YBII YnipasiieHme Ha Bb3[IylIHOTO IBYKEHME

BTII CbBMECTHO TpennpuATHe , BUOTEXHOOIMYHY IPOM3BONICTBA"

OEPEC OpraH Ha eBpOIEIICKIUTE PerylaTopy B 00/IaCTTa Ha eJIeKTPOHHMUTE ChOOLICHNMS

KBIT KoHcopumyma 3a 6MOTEXHOTOrMYHY IPOM3BOIICTBA

EMP baHKa 3a MexXIyHapOOHM pasIUIallaHis

i ITnarexen Garnanc

(®onn BUFI ({onn 3a GromxerHN rTO6U

ocnn OO6111a CETCKOCTONAHCKA MONUTHKA

CCSLGF Mexanu3bM 3a rapaHTMpaHe 33 CEKTOPUTE Ha KYNITypara i TBOPUECTBOTO

CEDEFOP EBpomelicK LIeHTB 3a pasBiTHE Ha IPOPECHOHATHOTO 00yueHNe

MCE Mexanusbm 3a cBbp3BaHe Ha EBpora

I Ha MCE Hbiros uHCTpyMeHT Ha MexaHusma 3a cBbpaBaHe Ha EBpora

CEPOL Areninyig Ha EBpornelickyis cblo3 3a 00yueHye B 001aCTTa Ha IPABOIPUIIATAHETO

KO KoxesuoHeH QoHy

CHAFEA VI3IBITHAUTENHA areHLys 32 IOTPeOUTENTITE, 3IPABEONA3BAHETO, CEICKOTO CTOMAHCTBO 1 XPAHUTE

CIP PamMKOBa IIporpama 3a KOHKYpPEHTOCIOCOGHOCT 1 MHOBALIAN

COM Kommcus

COSME TTporpama 3a KOHKYPEHTOCIIOCOOHOCT Ha IIPEIIPUATHSITA I MATIKIMTE V1 CPEIHITE IPEIIPYSITILS

C0OsO KomuTer Ha crioHcopypalmTe OpraHu3alyym Ha Komucusra , Tpemyeii”

POP PernmaMeHT 32 OOIIOMIPUITOXMMIUTE pasriopentn

CPVO Cryx6a Ha OBLIHOCTTA 32 COPTOBETE PACTEHMSI

D&WM M3Bexxmane OT eKCIII0aTalys ¥ yHpasyeHye Ha OTIaIbLyTe

EACEA Vi3mbIHuTeNHA areHLwst 32 00pa3oBaHMe, ayIMO-BU3IS U KYNTypa

E3QPCP EBpomericku 3eMefesicKyt OHI 33 pa3BUTIE HA CETICKUTE PajiOHN

EQI3 EBporieiickt GOHT 32 rapaHTHpaHe Ha 3eMeIeIIeTo
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QEOTA EBporieiickt QOHI 32 OpHEHTHPAHE ¥ FAPAHTHPAHE Ha 3eMeeIeTo
EAAB EBporieiicka areH1ust 3a aBUalMOHHa Ge30macHoCT
3uCH 3aeToCT ¥ CONVaIH MHOBALIUY
EASME M3mbnHmnTeNHa areHys 3a MarlkKiTe ¥ CPEIHNTE IPeNnpPUATIA
EASO EBporeficka criyzx6a 3a omkperna B o0nacTra Ha yoexuiero
EBO EBporieiickit GaHKOB OpraH
EBBP EBporeiicka GaHKa 3a Bb3CTAHOBSIBAHE U PA3BUTHE
ECIT EBponejicka cMeTHa nanata
ELIB Espomericka LeHTpainHa 6aHka
ECDC EBporelick LIeHTB 32 IPOUITAKTIKA V1 KOHTPOIT BbPXY 3a00TIsIBaHMSATA
ECHA EBponericka areHums 10 XUMMKanm
ECOFIN CBbBET 110 MIKOHOMJYECKH 11 QMHAHCOBM BBIPOCH
EOBC EBporieiicka OGLIHOCT 32 BBITIMIIA 1 CTOMaHa
ECSEL CoBMecTHO pennpuATHe , ENEKTPOHHM KOMIIOHEHTV 1 CUCTEMM 3a BOZeI nosuiym Ha Espona“
EQP EBporieiickt GoHT 3a passutie
EDIF MexanusbMm 3a rapaHTMpaHe 110 VIHcTpyMeHTa 3a pasBuTiie Ha IPEIIPUATIATA 1 MHOBaUMuTe 32 3anagHute bankanu
EMIT EBponejicko MKOHOMMYECKO IIPOCTPAHCTBO
EAOC EBponejicka areHuys 3a OKOJIHaTa cpefia
ECB[I EBporelicka crTyzk0a 3 BbHILIHA IE/HOCT
EFCA EBponejicka areHuys 3a KOHTpOI Ha le6apCTBOT0
EQP Eporelickut QoI 3a pubapcTso
EOBX EBporieiickt opraH 3a 6e301acHOCT Ha XpaHuTe
EQyP Epomesicku GoHI 3a yCTOIUMBO pasBuTie
EQIOVE Esporteiickut gonn 3a FOromsrouna Espora
Endc EBporeiicku MHCTPyMEHT 3a QMHAHCOBA CTAOMITHOCT
EQCH EBporieiickt OHII 38 CTpaTernyecky MHBECTHLIM
EM(C EBporeiicku MexaHn3bM 32 (MHAHCOBO CTaOUIM3MpaHe
EACT EBporneiicka acoupariys 3a cB00OIHa THProByst
EGNOS EBporericka reoctaimoHapHa ciyz06a 3a HABUTALOHHO [OKPUTHE
EVb EBponeiicka MHBECTUIMOHHA GaHKa
End EBpOIIeiicK1 MHBECTHIIMOHEH QOHIT
EIGE EBponesicKy MHCTUTYT 3a paBeHCTBO MEXITY HOJIOBETe
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EIOPA EBporelicky opraH 3a 3acTpaxoBaHe i IPOecHOHAITHO NeHCUOHHO OCUTYpsiBaHe

EIT EBponejicKy MHCTUTYT 3a MHOBALIVMY 1 TEXHOJIOTN

ElectriFI ViHvipatyea 3a GUHAHCHPaHE Ha eNeKTPUPULIVPAHETO

EMA EBponejicka areHuyst o ieKapcrsara

EMCDDA EBponejicky LIeHTbp 32 MOHUTOPVIHT Ha HAPKOTYLIY 1 HAPKOMaHUY

EQMJIP EBporeiicku QoH 32 MOPCKO [1€710 M pubapcTBo

EAMB EBporeficka areHumst o Mopcka 0e30macHoCT

urnc VIKOHOMIYECKN 1 TAPMYEH CBIO3

ENEF (Donn 3a pasumpssane Ha mpempusATHSATa

ENIAC EBpOIIeiicK1 KOHCYITTATUBEH ChBET 32 MHMLMATVBA B 00TIACTTa Ha HAHOETIEKTPOHIKATA

ENIF (Donn 3a MHOBaUMK B IIpEIpPUATISATA

ENISA Areninyst Ha EBpornelickis cbio3 3a MpexoBa i MHGOPMALIMOHHA CUTYPHOCT

EVCIT EBponejicKy MHCTPYMEHT 3a ChCEIICTBO M APTHHOPCTBO

EIl EBponejicku naprmameHT

ERCEA VisrbiiHuTeNHA areH1ms Ha EBponeiickyist HayuHOM3CIIENOBATENCKY ChBET

EQPP EBporelicky GOHI 3a PerioHasHo pasBuTie

EKA EBponeiicka KOcMMU€CKa areHLs

ECO Esponeiicku coumaren (orit

ECU® EBpOIIeiicK 1 CTPYKTYpHI 1 MHBECTULIVOHHY QOHIIOBE

EMC EBporericky MeXaHM3bM 3 CTaGVITHOCT

ESMA EBponericku opraH 3a LieHHY KHIKa V1 T1a3apu

ETF (xeMma 3a IONIKpeIa Ha CTapTvpaLy IpeanpuAT 1o EBporeickis MexaHu3bM 3a TexHonornu 1998

ETF Esponericka ponmaris 3a 06yuenye

EC EBponejicku cbio3

EUIPO Crty>x6a Ha EBporerickust Chio3 32 MHTEIEKTyaIHa cOOCTBEHOCT

EU-LISA EBporieiicka areHuyst 3a OIepaTiBHOTO YIIPaBIeHye Ha IMPOKOMAIIAOH MHGOPMALIIOHHY CUCTEMM B
IPOCTPAHCTBOTO Ha CBOGOIIA, CUIYPHOCT M IIPABOCHIIME

EUMETSAT EBponejicka opraHusanyisi 3a eKCIUIOATalyst Ha METeOPOJIOTMYHM CITBTHULIM

EU-OSHA EBporeficka areHuys 3a 6e30macHOCT 11 31pase py pabota

Epparom EBporelicka OGIIHOCT 32 aTOMHA eHepritst

Eurofound Esporericka GoHmawst 3a ONoOpsiBaHe Ha YCIOBISTA Ha KMBOT ¥ TPYH

Espotoct 3BeHO Ha EBpomerickus Chr03 33 CbIeOHO CHTPYIHNYECTBO

EBPOIIOJ EBporericka nommuieiicka ciyx6a
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Tepmosnpen cuHTe3 3a eHepIysL

CoBMecTHO pennpuaTHe ,LOpyBHIM KIIETKY 1 BOHOPOL*

(DuHAHCOB MHCTPYMEHT 32 OpUeHTMpaHe Ha pUbAPCTBOTO

[TbpBa BXOIAILA — ITbPBa M3XOMIAIIA CTOHOCT

Cemva pamMKOBa IPOrpama 3a HayYHy U3CIIENBAHNA ¥ TEXHONOIVYHO Pa3BUTHE
(Dunarcos pernament

Arennys Ha EBponelicKus cbio3 3a OCHOBHUTE ITpaBa

EBporieiicka areH1st 3a rpaHiyHa 1 Gperosa oxpaHa

O6cbKIaHe 1 aHATV3 Ha QUHAHCOBITE OTUCTY

BpyTeH BbTpeleH IPOIyKT

Tno6arneH MOHUTOPVHT Ha OKOJIHATA CPelld M CUTYPHOCTTA

BpyTen HauvoHaeH 10X00

T'noGarHa HaBUralMOHHA CITETHUKOBA CHCTEMa

»XopusoHt 2020“

MexnyHaponHa Tabmmua , Kusot* 3a myOrmmuHMTe CIIy>Kuterm
VHTerpypaH maker 3a fUHAHCOBO OTUNTAHE

VIHpacTpyKTypeH 1t MHOBALIMOHEH IPO30pEL

MexmyHapopeH BanyTeH GoHf

CbBMECTHO TpEANpUATIE Ha MHULMATBATA 3a MHOBATUBHM JIEKapCTBa
VI3IbITHMTENHA areHuys 3a MHOBALWY ¥ MPEXH

VIHCTpyMEHT 3a PeNPUCHENYHUTENHA TOMOLI

MexmyHapOH CYeTOBOTHI CTAHIAPT 33 YOIUUHIS CEKTOP

(Doun ,Brrpemna curyproct*

VIHOpMALIOHHY TeXHOMOTMM

MexmyHnaponen eKcriepyMeHTasieH TepMOSIIPEH PEaKTop

CbBMeCTEH IIJ1aH 32 JIEICTBME

CbBMeCTeH M3CIIeNIOBaTENICKM LIEHTBP

CbBMECTHO TIpEANpUATHE

VIHCTpyMeHT 3a rapaHTMpaHe Ha 3aeMUTe 110 IPOEKTH, CBbP3aHy C TPAHCEBPONENCKITE TPAHCIIOPTHY MPEXKM
MeororommuHa nporpama — [IporpaMa 3a ¢uHAHCOBO MpuOOLIABAHE HA CPETHUTE IPEAIPUSTHS
Unen na EBponeiickisa naprnaMeHt

MakpoduHaHcoBa oMo

MHororomyiHa ¢yHAHCOBA paMKa
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MMCIT MuKpo-, MasIKy 1 CpelIHy IIPEIIIPUATISL
NEETs Mragexxu, KOUTo He pa6OT}IT, He yvar 1 He ce 06yanaT
PCP Penerivie 3a cOGCTBeHMTE pecypent
PBI Wunupartusa , O6mvrarmy 3a mpoekTi”
PF4EE VIHCTpyMEHT 3a 4acTHO QMHAHCUPAHE 32 CHEPIUiTHA ePeKTHBHOCT
oy TapaHuMOHeH (OHT 33 yuacTHULKTE
PMF EBporeiicku MexaHn3bM 32 MUKpouHaHcupate ,[Iporpec”
[T [Ty6nM4HO-YaCTHO TAPTHHOPCTBO
TICEMT [TeHCMOHHOOCHTYPUTENHA CXeMa Ha eBPONIENICKUTE IUThKHOCTHY JIMLA
HUU Hayunu nscnensanys u MHOBauMm
RAL Reste a Liquider (Hen3IpITHeHM MOETH 3aBITKEHNMS)
REA M3mbnHmuTeNHa areHIys 34 HayYHM U3CTICABAHN
MO1IP Mexanu3bM 33 puHAHCHPAHE C IONEIISHE Ha pUCKa
HUTPI Hayunu usciiennBans, TEXHONOIMYHO Pa3BUTUE Vi IEMOHCTPALIAM
S&P Standard & Poor’s Financial Services LLC
SANAD (Do 3a BUCA 3a MUKPO-, MATIKMTE 1 CPETHUTE IIPEMTPUATIS
CAIIAPT] Crienyanya npennpucheIMHNTENTHA IPOrpaMa 3a pasBUTHE Ha 3eMETIEIMETO 1 CETICKUTE PaiioHM
SEMED TTporpama 3a GprHAHCOBO MpKOOIIIABAHE HA MUKPO-, MATIKMTE 11 CPeIHMTe npernpusTtitst B FOxHOTO 1 V3T0UHOTO
CpemmzemHOMOpUE
SESAR CBbBMeCTHO NIPEMTIPYATYIE 32 M3CTIeIBAHE Ha YIPABIeHVeTO Ha Bb3IyLIHOTO IBIIKEHME B eHHOTO eBPOIeficKo Hebe
SIUGI VIHCTpyMEHT 3a HeorpaH/YeHa FapaHLWs B PAMKITe Ha MHMuMaTyBara 3a MCII
MCII Manku u cpenHm npennpusaTis
TMIMCTT Ipozopers 3a MCII (po3opetr 3a ManKuTe ¥ CpeIHNUTE TPENNpUSTIAS)
NOEC IloroBop 3a $yHKLMOHMpPaHETO Ha EBpOITeiicKus Chr03
TCP TpamuimoHHM COOCTBEHN pecypeu
BUPCP BpemeHeH VHCTPYMEHT 3a pa3BUTHE Ha CETICKUTE PajioHN
e IlaHbK BbpXY H00aBEHATa CTOIHOCT
M3 MHnumatyBa 3a MyageKKa 3aeTocT
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