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P8_TA(2019)0026
Cp3naBane Ha mporpamara InvestEU **#]

U3smenenus, npuetn ot Epomelickus mapnameHT Ha 16 sinyapm 2019 r. KbM NpejioOXXeHMETO 3a peITaMeHT Ha
EBpomerickus mapnameHT u Ha CbBera 3a ch3maBaHe Ha nporpamara InvestEU (COM(2018)0439 — (C8-0257/2018 —
2018/0229(COD)) (1)

(O6MKHOBeHa 3aKOHOMATETHA MPOLETYPa: MbPBO UYeTeHe)

(2020/C 411/45)

[Mizmenenue 1, ocBeH aKko e MOCOUEHO Pyro]

VI3MEHEHMSI, BHECEHU OT EBPOTIEMCKMS TTAPJTAMEHT (*)

KBbM IPENIIOKEHMETO HA Komucusra

[Ipennoxenne 3a
PEITIAMEHT HA EBPOTIEVICKMS TTAPITAMEHT M HA CHBETA

3a Chb3HaBaHe Ha nporpamara InvestEU

EBPOIIEVICKMSAT ITAPTIAMEHT U CHbBETBT HA EBPOITEMCKMS CBIO3,

KaTo B3exa mpemnsun [10rosopa 3a GpyHKUMOHMPaHeTo Ha EBpomerickis cbio3, u mo-crienmanto wiel 173 u wiex 175, Tpeta anusest
OT HEro,

KaTo B3eXa MpeMBUI NpeaioxXenneTo Ha Eppornerickata Komucus,

CIlel TIpeiaBaHe Ha MPOEKTa Ha 3aKOHONATENIHMSA aKT Ha HalMOHAJIHUTE MapiaMeHTH,

KaTo B3eXa MpefBMI CTAHOBMILETO Ha EBporefickus MKOHOMMYECKM U coumaneH Komurer (1),
KaTo B3eXa MpeIBMI CTaHOBMIIEeTO Ha Kommrera Ha permonmte (%),

B CHOTBETCTBIE C OOMKHOBEHATA 3aKOHONATENHA NPONICIIYa,

KaTo MMAT MpefBui, ue:

(-1)  Esponeiickuam ¢ond 3a cmpamezuuecku UHeecuUu ce 00RA3A RAMO UEHEH UHCHIPY/MeHm 3a mobuausupane
HA 4ACMHU UHEeCULUL Upe3 U3N036aHe Ha 2apanyuama na EC u cobcmeenume pecypcu na epynama va EVIB.

(1) Ha pasuume ot 1,8 % ot BBIT Ha EC (cnag ot 2,2 % npe3 2009 r.), MHGPAaCTPYKTypHUTE MHBECTULMOHHY HejtHocTy B Chro3a
npe3 2016 1. ca Gwm ¢ okoo 20 % IO-HUCKM OT MHBECTULMOHHNTE HUMBA NPENM CBETOBHATA QuHAHCOBa Kpu3a. [lopamm
TOBa, BhIpeky ue B Chro3a ce HaOMONaBa Bh3CTAHOBSBAHE Ha CHOTHOLICHNETO Ha MHBecTMIMMTE KbM BBII, TO OCTaBa mog
HMBOTO, KOETO MOZKe [1a Ce OYaKBa B [IEPMO Ha CTAOMIIHO BH3CTAHOBSIBAHE VI HE € JOCTATBYHO, 3a 1a KOMIICHCUPA TONMHNTE
Ha HENOCTaThyHO MHBecTMpaHe. Olie [0-BAXHO €, Ye HACTOSLMTE PAaBHMILA HA MYGAUUHU U UACHHU WHBECTULM
1 TIPOTHO3UTE He MOKPUBAT Hy:KiuTe Ha Cbi03a OT CTPYKTYPHM MHBECTULIMY 3d NOORpend Ha pactiesra 8 05120Cpouer
NAAH B KOHTEKCTA HA TEXHONOIMYHM IPOMEHM ¥ INOOaHA KOHKYPEHTOCIOCOOHOCT, BKIIIOUUTENHO 3a MHOBALMNTE,
YMEHMSITa, MHPPACTPYKTyparta, Maskute i cpeaante mpemnpusttist (,MCIT“) u HeoGXOIMMOCTTA 13 Ce OTTOBOPH Ha OCHOBHNTE
TMPEM3BMKATENCTBA MIpel OOLIECTBOTO, KAaTO YCTONUMBOCTTA MIIM 3acTapsiBAHETO Ha HaceneHuero. (IIemOBATENHO
¢ HeoOXOMMMO [1a ce MPOIBIIKY MONKPENaTa 3a MPEOHOJIsABaHe Ha CIydanTe Ha HeeEeKTMBHOCT Ha Ma3apa J HEONMTUMATTHITE
MHBECTMLMOHHM CUTyalMy, 33 1a C& HaMajly HEeJOCTUIBT Ha MHBECTULMM B LIEJICBM CEKTOPM 3a MOCTUTAHE Ha LEIUTEe Ha
nonutykara Ha Cbrosa.

(") BbIIPOCHT € BbPHAT 32 MEKIyMHCTUTYLIMOHATIHM [IPETOBOPY B KOMIICTGHTHUTE KOMUCUM CHITIACHO UlleH 59, naparpad 4, ueTsbpTa aluHest OT
[NpaBuiHyka 3a neiisocrra (A8-0482/2018).

*) V3MeHeHIA: HOB M M3MEHEH TeKCT ce 0603HauaBa ¢ TIOydep KypcuE; 3amiuaBaHisTa ce ocousar che cumpona || .

OBCI[...], [...] &, ctp. [...].

OBCI[...], [...] &, ctp. [...].
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(2)  OueHkuTe Momyepraxa, ue pasHOOOPa3neTo OT PMHAHCOBU MHCTPYMEHTH [0 MHOTOTOIMIIHATA QuHAaHCOBA pamka 2014—
2020 r. e goBeso 10 M3BECTHO NpUIIOKpyBaHe. OCBEeH TOBA Ta3y Pa3HOPOIHOCT € JI0BeJIa IO YCIIOKHABAHE 3a IIOCPEIHMUINTE
W KpaiiHuTe MONyYaTen, KOMTO Ca M3MpaBeHM MpeN PasnuuHy YCIoBus 3a JOOMYCTUMOCT ¥ MOKiamBaHe. JIuncata Ha
CBBMECTUMI TIPABWIIA ChIIO TAaKa € [ONpeumiia Ha KOMOMHMpaHeTo Ha pasmunu QoHmose Ha Cbl03a, BBIPEKM ue TAKOBA
KoMOmHMpate Oy GMIIO OT MON3a 3a IONNMOMAraHe HA IPOEKTM, KOMTO Ce HYXHAsT OT PasiMYHM BUIOBE QUHAHCHpPAHE.
CriemoBaTesIHO, CreBa ma ce chamane emmHer ¢oum — poun InvestEU, 3a ma ce moCTHIHE MO-eQeKTUBHO QYHKIMOHMPAHE Ha
TMOJIKPEIaTa 3a KpaiiHuTe MOIy4aTeNy upe3 MHTErPUpPaHe i ONPOCTSIBAHE HA (MHAHCOBOTO MpEJUIaraHe B PAMKMTE Ha eIMHHA
cxeMa 3a OIOIKETHA TIapaHINs, KAaTo [0 TO3M HAYMH ce MOZOOpM BB3OeNCTBMETO Ha WHTepeHImuTe Ha Chbio3a
¥ CHIIEBPEMEHHO Ce HAMAIIAT pasxofmTe B Gromxera Ha Chioza.

(3)  Tlpes nocnenuute ropyay Chio3bT mpre aMOMIMO3HM CTPATeIMyt 3a 3aBbpIUBAHE HA CAMHHMS Ma3ap M 3a CTUMYIMpaHe Ha
YCTOIUMB U npuobujasauy pactex v pabOTHM MeCTa, Kato Hanpumep cmpamezuama ,Eepona 2020, cbioza Ha
KAIMTANoBNTe Ma3apy, CTpaternsra 3a uuppos emueen nasap, Eeponeiickama npozpama 3a ryamypa, nakera ,Yucra
eHEepIIisl 3 BCUYKY eBPOMeriim”, aHa 3a neiictue Ha EC 3a KpbroBata MKOHOMMKA, CTPATeINsITA 32 MOOMITHOCT C HICKM
emMucuu, I KOcMiueckara crpaterus 3a Espona u Eeponeiicrua cmsa6 na coyuannume npasa. Qonn InvestEU crensa
[1a M3I0JI3BA V1 3aCITIBA IIOJIE3HMTE B3AMMOIENCTBISA MEXIY Te3) B3aMHO NMOMICUIIBALIN Ce CTpAaTeryy upe3 NMpefocTaBsHe Ha
IOJIKpeIna 33 MHBECTULMNUTE U HOCTBII A0 (UHAHCUPAHE.

(4 Ha pasnummero Ha Cblo3a eBPONENCKMUAT CEMECTBP 3 KOOPAMHALNS Ha MKOHOMMUECKATA MOJIMTMKA € paMKaTa 3a OIpelierisaHe
HAa HAIMOHAHMTE IPUOpPUTETH 3a pedopMa M 3a HaOMIONaBaHe HAa TSXHOTO WM3IbIHEHMe. IIbpKABUTE UICHKM 6
CHMPYOHUUECBO ¢ MeCMHUME U PezUOHAAHUe 0p2aH Pa3paboTBaT CBOM COOCTBEHM HALMOHAIIHM MHOTOTOIMIIHMU
VIHBECTMLMOHHI CTPATerny B MOIKpena Ha Te3u mpyoputery 3a pedopma. Crparerure criefsa ga GbIaT MPeNcTaBeHN 3aeHO
C TOIMUIHMTE HAUMOHANIHM TNPOrpaMy 3a peQopMM KAaTO HAYMH 14 Ce OMMIIAT M KOOPIMHMPAT MPUOPUTETHHUTE
VIHBECTULIMOHHY IIPOEKTH, KOUTO [a ObIAT MOIKpemeHyM ¢ $pMHAHCHMpaHe HA HALMOHANHO paBHuule, Ha paHuue EC
u isere. OCBeH TOBA Te CJIEBA [IA CIIyKaT 3a M3MoN3BaHe Ha puHancuparero ot EC 1o mocrenoBaTerieH HauMH 1 38 TOCTUIAHE
Ha MaKCHMaJIHa [00aBEHa CTOMHOCT Ha (MHAHCOBATA MOMKPEIa, KOSTO wie Gble MOTyueHa MO-CIeLaIHO OT eBPOIEICKITe
CTPYKTYPHM ¥ MHBECTMLMOHHM (oHTOBe, EBponeiickata gyHKums 3a crabunusmpane Ha muBectypmte 1 Gonn InvestEU,
KOTaToO € YMECTHO.

(5)  Qonn InvestEU crnensa ma monpurece 3a nono6psBaHe Ha KOHKYPEHTOCIOCOOHOCTTA U 3d COUUAAHOMO U UROHONUYe-
cromo cOausrasane Ha Cbr03a, BKIIOUMTEIIHO B 0OJIACTTA HA MHOBALMNTE, LM(POBU3ALMATA, PERMUBHOMO U3N0A36aHE
HA pecypcumie 6 CvoMmeenmcmeue ¢ RPs2064aiia UROHOMURA, 33 YCTOIUUBOCTTA U 1PUOGULAGAHENO Ha UKOHOMIUECK IS
pacTex Ha Cpro3a U 3a counaiiHara yCTOiI"U/IBOCT VM 33 MHTErpanyATa Ha KallUTaJIOBUTE Iasapu B C'])I'OS&, BKJIFOUUTEIIHO
peleHysT 33 TMPEOHONsBAHE HA TAXHATA (PAaIMEHTALMS M 3a Pa3HOOOpassBaHe HA WM3TOUHMUMTE Ha QUHAHCMpaHe 3a
npennpususta Ha Coiosa. Toea 6u Hanpasuno uronomurama na Ceo3a u punancosama cuctema no-ycmoiiuusu
u 6u nosuwiuno HeiliHug Ranayumem 0a peazupa Ha UurAUUHY cnadose. 3a tasu uen ¢ond InvestEU crensa na
MOIKpeEns IMPOEKTH, KOUTO Ca TEXHUYECKM, MKOHOMUYECKU U cot;ua/mo )KI/I3HCCHOCO6HI/I, KaTo IMpenocTaBd paMKa 3a
VIBNIOJI3BAaHETO HA IBJITOBU M KANMUTAJIOBY MHCTPYMEHTN M MHCTPYMEHTM 3a CIIOETIAHE Ha PUCKA, IMOOKPENIEHN OT rapaHuus ot
Oromkera Ha Chr03a M OT PUHAHCOBU BHOCKM OT NIAPTHHOPHTE [0 M3ILIHEHUETO, RO24MO e ymecmHo. Toii cnensa na Gbie
OPMEHTMPAH KbM THPCEHETO, OKaTo mopkpenara no ¢onn InvestEU crienpa eIHOBPEMEHHO C TOBA 14 AKLEHTHPA BbPXY
npedocmasanemo Ha cmpamezuuecku, 06120CPOUHL 11031 6 RAI0U06U 00nacmu Ha noaumurama na EC, roumo
6 npomusen cayuaii e 6uxa 6uru GuHancupany uay 6uxa noayuulu Hedocmamsuno GuHaHcupaHe, RAMO 1O
mo3u HauuH donpuﬂacﬂ 34 MOCTUTAHETO Ha LEJINUTE Ha IIOJIMTUKATA Ha Cpro3a.

(5a) Komucuama u napmubopume no u3nsaxexHuemo ciedeéa 0a zapanmupam, ue npozpamama InvestEU usnonsea
u31410 63aUMHoMo JoNsA6aHe U 1101€3HOMO 63aumodeiicmeue ¢ Punancuparemo upe3 6e3es3me3onu cpedcmea
u Opyzu Oeiicmeud 6 obaacmume HA NOAUMURAMA, ROUMO NoJRpend, 6 ceomeemcmeue c yeaume Ha Opyau
npozpamu na Cwto3a, nHanpumep ,, Xopusonm Eepona“, Mexanusma 3a cesp3sane na Eepona, npozpamama
,Luppoea Espona“, npozpamama 3a edunnuq nasap, Eeponeiickama rocmuuecra npozpama, Eeponeiicrua
coyuanen gond +, ,, Teopuecra Eepona“ u IIpozpamama 3a oroanama cpeda u deiicmeuama no raumama (LIFE).

(56) Cermopumie Ha RyAmypama u meopuecmeomo ca ycmoiiuuey u 6sp30 paseusauyu ce cermopu 6 Cot03a, ROUMO
2etiepupam RARMO UROHOMUUECRA, MARA U RYAMYPHA CMOTHOCH, NPoUMUUAUU OM UHMeNeRMydHAMA
cobcmeenocm U UHOUSUOYAAHOMO meopuecmeo. Bonperu moea, HemamepuaiHuam xaparmep Ha mexHutme
armueu ozpanuuaea docmsna um 00 4ACmHO QPUHAHCUPAHE, ROEMO € OM CBULECEeH0 3HAueHue 34
UHBECUPAHeNo, pa3pacmeaneno U ROHRYypeHUUIMA Ha mesrIyHApooHo pasruwe. Crieyuaanuam 2apanyuonen
mexanussm, cv30aden no npozpama ,Teopuecra Eepona“, ycnewno yrpenu ¢uuancosua ranayumem
UL ROHRYPEHIMOCNOCOOHOCMMA HA RyAmypHume u meopueckume Opysecmed. Caedoeamento npozpamama
InvestEU cnedeéa da npodeasku 0a ynecuaéa docmena 0o ¢unancupane 3a MCII u 3a opzanusauuume om
CerMOpuMe HA RYAMYpPAMA U MeopUecmneomo.
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(6)  Qonn InvestEU TpsGBa na NOAKpeNs MHBECTULMUTE B MATEPUATIHA W HEMATEPUAIIHM AKTUBI, 6 1064 UUCAO RYAMYPHO
HAcAedcmeo, 3a CTUMYIIMPAHe HA yCmoiiuue U npuoduasauy pacmesk, MHBECTULINITE 1 33€TOCTTA I IO TO3U HAYMH [1a
JIOTPMHACS 33 NMOJOOpsiBaHE Ha ONAroChCTOSIHMETO M 3a NMO-CIPABEANIMBO pa3IpelielicHne Ha IOXOIMTE, RARMO U 34
N06ULIEHO UROHOMUUECRO, COUUANHO U mepumopuanto cbauskasane 8 Cvioza. IIpoermume, Ppunancupanu no
InvestEU, caedea da omzoeapam Ha coyuannume u eronozuunume cmandapmu va Co103a RAMO cna3eanemo Ha
mpydoeume npaea u 6aazonpuamcmeausi RAUNAMA U3N0A36AHE HA eHepzud U ynpaeneHue Ha omnadsyume.
Hamecara upes ponn InvestEU cremsa na mombia nomkpenara oT Cbio3a, MPeNOCTaBeHa upe3 Oe3Bb3ME3IHI CPECTBA.

(7) Crro3bT nonkpemny uenute, onpenenedn B [Iporpamata na OOH pgo 2030 r. u HeliHmTe LeNM 3a yCTOMYMBO PasBUTHE,
Tapuxkoro criopasymerne npe3 2015 1., kakro u Pamkosara nmporpama or CeHpait 3a HaMassIBaHe Ha PUCKa OT GencTBIs 3a
nepyuona 2015—2030 r. 3a nocTUraHe Ha [IOTOBOPEHUTE LIENIM, BKITFOUMTEITHO Ha Te3M, BKIIIOUEHN B €KOJIOTMYHATA MOTIMTHKA
Ha Cpr03a, IelICTBUATA 32 YCTOIUMBO pasBUTHE TPsIOBA 3HAUMTEITHO [Ia ce yBemuuar. [lopamy TOBa IPUHIMINTE HA YCTOYMBO
passutie 1 Ge3onacHocm criensa na 6s0am 6 ocHoeama Ha npoektvpaneto Ha Qoun InvestEU, a cewpsanume c¢
u3rondemu 20puéa uHeecmuyuy He credea 0a 6s0am nOORPendHi, 0céeH aro He ca HAONESRHO 000CHOBAHU 633
0CHO64 Ha 064, ue UHeecmuuuama donpuHaca 3a nocmuzane Ha ueaume Ha Enepzuiinua cs103.

(8) [Tporpamara InvestEU crenBa 1a mompyHece 3a M3rpaxiaHe Ha ycroitunsa ¢pyHaHcoBa cyicreMa B Chr03a, KOATO € B MOIKpera
Ha [PEOPMEHTUPAHETO HA YaCTEeH KaluTal KbM COLMAIIHM M YCTOMYMBU MHBECTULMM B CHOTBETCTBME C LIENIUTE, OCOUECHU
B [ana 3a neiictue Ha Komucnsra 3a GMHAHCMpaHe 3a yCToiumB pacrex (1).

(8a) B dyxa Ha Hacspuaeane Ha 0BA20CPOUHOMO QUHAHCUpAHE U ycmoliuueud pacmesk cmpamezuume 3a
05120CPOUHU  UHBECMULUU HA 34CMPAX06aAmenHume ROMnanuu caedéa O0a 0vdam HACGPUABAHU upe3
npepasaneskoane Ha U3UCREAHUAMA 3d NAAMEROCNOCOOHOC HA 6HOCRUME 3a PUHAHCUPAHE HA UHEECTULUOHHI
npoermu, nodrpenenu om zapanyuama wa EC ¢ pamrume na npozpamama InvestEU. C yen npueeskdane Ha
cmumyaume Ha 3acmpaxoeamenume 6 ceomeemcmeue ¢ yeama Ha Co103a 3a 05120Cpouer ycmoiiuue pactnesg
U npemaxeane Ha npeuruime nped uneecmuyuume 6 pamrume Ha npozpamama InvestEU, Komucuama cnedea
Oa e3eme npedeud moea npepaszaesrdare RAMO uact om npezneda, nocouen é unen 77e, napazpad 3, om
Iupermuea 2009/138/EO na Eeponeiickua napramenm u va Ceeéema ().

(9)  Ortpa3siBaiikyt 3HauYeHMETO Ha OopbaTa cpellly M3MEHEHMETO Ha KIIMMATA CIJIACHO aHIaxXyMeHTHTe Ha Chio3a 3a PUITAraHe Ha
[apuxxkoro cnopasymenne u uemmre Ha OOH 3a ycroitumso passutue, nporpamara InvestEU me ponpunece 3a
KOOPIVMHMpAHe Ha HEHCTBIATA MO KIMMATa M MOCTMraHe Ha oOumiaTa 1N 3a m3pasxofsaHe Ha 25 % or Gromkera Ha EC
B IIOJIKpela Ha leNuTe, CBbp3aHit ¢ KinMara, 6 pamrute Ha MQP 3a nepuoda 2021 — 2027 2., u 200umnama yen
om 30 % 653moskHO Hail-cROPO U Haii-RBCHO 00 2027 2. [leiicBusita 1o nporpamara InvestEU ce ouaksa ia gonpuHecar
Hail-manro ¢ 40% ot o0wyst PuHaHCOB maker Ha nmporpamara InvestEU 3a uenure B obnacrta Ha kimata. ChOTBETHUTE
meficTBisl e ObIaT ONpedenieHM IO BpeMe Ha MOATOTOBKATa M M3MBIIHeHMeTo Ha mporpamara InvestEU u me Gbmar
TpepasIielaHy B KOHTEKCTAa Ha ChOTBETHMUTE IIPOLIECH HA OLEHSBAHE M TpEIief.

(10)  Ipurocst Ha dounm InvestEU 3a mocTMraHeTo Ha LeNTa 3a KIMMATa U HA CERMOPHUIIE UelU, 6RAIOUEHN 6 pANRAMA
6 00nacmma Ha RAaumama u enepzemurama 0o 2030 2., we ce npocienssa upes cucremara va EC 3a npociienssare Ha
pasxomuTe B 06MacTTa Ha KimMara, paspaboteHa or KOMICHsTa B CHTPYIHMUCCTBO C TAPTHHOPUTE 10 MBITBIHEHNETO, M Upe3
TMOAIXOMSNIO M3MOTI3BaHe HAa KPUTEPUNTE, YCTAHOBEHM B [PermaMeHTa OTHOCHO YCTaHOBSIBAHETO HAa PaMKa 3a yrecHsBaHe Ha
ycroiumsure uusectvumu (°)], 3a ma ce ompemeny nanmy faneHa MKOHOMMUECKA IEHOCT € yCTOMuMBA IO OTHOLIEHME Ha
oxkonHara cpera. [Ipoepamama InvestEU cauio maga caedea da 00npuHaca 3a usnsAHeHUemo Ha dpyzu usmepenus
HA yeaume 3a ycmoiiuueo paseéumue (LIYP).

(11)  Cnopen Hokiama 3a rmoGanuute prickose ot 2018 r., myOmmkysas or CBETOBHISI MKOHOMMUECKY (GOPYM, MONOBMHATA OT
[leceTTe Hali-BaXHM PUCKA, KOMTO 3acTpalllaBaT CBETOBHATa MKOHOMMKA, Ce OTHACAT [I0 OKONHATa cpefa. Tesu puCKoBe
BKITIOYBAT 3aMbPCSIBAHETO HA BB3[yXa, NOYBATA, BBTPEUIHMTE BOIM M OKEAHA, CKCTPEMHUTE METCOPONOTMYHM CHOMTIS,
3arybata Ha OMONIOTMYHO Pa3HOOOpa3me M Heycrexute B OONACTTA Ha CMEKYaBaHETO HA MOCIEHMIMTE OT M3MEHEHMETO Ha
KITMMATa 1 aflaiTUPaHeTo KbM Hero. EKONornuHmTe IpMHIMIN Ca 3[paBo 3ajlerHaay B [JoroBopute 1 B MHOTO OT TIOIUTUKUTE

() COM(2018)0097.

(**)  upermuea 2009/138/EO na Eeponeiickua napaamenm u Ha Cweéema om 25 noemepu 2009 2. 0mHOCHO 3anoueaxemo
U ynpasH4edaHemo H4 3dacmpaxoedamentd u npesacmpaxoeamenta Oeiinocm (ILrameskocnocob6nocm II) (OB L 335,
17.12.2009 e., cmp. 1).

) COM(2018)0353.



27.11.2020 r. O¢uimaneH BecTHUK Ha EBpomeiickust cbio3 C 411/503

Cpspa, 16 anyapn 2019 r.

Ha Cbio3a. ETO 3al0 BKITIOYBAHETO HA CKONOIMYHNTE LENM CrlefBa [a Oble HAChPUYaBAHO B OMEpALMKTE, CBbP3aHM C YOHI
InvestEU. Oma3BaHeTo Ha OKOMHATA CPEa ¥ CBHP3AHOTO C HETO MPEIOTBPATSBAHE VM YIIPABIICHME Ha PUCKA CTeABa Aa Obmar
VHTETPUPaHU B IOATOTOBKATA U M3IBIIHEHMETO Ha uHBecTnumute. EC criensa ChIIo Taka [1a CJIeay CBOUTE Pa3XOmy, CBbP3aHU
¢ 6nonornyHOTO pasHOOOpa3Me ¥ KOHTPONA BBPXY 3aMbPCABAHETO HA BB3IYXa, 33 1A V3IBIHM 3aTBIKEHMATA CH 34
oKTaBaHe ChrmacHO KouBeHuusta 3a GumornoriuHoto pasHoobpasme m Hupekrnsa (EC) 2016/2284 wma Espormerickus
napnameHT 1 Ha CbBera (!). CreoBaTe/IHO MHBECTULIMNTE, PA3MpEeTeH I 33 eKONOIMYHO YCTOMYMBI e, CriefiBa fa Obar
TPOCIIEISIBAHM, KATO CE M3MON3BAT OOLIM METOMMKM, ChITIACYBAHN C METOIMKATA, Pa3paboTeHa 10 JIMHIS Ha IPYTH TIPOrPaMu
Ha Cpl03a, NIPUIIOKMMM 33 KIIMMATa, OMONIOTMYHOTO pasHOOOpasue 1 yNpaBIeHUETO HA 3aMbPCSIBAHETO Ha BB3JIYXa, 3a 1a ce
e Bb3MOXKHOCT 3d OLCHKA HA VHIMBUIYAJIHOTO ¥ KOMOMHMPAHOTO BB3HE/CTBYME HA MHBECTULMUTE BbPXY KILIOYOBHU
KOMIIOHEHT! Ha [IPUPOMIHMS KAINTAll, BKITIOYMTEIIHO Bb3IyXa, BONATA, [IOYBATA 1 OMONOIMYHOTO PasHOOOpasie.

(1 2) VHBecTUIIMOHHANTE IPOEKTY, KOWUTO IIOITyYyaBaT 3HAUYMTEIIHA IIOOKpena OT C'bIOBa, IIO-CIIEIMaJIHO B 06nac1'ra Ha
MHQPACTPYKTypara, Clie[Ba [ MOIUIEKAT Ha IPOBEPKA Ha YCTONUMBOCTTA B CHOTBETCTBIE C HACOKMTE OTHOCHO MHBECTULIMNTE,
KOMTO criefiBa ia Gbmat paspaboteHy or Komucusra B MACHO CHTPYAHMYECTBO C TAPTHHOPUTE 1O MBIIHEHMETO B PAMKITE
Ha nporpamara InvestEU cned npoeeskdanemo Ha omrpumu o6ujectiéeHy ROHCYAMAUUL, U Upe3 MOIXOMALIO
VBIIOJI3BaHE HAa KPUTEPUUTE, YCTAHOBEHU B [PernaMeHTa OTHOCHO YCTaHOBABAaHETO Ha paMKa 3a YJIECHABAHE Ha yCTOI?l‘{I/IBI/lTe
I/IHBCCTI/IHI/II/I], 3a J1a Ce€ Ompemeny Hanmy JameHa MKOHOMIYECKa ]IeiIHOCT € yCTOﬁI‘H/IBa 10 OTHONIEHME Ha OKOJIHAaTa Cpema
VM CBITIACYBAHA C HACOKUTE OTHOCHO MHBECTHLMNTe, paspabotenn 3a mpyrm nporpamu Ha Cbrosa. B cwomeemcmeue c
NPUHLUNA HA NPONOPUUOHANHOCI 6B1POCHIME HACOKY CIIeABA 14 BKITIOUBAT IOAXOMSILM pasnopendu, 3a fa ce usberte
HeHy>KHATA AIMUHVCTPATUBHA TEXECT, U NPOERMUtie 100 onpedener pazmep, RARMO € NOCOUEHO 6 HACORUIME, cedéd
04 ce U3RAI0UGAIT O NPOGEPRAMA HA YCMOIUUEOCHMA.

(13)  Huckure paBHmia Ha MHGPACTPYKTYpHM MHBecTVLmM B Cbio3a 10 BpeMe Ha GpMHAHCOBATA KpU3a MOIKOMAXa CIOCOOHOCTTA Ha
Cbio3a I1a CTUMYIMPA YCTOIMYMBMSL PACTEX, KOHKYPEHTOCIIOCOOHOCTTA M CONMKABAHETO. 3HAUMTENHUTE MHBECTULIMM
B €BPOIIEIICKATa UHPPACTPYKTYPa, MO-ROHRPEMHO C 021€0 HA 63AUMHAMA C6BP3AHOCI U eHepzuiiHama edermue-
Hocm u 3a cw30asanemo Ha EOunHO esponeiicko MPaHCNOPMHO NPOCMPAHCMIBO, €3 OT OCHOBHO 3HAu€HUE 3a
nocturane Ha tenure Ha Cbio3a 3a yCTONUMBOCT, BKITIOUMTENHO aHzaskumenmume Ha Cos103a 66 6pB3RaA ¢ Ueaume 3a
ycmoiiuueo passumue u Lenute B 0071aCTTa Ha eHepreTukata 1 kimmata go 2030 r. 3atosa nonkpemnara ot gorn InvestEU
crienBa 1a Obe HaCOUEHA KbM MHBECTULMM B MH(PACTPYKTypaTa Ha TPAHCIIOPTA, CHEPIETUKATA, BKITIOUUTEIIHO eHEpruiiHaTa
e)eKTUBHOCT M €HePrusiTa OT Bb30GHOBSIEMN VM3TOUHMIIM, OKOJIHATA CPea, HefCTBUSATA B 0ONACTTa Ha KIIMMATa, MOPCKATa
1 1ppoara MHPPACTPYKTYpa, RAMO ce NOORPend HANPUMEP pa3sumuemo U 6HeOPA6aHeNmo HA UHIMeEAUZEHMHU
mpancnopmuu cucmemu (UTC). Ipozpamama InvestEU credea da dade npuopumem Ha o6aacmume, 6 ROUMO
He ce uHéecmupa 00CMAMsUHO, 4 ca HeolOx00umu JONBAHUMEAHU UHBECMULLUL, 6RAIOULIMEIHO eHepauiiHama
epermueHocm 34 nocmuzane H4 ycmoiiuuea mo6uanocm, RARMO u Ha Odeiicmeud, O0onpuHacaugu 3a
nocmuzanemo Ha yeaume 6 06aacmma Ha RAUMama u enepzemurama do 2030 2. u 6 dsazocpouen naa. C
1eJT MAKCUMAJTHO yBe/MyaBaHe Ha B3ICICTBIETO 1 100aBeHaTa CTOMHOCT Ha QuHaHCOBaTa mofkpena or Chi03a € yMECTHO 1a
ce HachpyaBa PAILMOHANM3MPAHETO HA VHBECTUIMOHHMS IIPOLEC, KOETO OCUTYpsiBa BUAMMOCT Ha IJIaHMPaHUTE IPOEKTH
1 nocMu2a MARCUMANHA CreneH HA N0Ae3HU 63au/mnodeiicneud MEXIy ChoTBETHUTe nporpamy Ha Chrosa 6 06aacmu
RAMO Mpancnopm, eHepzemura U yudpoeu mexnonozuu. [IPeNBUl 3aIUIAXUTE 38 CUTYPHOCTTA, MHBECTUIMOHHUTE
IpOeKTH, MoNydaBaum noukpena or Cbio3a, CleABa 1a OTYMTAT NPUHLMINATE 3a 3AIIMTA HA TPAXIAHMTE HA OOLIECTBEHN
mpocTpaHcTBa. ToBa CrieBa [1a OIB/BA yCuiysTa Ha Opyrn ¢oHmoBe Ha Cbio3a, Kato EBpomeiickust GOHI 3a PErvoHanHo
pasBuTME, KOMTO IPENOCTAaBST MONKpENa 3a CBbP3aHUTE ChC CUIYPHOCTTA EIEMEHTY HA WMHBECTMLMMUTE B OOLICCTBEHN
IIPOCTPAHCTBA, TPAHCIIOPT, CHEPIETHKA U APYra KPUTHYHA UHPACTPYKTYpA.

(13a) Ipozpamama InvestEU caedea da npedocmasu 653MORHOCIU HA 2pasROAHUMe U 00UyHOCTIUME, ROUMO SREAAM
0a uHeecmupam é no-ycmoiiuueo o6uLeceo ¢ HUCRU 6521€PO0HIL eMUCUL, 6RAIOUUMEAHO 6 eHepeuiiHud 1pexoO.
ITpu ece ue [npepasznedanama [fupermuea 3a 65300H06demume eHepeuiinu usmounuyu] u [npepasznedanama
Iupermuea 3a enermpoenepzudma] noHacmodguien npusHasam obuyHOCMuUIMe 3a eHepzud om 65306H06deMu
U3MOUHULU U 2PAROGHCRUIME eHepzuiinu 06uiHOCMU U nompebumenume Ha cobcmeeHa enermpoeHepeud om
65300H069eMU U3MOUHULY U UM NPedocmasam noorpend RAMO OCHOGHU yUACMHULY 8 eHepzuiiHud npexod Ha
Cwt03a, InvestEU cnedea 0a cnomozue 3a ynecHa6aHe HA yUaCmuemno Ha me3u yuacmuuyy Ha nasapa. [Vism. 3]

(136) IIpozpamama InvestEU cnedea da donpumaca, rozamo e ueneco0pasto, 3a ueaume Ha [npepaszaedanama
Iupermuea 3a e6v300H06aemume enepzuiiny usmounuyu] u [Pezaramenma 3a ynpaesenuemo], rarmo u 3a
HACBpUdsate HA eHepzuiiHama ePerRMUBHOCT NPU 63eMAHemMo Ha UHeecuyuoHHY pewtenud. T4 caedea coulo
mara da donpunaca 3a 06120CPOUHAMA cipamezud 34 caHupane Ha czpadume, ROAMO 0sPsRABUME UAEHRU CA
0nBsRHU 0a ycmanoeam covendacto [[Jupermueama OMHOCHO eHepzuiiHume XAPARMeEPUCMURU HA czpadume].
Ipozpamama caedea da yrpenu uyuppoeud eduten nasap u da donpuHece 3a Hamandeéane Ha uudposomo
pasdenerue, RAMO couleBpeMEHHO yeeauun obxeama u cespanocmma é pamrume Ha Coto3d.

(") Hupextyea (EC) 20162284 Ha Esponeiickus napnameHt u Ha Cbera ot 14 nekemspy 2016 I. 3a HaMalsBaHe Ha HALMOHAIHITE EMICUI Ha
HSIKOM aTMOCQEpHN 3aMBpCUTeny, 3a uaMeHeHye Ha [upektusa 2003/35/EO u 3a ormsma Ha [mpektusa 2001/81/EO (OB L 344,
17.12.2016 r., c1p. 1).
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(136) Ocuzypasanemo Ha Ge3onacHocmma Ha yuacmuuyyme 6 NBMHOMO J6UReHUE e 2019/M0 NPedU3BURAITIENCTNEO
npu paséumuemo HA MPAHCNOPMHUA CERMOP, RAMO npednpuemanume Oeiicmeud U ocsUlecmEdeanme
UHeeCHULUL 10MA2AM CAMO 6 02PAHUUEHA CITlleNen 3d HAMANA6aHemo Ha 6Po4 HA X0PAIma, ROUMO 3dzuéamm Ul
npemspnaeam mekru Hapandeanud no nemuuwama. IIpozpamama InvestEU caedeéa da nomoezte 3a
arMueuUsUpane Ha ycuauama 3a npoermupae U npuadzane Ha MexHoA02Ul, ROUMO nomazam 34 nodobpaeate
Ha Ge30nacHocmma Ha npeéo3Hume cpedcmea u Ha NsmMHAMA undpacmpyrmypa.

(132) Vcmuncrama myamumodanHocm e 653MOSRHOCT 34 Cb30aéaHe HA ePURACHA U €RO01020C500pA3HA MpaHC-
nopmua mpeska, RO4MO U3N0A364 MNARCUMAAHUA NOMEHUUAN HA BCUURYI MPAHCNOPMHU cpedcmea U 530a6a
nonesnu e3aumodeiicmeua meskdy max. Ilpozpamama InvestEU 6u mozna 0a ce npesephe 656 6askeH
UHCMpymenm 3a nodRpena Ha uHeecuyUUMe 6 MyAMUMO0AAHU MPAHCHOPMHI UEHMPO6e, ROUIMO He3a6UCUMNO
oM 3HAUUMeNHUd CU UROHOMUUECRU NOMEHUUAA U OM CIMONAHCROMO Cu 3HAUEHUE npedcmasndeam
3HAUUMeNeH PUCR 34 UACMHUME UHBECMUMOpU.

(14)  Bompeky ye HMBOTO Ha oOmmre MHBecTHIWM B ChIO3a Ce YBETMYABA, MHBECTULIMNTE B [O-BYCOKOPUCKOBUTE HEHOCTH, KATO
HayuHWTe M3CIIeNBAHS 1 MHOBALMNTE, Ca BCe owe HepocTarbuay. Kamo uma npedeud, ue nybauunomo Punancupate
Ha HAyUHOU3CA006AMeACRUME U UHOBAUUOHHUME deliHocmu e Jeuzamen HA paCtiesRa HA NPOU3600UMeEAHOCH-
ma U e Om RAOU060 3HAUEHUE 34 CMUMyAUPAHe HA UACMHUME HAYUHOU3CNe)08AMEACRU U UHOBAUUOHHU
deiiuocmu, MPOVBTUYALIMAT HEOOCTUT Ha VHBECTULVN B HaYYH) M3CIIEABAHNA M VHOBALINN € B yHI'bp6 Ha MHIOYCTpualHaTa
¥ MKOHOMIYECKaTa KOHKYPEHTOCIOCOOHOCT Ha Chi03a 1 Ha KauecTBOTO Ha KMBOT Ha Heroute rpaxmann. o InvestEU
CJieliBa 1a MpenocTaBy MOOXOOAIN q)I/IHaHCOBI/I NpOImyKTH, KOUTO [1a 06XB&III3.T pas3mnyHn etany OT MHOBALUMOHHMSA LUMKDBII
VI IIVPOK KPBI' OT 3aMHTEPECOBAHN CTPaHM, IO-CIEIMAIIHO 3a 1a HaJe Bb3MOXKHOCT 3a 3aCUIIBAHE U BHENIPABAHE Ha pELUEHMUA
OT TBPTOBCKM Mama6 B C'I)}OSH, Taka 4u€ Te3N PELIEHNA [a CTaHaT KOHKprHTOCHOCO6HI/I Ha CBETOBHUTE Iasapy, u ()a
HAcspuasa évpxoeume Hayunu nocmuskenud Ha Cot03a 6 céemoeen mawab 6 obracmma Ha ycmoiiuueurme
mexnonozuu. C yen da ce omzoeopu Ha HeoOxodumocmma om nodrpend 3a uneecmuyuume 6 deliHoCMU ¢
N0-6UCOR PUCR, RAMO HANPUMEDP HAYUHUME U3CNe06AHUL U UHO6AUUUME, € OM CHULeCIéeH0 3HAUEHUe
»Xopusonm Eepona“, u no-cneyuanno Eeponeiickuam ceéem no unoeayuume (ECU), da ocsujecmeasam
nonesxo e3aumodeiicmeue ¢ punancosume npodyrmu, roumo uje 6s0am npunazanu no aunua Ha InvestEU.
Oceen moea unosamuenume MCII u cmapmupaujume npednpudamud ca unpaeenu nped mpyoHocmu npu
docmsna 0o Qunancupane, 0co0eHo OHe3u, ROUMO ce CbCPedOMOUAsAt 6BPXY HemamepuaiHu armueu,
omgwslemo udea u Heobxodumocmma ECU da pabomu npu macxa é3aumna 00nsA14eMoct coC cheyuanmyme
Qunatncosu npodyrmu no aunug va npozpamama InvestEU, 3a da ce ocuzypu nenperscHamocm Ha noorpenama
3a me3u MCII. B moeéa omuouwienuie onums, HAMpPynau 66 6ps3ra ¢ PUHAHCOBUIME UHCMPYMEHMU 10 AUHUL
Ha ,,Xopusonm 2020“, ramo nanpumep InnovFin u 2apanyuama 3a 3aemu 3a MCII no npozpamama COSME,
cnedéa 0a NOCAYSRU RAMO COAUOHA 0CHO8A 3a NpedoctasdHe HA Ma3u yeneéd NoORpend.

(14a) Typusmwsm e easkeH cermop Ha uroHomurama Ha Coro3a u npozpamama InvestEU cnredea da donpunece 3a
YRpeneate Ha 0B120CPOUHAINA /MY ROHRYPEHMOCNOCOGHOCM upe3 nodrpena 3a Oeiicmeud, HACOUEHU RBM
0CBULECTBA6aHEMO HA NPex0) RB/M ycmoiiuue, uHosamueer u yuppos mypussm.

(15)  CrewHo ca HeoOGXOIMMI 3HAUNTEIIHU YCUIIUS 33 MHBECTUPAHE 656 U 0déaHe HA MAACHR HA LppoBata TpaHchopMaLms
¥ 34 Pa3slpOCTpaHsiBaHe Ha IIOJ3UTE OT Hesl O BCUUKM TpaxkimaHy u npennpusitust B Cbiosa, 6 2padcrume u ceacrume
pationu. CuiHaTa MONMTMYECKA PaMKA HA CTpaTerysta 3a LMQPOB MHEH Mazap cera cremsa a Gbme MpuMIpyKeHa OT
€IHAKBO aMOMIIVO3HY MHBECTHIINY, BKITIOYMTEITHO B 0ONIACTTa Ha UBKYCTBEHIS MHTENIEKT 6 CbOMéemcmeue ¢ npozpanama
»Ludposa Eepona“, no-cneyuanno no omuouleHue HA emurama, MAwUHHOMoO o6yueHue, UHMepHem Ha
Hewama, Ouomextonozuume U QPUHAHCOBUIME MEXHOAOZUL, ROEMO MOsRe 0a yeéeauuu edermueHocmma npu
MOOUAU3UPAHEMO HA RANUMAA 34 NPeONPUEMAUECRU HAUUHAHUA.

(16) | MCIT npedcmasnasam nad 99 % om npednpuamuama ¢ Cot03a u maxHama UROHOMUUECRA CmoiliHOCT
e snauumenna v xmouosa || . Te o6aue ce cOmbckpat ¢ mpemisBuKaTencTsa npu K0CThNA 110 GMHAHCHPAHE TOPATU TOBA, Ue
Ca BB3IPUEMAHN KaTO BYCOKOPVCKOBY ¥ OPAMM JIMIICATA HA [OCTATBYHO oGe3neyeHue. [LOMbIIHUTEIHN [IPEeMM3BUKATEIICTBA
npoustiyar ot Hyxnata Ha MCIL 4 coyuannume UROHOMUUECRY NPedNPUAMUS 1a OCTAHAT KOHKYPEHTOCIIOCOOHM, KaTO
Ce aHTaXUPAT C [efHOCTH 3a UPPOBM3ALIS, MHTEPHALMOHANI3ALS, mpancopmayua npu credéane Ha A0ZURAMA HA
RPB206411a UROHOMURA 1 IHOBALII, 11 MOBHIIABAT KBATM(MKALMAITA HA CBOsiTa paboTHa cuma. OCBeH TOBA B CPABHEHNE C
TMO-TONIEMUTE MPEIIPUSATIUSI Te MIMAT TOCTHII IO OTpaHIYeH HAOOP OT M3TOMHMIIM Ha PMHAHCHPAHE: Te OOMKHOBEHO HE M3[aBaT
obnuranmy, MMaT caMo OrpaHMdueH JOCTBII 0 GOHOBUTE GOPCH MM TONeMUTe MHCTUTYLMOHAIHY uHBectuTop. JTuncama
Ha docmsn 00 ranuman 3a MCII ce 3acunga u om cpasHumennama caabocm Ha undycmpuama 3a 041060
yuacmue u pucroé ranuman é Eepona. TIpeny3BukaTencrsoro opy NOCTbIIA 10 GMHAHCHPAHE € OLIe MO-TOJISIMO 33 Te3K
MCTI, unnro peitHocTy ca HacoueHy KbM Hematepyuanny aktusy. CriegosatennHo MCIT B Cblo3a pa3umTaT B rojsiMa CTeleH Ha
OaHKNTE ¥ TBITOBOTO GMHAHCKUPaHe mox dopmata Ha 6aHKOB OBbpIpadT, GaHKOBM 3aemyt i Jm3uHr. [lonkpenara 3a MCT],
KOMTO CpeLiaT [OCOYEHUTe [O-TOpe IPEM3BUKATENICTBA, Upe3 yAecHA6aHe HA mexHud docmsn 00 QuHaHcupane
¥ NPENOCTABSHETO HA 0-PAa3HOOOPA3HN MBTOUHMIM HA GMHAHCHPAHE, ¢ HEOOXOMMMA 3 yBEMUaBAHEe Ha BB3MOKHOCTITE Ha
MCIT na QuHaHCMpaT CBOETO YUpensBaHe, PacTeX, UHOGAUUW U YCMOUUUE0 pasBuTie, 04 2ApaHmMuUpam ceoama
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ROHRYPEHMOCNOCOOHOCH, [Ia YCTOSIBAT Ha MKOHOMMUECKUTE CIANOBe M [d MOHOOPST YCTONYMBOCTTA Ha MKOHOMMKATA
v (MHAHCOBATA CMCTEMA IO BpeMe Ha MKOHOMMYECKM CIAloBe MM ChTpeceHyst u 0a 6sdam cnocobHu da ce3dasam
paﬁomﬂu mecma u Coquaﬂﬂo 6/la20ﬂ0ﬂyuue. Tosa e CbILIO TaKa B HOITBJIHEHME KbM Beue IPEONPUETUTE MHULNATIBUA
B KOHTEKCTa Ha Cbio3a Ha Karmtanosute nasapu. IIpozpamu ramo COSME 6axa easenu 3a MCII, msii ramo
yaechuxa docmana um 00 PuHaHcupaHe no épeme HA BCUURU emany om sku3Henud yursa na MCII, kamo moea
Gewe donwvaneno om EQCH, roiimo 6sp30 npueneue MCIL. Caedosamento pondsm InvestEU credea 0a ce onpe
HA N0COueHUMe Ycnewny HAYUHAHUA U 0d npedocmasu pabomeuwy RANUMAA U UHEECULUL 6 PANRUME HA
yeaud sRU3HEH UURDA HA OPYSRECME0Mo, PUHAHCUPAHE 34 AU3UH206U COEARU U Bb3MOXKHOCT 33 ChCPENOTOUABAHE
BbpXY CHCHI/ICI)]/I‘-IHI/I, IIO-TACHO HACOYE€HU (])I/IHaHCOBI/I MIpOOYKTH.

(16a) Ilpednpuamuama, npedocmasausu ycayzu om obuy uHmepec, uzpadm 6askHa U CMPAMezuuecra pond 6 RA10U06U
CERMOpU ¢ 201emu mpeskosu undycmpuu (eHepzemura, 6000cHab0q6ane, omnadsuyu, OROAHA cpedd, NOULEHCRU
YCAy2u, MPAHCOP U MeAeROMYHURAUUL), RARMO U 6 064acmu Ramo 30paseonaseate, 00pasoeanue U COUUAAHU
yeayeu. Kamo nodrpena mesu npednpuamua, Ceo3sm 3aujumasa 61420noayuuemo Ha céoume 2paskoaxu
u demorpamuunud u3060p, 6 M06a UUCA0 OMHOCHO RAUECINEOMO HA ycayzume.

(17)  Kakro e mocoueHo B [TOKyMEHTa 3a Pa3MICHIT OTHOCHO COLMATIHOTO uamepenye Ha Espoma (') u EBpomelickus cTbné Ha
coumanture npasa (), Rarmo u 6 ypedbama na Coto3a omuocto Koneenyuama na OOH 3a npaeéama na xopama c
y6pesrOaHu4, M3IpaxnaHeTo Ha no-mpuoOumasany u crpasewms Chro3 e Koo npuopurer 3a Chro3a 3a ClpaBsHe C
HEPABEHCTBOTO M 33 HAChpUaBaHe HA MOJMTMKUTE 3a COLMAIHO npuobiasane B EBpora. HepaBeHCTBOTO Ha Bh3MOXKHOCTHTE
3acsra Haii-Bede JOCTBIA 10 0OpasoBaHue, oOyueHue, RyAMiypd, 3democtn, 30paBeonasBaHe U COUUAAHU YCAY2u.
JHBecTuMUTE B COLMATHATA 3alnTa, yMEHMUsATa M MKOHOMMKATA, CBbp3aHa C YOBCLUKMS KallUTall, KaKTO 1 B MHTETPUPAHETO
Ha ysA3BUMUTE I'PYIM OT HACEIIEHMETO B 06IIICCTBOTO, Morar fga 1'[0]1061:)$IT MKOHOMMYECKUTE Bb3MOZKHOCTH, 0c00eHo aKo ce
KoopmuHupar Ha pasHumero Ha Cpbiosa. Qoun InvestEU cnemsa ma ce u3nonssa 3a NONKPeNa HA VHBECTULNMTE
B 00pa30BaHNETO 1 00YUCHNETO, 6RAIOUUMIEAHO NPeReaAUPURALUAMA U NOBUNIABAHEMO HA RéaAudURALUAMA HA
pabomuuyume, Haped ¢ Opyz0mo — 6 pezuoHuMle, 3d6UCUMIL O UROHOMURA C 6UCORU 6521€POOHU eMUcULl
U 3acezHamu o CpPYRMypHUSL NPexod RBM HUCROEB2AePOOHA UROHOMURA, 32 YBEIMUABAHEe HA 3a€TOCTTA, 0COOEHO
Cpell HeKBaMQuMIMpaHuTe pabOTHMIM U TpaitHO Ge3paGoTHMTE, ¥ 3a MOTOOPSBAHE HA TONOKEHUETO N0 OTHOLIEHWE HA
pasencmeomo mesrdy nonoeeme, pasHume 663/MOKHOCIIL, CONMMIAPHOCTTA MEXKILY TIOKOJICHMSATA, 31PABCONa3BaHETO U
couuanHume ycayau, CouudHOMo RUAUULHO HACMAHA6aHe, Oe3IOMHOCTTa, 11dPOBOTO MproOIaBaHe, Pa3BUTHETO Ha
OOLIHOCTHTE, POTIATA M MSCTOTO Ha MJIaiuTe XOpa B OOLICCTBOTO, KAKTO M YSI3BMMUTE JIMLA, BKIIOUMTEITHO [PAXIAHNUTE HA
Tpetu mbpxKasy. Ilporpamara InvestEU crenmpa cbulo Taka @a IONMPMHACS 3a TONNOMAaraHe Ha eBpoIeficKaTa KynTypa
" TBOPYECTBO. 3a ma ce HpOTI/IBO]ICIZCTBa Ha II'LH60KI/IT€ IIpoMeHN Ha O6III€CTBaTa B Cpto3a u Ha rnasapa Ha TpyHda Ipe3
CIIENBALIOTO JeCeTUiIeTHe, ¢ HeOOXOAMMO [id Ce MHBECTMPA B UYOBEWIKMS KAlMTAN, COUUAIHAmMA uHdpacmpyrmypa,
ycmoiiuueume u cOUUAIHO 0M2060PHU PUHAHCU, MUKPOPUHAHCUPAHETO, PMHAHCUPAHETO 33 COLVAIHMU HPEIIPHUSITHS
¥ HOBMTe GM3HEC MOJIENI Ha COLMAIHATA MKOHOMMKA, BKITIOUMTEITHO MHBECTULIMITE ChC COLMAITHO BB3IEHCTBIE 1 IOTOBOPUTE
CbC COUMAJIHM PE3YIITaTU. l'[porpaMaTa InvestEU crnena na yKpenu Bb3HMKBAllaTa COLMAaJIHA I1azapHa €KOCUCTEMA, KaTo
YBEMMUNM IpenJiaraHeTo M HOCThIIa 1O (1)]/[HélHCI/[paHC 3a MHMKpPO- M COLMAIIHUTE NPEONpUATIA U UHCcmumyuuume 3a
COUUANHA COAUOAPHOCM, 33 [Ia Ce OTIOBOPYM HA THPCEHETO OT CTPAaHa HA OHE3M, KOMTO HAi-MHOTO Ce HyXKIasT OT
dunancypane. ToKnagbT Ha paboTHATA TPyla Ha BUCOKO PABHMIIC OTHOCHO MHBECTMPAHETO B COLMATIHA MHPACTPYKTypa
B EBpona (°) ycTaHoBu 06uy Hedocmuz HA UHBECTULMUTE 8 pasmep Ha Haii-manro 1,5 mpuauona eepo 3a nepuoda
2018 — 2030 2. B coumanHa MHPPACTPYKTypa M yCIIyIH, BKIOUMTENHO B 0OjacTTa Ha 0OpasoBaHMETO, 0OyUYEHUETO,
3IPpaBEOIa3BaHETO ¥ KVITMITHOTO HACTAaHABAHE M TOBA Hajlara fa ce IpefoCcTaBy IMOOKpPENa, BKITIOUNTEITHO Ha PaBHUILETO Ha
Cpro3a. ETO 3amo KonekTMBHATa BIacT Ha O6H.ICCTBCHI/ITC, TBbPrOBCKUTE 1 q)MHaHTpOHI/I‘{HI/ITe KamnuTajiy, KakKTO U Ha
MOANOMAraHeTo OT dAMmepHAMuUGHU 6udoée (PuUHAHCOBU O00CMABUUUL, RAMO HANPUMEP eMUUHL, COUUANHU
u ycmotiuueu yuacmuuuyu, u om QoHmalmy criefa ga Oble M3MON3BAHA B NOIKpENa HA Pa3BUTUETO HA BepMraTa 3a
Cbh3JaBaHE Ha CTOMHOCT Ha COLMATHMS rnasap u 3a I0-BMCOKa YCTOVI"II/IBOCT Ha Cblo3a.

(18)  (Qoun InvestEU crenBa 1a QyHKLMOHMPA B PaMKMTE Ha YETUPU KOMIOHEHTA HA MONMTUKATA, OTPA3SBALIM KIOUOBMTE
npuopuTeTy Ha monutukara Ha Cb03a, a MMEHHO YCTOIYMBATA MH(PACTPYKTYpa; HAYUHMTE M3CICHBAHVS, MHOBALIMNTE
v undposmsaunsta; MCIT; u colmanHuTe MHBECTULIMM M YMEHUSTA.

(19)  Beeky KOMIIOHEHT Ha NONMTHKATA CIefBa 1a ObIe ChCTABEH OT [Ba pasfena, a umeHHo pasgen ,EC“ u pasgen ,JIbp:Kasu
wienku“. Pasgenst Ha EC crensa na Gbie HacoueH kbM 3acsrauy ueinst Cbios uau cneyuduunu 3a dadena 0spsraea
U/eHRA CAyUau HA HeeeRMUBHOCM HA NA3APA UALU HEONMUMANHY UHEECUUUOHHI CUIMYydUUL, 6RAIOULITENHO
cumyauuuy, cesp3anu ¢ yeaume Ha noaumurama Ha Coto3a. Pasden ,[Iepsrasu unenru® cnredeéa 0a e Hacouen
RBM CAyuau Ha HeeeRMUSHOCT HA NA3APA UL HEONMUMAHU UHEECTUUUOHHI CUMYyayul, ROUMO 3acazam

! COM(2017)0206.
COM(2017)0250.
%) [Ty6mykysan Kato OKyMeHT 3a 00CbKIaHe Ha eBpomefickata MKoHoMuKa Ne 074 npe3 stuyapu 2018 .
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edHa uAu HAROARO Oepskasu unenru. Oceen moea cnedea 0a e 863MORHO 0BPsRABUITIE UAeHRU 0a JONPUHACAM 34
pasden ,,[Tspsrasu usenru* nod Gopmama va 2apanyuu uau napuunu cpedcmea. Pasdeaume ,,EC u ,,[Tepsrasu
uneHru“ cnedea 0a ce U3NM0A36aiM, RO2AMO € YMECHHO, RAMO JONBAHEHUE RBM Onepayuu 1o punancupane uu
uHeéecupane, 6RAOUUMEAHO Upe3 CoUemasane Ha nodrpenama om déama pasdend. C nocpedHuuectneomo Ha
0Bpsrasuie UAEHRU Pe2UOHAAHUMeE 0pzaHu cnedéa 0a mozam Oa npexespaam 666 ¢onda InvestEU uacm om
cpedcmeama nod cnodeneHo ynpaenenue, ROUMO ynpaendeam, roumo uje 0s0am 3adeneHu 34 npoermu no
InvestEU 6 pamgume Ha edun u couy, pezuot. [eitHocrure, nognoMararu ot Goun InvestEU upes pasmen ,EC* umm Ha
IbPKaBaTa WICHKA, He CTIeNBA HUTO [a MyONMpar, HUTO [a M3MECTBAT YaCTHOTO (MHAHCUPAHE U He CJIelBa [d HapyLIaBaT
KOHKYpEHLVATA Ha BBTPEUIHMA Masap.

(20)  Pa3mersT Ha IbpKaBaTa WICHKA CIefBa [a Oble CIELMATHO MPOEKTUPAH TaKa, Ye [Ia MO3BOTISIBA M3ION3BAHETO Ha (OHIOBE
TMOJ CIOJENeHO yTpaBiieHue 3a obeslevaBaHe HA rapaHiusTa, ysmameHa or Cbioza. Tasu 6s3moskHOCM yeenuuasa
dobagenama cmoiinocm Ha nodrpenanama om Coto3a 6100kemua zapanyud upe3 npedocmaeanemo it Ha
NOo-WUPOR RPB2 0M GUHAHCOBU NOAYUAINeAl U NPOERMU U PA3HO06PA3d6aHeno HA cpedcmeama 3a nocmuzane
Ha yeaume Ha Pondoseme nod cnodeneHo ynpasnenie, Kato ChLIEBPEMEHHO Ce TaPAHTHPA 10CIIE0BATENHO YIPABIeHNE
Ha pPUCKAa HA YCIIOBHNMTE 3a[[bIKCHMsS Upe3 INpuiaraHe Ha TrapaHuysTa, npefgoctabeHa oT Kommcmsara monm Hempsko
yrpasnenue. ChIO3bT CIIefBa 1a TAPAHTHPA ONepaumMuTe MO (MHAHCUPAHE M MHBECTMPAHe, NMPENBUNEHN B TAPaHLMOHHUTE
CIOpa3yMeHusl, CKIIIOYeHI MexKiy KoMucusita 1 napTHbOpUTE 1O M3ITBIIHEHMETO B PAMKMTE Ha pasgenn ,[IbpKaBu uneHKn®,
doHmoBete Moy crogeneHo ynpasieHne TpsOBa 1a OCUTypsiBaT 00e3leyaBaHeTo Ha TapaHLMATA C MPOLEHT Ha o0e3neyasaHe,
onpenenie ot Komucusita cec cvenacuemo Ha 0ppsRaéama uAeHRA Bb3 OCHOBA HA ECTECTBOTO Ha OINEpaLANTE
¥ CBBP3aHUTE C TSIX OYaKBaHM 3ary0m, a IbpKaBaTa wieHKa U/UAl NAPMHbOpUINe N0 U3NBAHEHUEMO UL UACTHUME
UHBeCMUIMOpPU ToeMaT 3aryOuTe Hall OYakBaHmTe 3ary0M, KaTo M3IABAaT HAacpeliHa rapaHums B noisa Ha Cpiosa. Takysa
[IOTOBOPEHOCTH CJlefiBa [1a Ce CKIIIOYaT B €AMHHO CIOpasyMeHue 3a (MHAHCOB MPUHOC C BCSIKA IbPXKABA WICHKA, KOSITO
no6poBoIHO M3Gepe Tasu BH3MOXKHOCT. CHIOpasymeHMeTo 3a (MHAHCOB NPUHOC CrielBa Oa 00XBalia eOHO WM IOBede
creunUUHN TapaHIMOHHM CIIOPA3yMEHIsI, KOMTO TpsiOBa 1 Ce MPWIAraT B PaMKMTE HA CHOTBETHATA [IbPXKaBa WICHKA.
OrpenersHeTo Ha MpoOLeHTa Ha obe3rmeyaBaHe 3a BCEKM OTHENEH CIIyuail M3ucksa meporaust ot [wen 211, maparpad 1] ot
Pernament (EC, EBpatom) Ne XXXX (,(unancosns persiament®). Tasu cucteMa IPENOCTaBs ChIIO eNMHEH HA0OP OT mpaBuia
3a OIOIKeTHUTE TapaHIINYL, IONKPENeHN OT LeHTPATHO YIIPaBIisiBaHu GOHIOBE MM OT QOHIOBE MOJ CIOMENEHO yIpaBleHue,
KOETO OU YIIeCHIWIO TSAXHOTO ChUCTABAHE.

(21)  Qonn InvestEU cnensa na Gboe OTBOpeH 3a BHOCKM OT CTpaHa Ha TPETM [IbpKaBM, KOMTO ca ulleHKM Ha EBpomerickara
acoumaryst 3a CBOOOJHA THPrOBUsI, HA MPUCBEAMHSBALIA Ce IbPKABM, KAHAMIATY M MOTEHIMANHM KAHIMIATH, IbPXKABH,
00XBaHATY OT MOJIUTMKATA HA CHCECTBO, KAKTO ¥ IPYTM TbPXKABY B CHOTBETCTBME C YCIOBIUATA, HpelBUAcHU Mexay Cpbioza
W Tesu AbpXKaBu. ToBa crefBa [a MO3BONYM MPOIBIKABAHE HAa CBHTPYIHMYECTBOTO ChC CHOTBETHUTE HBPXKABM, KBIETO
€ YMECTHO, MO-CIeLMaTHO B 0O7acTTa Ha HAyYHNTE M3CIEABAHNS 1 MHOBauTe, Kakto 1 Ha MCIL

(22)  C HacTosuuysi pernaMeHt ce Ompefesst (UHAHCOB MAKET 3a JPyrM Mepku Ha mnporpamara InvestEU, pasmmunu or
obe3neyaBaHero Ha rapaHuumsita Ha EC, KoiTo (MHAHCOB MaKeT MPENCTaBlisiBa OCHOBHATA pedepeHTHa CyMa MO CMMCHIIA Ha
[no3osasanemo 0a ce arRMyaAu3upa 6 CsOMEEMCMEUe ¢ HOBOMO MeROYUHCUMYUUOHAAHO CnOpa3yMentie: TOUKa 17 OT
MeXHyMHCTUTYLIMOHANHOTO criopasymenye oT 2 gekemspu 2013 r. Mexny Esponerickust mapnament, Cbsera u Komucusra
OTHOCHO OFOIKETHATA MUCLMIUIMHA, CHTPYIHMUCCTBOTO MO OHOIXKETHN BBIpocH ¥ mobpoTo ¢uHarncoo ympasnerne (V)] 3a
Eponeiickust maprament u 3a CbBeTa B paMKMTe Ha FOAMIIHATA OIOKETHA MPOLEYpa.

(23) Tapanumsra na EC B pasvep Ha 40817500000 EUR (no Tekymm LieHM) Ha paBHuuleto Ha Cblo3a ce Ovakpa Iia
mobummsupa Han 698 194 079 000 EUR nombiauteriHn mHBecTyinm B tenvist Chio3 u criensa jga Gbie I pasnpeperneHa
MEXIy KOMIIOHEHTUTe Ha MONTUTHKATA.

(23a) [Topsrasume unenru moske 0a donpunacam 3a pasden ,[Iepskasu useHru“ nod gopmama Ha zapanyuu uiu
napuunu cpedcmea. bes da ce 3acazam npasomowsuama ua Ceéema npu npunazanemo ta Ilarma 3a
cmabuanocm u pacmesk (IICP), ednorpammuume 6HOCRY HA 0BPsRAGUIME UAEHRY 1100 POpMAMaA HA 2aPAHUUL UL
napuunu cpedcmea 6 pasden , JIspsrasu uAeHRU® UAL 6HOCRUME, HE3ABUCUMO 0dAU CA HANPAGEHU OMm camama
0BpsRABA UAEHRA UL OM HAUUOHAAHUME HACBpUumMennu 6anru, raacuduuupanu e cermopa ,[Ispsvaeno

(") [lozoBasarero ma ce akryamsypa: OB C 373, 20.12.2013 r., crp. 1. Cnopasymennuero e myOnykyBaHo Ha ampec: http://eur-lex.europa.eu/
legal-content/BG/TXT/?uri=CELEX:32013Q1220(01)


http://eur-lex.europa.eu/legal-content/BG/TXT/?uri=CELEX:32013Q1220(01)
http://eur-lex.europa.eu/legal-content/BG/TXT/?uri=CELEX:32013Q1220(01)
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ynpaenenue“ uau Oeiicmeawyy om umemo Ha 0BPRA6A UNEHRA 6 UHEECMULUOHHU naampopmu, cnedéa no
npunyun 0a ce réaruPuUUpam ramo eJHORPAMHU MEPRU N0 cMucend Ha usen 5 om Peznamenm (EO)
Ne 1466/97 na Coeéema () u unen 3 om Peznamenm (EO) Ne 1467/97 na Coeema ('°).

(24)  Tapanmmsita Ha EC, xosito e B ocHoBata Ha Qonn InvestEU, cremsa ma Oble M3ImbiaHeHa Henpsiko oT Komucusra, KOSTO
pasuiMTa Ha TAPTHHOPUTE 10 M3IBIHEHUETO 3a JIOCTUIAHE [0 KpailHUTe MOCpedHUuu, RBlemo e NpuaosRumo,
u rpaiinume noayuamenu. [Tod6opsm Ha napmuvopume no usnsaHeHuemo credéa da 6sde npospaven u 0a He
6vde 3aceznam om roH(AuRM Ha unmepecu. Komyucusra cieBa 1a CKIIOYM C BCEKM NAPTHHOP IO M3IIbIHEHUETO
TApAaHLMOHHO CIOpa3yMeHye 3a paspelerisiHe Ha rapaHLyoHeH Kamauurer oT ¢own InvestEU B mopkpena Ha TexHuTe
orepauuy 1o GMHAHCHpPaHe U MHBECTUPAHe, KOUTO OTIOBAPAT Ha LieMUTe 1 KpuTepuuTe 3a gorycrumoct Ha o InvestEU.
Ynpaenenuemo Ha PUCRA HA 2apaHUUAMA He c1edéd 0a ép3npendmcimed nperud d0ocmsn 00 2apanyudma om
cmpana Ha napmuvopume no usnsaxenuemo. Caed ramo zapanyuama 6sde npedocmasena 6 pamgrumme Ha
pasden ,,EC* na napmuvopume no u3nsAHexuemo, me caedéa 04 HOCAM NBAHA OM2060PHOCL 34 Ueaud
UH6ECULUOHEH NpPoUec U 34 HAOAESRHAMA NPOEPRA HA onepauuume 1o QuHAHCUpaHe UAU UHBECTUpAHE.
Dondem InvestEU cnedea da nodrpena npoermu, ROUMO 10 NPABUAO NPUIMERABAIT N0-6UCOROPUCRO6 npodun,
OMROAROMO NPOERMU, NOORPENAHU UPE3 HOPMANHU ONEPALUL HA NAPMHLOPUMIE 110 U3NBAHEHUEMO, UL ROUMO He
6uxa mozau da 6s0am ocsuiectneéenu npe3 nepuoda, npes roiimo moske 0a 6s0e usnonzeana zapanyuama na EC,
uau He 6uxa mozau da 6s0am ocwULECMBEHU 6 CoUlAMA CieNleH OMm NAPmMHbOpPUMe no usnsiHeHuemo Ge3
nodrpena om ¢onda InvestEU.

(24a) (Pondwm InvestEU cnedea da pasnonaza c nodxodqusa cipyrmypa Ha ynpaenenue, uuamo gynruud cnedea 0a
€ CousMepuMa ¢ Hezoéama eOUHCMBEHA e 0d 2APAHMUPA NPAGUAHOMO U3N0A36aHe HA 2apatyudama Ha EC,
6 covomeencmeue ¢ U3UCREAHEMO 3a4 Ocuzypaeéare HA NMOAUMUUECRA HE3A6UCUMOCTL HA UHEECUUUOHHUME
pelenua u, RO2amo e NPUAOSRUMO — C NPUHKUNA HA nA3apHu4 xaparmep Ha ponda InvestEU. Cmpyrmypama
Ha ynpaenenue cnedéd 0a ce CoCou OMm ynpasuttenet Coeeti, ROHCYAMAMUGEH Coéet U HANBGAHO He3a6UCUM
uneecmuyuonen romumem. Komucuama cnedea da ouenu coe/mecumoctma Ha onepayuuime no uneecmupane
u Qunancupane, npedcmaeenu om nApmHLOpPUMe N0 U3NBAHEHUEMO, ¢ Npaéomo u noaumurume Ha Cor03a, a
PpeuleHudama omHoCHO onepayuumie no QuHaHCUpaHe U UHEeCMUpPANe 6 RpAilHA cmemRra caedea a 6vdam eé3emu
om napmubopa no usnsauenuemo. Barancem mesdy nonoeeme cnedea da 6svde 2apanmupan 6 Yg10CmMHUL
CoCMMA6 HA YNPABAEHCRAMA CHIPYRMYpA.

(25) Crenpa ma Oble Ch3mameH KOHCYNTATHBEH CBBET, ChCTABeH OT IpefcraButen Ha Komucuama, na e2pynama ua
Esponeiicrama uneecmuuyuonta 6anra (EVIB), Ha naprHbopyTe 10 M3IBLIHEHNETO M OT TPEICTABUTENN Ha [IbPXKABUTE
WICHKH, RARMIO U O 10 e0UH eRCepMm 34 6CeRUL OM Uemupume ROMNOHEHMA HA NOAUMURAMA, HA3HAUEH Om
Eeponeiicrua UROHOMUUECRU U COUUANEH ROMUMe, U eOUH eRcrepmm, Ha3Hauen om Komumema na pezuonume,
¢ 1en o6MeH Ha MHGOPMALIVS, MMCKYCHM OTHOCHO YCBOSIBAHETO Ha QMHAHCOBUTE MPOIYKTH, BbBemeHn 1o ¢oHm InvestEU,
1 00ChK/IaHe Ha IPOMEHSIINTE Ce OTPeOHOCTI M HOBUTE MPOIYKTH, BKIFOUMTEIHO CIICLM(IUHN TEPUTOPUATIHN TA3apHN
IIPOITYCKM.

(26)  Ynpaeumennuam ceeéem cnredéa 0a onpedeau cmpamezuuecrama opuenmauud va ¢onda InvestEU u npasusama,
Heo6xodumu 3a He20601mo GyHRUUOHUPAHE, RARINO U NPASUNAMA, IPUAORUMIL 1O OMHOULEHUE HA OnepayuLme
¢ uHBeCMuULUOHHY naamdopmu. Ynpasumennuam coeeéem caedeéa 0a ce CoCmow om wiecuma uneHose, RARMO
cnedea: mpuma unenose, HasHauenu om Komucuama, edun unen, Hasnauen om EVIB, edun unen, HasHauen om
ROHCYAMAMUGHUA CBeem u3meskdy npedcmaeumentine Ha NapMmubOpUMe N0 UNBAHEHUEMO, ROIIMO credéa 0a
He 0v0e npedcmasumen na zpynama ta EVIB, u edun ercnepm, onpedenen om Eeponeiicrua napramenm, roiimo
cnedea 0a He mBPcU UAY 0a NpueMa yRA3AHUA O UHCHUMYUUL, Op2atu, cayskOu uau azenyuu xa Coro3a, om
npaeumencmeomo Ha 0sPsRAGA UAEHRA UL OM 6CARARBE Opyz Nny6Auuen uAu uacmen opzan u caedea 0a
deiicmea HansAno He3asucumo. Ercnepmasm cnedea da usnsandea ceoumme 3advaskenud 0e3npucmpacmuo u 6
unmepec na Ponda InvestEU. ITodpo6rume npomoroau om 3acedaHudma Ha ynpasumentus cosem cnedéa od ce
ny6auryeam eednaza cned ramo 6svdam 0dobpenu om ynpasumennud ceéem u Eeponeiicruam napramenm
cnedea da 6sde yeedomen He3a6aeHo 3a maxHomo ny6auryeate.

(**)  Peznamenm (EO) Ne 1466/97 na Cweema om 7 1oau 1997 z200una 3a 3acuneae Ha HA030pa 65PXy CoCmoanuemo Ha 6rodskema
U HA HA030pa U ROOPOUHAUUIMA HA UROHOMuUueckume noaumuru (OB L 209, 2.8.1997 e., cmp. 1).

() Peznamenm (EO) Ne 1467/97 na Ceeema om 7 toau 1997 2. 3a onpedenane u usdcHaeane Ha npuidzanemo Ha npoyedypama
npu nperomepen de¢puyum (OB L 209, 2.8.1997 2., cmp. 6).
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(27)  IIpedu npedcmaeanemo Ha NPOERM HA UHEECMULUOHHUA RO/MUMe, cerpemapuamsm rRem Komucuama, roiimo
HOCU omzoeopHocm nped npedcedamend Ha UHEECMULUOHHUL ROMuUMe, cledéd 0a NpPoeepu NeAHOMAMA HA
JoryMmenmayuama, npedocmasena om napmupopuine 1o usnsimenuemo, u da cedeiicmea va Komucuama npu
OUEHRAMA HA CHEMECUMOCIMA HA UHEECHULUOHHUME U PUHAHCOSUME OnepaLULL C NPAGOITNO U NOAUMURUME
Ha Coio3a. Cerpemapuamsin credéa coulo mara 0a no0noMaza ynpasuimentua ceeemn.

(28)  MHBecTMUMOHEH KOMUTET, CHCTAaBEH OT HE3ABMCUMM €KCIIEPTH, CIIEBa [1a HalpaBy 3aKII0UeHye OTHOCHO MPENOCTaBAHETO Ha
TMOJKpenaTa Mo JMHMs Ha rapanumsita Ha EC 3a omepauymre 10 QUHAHCMpaHe M MHBECTMpPaHe, KOMTO OTIOBAPAT Ha
KPUTEPUUTE 3a HOMYCTUMOCT, KaTO 110 TO3M HAUMH OCUTYPY BbHIIEH eKCIIepTeH OMUT B MHBECTUIMOHHUTE OLEHKM, CBbP3aHU
¢ IIpoeKTyTe. VIHBECTUIIMOHHMAT KOMUTET CJIe[Ba A VM PAs/IMYHM ChCTABY, 33 1a 0OXBaHE 110 Hali-IOOBp HAUMH Pa3yIMYHNUTe
06IacTy Ha MOJMTHKATA U CEKTOPML.

(29)  Tlpu nonbopa Ha MApTHLOPUTE MO MBIBITHEHMETO 3a pasrpbiuaneto Ha o InvestEU Komucusita crensa f1a B3eMe nmpemsu
KanalyTera Ha MApTHhOPWUTE [1d M3MbIIHsBAT Lemute Ha oHn InvestEU 1 na mONpMHACAT 3a Hero, C ILieNl MIa rapaHTHMpar
afleKBATHO Teorpacko MOKPUTHE M AMBEPCUPUKALMS, [Ia NPUBIIMYAT YACTHM MHBECTUTOPM M Jd OCUIYPAT IOCTAThUHA
IuBepcUMKALMS HA PUCKA, KAKTO ¥ HOBYM pELICHNMs 3a [PEOJOIsABaHE HA CIydauTe Ha Hee(eKTMBHOCT HA Ma3apa
M HCONTMMAJHUTE VHBECTULMOHHM CUTYalMy, 4 CBU40 MARA U 04 2apAHMUPAI UROHOMUUECRO, COUUANHO
u mepumopuanno cbauskasane. C ornel Ha HeifHata pons CbriacHO [loroBopute, CIOCOGHOCTTA M [1d [E/CTBA BbB
BCHUKM TbPKABU UIIEHKM U ChIIECTBYBALIS ONUT B PAMKUTE Ha HacTosumte ¢puuancosu nacrpymertu u EQCHU, rpynata va
ENB cnensa na ocTaHe NPMBUIIETMPOBAH MAPTHHOP 1O M3ITBIHEHMETO B pamkute Ha pasmen ,ECY Ha ¢onn InvestEU. B
[OITbIIHEHME KbM Ipymara Ha EVIB, HauyoHasHuTe HAChPUMTENIHNM OAHKM MM MHCTUTYLMM CIIEBa [1a MOIAT 1a IPEIoxKar
JOIBITHUTENHA TaMa OT (MHAHCOBHM MPORYKTH, KAaTO CE MMA IPEMBHUI, e TEXHMST OIUT M CIOCOOHOCTM HAa PErMOHAIHO
paBHuue Morar na ObIAT OT NON3a 3a MOCTUTAHE HA MAKCUMATIHO BB3LCICTBME OT IyONMUHMTE CPENCTBA HA UdAama
mepumopusd na Co1034 U 34 2apanmupate Ha cnpaeednus 2eozpadpcru 6a1anc Ha npoermurme, 0onpuUHAcAiirY 34
HAMAN96aHeMO HA pezuoHanHume pasauuud. IIpasusama 3a yuacmue Ha HAUUOHANHUIME HACBPUUMENHY GAHRU
uau uncmumyyuu 6 npozpamama InvestEU cnedea da omuumam npuHyuna Ha NPonopuUOHAAHOCT MO
omHouleHue HA CAORHOCMIMA, pA3Mmepa U PUCRA HA CoOMEEMHUME NAPMHLOPU N0 Npundzaxemo, 3a 0a ce
2apanmupa pasHoONOCMASEHOC 34 110-MAARUME U N0-MAadume HAcspuUmentu 6anru uau uncmumyyuu. OcseH
TOBA CIIefBa 1A GbIIe BH3MOXKHO M JIPYIM MEKIYHapoIH! QMHAHCOBU MHCTUTYUMM Ja OBIAT NAPTHBOPY MO M3ITHIIHEHUETO,
I0-CIIELMATHO KOTAaTO Te MPEHOCTABST CPABHUTEITHO IPEMMCTBO 10 OTHOLICHVE Ha CIeyQUUHI O3HAHUS U ONUT B HAKOM
mpxasy uneHkn. Criea ChIIO Taka [a Ce MPENBMNM BH3MOXKHOCT ¥ 3a OAPYTM CyOeKTH, OTIOBApsILIM HA KPUTEPHUNTE,
onpenenenn bs (DMHAHCOBNS peraMenT, a IefCTBAT KAaTO NAapTHHOPH 10 V3IBIHEHNETO.

(29a) Unsecmuuuonnume naamdopmu caedea, no ueneceobpastocm, d0a obedunam csuneecmumopu, ny6auunu
opzanu, ercnepmu, uncmumyyuu 6 obracmma Ha obpasoeatuemo, ofyueruemo U HayuHume u3caedeéanud,
Coomeemuume COUUANHI NAPMHLOPU U npedcmasumentt Ha 2pasROAHCROMO 06ujecmneéo, rRarmo u Opyau
3aunmepecosanu yuacmuuyu Ha pasnuuiemo Ha Co1034, Ha HAUUOHANHO U HA PE2UOHANHO PAGHULLe.

(30) 3a ma ce rapaHTmpa, ue MHTepBeHUMMTe B pamrute Ha pasmen ,EC“ Ha ¢oHm InvestEU ca HacoueHMm KbM Cayuanu Ha
Hee(l)eKTI/(BHOCT Ha Mazapa M HEONTMMAalIHM MHBECTULIMOHHM CUTyaliMy, HO B CBUIOTO BpPEME OTIOBAPAT Ha LEIINTE 3a
BB3MOKHO Hajl-100bp reorpadcku o6xsar, raparuysra Ha EC crersa ma Obie pasnpefesicHa Ha NApTHHOPY 110 M3ITbIIHEHUETO,
KONTO CaMOCTOATEITHO VMIIN 3a€THO € IPYIU MAapTHHOPY 110 MBITHIIHEHMETO MOraT J1a O6XBaHaT e()Ha uau noseeue ()bpsmwu
unenru. Ilpu emopua cayuaii 002060pHAMA 0M2060PHOCHL HA NAPMHBOPUNE N0 U3NBAHEHUEMO 0CMAGA
ozpanuuena om ceomeemuume um Hayuonartu mandamu. C 021ed Hacspuasanemo Ha nodobpena zeozpadcra
Jusepcudurayua mozam 0a 6sdam cs30a0eHU CHEUUAUUPAHU NAAMPOPMU 34 Pe2UOHAAHU UHBECULUL,
HACOUEHU RBM 3AUHMEPECOSAHIL 2Ppynu oMM 0BPSRAGU UAEHRU, RAMO YCUAUSMA U eRCHEPMHUME NO3HAHUL HA
uHnancosume uHCMuUMmMyyuu, NpeMUHANL Npe3 OUEHRA N0 cMvA606e, ce Couemaan ¢ me3u Ha HAUUOHAAHUME
Hacspuumennu GaHRU ¢ 02paHuLeH OnUM npu u3non3earemo Ha gunancosu uncmpymenmu. Tesu cmpyrmypu
cnedéa 0a 6s0am HACBPUABAHU, 6RAIOUUMEAHO C HAAUUHAMA NOORPena HA ROHCyAmanmcrua uenmsp InvestEU.
Haii-manro 75 % om 2apanyuama na EC 6 pamrume na pasden ,,EC“ cnedea da ce npedocmasa na zpynama na
EUB. Cymume, nadxespaauju 75 % om zapanyuama na EC, mozam da 6vdam npedocmagenu Ha zpynama Ha
EVIB, aro HauuoHanHume HACopuumentu O6AHRU UAUL UHCMUMyyuu He mozam 0a u3N0A36am U3UAA0
ocmasawyua 091 om 2apanyuama. Ilo cougua Hauun cymume, Haoxespaauju 25 % om zapanyuama xa EC,
mozam da 0svdam npedocmasenu Ha zpynama ta EVIb uau na Opyzu napmuvopu no usnsiHeHuemo, aro
epynama na EVB te moske 0a u3n0436a u3ug10 céod 041 om zapanuuama. Hayuonaanume nacepuumeniu
6angru uau uncmumyuuu 6uxa mozau da ce 6s3no13eam u3ygaio om zapanyuama ua EC u e cayuaii ue pewsam
da noayuam docmasn do Hea upe3 epynama xna EVIb uau Eeponeiickua unsecmuuuoten pono.
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(31)  Tapanumsra Ha EC B pasnen ,[IbpxaBu wieHKn" criensa fa Gbe pasmperenicHa Ha BCEKM MAPTHOP IO M3IIBITHEHMETO, KOWTO
€ JOMyCTUM ChIIAcHO [wneH 62, maparpad 1, Oykea B)] or [(DuHaHCOBMS pernameHT], BKIIOUMTENHO HAUVOHATHM WK
perMoHanHy HachpumtenHu Oanky wmm uHcTuTyuuy, EVIB, EBpOmeiicKys MHBECTUIMOHEH QOHI M IPYTM MHOTOCTPAHHMU
Oanky 3a passutie. [Ipu nonbopa Ha mapTHHOPUTE MO M3IBIIHEHNMETO B pasmen ,[bpxasy wieHkn Komucusra crensa ma
B3eMe TPEMBUI NPEMIOKEHNSTA, HAIIPABEHN OT BCSAKA AbpKaBa uieHKa. B cpotsercrsue ¢ [unen 154] or [Qunancous
pernament] Komucusita TpsibBa a Hanpasy OLEHKA HA TPABUNIATA M MPOLEIYpUTE HA MAPTHHOPA MO MBIIBIHEHNMETO, 3a 1A
TapaHTMpa, Ye Te OCHTYPSIBAT HMBO Ha 3alMTa Ha GMHAHCOBNMTE MHTEpecu HAa Cbi03a, PABHOCTOIHO HA HUBOTO, OCUTYPEHO OT
Komucusra.

(32)  3a omepaummre MO (QUHAHCHPAHE M MHBECTMPAHE B KpailHa CMeTKa criemsa fa Oble B3eTO pelIeHNe OT MApTHHOPA IO
VM3ITBITHEHVETO OT HEroBO COOCTBEHO MMe, Te Cie[Ba Ja OBIAT M3ITBIIHEHM B CHOTBETCTBME C HETOBUTE BBTPELIHM IPaBUIIA
M Tpouenypu M ma ObIaT oTYeTeHM B coOcTBeHMTe My (uHaHCcoBM ordern. ETo 3amo Kommcusra crempa ja otumra
VBKJTIOUMTEITHO BCHUKY (MHAHCOBM 3aIBJIKEHMSI, NMpou3THyaum or rapanumsita Ha EC,  [ga omoBecTsiBa MaKCHMAJTHUS
pasMep Ha rapaHIVSITa, BKITIOYMTEIHO LSIIATa TONe3Ha MHGOPMALsT OTHOCHO MPENOCTABEHATA TapaHIIVsL.

(33)  Qoup InvestEU, korato e Lerecs00pasHo, Crielsa [1a O3BONLSABA IIAIKOTO i eeKTUBHO CMECBAHE Ha GE3BB3ME3IHIL CPECTBa,
{uHAHCOBM MHCTpYMeHTM WM M nBeTe, ¢uHaHcuparu or Gromkera Ha Chrosa win or Opyzu Qondoee, Hanpumep
Vuosaumonnns ¢oun Ha cxemara Ha EC 3a toprosust ¢ emmcum (CTE), ¢ Tasu rapanums B CiIydamre, KOTato TOBa
¢ HeoOXOIMMO 3a Hail-106pa MOIKpena Ha MHBECTHIMUTE 33 MPEOTOISIBAHE HA CIlyyauTe Ha HeeeKTMBHOCT Ha Mazapa Mim
HEONTUMAJTHUTE MHBECTMUMOHHY CUTYalViI.

(34)  IlpoekTure, mopameHn OT MapTHLOPUTE IO M3ITBIIHEHMETO, 3a NOIKpena no nporpamara InvestEU, kouro BKimiouBaT cvmecsane
¢ mojkpera ot apyry mporpamy Ha Cbr03a, CIIEABAa KATO ISUIO ChUIO A OBHAT CHINACYBAHM C LEMMTE M KPUTEPHUTE 33
IIOIyCTMMOCT, ChIbPKAWIM Ce B MPaBuiiaTa Ha ChOTBeTHMTE nporpamu Ha Chrosa. 3a M3MON3BaHETO Ha rapanumara Ha EC
crena [1a Gblie B3eTO pelleHMe ChINIACHO fpaBwiata Ha nporpamara InvestEU.

(35)  Koucynrautckusr weHtsp InvestEU cremsa na momkpenst pa3spaboTBaHeTo Ha CTaGWIIeH CIVMCHK C MHBECTULIMOHHM MPOEKTH
BbB BCEKM KOMIIOHEHT Ha TIOJIMTUKATA, OCUZyp4eaiiru eermueHo npundzane Ha zeozpadcra dusepcudurayua ¢
0z1e0 Ha npunoca rRem ueama Ha Co103a 3d4 UROHOMUUECRO, COUUAAHO U MEPUMOPUAIHO COAUSRABAHE
U Hamandeare Ha passurume meskdy pezuonumme. Koncyamanmcruam uenmsp credea d0a o0pwuja ocobero
eHumanue Ha HeoOxodumocmma om obedundeane HA MAARU NPOeRMU U CBOUpAHemO UM 6 no-201emu
nopmeonua. Komucuama caedea da nodnuwme cnopasymenus c epynama va EVIB u ¢ dpyzu napmuvopu no
u3nBAHeHUEMo, 3a 04 2U onpedenu RAMO NAPMHLOPU 6 ROHCyAmanmcrua uenmosp. Komucuama, epynama na
EUB u Opyzume napmubopu no usnsiHenuemo caedéa 0a pabomam é macHo compyoHuuecmeo ¢ 0z1ed Ha
ocuzypaeanemo Ha eQuracHocm, nonesHu esaumodeiicmeud u edermuenHo 2e0zpadcro norpumue Ha
nodrpenama ¢ pamrume Ha yeaua Cs103, RAMO 63emarm npedeud ercriepmuua OnUm U mecmuud rRanayumen
HA MecmHume NApMHLOPU N0 U3NBAHEHUEIMO, RARMO U CBUlECEysaujuine CHpPYRMYpY, RAMO HANpUMep
Eeponeiickua ROHCYAMAHMCRY UEHMBP N0 UHBECMULUOHHU 6BNPOCU. B IOIbIHEHME CrenBa Na Ce TpeIBUIM
MEXIYCEKTOpEH KOMIIOHEHT I10 IIporpamara InvestEU, KOVTO a OC]/[I'ypHBa €OJIHHA HayajJlHa TOYKa U IIOMOLI 3a
paspaboTBaHe Ha MPOEKTV MEXKIY PAsIMYHNTE TMOMTUKY 3a LEHTPATHO yrpasisisaHuTe nporpamu Ha Coroza. [M3M. 5]

(36)  3ama ce ocurypu WMPOK reorpadcky 06XBAT Ha KOHCYITAHTCKUTE YOIy B Lienust ChEO3 M YCIELIHO [a e Pa3uuTa Ha MeCTHN
auanms 32 poun InvestEU, npu HeoGXOMMMOCT ce rapaHTMpa IPUCHCTBME Ha KOHCYITAHTCKMSE LeHTbp InvestEU Ha MecTHO
paBHMILE, KaTO CE ()on'b/leam CBUIECTBYBALINTE CXEMU 3a ITOAINIOMAaraHe U NpucsCmeuemo Ha mecmuume napmibopu, ¢
OITIe/l Ha [IPEROCTABSHE HA 0CE3aeMa, IPOAKTHBHA, aaTUPAHa KbM KOHKPETHUTE 00CTOATENCTBA IOMOL Ha MACTO. 34 0a ce
yAecHU NPedocasaHemo Ha ROHCYAMAHMCRA OMOW, HA MeCHO pasHuule u 04 ce 2apanmupa epuractocm,
nonesnu é3aumodeiicmeud U epermusHo zeozpadcro norpumue Ha nodrpenama é pamrume Ha yeaua Cot03,
RoHcyamanmcruam yenmsp InvestEU caedea 0a cu compydHuuy ¢ HAUUOHAAHUIME HACEPUUMENHU GAHRY UL
UHCHUMYUUL U ¢ ynpasndeausumne op2anu Ha eéponeiicrume CipyRmypHu U uHéecmuyuonuu Gondoee, RAarMoO
u Oa ce 6v3n0A36a oM U 04 U3M01364 MexHU4 ercnepmen onum. B depskasume unenru, 6 roumo He
Ccouecmeyearn HAYUOHANHY HACBPUUMENHY OAHRY UAL UHCMUMYYUY, RoHcyamanmeruam yenmsp InvestEU
cnedea 0a npedocmasd, no Ueneceo0pasHoC U N0 UCRAHE HA CBOMEeMHAMa 0BPRA6A UNEHRA, NPOARMUEHA
ROHCYAMAHMICRA NO/MOU, 34 CB3046dHEMO HA MARA6A 6AHRA UAL UHCHUMYUUA.

(36a) Koncyamanmcruam yenmsp InvestEU credea da npedocmasd ROHCYAMAHMICRA NOMOW, 34 MAARU NPOERMU
U Npoermu 34 CmMApMupauiu npeonpudmud, no-cneyUAIHO RO2AMO0 UeAma HA me3u cmapmupauiu
npednpuamud e 0a 3auyumam ceoumne UHBECMULUL 6 HAYUHU U3CAe06AHUL U UHOSAUUU, RAMO noAyuam
JoRymMeHmu 34 UHMeNeRMYaHA cOOCMEEHOC, HANPUMED NAIMEHMLL.
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(37) B koutekcra Ha ¢onn InvestEU nma HeoOXOMMOCT 0m npedociasane HA NOIKpena 3a paspabomeane Ha npoermu u
M3rpaxkiaHe HA KarauureT 3a pa3paboTBaHe HA OPTAHM3ALMOHHMS KANalWTeT M IEHHOCTMTE MO MOIIbPKAHE Ha Ma3zapa,
HEOoOXOMMMM 3a Ch3JaBaHe Ha KayecTBeHM mpoektd. OCBeH TOBA IENTa € JIa Ce Ch3JAfaT YCIOBMS 33 paslMpsiBaHe Ha
TOTEHIMATHKS OPOi Ha JIONYCTHMUTE TONyYaTeNny B 3apakialiure ce MasapHu 4 /NECHIHIL CETMEHTH, NTO-CTIELMAHO KOraTo
MAJIKVST pa3Mep Ha OTHEIHMTE MPOEKTY YBEIMUaBa 3HAUMTEIIHO PA3XONMTE IO CHCIKMTE Ha HMBO IIPOEKTH, HAIpyMep
eKOCHCTeMaTa 33 COLMANHO (uHaHCypane. CleOBATETHO MOIKPENaTa 33 M3rPaXKNaHe Ha KarauureT CrelBa fa IOITIBA
MeMCTBISITA, TIPEMIPMETH [0 NMHMS Ha Apyru mporpamy Ha Cbio3a, KOMTO OOXBAIIAT KOHKPETHA OONAcT HA MONUTUKATA.
Cnedea couso mara 04 ce NOAORAM YCUAUA C e 100Rpena 3d U3zpaskiane HA RANAUUMEN 34 NOMeHUUANHUME
0p2aHU3AMOPY HA NPOERMU, U NO-CMEUUAAHO MeCHHuMe Op2aHu3auuu U opzanu, Oelicmeaujy Ramo
docmasuuuu Ha ycayau.

(38)  Topramsr InvestEU crensa ma Gboe ch3mameH, 3a Ia OCUIypsiBa JIECHO JOCTBIIHA M JIECHA 33 M3MON3BaHe 0aza JaHHM 3a
TMPOEKTH 32 yBeIMUaBaHe HA BUIMMOCTTA HA MHBECTMIMOHHMUTE IPOEKTH, KOUTO THPCAT GUHAHCHPAHE, ChC 3aCUIIEH aKLEHT
BbPXY OCUTYPSIBAHETO €BEHTYaJleH CIMCBK C MHBECTMUMOHHY MPOEKTH, ChBMECTUMM C NPABOTO U monutukute Ha Chrosa, 3a
NapTHBOPUTE 110 U3ITBIHEHUETO.

(39)  Covrmaceo ToukyM 22 u 23 or MeXIyMHCTUTYLMOHATHOTO CIOpasyMeHMe 3a MO-HoOpPO 3aKOHOTBOPYECTBO OT 13 ampun
2016 r. (") HeobxommmMo e na ce oueny nporpamara InvestEU Bb3 ocHoBa Ha mHQOpMauusTa, CEOpaHa upes CrernduuHy
VBICKBAHVSL 32 MOHUTOPMHI, KaTO CBLIEBPEMEHHO Ce M30SIBAT M3JIMIIHOTO PEryMpaHe M aIMUHUCTPATHBHATA TEXKECT,
IO-CIIeLIMATTHO 34 IbP2KaBuTe WieHKM. Korato e 1enec06pa3sHo, Te3u M3MCKBAHIS MOTAT 14 BKITIOYBAT M3MEPUMM TOKA3ATENN
KaTO OCHOBA 3a OLCHsIBaHe Ha edekTute o nporpamara InvestEU mo mecra.

(40)  Crempa fa ce BbBEE CONMMIAHA paMKa 33 MOHMTOPVHI, OCHOBaHA Ha IOKA3aTeNy 3a KpayiHMTe IIPOHYKTH, MOCIEAMLMATE
¥ BB3[IE/CTBIETO, 3a NPOCIIeNABaHe Ha HANpeIbKa KbM HOCTUTaHe Ha HenmmTe Ha Chblosa. 3a Ha ce OCUIypy OTYETHOCT IIper
eBponeiickuTe rpaxnany, Komucusara u ynpaeumennuam cséem crefsa Na JOKIIABaT exXerogHo npen Eppomeiickus
napnameHT ¥ CbBeTa 3a HarnpeabKa, Bh3HENCTBUETO M ONepanymute Ha nporpamata InvestEU.

(41)  XopusoHraiHuTe (MHAHCOBY NpaBuiia, puery ot EBponeiickust napiament n CbBeTa Bb3 OCHOBA Ha wieH 322 or [lorosopa
32 (yHKUMOHMPAHETO Ha EBOMENCKISL ChIO3, Ce MPUIIAraT KbM HACTOSIINS PerfaMeHT. Te3n IpaBuia ca yCTAHOBEHNM BbB
(OuuaHCOBUS peINaMeHT ¥ OIPENeNAT IO-CIELMAHO NPOLENypaTa 3a OINpeHeNsHe M M3IbIHEHHe Ha OIOIXeTa upe3
0e3BB3ME3[IHM CPEIICTBA, OOLIECTBEHN MOPBUKM, HArPajly, HEIpPsIKO M3IThIIHEHME U MPEIBIKIAT IPOBEPKM HA OTTOBOPHOCTTA
Ha puHaHCOBUTE yuacTHuLM. [IpaBusata, npueTy Bb3 ocHoBa Ha wieH 322 ot IQEC, ce oTHacaT 1 710 3aumTata Ha OlofKeTa
Ha Cbl03a B CJIyuail Ha OOLIM HENOCTATBLY IO OTHOUICHME HA BhPXOBEHCTBOTO HA 3dKOHA B IbPKABUTE UIICHKM, Thil KATO
3aUNTaHETO HA BHPXOBEHCTBOTO HA 3aKOHA € CBIIECTBEHA IPEIIIOCTaBKa 3a HOOPO (MHAHCOBO YIpaBIeHME 1 3a epeKTUBHO
dunancupane or EC.

(42)  Permament (EC, Eparom) Ne [Hosuam (Iunarcos permament] ce mpuara 3a mporpamara InvestEU. B Hero ce ompemernsr
TMPaBUIIaTa OTHOCHO M3IThITHEHMETO Ha GromxKera Ha Cbi03a, BKIIOUMTENIHO MPABUIIATA OTHOCHO GIOIKETHUTE TapaHIMML.

(43) B cvorsercteue ¢ QPunancosus permament, Pernament (EC, Esparom) Ne 883/2013 Ha Espomelickus maprmaMeHT u Ha
Coeera (2), Pernament (EO, Epatom) Ne 2988/95 na Cbeera (), Permament (Espatom, EO) Ne 2185/96 na CobBera (¥)
u Pernamenrt (EC) 20171939 na Coeera (°) ¢unancosute nutepecy Ha Chr03a e 3alMTABAT TOCPEICTBOM IIPONOPLMOHAIHI
MEpKHM, BKITFOUMTEITHO MOCPETCTBOM IIPENOTBPATSBAHE, PAa3KpyBaHe, KOPUIMPAHE 1 Pa3CIeBaHE HA HEPEOHOCTM M M3MaMM,
chOMpaHe Ha M3IyOCHM, HEIBIIKIMO [UIATEHN MIVM HETPABUITHO M3IION3BAHM CPELCTBA U, KOTATO € 1LeNecho0pasHo, HanaraHe
Ha aMVHVCTPATMBHYM CaHKIMM. B cpotBercTBie mo-cmemmanto ¢ Permament (EC, EBpatom) Ne 883/2013 u Permament

(") MeXyMHCTUTYIMOHAIIHO criopasyMenue Mexiy Eppomeiickus napnament, Cbera Ha Epomeiickus cbios um Eppomeiickata Kommcus 3a
10-706po 3aKoHOTBOpYecTBO T 13 ampun 2016 r. (OB L 123, 12.5.2016 ., ctp. 1).
Q] Pernament (EC, EBparom) Ne 883/2013 na Esponeiickust napiament n Ha Cbsera or 11 cenrremspu 2013 1. OTHOCHO pasciienBaHusTa,

nposexkann or EBporeiickara ciyx6a 3a 6op6a ¢ nsmamure (OLAF), u 3a ormsna Ha Permament (EO) Ne 10731999 na Esponeiickus
naprnament 1 Ha Cbsera u Pernament (Espatom) Ne 1074/1999 na Cosera (OB L 248, 18.9.2013 r., c1p. 1).

Q] Pernament (EO, Espatom) Ne 2988/95 Ha CpBera ot 18 nekemspy 1995 I. OTHOCHO 3aiiuTaTa Ha QUHAHCOBUTE MHTEpecH Ha EBporerickuTe
oburocti (OB L 312, 23.12.1995 1., cp. 1).
*) Pernament (EBpatoM, EO) Ne 2185/96 Ha Cbsera or 11 HoeMBpu 1996 I. OTHOCHO KOHTPOINIA 1 IIPOBEPKUTE HA MSICTO, M3BbPLIBAHM OT

Komumeusara 3a sammra Ha QUHAHCOBUTE MHTepecH Ha EBpormeifckurte oOmHOCTY cpeury usMamyt 1 apyrn Hepemuoctn (OB L 292,
15.11.1996 r., c1p. 2).

Q] Pernament (EC) 20171939 Ha CobBera ot 12 oxromspu 2017 I. 3a ycTaHOBsIBAHE Ha 3aCHITEHO CHTPYIHIYECTBO 32 Ch3IaBaHe Ha EBporeiicka
npokyparypa (OB L 283, 31.10.2017 r., c1p. 1).
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(Espatom, EO) Ne 2185/96 Esponeiickara cryk0a 3a 6opba ¢ usmamute (OLAF) MoKe Ia M3BbpLIBA aIMUHUCTPATUBHY
pascrienBanys, BKIIOUNTENIHO NMPOBEPKM M MHCIEKLMM Ha MACTO, 3a [1a YCTaHOBY [IAll € Hanuile M3MaMa, KOPYILus W
[[pyra He3aKOHHa MeiHOCT, 3acsirama ¢uHaHcoBuTe mHTepecn Ha Cbioza. B cworsercrsue ¢ Permament (EC) 2017/1939
EBponeiickaTta IpoKypaTypa MOXe [a pasciieBa M [a IpPeciensa IO HaKasaTeJleH pell M3MaMM M APYIU NPEeCThILICHMS,
sacsiraum uHaHcoute uHTepec Ha Cbioza, kakro e mpemsumeHo B Hupektusa (EC) 2017/1371 na Esponerickus
naprament u Ha Cpbeeta ('). B cvorsercTBue ¢ (DMHAHCOBNS pernaMeHT BCHUKM JIALA WM CyOEKTH, TOJydaBaly CPencTBa Ha
Cbl03a, OKA3BAT ITHITHO CHTPYIHMYECTBO 34 3alIMTa HA (MHAHCOBHUTE MHTepecy Ha ChI03a, MPENOCTABST HEOOXOMMMUTE IIPaBa
u poctbn Ha Kommcnsra, Ha OLAF, Ha Epponeiickata mpokypartypa u Ha EBporeiickata cMeTHa ManaTa M rapaHTMpaT, ye
BCUYKM TPETM CTPaHU, Y4acTBAllX B M3ITBIIHEHMETO Ha cpefcTBa Ha Cbl03a, NMPENOCTaBAT PaBHOCTOMHY MpaBa.

(44)  Tpertu mbpkasy, KOWTO ca uieHOBe Ha EBpoIeiickoTo MKOHOMMYecKo rpoctpancTso (EVII), Morar na yyacTsat B porpamu Ha
Cpio3a B paMKuTe Ha CHTPYIHMYECTBOTO, yCTaHOBeHO no cunata Ha Cnopasymenmero 3a ENII, koero npemsuxna
VBIIBIHEHNETO Ha TIPOrpaMuTe C pelleHne ChITIaCHO TOBA CIIOpasyMeHue. TpeTy IbpKaBy MOTaT J1a y4acTBaT M Bb3 OCHOBA Ha
fpyru mpasHyu nHCTpyMeHTH. CrielBa fa ce BbBefe CIELMATHA Pa3nopeda B HACTOSLIMS PEIAMEHT, KOSTO Na U3RANOUEA
odwopnume dpyskecmea u Opyskecmeama, 6asupanu 6 ,Heoraseawyu cwvoeiicmeue” 0spsrRa6U, U 0d IPEIOCTABS
HeoOXOIMMMTE TPaBA M JOCTBII Ha OTTOBOPHNS pasmopemuren ¢ OlomxeTH Kpeauty, EBporelickata ciyx6a 3a 6opba ¢
usMamute (OLAF), kakto 1 EBporelickata cMeTHa najara, 3a Ja YIpPaxHSBAaT M3LSAIO CHOTBETHUTE CH IPABOMOLIMS U 0d
2apanmupam npasomo Ha Co103a 3a ocuzypaeare Ha 006po GuHancoeo ynpasienue u 3aujuma Ha Punancosume
my unmepecu.

(45) B cporBerctBue C [nososasanemo Oa ce armyaausupa ceobpasno Hogo pewenue omuocho OCT: usen 88 om
Pewenue 2013/755/EC na Cegema] muua M OpraHu, YCTAHOBeHM B OTBbIMOpcKy crpann u teputopun (OCT), mmar
MPaBo [ MONy4aBaT GUHAHCUMPAHEe NPY ClA3BAHE HA IpaBMIIATA M LenuTe Ha mporpamara InvestEU u Ha eseHTyanHmre
JIOTOBOPEHOCTH, NPMIIOKVMI 110 OTHOLIEHME HA IbPKaBaTa UIEHKA, C KOSITO € CBbP3aHA CbOTBETHATA OTBBIMOPCKA CTPaHA
WM TEPUTOPMSL

(46)  3a 1a ce ONBIIHAT HECHIIECCTBEHNTE €/IEMCHTI HA HACTOSLUMS PEIIAMEHT C HACOKM OTHOCHO MHBECTULINTE, ROUMO c1eded
0a 6svdam paspabomenu om Komucuama é macHo csmpyoHuuecneo ¢ napmupopue no npuidzanemo caed
nposeskROaHeno Ha ROHCYAMAUUL U KOUTO ONepalyuTe N0 QMHAHCUPAHe M MHBECTMpAHE CIIe[Ba JIa CIIa3BaT, 3a 1a ce
yrecHy GbP30TO 1 I'bBKABO aaNTHPAHE HA OKA3ATENNTE 32 M3IIBIHEHNETO 1 3a [1a Ce KOPUIUpa MPOLEHTHT Ha o0e3neyaBaHe,
NPABOMOLLMETO [1a npuema aktose B chorserctBue ¢ wien 290 or HQEC crensa na Obue menernpano Ha Komucusra no
OTHOIIEHME HA CHCTABSIHETO HA HACOKMTE OTHOCHO MHBECTMLMMTE 3a ONepaluuTe [0 (QUHAHCHMPAHE M MHBECTMPaHe
B Pa3/IMUHNUTE KOMIIOHEHT! Ha MONUTUKATA, M3MeHEHMeTo Ha npuioxenue I1I KbM HacTOSIINMS pernamMeHT 3a npepasriiexKnaHe
WM [OIb/IBAHE HA NOKa3aTelnuTe M KOPUIMpAaHe HA MpolieHTa Ha obesmevaBane. B czomeemcmeue ¢ npunyuna Ha
NPONOPUUOHAAHOCITL THe3U UHBECMULUOHHU HACORU cnedéd 0a érAousam nodxoddusu pasnopeddu, 3a da ce
usbezHe HeHyskHA admuHucmpamuena meskecm. OT ocofeHa BaXHOCT € MO BpeMe Ha MOATOTBUTENHATA ci pabora
Komucusta ma nposeme MOOXOMSIIM KOHCYITALMAM, BKIIOYMTEITHO HA eKCIEPTHO PABHMILE, M Te3U KOHCYITau Ia Obmar
IPOBEIEHM B CBHOTBETCTBME C INPVHLMINATE, 3a7I0KeHM B MEXKIyMHCTUTYLMOHANHOTO CLOpasyMeHue 3a I0-100po
3aKOHOTBOpuecTBO OT 13 ampun 2016 1. [lo-cneumanHo, ¢ el OCUIYpsiBaHE HAa PAaBHO ydacTue HpY IONTOTOBKAaTa Ha
nelerMpaHuTe akTose, EBponeiickuar napnameHT 1 CbBeTHT MONyYaBaT BCUUKM JOKYMEHTH €IHOBPEMEHHO C €KCIIepTUTE OT
IIbPKaBUTE UIIEHKM, KATO TEXHMUTE EKCIEPTM IONyyaBaT CUCTEMATMYHO JAOCTBII O 3aceJaHMsATa Ha eKCIePTHMUTE IPyIy Ha
Komucusra, 3aHuMaBaniy ce ¢ MOATOTOBKATa Ha JeNIerMpaHuTe akToBe.

(47)  Tporpamara InvestEU cremsa ma Obhe HacoueHa KbM CIydamTe Ha HeeeKTMBHOCT HA [Masapa ¥ HEONTUMAITHUTE
VHBECTULMOHHY CUTyaluy, 3acsrauy e Cbio3 4/uau ROHRpemHa 0BpsRa6a UAeHRA, U [1a OCUTYPY NOMMTBAHE IO
yuacTHMLMTE Ha Nasapa Ha HuBO CBIO3 OTHOCHO WHOBATMBHM (MHAHCOBM NPONYKTM M CUCTEMUTE 33 TSIXHOTO
PasIpoCTpaHeHNe 3a HOBM WM KOMIUICKCHM CIyday Ha HeeeKTMBHOCT Ha masapa. CJIelOBAaTeNHO MpemrpyeMaHeTo Ha
neficTeusl Ha papHuile Cbio3 € OIpaBlaHo,

[TPMEXA HACTOALIMS PEITIAMEHT:

(") Hupekrusa (EC) 2017/1371 na Espomesicknst maprmament u Ha Cpera or 5 tomm 2017 . OTHOCHO GOpbara ¢ m3MamuTe, 3acsrar
¢unancosnre nuTepecyt Ha Cbio3a, MO HakasaTenHonpase pex (OB L 198, 28.7.2017 r., crp. 29).
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ITIABA 1
OBILN PA3IIOPEIBU

Ynen 1

Ipedmem

C Hacrosims periiaMeHT ce€ Cb3aBa (])OH]] InvestEU 3a pefocTaBgHe Ha rapaHuusl Ha EC 3a onepaunn 1o (l)I/IHaHCI/lpaHG
M MHBECTMPAHE, OCBLIECTBABAHN OT IMAaPTHLOPUTE 110 MBIIBIIHEHUETO B IIOOKpEIa Ha BbTPELIHUTE ITOJIMTUKM Ha Cpro3a.

C HaCTOSILMSL PEINIAMEHT Ce Ch3IABA Y KOHCYITAHTCKM MEXAHNU3bM, KOMTO IOIKpels pa3pabOTBAHETO HA YCMOUUU6U NPOCKTH,
TIPEJICTABIISBAILN VHTEPEC 38 MIHBECTUTOPMUTE, YIIECHSIBA TOCTBIIA 10 GMHAHCHPAHE M MPENOCTaBs CBBP3AHOTO C TOBA M3TPaXKIaHe Ha
Kamauuter (,KoHCynTaHTCKM HeHTBp InvestEU“). C Hero ce cb3maBa 1 6asa JaHHM 33 OCUTYpsBaHE Ha BUMMMOCT Ha NPOEKTUTE, 3a
KOWMTO OpraHM3aTOpyUTe HA NPOEKTH THPCAT (UHAHCUPAHE M KOUTO NPEIOCTABAT HA MHBECTUTOPUTE MHGOPMALMS OTHOCHO
BB3MOXKXHOCTUTE 3a MHBecTUpaHe (,noptan InvestEU®).

C HacTOsILMS PEITIAMEHT ce ONpeferIiT Lenute Ha mporpamata InvestEU, OlomkeTsT 1 pasMepsT Ha rapanumsra Ha EC 3a nepuona
2021—2027 r., dopmure Ha ¢uHarcypare or Cbio3a U MpaBUIIaTa 3a IPENOCTABSIHE HA TAKOBA (PMHAHCHUPAHE.

Ynen 2

Onpedenenus
3a uesyTe Ha HACTOSIMS PEITIAMEHT Ce TPUJIAraT CIIeNHITe ONpeleNeHusL:

(-1) ,donsandemocm 03nauasa dONBAHAEMOCHL CH2AACHO ONpedeNeHUeo 8 UeH 74 oM HACMOAuud pezaamenm
u nocouenomo 6 unen 209, napazpad 2, 6yrea 6) om Quuancoeua peznamenm;

(-1a) ,napmuvop 6 ROHCyAMAHMCRUA UEHMBDP* 03HAUASA Jonycmum RoHmpazenm, ¢ roiimo Komucuama nodnucea
cropasymeHue 34 U3NGsAHEHUE HA YCAy2d, Npedocmagana om roucyamanmcruam yenmsp InvestEU;

(1)  ,omepaumy 3a cMeceHO (MHAHCHpaHe" O3HAUYaBa ONMEpALMH, MOIKperneHn o Gromkera Ha CbiO3a, IPU KOMTO Ce ChUETABAT
dopMy Ha HemolUleKalia WM HA TMOMJIEXAlId HA BPblaHe MOJKpera oT Gromkera Ha Cbloza wimy u msere ¢ GopMu Ha
ToUIeKala Ha BpbIIAHE MONKpena OT (MHAHCOBM MHCTUTYLMM B OONACTTa Ha Pa3BUTMETO MIIM OT IPYrM MyOImMuHu
(VMHAHCOBM MHCTUTYLMM, KAKTO M OT THPTOBCKM (MHAHCOBM MHCTUTYLMM M VMHBECTUTOPM; 3a LEMIMTE Ha HACTOSLIOTO
ompenenenye mporpamu Ha Cbio3a, (MHAHCMPAHM OT M3TOUHMIM, pasmuuHy OT Gromkera Ha Cbio3a, KaTo HANPUMED
VIHoBatmoHHMst GoHp Ha cxemara Ha EC 3a Toprosust ¢ emycun (CTE), Morar ma Gbmat npupaBHeHy KbM mporpamu Ha Cpro3a,
duHaHCMpaHu ot Olomkera Ha CbrO3a;

(1a) ,cnopasymenue 3a Punancoe npuxoc* o3nauasea npaeen uncmpymenm, ¢ roiimo Komucuama u depsrasume
unenru onpedenam ycaosuama na zapanyuama va EC e pasden ,[Jspsrasu usenru®, nocouen 6 unen 9;

(16) ,epynama na EMB“ o3nauaea Eeponeiickama uneéecmuyuonta 6anra u Heiinume dsuepHu Opysrecmea;

(2)  ,rapanums Ha EC* 03HauaBa LsUIOCTHA rapaHIs, IpeNoCTaBeHa OT Gromkera Ha Cbio3a, MPY KOATO OIOKETHNUTE rapaHIiy
B cvotsercteye ¢ [wien 219, naparpa¢ 1 or [DunancoBus pernameHT] BIM3aT B CUa upe3 MOMIMCBAHE HA OTHETHMN
TapaHUMOHHM CIOPa3yMeHNs C NaPTHROPUTE 10 MU3ITBIIHEHNETO;

(2a) ,punancos npunoc“ 03Hauad NPUHOC OM NAPMHLOP MO U3NBAHeHUemo nod Qopmama Ha cobcmeen
rRAnAyumem 34 noemaxe Ha pucroee u/uau PuHancoeéa nodrpena 3a onepauud, obxeanama om Hacmoaujud
peanamenm;

(3)  ,¢uHAHCOB MPOIYKT* O3HAYaBA PMHAHCOB MEXAHM3bM IV JOTOBOPEHOCT MexXily KOMMCHsITa 1 TapTHBOPA [0 M3ITBIIHEHHETO,
CIIOpef KOMTO MapTHHOPBT M0 M3IBITHEHNMETO [PEIOCTaBs HA KpaiTHNUTe MOTyYaTeN MpsiKo GMHAHCHpAHe My GMHAHCHpaHE
4pe3 MOCPEIHMIM MO KOSTO 1 [a € OT QOpMITe, IOCOUeHN B ieH 13;

(4)  ,omepaumu 1o QMHAHCMpAHE M[WIM MHBECTMPAHE" O3HAYaBa OIEPALMM 33 MPEIOCTABSHE HA IPSIKO WM HEIpSKO
¢uHAHCMpaHe HA KpailHWTe MOyuaTeNy MOX GopMmara Ha (QUHAHCOBY MPOMNYKTH, KOUTO ONEPALMM CE OCIIECTBSIBAT OT
IAPTHBOP 110 UBIIBIIHEHNETO OT HETOBO COOCTBEHO JIMe, M3BBPLIBAT CE OT HErO B CHOTBETCTBIE C HETOBUTE BBTPEIIHY NPaBIIa
¥ Ce OTYMTAT B COOCTBEHUTE MY QUHAHCOBM OTUETH;
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(5)  ,oHmOBE MOX CIONETIEHO yIpaBieHye" 03HauaBa GOHIOBE, KOUTO MPEHBIKIAT Bb3MOKHOCTTA 32 PasIpeelsiHe Ha CyMa OT
TAX 3a obe3meyaBaHe Ha OIOMKeTHA rapaHuyst B pasmen ,JIbpxKkaByu uneHku” Ha goun InvestEU, a uMenHo EBpomeiickusr
donn 3a pernonanuo passutue (EQPP), Esponeiickusar counanen ponn+ (ECQ+), Koxesuonnusar ¢poun, EBporeiickuar Gon
3a Mopcko 11eno u pubaperso (EQMIIP) u Esponerickuar semenenicku ¢oHn 3a passutue Ha ceickute paiioru (E3QPCP);

(6)  ,rapaHIMOHHO CNOpa3yMeHNe" O3HauaBa IPABHMAT MHCTPYMEHT, upe3 KOiTo KoMucmsaTa u NMapTHROP IO M3IBITHEHMETO
OTIpeNleNIAT YCIOBMSATA 3a NpEIaraHe Ha ONepaluy Mo (QUHAHCHPAHE MM MHBECTMPAHE, KOUTO IIa Ce Bb3ION3BAT OT
rapaniysita Ha EC, 3a nmpenocTaBsiHeTo Ha OIOIXeTHATA TAPAHLIS 3a Te3U ONEPALiy ¥ 33 U3ITBIIHEHIETO UM B COTBETCTBIE C
pasnopen6dute Ha HACTOSIINS PEITIAMEHT;

(7)  ,MapTHROP IO MBITBIIHEHMETO" O3HAYABA TOMYCTM KOHTPATEHT, KaTO QMHAHCOBA MHCTUTYLVS MK IPYT MOCPEIHNK, C KOITO
Komucusata nopgmmcsa rapaHIMOHHO COpasyMeHue I ;

(8)  ,xoHcymranTcku neHTHp InvestEU” 03HauaBa TeXHMUecKaTa IOMONI, ompenerieHa B uieH 20;
(9)  ,mopran InvestEU" o3HauaBa Ga3ata aHHM, OnpeneneHa B uneH 21;

(10) ,mporpama InvestEU“ osnauasa ¢onn InvestEU, koncynrantckust nentsp InvestEU, noprana InvestEU u omeparmure 3a
CMECEHO (MHAHCHpAHE, B3CTU 33CIHO;

(10a) ,Hacoru omuocHO uHéecuLULMe” 03HAUABA HAOOP OM RPUIMEPUL 653 OCHO6A HA NPUHLUUNUME, YCIAHO6EHU C
HACMOAWUA peznamenm, 1o omHoulenue Ha obujume yeay, Rpumepuume 3a donycmumocm u donycmumume
UHCMpPYyMenmu, U3N0A36aHIL OM UHEECULUOHHUA ROMUMEM NPU 63eMAHEMO HA NPO3PAUHL U He3asUucCuMuU
peuienud 34 u3nonseanemo Ha zapanyuama xHa EC;

(106) ,unsecmuyuonnu niampopmu” o3Hauaea OpysRecmea coC cneyudaina ued, ynpasadeanil cmemgu, 002060pHO
copunancupane uay 002060peHOCMU 34 ClodendHe HA PUCRA UL 002060PEHOCITIN, NOCMUZHAMLL N0 6CARARDE
Opye HauuH, upe3 Roumo cybermume Hacouéam (PUHAHCOB0 yuacmue ¢ uer PUHAHCUPAHE HA PASAUUHL
UHEECMULUOHHL NPOERMU, RAMO e Mozam 0a 6RAOUEANIL:

a) HAYUOHAAHU UAU NOOHAUUOHAAHY naamdopmu, ROUMO 06edunaBam HAROARO UHBECULUOHHI NPOERMA HA
mepumopuama Ha dadena JspsRA6A UNEHRA;

6) mHoz0HAUUOHANHY UAL PezuoHaAny naamPopmu, ROUMO 06edunaeam NapmHLOPY OM HAROARO 0BPSRAGU
UAEHRU UAU mpemu 0BPSRAGU, ROUMO NPOI646atn UHMEPEC ReM NPoeRmMU 6 0adeH 2e02paPcru Pailon;

6) memamuunu naampopmu, Roumo 06edUHA6AM UHEECMULUOHHU NPOERMU 6 0adeH CeRMOP.
(11) ,MuKpOMHAHCHpaHE* O3HAYaBa MUKPOQUHAHCHPAHE CHITIACHO OmpenenenyeTo B Permament [Homep [ECQ+];

(12) ,mpyxecTBa ChC CpeHA Ia3apHA KamuTamu3alus‘ o3Hayasa cybexty ¢ 1o 3 000 ciyxureny, kouro He ca MCII, Huto Manku
IIPyecTBa ChC CPEHA Na3apHa KalUTaJM3alus;

(13) ,HauyoHanuy HachpumtenHy Gankm mmy vHCTMTYW (HHBM) o3HauaBa mpaBHM CyOeKTH, M3BBPIIBALM (UHAHCOBH
[eTHOCTH Ha MPOQECHOHAIIHA OCHOBA, HA KOMTO € BB3IOKEHO OT IbpXKaBa WIEHKA MM CyOeKT Ha [IbpXaBa WeHKA Ha
LIEHTPAIIHO, PErMOHAIHO MM MECTHO PABHMILE [ M3BbPLIBAT JETHOCTU B 0OJIACTTA HA Pa3BUTUETO MIIM HACHPUABAHETO;

(14) ,manku u cpegum npemmpustus (MCII)“ o3HauaBa MMKPO-, MANKM ¥ CPEeHM MPENNPUSTUS CHITIACHO ONpeHeNieHUeTO
B npwtoxkenneto KeM [Ipenoppka 2003/361/EO Ha Kommcnsra (');

(15) ,ManKky OpyxKecTBa ChC CpelHA MA3apHA KalMTaym3alus” o3Hauasa cyOekTy, Kouto umat no 499 ciyxuremu u He ca MCII;

(16) ,couManHO MpeNpUATHE” O3HAUABA COUMATHO MPENNPUATHE CHITIACHO OmpenenenueTo B Permament [Homep] [ECQ+];

Q] Tpenopbka 2003/361/EO Ha Komucusita ot 6 mait 2003 1. OTHOCHO ONIpeNIeNieHNeTo 3a MUKPO-, MaIKM ¥ cpefu npemnpusitust (OB L 124,
20.5.2003 r., cTp. 36).
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(16a) ,ycmoiiuueo Gunancupane 03Hauasa npovec Ha 63eMane HA UHBECMULUOHHU PellleHUd, HA0NERHO CBo0pasen
C acnermuime om €ROA0ZUUHO U COUUAAHO €CMECBo, Roiimo 600u 00 yeeauudedHe HA UHEeCuULUUIMe
6 0B120cpoutu U ycmoiiuueu deiiHocmiu;

(17)  ,Tpera mppxkasa“ o3HauyaBa TbpxKapa, KOSITO He € ureHKa Ha Chrosa.

Ynen 3

Leau na npozpamama InvestEU

1. O6H.laTél el Ha IporpaMara InvestEU e ma nommoMorHe uenute Ha nonuTMkarta Ha Cbroza IIOCPENCTBOM ollepauumn 1o
(l)]/IHaHCI/lpaHC VI IHBECTMpaHE, NOIPMHACALIN 3a:

)  KOHKYpEHTOCMOCOOHOCTTA Ha Cbi03a, BKITIOUNTEIHO HAYUHUIMeE U3CA06aHUS, VHOBALMITE M LM(POBU3ALIATE;
aa) yeeauuasaue Ha pasHuuiemo Ha 3aemoctm 6 Co103a U cv30déane Ha rauecmeenu pabomuu mecma é Coio3a;

0) pacmesa Ha vkoHOMNKata Ha Cblo3a U Hez0eéama ycmoiiuueocm, roemo noseondea Ha Coro3a da nocmuzue LIYP
u yeaume Ha Ilapuskromo cnopasymenue 3a raumama;

B)  COUMANHATA UHOBAMUBHOCHL, YCTOIMUMBOCT 1 npuobuiasare Ha Cbio3a;
64) HACBPUAGAHEMO HA HAYUHUA U MeEXHUUECRUA Npozpec, Ryamypama, 06pasoeatuemo u o6yuenuemo;
66) UROHOMUUECROMO, MEPUMOPUAAHOIMO U COUUAAHOMO CONURABAHE;

I) MHTEIPMPAHETO HA KamuranoBute masapy Ha Cbi03a M YKPENBAHETO HA EOMHHMS Ia3ap, BKIIOYMTEIHO peELIeHMs 3a
IIPeONOIsiBaHE Ha Pa3NOKBCAHOCTTA HA KamuTanosure mazapy Ha Cbio3a, pasHooOpasssare Ha M3TOUHMIMTE HA PMHAHCHPAHE 33
npeanpusttisita Ha Cbio3a U HAChPUABaHe HA yCTOMUMBUTE GUHAHCH.

2. Tporpamara InvestEU uma crienHuTe CrielmuuHm Lemu:

a) mIa MONKpers Omepauuute M0 (MHAHCUPAHE ¥ MHBECTMPAHE B YCTOIUMBA MHQPACTPYKTypa B 0ONACTHTE, MOCOYCHN B WIEH 7,
naparpa 1, Oyksa a);

6) Oa TIOOKpend onepauumre 1o (l)I/IHaHCI/IpaHC M VHBECTMpAHE B obmactra  Ha HaydyHNUTE M3CIIEOBAaHNs, VHOBaLMINATE
un III/I(l)pOBI/ISaIII/IHTa 656 6CUURU ROMNOHEHMU HA NOAUMURAMA, 6RANOUUMENAHO nodnpetm 34 pa3pacmeadnemo Ha
uHoeauuoHHume dpyﬁzecmsa U 6B6eROAHEMO HA MEXHOA0ZUL HA nasapa,

B) Ia yBeIMuaBa U YAeCHA6d IOCTHIIA Y HATMYUETO HA (QUHAHCH, RARMO U 04 N06UWIA6A ROHRypeHmocnocobHocmma
6 ceemmosen mawyab 3a Hoeamopcru cmapmupawyu npednpuamua, MCII, 6ratouumento u murponpednpuamud, u
HAJIJIEKHO 0OOCHOBAHI CITy¥ay — 3a MAJIKM IPYKeCTBa ChC CPEIHA MA3apHA KAMTAIIM3aLILsT;

I) Ia yBelMuaBa IOCTbIIA M HAIMUMETO Ha MyKpoduHaHcy u ¢uHancy 32 MCII, coumanuu npepnpusitis U 34 Cermopume Ha
RyAmypama, meopuecteomo u 00pa3oeanuemo, a NOIKPENs ONepaLyuTe 0 GUHAHCUPAHE U VHBECTUPAHE, CBbP3AHN ChC
COLMAITHY MHBECTHLIM, ROMNEMeHUL W YMEHNS, U [1a Pa3ByBa ¥ YKpeIlBa Masapure 3a COLMATIHN MHBECTULIMN B 0OMIacTHTE,
nocoueHn wieH 7, naparpad 1, Oyksa r).

Ynen 4

Brooskem u pasmep Ha 2apanyuama xa EC

1. Tapanuusra Ha EC 3a menure Ha pasgen ,ECY, mocouen B unen 8, naparpad 1, 6yksa a), e B pasmep Ha 40 817 500 000 EUR
(mo Tekyum wenn). Tst ce obesmeuasa cbe cTaBka ot 40 %.
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HombnHuTenHa cyma o rapanmysita Ha EC Moxe fa Obe mpeocTaBeHa 3a LesnTe Ha pasmen ,[IbpxaBy WIEHKN", IOCOUEH B 4iieH 8,
naparpa¢ 1, Oyksa 0), Ipy ycIoBue 4Ye CHOTBETHMTE CyMu OBIAT IPENOCTABEHN OT IbPXKABUTE WICHKM ChIIacHO [wieH 10,
naparpad 1] or Pernament [[POP] nomep] u unen [75, naparpad 1] ot Pernament [[mman 3a OCII] Homep].

Oceen niputioca, nocouen 8 anutea 2, 0spsraeume uaeHrU mozam 0a donpuxacam u 3a pasden , JIspsaeu urenru” nod
Popmama na zapanuuu uau napuunu cpedcmea.

BHOCKNMTE OT TpeTu IbpXKaBM, IOCOYEHM B UIIEH 5, CHIIO yBenmuyasar rapaHumsita Ha EC, ompeneneHa B IbpBaTa anmHesi, upe3
TIPENIOCTaBSHE Ha MHIHO o0e3neuenye B Opoii B choTeercTBUe ¢ [unen 218, maparpad 2] or [(QurancoBus pernmament].

2. Pasnpedenenuemo Ha cymara, onpeneiieHa B maparpad 1, mbpsa auHes OM HACMOAWLU4 UAEH, € [PENCTABEHO
B npunoxenne 1. Ha Komucuama ce npedocmasq npasomoujuemo 0a npuema denezupanut armoee 6 coomeemcmeue ¢
unen 26 3a 00nBA6AHE HA HACTOSLIMS PETIAMEHT, RAMO TIPOMEHS CyMUTE, IOCOUEH B I npuioxenye I, korato e renecs06pasHo,
c 1o 15 % 3a éceru rRomnoxenm.

3. (DuHaHCOBMAT NaKeT 3a M3IBIIHEHUETO HA MepKNUTE, IpenBuiery B riasy V u VI, pammsa Ha 525 000 000 EUR (no Tekymm
TIeHM).

4. Cymara, mocoueHa B maparpad 3, Moxke ma Obge M3MON3BaHA CHINO 33 TEXHMUYECKA M AJMMHICTPATHBHA IIOMOLI 33
U3ITBIIHEHNETO Ha mporpaMata InvestEU, HanpuMep NONTOTBUTENIHYM, MOHUTOPUHIOBY, KOHTPOIIHY ¥ OIUTHM JAEHOCTY U IEMHOCTU
3 OLICHKA, BKITIOUNTEITHO KOPIOPATUBHU MHPOPMALMOHHM CUCTEMI.

Ynen 5

Tpemu dspsrasu, acoyuupanu kem pond InvestEU

3a pasmen ,EC* or ¢oun InvestEU, mocouen B wren 8, maparpa 1, Oyksa a), u 3a BCCKM KOMIIOHEHT HA IONMTHKATA, MOCOYEH
B wieH 7, maparpad 1, Morar 1a ce Moiyd4aBaT BHOCKM OT CIEIHMTE TPETH IIbPXKABU C LEN y4acTue B OIpeeNeHy (MHAHCOBM
nporyKTH chriacHo [dren 218, maparpad 2] ot [PuHarcoBus pernameHt]:

a) wieHKM Ha EBpomejickata acommauust 3a csobomsa Thprosus (EACT), kouto ca wieHKM Ha EBpOIeiickOTO MKOHOMMYECKO
npocrpanctso (EMIT) — B cbotBeTCTBUE € ycnopusta, onpeneneny B Cropasymennero 3a EUIT;

0) MPUCHETMHABALLM Ce [ThPXKABH, TbPXKABYM KAHIUIATKM Y TMOTEHUMATHM KaHIMIATH — B CHOTBETCTBHME C OOLIMTE TPUHLIMIINA
U YCTIOBUS 33 Y4acTHETO UM B mporpamyt Ha Chro3a, ompefielieH! B CbOTBETHUTE PAMKOBY CTIOpa3yMeHMs U pemeHys Ha CbBera 3a
acoLMIpaHe WK B TOTOOHN CIIOPa3yMEHIS, ¥ B ChOTBETCTBIUE ChC CIELMATTHNTE YCITOBHS, ONPENENICHN B CIOPA3yMEHISAT MEKILY
Cbro3a 1 Te3y ObpxKaBy;

B) ITbp3KaBM, MOMayamiy B 06xBaTa Ha EBporelickaTa mONMTHKA 3a ChCENCTBO — B ChOTBETCTBHUE C OOLINTE NPYMHIMINA U YCIIOBUS 33
YYacTUETO Ha Te3y IbpKaBy B nporpamu Ha Chio3a, ONperieNieHn B ChOTBETHUTE PAMKOBM CIIOpasyMeHus 1 peienns Ha Cbpera 3a
acolyypaHe W B IOTOOHY CLIOPA3yMEHS, Y B CHOTBETCTBIUE ChC CIIELVATTHUTE YCIIOBHUSL, OPEMeNeHN B CIOPA3yMEHIATa MEXKILY
Cblo3a ¥ Te3U IbpKaBlY;

I) TPeTM [IbPKABUM — B CHOTBETCTBME C YCIOBMSATA, OIPENENCHN B CIEUMAIHO CIIOpasyMeHye, 0OXBALIAIIO YIaCTUETO HA TPETaTa
IIbpKaBa B KOATO ¥ NIa nporpamMa Ha Cbio3a, NPy yCIIOBME Ye CIOPa3yMEHNUETO

i) rapanTpa crpaBennup GarmaHC MO OTHOIIEHME HA BHOCKMTE M NON3MTE 33 ChOTBETHATA TpETa AbpXKaa, KOSTO y4yacTsa
B niporpamMu Ha Cbrosa;

ii) ompemerns ycnoBusTa 3a yyacTue B NPOTpAMUTE, BKIIOUMTENIHO M3UMCIISBAHETO HA (MHAHCOBUTE BHOCKM 3a OTHEIIHMUTE
IIpOrpamMyt 1 TeXHWUTE aIMUHMUCTPATUBHM Pa3XOmy. Te3y BHOCKY IIPENCTABIISABAT LieNeBU PYXOM B ChOTBETCTBHUE C [uieH 21,
naparpad 5] or [unancosus permament];
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iii) He mpemocTaBs Ha TpeTaTa AbpXKaBa MPaBOMOIIMS 32 B3eMaHe Ha PelIeHNS N0 OTHOIIEHME Ha MPOrpamara;
iv) rapantupa mpasata Ha Cbio3a Ja OCUIypsiBa HOOPO QMHAHCOBO YIIpaBIEHME M [a 3alMTaBa CBOUTE (MHAHCOBM MHTEPECH.

Ynen 6

Vsneanenue u ¢popmu na ¢unancupane om Caroza

1. Tapanuusra Ha EC ce npusara B paMKuTe Ha HENpSIKO YIIPaBIIeHMe C OpraHuTe, nocoyeHn B [wieH 62, maparpad 1, Oyksa B),
nogrouky ii)—vii)] or [Quuancosus permament]. Opyru dopmu Ha ¢uuancupane or EC CBINIACHO HACTOAWS PEIAMEHT ce
npwiiaraT npy IpsAKO MM HENPSAKO YIPABIIEHNE B CBOTBETCTBYE C [(I)I/IHHHCOBI/IH perHaMeHT], BKJIFOUUTEITHO 663B1)3M€3]1HI/I CpeICTBa,
npunara€u B ceotBercTsue ¢ [msn VIII] or Hero.

2. Ornepatynte MO QUHAHCHpPAHE M MHBECTMpAHe, MOKPUTH OT rapaHmysara Ha EC, KOMTO ca yacT OT omeparys 3a CMECEHO
duHaHCHMpaHe, chyeTaBalla MOKpela [0 HACTOSIINS PEIIAMEHT C IOMKpela, PeJOCTaBsiHA [0 JIMHMSL Ha e[IHA WM IoBeye IPYTi
nporpami Ha Chroza win Ha MHOBauvoHHus ¢oHn Ha cxemara Ha EC 3a Thprosus ¢ emucuu (CTE):

a) Ca CbITIACyBaHM C LEINTE HAa IMOJIMTUKATA VM OTIOBAPAT HA KPUTEPUMUTE 3a HOIYCTUMOCT, ONPEHEIICHM B IIPABMIIOTO OTHOCHO
IporpaMara Ha Cbro3a, 1O JIMHMS Ha KOSITO ce B3eMa pemieHne 3a MOHOKpenara;

6) Ca B CbOTBETCTBME C HACTOALINA pEITIaMEHT.

2a.  Onepauuume 3a cmeceno Qunancupate, 06edungasauju nodrpenama no HACMOIULUA Pe2aamenm, ca 663MOKRHO
Haii-naastu.

3. Omnepauuute 3a CMeceHO $pMHAHCHPaHE, BRITFOUBALIY QMHAHCOB MHCTPYMEHT, KOJITO € M3LISUIO GMHAHCUPAH IO IPYTH IIPOrpaMi
Ha Cpro3a wiut 1o MHosauvonHus gou Ha CTE, mpu KouTo He ce u3non3sa rapaHumsTa Ha EC ChITIACHO HACTOSILIMS PEITIaMEHT, ca
CbOOpA3eHH C LeuTe Ha MOJIMTUKATA U KPUTEPUUTE 3a IOMYCTUMOCT, ONpefieNieHy B IpaBuiiata Ha mporpamara Ha Cbro3a, Mo JIMHMS
Ha KOATO Ce MPeTOCTaBs MOAKpernara.

4. B cpotBercTBHME C uneH 6, maparpa¢ 2 pemreHvie 3a popMuTe Ha HEMOMIEXKAlIA HAa BpbIIaHe MOIKpera /Wi (pUHAHCOBH
MHCTpyMeHTH 0T Gromkera Ha Cbi03a, KOMTO Ca YacT OT ONEPALVATA 33 CMECEHO QMHAHCMpaHe, MIOCOYeHA B maparpadu 2 u 3, ce
B3eMa CbIJIACHO IPABMIIATA HA CHOTBETHATa IporpaMa Ha ChbrO3a M Te Ce OCDIIECTBSBAT B PAMKUTE HA OIEpALMATA 33 CMECEHO
{uHaHCHpaHe B CHOTBETCTBME ¢ HacTosMs peraMeHT u ¢ [msu1 X] ot [PuHaHcOBUS pernameHT].

B IOKITaIBaHeTO CHIIO Ce BKIIIOUBAT eNIeMEHTHTe OTHOCHO CBINIACYBAHOCTTA C LieTMTe Ha MOMMTUKATA M KPUTEPUHUTE 33 TOMYCTIMOCT,
onperesieHy B IpaBuilaTa Ha mporpamata Ha Chbio3a, IO JIMHMS Ha KOSITO Ce B3eMa pellleHMe 33 MPeNoCTaBsHe Ha MOIKpera, KakTo
¥ MHPOPMALIAS 32 CIIA3BAHETO HA HACTOSIUMS PerIAMEHT.

ITIABA 11
Qonn InvestEU

Ynen 7

Komnonenmu na noaumurama

1. Qoun InvestEU ¢yHKUMOHMpPA MOCPENCTBOM CIIENHMTE YETMPY KOMIOHEHTA Ha TIONMTUKATA, TIOCPENCTBOM KOUTO Ce
NPEOTIOTISIBAT CIlyyanTe Ha HeeEeKTMBHOCT Ha 11a3apa U/VUIM HEONTHMANHM MHBECTULMOHHM CUTYALMM, KOUTO IIONATAT B TEXHMUS
KOHKpETeH 00XBaT:

a) KOMIIOHEHT Ha IOJIMTUKATa 3a YCTOI7I‘{]/IBa I/IHCl)paCprKTypaI BKJIIOYBa y(ZTO]7[lH/IB]/I MHBECTULIMN B 06nac1'ra Ha TpaHCIIOPTa,
6RAOUUIMENHO MYAMUMOOAAHUS MPAHCHOpm, Oe30nacHocmma no nemuuama, pemonma u noddpssRRAMa Ha
Coulecmeyeauiama sReAe30NsMHA U NBMHA UHGPACMPYRIMYpA, yPU3MA, CHEPIETIKATA, U NO-CNEUUAAHO 3ACU1eHOMO
enedpasane Ha 65300H069eMU eHeP2UIiHY U3MOUHULY, eHepauiinama eeRMUSHOCL 6 CBOMEeMcmaue ¢ pamrume
6 00nacmma Ha enepzemurama 0o 2030 2. u do 2050 2., npoermume 3a canupane Ha czpadu ¢ ARUEHM 6BPXY
UROHOMUUME HA eHepzud U UHMEZPUPAHEMO HA czpadume 6 C6BP3aHA C MAX eHepzuiiHa, craadoed, yudposa
U MpAnCNopmua cucmema, no0o6paéanemo Ha HUEAMA HA 63AUMHA C6BP3AHOCHL, LPPOBATA CBBP3AHOCT U dOCHBNA,
6RAIOUUINENHO 6 CeACRUME PAliOHL, 110CTaBKaTa 1 IpepaboTKaTa Ha CYpOBMHM, KOCMOCA, OKEAHNUTE, 6oMipeuitume 600u,
npedomsepamaeanemno Ha omnadsyy U RP206aMad UROHOMURA, NPUPONATA U APyra €KOJIOTMYHA MHPPACTPYKTYpa,
O60pyllBaHeTO, MO6I/IJ’[HI/IT€ AKTVBM VM BHENPSBAHETO HAa HOBAaTOPCKM TEXHOJIOIMM, KOUTO HOIPMHACAT 3a OCBLIECTBABAHETO Ha
uernte Ha Cbi03a, CBHP3aHM C YCTOMUMBOCTTA Ha OKOJHATA CPeMa M/Mivt Ha OOIIECTBOTO, U OTrOBAPAT Ha craHmapTute Ha Chro3a
3a €KOJIOIMYHA MIIM COLMAJIHA YCTOiIQMBOCTJ
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6) KOMITIOHEHT Ha IOJIMTMKATA 3a HayUYHM M3CIICOBAHNA, MHOBALIMNA U uml)posmaum: BKJTIOUBA IEIHOCTH B o0rnactTa Ha HayuyHUTE
M3CTIENBAHNS, PA3padomeanemo Ha NpodyRMU U WHOBALMNTE, NPEXBBPISIHE HA pe3yNTaTUTE OT MEXHOA02UUHOMO
paseumue U HayuHNTe U3CTENBAHNS HA [a3apa, nodrpena Ha $parmopume, Gopmupawju nasapa, u Ha cempyoHute-
CMeoMmMo meskdy npeonpuamudma, NeMOHCTPALMS J BHEIpsBAHE HA HOBATOPCKM PeIICHMS M OKA3BaHe Ha IOIKpera 3a
paspacTBaHETO HAa HOBATOPCKMTE JIPYKECTBA, 6RAIOUUMENHO HA cmapmupausu npednpuamua u MCII, kakto u 3a
unpoBM3MpPaHeTO Ha npoMuTeHocTTa Ha Chio3a, 653 0CHO64 HA OnuMma, Hampynan no-cneyuanno ¢ InnovFin;

B) KOMIIOHEHT Ha nonutukara 3a MCIL: onpocmen 0CTbIl v Hamuve Ha QUHAHCUPaHE 33 cmapmupawu npednpuamud, MCI,
ermouumenno u Hoeamopcru MCII, u B HaunmexHO 0OOCHOBAHM CIyuay — 3a MaNKy JIPYKECTBA ChC CPelHA MazapHa
KANUTAIM3aLus, MO-CHeyudnio ¢ uen nodobpasane Ha 2n06aaHama ROHRypeHmocnocoGHocm, uHosauuume,
uudposusayuama u ycmoiiuueocrmma;

I) KOMIOHEHT HA IOJMTMKATA 33 COLMAIIHM VHBECTMLMM U YMEHWS: BKIIOYBA eMUUHO U ycmoiiuueo ¢uxancupase,
MUKpOUHAHCUPAHE, USRYMY6AHU4 OM CMPAHA HA pabomHuyume, GUHAHCUPAHE 33 COLMAIHM NPEIIIPUATUS U COLMATIHA
MKOHOMVIKA U /NEPRU 30 HACBPUAGAHE HA PABEHCMEO MesrJY 10/106€Me U ARMUGHO yuacmile Ha SReHume U ya3eumnume
2pynu; ymerus, oOpasoBaHue, oOydeHMe M CBbP3aHM C TSIX YCIIyIVM; COUMATHA MHQPACTPYKTypa (BKIIOUMTEITHO COLMATHM
SKUIMIIA Y CTYHEHTCKY OOLIESKUTILS); COLMATHY MHOBALIMY; 3IPAaBEONa3BaHe 1 IBITOCPOUHM IPYEKY; MPUOOLIABaHe U JOCTBITHOCT;
KYITYPHM [EHOCTM ChC COLMANIHA LEN; CERMOpume HA RyAmypama u meopuecmseomo, 6 moea uucao ¢ uyeiu
6 00nacmma Ha MesRIYRYyAMypHUA 0UAN02 U COUUAAHOMO COAURABAHE; IHTETPALMS HA YSA3BUMNUTE XOPa, BKIIOUMTEIHO
rpakIaHuTe Ha TPETU IbPKaBI.

2. Korato mapmena onepauys 1o (l)]/[HaHCI/IpaHC VI VHBECTVIPAHE, MPEMIOKEHA 3a PA3ITIEKIAHE Ha VHBECTULIVIOHHMSA KOMMUTET,
MOCOYeH B wieH 19, momaa B moseye OT eOyH KOMIIOHEHT Ha MOJIUTUKATA, Ta3u onepauys ce npnuncisgBa KbM KOMIIOHEHTA, B YUITO
o0xBar nonafga HeffHaTa OCHOBHA IIeJ1 MJIM OCHOBHATA IIeJT Ha TOBEYETO OT HeHMTE MOIIPOEKTH, OCBEH AKO B HACOKNUTE OTHOCHO
VHBECTMLIMUTE HE € ONPEHEIICHO OpPYTO.

3. Omnepauuute no QuUHAHCHpPAHE ¥ VHBECTMPAHE MO 6CUURU ROMNOHEHMI HA MONNTHIKATA I , nocoueHu B maparpad 1| ,
NOJUIEXAT, RO2AMO € NPUAOSRUMO, HA NPOBEPKA HAa KIMMATMUHATA, €KOJIOMMYHATA M COLMAIHATA YCTOIUMBOCT C OINEN HA
CBEXKMAHETO IO MVHVMYM Ha BPEOTHUTE B'I)S]ICI?’ICTB]/IH I MaKCMMAlHOTO YBENMYaBaHE Ha IIOJI3MTE 3a KIlMaTa, OKOJIHATa Cpefa
M COUMATIHOTO M3MepeHMe. 33 Ta3y LeNl OpraHM3aTOpuTe Ha MPOEKTM, KOMTO OTMPABST MCKaHe 3a (MHAHCMPAHE, MPEIOCTaBST
IOJIXOIsALA MHPOPMALMSL Bb3 OCHOBA Ha HACOKMTE, KOUTO Lie Gbuar paspaborenyu ot Komucusra nod ¢opmama na denezupan
arm u ramo ce 63emam npedeud rpumepuume, ycmanosenu ¢ Peznamenm (EC) ...[... 3a ce30asate Ha pamra 3a
Hacspuasane Ha ycmoiuusume unsecmuyuu (COM(2018)0353), 3a da ce onpedeau daau dadeHa UROHOMNUUECRA
Oeiinocm e eronozuuno ycmoiiuuea. Kozamo e 1enecso0pasno, npoekTuTe NOR ONPENENEH PasMep, KOWTO € MOCOYeH
B HACOKUTE, /NOsRe 0a 050amm U3RAIOUEHU OT IIPOBEPKATA.

Hacokure Ha Komucusra naBar Bb3MOXKHOCT:

Q) WO ce OTHACS [0 ANaNTMPAHETO, 13 Ce TapaHTMPA YCTOIUMBOCTTA HA NOTEHLMATHUTE HeONArONPUATHM Bb3UENCTBUA HA
VM3MEHEHVETO Ha KIIMMATa Ype3 OLeHKA Ha YSI3BUMOCTTA M PUCKA 10 OTHOMIEHME Ha KIIMMATA, BRIOYMTETTHO MONXOMSLI MEPKI
33 aNANTMpaHe, M WO Ce OTHACS [O CMEKYABAHETO, [A Ce BKIIOYAT DA3XOMMTE 3a €MUCHUTE HA TAPHUKOBU Ia30Be
V1 HIOJIOXKUTEITHOTO BB3[EHCTBIC OT MEPKUTE 32 CMCKUABAHE HA M3MEHEHMETO Ha KIIMMATA B AHAIN3A HA PA3XOIUTE U TOJI3UTE U
0a ce apanmupa ceomeemmncmeuemo c yeaume u cmandapmume Ha Cs1034 10 OMHOWEHUE HA ONA36AHEMO HA
OROAHAMA cpeda,

0) 1ma ce B3eMe IPEIBUI KOHCOMMAMPAHOTO BB3AEHCTBIE OT MPOEKTHUTE 10 OTHOLICHNE Ha OCHOBHUTE KOMIIOHEHTH Ha TIPUPOTHIS
KAIUTan, CBbP3AHM C Bb3IyXa, BOJATA, TOYBATA M OMONOIMYHOTO pasHOoOGpasue;

6a) da ce OueHuU 61UdHUEMO 65pPXY 3aemocmma u c530a6anemo Ha rRauecmeeHu pa6omuu mecma;
B) JIa ce OLIEHM BB3MEICTBUETO Ha OInpenciicHn pa]?[OHI/I VN TPYIIN OT HACEIIEHMETO BBPXY COLMAITHOTO HpI/IO6IIIaBaHC.

4, HapTHbOpI/ITC 10 VIBITBIIHEHMETO IIPETOCTABAT I/IH(i)OpMaHI/ISITa, H€O6XO]II/IM3 3a OCUTYpSBAHE Ha Bb3MOZKHOCT 3a IIPOCTIENsIBaHE
Ha MHBECTNUMNTE, TONPUHACAIIN 3a ITIOCTUTAHETO HA LIETIATE HA Cpr03a M0 OTHOILEHME Ha KIIMMarta M OKOJTHATa cpena, Bb3 OCHOBA Ha
HACOKMTE, KOUTO KoMucusTa 1uie IpeocTasy, U oyeHaeatn, Ro2amo e 1enecs00pasno, daiu onepayuume ca é ceomeemcmeue
¢ Peznamenm (EC) .../... [3a ce30a6ane Ha pamra 3a HACBPUABAHE HA UHGeCMUUULIME 8 YCMOIUU60 paseumue].

4a.  Komnonenmsm na noaumurama 3a MCII npednaza nodrpena u na Geneduuuepu, Roumo noayuagaxa noorpena
om pasauunume donsAHumeHy mexanusmu 3a 2apanyud va EC, roumo 6axa cremu ¢ InvestEU, no-cneyuanto om
Mexanusma 3a zapanmupane HA CermMopume HA RyAmMypama U mMeopuUecHeomo 6 pamrume HA npozpamama
»Teopuecra Eepona®.
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5. IlaprHpOpuTE IO M3ITHIHEHMETO CE CTPEMAT:

a) noHe 65% or uHBeCTMLMMTE B PAMKMTE HAa KOMIIOHEHTa Ha IOJNMTUKATA 3d YCTOMYMBA MH(PACTPYKTypa [a IONPUHACAT
3HAUUMEAHO 33 TIOCTUTaHETO Ha mermute Ha CpO3a MO OTHOIIEHNME HA KIMMaTa M OKOJIHATA CPeNla, 6 Coomeéenicmeue ¢
Iapusxromo cnopasymenue;

6) 6 obnacmma na mpancnopma note 10 % om uxeecmuyuume 6 Pamgume HA ROMNOHEHMA HA NOAUMURAMA 34
ycmoiiuuea undpacmpyrmypa O0a donpunacam 3a nocmuzaxnemo Ha ueama Ha EC 3a nperpamaeane Ha
nsmuompancnopmuume npousuiecmeud ¢ pamanen uzxod 0o 2050 2. u 34 peMOHMUPAHEMO HA ReNe30NBIMHUME
U NBMHUMeE /MOCMO6e U MyHeAU 8 UHMepec HA maxHama Ge3onacHocm;

6) noue 35 % om uHeéecmuuuUmMe 6 PAMRUME HA RONNOHEHIMA HA NOAUMURAMA 34 HAYUHU U3CAe06aHUA, UHOAUUL
u yudposusayua da donpunacam 3a ueaume na Xopusonm Eepona;

2) 3Hauumene 091 om eapanyuama, npedaoskena na MCII u maaru dpysnecmea CcoC cpedta nasapua ranumanusayug
no romnonenma Ha noaumurama 3a MCII, da noonomaza unoeamuenu MCII.

Komucuama, 3aedHo ¢ napmuvopure 1o u3nsiHeHuemo, ce cmpemu 0a apanmupa, ue uacmma om 6rodskemnama
2apanyud, U3noA3eand 3a ROMNOHeHMA HA NOAUMURAMA 34 ycmoituued undppacmpyrmypa, da 6sde pasnpedenena c
yen nocmuzane Ha Gananc meskdy delicmeuama é pasauunume obracmu.

6. Ha Komucusra ce MpEenocTaBs IMPaBOMOLIMETO Ha IpUEMa HENETVMPaHN aKTOBE B CBOTBETCTBME C WIEH 26 3a OInpenceisaHe Ha
HACOKNTE OTHOCHO MHBECTMUMMUTE B PAMKUTE HA BCEKM OT KOMIIOHEHTUTE Ha IOIMTHKATA.

6a. Kozamo Komucuama npedocmasd undopmauud 0mHOCHO MBARYBAHEMO HA UHEECULUOHHUME HACORU, M4
npedocmaea couiama unpopmayud Ha NAPMHLOPUME N0 USNBAHEHUEMO, HA UHEECMIUUUOHHUA ROMUMeM U Ha
roHcynmanmcruq yenmosp InvestEU.

Ynen 7a

Honsangemocm

3a yeaume Ha HACMOAWLUA pezaamenm ,,00nsAHdemocm” o03Hauaea nodrpenama om ¢oud InvestEU 3a onepayuu,
ROUMO uMam 3a yen pewrasate Ha cneyuduunu npobremu 3a ueaua Cot03 ufuau 3a 0spsRA6A UNEHRA 656 6PB3RA CHC
cayuau Ha HeeeRMUBHOCM HA NA3APA UL HEONMUMANHY UHBECMULUOHHI CUMyaUul U Roumo He 6uxa mozau da
6v0am ocsuiecmeenu npe3 nepuoda, npe3 roiimo moske da 6sde usnonseana zapanyuama na EC, uau e 6uxa moaau da
6s0am ocoujecmeenu 6 couama crenex, om nApmMHLOpUMe N0 U3nsAHenuemo 6e3 noorpena om ponda InvestEU.

Ynen 8

Pasdenu

1. Bceku om romnonenmume Ha NONUTIKATA, MOCOUEHU B WileH 7, maparpad 1, ce chCTOM OT [IBa pasmeria, KOUTO 0OXBalaT
| cnyuan Ha meedexTupHOCT Ha Masapa WM HeONTUMATIHM MHBECTHIMOHHN CUTYLMH, KAKTO CleBa:

a) Pasmen ,EC* e HacoueH KbM KOSITO M [Ia € OT CIeIHNUTE CUTYyaLluu:

i) cmyyan Ha HeedeKTMBHOCT Ha Ia3apa VIV HEONITHMAIHY MHBECTULIIOHHM CUTYALM, CBBP3aHI C IIPUOPUTETH Ha MONMTHIKATA
Ha Cbro3a I ;

i) cneyuduunu cryvan Ha HeeeKTMBHOCT Ha Na3apa WM HEONTMMAIHM MHBECTMLMOHHM CUTYaLy, KOUTO 3acArar Lesus
Cbi03 uf/uau dspsrRa6a uneHra; Ui

i) HOBM WM CTIOXKHM Ciyday Ha HeeeKTMBHOCT HA I1a3apa MM HEONTHMAIIHM WHBECTHLMOHHM CUTYalMM C OINIeN Ha
paspabOTBaHETO Ha HOBY (MHAHCOBM PELICHNS U MA3APHU CTPYKTYpH;
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0) Pasmen ,[IbpakaBy WIeHKM" e HACOUCH KbM CIELMQIMUHN CIyyay Ha HeeeKTHBHOCT Ha Ma3apa Ui HEONTUMAITHI MHBECTHULIMOHHN
CUTYalMy, KOMTO 3aCSTaT e[HA WMIIM HSKOJIKO ITbPXABM WICHKM, C LeN MOCTUTAHE HA LEJMTe HA y4acTBAlIMTe (QOHIOBE MO
CIIOTIETIEHO YIIPaBIIeHME.

2. Pasnenure, nocouenu s naparpad 1, || ce msnonssar, rozamo e ymecmuo, xato nombiHenye KbM onepawi o puHAHCUpaHe
WM MHBECTMPAHE, BKIIOUMTENTHO Upe3 ChueTaBaHe Ha MOAKPeNaTa OT [IBaTa pasfiena.

Ynen 9

Cneyuannu pasnoped6u, npuioskuMmu kem pazoen ,[Ispsasu useHRU”

1. Cperictsarta, IPeIOCTABEHN OT JIAleHA TbPKaBa UleHKa 10 cuiata Ha wied [10, maparpad 1] ot Permamenrt [[POP] Homep] win
urted [75, maparpad 1] ot Permament [[mran 3a OCII] Homep], ce m3momssar 3a oesmeuaBaHe Ha wact OT rapaHumsra Ha EC
B PaMKMTe Ha pasmer ,[Ibp:KaBy WieHKN" 3a omepauyyt Mo ¢pMHAHCHpPaHe M MHBECTMPAHE B CHOTBETHATA IbpXKaBa UICHKA.

la. [Twpskasume uneHrU Mmoske coulo 0a donpunacam 3a pasden ,,[Ispsrasu uneHru” nod ¢opmama Ha zapanuyuu
unu napuunu cpedcmea. Te3u 6HOcRU Moke 0a Gvdam NOUCRAHL CAMO 34 NAAULAHUA N0 UCRAHUA 34 NAAUAHE 1O
2apanuuama cned Punancupatermo no useun 4, napazpad 1, nspea asuses.

2. OmnpenensiHETO Ha Ta3y yacT oT rapaHumsata Ha EC B pamkure Ha paspen ,JIbpxKasy 4ieHKU” HOMIEXY HA CKIIIOUBAHETO HA
CropasymeHNue 3a QUHAHCOB MPUHOC MeXIy IbpKapaTa uieHKa u Komumcusra.

IlBe wiy moBeve AbPIKABY UICHKM MOTAT [a CKIIOYAT ChBMECTHO CIOpa3yMeHnme 3a GpuHaHCOB mpuHOC ¢ Kommcnsra.

Ypes nmeporaums ot [wien 211, maparpad 1] or [QuHancoBus pernament] mpoueHTsT Ha obe3nedasaHe Ha rapanumsra Ha EC
B pamKuTe Ha pazmen ,[Ibpxasy wieHKn" e 40 % 1 Moxe Ia O'ble KOPUrHpPaH B IIOCOKA HAONY MITM HATOPE BbB BCIKO CIIOPa3yMeHNMe
3a (GMHAHCOB MPMHOC, 33 A Ce B3EMAT MPEIBII PUCKOBETe, CBbP3AHM C QMHAHCOBUTE MPOIYKTH, KOUTO Ce MPEABIKMA Ia Obar
U3IIONI3BaHI.

3. CriopasyMeHNeTO 3a QMHAHCOB MPUHOC CHIbPKA MOHE CICIHUTE eNeMEHTH:

a) olumst pasmep Ha yactra oT rapaHumsra Ha EC B pamkurte Ha pasmen ,[IbpxaBy WieHKM®, KOJTO ce OTHACS IO KOHKPETHATA
ITbp3KaBa UNIeHKA, HelHIS MPOLIEHT Ha obe3rieyaBaHe, pa3Mepa Ha BHOCKATa oT GOHIOBETE MOJI CIONIENCHO YIpaBlieHue, (pasata Ha
ChCTaBsIHE Ha 00E3IIeYeHNEeTO B ChOTBETCTBUE C TONMIIHMS (MHAHCOB IUIAH M pa3Mepa Ha IONyYeHWsl YCIOBEH NacuB, KOWTO Iia
Objie TIOKPUT Ype3 HACpellHa TapaHLMs, NPENOCTaBeHa OT ChOTBETHATA JIbpXKaBa WIEHKA U/uAu om napmubopume no
U3NBAHEHUEMO UL UACHIHU UHEECMUMOpU;

0) crparernsra, KOSITO CbIbpXKA (MHAHCOBMTE IPONYKTM M TEXHMSI MUHNMMANICH JIMBBPUIXK, IEOrpadcKOTO IMOKPUTHE,
VIHBECTUILIMOHHMS TIEPUONL U, aKO € MPUIIOXKMMO, KaTeTOpUMUTe Ha KpaiiHUTe TOMydaTel M Ha JOIYCTUMUTE MOCPETHULIN;

B) I u3Gpanus(ute) NapTHHOP(M) MO UBIBIIHEHMETO CBC CB2AACUEMO HA 0BPRAGAMA UNEHRA;

I) BB3MOXHMS [IPUHOC OT POHIOBETE MOM CIOAENEHO YIIPABIIEHIEe R/M UHBECTULUOHHI NAAMPOPMU U KbM KOHCYITAHTCKUS
nenTsp InvestEU;

]1) 3a[TbJIKEHMATA 3a €KErOMHO TOKJIaIBaHE Ha IBbPKAaBUTE UIIEHKMU, BKIIIOUUTEIIHO TOKJIANBAHETO B CHOTBETCTBME C ITOKA3ATEIINTE,
TOCOYEHN B CIIOPA3yMEHMETO 3a (1)]/[H3.HCOB IIPNHOC;

€) pasnopen6y OTHOCHO Bh3HATPAXIEHMETO Ha YacTTa OT rapanumsra Ha EC B pamkute Ha pasgen ,J[bp:Kasy wieHKN";

K) €BEHTYaJIHOTO ChueTaBaHe C Pecypcy B paMKure Ha pasuen ,ECY, BKIIIOUMTEIHO B MHOTOIIACTOBA CTPYKTypa 3a IOCTUTAHE HA
10-00pO [OKPUTHE HA PUCKOBETE B CHOTBETCTBME C WieH 8, maparpad 2.

Bxocru om (1)0H()068 coC cnodenemo ynpaenenue /moske da ce usnonsseam no npeueHra Ha dbpmaeume UAEHRU CBC
ce2nacuemo Ha napmuabopume no u3nsAHeHuemo, 3a da ce zapanmupa 6éceru mpanul om cmpyrmypupaiu t])uuaucoeu
uHcmpymenmau.
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4. CropasyMeHMsTa 32 QMHAHCOB TPMHOC CE VMITHIHSBAT OT KOMIMCHSITA IOCPEIICTBOM TAPAHIMOHHM CIIOPA3yMEHIsI, OAMMICAHN C
NapTHLOPHU 110 U3IBIHEHMETO CHITIACHO ulleH 14.

B cryuait ue B CpOK OT JIeBET Mecelia OT MOMIMCBAHETO Ha CIOPA3yMEHMETO 33 (MHAHCOB MPMHOC HE € CKITOUEHO TapaHIMOHHO
CTOpasyMeHMe MM He Ca TOeTH 3aIBIIKCHMs 3a MBIHMS pasMep Ha CPENCTBATa MO CIIOPA3yMEHMETO 3a (MHAHCOB MPUMHOC
TIOCPENICTBOM €[IHO VTN MOBEU€E TAPAHIMOHHM CIOPa3yMeHNs, CTIOPa3yMEHMETO 32 GMHAHCOB MPUHOC Ce MPEKPATSBA B IIbPBIS CITyUail
WM Ce M3MEHSI ChOTBETHO BBB BTOPMS CIIydail, a HEYCBOGHNMTE CPEICTBA OT OOE3MEYCHNMETO Ce M3MON3BAT MOBTOPHO CBINIACHO
[unen 10, nmaparpad 5] ot Pernament [[POP] nomep] u unen [75, naparpad 5] or Permament [[mnan 3a OCII] Homep].

B cryvail ye rapaHIMOHHOTO CIIOpasyMeHMe He ¢ OMITo HaUIeXXHO M3IBIIHEHO B CPOKA, yTouHeH B uneH [10, maparpa 6] or
Pernament [[POP] nomep] wmn unen [75, maparpad 6] or Pernament [[mman 3a [OCII] Homep], cmopasymeHMeTo 3a ¢MHAHCOB
IIPUHOC Ce M3MEHsI, @ HEYCBOCHNUTE CPEICTBA OT 00E3MEUEHIETO Ce M3IMOM3BAT MOBTOPHO ChImacHo [uneH 10, maparpad 6] ot [[POP]
Homep] u uneH [75, naparpad 6] ot Pernament [[mman 3a OCII] Homep].

5. Tlo oTHOmeHNe Ha OOe3MEeYaBaHeTo 3a YacTTa OT rapaHumsra Ha EC B pamkute Ha pasmen ,[IbpKasyt WIEHKN", ONpemerieHa Cbe
CrOpa3ymeHne 3a QMHAHCOB MPYMHOC, Ce TPUIIATaT CeIHNTE MpaBIIIa:

a) crent dasara Ha ChCTaBsiHe, NMOCOYeHA B naparpad 3, GYKBa a) OT HACTOSLMS WIEH, BCEKU TOMMIIEH U3IIMIIBK OT 00e3reyeHus,
V3UMCIICH TIOCPELICTBOM CPABHSIBAHE HA pasMepa Ha 00e3IleueHVsTa, U3MUCKBAHM CBIJIACHO HPOLEHTA Ha o0e3leyaBaHe, ¢ pa3mepa
Ha pearHnTe 00e3MeyeH s, Ce M3IION3BA IOBTOPHO B ChOTBETCTBME C [wieH 10, maparpad 6] or [POP] u wen [75, naparpad 6] ot
[[mman 3a OCII] Homep];

0) upes neporauus ot [uien 213, maparpad 4] or [(DunancoBus persiament], cien (asata Ha CbCTaBsiHe, IIOCOYEHA B naparpad 3,
OyKBa a) OT HACTOSILINS WIeH, 00e3MeuaBaHeTo He BOIM 10 IOIbIBAHE Ha CPEICTBA Ha TOMMINHA 0a3a, TOKATO € HAIMLE Ta3y YacT
or rapanumara Ha EC B pamkure Ha paspen ,JIbpxasy 4ineHKM;

B) Komumcysra HesabaBHO yMHGOpMHMpa ObpKABaTa UNIEHKA, KO B PE3yNTAT Ha 3aIefiCTBAHE HA Ta3y YacT OT rapaHumsra Ha EC
B paMKuTe Ha pasgen ,JIbpxKaBy 4ICHKM“ HMBOTO Ha oOe3leueHysiTa 3a Tasy 4act ot rapanuysita Ha EC mamne nog 20 % or
ITBPBOHAYATIHOTO O0e3IeyaBaHe;

r)l

TTIABA III
lapanuusa na EC

Ynen 10

T'apanyug na EC

1.  Tapanuusra Ha EC no ¢ond InvestEU ce npeocraBsi Ha MapTHbOPUTE 1O M3ITBIIHEHMETO B CHOTBETCTBUE C [wieH 219,
naparpad 1] ot [(unancoBus pernament] u ce ynpasnssa B choterctsie ¢ [11s1 X] Ha [Qunarcosus pernament]. [apanyuama na
EC e neommenuma, Ge3ycroena u ce npedocmaed npu nepeo Noucréane Ha O00mycmumutie ROHMpdzeHmy 3a
o0xeanamue om HACMOAULUA Pezaa/MeHm onepayuy no QuHaHcupaHe U uUHeéecmupane U Uenoobpasyearemo i ce
0065p36a eOUHCMBEHO C 0cO0eHOCMuUME U PUCRO6UA NPOPUA HA CBOMEEMHUME ONePALUL, RAIMO HAONERHO ce 63emam
npedsud ecimecineomo Ha CzoMeemHuINe onepayull U NOCMU2AHENNO HA 310SReHUMe el HA NOAUMURAMA, 6 Mo6a
UUCN0, ARO € HAONESRHO 000CHOBAHO, e6EHIYAAHOMO NPUAd2AHE HA CHEUUANHY 10-01420NPUAMHLL YCA06UA U CIUMYAL,
RO2aM0 e Heo6X00UMo, U N0-CHeyuanto:

a) rozamo Hebnazonpuamuu ycnoeud Ha QuHancoeume nasapu Guxa 6v3nPendmcmeantt 0CsULECHBIBAHEMO HA
sRU3Hecnocoben npoerm;

6) rozamo e Heo6X00UMO 04 ce yAeCHU YCMAHOBA6AHEMO HA UHEECULUOHHU naamPopmu Uiy GuHancupanemo Ha
NpoeRMuU 6 CeRMOPU UAU PAlioHU, 6 ROUMO ce HAGA00A6a 3HAUUMENHA HeePeRMUSHOCM HA na3apa ufuau
HEONMUMANHA UHBECMULUOHHA cumyayus.

Oceen moea zapanyuama wa EC npedeuscoa:

a) cmabunen mexanussm 3a 615p30mo u u3non3eane;
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6) cpor, ceznacyean c oroHuAMENHUA Nadesk HA NOCAEOHOMO 63eMaHe om Rpaiinud Geneduuuep;

6) 100x009ui0 HaGAt00eHUE HA PUCROGUA U 2apaHUUOHHUA nopmdeiin;

2) HadesrdeH Mexanu3sM 34 OUeHRA HA OUARGAHUME NAPUUHL NOMOYY, 6 cayuail ue 6vde U3noA36ana;
0) nodxodauso dorRymeHmupane Ha peuteHudma 3a ynpaenetue Ha pucra;

€) 100x009ula 256RAGOCHL OMHOCHO HAUUHA HA U3NOA36AHE HA 2apAHUUAMA, MARA ue NAPMHLOpUMeE No
u3nsAHeHUemMo 0a mozam 0a ce 6563101364 NPIRO OM 2aPAHUUAMA, RO2AMO/aR0 € Heo0X00uMo, no-cneyuanto
npu Aunca Ha dONBAHUMENHA 2aPAHUUOHHA CXema;

SR) U3NBAHEHUEMO HA 6CUURY 00NBAHUMENHI USUCREAHUA, NOCMASEHU 01Tl CBOMEEMHUA Pezyamoper HA030peH 0p2aH,
aRO U/MA MARUBA, MARA Ue 2aPaHLuama 0d ce CUUMA 3d UHCMPYMenm 3a ePerRmUSHO UIA0CMHO HAMANI6AHE HA
pucka.

la. Tapanuuama na EC e paszden ,,EC* ce pasnpedena na napmuvopume no usnsanenuemo. Haii-maaro 75 % om
eapanyuama na EC 6 pasden ,,EC“ ce npedocmasa na zpynama na EUB. Cymu, nadxespaqwyu 75 % om zapanyuama na
EC, moske 0a ce npedocmaeam na epynama va EVIB, 6 cayuaii ue Hayuonaanume Hacspuumennu Gauru uiu
UHCMUMyUUL He Mozam 0d U3noA3eam u3yano ocmasauud 094 om zapanyuama. Coulo mara cymu, Hadxespaausu
25 % om zapanyuama na EC, moske da ce npedocmaeam na 0pyzu napmupopu 1o usnsiHenuemo, é cayuaii ue zpynama
Ha EUB He moske 0a u3nonsea usydano ceéod 044 om zapanuuama. Hayuonaswume nacspuumennu Gavru uau
UHCMuMmMyyuu mozam 0a ce 6s310136am u3yg10 om zapanyuama va EC u 6 cayuaii ue pewwam da noayuam docmsn 0o
Heq upe3 zpynama va EVIb uau Eeponeiicrua uneecmuuuoner Gpono.

2. Tomkpema or rapanuusra Ha EC MOXe ma ce IPeNOCTaBs 3a OIepaiyy [0 QMHAHCUPAHE M MHBECTHpaHe, OOXBAHATU OT
HACTOSIIMS PEINAMEHT, 33 MHBECTULIMOHEH Nepuorn, npukimousaul Ha 31 pmexemspyu 2027 1. Jloropopute Mexpy HapTHhOpa IO
VBITBITHEHVETO M KPAITHISI MONTyyaTeN Wi QUHAHCOBYS OCPEIHNK Wiu IpyT cyOekT, mocoueH B unen 13, maparpad 1, byksa a), ce
nopmucear 1o 31 pekemspu 2028 r.

UYnen 11

Honycmumu onepayuu no GUHAHCUPAHE U UHBECUPAHE

1. Tlo nuHus Ha gonn InvestEU ce mpenocTasst MOIKpeNa eIMHCTBECHO 33 MyOAUUHU U UACTHU ONEPALMN 10 PMHAHCHpPaHe
U VIHBECTUPAaHE, KOUTO

a) OTIOBAPAT Ha yCIOBUSATA, onpenerniery B [wied 209, naparpad 2, Gyksu a) —1)] or [PnHaHCcOBUs pernaMenT], U Ha M3JCKBAHETO 32
JIOITBITHSIEMOCT, OIpEIIENIeHO B WieH 7@ OT HACMOAUiU4 PErNaMeHT, M, KOTaTo ¢ 1eleChOOPa3HO, YBENMUaBaT MAKCUMAIHO
YaCTHNTE MHBECTVLMN B CHOTBETCTBUE C [uneH 209, naparpad 2, Gyksa r)] or [unancosus permament];

0) mONpUHACAT 34, 00NBAGAML UL OCUZYPA6AIN CHOMEEMICINEUE 32 V3ITBIHEHNMETO Ha LeNuTe Ha NoyuTyKara Ha Chbro3a 1 Momanar
B o0xBaTa Ha OONIAacTHMTE, KOMTO Ca HONYCTMMM 3a ONepauyy M0 QMHAHCUPAHE M MHBECTUPAHE B PAMKMUTE HA MOIXOMSLINSA
KOMIIOHEHT B ChOTBETCTBME C MpuItoxeHye I KbM HaCTOSIIMS PEINaMeHT, KaKTo 1

B) Ca CbITIACYBaHM C HACOKMUTE OTHOCHO MHBECTULIMUTE.

2. Ocsen npoektute Ha Tepuropmsata Ha Cblo3a, (])01—1]1 InvestEU Moxe pma mopmoMara cregHMTe IPOEKTM M IENHOCTU
TIOCPENICTBOM ONepalyy 1o GUHAHCHPAHEe U MHBECTUPAHE:

a) I TMPOEKTH MEXIy CyOeKTH, KOMTO Ce HAMMPAT MIIM Ca YCTAHOBEHM B €IHA MV TOBEUe IhPKABM UIICHKM, 1 0OXBALIAT eIHA WK
OBeYe TPETM HbPKABU, BKIIIOUMTENHO NPUChENMHABALIM Ce TbPKABM, IbPXKABU KAHIMIATKU M MOTEHUMAIHM KaHIUIATKY,
IIbpKaBH, MONAjamy B 00XBaTa Ha €BPOIEIICKATA IOJIMTHUKA 3a ChCEACTBO, EBPONEICKOTO MKOHOMMYECKO IPOCTPAHCTBO MM
Eponeiickara acouparyst 3a cBOGOIHA THPIroBIsI, OTBHIMOPCKA CTPAHA VITM TEPUTOPISL, KAKTO € OCOUEHO B Ipuiioxere 11 KbM
IOQEC, nm acoumvpana TpeTa [Ibpxkasa, HE3ABUCMMO OT TOBA [AIUA B TE3M TPETH [IbPKABU MM OTBBHIMOPCKM CTPAHM MITM
TEPUTOPUM ¥IMA [TAPTHLOP;

6) onepaunn 1o (l)I/IHaHCI/IpaHe 1 MHBECTUpPAHE B IbPKaBUTE, IIOCOUECHN B UJICH 5, KONTO Ca JOIPMHECTIN 3a KOHKPETEH (l)I/lHaHCOB
MPOMYKT.
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3. (Qoun InvestEU Moxe na mnommomara omepamyy N0 (QUHAHCHPAHE M VIHBECTMPAHE, MPENOCTABAU (MHAHCHPAaHe Ha
TOJTyyaTeNny, KOMTO Ca MPaBHM CyOeKTH, YCTAHOBEHNU B HSKOSI OT CIICIHUTE TbpKaBH:

a) mbpXKaBa WIEHKA WM OTBBLIMOPCKA CTPaHA UIIM TEPUTOPMS, CBbP3aHa C Hes;

0) TpeTa mbpKaBa MIM TEPUTOPMS, acouMmMpana KbM nporpaMara InvestEU B choTBeTcTBHE C UlleH 5;

B) TpeTa [Ibpxasa, M0COYeHa B maparpad 2, Oyksa a), ako e IpUIIOKIMO;

I) [pyIM IIbPXKaBM, KOIaTo TOBA ¢ HEOOXOMMMO 3a PMHAHCHPAHETO HA NPOEKT B IIbPKABA MIIM TEPUTOPHS, IIOCOUEHA B OYKBU a)—B).

UYnen 12

W360p Ha napmubopu no u3nsAHeHuemo

1. B cporserctsue ¢ [wien 154] or [Qunancosus pernament] Kommcnsra n36upa napTHbOpUTE 110 MBIBIHEHMETO WM TPYTIA OT
TSIX, KAKTO € TIOCOYEHO BbB BTOPATA AIVHEs! OT HACTOSILNS Maparpad, M3MeXMIy HOMyCTUMUTE KOHTPATeHTH.

3a pasnen ,EC* e He0OXOMMMO OMYCTUMUTE KOHTPATCHT [IA Ca U3PA3WIIN CBOS MHTEpeC ¥ I Ca B ChCTOSIHNE [1a IOKPMBAT ONEPaLIAIL
10 QMHAHCUPAHE U MHBECTUPAHE B €0HA UAL No6ewe TbPXKABH WICHKY Ul pezuon. [1apTHbOpUTE 110 UILIHEHUETO MOXKE ChILO
TaKa a TMOKPUBAT 3a€[HO ONepauyy no GMHAHCUPaHe M MHBECTUPAHE B €0HA UL N06eUe TbPKABU WICHKN UL PE2UOHU, KATO
chopmupar rpyna. Ilapmubopume no u3nsAHeHuemo, uuamo 002060pHA 01M2060PHOCITL € 02PAHUUEHA 6 PaMRUMe Ha
MmexHume HAUUOHAAHU Mandamu, mozam Oa npednpuemam Oeiicmeéud 3a4 omcmpandeéane Ha cayuaume Ha
HeeeRMUGHOC HA NA3APa UAL HA HEONMUMANHU UHEECHUUUOHHI CUMYyALUL, RAMO U3N01364Mm CBOMEeMHuMme
A0anmupany Ha MeCMHO HU60 CBNOCMABUMU UHCHPY MeHmu.

B®3 ocHoea Ha cmenenma Ha 3p4a10cm HA Npoerma epynama Ha napmebopume no u3nsAHeHuemo /noske da ce cz:6upa
no 6C4RrR0 eépeme U 6 pa3nuuen cecmae, 3a da omeosopu et])enmueuo Ha4 u3ucreanuama Ha nasapa.

3a paspen ,[Ibp2KaBy WIeHKM ChOTBETHATA TbPKaBa WICHKA MOXKeE [Ia MPEMIOKM 3a MAPTHHOPH 1O M3ITBITHEHNETO eIViH MITM TOBeye
IIOTYCTUMIM KOHTPAICHT! OT Te3U, KOUTO Ca M3PA3UIIM CBOSI MHTEPEC ChITACHO e 9, maparpad 3, Gyksa B).

AKO ChOTBETHATA ITbp2KaBa WIeHKA He MPEIIOKM NapTHLOP 10 U3ITbIIHEHMeTo, KomumcnaTa nevicTsa B ChOTBETCTBYE C BTOpATa alyHes
OT HACTOSIINS Maparpad, Kato u36upa OT Te3u MAPTHBOPY IO M3IIBIHEHNETO, KOMTO MOTAT 13 OKPUAT ONePaLuit 10 GMHAHCHPAHE
¥ VHBECTMPAHE B CHOTBETHUTE TEOPaCKM PaiioHM.

2. Tlpn u3bopa Ha MAPTHBOPM O M3IBIHEHNMETO KOMMCHATA rapaHTMpa, de MOPTQEiTbT OT QUHAHCOBM MPOLYKTH MO (OHM
InvestEU:

a) yBelM4aBa MaKCMMAJIHO ITOKPMBAHETO Ha LEINTE, ONPENCTIEHN B UlIEH 3;

0) yBemMuaBa MaKCMMAITHO eekTa OT rapanumsra Ha EC mocperncTBoM coOCTBEHNMTE PecypcH, ¢ KOMTO Ce € aHIaXMpasl MapTHbOPBT
IO M3IIBITHEHNUETO;

B)  yBeNmMYaBa MAKCUMAJIHO, KOTATO € LeNech0OPa3HO, YaCTHUTE MHBECTUIIAM;
1) mocrura reorpacka IMBEpCUPUKALNS U 103601964 QUHAHCUPAHEMO HA NO-MAARU NPOERMU;
) OCHIypsiBa [OCTATHYHA IMBEPCHQUKALNS HA PUCKA;

€)  HachpuaBa HOBATOPCKM PELICHIS B 0ONACTTa HA QUHAHCUTE U PUCKOBETE C LT MPEOTIONsIBAHE HA CITy4an Ha HeeeKTHBHOCT Ha
nasapa ¥ HEONTUMAITHM MHBECTUIIMOHHY CUTYaluy;

ea) nocmuza donsandemocm.
3. le/l non6opa Ha NMapTHbOPUTE 11O UBITBJIHEHMETO Komucusra B3ema npensui CbIIO TakKa:

a)  eBEHTyaJHMTE PA3XOIM M Bh3HArpaxieHus 3a Gromxera Ha Cbio3a;
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Kanaumrera Ha NApTHBOPA [0 M3IILJIHEHMETO 3a CTPUKTHO Cla3BaHe Ha MBMCKBaHUATA 110 [uned 155, napazpadu 2 u 3] or
[QuHancoBus pernament], cBbp3aHy ¢ M30ATBAHETO HA NAHBLM, NAHBYHUTE M3MaMM, OTKIOHEHMETO OT HAHBUHO OOMaraHe,
VBIPAHETO HA Iapy, QMHAHCHPAHETO HA TepOpM3Ma 1 IOPUCAMKLMNTE, KOUTO He OKAa3BaT CBHICIHCTBIE.

Ranayumema Ha4 N4ApmHbopa no u3nsAHeHuemo da ouenaea d)uﬂaucoeume U uHeecmMuyuoHHume onepauvuu
Cb2/14CHO /nesndyuapodﬂo npusLamume cmam)apmu 3a peﬁmuuz 6 couuanvama cd)epa, CoC Cneyuantio eHu/manue
R®dM COUUAAHOMO U €R0102UUHOMO ewdeﬁcmeue;

Ranayumema Ha NAPMHLOPA MO U3NBAHeHUemo O0a npedocmasd nybAuuno 0ora3amencmeéa U 0a 2apanmupa
npospaunocm u ny6auuen docmosn 00 UHPOPMALUL OMHOCHO 6CARA ONepayud 1o GuHAHCUPAHe U UHEECUPAHE;

10 yenecso0pasHocm, Ranayumema Ha NAPMHLOPA N0 UNBAHEHUEMO 0d YNPaendea PUHAHCO6U UHCMPYMeHmu,
RAMO OMUUMA HAMPYNAHUL CU NO-PAHO ONUM ¢ QUHAHCOSU UHCMPYMEHMU U ynpasadeauji 0pzanu, RARIMO
e nocoueno 6 Peznamenm (EC, Espamom) 2018/1046 na Eeponeiickua napramenm u va Ceeéema ().

Hauyonariy HachpunTeTHy OaHKM MM MHCTUTYLMM MOTAT [1a O'bIaT u30MpaHy 3a TAPTHBOPY M0 U3ITHIHEHNETO, IIPU YCIIOBHE

e MBIIBITHSBAT M3MCKBAHIATA, NIPEIABMICHN B HACTOSILNS UIeH ¥ B wieH 14, maparpad 1, Bropa asmHes.

1.

Ynen 13

Ionycmumu eudose PuHAHCUPaHe

Tapanumsra Ha EC Moxe [a ce M3MOM3Ba C L€/ MOKPMBAHE HA PUCKA 3a CICMHUTE BIIOBE (UHAHCHPAHE, MPEIOCTABEHO OT

MapPTHROPUTE TI0 MBITBITHEHNETO:

a) 3aeMu, rapaHIMM, HACPELIHN TAPAHIMY, MHCTPYMEHTY Ha KAMMTAIOBMS Ma3ap, BCIKAKBU IPyrn GOpMM HAa QUHAHCHPAHE WMIIN
KPEIMTHO NOIOOpeHe, BKITIOUNTESTHO OTUMHEH [IBIIT, KaUTAIOBYU WV KBA3UKAIMTATIOBY YYacTys, MPETOCTABSHIU NPSIKO VI
KOCBEHO upe3 (MHAHCOBM MOCPEOHNULM, GOHIIOBE, MHBECTULIMOHHY IUIATQOPMI WM [IPYTU CPELCTBA, KOUTO [a GbIAT HACOUeHU
KbM KpaiiHUTe TOITyyaTeny;

0) {uHaHCMpaHe WM rapaHLMK OT NAPTHBOP 10 U3IILIHEHNUETO, HACOUCHN KbM MIpyra (MHAHCOBA MHCTUTYLWS, KOETO i MI03BOTISIBA
[1a M3BbpLIBA GMHAHCOBUTE HEHHOCTH, MOCOUEHN B OyKBa a).

3a ma Obme oOxBaHaTo OT rapaniysiTa Ha EC, duHancypaneto, mocoueHo B OyKBu a) 1 6) OT IbpBaTa alyHest OT HACTOSILINS Taparpag,
ce NPeNoCTaBsi, NPUIOOMBA MIIM eMUTHPA B IONI3a HA Ollepauyute 10 (GMHAHCUPAHE WM MHBECTMPAHE, OCOYEHN B uiieH 11,
naparpad 1, Korato QMHAHCUPAHETO OT MAPTHHOPA MO UBIILIHEHNUETO € GUIIO MPENOCTABEHO B CHOTBETCTBHE ChC COPA3yMeHUe 3a
{UHaHCHpaHe MM TPAHCAKLISL, IONIMCAHN MIM CKITFOUEHN OT TTAPTHBOPA 110 U3ITBIHEHMETO CIIel MOIIIUCBAHETO Ha rAPaHUMOHHOTO
CriopasyMeHune Mexity Komucusra i napTHpopa 1o M3IBITHEHUETO, YMIITO CPOK He € MPUKITFOUWIT WM KOMTO He Ca MPEKpaTeH.

2.

Onepaumnte 1Mo (QUHAHCMPAHe M MHBECTMPAHE upe3 (OHIOBE WMIM APYTM MOCPEIHMYECKN CTPYKTYpU ce MOKPMBAT OT

rapanumsTa Ha EC B choTBeTCTBUE C p33H0p6H6MTe, KOHUTO 1Ie 6'b[IaT YCTaHOBEHM B HACOKUTE OTHOCHO MHBECTULIMUTE, HOPU aKO Ta3n
CTPYKTypa Bjiara Majika 4acT OT CBOMUTE MHBECTVLMN VI3BbH TEPUTOPUATA Ha Cbro3a u B ObpXKaBuUTE, NIOCOUECHN B WICH 11, naparpa(l) 2,
WIIN B aKTUBU, PA3INYHN OT TE€3M, KOUTO Ca JOIYCTMMM IO ClaTa Ha HACTOSAILIMA PEITIAMEHT.

1.

UYnen 14

TapaHyuorHu cnopasymeHus

Komucusra ckiousa rapaHUMOHHO CIIOpa3yMEHNE C BCEKM MAPTHBOP 110 MBIBIIHEHMETO 3a MPENOCTABAHETO HA TapaHLVATA Ha

EC B cbOTBETCTBUE C MBMCKBAHMATA Ha HACTOSIIVS permaMenT 10 pasMmep, KOIITO ce OIpenerns ot Komucusra.

)

Peznamenm (EC, Espamom) 2018/1046 na Esponeiickua napramenm u va Ceéema om 18 toau 2018 2. 3a $unancosume
npaeuna, npuaoskumu 3a o6ujug 6ro0skem na Coto3a, 3a usmenenue Ha peznamenmu (EC) Ne 1296/2013, (EC) Ne 1301/2013,
(EC) Ne 1303/2013, (EC) Ne 1304/2013, (EC) Ne 1309/2013, (EC) Ne 1316/2013, (EC) Ne 223/2014 u (EC) Ne 283/2014 u na
Pewenue Ne 541/2014/EC u 3a ommana xa Peznamenm (EC, Eepamom) Ne 966/2012 (OB L 193, 30.7.2018 2., cmp. 1).
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B criyuait ye mapTHBOPHUTE MO UBMBITHEHNETO CHOPMMPAT IPyIIa, TOCOYeHa B uneH 12, maparpad 1, Bropa anuHesl, ce CKITIOUBa €IHO
TapaHUMOHHO CriopasyMeHue Mexay Komucusra i Bceky apTHROP IO M3IbIIHEHMETO B PAMKUTE Ha Ipymara Wiy ¢ eIMH NapTHbOp
10 U3ITBIHEHMETO OT MMETO Ha Ipyrara.

2. TapaHIVOHHNTE CIOPa3yMeHNsI CHIIbPXKAT [O-CIELMATIHO PA3IOPENdU OTHOCHO:
a) pasMepa M yCIOBISITA 3a QUHAHCOBMSI IIPUHOC, KOWTO Ce MPETOCTaBst OT MaPTHHOPA 0 UBITBITHEHNETO;

0) ycnousiTa Ha GMHAHCUPAHETO VI TAPAHLIMNTE, KOUTO CE MPENOCTABSIT OT NAPTHBOPA 10 M3ITHIIHEHNETO HA JIPYT MPaBeH CyOeKT,
y4acTBall B U3IIBIIHEHMETO, KOTaTO CIIyyasT € TaKbB;

B) B CHOTBETCTBME C WieH 16 — mopmpoOHN IpaBuila OTHOCHO NPENOCTABSHETO Ha rapanimsra Ha EC, BKiounTennHO o0XBaTa Ha
noprdeiinuTe Ha CrelUQMIHN BUIOBE MHCTPYMEHTH i CHOTBETHITE CHOMTHSI, BONEILIN 10 €BEHTYaIIHN MCKAHILS 32 3a[IeliCTBaHe Ha
rapanuusaATa Ha EG;

I') Bb3HAIrpaXmneHMETO 3a MTOEMAaHE Ha PUCK, KOCTO € paslipenerid IMPpOoNoOpUMOHAIHO Ha CbOTBETHMSA AT Ha Cpro3a 1 Ha napTHbOpa
10 MBITBJIHEHMETO B ITOEMAHETO Ha pUCKa;

]1) ycioByATa 3a IUIALIAHE;

€) aHraxyuMeHTa Ha MAPTHbOpA MO M3MBIHEHMETO 3a MpyeMaHe Ha pemleHnATa Ha KommcusTta M Ha MHBECTULMOHHMS KOMUTET
OTHOCHO M3IIONI3BAHETO Ha rapaHuymsTa Ha EC B ONI3a Ha MpenyoxeHuTe onepawyy o pMHAHCHpPaHe Wi MHBECTHpaHe, O3 ma ce
3acsra B3EMAHETO Ha pellieHne OT CTPaHa Ha MApTHHOPA M0 M3IBIIHEHMETO OTHOCHO MITaHMpaHaTa onepauys Oe3 rapaHiysTa Ha
EC;

X) pasnopendute M IPOLEIypUTe BbB BPB3KA CbC CHOMPAHETO HA B3EMaHMSTA, KOETO wie ObIe MOBEPEHO Ha MApTHHOPA IO
V3ITbITHEHNETO;

3) d)MHaHCOBOTO 1 ONEPATUBHOTO OTUMTAHE M MOHMTOPMHIA Ha Ol€palMUTE B paMKUTE Ha rapaHlMATa Ha EC;

I/[) OCHOBHUTE ITOKA3aTeNN 3a UBITBIIHEHMETO, MO-CIIEUMAITHO 110 OTHOLICHME Ha M3IOJI3BAHETO HA rapaHlMATa Ha EC, U3II'BIIHEHNETO
Ha LEINUTE U KpUTEPUNUTE, ONPEHETICHN B UJICHOBE 3, 7u 11, KaKTO 1 MO6I/IHI/IBI/IpaH€TO Ha 4YaCTE€H KaIlUTall;

i) aKo e MPUIOKMMO, Pa3IOpendn U MPOLENypH, CBbP3AHN C ONEPALNUTE 33 CMECEHO QUHAHCUPAHE;
K) CHOTBETHU LpyIM pasnopenGy ChIIACHO u3uckBanusra Ha 1 X] or [QuuancoBus pernament].

3. B rapaHuMOHHOTO CIOpasyMeHye ce NPEOBMKMNA ChILIO, Ye Bb3HArpaXIeHMeTo, MbIXMMO Ha Cbro3a OT omepauumTe IO
duHAHCHpaHe 1 MHBeCTHPaHe, 0OXBAHATU OT HACTOSIIIVS PEITIAMEHT, Ce IIPEOCTaBst CIIell PUCIANaHe Ha IUIAMAHISTA, TBIKIMI 110
VICKaHMS 3a 3afieficTBaHe Ha rapaHumsta Ha EC.

4. OcseH TOBA B TapaHUMOHHOTO CIOpa3yMeHMe ce NPEdBIXKIA NpMUCIaaHe Ha BCSKA CyMa, TBIKMMA Ha MapTHHOpA IO
VM3ITBIIHEHHMETO BB BPb3Ka C rapaHumara Ha EC, ot ofmara cyma Ha Bb3HATPaXKMIEHNMETO, MPUXOIMTE M BH3CTAHOBEHUTE CYMI,
IIBIIKIMMI OT NAPTHBOPA [0 M3IBIHeHneTo Ha Chio3a OT omepalmute MO GMHAHCUPAHE M MHBECTHPaHe, OOXBAHATH OT HACTOSIIVS
peraMeHT. AKO Ta3y CyMa He € IOCTaTb4yHA N1 [IOKpMe CyMaTa, Tb/IKMMA Ha NapTHOP 110 M3ITBIIHEHNETO B CHOTBETCTBYE C WleH 15,
naparpad 3, HemsIUIaTeHaTa CyMa Ce B3MMa OT o0e3redyeHneTo Ha rapaHmysita Ha EC.

5. Koraro rapaHUMOHHOTO CIOpa3yMeHMe Ce CKIIIOUBA B PaMKUTe Ha pasien ,Jbp:KaBy WIEHKM, B HETO MOXKe [1a Ce IIpeaBUIm
Y4YacTUETO Ha MPENCTaBUTENN OT ChOTBETHATA TbpKaBa WeHKa MM PErMOHM B MOHMTOPUHIA HA MBITBIHEHMETO HA TapaHIMOHHOTO
CIOpasyMeHue.

Ynen 15

W3ucreanua 3a usnonzeanemo na zapanyuama na EC

1. TpemocrapsHero Ha rapanimsra Ha EC e 00BbP3aHO ¢ BIM3AHETO B CIJIA HA [aPAHIMOHHOTO CIIOPAa3yMEHME ChC ChOTBETHUS
NapTHHOP 110 U3ITBIIHEHNMETO.
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2. Ornepamynte 10 ¢MHAHCMPAHE ¥ MHBECTMPAHE Ce TMOKpMBaT OT rapaHumsra Ha EC caMo ako OTroBapsT Ha KpuUTEpUMTE,
OIpefieTIeHy B HACTOSWINS PEISIAMEHT M B CbOTBETHUTE HACOKM OTHOCHO MHBECTMLMMTE, 1 AKO MHBECTULIMOHHMAT KOMMUTET € CTUIHAJl
IO 3aKIIOYEHNMETO, Ye Te OTTOBAPSAT Ha MBMCKBAHMATA 3a BB3NON3BaHE OT MoIKpenara Ha rapaHumata Ha EC. [laptapopute 1o
VM3IIBIIHEHMETO INPOIBIKABAT J1a HOCST OTTOBOPHOCT 3a OCMUIYPSIBAHETO HA CHOTBETCTBUETO HA OIEpPaLMuTe 10 (UHAHCHpPaHE
¥ MHBECTMPAHE C HACTOSIIMS PEITIAMEHT M ChOTBETHNMTE HACOKM OTHOCHO MHBECTHILMNTE.

3. Kowmmcusta He OBIIKM Ha NApPTHHOPA MO MU3ITBJIHEHMETO HVKAKBYM AIMVHUCTPATMBHM Pa3XOmM WIIM TaKCH, CBbP3aHU C
V3IIBIHEHMETO Ha OTepamyuTe 0 GMHAHCHPAHe M MHBECTUPAHE B paMKMTe Ha rapaHimsira Ha EC, ocBeH akO ecTecTBOTO Ha LiemTe
Ha TOTIMTIKATA, KbM KOUTO ¢ HACOUeH (IMHAHCOBMST MPOMIYKT, KOJTO Lie ce Mpulara, He MO3BONISIBA HA MIAPTHHOPA 110 M3ITBIHEHIETO
Ia JOKaxe HeOOXOMMMOCTTA OT M3KIHOUeHMe. [[OKpUTHMETO Ha Te3M Pa3XOmM Ce OMpemessi B [APAHLMOHHOTO CIOpasyMeHMe i e
B cvoTBercTBue ¢ [unen 209, naparpad 2, Gyksa )] or [(PuHarHcOBUS pernameHT].

4. OcBeH TOBA MAPTHHOPBT 10 M3ILIHEHMETO MOXE I M3I0M3Ba rapaniysita Ha EC 3a MOKpuBaHe Ha CbOTBETHUS [SUT OT
eBEHTYaIIHITE PA3XOMy 10 CHOMPAHETO, OCBEH aKO He Ca MPUCIAMHATI OT OCTBINIEHNSATA OT CHOMPAHETO, B CHOTBETCTBHE C WieH 14,
naparpad 4.

Ynen 16

Torpumue u ycrosus Ha zapanyugma na EC

1. Bb3HarpaxmeHueTo 3a oeMaHe Ha PUCK Ce pasnperiers MPONOPUMOHAIIHO MeXIly ChOTBeTHMA 151 Ha Chlo3a 1 Ha MapTHLOPA
10 MBITBIHEHNETO B [IOEMAHETO HA PYCKA 1O MOPTQEIiT OT omepaumyt mo (GMHAHCHPAHE M MHBECTUPAHE, WM, KOTATO € YMECTHO, 110
OTIIEITHY ONepaLli, U € 0685P3aHO URAIOUUIMEAHO C 0cO0eHOCMUMe U PUCRO6US NPOPu Ha coomeemuume onepayuu. Ha
CBOI1 COOCTBEH PMUCK MAPTHROPBT MO WUBIBIHEHUETO € M3JOXEH IO MOAXOMIL HAuMH Ha OIepauuute Mo QUHAHCHpaHe
" MHBECTMPAHE, MOKpeNnsHy oT rapaHumsTa Ha EC, OCBeH aKO MO M3KITIOYEHME eCTECTBOTO Ha LeNUTe Ha IONUTUKATA, KbM KOUTO
€ HacoueH (MHAHCOBMAT IPOIYKT, KOITO 1Ie Ce Mpuiara, He MO3BOJISIBA HA MAPTHHOPA 10 M3IIBIIHEHNETO 1a TONPUHECE B Pa3yMHM
IPAHNIN CBC CBOSI COOCTBEH KAIALMTET 3 MOEMAHE HA PUCK.

2. Tapanumara na EC nokpusa:

a) 10 OTHOLIEHNE HA TBJITOBUTE MPOIYKTH, MocoueHy B wieH 13, maparpad 1, Gyksa a):

1) ITIaBHMLATa ¥ BCMYKNM JIMXBU M CyMM, KOUTO Ca OBIIKMMM Ha TNAapTHbOpA IO M3IIBIIHEHMETO, HO HE Ca IOIIyY€HM OT HEro
B CbOTBETCTBUE C YCIIOBMSATA Ha OIEPALIMUTE 110 c])MHchmpaHe HO HAaCTBIIBAHETO Ha CITyvas Ha HEMSITBIIHEHME; 110 OTHOLICHNE
Ha IMOMUYMHEHM IBIIT, OTJIaraHEeTO, HAMAJISIBAHETO MM M3MCKBAHOTO M3JM3aHE CE PA3IIIEKIAT KaTo Clly4ay Ha HEUBITBIIHEHNE,

i) saryOure ot mpecrpykrypupate;

iii) 3aryOmre, mpousTHyauM OT KOMeOAHMSATA HAa BAIyTHTe, PasMUHM OT €BPO, HA Ia3apure, Ha KOUTO BB3MOKHOCTHTE 33
ITBJITOCPOYHO XEIIKMpPAHE Cd OrPAHMUECHN;

0) 10 OTHOIICHME HAa KAMMTAOBMTE MM KBA3MKAIMTATIOBUTE MHBECTMIMM, NMOCOYeHM B uieH 13, maparpad 1, 6yksa a) —
VIHBECTMPAHUTE CyMU U CBBP3AHMTE C TSX PasXOfM 3a QMHAHCMpaHe M 3aryOure, MPOM3THYALIM OT KOJeOAHMSTA HA BAJIyTHUTE,
PasnM4HM OT €BPO;

B) II0 OTHOIIEHME Ha GMHAHCUPAHETO MM TapaHLMUTE OT MAPTHHOP 11O U3IIBIIHEHNETO Ha APYT NpaBeH CyOeKT, 0coueH B wieH 13,
naparpad 1, Oyksa 6) — M3MON3BAHUTE CYMM ¥ CBHP3AHMTE C TSX Pa3XOMy 3a (MHAHCUPAHE.

3. Korato Cbro3bT V3BbPIIN IUIalIaHE Ha ITAPTHbOPA 110 UBITBIHEHMETO CIIEM ITOCTBHIINIIO MCKaHE 3a 3ajieiicTBaHe Ha rapaHuuATa Ha
EC, TOJ BCTHIIBA B CHOTBETHUTE TpaBa Ha MApTHHOPA IO MBIIBIIHEHNETO, JOKOJIKOTO T€ IPOMBIIZKABAT Ha CHIIECTBYBAT, BB BPb3Ka C
KOSTO M [1a € OT HCTOBUTE ollepauum 1o (])MHchnpaHe W MHBECTUpaHE, 00XBaHaTH OT rapaHnysTa Ha EC.

[apTHBOPBT 10 MBITBIIHEHMETO MelicTBa OT MMeTo Ha C'bi03a 3a CHOMPAHETO HA B3eMAHMSTA 32 CYOPOTMPAaHUTE CYMU M BB3CTAHOBSIBA
cpencrBara Ha Cbr03a OT CHOpaHMTE CYMIL.



C 411/526 O¢uimaneH BecTHUK Ha EBpomeiickust cbio3 27.11.2020 r.

Cpspa, 16 anyapn 2019 r.

ITIABA IV
YIIPAB/TEHME

Ynen 16a

Ynpasumenen cesem

1.  (@ond InvestEU ce ynpaenaea om ynpasumenen coéet, ROiio, 3a yeaumme Ha U3MO0A36aAHEMO HA 2aPaAHUUAMA HA
EC, onpedend 6 ceomeemcmeue ¢ obujume yeau, yCmanoéeHy 6 unex 3:

a) cmpamezuuecrama opuenmauud Ha ¢ond InvestEU;
6) onepamuenume noaumuru u npouedypu, Heobxodumu 3a Pynruuonupanemo Ha ¢ond InvestEU;
6) npusosRUMUMe Npasuld 3a4 onepayuume ¢ UHBECMUUUOHHU naampopmu.
2. Ynpasumennudam coéem:
a) ce coCmOU OM WeCMUMA UAEHO6e, RARIMO c1edea:
i) mpuma unenoee, Roumo ce HasHauasam om Komucuama;
ii) edun unen, rotiMo ce HA3HAUAGA oM epynama na EVb;

iii) eOun uneH, HA3HAUEH OM ROHCYAMAMUEHUA CBbéem, uU3meskdy npedcmasumenume HA NAPMHLOPUME 1O
U3nsAHeHUEMo; Mo3U uaeH He e npedcmasumen Ha 2pynama va EVB;

iv) edun ercnepm, Hasnauen om Eeponeiickua napramenm. To3u ercrepm He mspcu uau npuema UHCHpPYRUUU om
uHcmumyyuume, opzanume, cayskéume uay azenyuume na Co1034, RARMO 1 OM ROEMO U 0d € NPABUMENCITIE0
Ha 0BpsRAéd UAeHRA UAu om Opyz nyb6auuen uAu udcmen opeaw, u Oeiicmeéa 6 ycAoeuama HA NeAHa
Hesasucumocm. Ercnepmem usnsanaea céoume 3adsasrenud besnpucmpacmuo u 6 unmepec na ¢ond InvestEU;

6) usbupa npedcedamen usmeskdy mpumama unenoee, Hasnauenu om Komucuama, ¢ mpuzoduuten mandam, roiimo
moske 0a 6vde nodHOBeH eOHORPAMHO;

6) 00cBR0a U OMUUMA 656 653MORHO HALI-2019MA Cenen nosuyuume Ha 6CUURU U/1eHOBE. ARo unenogeme He mozam
da cbruskam céoume nosuuuu, ynpasumeniudm cseem 63ema ceourne peuleHud ¢ MHO3UHCME0 Om uaeHoseme cu.
Hpomononume om 3acedanuama Ha ynpasumennu4q cseem npe()cmaeam noc)po6uo nosuyuume Ha 6CUURU UNEHOBE.

3.  Ynpasumennuam cwéem npednaza na Komucuama npomaua e pasnpedeneHuemo Ha cymume, NnocoueHu
6 npunoskerue L.

4.  Ynpasumenxnuam coéemn 0pzaHusupa pedo6HO ROHCYAMAUUL CBC CBOMEEMHUMe 3aUHMEPECOSAHI CHPANL,
U N0-CNEUUAnHo CoC CBUHBECMUMOpU, My0AUUHU 0p2aHl, eRclepmu, uHcmumyyuu é o6aracmma Ha o6pasoeanuemo,
ofyuenuemo u HayuHume u3caedeéanud, QGUAGHMPONUUHU OP2AHU3AUUL, CHOMEEMHUME COUUAAHU NAPMHLOPU
u npedcmasumeny Ha 2pasROGHCROMO 00ULECTEO, OMHOCHO HACOUEHOCTIMA U U3NBAHEHUEMO HA UHEECMULUOHHAMA
NoAUMURA, NPOBEROAHA CH2AACHO HACMOAUUA Pezamenm.

5. ITodpo6nume npomoroau om 3dcedaHudma Ha ynpasumennus coeéem ce ny6Auryeam 66 653/M0KRHO HAll-RPAMBR
CPOR cned 0006pa6anemo um om ynpasutmentus coeem.

Ynen 17

Kotcyamamugen ceeem
1. Kowmmcusra u ynpasumeanuam coeem ce ROHCyAmupam ¢ Koucynratusen chger | .
1a. Kotncyamamuenuam ceéem ce cmpemu 0a ocuzypu 6a1aHcupano npedcmasuiiencteo Ha noA06eme u ce CoCiou om:
a) no edun npedcmasumen Ha 6cery NAPMHLOP N0 USNBAHEHUEMO;
6) no edun npedcmasumen om 6cara 0sPsRA6A UAEHRA;

6) edun npedcmasumen Ha zpynama va EVIB;
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2) edun npedcmasumen na Komucuama;

d) no edun €rRcnepm 3a 6CeRU ROMNOHEHM HA noAumurama, ROIIMO ce HA3HAUABA Om EBPO“B&CR“Q UROHOMUUECRU
u couuaner romumem;

e) edun eércnepm, roiimo ce Ha3Hauaea om Komumema Ha peeuornume.

2.1
EA |

4, 3acemaHusATa Ha KOHCYNTaTUBHUSA CBBET I CC MPEHCCHaTeriCTBaT I OT NPEICTaBUTEIT Ha Komucusra I . Hpe()cmaeume/lum HA
epynama na EVIb e 3amecmuur-npedcedamen.

KOH(Zy]'[TaTIABHI/ISIT CbBET 3acellaBa peNOBHO U Haii-MaJIKO [Ba ITbTU TOMMIIHO MO MCKaHe Ha npencenarers. I

Hodpo6ﬂume npomoroau om 3acedanuama Ha ROHCYAMAMUSHUI Coéem ce ny6nuky6am 606 663/MORHO Haﬁ-kpambn
CpOR cned odo6paeauenw um om ROHCYAMAMUeHU4 Coeéem.

Komucusara onpenens onepaTuBHuTE NpaBuiia 1 MPOLEIYPY M YIIPABIIABA CeKpeTapyaTa Ha KOHCYNTaTUBHMUSA ChBET.

5. KOHCynTaTMBHUMAT CBHBET:

@) TpeocTaBsi ChBETM OTHOCHO Pa3pa0OTBaHETO Ha (MHAHCOBUTE NPOHYKTM, KOMTO IIe Ce NPWIAraT ChINIACHO HACTOSIINS
PpeITIaMeHT;

6) NpenocTass CbBETU Ha Komucusra u ynpasumennud €s6em OTHOCHO CITy4yauTe Ha Hee(i)eKTI/IBHOCT Ha Iasapa 1 HeONTUMalTHUTE
VIHBECTULIMOHHM CUTyallMM U Ia3apHU YCIIOBUS;

6) uHOOPMIpA TbPKABNUTE UIIEHKN OTHOCHO M3IbIHeHNeTo Ha GoHn InvestEU 34 éceru om romnoHenmume Ha NOAUMURAMA;
2) O0OMeHs CTAHOBMILA C [IbPKABUTE WIEHKN OTHOCHO Pa3BUTHETO HA I[[3apa, KAKTO U HAi-10GpPU [PAKTUKM.

Ynen 17a

Memoodura 3a oueHRA HA PUCRA

Ha Komucuama ce npedocmaea npasomousuemo 0a npuema denezupanu drmoee é csomeemcmeue ¢ unen 26, c yen
JonsAeaHe HA HACMOAWLUA PeziameHin upe3 onpedendHemo Ha Memooura 3a oueHra Ha pucka. Tasu memodura 3a
OUeHRA HA pucrd ce paspabomea é macHo cempydnuuecmeo c¢ zpynama va EVIB u Opyzume napmupopu no
U3NBAHEHUEMO U 6RAI0UBA:

a) raacudurauug HA RAMeZOpUUE PUCROBE, C Ue 0a Ce 2aPaHmupa NocAed06amenHo U CandapmHo mpemupane Ha
6CUURU ONEPAUUL, HE3ABUCU/MNO O UHCIUMYUUAMA NOCPEOHUR;

6) memooura 3a OUeHRA HA cmoiiHocmma, 3a RO4MO uma PUCR, U HA 6epogmMHOCHmaA O HEU3Ns/1HEeHUe, 663 0CHO64 HA
4CHU cmamucmuuecru /nemodu, 6RNOUUMEAHO €R0/N102UUHU, COUUAAHU U YNPABAEHCRU RPpUMeEpuu;

6) memoo 3a OUeHRA Ha cmotiHocmma Ha ercno3uyugama npu HeusnsaHeHue U HA NpoueHma Ha 3azy6a npu
Heu3nsAHeHue, Ramo ce esemam npe()su() cmotiHocmma Ha d)uuaucupauemo, Pucrsm no npoerma, ycaosudama 3a
nozacqeate, obe3neuenuemo u ()pyzu umauiu omuouleHue norasamenu.

Ynen 176

Habop om norasamenu

1.  Bceru napmuvbop no usnsAHeHUemo U3N01364 HAGOp om norasamenu 3d OUEHRA HA RAUECMEOMO U Cmabui-
HOCMMA HA UHeecMuULUUMe, NoORPeneHU nomenyuanto ¢ zapanyuama na EC. Habopsm om norasamenu zapanmupa
He3asucuma, NPo3pauna U XAPMOHUSUPAHA OUEHRA HA NOMEHUUAAHOMO U OeliCMEUMeAHOMO U3N0A36aHe HA
2apanyuama na EC.
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2. Bceru napmubop no u3nsAHeHUemo u3zomed HaGopa om noraamenu 3a npedAosReHUMe oM Hezo onepavuu no
Qunancupane u uneecmupase. ARO onepauudma no UHEECMUpAHe € NPedAOREHA OM HAROARO NAPMHLOPA MO
usnsAHeHUemo, HAGOPsM Om norA3Amenu ce U320M6d CBH6/MECTHO OM PA3AUUHUME YUACMeaulll NAPMHLOPU 1o
usnsAHeHUemo.

3. Ha6op1;m Oom norad3amenu 6rA10U64A NO-CNEUUANHO OUEHRA HA:

a) pucroeua npodua Ha npedroskenume onepauuy no GuHAHCUpaHe U uHBecmupaHe, onpedenen caed npuiazane Ha
Memoourama 3a OUeHRA HA PUCRA, nocouena 6 unen 17a;

6) noasama 3a Rpaﬁuume noayuamenu,

6) coomeemcmeuemo ¢ aHzaskumenmume Ha Cs103a no omuouleHue Ha ueaume Ha OOH 3a ycmoﬁuueo passumue,
Hapusmcomo cnopasymexHue OmtHocHO u3meHeHuemo Ha raumama, Eeponeiicnug cmonb Ha coyuanvnume npaea
u Xapmama Ha ocHoeHume npaea;

2) cnaseasemo Ha Rpumepuume 3a 00MyCHUMOCHL;

0) RAueCMBOMO U NPUHOCA HA ONEPALUAMA N0 UHBECMUPAHE 34 YCMOIuUeUd pactiesk U 3democmma;

e) MNpuHOCA HA onepayudmad no UHeecmMupaHe 3d PedAU3UpaHemo Ha ueaume Ha npozpamama InvestEU;
SR) MEXHUUECROMO U PUHAHCO60MO yuachiue 6 NPoerRma;

3) danu npednosneuama onepauug € HacoueHa Rem npeodonueaue Ha ycmanoeéeHume cayuau Ha Hee(bekmueuocm Ha
nasapa uau Heonmumantiu uHeeCMuUyUoHHU cumyauuu.

4.  Ha Komucuama ce npedocmaea npasomoujuemo d0a npuema denezupani armoee 6 coomeetncmeue ¢ unen 26 c
uen donsaeane HA HACMOAWUA Pezaamenm upe3 onpedenane Ha nodpoOGHU NPasura OMHOCHO HAGOpa om norazament,
ROIIMO 04 ce U3N0364 O NAPMHLOPUILE N0 UNBAHEHUEMO.

5. Kozamo e neo6xodumo, Komucuama moske da npedocmasu nomouy Ha napmubopume 1o U3NsAHEHUEMO Npu
npuaazanemo Ha MemoourRAMA 34 OYeHRA HA PUCRA U NPU U32Zomeanemo Ha Habopa om norasamenu. Ta cewo mara
2apanmupa, ue Memodurama 3a NORA3AMEAUNE Ce NPUAG2A NPABUAHO U Ue HAGOPUMe 0T NoRA3AMeNlY, ipedcmaseHy
1nped UHEECHULUOHHUA ROMUMEM, CA C 6UCORO RAUECTEO.

Ynen 18

Ynen 19

MH6€CT’HLHJ,L{OH€H romumem
1. Ch3MmaBa ce HANBAHO HE3A6UCU/M VHBECTULIMOHEH KOMUTET. TO3M MHBECTULIMOHEH KOMUTET:

a) pasmiexia NPEHIOXCHNMSTA 3a ONepauuy MO (MHAHCMPAHE M MHBECTMPAHE, KOMTO Ca MPEICTABEHM OT MAPTHBOPH 11O
U3MBIHEHMETO 3a MOKpMBaHe B paMKuTe Ha rapanumsata Ha EC u ca npemunanu npoeepra 3a ceomseemcmeue ¢ npasomo
u noaumurume na Csro3a, Roamo ce usespuiea om Komucuama;

0) mpoBepsiBa CHOTBETCTBUETO M C HACTOSIIIVSL PETTIAMEHT 1 CHOTBETHUTE HACOKM OTHOCHO MHBECTHIINNTE, KaTO OOPBIIA CIIELMATHO
BHUMaHIC Ha M3ICKBAHETO 3a [IOMBIHSEMOCT, IOCOUCHO B UleH 74 OT HACMOAULUS PEITIAMEHT, Ml RO2AMO € Uenecs00pasHo, Ha
VM3UCKBAHETO 3a IPUBINYAHE HA YACTHU MHBECTUIIMMN, TIOCOUEHO B [uned 209, maparpad 2, 6ykea r)] ot [(uHarHcoBMs pernamenr];
KaKTo U

B) IIpoBepABa Jajin OIlEpallMUTe 110 q)MHaHCI/IpaHC " MHBECTMPAHE, KOUTO Ouxa ce Momn3Bagyu OT NofAKperara Ha rapaHuyATa Ha EC,
OTIOBAPAT HAa BCMYKM CHOTBETHM M3VICKBAHMA.
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2. VIHBeCTMUMOHHMST KOMMTET 3acefaBa B UCTMPYM pPasIMYHM CbCTAB3, CHOTBETCTBALM HA KOMIIOHEHTHTE Ha MOJIMTMKATA,
TOCOYCHN B wieH 7, maparpad 1.

Bceky chCTaB Ha MHBECTULIMOHHMS KOMUTET Ce ChCTOM OT LIECTMMA BBHHIIHM eKCIIepTH, ToyyaBally Bb3Harpaxuenue. Ekcneprure ce
u30upar B choteerctsue ¢ [wied 237] or [(Dunarncosus pernameHT] u ce HasHauasar oT KOMMCHATA 32 MAHIIAT C IPOIBIKUTETHOCT
IO deTvpu TOAMHM. TEXHMST MaHIAT MOXe fa Obde MOIHOBSABAH, HO He MOXe [a TNpeByiIaBa OOWIO CemeM TOMMHI.
Ynpaeumennuam cwvéem Moxe [Ia pelny [a MOTHOBM MaHIATa Ha MEICTBALL WICH HA MHBECTMLIMOHHMS KOMMTET, Oe3 [a creasa
TpoLenyparta, MpefBUIeHa B HACTOALMS naparpad.

Excrieprure mpurexkaBar crabuieH MOAXOMSIL [a3apeH OMUT B 00JACTTa Ha CTPYKTYPUPAHETO M GMHAHCHPAHETO HA IPOEKTH WMIIN
¢unancupanero Ha MCII wut gpyru npeqnpusTus.

CbCTaBbT Ha MHBECTULMOHHIS KOMUTET TapaHTMPa, e KOMUTETHT [I03HABA MOIPOOHO CEKTOpMTE, OOXBAHATH OT KOMIIOHEHTHTE Ha
TNONINTHKATA, TIOCOYEHN B 4ileH 7, maparpad 1, Kakto u reorpackute masapu B Chbi03a, U Ye KaTo ILIUIO MPEICTABUTENCTBOTO Ha
TOJIOBETE B HETO ¢ OanaHCHpaHo.

quI/IpI/IMa UJIEHOBE Ca IOCTOSAHHM YJIEHOBE M B UETUMPUTE CbCTaBA Ha MHBECTMUMOHHMA KOMUITET. OcBeH TOBa BCEKU OT UCTUpUTE
CbCTaBa pasriornara ¢ I0 JBaMa €KCIEPTV, KOUTO VMMAT OINT B obnactra Ha VIHBECTUMILIMNTE B CEKTOPH, 00XBaHaT! OT CHOTBETHMUA
KOMITOHEHT Ha TONUTMKATa. [IoHE emMH OT MOCTOSIHHMUTE WIEHOBE MMa OIUT B o0mactra Ha yCTOI?[‘-{VIBI/[TC VHBECTULINN.
anaeume/mugm Cbéem Ha3HayaBa UYJICHOBETC Ha MHBECTUMUMOHHMSA KOMUTET B CHOTBETHMSA CBHCTAB MM CbCTaBU.
VIHBeCTULIMOHHUAT KOMUTET M36Mpa npencenaresl 0T CBOUTe IOCTOSSHHM YJICHOBE.

Komucusta npueMa IpaBUHMKA 3a JEHOCTTA HA VHBECTULMOHHUS KOMUTET UM OCUZYyP964 (QYHRUUOHUPAHEMO HA HErOBUS
cekperapuar. Cerpemapuamsm csuy0 mara 100nomaza ynpasumentusd coeem.

3. Koraro yuactpaT B [EMHOCTMTE Ha MHBECTMLMOHHMSA KOMMTET, HETOBUTE UIIEHOBE M3IBIHABAT 3alb/KEHNATa CU
0e3NpyCTPacTHO M emMHCTBeHO B MHTepec Ha QoHm InvestEU. Te He TbpcsT, HUTO IpMEMAT MHCTPYKLMM OT MAPTHBOPUTE IO
VBITBIIHEHNETO, UHCTUTYLMKTe Ha ChI03a, IIbpPXKABUTE WIEHKN WM APYT MyOIMUueH MM 4acTeH OpraH.

Aprobnorpaduire 1 IeKIapanMuTe 3a MHTEPECH HA BCEKM WICH HA MHBECTULMOHHMS KOMWTET Ce OMOBECTSBAT MyOMMYHO 1 Cce
aKTyanu3MpaT MOCTOSHHO. BCeKM WieH Ha MHBECTUIMOHHMs KOMUTET choOliaBa HesabaBHO Ha Komucusta u Ha ynpasumentus
cvéem 1s1ata MHQOPMALINSI, KOSITO € HeOOXOMMMA C OIJIel Ha MOCTOSHHATA MPOBEpKA 3a JIMICATA HA KOHQMUKT HA MHTEpECH.

Ynpasumennuam cwéem Moxe Ia ocBOOOIM HajieH ulleH OT Heropute (YHKIMM, aKO TONl He OTTOBAps HA M3MCKBAHUATA,
OIIpelieNieHN B HACTOSINS Taparpad, Wiy Mopam IPYTM HAIIeXKHO 0OOCHOBAHY IIPUUMHIA.

4. Koraro npennprema HeﬁCTBMﬂ B CBHOTBETCTBME C HACTOAIIMA YICH, MHBECTUMUVMOHHMAT KOMUTET Cé nodnomaza om
cerpemapuam, uuemo QyHruuoHupane ce ocuzypaea om Komucuama u roiimo e omeosopen nped npedcedamend Ha
uneecmuyuonnud romummem. Cerpemapuamsi npoeepa6a NsAHOMAMA Ha IOKYMEHTALATA, IPEIOCTABEHA OT IapTHHOPUTE
10 U3ITBIIHEHNETO, 6RAIOUEAMA ciandapmen Gopmynap 3a 3aa6nenue, Gopmynap 3a Habopa om nora3amenu U BCEKU
Opyr HOOKYMEHT, KOJTO VIHBECTMLIVMOHHMAT KOMUTET CUMTa 3a BaXEH. MHeecmuquOHHuum rRomumem /mosRe ()a Ucra
pAa3dacHenuda om NAPMHLOPA N0 U3NBAHEHUEMO, U3N0REHU N0 eépeme HA Hez0éume 3dcedanud, uau 04 UCRA
donsanumenta undopmayud, roamo da 6sde npedcmasena Ha credeauso 3acedanue. OLEHKNUTE HA [IPOEKTUTE, U3BbPLIEHN
OT MapTHbOP IO M3IIBIIHEHUETO, HE O6B’bp3BaT VIHBECTMLIVIOHHMS KOMMTET 3a LENNTE Ha olepauuu Io (l)I/IHélHCI/IpaHe nim
VIHBECTMPAHE, KOUTO C€ IIOJI3BaT OT IIOKPUTHE OT rapaHLMATa Ha EC.

VIHBECTUIMOHHMST KOMUTET M3MOINI3BA 33 CBOSTA OLEHKA M 3a MPOBEPKATA Ha MPEIJIOKEHMATa Habopa OT MOKA3aTeN, MOCOUeH
B uteH 176.

5. 3aKIOYEHMATA HA MHBECTHUMOHHMS KOMUTET Ce IpUeMaT ¢ OOMKHOBEHO MHO3MHCTBO OT BCUUKM YICHOBE, RAMO MO06a
00URHOBEHO /MHO3UHCINGO 6RAI0UGA NOHe eOUH Om ercnepmume. B ciyuait Ha paBeH Gpoil ITacoBe MpENCETATENST HA
VIHBECTMLIVIOHHVS KOMUTET VIMa pEIlaBalll ITIac.

3aKITIoueHNsITA Ha MIHBECTMIMOHHISI KOMUTET 33 ONOOpeHNe Ha MofKpenara ot rapanuysta Ha EC 3a onepammu no GpuHaHcupare uiy
VIHBECTUPAHE Ca JOCTBIIHM IyOIMUHO M BKIIOUBaT 00OCHOBKATa 3a onoOpeHuero. B max ce nocouea csuyo mara obwama
OUEHRA, HANpPAGEHA 653 0CHO6A HA HAGopa om norasamenu. Kozamo e npuaosumo, uneecmuyuoHHudm romumemn
6RAI0U6A 68 CMUCBRA CBC 3ARAOUEHUIMA, ¢ ROUMO ce 0000pa6a nodrpenama om zapanyuama va EC, undopmayua
OMHOCHO onepayuume, No-cneyuaaHo MaxHomo onucamue, 0aHHU 34 0p2aHU3AMopume Ha NPoerma uau Puxancosume
NocpeHULU, RARMO U OMHOCHO ueaume Ha npoerma. Ilybaurauuama He cv0BPsRA Uy6CMGUIMEAHA MBP206CRA
undopmayud. B cayuail Ha uyecmeumentu mMovP206CRU peuleHud UHBECHUUUOHHUAM ROMuUMem onoeéecmasa
ny6AuuHO Maruea peulenud U UHPOPMAYUI OMHOCHO Op2AHU3AMOPUME HA NPoeRMA UL PuHAHCOBUME NOCPeOHULL
Ha Odamama HA NPURNOUEAHE HA CHOMEEMHOMO (QUHAHCUPAHE UAL HA NO-PAHHA 0amd, RO24M0 NPURAIOUL
cumyayuama Ha uyecmeumenHocn 6 MsP206CRO OMHOULEHUE.
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HabopbT 0T mokasaterny ce OMoOBecTsiBa MyOIMYHO Mpedu MONMICBAHETO Ha ONEPALMI [0 GMHAHCUPAHE MM MHBECTUPAHE MM Ha
NIOAIPOEKT I . Iy6nuKanysita He ChIbPXKA UYBCTBUTEIHA THPrOBCKA MHGOPMALIVSI, HUTO JMYHM NAHHM, KOMTO HE CE OMOBECTSIBAT
CBITIACHO IpaBuiaTa Ha Chlo3a 3a 3alMTa HA JAHHMTE.

IlBa BT TONMIIHO UHBECHULUOHHUAM KOMUTET npedcmaed Ha Esponeiickus napiameHT u Ha CbBeTa CHUCBR C 6CUURL
3arAtoueHud, RARMO U HabGopume om norasament, c6sp3ani ¢ 6cuury mesu pewrenud. Toea npedcmasane nodaesku Ha
CTPOTM M3VUCKBAHMA 33 MOBEPUTEITHOCT.

3aratoueHuama Ha uHeeCMUUUOHHUA ROMUMem, omxespAduiu uU3non3eaHemo Ha zapanuyudama Ha EC, ce
npedocmaaum C60€6pEMEHHO HA PA3NO0A0SREHUE HA 3acezHamud napmubop no u3nsAHEHUemo.

6.  AKO WMHBECTMIVMOHHMST KOMMTeT Oble NpUMKaHeH Ia ogoOpu u3monsBaHero Ha rapanumsira Ha EC 3a omepammst mo
dyHAHCMpaHE WM MHBECTUpaHe, PEICTABIIBALIA MHCTPYMEHT, IPOrpaMa M CTPYKTYpa, KOSITO Ce ChCTOM B OCHOBHM MOMIIPOEKTH,
TOBa 0OOpEHNMe BKITIOUBA Te3M OCHOBHY MONIPOEKTH, OCBEH aKO MHBECTULIMOHHUST KOMUTET He pellt, 8 HAOAERHO 060CHO8aHU
cAyuau, fa Cu 3amasy IPaBoTo Na I OHoOpH OTHENHO.

6a. Koeamo cuuma 3a ueo6xodu/no, UHeeCMUUUOHHUAM RoOMuUmem /MosrRe oa npedcmaeu Ha Komucuama
npe()/wsneuua 34 u3meHeHud Ha HACORUME OMHOCHO UHsecmuyuume.

ITIABA V

Koncynranrcku uentop InvestEU

Ynen 20

Koncyamanmceru yenmsp InvestEU

1. Koucynrantckusr ueHTsp InvestEU ocurypsisa KOHCYNITaHTCKA TOIKPeENa 3a HAOETA3BAHETO, MIONTOTOBKATA, PaspaboTBaHeTo,
CTPYKTYPUPAHETO, B3/IArAHETO Ha OOLIECTBEHN OPBUKM U M3ITbIIHEHNMETO HA MHBECTULIMOHHN TPOEKTH WM YBEIMYaBa KarlalyuTeTa
HA OPraHM3ATOpUTE HA MPOEKTY U (MHAHCOBMTE NOCPENHMIM 32 M3IIBIHEHME HA ONEpALMUTE 110 GUHAHCUPAHE M MHBECTUPAHE.
Herosara mopkperna Moxe [1a 00XBalla BCUYKM €Tal OT XU3HEHNs LMKBI HA [afieH [POEKT MM (MHAHCUPAHETO HA I[OJIyYaBall
TOZIKperna CybekT, Mo LenechoOpasHoCT.

Komucuama nodnucea cnopasymenua c pynama na EVIb u ¢ dpyzu napmubopu 1o usnsauenuemo, 3a 0a 2u onpedeau
34 NAPMHLOPU 6 ROHCYAMAHMCRUA UeHMBP U 0 UM 6B3105RU NPE0OCABIHENO HA ROHCYAMAHMCRA NOORPeNd, RARMO
€ 10coueHo 6 npedxodHAMma aauHed, U HA ycayzume, nocouenu é napazpad 2. Komucuama ce3daea edunna moura 3a
docmen 0o roncyamanmcrua yenmsp InvestEU u pasnpedena ucranudama 3a ROHCYAMAHMCRA NoORpena Ha
nodxodaugua napmubop 6 RoHcyamanmcruga uenmsp. Komucuama, epynama na EVB u dpyzume napmuvopu no
usnsAHeHUemMo pabomam 6 macHo compyoHuUecmeo nomeskdy cu ¢ 021e0 Ha Ocuzypaeanemo Ha eQuURACHOCT, NOAE3HU
e3aumodeiicmeusd u eermusHo zeozpadcro norpumue Ha nodrpenama é pamrume Ha yeauq Cs103, RAMO HAOAEKRHO
é3emam npedsud ceujecmeyeaujume cmpyrmypu u deiinocm.

Koncynrautckusr nentsp InvestEU e Ha pasnonoxeHue KaTo eNleMeHT B PAMKIUTE Ha BCEKM KOMIIOHEHT HA IONUTMKATA, IIOCOYEH
B wieH 7, maparpad 1, 1 obxBauia BCMUKM CEKTOPHM, KOWTO INOMANAT B 0OXBaTa Ha TO3M KOMIOHEHT. OCBEH TOBA Ce OCUIypsBaT
MEKIIyCEeKTOPHY KOHCYITAHTCKM YCIIYTH, RARMO U ROHCYAMAHMCRU YCAY2U 3a U32paskOaHe HA Ranauumen.

2. Koncynranrckuar nentsp InvestEU npenocrass 1no-creumanHo ciegHuTe yCiryru:

él) ocurypsisa €IMHHA BXOIHA TOYKa 3a IIOHIIOMAaraHe Ha OpraHMUTE ¥ OpPraHM3aTOPUTE Ha IIPOEKTN 1A paspa60TBaT IIPOEKTN 110
porpamm Ha C'bIOSa, KONTO C€ YIpaBiIABAT LEHTPAIIHO;

aa) pasnpocmpandgea 00 opzaxumie U 0p2aHU3AMOpUIe HA NPOERMU YAAAMA HAAUUHA JONBAHUMENHA UHPOpMayua
OMHOCHO HACORUMIE 34 UHEECMULUL U MBARY6AHEMO HA Me3U HACORU;

0) rmoIOMara OpraHM3aTOPUTE HA MPOEKTH, KOTATO € LeNechoOpasHo, Py pa3pabOTBAHETO HA TEXHMUTE POEKTH C LiEN UBIIbITHEHNME
Ha LIeTUTe ¥ KPUTEPUUTE 33 TIOMYCTUMOCT, ONPeNeNieHN B uleHoBe 3, 7 u 11, ¥ yrecHsBaHe Ha pa3pabOTBAHETO Ha CPEICTBA 3a
IpyIMpaHe Ha IPOEKTU OT MaTbK Mamiab; Tasu nomour obave He MPeNoNperess 3aKTIOUEHNMSITA HA MHBECTUIIOHHYST KOMUTET
OTHOCHO IIOKPUTMETO Ha IOJKpelaTa oT rapaHumsra Ha EC 3a Tesy mpoekTy;
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6a) usnonsea nomenyuana 3a npuéiuudre u QUHAHCUPAHE HA NPOERMU OM MAABR MAwAb, 6RAIOUUMENHO Upe3
UHBECMULUOHHU Taamdopmu;

B)  NOIKpeIs MNCTBISL M OMOM30TBOPSIBA MECTHMsI OINT, 33 Ma Ce YIECHM M3ION3BAHETO HA IONKpEraTa Mo JIMHMS Ha (OHI
InvestEU B uemmst Cbio3, M, KOraTo € BB3MOXKHO, JOMPYMHACS aKTVMBHO 33 LENTa [a Ce MOCTMIHE CEKTOpHA M reorpadcka
musepcuduratms Ha ¢ouy InvestEU upes nomkpena 3a napTHLOPUTE [0 UBIIBITHEHUETO [IPU CTAPTUPAHETO U PasIPHLIAHETO Ha
eBEHTYaJIHJ OepaLy [0 GUHAHCUPAHE M MHBECTUPAHE;

I)  yJeCHsBA Ch3NABAHETO HA IUTATGOPMIL 32 CHTPYHIUECTBO 38 IAPTHHOPCKM OOMEH ¥ CIOfeIIsIHe Ha IaHHM, HOY-Xay U Hail-1oGpu
NPaKTUKYM B NOAKPENa Ha IVIAHMPAHMTE IPOEKTH M CEKTOPHOTO PAsBUTHE, 68 M.u. noOnomadza HACGPUAEAHEMO HA
compyOHuuecmeo meskdy GuAGHMPONUUHIL 0p2aHU3aYULL, O eOHA CMPana, u 0pyzu NOMEHUUAAHU UHEeCUMOpU
U 0p2aHU3AIMOPU HA NPOERMU, O Opy2a CMPAHA, NO-CHEUUANHO 10 OMHOULeHIe HA ROMNOHEHMA HA NOAUMURAMA
34 COUUANHU UHBeCMUUUL U YMeHUd;

) IPeNoCTaBsi IPOAKTUBHA KOHCYNITAHTCKA MONKpENa, npu Heo6Xo0umocm upe3 MecniHo NPucsCImeue, 3a Ch3IaBaHETo Ha
VHBECTULIMOHHM TUIATGOPMH, MO-CICUMATHO TPAHCTPAHMYHM WHBECTULMOHHM MIAT)OPMH, RARMO U UHBECHIULUOHHU
naamgopmu, pynupauiy npoermu oM MANsR U cpeder Mawab 6 edna uay noseue ILPKABY WICHKU 10 Menu uiu
1o pezuonu;

0a) ynectdea u nodrpend u3non3eanemo Ha RomOuHUpane Ha 6e36p3Me30HU cpedcmea UL GUHAHCOSU UHCTPYyMeH-
mu, ¢unancupanu om Giodxkema Ha Co1034 UAU om Opyzu U3MOUHUUYU, ¢ Uen Od ce 3aCUnl M0NE3HOMO
é3aumodeiicmeue u 63au/mHomo donsaeane meskdy uncmpymenmume xHa Coi03a 1 0a ce nocmuzHe MARCUMAAHA
cmenen Ha ,eerma Ha nocma” U Ha és30eiicmeue Ha npozpamama InvestEU;

e) MouKpens ]ICI‘/JICTBI/I}I 3a M3rpaznaHe Ha KalalNTeT, 3a J1a C€ pa3BUAT OPraHM3alMOHHMAT KalALUTET, YMEHMATA U MIPOLECUTE M [1a
C€ yBeIMUM VHBECTMUVMOHHATA TOTOBHOCT Ha OPraHM3allMUTE, Taka Y€ OPraHM3aTOPUTE Ha MPOEKTU M OPraHuUTe J1a IIaHupar
VIHBECTULIMOHHM [IPOEKTH, 04 pa3pabomeam (PuHaHCO6U UHCMPyMeHmMU U UHBECMULUOHHU nhaamopmu u na
ynpapisBaT IIPOEKTH, a (l)I/IHaHCOBI/ITC MOCpeNHNIM A MBITBIIHABAT ONEpauuy 10 q)MHaHCI/[paHC VI VIHBECTVPaHE OT II0JI3a 3a
Cy6€KTI/l, YUIATO OOCTBII 10 (l)I/IHaHC]/IpaHC € 3aTPYIHEH, BKITIOUUTEITHO UPE3 NOAKPEIIA 32 Pa3BUTIE HA KaIlallNTETa 3a OLCHsABAHE
Ha PUCKA WM CIIEMUYHN 33 CHOTBETHMS CEKTOP MO3HAHMS, RAMO Ce 0Mmoend cneuudano 6HU/MNAnLe Ha CeRMOopume Ha
RyAfypama u meopuecmeomo;

ea) npedocimasq NPoarRmMuUEHA ROHCYAMAHMCRA NOORPena 3a cmapmupauiu npednpuamud, ocobeHo rozamo ucram oa
ocuzypaIm 3arpund HA CéOUMie UHBECMULUL 8 HAYUHU U3CAe06aHUS U UHOBAUUL nocpedcmeom npudobueare Ha
1npaea 6spxy UHMeNERMYaAHa cOOCMBEHOC, HANPUMED UPe3 NameHmu.

3. Koncynrantckust ueHTsp InvestEU e Ha pasnoroxeHye 3a MyONMYHN 1 YaCTHYM OPTaHM3aTOPU Ha MPOEKTH, 6RAIOUUMIEAHO
HAUUOHANHY HACBpUUMenty Ganry, uneecmuyuonnu naamdopmu, MCII u cmapmupauu npednpuamud, 3a nyoAuuHy
opzanu v 3a GMHAHCOBY U MPYTY MOCPETHNIIL.

4. 3a yoiyrute, IOCOYEHM B Iaparpad 2, MOXe [1d C¢ HAUMCILABAT TAKCU 3a IOKPUBAHE HA YaCT OT Pa3XOHUTE 33 TAXHOTO
NPENOCTABsIHE, € U3RAIOUEHUE HA yCAy2utie, NPedoCmasanil Ha yGAUUHU 0P2AHU3AMOPY HA NPOERMU U HA OP2AHU3ALUL
C HECMONAHCRA UeA, RAMO 6 me3u cayuau ycayzume ca Gesnaamuu. ITo omuowenue na MCII marcume 3a ycayzume,
nocouenu 6 napazpad 2, He mozam 0a Hadeéuwagam edHa mpema om pasxodumie 3a4 MAXHOMO npedocmaesane.

5. 3afma ce OCTUTHE MOCOYEHATa B maparpad 1 wen v ma ce yrecHM IPeNOCTaBSIHETO Ha KOHCYITAHTCKA MOIKperna, paborara Ha
KOHCYNTaHTCKusl 1eHTsp InvestEU ce ocHoBaa Ha ekcreprams omut Ha Komucusita, epynama wa EVIB w na Opyeume
NMAPMHBLOPU 110 UBITHITHEHUETO.

6.  Koncynrautckusr uentsp InvestEU mma MecTHO mpuchbeTBie, Korato e Heobxommmo. Tojt ce YCTAHOBSIBA IO-CIELIMAITHO
B [IbPKABM WIICHKM WM PETMOHM, KOMTO CpeIiaT 3aTpymHeHMs mpu paspaboTBaHero Ha mpoektn 1o ¢omg InvestEU.
Koncynrantckuar nentsp InvestEU monnomara nmpexBbpisSHETO Ha 3HaHMS KbM PETMOHAIIHOTO M MECTHOTO PaBHMIIE C OITIeN Ha
CB3[ABAHETO HA PEIMOHANIEH ¥ MECTEH KAllALMTET U eKCIEPTeH OINT 3a MOMIIOMATaHeTo, II0COUEHO B naparpad 1, rarmo u 3a
u3nBAHEHUEMO U Npucnocob96anemo Ha MAARU NPOERML.
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6a.  3a da ce npedocmasu nocouenama 6 napazpad 1 Roncyrmanmcra nodrpena u 0a ce yaecnu npedocmasaHemo Ha
MArA6a ROHCYAMAHMICRA NOORpPeNa HA MecmHO pasHuuie, RoHcyarmanmcruam uewmop InvestEU cu compyonuuu ¢
HAUUOHAAHUME HACBPUUMEAH OAHRU UAL UHCMUMYUUL U Ce 101364 OM MmexHud ercnepmen onum. Cempyonuue-
cmeomo meskdy roucyamanmcrud uenmsp InvestEU, om edna cmpana, u HAUUOHAAHA HACBPUUMEHA OaHRA UL
uHcmumyyud, om Opyza cmpana, mose da 6s0e 100 Popmama Ha d0z060pHo napmuvopcmeo. Koncyamanmcruam
yenmap InvestEU ce cmpemu rRom crA10U6AHEMO HA NOHe €0HO CnOpA3yMeHue 3a CompyOHUUECTEO ¢ HAUUOHANHA
Hacopuumenna 6aHRA UAL UHCMUMYUUS O 6C4RA 0BPSRAGA UAEHRA. B 0Bpsrasume uieHry, 6 ROUMO He CoUlECTEyear
MARUEA HAUUOHANHU HACBPUUMEAHY GAHRY UL UHCMUMYUUY, ROHCyamanmeruam yenmasp InvestEU npedocmaea, no
Uenecso0pasHoCciL U 10 UCRAHE OM CBOMEEMHAMA 0BPRAGA UAEHRA, NPOARMUBHA ROHCYAMAHMCRA NnoORpend 3a
C530a6aHemo Ha maraea GaHra UL UHCMUMYUUA.

7. TlapTHbOpHMTE 10 MBIBITHEHNMETO MpEIUIAraT Ha OPraHM3ATOPUTE HA MPOEKTH, KAHIMIATCTBALIM 32 QMHAHCHPAHE, BKIIOUNTEITHO
TO-CIIEIMAITHO 33 TPOEKTH OT MO-MAITbK Maal, 1a MOMCKAT MOAKPeEINa OT KOHCYNTAaHTCKus LeHThp InvestEU, 3a na ce nomnoGpu, mo
1e1ecb0OPA3HOCT, IONTOTOBKATA HA NPOEKTMTE MM M QA Ce [aje Bb3MOXKHOCT 3a IPeLiCHKA HA €BEHTYAIHOTO IPyIMpaHe Ha
TIPOEKTHTE.

Ch1110 TaKa, KOTATO € YMECTHO, MAPTHHOPUTE IO M3IBITHEHMETO MHPOPMIPAT OPraHM3aTOPUTE Ha POEKTH 32 Bb3MOKHOCTTA TEXHUTE
IpoeKTH [1a ObIaT nomecteny Ha nopraia InvestEU, nocouen B uen 21.

ITIABA VI

Ynen 21
Iopman InvestEU

1. Topramsr InvestEU ce cb3maBa ot Komucusra. Toit mpeacTasisisa JIeCHOIOCTBIHA U YIOOHA 3a M3ION3BaHe 6aza MaHHM 3a
IPOEKTH, B KOSTO CE MPENOCTaBsl ChOTBETHA MHPOPMALINS 32 BCEKM MPOEKT.

2. Topramst InvestEU npegocrasst KaHas 3a OpraHM3aTOPUTE Ha TIPOEKTH, IO KOITO J1a OCUTYPsABAaT BUIMMOCT 33 HPOEKTUTE, 3a
KOWTO THPCAT (GMHAHCHPAHE, 1 10 TO3M HAYMH [1a IPEIOCTaBsIT MHPOPMALIS 32 TSX Ha MHBECTUTOPUTE. BKITIOUBAHETO HA TPOEKTH
B noprana InvestEU He 3acsira pelieHnsTa OTHOCHO OKOHUATEITHUTE MIPOEKTH, M30paHM [1a MOIYYaT MOIKpena ChIIaCHO HACTOSIINS
pernamMeHT MM APYT MHCTPyMeHT Ha Cbi03a, MM MIa MONyuaT MyONMuMuHO QMHAHCHpaHe.

3. B roprana c€ IOMECTBAT CaMO IIPOEKTH, KOUTO Ca CbBMECTMMM C IIPABOTO U IOIMUTUKUTE Ha Cpro3a.

4. TIpoekTty, KOMTO OTIOBAPST Ha YCIOBMUSITA, ONpEeNeHN B naparpad 3, ce mpemasar oT KoMucusita Ha ChOTBETHUTE TAPTHBOPU
10 M3IBIHEHNETO, U ROZAMO € Uenecs00pasHo, Ha RoHcyamanmcrua yenmaop InvestEU.

5. TlapTHROpUTE IO UBIIBIHEHUETO PA3ITIEXKNIAT IPOCKTH, KOUTO MONANAT B TeXHUS reorpadcky o0XBar u B 0OXBaTa Ha TAXHATA
HENHOCT.

ITIABA VII
OTYETHOCT, MOHUTOPUHI U DOKITAIBAHE, OLIEHKA ¥ KOHTPOII

Ynen 21a

Omuemnocm

1. IIo ucrane na Eeponeiickua naparamenm uau na Cosema npedcedamendam Ha ynpasumeniud coeemm 00r14064 Ha
UHCMUMyyuamad, omnpasuna maroeéa UCrRaHe, OMHOCHO pesyamamume Ha ¢ond InvestEU, eraouumento upes ceoe
yuacmue 6 uscayweare nped Esponeiicrua napramenm.

2. Ipedcedamenam Ha ynpasumennud coéemm 0aéa yCmuu Ul NUC/MEHU 01M20680pU HA 6BNPOCiie, OMNPAGEHIL 656
6épo3ra ¢ pond InvestEU om Eeponeiicrkua napramenm uau om Coéema, 656 6CUURU CAyUall 6 CPOR 00 Tem cednuuu om
Jamama Ha noAyuaeaHe HA 6s1POCA.

3. o ucrane na Esponeiicrua napramenm uau na Cosema Komucuama npedcmaea 00r140 0MHOCHO npuadzanemo
HA HACMOAWUS pezaamenm.
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Ynen 22

Monumoputz u doraadeare

1. Tlokasatenute 3a IOK/IA[BaHE OTHOCHO HANpEIbKA HA M3IbIHEHMETO Ha HporpaMara InvestEU mo orHouwenue Ha obuivre
¥ CrenuUUHNTE LeNy, OIpeleNeHN B WieH 3, ce ChIbpXKar B npuioxernue [l KbM HACTOSIIMS PErIAMEHT.

2. C uen ma ce rapaHTipa eeKTHBHA OLIEHKA Ha HampebKa Ha nporpaMara [nvestEU 1o oTHOLIeHNe Ha IOCTUTAHETO HA HEfHUTE
uenu, Ha Kommcusara ce mpegocrasst NpaBOMOIIMETO N1a MpUeMa JENerMpaHi akToBe B CHOTBETCTBME C UileH 26, 3a 1a M3MeHs
npunoxenue Il KbM HacTOAWMA perlaMeHT ¢ Lel NpepasriieXnaHe MM NONbIBaHe Ha IOKA3aTeNnTe, KOraTo TOBa Ce CUMTa 3a
HEOoOXOIMMO, U 3a [1a [IOIBIIHM HACTOSIINS PEINaMeHT C PasmoperOy 3a YCTAHOBSIBAHETO HA PaMKa 3a MOHMTOPMHT 1 OLIEHKA.

3. Cucremara 3a OTYMTaHe Ha M3IBIIHEHMETO TAPaHTMPA, Ue NAHHUTE OT MOHMTOPVMHIA HA M3ITBIIHEHUETO M pe3yNTaTuTe Ce
chOMpar eQeKTHBHO, eQUKACHO 1 CBOCBPEMEHHO. 3a Ta3M Le/ Ha MAPTHBOPUTE IO MBIBITHEHNMETO M APYTHTE HOTyUATeN Ha CPENCTBa
ot Cblo3a ce HajaraT IpONOPLMOHATIHY M3MCKBAHNS 3a JOK/IAfBAHe IO Le/lechoOpasHOCT.

4. Komucusara AOKNafgBa OTHOCHO M3MBIHeHMeTo Ha mporpamata InvestEU B cpotserctBue ¢ [unmeHose 241 m 250] or
[Qunancosus pernament]. 3a Tasu uen 2pynama #a EMB 4 napTHbOpPUTE 1O M3IBIHEHMETO NPENOCTABAT EXETOIHO
VHQOPMALIVATA, BRAIOUUMENHO MARAGA OMHOCHO PYHRUUOHUPAHEMO HA 2apanuuama, HeoOXOIMMa, 3a 1a Moxke Komucusita
I1a M3ITBIIHABA 3aIbIDKEHMATA CU 32 JIOKJIa/IBaHe.

5. OcBeH TOBa Ha BCEKM IUECT Mecela BCEKM NMApTHROP 1O M3IbIIHEHNMETo mpercTassi Ha Eeponeiickua napnamenm u Ha
Komucnsita IOK/a OTHOCHO oOnepalyuTe 10 (MHAHCHPAHE M MHBECTMPAHe, 0OXBAHATU OT HACTOSIIMS PEITIAMEHT, B KONTO, MO
11e71echoOpasHOCT, e HarpaseHa pas6ueka 3a paspen ,EC u 3a pasmen ,[Ibp:KaBu 4ieHKU" [0 AbPKaBU 4iieHKM. [TOKIIAIbT BKITIOUBA
OLICHKA Ha CHOTBETCTBMETO C M3UCKBAHMATA OTHOCHO M3MOJI3BAHETO HA rapaHumsta Ha EC, KaKTo ¥ ¢ OCHOBHMTE MOKAa3aTemy 3a
VBITBITHEHUETO, TocoyeHy B mpuoxKenue 111 ot HacTosmms pernmament. JOKIAIBT ChIIO TaKa BKIIFOUBA ONEPAaTMBHY, CTATUCTIYUECKH,
(VMHAHCOBN 1 CUETOBOIHM [IAHHI 656 653/MOKHO HAll-2019/M4 CHieneH, RAMO CBULE6Pe/NEHHO Ce 3aulumaed nosepumen-
HOCMMA HA uyecmeumenta UHPOpMayua om udacmen Xaparmep U HA UYeCEUMeNHd MBP206CRA UHPOpMauud 3a
BCSIKA OIEpaLysl 110 pMHAHCUPAHE M MHBECTUPAHE U B CHOTBETHMS PA3[ieNl M KOMIIOHEHT Ha IOJIMTHMKATA, KaKTO I Ha PAaBHULLETO Ha
donn InvestEU. Enus oT Te3u QOKIIAmM ChIbpxKa MHPOPMALISATA, KOSITO PEIOCTABST IAPTHLOPUTE 110 M3IIBIIHEHUETO B CHOTBETCTBIUE
C [umen 155, maparpad 1, Oyksa a)] or [Quuancosus pernament]. Komucuama csbupa u ouendea dornadume Ha
napmubopume N0 U3NBAHEHUEMO U npedcmaesd pesrome nod gopmama Ha nybauuny 200UmWHY 00RAA0U, 6 ROUMO
npedocmaed uHPoOpmMayua 3a HUEOMO HA U3NBAHEHUE HA Npozpamama cnpamo HeiiHume ueau U norasament 3a
u3nsAHeHue, RAMO NOCOU6A PUCROBeMe U 663/MORHOCMuUME 34 Onepauyuume no QuHaHCUpaHe U UHéecmupate,
nodrpenenu om npozpamama InvestEU.

Ynen 23
Ouenra

1. TIposexpmar ce HaBpeMEHHM OLEHKM, KOWTO [1a MOCITy>KaT B IIPOLIECA HA B3eMaHE Ha PEIUEHMSL.

2. o 30 cenremspy 2024 r. KommcusaTa u3BbpIIBa MeXKIMHHA OleHKA Ha mporpamata InvestEU, mo-criermanHo no oTHoueHne
Ha U3MOJI3BAHETO Ha rapaHuumaTa Ha EC.

3. B kpas Ha u3mbiaHeHMeTo Ha nporpamara InvestEU, HO He 10-KbCHO OT 06e TONMHM CIlell Kpas Ha IEpUONa, OIpeleNeH
B wieH 1, Komuensara uspbpuisa OKOHYaTe/IHa OlleHKa Ha nporpamata InvestEU, no-cneunanso no oTHOUIEHME Ha U3MOJI3BAHETO HaA
rapanuusaTa Ha EC.

4. Komucusra MpEenCcTaBsl 3aKIIOYEHNATA OT OLEHKUTE 1 CBOUTE Ha6]'I}0]1€HI/l$I Ha EBpOHeI?ICKI/IH MapIIaMeHT, C'I)BCT&, EBpOHeIZCKI/ISI
MKOHOMMYECKM U colmarieH komuteT n Komurera Ha permonnre.

5. TlaprHbopuTe 1O M3IBIHEHNETO TONPUHACST U IPeNOCTaBAT Ha KomucusTa nndopmalmsta, HeoOXOOMMA 3a M3BBPLIBAHETO Ha
OLICHKMTE, [IOCOYeHN B maparpadu 1 u 2.
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6. B cvorsercteue ¢ [umen 211, maparpad 1] or [(uuancoBMs permameHt] Ha BCeKM Tpu TOmMMHM KoMmcusTa BKITIOUBA
B TOMLIHS IOKIIAf, nocoueH B [wien 250] or [(DuHaHCOBNs perniaMeHT], periien Ha aieKBaTHOCTTA Ha IIPOLIEHTa Ha o0e3neuasae,
ompeneneH B wieH 4, naparpad 1 OT HAacTOSIMS pPeNAMEHT, CHPSMO IENCTBUTENHMS PUCKOB NPOQUI HA ONEpaLyute 1o
duHaHCHpaHe 1 MHBecTMpaHe, NOKpuTH ot rapanumsira Ha EC. Ha Komucusita ce npegocTasst paBOMOIIMETO [1a TIpyeMa JeflerpaHi
aKTOBE B CHOTBETCTBHME C WieH 26, 32 1a MOXKe Bb3 OCHOBA Ha TO3M IpEryIef] 1a KOPUIMpA MPOLEHTa Ha obe3MeyaBaHe, OIpereneH
B wieH 4, maparpad 1 OT HaCTOSIMS pernaMeHT, ¢ 10 15 %.

Ynen 24
Odumu

Omurute Ha M3MON3BaHeTO Ha PuHaHcupareTo ot Chro3a, u3BbplBary ot Eeponeiicrama cmemna nanama, 3aedno ¢ odumunme,
u36spuléanu OT JIMLA WIN Cy6eKTVl, BKJIFOUMTEITHO Pa3IMYHM OT TE€3M, HA KOUTO MHCTUTYIMN UJIN OpraHy Ha Cpro3a ca Bb3IOKMIN
U3BbPIIBAHETO Ha OOUTY, MPEACTABIABAT OCHOBATA 3a 06IHOT0 HMBO Ha YBEPEHOCT B CHOTBETCTBME C [‘iJ‘IeH 127] oT (DI/IHaHCOBI/lSI
periiaMeHT.

UYnen 25

3awuma na ¢unancosume unmepecu Ha Cero3a

Korato Tpera mbpkasa yuacTsa B nporpamata InvestEU 1o cunara Ha pelueHne B paMKuTe Ha MeXKIIYHApOIHO CIIOPa3yMeHMe WIu 110
CIraTa Ha JPyr MPaBeH MHCTPYMEHT, TPETATa IbpKaBa IPEIOCTaBs [IPaBaTa 1 IOCThIIA, HEOOXOMMI Ha OTTOBOPHIIS PA3IIOPETHTEN C
OromKeTHN KpemuTy, Ha EBporesickara cryxx6a 3a Gop6a ¢ namamurte (OLAF) 1 Ha EBporeiickara cMeTHa narnara, 3a 1a yIpaxHsBar
B ITbJTHA CTENeH ChOTBETHUTE Ci IpaBomolyst. [To oTHoweHne Ha EBporieiickara ciyxx6a 3a 60pOa ¢ M3MamuTe Te3u mpasa BKIIOUBAT
IIPaBOTO N1 CE M3BbPUIBAT Pa3CIIeBAHMS, BKIIIOUNTEIHO IIPOBEPKY M MHCIEKIMM Ha MsicTo, npensuneny B Pernament (EC, EBpatom)
Ne 883/2013 na Espornericknst napramenT i Ha ChBeTa OTHOCHO Pa3CIie[BaHILSITa, IPOBexIaHM oT EBporieiickara cityk0a 3a Gopba ¢
usmamute (OLAF).

Ynen 26

Ynpaseuasate na Oesezupanemo

1. HpaBOMOHH/IeTO T1a mpyeMa HernervpaHy akToBe €€ IPENoCTaBsa Ha Komucusra Ipn Cria3BaHe Ha INPEOBUOECHNUTE B HACTOSAIIVA
YJIEH YCIIOBMS. Henezupauume armoee OMmHOCHO ()eﬁuocmu, usespuléatu om napmupopume no u3nsAHeHuemo uiul ¢
M4xHo yuacmue, ce u3zomedi 6 mecen duanoz ¢ mesu Nnapmubopu no u3nsAHeHuemo.

2. TlpaoMouMeTo [a Mpuema mefernpaHn akTose 1o utex 4, napazpag 2, une 7, napazpadu 3 u 6, uneroee 17a, 176,
urier 22, naparpad 2 u wien 23, maparpad 6 ce npeocrasst Ha KoMucisTa 3a Cpox OT MeT TOIVHM, CUUTAHO OT [BIIM3AHETO B CIJIA HA
HaCTOSLIMA pernaMeHT]. Kommcusita n3rorst HOKiaja OTHOCHO HEJIETMPAHETO Ha IIPAaBOMOLINS HE MO-KbCHO OT JIEBET MECEla Ipen
M3TMYAHETO Ha TO3M IMETrOOMIIEH CPOK. HenempaHeTo Ha IpaBoMomius c€ TPOIbIIZKaBa MbBIIYAIMBO 33 CPOKOBE C €IHAKBa
MIPOOBIIKUTEITHOCT, OCBEH aKO EBpOHeﬁCKMﬂT napraMeHT N CbBETBT BB3pa3AT cpeuty HOHO6HO IpoObJI2KaBaHEe HE I10-KbCHO OT TPU
Mecelia TIpejiy M3THYAHETO Ha BCEKU CPOK.

3. [lenernpanero Ha IPaBOMOLLS, I0COUEHO B uiieH 4, napazpag 2, wicH 7, napazpadu 3 u 6, unenoee 17a u 176, unen
22, maparpad 2 u uneH 23, maparpad 6, Moxe ma ObIe OTTEITIEHO MO BCSIKO BpeMe 0T EBpormeiickist napnameHT mmn ot Cpera. C
PelleHNeTO 3a OTTEINIAHE Ce NPEKPaTsBa IIOCOYEHOTO B HETO AeNerupane Ha npasoMounys. OTTEITIAHETO NopaxKNa JeiCTBUE B [IeHs
crery myONMMKyBaHeTo Ha peleHyero B OduumarieH BecTHUK Ha EBpomeiickus cbhio3 WM Ha [O-KbCHA [IaTa, IOCOYCHA B PELICHUETO.
To He 3acsira JAeliICTBUTEITHOCTTA Ha JeNIETMPaHNTe aKTOBE, KOMTO Beye Ca B CHIIA.

4. Tlpemu mpyemaneTo Ha fenermpaH akT Kommcusra crefsa ma ce KOHCYNTHMPA C €KCIEPTH, ONpENeNieHN OT BCSKA IbpXKapa
WieHKa B ChOTBETCTBME C MPUHUMINTE, 3aIeTHANM B MeKIyMHCTUTYLIMOHAIIHOTO CIOPa3yMeHNe 3a M0-0OpO 3aKOHOTBOPYECTBO OT
13 anpun 2016 .

5. Bemmara cren kato mpueme menermpaH akt, Kommcmsara HOTMMUMpA akTa €NHOBPEMEHHO Ha EBpOMeficKust mapiameHT
n CbBera.

6.  [enernpan akt, mpuer CbImacHo wieH 4, napazpad 2, unen 7, napazpagu 3 u 6, unenose 17a u 176, uen 22,
naparpadp 2 u uiex 23, maparpad 6, BIM3a B CMIA €OMHCTBEHO aKO HMTO EBpomefickusr naprameHT, HuTo CBBETBT He ca
IPEICTABIIIN BH3PAKEHNS B CPOK OT [BA Mecelid Cylefl HOTMQUUMPAHETO Ha akta Ha EBpomeiickust mapnmameHT u ChBeta Wi aKo
TIpeny M3TMYAHETO Ha To3y CpoK M EBpomerickusar naprament, n CbBersT ca yBegomman Kommcnmsra, e HsMa [ IPeNCTaBsT
Bb3paxKeHns. [locoueHNsT cpoK ce yImbiIKapa C [1Ba Mecela Mo MHMIMaTiBa Ha EBpomeiickys mapnameHT mim Ha ChBeta.
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ITTABA VIII
IMPO3PAYHOCT M BUONMOCT

Ynen 27
Wndopmayug, romyrurayug u nybauuxocm

1. TapTHbOpHUTE 10 UBITBITHEHUETO IOCOUBAT IIPOM3XOIA U TAPAHTUPAT BUIMMOCTTA Ha (puHAHCUpaHeTo oT Chro3a (I0-CleLmaHo
KOTaTo MOIYJLIPU3MPAT HEHCTBUATA U PE3yNTaTHTE OT TSIX), KATO MPENOCTAaBAT MOCIEHOBATEIHA, eeKTUBHA M LeNeHacoueHa
vHpOPMALIMS HA PA3INYHM BUIOBE MyONNKa, BKIIOUMTETTHO MemuuTe M OOLIECTBEHOCTTA, U RAMO ARUEHMUpAmM CBUul0 mara
6BPXY COUUAAHOMO U eROAOZUUHOMO 6B30eiicmeue.

2. Kowmucusira ochliecTssiBa MHOPMALMOHHN M KOMYHMKALMOHHY [IEHOCTH 110 OTHOlIEHNe Ha nporpaMara InvestEU u HeitHure
nericsust u pesynrarn. Qunancosute pecypen, ormycHat Ha nporpamara InvestEU, TonpyHacaT ChLuo Taka 3a MHCTUTYLMOHAIIHATA
KOMYHMKAIVsA Ha TOTMTUYeCKMTe ITpuoputeTyt Ha Chbio3a, JOKOIKOTO Te Ca CBbP3aHM C LIETUTE, IIOCOUYEHN B UIIeH 3.

ITIABA IX
IPEXOJHU U 3AKITFOYUTEIIHU PA3ITIOPEIBU

Ynen 28
IIpexodnu pasnopedOu

1. HpI/IXOHM, Bb3CTAHOBCHM CyMI U c1>6paH1/[ B3¢MaHus OT (l)I/IHaHCOB]/I VHCTPYMEHTH, Cb3[alleHN OT IIpOrpammre, KOUTO ca
NOCOYCHN B ITPUTIOKCHUC IV kbM HacTostms pernaMeHT, Morat fja ce M3I0JI3BaT 3a obesneyasaHe Ha rapaHnysTa Ha EC o cunara Ha
HacTroAWMs perilaMeHT.

2. Ilpuxonu, Bb3CTAHOBEHM CyMu ¥ chOpaHyu B3eMaHus oT rapanumsira Ha EC, cvananena ¢ Permament (EC) 2015/1017, morar na
ce M3MoN3BaT 3a obe3neuasaHe Ha rapaHuysTa Ha EC 1o ciriata Ha HACTOSIIMSA PEIIAMEHT, OCBEH aKO He Ce VMBIIOM3BAT 34 LETNTE,
nocoueny B ueHose 4, 9 u 12 or Permament (EC) 2015/1017.

Ynen 29
Bausane 6 cuna
Hacrosmmsar pernameHt Bim3a B CyjIa Ha [BAfeceTys IeH CIiel MyOmykyBaHeTo My B OguimaneH BeCTHVMK Ha EBPOMEICKMS CbiO3.

Toit ce mpunara ot 1 anyapu 2021 r.
Hacrosiuysit pernaMeHT e 3aIbIKUTeNIeH B CBOSITA LULIOCT M Ce NPUlara Mpsiko BbB BCUYKM TbPKABY UJIEHKIL.
CncraBeHo B bprokcen Ha [...] rommHa.

3a Esponetickuda naparamenm 3a Cesema

Ipedcedamen Ipedcedamen
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NPUTTOXKEHUE 1

! Cymu 3a BcsKa cneguglmqﬂa e

Pasnpedenenuemo, nocoueHo B uileH 4, naparpad 2, 3a onepaupuute N0 GMHAHCUPAHE M MHBECTUPAHE, € KAKTO CIIeNBa:
a) | 11 500000 000 EUR 3a uenute, nocouenn b wien 3, maparpad 2, Gyksa a);

0) I 11250 000 000 EUR 3a uenure, nocoueHu B wieH 3, maparpad 2, Gyksa 0);

8) ]| 12 500 000 000 EUR 3a uenure, nocouenn b wen 3, maparpad 2, Gyksa b);

T) I 5567 500 000 EUR s3a wenute, mocoyeHu B uiied 3, maparpad 2, Oyksa r).
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IPUITOXEHUE 11

CeKkTOpH, KOUTO Ca IONYCTUMM 32 onepaunnTe mno ghuﬂaﬂcupaﬂe N MHBECTUPAHE

Onepaumme 1o (l)I/IHaHCI/IpaHC 1 MHBECTMpPaHE MOTaT 1a IonagaTr B €dVH WIN MOBEYE OT CIICHHUTE CEKTOPU:

1. PaspuTme Ha eHepruitHMs CEKTOp B CHOTBETCTBME C NPUOPUTETUTE HA EHEPrUitHMS CBIO3, BKIIOUMTEIIHO CUTYPHOCTTA Ha
€HEPIMITHUTE JOCTABKM, M aHTaXMMEHTH, ToeTn mo nmuus Ha Ilporpamata go 2030 r. 3a ycToilumBo pasBuTye M Ha
[TapyzKKOTO CropasymMeHue, NMo-CHelnanto ypes:

a) PasLIMPSIBAHETO HA IPOU3BONICTBOTO, YCROPI6AHENO HA 6HeOPA6AHEMO, TOCTABKATA UL NPUNAZAHENMO HA peuleHus
34 YMCTa Y YCTOMUMBA €HEPIUSI OT BH30OHOBSIEMI M3TOUHMIIN;

0) eHepruiiHa epeKTUBHOCT, eHepauer npexod 1 eHeprocriecTsiBate (KaTo ce 0Opblla CELMAIHO BHUMAHME Ha HAMalIBAHETO
Ha THPCEHETO HA EHEPINs MOCPENICTBOM YIpaBIieHNe Ha ThPCEHETO ¥ PEMOHTMPAHE M IPEyCTPOICTBO Ha Crpamm);

=
~

pasBuTHe, YCHBLPLICHCTBAHE JI MOJEPHM3MPAHE HA YCTOMUMBA CHEPIMitHa MHPPACTPYKTypa (Ha HMBO MPEHOC M HA HUBO
pasmpeneneHue, TEXHONOIMM 3a ChbXPAHsBAHE HA CHEPIVS, UHMEAUZEHMHU MpeRU); U NosuLLldéaHe HA HUBOMO HA
eHepzuiiHAMA 63AUMNHA C6BP3AHOCT HA OBPRABUIME UNEHRUL

I) NPOM3BOLCTBO M [OCTABKA HA YCMOTMUGU CUHTETNYHYM TOPUBA OT Bb30OHOBAEMV/HEYTPAHM IO OTHOLICHME HA
BBIJICPOIHUTE eMMCHM M3TOUHMULY HA HEprUs U aITePHATUBHU [OPUBA, BRAIOUEAULU 6CUURL 6uUd06e MPaHCHOpM,
6 ceomeemcmeue ¢ pasnopedbume Ha [[lupermuea 34 HACGPUAGAHE HA U3NOA36AHEMO HA eHepaud om
68306H069emu usmounuyu 2009/28/EO];

VH(PACTPYKTYpa 3a yIIABSHE HA 8521€P00 1 32 ChXPAHEHNE Ha BBITIEPON PU NPOMNUULIEHU npoyecu, 6 Guoenepzuiiny
UHCMANAUUL U NPOU3600CBEHI NOUWHOCITILL 656 6PB3RA C eHeP2UiiHUA NPexoo.

=2

2. Pasgutve Ha ycroiluMBM U Ge30MACHU TPAHCIOPTHU MHPPACTPYKTYpU U peiteHud 3a mobuanocm, u o0opynBaHe
V1 IHOBATVBHM TEXHOJIOIMN B ChOTBETCTBYE C TpuoputeTnTe Ha ChIO3a B CEKTOPA Ha TPAHCIIOPTA, KAKTO M HA aHTAKMMEHTHUTE,
noeTy B paMkuTe Ha [lapyMXKOTO cropasymeHue, HO-CIELMAIHO Upes:

a)  TpOEKTH B MOIKpeNa Ha passutiero Ha mudpactpykrypata TEN-T, BKIFOUMTEITHO TPAACKM BB3TM, MOPCKM M BBTPELIHN
NPUCTAHNIIA, Aemuuld, MyITUMOIANHN TePMUHANM ¥ CBBP3BAHETO MM KbM OCHOBHMTE MPEXM, RARMO U menema-
muunume npuioskenud, nocouenu é Peznamenm (EC) Ne 1315/2013;

aa) undpacmpyrmypru npoermu 6 pamrume Ha TEN-T, roumo cs30aeam ycaoeud 3a U3noA3éaHemo Ha noxe
06a pazauunu 6udd MPAHCNOPM, U NO-CHEUUAIHO MYAMUMO0AIHI MEPMUHAAL 34 Toeapu U 6B31U 34
npe6o3 HA NBMHULL;

0) IPOEKTH 32 MHTENMICHTHA M YCTOIYMBA IPAICKa MOOMITHOCT, 6RANUUITEAHO MPAHCNOPIM 1O 6BMpewHUMe 600HU
nbmuu;a u 8773()}’1”2” mpancnopm (HaCO’{CHI/l KBbM PaslIMMUHUTE BUHOBE TPANCKM TPAHCIIOPT C HUCKM EMMUCHMN,
HeMUCRPUNUHUPAULAMA IOCTHIHOCT, 3AMbPCABAHETO HA BB3yXa U LIyMa, eHepPIuiiHOTO noTpeliieHne 1 nodobpenama
Ge3onacnocm, érAI0UUMEAHO 34 6enocuneductutie U newexooyurme);

B)  MOJKpeEINa 3a MOTHOBSIBAHETO 1 MPeoOOpyIBaHETO Ha MOGMITHY aKTMBU B TPAHCIOPTA C LieN BHEAPSIBAHE HA pELICHMs 3a
MOOWITHOCT C HUCKY EMUCHI, 6R/AIOUUINIENAHO U3NO0A36AHEMO HA AAMEPHAMUGHI 20PU6d UL CUHMEMUUHL 20PU6a
o 65300H069EMU/HEYMPANHY N0 OMHOULEHUE HA 6521€POOHUINE eMUCUL USMOUHULL 6 NIPEBO3HU Cpedcmed
om écuuRry 6udoée Mpaxcnopn;

I)  XeJe30IbTHA MHQPACTPYKTYPA, IPYII JKeJe30IbTHH IPOEKTY, UHPPACMPYRIYPA 110 6BMPelHume 600HU NBMuULLA
¥ MOPCKH IPUCTAHNMIIA U MOPCRU MAZUCHPANL;

) MHQPACTPYKTypa 3a alTCPHATUBHM TOPMBA 34 6CUMRU 6U006e MPAHCNOPM, BKIIOUUTENIHO —eNleKTPUYecKa
MHPACTPYKTypa 3a 3apexKIaHe;
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0a) npoermu 3a UHMeAUZEHMHA U YCMOiMU6a MoGUAHOCT, UUUMO Ueall CA C6BP3AHLL CBC:

i) nemnama Ge3onacnocm (ératouumento nodobpasane Ha Ge3onacHocmma Ha éodauume U NsMHULUME
u Hamandeane Ha 6poa Ha 3a0noayrume ¢ Gamanen u3xod, RARIMO U HA cAyuautie, NPU ROUMO X0pa
npemspnasam meskru HApaHa6anud),

ii) docmsnHocmma (érAtouuMenHo 6 ceAcrume paiionu),
iii) Hamandeanemo Ha emucuume,

iv) paspaGomeanemo u eéHeOpa6aHemo HA HOGU MPAHCNOPMHL MEXHOAOZUL U YCAY2U, NO-CHEUUANHO O
cmpana na MCII u 656 6p3ra CoC C6BP3aHU U ASMOHOMHU 6U006€ MPAHCNOPHL, RARIO U UHME2PUPAHU
cucmemu 3a npodask6a na Gusemu;

06) npoermu 3a noddspsRaxe UL ModepHUUPAHE HA CBUjecteyeaulama mpancnopmua undpacmpyrmypa,
ératouumenno aemomazucmparume om TEN-T, rozamo moea e Heo6xodumo 3a noeuwldéaHemo,
noddspskanemo uau nodobpaearemo Ha nemuama Oe3onacHocm, 3a paspabomeane Ha ycayeu Ha
unmenuzenmuume mpancnopmuu cucmemu (UTC) uau 3a zapanmupate Ha ueAocmma 1 cmandapmume
HA undpacmpyrmypama, no-cneyuaino 6e3onacHu mecma U CoOPBREHUL 34 NAPRUPAHE, CMAHUUL 34
AAMepHAMUBHI 20pU6d U eNERMPUUECRU CUCITeNU 34 3apeskiaHe;

08) nesmua undpacmpyrmypa 3a mpancnopm 6 Jspsraeume, N100NOMA2AHY 6 PAMRUME HA NOAUMURAMA HA
cOausraeate, 10-c1a6o paseumumie pezuoHy UL 6 PAMRUME HA MPAHCZPAHUUHU MPAHCNOPMHU NPOERMLL.

3. OxonHa cpefa M pecypcu, TO-CHeManHo upes:

a)  BOTM, BKIIIOUMTENIHO BOTOCHAOIsBaHe M caHmpane, GperoBa MHQPACTPYKTypa M Jpyra CBbP3aHA C BOTMTE 3eJicHA

MHPACTPYKTYpa;
0) MHQpPACTPyKTypa 3a yIpaBlleHNe Ha OTNAIbLNTE;
B) IIPOEKTM M NPENNpUSTHs B 0OJIACTTA HA EKOJIOTMYHOTO YIPAaBIIEHNE HA PECyPCUTe U YCMOTMUGY TeXHOIOTUY;
) nOmOOpsIBAHE M BB3CTAHOBSIBAHE HA CKOCUCTEMUTE U TEXHUTE YCIIYII;
[) YCTOIUMBO PAa3BUTHE U 6B3CIMAHO646AHE HA IPAOBeTe, HA OPEroBUTE M HA CENCKUTE PAailoHM;

e) HeiicTBUs 3a 60]36& cpely M3MEHEHMETO Ha KIIMMATa, BKITIOYMTEIIHO HaMallsiBaHE Ha pUCKa OT IPUPOOHU 66]1CTBI/I$I,
npucnoco6ueaue R®5/M U3MEHEHUEMO HA RAUMNAMA U C/NEeRUABAHE HA nocneduqume om Hezo;

K) IPOEKTM M TIPENNPUATHS, KOMTO NpPWUIIAraT KPbroBa MKOHOMMKA Ype3 MHTEIPUpAaHE HA AaCIeKTH, CBbP3aHU C
e()eKTUBHOCTTA Ha PECypCHTe, B IIPOM3BONCTBOTO M KM3HEHNMS LIMKBIT HA IPOJIYKTA, BKITIOUNTEIHO YCTOUMBI I0CTABKN
Ha ITbPBUYHM ¥ BTOPUYHY CYPOBUHM;

3) neKap60Hmsaum1 J ChHIECTBEHO HAMAJIABAHE HAa EMUCHUMTE OT €HEPTOEMKM OTpaCii, BKIIIOUUTEITHO LLII/IpOKOMaLL[a6HI/[
TEMOHCTPALVIOHHN NPOEKTN 3a MHOBATMBHM TEXHOJIOTMM C HUCKM EMUCUM M TAXHOTO BHEIPSIBAHE;

3a) NpoeRMU 3a HACBPUABAHE HA YCMOTUUEONO RYANYPHO HACAEOCHIBO, NO-CNEUUAAHO CMpAMmezull U UHCMpy-
MeHmu 3a ondzeane Ha MAMepUAIHOMO U HeMAMEPUAAHOMO e6PONEiicRO RYANYPHO HACAEICME0.

4. Passutie Ha MHQPACTPYKTypa 3a LMpPOBa CBHP3AHOCT, MO-CIELMATHO Upe3 MPOEKTH, KOUTO MONMOMAraT BHEAPSIBAHETO HA
LM(POBU MPEXKM C MHOTO BUCOK Kanauuter, 5G cesp3anocm u nodobpaeatie Ha yudpoeama cesp3anocm u docmena,
0cobeHo 6 cencrume paiionu U nepudepHume pezuonu.

5. HayuHV M3CJIC[BaHMs, PA3BOMHA NEMHOCT ¥ MHOBALMM, II0-CIIELMAIIHO Upes:

a) nodrpena 3a HAyuHOU3CAe006aAMeNCRA UHPPACTPYKTYPA U HAYUHI U3CAe06aAHUL, KAKTO I HHOBATVBHY IIPOCKTI 656
6CUURU Memamuuny 06aacmu, onpedeneHu 656 1 CHIEHCTBALM 34 TIOCTUTAHE HA LenuTe Ha ,XopusoHt Espora®;

6) KOpIIOpaTMBHU IIPOEKTH, 6RAOUUINEAHO o6yueuue u Hacspuaeane HaA cb30aséanemo Ha RABCMEpU U ROpnopa-
MmueéHu MmpesRu;
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B) MEMOHCTPALMOHHN IPOEKTH M MPOTPaMM, KAKTO M BHEMpSIBAHE HA CBBP3AHMTE C TSX MHPPACTPYKTYPH, TEXHONOIMM
U TPOLIECH;

1) cwemecmnu Hayunouscredoeamencku u unosayuonnu npoextu || Mexmy axamemuummte cpemt, uscredoeamen-
CRUTME U EXHOAOZUUHUIME OP2AHU3AUUL U TPOMULIEHOCTTA; MYOAUUHO-UACTIHY NAPMHLOPCINEd U 0P2aHU3A-
UuL HA 2PasROAHCROMO 001LeC60;

1) TpaHcdep Ha 3HAHMS U TEXHONOTVIE;

€) HOBM eeKTMBHU U OOCMBNMHU 3[PABHN NMPOIYKTH, BKIIOUMTETHO (apMALEBTHUHM NPOLYKTY, MEAMLMHCKM M3IEus,
OuazHOCMURA U JIEKaPCTBEHM TPOIYKTH 32 MOJIEPHA Tepamus, HOBU AHMUMURPOGHU cpedcmeéa U uHOéAMmuUeeH
npouec Ha paspabomeae, ROUMO U30426am U3M0A36aHEMO HA USNUMEAHUI 6BPXY RUSOMHLL.

6.  Passutue, BHeNpsiBaHE U pA3paAcmeane Ha LUQPOBM TEXHOIOTMM M YCIYTH, MO-CHELMAIHO Ypes:

a)  U3KYCTBCH MHTENEKT 6 cpomeemcmeue ¢ npozpamama ,Iludpoea Eepona“, no-cneyuanno 6weé 6ps3ra ¢
emurama;

ad) REAHM064 MexXHON02U4;

0) uHQpacTpyKTYypy 3a KnbepHETHUHA CUTYPHOCT ¥ 3aIUUTA HA MPEXUTE;

B)  MHTEPHET Ha HElaTa;

1)  TexHonmorus Ha GIIOKOBATa BepWra M IPYIM TeXHOJOIMM HA CIOENIEHATA CYETOBOIHA KHIIA;
) MOIEPHN LUPPOBU YMEHNS;

€)  Opyry MOmepHY LMPOBU TEXHOMOIMI M YCIIyTH, ChAEHCTBALIM 3a LM(POBM3UPAHETO Ha poMuiIeHocTTa Ha Chio3a U 34
uHMmezpupanemo Ha uudposue tmexHoA02uL, YCAY2U U ymeHud 6 mpancnopmuua cermop Ha Coto3a;

ea) pobomura u asmomamusayud.

7. Qunancosa nonkpena 3a cyOekti, kouto nmar 10 3 000 cnyxurenn. Komnonenmasm 3a MCII e ¢ HaCOUEHOCT cAMO KbM
MCII u MarnKy Apy>KecTBa ChC CPefHA Na3apHa KalMTAM3ALNS, RARMO U ReM COUUAAHU npednpuamug nod gopmama
Ha MCII, no-crienmanHo upes:

a) TpenocTaBsiHe Ha 000POTEH KalMTAI M MHBECTULMY, C6BP3AHUL N0-CHEUUANHO ¢ OeliHOCTU, ROUMO ca déuzamen Ha
npednpuemauecrama RyAmMypa u cpedd U HACGPUABAT CB30A6AHEMO U PACMERA HA MURPO-, MAARU U CPeOHU
npednpuamug;

6) NpenocTaBsgHe Ha (l)I/IHaHCI/IpaHC Ha pucka OT CaMOTO Chb3HaBaHE [0 PA3paCcTBAHETO C MLENT 3a€MaHE Ha BOMELLN
B TEXHOJIOTMYHO OTHOWICHNME IO3MIMM B MHOBATUBHUTE U ycTOﬁ‘II/IBI/I CEKTOPM, 6RANOUUMEAHO 3dcuneédHe Ha
rRanayumema um 3a yudposusayud u UHO6AUUL, RARMO U 2aPAHMUPAHE HA MAXHAMA ROHRYPEHMOCNOCO0-
HOCM 6 ceemosen mauyab.

8. KynrypeH u TBOpUeCKM CEKTOp; MeIWM, ayIMOBMU3yalleH CEKTOp M XKypPHAIIMCTUKA, NO-CHEUUdAHo upe3, HO He CaMo:

a) HO6U MeXH0/102UlU, RAMO HaAnpu/mep nomouwHu mexHonozuu, npuaazaiu Rs/mM C6s6p3aHu CoC CeRmopume Ha
Ryamypama u meopuecmeorno Cmoru u ycayeu,

6) u3nonseane Ha qud)poeu mexHoao2uu 34 ona3eaHemo u 663cmanoede6asemo Ha eeponeﬁcnomo mamepuantio
u Hemamepuaano RyAmypHo Hacaedcmao;

6) RyAmypHu u meopuecku UHIYCMpUU U Cermopu, Hanpumep dobaeeHa peaAHOCH/eupmyanta peaaxoct,
un1030pHU cpedu, unmepeiicu 106eR-ROMNNIOMBP, UHPPACHPYRIYPU 34 UHMEPHEM NPOMOROA U 06aayy,
mpesku 5G, Hosu meduu;

Z) MexXH0/102UuuHO ynpaeneHue Ha npasama Ha UHmeneRmMyantia cobcmeenocm.



C 411/540 O¢uimaneH BecTHUK Ha EBpomeiickust cbio3 27.11.2020 r.

Cpspa, 16 anyapn 2019 r.
9. Cermop na mypusma.

10. YCTOiluMBO CEJICKO CTONAHCTBO, TOPCKO CTOMAHCTBO, puOApCTBO, AKBAKYNTYpM M [PYIM IEMEHTH Ha YCTOI4MBATa
OMOMKOHOMIKA B [O-IIMPOK CMUCHIL.

11. Coumanuu VIHBECTULIVY, BKITIOYMTEITHO TE3M B IIOOKPENA Ha VBITBIIHEHMETO Ha CBpOHCﬁCKI/IH cThnb Ha COLMAJIHUTE IIpaBa,
NO-CIIEUMAITHO Ype3:

a) emuuno u ycmoiiuueo QuHancupane, MUKpodUHaHCHpaHe, PMHAHCUPAHE 3 COLMATHU NPENNPUATHS M COLMATIHA
VIKOHOMUKQ;

6) TbpCeHe M MpEIaraHe Ha yMEHIS;
B) obpasoBaHue, nPoPecuoHanto obyueHne 1 CBbP3AHN C TSX YCIYTH;
I)  coLMATHA MHQPACTPYKTYPa, MO-CHIECLMAITHO:

i) oOpasosanie i 06yucHMe, BKIIOUNTETHO 00pa30BaHye M IPYXKM B PaHHA [ICTCKA BB3PACT, 00pa3oBaTeIIHy 3aBeHEeHNS,
CTYHEHTCKM XWIMIA 1 1dpoBo 00opyHBaHe;

ii) coumanHu Xunmia;

iii) 3mpaBHM ¥ TBITOCPOUHY IPYIKH, BKITIOUNTEIHO KITMHVKY, GOMHNLM, ITHPBIYHI 3IPABHI TPIKM, YCIIYTI 10 TOMOBETE
1 TONIaraHe Ha IPYKKM B PAMKHUTE HA OOIIHOCTHTE;

]1) COLMAJTHM VIHOBALIMM, BKITIOUMTEITHO COLMAIIHM PELUIEHMSA M CXEMM, LETAIIM HaCbhbpuaBaHE Ha COLMAITHUTE BB3MEICTBUSA
W pE3YyNTATUTE B CEKTOPUTE, ITOCOUYCHM B Ta3l TOUKaA;

€)  KYNTYpHM JIE/HOCTM CbC COLMANIHA LIET;
ea) Mepru 3a HACBPUAGAHE HA PABEHCMBOMO Meskdy NoA06eme U ARMUBHOMO yudacmiue Ha SREHUME;
K) VHTErpalysl Ha ysI3BUMMTE XOPA, BKIIOYMTEITHO IPaKIAHNUTE HA TPETY IbpXKaBI;

3) VIHOBAaTMBHM PEILIEHNs B 3OPABEOIIA3BAHETO, BKIIIOUUTEITHO €/1€RMPOHHO 3dpa6eona36aue, 3[paBHM YCIIyT U HOBU
MOIENN Ha TPUXKI;

i) mpuobuiaBaHe ¥ JOCTBITHOCT 33 XOpaTa C yBPEKIAHMSL.

12. Passurie Ha OTOpaHMTENHATA MPOMMIUICHOCT, C KOETO [a Ce MOmOOpM CTpaTteruyeckara aBTOHOMHOCT Ha Cbro3a,
T0-CIELMANIHO Ype3 MOIKpena 3a:

a) BepyraTa 3a JOCTaBKMTE Ha OTOpaHMTEHAaTa mpomuiwieHocT Ha Chb03a, B YaCTHOCT upe3 duHancosa mopkpena 3a MCII
1 IpyXecTBaTa ChC CPefHa Ia3apHa KaluTalu3aLms;

0) mpy:KecTBaTa, y4acTBAallM B PEBOIIOLMOHHN [POEKTH 33 MHOBALMY B OTOPAaHATa ¥ TSICHO CBBP3aHU C Hesl TEXHOJIOMMH C
[BOJiHa ynoTpeba;

B) BepMraTa 3a IOCTABKMTE HAa OTOPaHNMTEIIHATA IPOMMIIIEHOCT, KOTATO yUYacTBa B CHBMECTHM TIPOCKTI 3a HAYUHM M3CTICABAHIIA
¥ Pa3BOitHA [EJHOCT B TO3M CEKTOp, BKIIOUMTEIIHO Te3M, MOOKpernsiHu oT EBpomeiickus GoHm 3a oTOpaHa;

I) MHQPACTPYKTypa 3a HAYUHM M3CIEMBaHMs 1 0OyucHMe B 00macTTa Ha OTOpaHaTa.

13.  KocMumueckn u3crefBanus, Mo-CleMAIHO Ype3 pasBUTHE Ha KOCMIUECKNS CEKTOP B COTBETCTBME C LenuTe Ha ,KocMimdeckara
cTparerns’:

a) M3BJIIMYAHETO HAa MAKCUMMAJIHU IIOJI3N 3a O6H.ICCTBOTO " MKOHOMMKaTa Ha Cblo3a;

6) YKpCIBaHETO Ha KOHKypeHTOCHOCO6HOCTTa Ha KOCMMYECKUTE CUCTEMM U TEXHOJIOIUM, 3a IIPEOJOIIABAHE, MO-CIICHMAIIHO Ha
Heé3asucumocmma Ha Bepurata 3a JOCTABKUTE;
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B) MOJKpEIa Ha MpEIPUEMaUyecTBOTO B KOCMUYECKIS CEKTOP, 6RANUUIMEAHO paA36umieno Hadoay 1o éepuzama;

I) YKpenBaHe Ha aBTOHOMHOCTTa Ha Chbl03a 3a 6e30MaceH 1 curypeH JocThIl 10 KocMoca, BKITIOUNTENTHO aCTeKTUTE, CBbP3AHN C
[BOJHaTa ymorpeba.

13a. Mopema U OReanu, upe3 pa3sumuemo Ha ycmoﬁuuea CUH4 UROHOMURA 6 cvomeemcmeue ¢ ueaume Ha
unmezpupanama MopCcra noAumuRra, U no-cneyudanto upes:

a) Mmopcro npednpuemauectneo;

6) uHoeAMUEHA U ROHRYPEHMOCNOCOOHA MOPCRA NPOMULLIEHOCHL;

6) M03HA6aHe HA OReaHuMie U RAPUEPU 6 MOPCROMO 0eno;

2) u3nBAHEHUEMO HA Yeaume 34 ycmoiiuueo passumue, no-cneyuanno LIYP 14 (JKueom nod eodama);

0) enepzua om 6s306H064eMLL MOPCRU USMOUHULU U RPB2064 UROHOMURA. [V3M. 2 u 16/rev]
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MPUITOXKEHUE 111

KnrouoBu moka3arenu 3a M3IbJIHEHUETO

1. O6em nHa ¢punancupae Ha InvestEU (pa30uBka o mouru u nodmouru om o6aacmutme, donycmumu 3a onepayuu no
Punancupane u uneecmupane cv2nacHO nocouenomo 6 npunosenue II).

1.1 OG6eM Ha MOIINCAHU OllepaLyy

1.2 MoOnanpanyt MHBECTUIMN

1.3 Pazmep Ha MOOWIN3MPAHO YaCTHO QUHAHCHpPAHE

1.4 TocTurHar eekT Ha JIOCTA ¥ MyITUIUIALKMPALL edeKT

14a Tlonesnu e3aumodeiicmeua ¢ dpyzu npozpamu na Cosro3a

2. Teorpadcku o6xBar Ha PpuHancupanero Ha InvestEU (pas6uera no mouru u nodmouru om obaacmume, donycmumu
34 onepayuu no QuHAHCUPAHE U UHEECUpPAHE CB21ACHO NocoueHomo 6 npunoskerue II)

2.1 Bpoit Ha mbpxKasuTe, 00XBAHATY OT HPOEKTH
2.1a Bpoii Ha pezuonume, 06xéanatm om npoermu

2.16 Bpoii u o6em Ha onepayuume 1o 0sPsRAGU UAEHRU U PEZUOHU

3. Be3neiicrue Ha ¢puHaHCcupaHero Ha InvestEU
3.1 Bpoit Ha ch3mameHnTe MM MOIIOMOTHATHTE PabOTHM MecTa

3.2 ViHBeCTMIMM B TOJKpeNna Ha LENuTe, CBbP3aHN C eHepzemuRrama U V3MEHEHNeTO Ha KIMMaTa, U npu ueneco-
o6pasHoctn, 100poGHO 3a 6ceRU ROMNOHEHM UL 6CARA RAME20PUA HA NOAUMURAMA, RARMO U C0MEEmMHUd 091,
ROIIMO e om 3HAueHue 34 RAUMAMA.

3.3 VlHBecTnuyM B IOOKpena Ha LUGPOBU3MPAHETO

3.3a Uneecmuuuy 6 nodgrpena Ha coyuanty yeau

4. Ycroitumsa nHdppacTpykrypa

4.1 Enepreruka: VHCTanypana TOMbIHUTETHA MOLIHOCT 3a IPOM3BOICTBO Ha eHEpryist OT Bh30OHOBsIeMn narourmuy (MW) mo
M3TOYHUIIN
4.2 Enepretuka: Bpoil nomakuscTsa, Opoii o0ujecmeeny u msp2o6crky noMeuseHud, NIpeMUHAI B NO-TOPeH KIAC Ha

eHepronoTpelreHne, 6RAOUUMEAHO 1O OMHOULEHUE HA Crenenma HA nodobpenue Ha raacudurayuama uu
ereusanenmuy uyuppu, uau 6poii Ha domaruncmeama, 06HoseHy 00 CMAHOAPMA 34 HEMHO HyNee0eHep2uiiHLL
czpadu u nacueHu RoULU

4.3 Lndposu TexHomormu: [JOIBIIHUTENHY TOMAKUHCTBA, MBP2ZO6CRU U/uAu 06uecmeery c2padu ¢ WMPOKOJIEHTOB 1OCTHII
o nore 100 Mbps 1 ¢ Bb3MOXKHOCT 3a ocTuraHe Ha ruraGuroBa ckopocT uau 6poii ce30adenu Wi-Fi mouru 3a
docman

4.4 Tpancnopr: MoOUmM3MpaHy MHBECTUIMY B TPAHCEBPOIeIICKaTa Mpexa, 0T KOUTO: I

— UeHmMpanHa mpeska U WUPORO0OX6AMHA MPesRA 34 ROMMOHEHMUMe, NOCOUEH 6 NPUAOReHUAmMA RoM
[Peznamenm Ne XXX, 0a ce do6asu nosoeasane Ha Hoeud peznamenm 3a Mexanussm 3a cesp3eate Ha
Esponal;

— myamumodanta unppacmpyrmypa;

— UHoOéamueéHu peuieHud, donpuﬂacuugu 34 nocmuezaHemo Ha 6a/mucupaﬂ /MURC om pa3auvHume eudoae
Mpancnopm, érAIOUUMENHO 34 6BMmpeliHume 600HU nemuia u 653()}4!“-"15{ mpancnopm;
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— 0poii Ha pa3nonoskenume UHPPACMPYRMYPHI MOURL 34 AAMEPHAMUEHO 20PUE0

4.5 Oxonna cpena: VMHBecTymy, ChOECTBALIM 3a M3ITBIIHEHVETO HA IUIAHOBETE 1M IIPOTPaMMTE, KOUTO Ce M3MCKBAT CHITIACHO
IOCTIKeHMSITA Ha TpaBoTo Ha Chro3a B OOJACTTA HA OKONHATA CPEIa, CBHP3AHM C KAueCTBOTO HAa BB3IyXa, BOTATA,
OTMagbLNTe U MPUpPOTaTa

4.5a  Bpoil Ha pasnonoskenume UHPPACMPYRMYPHU MOURL 3d AAMEPHAMUGHO 20PUBO

4.6 Hamanaeane na emucuume: Koauuecmeo Ha namanenume emucuu va CO2

5. Hayunu u3crenBaHusi, MHOBauuy 1 uyudpoBu3npaHe

5.1 [Ipunoc 3a nocturane Ha uenra or 3 % or BBII Ha EC, mHBecTMpanm B HayyHM W3CIEBAaHMS, Pa3BOiHA MNEMHOCT
1 MHOBALMY 6 PAMRUME HA npozpamama

5.2 Bpoit Ha MONIOMOrHATHTE TIPENNPUATASA, KOUTO NMPOBEXIAT IIPOEKTH 33 HAyUHM M3CIIEOBAHMA M MHOBALMN 6 PAMRUtTe
Ha npozpamama

5.2a Bpoii Ha npoermurme, ROUMo npedu moea ca noayuuu nodgrpena no aunug na ,Xopusonm Eepona“ u/uau
npozpamama ,Llu¢ppoea Eepona*

6. MCII

6.1 Bpoit Ha MONMOMOTHATY MPETNPUSATHS MO Pa3Mep (MUKPO, MalKy, CPeIHN TIPEIIpYATIS 1 IPYKECTBa ChC CPefHA Ma3apHa
KaImTanm3anms)

6.2 Bpoit Ha MOANOMOTHATH NPEANPUSTILS CIIPSIMO €Tala (PaHEeH, PACTEXK[IILIIHO Pa3rpblilaHe), HO-CHetUudIHo UHOBAMUSH
MdcII

6.3 Bpoii nodnomoznamu npednpuamud no cermopu

7. CouMaHy MHBECTULIM M yMEHUS

7.1 Coupanda uupactpykrypa: Kamauurer u o6Xxeam Ha NONNOMOTHATATA COLMATIHA MH)PACTPYKTYpa IO CEKTOPH:
KITMIHO HACTaHsIBaHe, 0Opa3oBaHie, 3IPaBeoNasBaHe, MIp.

7.2 MuKpoguHaHCHpaHe U COLMANIHO KOPIOPATHBHO QUHAHCHpPaHe: Bpoil Ha MOIIOMOrHATITE COLMATHY NPEHIPUSTILS

7.2a  Murpodunancupane u couuanno ropnopamueno Qunancupate: Bpoii Ha cv3dadenume coyuaanu npeo-
npuamus

7.26  Murpodunaticupane u coyuaano ropnopamueno Quuancupane: Bpoii Ha nodnomoznamume coyuartu
npednpuamua cnoped emana Ha paseumue (panexn eman, pactesg/paspacmeatie)

7.5 Ymenus: Bpoit Ha xopara, NpuoOOMIM HOBM YMEHNS, WAL UUUMO yMeHud ca 6aAudupanu: Keauukarys 3a
dopmanHo, Hepopmanno u camocmodamenno obpazosanue u 06yueHNe
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IPUITOXEHUE IV

IIporpamara InvestEU — npenvuHu MHCTpYMeHTH

A. KanuTtanosu MHCTpyMeHTH:

— Eponeiicku Mexanu3sbM 3a TexHornoruu (ETF98): Pewenne Ne 98/347/EO Ha Chsera ot 19 Mait 1998 1. 0THOCHO MepKuTe
3a (l)MHaHCOBa nomMour 3a Majikute M CpegHUTEe NPEnIpuaTsa (MCH), KOUTO Ca MHOBALUMOHHM M Cb3IaBaT pa6OTHI/I MecCTa —
VHMIMATKMBATA 3a pactex 1 3aetoct (OB L 155, 29.5.1998 r., ctp. 43).

— TTP: Pewenne na Komucisira 3a mpyemMaHe Ha peleHye 3a JOITBIHUTEIIHO MHAHCHPAHe OTHOCHO (MHAHCHPAHETO JEfCTBIS Ha
IefHOCTTa ,BbTpellen nasap 3a cToku 1 otpaciosy nonutuku® Ha Tenepanna mupekuys JIpennpusitus v npommuieHoCT 3a
2007 r. u npyeMaHe Ha PAMKOBO peLIeH}e OTHOCHO (MHAHCUPAHETO Ha MOATOTBUTEITHOTO MeiiCTBHe , EBOIIE/ICKMAT Chi03 moema
poILsTa CUt B [7100aNU3MpaHus CBAT M YeTHPH IWIOTHY NPOeKTa ,Epazmyc 3a Milamum npegpyemaun”, ,Mepku 3a HachpyaBaHe Ha
CHTPYIHMYECTBOTO ¥ MIAPTHBOPCTBATA MKy MuKponpempustiust u MCIT“, , TpaHcdep Ha TexHonmormn“ Ha [eHepanHa IMpeKis
Jpennprstus u npomuinieHoct” 3a 2007 r. (C(2007)531).

— Esponeiicku MexaHu3bM 3a TexHonormu (ETFO1): Pewerne Ne 2000/819/EO na Cpsera ot 20 gekemspy 2000 r. 0THOCHO
MHOTOTOAIMIIHA TIPOTpaMa 3a MPEINPUATHS U MPEdpPUeMadecTso, U MO-CIEeNanHo 3a Mankute u cpeguute npeanpustus (MCII)
(2001—20051.) (OB L 333, 29.12.2000 r., cTp. 84).

— MexaHu3bM 3a Bicok pacrex u nnoamuu Ha MCIT — GIF: Pewerne Ne 1639/2006/EO Ha Esporeiickust naprameHT u Ha
CnBera or 24 oxromspu 2006 r. 3a cb3naBaHe Ha PaMkoBa mporpama 3a KOHKypeHTOCIocoOHocT 1t nHoBaumu (2007—2013 1)
(OB L 310, 9.11.2006 r., cTp. 15).

— Mexanu3bM 3a cBbp3BaHe Ha EBpona (MCE): Permament (EC) Ne 1316/2013 na EBpomerickust maprmament un Ha CbBeTa OT
11 pexkempu 2013 1. 3a ch3naBane Ha MexaHu3bpM 3a cBbp3BaHe Ha EBporna, 3a u3menenue Ha Perament (EC) Ne 913/2010 n 3a
orMsiHa Ha pernamertu (EO) Ne 680/2007 u (EO) Ne 67/2010 (OB L 348, 20.12.2013 ., ctp. 129), usmenen ¢ PernameHt
(EC) Ne 2015/1017 na Espomeiickust mapnament u Ha Cbsera ot 25 torn 2015 1. 3a EBponeiickust GoHI 3a cTpaTernueckn
VHBecTHIMM, EBPONECKIS KOHCYNTAHTCKY LIeHTbP IO VHBECTVIMOHHM BBIPOCH 1 EBpoIeiicKMA MOpTal 3a MHBECTUIMOHHM
npoekTH i 3a u3MereHue Ha permamentn (EC) Ne 1291/2013 u (EC) Ne 1316/2013 — Eporericku (OHII 3 CTpaTernyeckm
yusectuuym (OB L 169, 1.7.2015 1., ctp. 1).

— COSME (EFG): Permament (EC) Ne 1287/2013 na Eponeiickust mapiaMent u Ha Cbsera or 11 mekemspu 2013 r. 3a
ch3naBaHe Ha [Iporpama 3a KOHKYPEHTOCIIOCOOHOCT Ha IIPEIPUATHSATA U 38 MarikuTe 1 cperrute npemnpustist (COSME) (2014
—2020 r.) u 3a orMsHa Ha Pemerne Ne 1639/2006/EO (OB L 347, 20.12.2013 r., cp. 33).

— Kanuranos Mexanu3sMm no InnovFin:

— Pernament (EC) Ne 1291/2013 na Esporeiickus napnament u Ha Cosera ot 11 mekemspu 2013 r. 3a ycraHOBsiBaHE Ha
,XopuzoHT 2020 — paMKOBa IIporpama 3a Hay4Hu u3cnensanust u nHosaumy (2014—2020 r.) 1 3a oTMsiHa Ha Pemenne
Ne 1982/2006/EO (OB L 347, 20.12.2013 r., ctp. 104);

— Pernament (EC) Ne 1290/2013 na Eponeitckns nmapiament u Ha Cobbera or 11 mekemspu 2013 r. 3a ompefernsiHe Ha
[paBMIIaTa 3a yyacTMe ¥ paslpocTpaHeHue Ha pesynratute B ,XopusoHT 2020“ — pamkoBa IIporpama 3a Hay4yHM
vacnensanms 1 nHoBamyy (2014—2020 r.)“ u 3a ormsHa Ha Permament (EO) Ne 1906/2006 Tekct ot 3Hauenne 3a ENIT
(OB L 347, 20.12.2013 r., ctp. 81);

— Pemenne 2013/743/EC Ha Coeera or 3 mexemspu 2013 I. 3a ch3naBaHe Ha CeLMUUHATA [IPOTPaMa 33 M3IIbIIHEHNUE HA
,XopusoHT 2020“ — paMKOBaTa porpama 3a HayqHu uscnensanus 1 uHosamym (2014—2020 1.) u 32 OTMSIHA Ha pelIeHyIs
2006/971(EO, 2006/972[EO, 2006/973/EO, 2006/974/EO 1 2006/975/EO (OB L 347, 20.12.2013 ., ctp. 965).

— Komnonent Ha EaSi B o6macTTa Ha MHBecTMUMMTe 32 M3rpaxnaHe Ha Kamauuret: Permament (EC) Ne 1296/2013 Ha
Esponerickus napnament u Ha Cobsera or 11 pmekemspu 2013 1. otHocHO Ilporpama Ha EBpomeiickmsi Cblo3 3a 3aeTocT
u couvaray uHoBauuu (,EaSI“) u 3a uameHerne Ha Pewerme Ne 283/2010/EC 3a ch3nasane Ha EBpormeiicku MexaHu3bM 3a
MIUKPOQUHAHCHPaHE 3a TpyHoBa 33€TOCT " COLMAJIHO npuodiaBane »~IIporpec”
(OB L 347, 20.12.2013 r., ctp. 238).
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b. lapaHUMOHHYM MHCTPYMEHTH:

— MexaHusbM 3a rapanTupate 1o orsomenne Ha MCIT — SMEG 1998: Pewenne Ne 98/347/EO na Cobiera ot 19 mait 1998 .
OTHOCHO MepKHTE 3a QMHAHCOBA mOMOLI 32 Mankute u cpegrute npennpustrust (MCII), KOMTO ca MHOBALMOHHM U Ch3[IABAT
paGoTHn Mecta — mHMuMATHBATA 3a pactex u 3aerocT (OB L 155, 29.5.1998 r., crp. 43).

— MexaHusbM 3a rapanripate 1o orsouenye Ha MCIT — SMEG 1998: Pemenne Ne 2000/819/EO na Cobsera ot 20 nexemspu
2000 r. OTHOCHO MHOTOTOAMIUHA MPOTpama 3a MPEANpUATHUS U HPENNPUEMauecTso, U MO-CIEUMATHO 33 MANIKUTe M CPeIHuUTe
npemnpustus (MCIT) (2001—2005 1) (OB L 333, 29.12.2000 r., ctp. 84).

— MexaHu3bM 3a rapanTupase mo orHomenue Ha MCII — SMEG 2007: Peuwenve Ne 1639/2006/EO Ha Esponerickus
napsiameHT u Ha Cbeera oT 24 okrtomspu 2006 r. 3a ch3naBaHe Ha PaMKoBa mporpama 3a KOHKYPEHTOCIIOCOGHOCT M MHOBALIMN
(2007—2013 r.) (OB L 310, 9.11.2006 ., ctp. 15).

— EBpomeiicku rapaHumoneH MexaHum3pM 3a Muxpo¢uuaHcupaHe — (EPMF-G): Pewenne Ne 283/2010/EC Ha
Eporneiickus napnament u Ha Cosera ot 25 Mapr 2010 1. 3a cb3maBade Ha EBporeiicKu MexaHU3bM 33 MUKpOQUHAHCHpPAHE
3a TPYHOBA 3a€TOCT M colmanHo npuobuasane ,IIporpec” (OB L 87, 7.4.2010 r., crp. 1).

— WucTpymenT 3a nmonensine Ha pucka RSI:

— Pemenne Ne 1982/2006/EO na Esporeiickust napnament u Ha Cbsera ot 18 mekemspy 2006 r. orHocHo Celimata paMKoBa
mporpama Ha EBporeiickata OOLIHOCT 33 HAay4HM M3CIICBAHILS, TEXHONOIMYHO PAa3BUTME M IEMOHCTPALMOHHN ICIHOCTH
(2007-2013 r.) maasnerns Ha Komucusara (OB L 412, 30.12.2006 r., ctp. 1).

— Pemenne Ne 2006/971/EO Ha Cbbera or 19 mekemspu 2006 r. OTHOCHO creumduunata nporpama ,CHTPYIHUYECTBO
B u3mbiHeHve Ha Cemmara pamKkosa mporpama Ha EBpormeiickata OOLIHOCT 3a M3CICNBAHNS, TEXHONOIMYHO Pa3BUTHE
1 HeMoHcTparmoHHn feitnoctn (2007—2013 r.) (OB L 400, 30.12.2006 ., cTp. 86);

— Pemenne Ne 2006/974/EO na Cobsera or 19 nexemspu 2006 r. oTHOCHO creumanHata nporpama: ,Kamammreru“ 3a
3mbiHeHye Ha CenMaTa paMKoBa mporpama Ha EBporiefickara OOLIHOCT 33 HAy4YHN M3CIICMBAHISI, TEXHONOIMYHO Pa3BUTHE
1 HeMoHcTparmoHHn fejtnoctu (2007—2013 r.) (OB L 400, 30.12.2006 ., ctp. 299).

— Tapanuus 3a EaSI: Pernamenr (EC) Ne 1296/2013 na Esponeitckus naprament 1 Ha Cosera ot 11 mekemspu 2013 r. oTHOCHO
Tporpama Ha EBpormeiickust cbio3 3a 3aeTocT 1 commanty nrosaumn (,EaSI“) u 3a nsmenenye Ha Pemerne Ne 283/2010/EC 3a
Ch3MaBaHe Ha EBPOMECKYM MeXaHM3bM 32 MUKpOQMHAHCMpPAHE 3a TPYHOBA 3a€TOCT M COLMATIHO mpuodmasane ,IIporpec
(OB L 347, 20.12.2013 r., ctp. 238).

— MexaHu3mMbT 32 rapantupade Ha 3aemMu mo COSME (COSME LGF): Permament (EC) Ne 1287/2013 na Esponerickust
napramenT 1 Ha CbBeta ot 11 mekemspy 2013 1. 3a cb3maBare Ha [[porpama 3a KOHKYPEHTOCIIOCOOHOCT Ha MPEMIPUSTISTA U 32
mankute 1 cpenrmte npemnpusitus (COSME) (2014—2020 1) u 3a ormsiHa Ha Pemwerne Ne 1639/2006/EO (OB L 347,
20.12.2013 r., ctp. 33).

— Ownros MexanuzsM no InnovFin:

— Pernament (EC) Ne 1290/2013 Ha Eponeitckus napiament u Ha Cobbera or 11 mekemspu 2013 r. 3a onpefernisHe Ha
IpaBuilaTa 3a yyacTue ¥ paslpocTpaHeHue Ha pesynrature B ,Xopusont 2020 — pamkopa IIporpama 3a HayuyHM
macrenanyst U nHosawm (2014—2020 r.)“ u 3a otmsHa Ha Permament (EO) Ne 1906/2006 Tekcr ot 3Hauenue 3a EUII
(OB L 347, 20.12.2013 r., ctp. 81);

— Pernament (EC) Ne 1291/2013 na Eporeiickus napnament u Ha Cosera or 11 mekemBpu 2013 r. 3a ycraHOBsiBaHe Ha
»XopusoHT 2020 — pamKoOBa mporpama 3a Hay4Hu uscnenBanust u uHosamm (2014—2020 r.) u 3a otMsHa Ha Pemenmue
Ne 1982/2006/EO (OB L 347, 20.12.2013 ., ctp. 104);

— Pemenne 2013/743/EC na Cosera or 3 mexemspu 2013 r. 3a ch3naBaHe Ha ceLMUUHATA [IPOTpaMa 33 M3IIbIHEHNUE HA
,Xopuzont 2020“ — paMKoBata Iporpama 3a HayuHu uacrnegsanus u yHosamm (2014—2020 1.) u 3a OTMSIHA Ha pelleHNs
2006/971[EO, 2006/972[EO, 2006/973/EO, 2006/974/EO 1 2006/975/EO (OB L 347, 20.12.2013 ., ctp. 965).
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— MexaHu3bM 3a TrapaHTMpaHe Ha 3aeMM 3a CeKTOpuTe Ha Kyntypara u tBopuectBoto (CCS GF): Permament (EC)
Ne 1295/2013 na Esporerickus mapiament u Ha Cbbera ot 11 nexemspu 2013 ropmHa 3a ch3nasae Ha nporpama , TBopuecka
Espona“ (2014—2020 r.) u 3a ormsiHa Ha Peurernst Ne 1718/2006/EO, Ne 1855/2006/EO u Ne 1041/2009/EO (OB L 347,
20.12.2013 r., ctp. 221).

— MexaHu3bM 3a rapanTypate Ha crymeHtcky aemu (SLGF): Permament (EC) Ne 1288/2013 na EBpormeiickus mapiameHT 1 Ha
Coeera or 11 mekemBpu 2013 rommua 3a cw3maBaHe Ha ,Epaspm+“: mporpamara Ha Chbio3a B 0OrmacTTa Ha 0Opa3OBaHNETO,
00yueH1eTo, MITaleXXTa M CIOPTa M 33 OTMsiHA Ha pemeryst Ne 1719/2006/EO, Ne 1720/2006/EO u Ne 1298/2008/EO
(OB L 347, 20.12.2013 r., ctp. 50).

— MWHcTpymeHT 3a uacTHO ¢uHaHcupaHe 3a eHepruitHa edexruBHocT (PF4EE): Pernmament (EC) Ne 1293/2013 Ha
Esponerickus napnament u Ha Cbeera or 11 gekemspu 2013 T. 3a ch3naBane Ha [IporpaMa 3a okonmHaTa cpenia 1 A€MCTBUATA MO
ximmMara (LIFE) u 3a otmsiHa Ha Permament (EO) Ne 614/2007 (OB L 347, 20.12.2013 r., ctp. 185).

B. MncTpyMeHTH 3a mofernisiHe Ha pUCKa:

— MexaHu3bM 3a ¢uHaHCHpaHe ¢ nopensaHe Ha pucka (MQIIP): Pewenne Ne 1982/2006/EO Ha EBponeiickust napnament
1 Ha CpBeta 0T 18 mekemspu 2006 1. otHOCHO CervaTa pamKkoBa Iporpama Ha EBporelickaTa OOLIHOCT 33 HAYYHY M3CTICABAHMS,
TEXHOJIOTMYHO Pa3BUTHeE M AeMOHCTpamoHHy neftnoctu (2007-2013 r.) usssnenns Ha Kommcnsara (OB L 412, 30.12.2006 .,
crp. 1).

— Ilporpama InnovFin:

— Pernament (EC) Ne 1290/2013 na Esponeitckns nmapiament u Ha Cobera or 11 mekemspu 2013 r. 3a ompefernsie Ha
IIpaBMilaTa 3a y4yacTMe M pasnpocTpaHeHye Ha pesyntature B ,XopusoHT 2020“ — paMKoBa Iporpama 3a Hay4HU
vacnensanus 1 nHoBamyy (2014—2020 r.)“ u 3a ormsHa Ha Permament (EO) Ne 1906/2006 Tekct ot 3HaueHne 3a ENIT
(OB L 347, 20.12.2013 r., ctp. 81);

— Pernament (EC) Ne 1291/2013 na Esporeiickust napnament u Ha Cosera or 11 mekemspu 2013 r. 3a ycraHOBsiBaHE Ha
,XopuzoHT 2020“ — pamKoBa Iporpama 3a Hay4Hu uacrnesanys 1 uHosamy (2014—2020 r.) 1 3a oTMsHa Ha Pemenne
Ne 1982/2006/EO (OB L 347, 20.12.2013 r., ctp. 104).

— JIpnroB uMHCTpyMeHT Ha MexaHu3ma 3a cebp3BaHe Ha Epoma (VI Ha MCE): Permament (EC) Ne 1316/2013 Ha
Esponerickus napnament u Ha Cbsera or 11 mexkempu 2013 1. 3a ch3nasaHe Ha MexaHusbM 3a cBbp3baHe Ha EBpoma, 3a
uameHerne Ha Permament (EC) Ne 913/2010 u 3a orMsna Ha pernamentu (EO) Ne 680/2007 u (EO) Ne 67/2010 (OB L 3438,
20.12.2013 1., ctp. 129).

— WHcrpymeHT 3a punancupane Ha npupopeH kanutan (NCFF): Perament (EC) Ne 12932013 Ha EBponeiickust mapriameHt
u Ha CwBera or 11 mexemspu 2013 1. 3a ch3maBaHe Ha [Iporpama 3a OKONHATa cpefa M melicTBysTa mo kmmMata (LIFE) u 3a
or™siHa Ha Permament (EO) Ne 6142007 (OB L 347, 20.12.2013 1., ctp. 185).

I. CoenManHu MHBECTUIMOHHM MexaHuamu (DIV):

— EBpomneiicku Mexanu3bM 3a Mukpodunancupane — Fonds commun de placements — fonds d’investissements
spécialisés (EPMF FCP-FIS): Pewenne Ne 283/2010/EC Ha EBpomneiickust napnament u Ha Cobsera or 25 mapr 2010 r. 3a
Cb3faBaHe Ha EBPONCICKM MEXaHM3bM 33 MMKpOQUHAHCHpaHe 3a TPyOBa 3acTOCT M COLMANHO mpuoOuasase ,Ilporpect
(OB L 87, 7.4.2010 r., ctp. 1).

— d¢onp ,Marguerite*:

— Pernament (EO) Ne 680/2007 Ha Eponeitckust mapnameHT 1 Ha Chbbera oT 20 fonHn 2007 I. 33 ycTaHOBsIBaHe Ha 001N
TpaBuiIa 3a OTIYCKaHe Ha ¢uHAHCOBa oMol oT OGMHOCTTa B 0071ACTTa Ha TPAHCEBPOIIEHCKITE TPAHCIIOPTHY 1 CHEPIHITHMU
mpexu (OB L 162, 22.6.2007 ., ctp. 1).

— Pemrenie Ha Komucusita ot 25.2.2010 r. oTHOCHO yuactuero Ha EBpomeiickusi cbio3 B EBponeiickus ¢oun 3a
eHepreTHKa, M3MeHeHMe Ha KuMaTa u mHPpactpykrypa 2020 r.(ponp ,Marguerite®) (C(2010)0941).
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— Espomneiicku ponn 3a enepruiina epexrusroct (EEEF): Pernament (EC) Ne 1233/2010 na Eponelickust apiiaMeHT u Ha
Coaera ot 15 nexemspu 2010 r. 3a usmenerne Ha Pernament (EO) Ne 663/2009 3a cb3gaBane Ha porpama 3a MOANOMAraHe Ha
VIKOHOMJUECKOTO BB3CTAHOBSIBAHE Upe3 IPEHOCTaBsiHe Ha ¢uHaHcoBa momolr ot OGLIHOCTTA HA MPOEKTH B 00nacTTa Ha
eneprerukara (OB L 346, 30.12.2010 r., ctp. 5).
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