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V3BECTMSA OT MHCTUTYLIMUTE U OPTAHUTE HA EBPOITEVICKIS ChIO3

KOMUCHA

C’bo61ue1me Ha Komucusita — BpeMeHHa 06].[[HOCTHa paMKa 3a MepKHuTe 3a IbpXkKaBHa IMOMOL] 3a NOOINO-
MaraHe Ha JOCTbIIa 10 (l)uHchupaHe Npu HacToSALIATa (l)I/IHaHCOBa I MKOHOMUYECKa Kpu3a

(2009/C 16/01)

1. GDUHAHCOBATA KPU3A, OTPAXKEHUETO 1 BbPXY PEAJTHATA
UKOHOMUKA U HEOBXOOMMOCTTA OT BPEMEHHU MEPKU

1.1. uHaHcOBaTa KpM3a M OTPAKEHMETO il BHPXy peaiHaTa
UKOHOMIKa

Ha 26 wHoempu 2008 r1. Kommemsta mpue cboOleHue 3a
,EBPOIIENCKM INaH 32 MKOHOMMYECKO Bb3CTaHOBsBaHe" (') (,IUTaH 3a
Bb3CTAaHOBSIBAHE"), UMATO LENI € [Ia Jafle TNAChK 33 Bh3CTAHOBSIBAHETO
Ha EBpoma oT Hacrosmata ¢uHaHCcOBa Kpu3a. [ITaHBT 32 Bb3CTAHO-
BSIBAHE Ce OCHOBABA Ha [BA B3aMMHO MOIBIBALM Ce M OOOraTsBAaILy
ce OCHOBHM eneMeHTa. Ha mbpBO MACTO — KPaTKOCPOUHM MEpKH,
KOUTO []d HAChPUAaT TbPCEHETO, [a CbXPAHAT pabOTHM MecTa M fa
CTIOMOTHAT 3a Bb3BPbLIAHE HA JOBEPUETO, a Ha BTOPO MSCTO —
LMHTEIIMIEHTHO MHBECTMPAHE”, KOeTO I1a MONpUHece 3a I0-BUCOK
pacTex ¥ YCTOiUMBO OIaromeHCTBME B IBITOCPOUeH IUIaH. [IIaHbT 3a
BB3CTAHOBSIBAHE L€ 3aTBIOOUM U yCKOpM pedOpMuTE, KOUTO Beue ce
IIPOBEXMAT ChINIACHO JIncaboHCKaTa cTparers.

B To3M KOHTeKCT mpemm3BuKarencrsoro 3a OOmEocTTa € ma ce
usberte IyOmMuHa Hameca, KOATO Oy MOMpeunmna Ha LenTa 3a
I0-M4JIKO, HO I0-I00pe HAacOueHa [bpXKaBHA [OMOLIL. Bbrpekn ToBa
Ipy HAKOM YCIOBMS € HeoOXOOMMa HOBAa BPEMEHHA IIbpXKaBHA
TIOMOIIL.

B mmaHa 3a BB3CTAHOBSIBAHE CE MNPENBMXIAT M I0-HATATHLUHM
VHMIMATHBY 33 TPMIIATAHE HA MPABWIATA 33 [IbPXKABHNUTE [OMOILN
10 BB3MOXHO Hali-'bBKAB HauMH, 3a @a Ce TNPOTUBONENCTBA Ha
KpM3aTa, KaTo ChLIEBPEMEHHO Ce MOMIBPKAT YCIOBMSTA Ha JOSUTHATA
KOHKYpEHIMs: U u30srBaHe Ha HEHYXHM OrPaHMYEHMs 33 KOHKYpeH-
umsTa. B HacTosmoro choOuieHMe MOAPOOHO Ce MOCOYBAT pPemyia
IOITBITHUTEITHY BPEMEHHM Bb3MOXKHOCTY 32 ITbPXKABUTe-WIEHKM IIa
OTITyCKAT [TbPKABHA TTOMOLLI.

[TbpBoO, QMHAHCOBATA KPM3a CE OTPA3y TEKKO Ha GAHKOBMSI CEKTOp B
O6mHocrTa. CbBETHT MOIYEPTa, Ye pElleHMsTa 3a IMyOnMuHa Hameca

(") CpoGuerne Ha Kommcusra o Esponeiickus cpeer, COM(2008) 800.

TpsibBa Iia Ce B3eMaT HA HALMOHA/IHO PAaBHMILE, HO B IPAHMIMTE Ha
eflHa KOOPIMHMPAHA PaMKa U Bb3 OCHOBA Ha HSKOM OOLIM MPUHLMIN
Ha O6mHocrra (?). Kommcusita pearmpa He3aGaBHO ¢ pasivuHy
MEpKM, BKITIOUBAIIM NpyemMaHe Ha ChOOLIEHMETO OTHOCHO IIpUiaraHe
Ha TNPaBMIia 3a IbPKABHA IIOMOLI KbM MEPKM, B3eTM BbB BPb3Ka C
(UHAHCOBMTE MHCTMTYUMM B KOHTEKCTA HA HACTOSINATA CBETOBHA
(uHAHCOBA Kpi3a M pelMla PelIeHNs! 33 paspellaBaHe Ha IOMOL 3a
criacsiBaHe Ha QuHaHCOBN MHCTHTYLIN (3).

TlOCTaThYHMAT JOCTBI [0 QMHAHCMPAHE HpPY NPUEMIMBY YCIIOBMSA €
TIPEIIIOCTaBKA 3d MHBECTUIMY, PacTeX U Ch3IaBaHe Ha pabOTHM MecTa
OT YacTHMsS CEKTOp. [IbpKaBuTe-wieHKM TpsiOBa @A M3MON3BAT
Bb3MOKHOCTMTE, KOMTO Ca TONYUMIIM B Pe3yITaT OT MPeloCTaBSHETO
Ha 3HAuUMTeNIHa (UMHAHCOBA NOIKpena 3a OAaHKOBMS CEKTOp, 33 I
TapaHTUpaT, ue Tasy NOIKpena He BOIM caMo MO MopobpsBaHe Ha
duHaHCOBOTO MONOXKeHMe Ha GanKuTe, Ge3 ma ce OTpasy GIIATOTBOPHO
Ha MKOHOMMKATa Kato 1usiio. CrenoBaTesHO MORKperara 3a (yHaH-
COBMS CEKTOp cielBa fa Gble JOO6pa HAacOueHa, 3a Ja Ce TapaHTHpa,
ye GaHKMTE lie BB3OOHOBAT OOMUANHUTE CU MEIHOCTM IO OTIyCKaHe
Ha 3aemu. Kommcusta e B3emMe TOBAa IIOI BHVMAHME, KOTaTo
pasriiexia IbpKaBHaTa [IOMOLL 32 GaHKMTe.

Curyauysara Ha QMHAHCOBMTE IA3apy M3IIEXOA ce MOmOOpsiBa, HO
cera 3amouBa HANBIIHO A Ce ycellfd OTpakeHMeTo Ha (UHAHCOBATa
Kpu3a BbPXy peanHaTa MKOHOMMKA. MHOIO cepmoseH cCram 3acsra
MKOHOMMKATa KaTo IO ¥ Ie Ce OTpa3u Ha JOMAKMHCTBATA,
npennpuaTHiTa M pabotHuTe Mecta. [10-KOHKPETHO, BCIIEHCTBME Ha
Kpu3aTa Ha (MHAHCOBMTE Ma3apy, OaHKMTE HAMAJsBAT CTEIEHTA CH
Ha 3aIUTHXHSUIOCT (IMBBPUIXK) M CTABaT MHOTO IIO-YYBCTBUTEITHM KbM
PUCKa, OTKOIKOTO Mpe3 TMPEMMIIHUTE TOIUHM, KOETO BOTM [0 CBUBAHE
Ha kpemutupanero. (DuHaHCOBaTa Kpuza MoOXe @A NpPEIM3BMKA
pasmpefienieHye Ha KpemuTuTe Ha AaxOM, CrajaHe Ha THPCEHETO U
perecsi.

(%) 3akmouennss Ha CbBera (VIKOHOMMUECKM M (UHAHCOBM BBIIPOCH) OT
7 oxromspyu 2008 .
() OBC270,25.10.2008 ., ctp. 8.
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TpyaHocTHTe MOXe [a 3acerHar He camo cnabute mpenmpusitis 6es
Oydepy 3a MIaTexOCMOCOOHOCT, HO CBHIIO M KOMIAHMM B HOOPO
3[paBe, KOUTO BHE3AMHO Wie Ce V3MPABST Mpel HEJOCTMN WM JOpH
nunca Ha kpegutupare. Tosa ie Baxi ¢ 0cobeHa cuna 3a MaJIkuTe u
cpenrure mpemnpustus  (,MCII?), Kouro mO NpPUHLMI M3IMTBAT
IO-TOTIEMM TPYOHOCTM 33 JOCTHI [0 (MHAHCUPAHE OT TOTEMUTE
komnanmy. Ta3u CUTyamust MOXe He CaMO CEpMO3HO [a YBpemu
VKOHOMIYECKOTO ~ MONOXCHME HA  MHOIO MHAaue  CTabMITHM
IPENpUsTIS M CITYXUTETNTE MM B KPATKOCPOUYEH M CPEIHOCPOUCH
IUTaH, HO MOXE [a MMa ¥ MIBITOTPAiHM OTPULATETTHM MOCTICMMLIM,
Thi1 KaTO BCMUKY MHBecTHIMY Ha OBIIHOCTTa B OBIELIETO, HATIPHME
3a YCTOMUMB pacTeX M 3a M3IbIHEHNE HA [pPYrMTe LEMM Ha
TInucaboHckata cTparerns, Morar fga ObmAaT OTIOXEHM WM HOPH
M30CTABEHN.

1.2. Heo0X0OMMOCT OT TSICHO €BPOMENiCKO CBITIACyBAaHE Ha
HallMOHATTHUTE MEPKM 33 OMOL

B Hacrosimara QyHAHCOBA CUTYalVisl IbPXKABUTE-YICHKM MOIAT [ Ce
VM3KYLIAT [a Je/CTBAT CAMOCTOSITEIHO, ¥ TO-CIIELMANHO 13 TOJXBaHAT
HAJIMpeBapa ChC CyOCMmMuTE, 3a Ja MOAKPEISIT NMPENNpUATUSTA CH.
OmuThT MOKA3Ba, ue MHIMBUIyalHWUTe IEMCTBYS OT TO3M BMI He
MoraT fia Obaar edekTMBHM M OMXa MOITM A HaBPEOAT CEPMO3HO Ha
BbTpelHNs Mazap. KaTo ce OTUMTAa HANBIIHO HACTOSIIATA CIIEIN-
¢MUHA MKOHOMMUECKA CUTYAlLlMs, OT OCHOBHO 3HAUEHNE €, KOraTo Ce
IpETOCTaBsi MOJKpENa, 1d Ce OCUTYPSIT PaBHM YCIIOBMS 3a €BpOIeli-
CKWTe MpEAnpusiTist M Ja ce u30erHe BIIYCKAHETO HA [IbpaKa-
BUTC-UJICHKM B Ha[IpeBapa 3a TOBA KOs IUe OTIYCHE IOBede
cyOcummy, Koeto He Om Ouino ycroitumso u Ou Ouno BpemrHo 3a
O6urHocrTa Kato 1sano. Te3y paBHM YCIIOBMSL Ce TAPaHTUPAT OT MOH-
TMKATa Ha KOHKYPEHIS.

1.3. HeoGxonuMocT OT BpeMEHHM MePKM 3a [IbPKABHA
NOMOI

Makap u [bpxkaBHaTa NOMOL [a He € UYHOTBOPHMAT JleK 3a
HACTOSIIIMTE TPYAHOCTH, HoOpe HacoueHaTa IyONM4HA NOIKpena 3a
NpenpusTUITa MOXe Ja Oblle MoNe3Ha 4acT oT obummMte ycunus 3a
neONOKMpaHe Ha OTIYCKAHETO HA 3aMM Ha MpEMIpUATHSITA M 33
HACbpYaBaHe Ha HEMPECTAHHOTO MHBECTMPAHE B OBIELI CBST C HUCKM
BBITIEPOIIHM EMVCHM.

BpeMeHHNUTE [ONBIHUTENIHN MEpPKM, IPEICTABCHN B HACTOSILIOTO
choOLIeHNe, MMAT [IBE LEMIL: ITbPBO, B CBETIMHATA HA M3BBHPEMHNUTE U
TIpeXOnHN GMHAHCOBM MpobieMn, CBbp3ary ¢ GaHKOBATa KPu3a, 1a ce
neONOKMpa OTIYCKAHETO Ha 3aeMM HA MHPEMIpUATHATa M 10 TO3MU
HAuyH [ Ce FApaHTMPa HEMPEeKbCHATOCT HA JOCTHIA UM [0 (MHAH-
cupare. Kakro 6e moTBbpHEHO B Hackopo mpueroro CrpobieHre Ha
Komnenara po Esponeiickuss napnament, CbBera, Ebpormeiickus
VIKOHOMIYECKI M COLMATIeH KOMUTET ¥ Komurera Ha permoHmre —
,Mucryt epBo 3a Maskure!“ — ,Small Business Act” 3a Espoma ot
25 tonn 2008 r. (), MCIT ca 0co0eHO BaXXHM 33 [sJIATd MKOHOMUKA
B EBpoma u momoOpsiBaHeTo Ha (MHAHCOBOTO MM CHCTOSHME ILue Ce
OTpa3M MONOXMTEIHO M HA [OJIEMUTE KOMIAHMM, KATO IO TO3M
HauMH e ObIAT CTUMyIMpPaHM B IBITOCPOYEH IIIAH MKOHOMIYe-
CKUSIT PacTeX M MOICPHU3ALISITA.

Bropata menm e cTuMynmpaHe Ha HpPeNNpUATHATA JIa IPOIBIIKAT 1A
VIHBECTMPAT B OBIEIIETO, M TMO-KOHKPETHO 33 MKOHOMMKA C YCTOIYMB
pactex. Hamcruna, mocnemuumre 6uxa OMmM IpaMaTMUHM, aKo B
Pe3yINTaT Ha CeralHaTa Kpyu3a MOCTUTHATUAT 3HAUYMTeNIeH HANpPEIbK B
obracTTa Ha OKONHATa cpefa Oble CIOPSH MM 1OpM OObpHAT.
TMopamy Tasu npuuMHa € HeoOXOMMMO Ha TNPENNpUATHATA Ja ce
OTIIyCHE BPEeMEHHa IMOAKPENa 33 MHBECTUPAHe B eKONOIMYHM NPOEKTH
(koeto Om ocurypuio, inter alia, TeXHOIOIMYHO NPEBB3XOACTBO 34
vHIycTpusaTa Ha OOWIHOCTTA), KATO MO TO3M HAYMH Ce ChbueTae

() COM(2008) 394 okoHuaterneH.

CremHata ¥ HeoOXOmMMa (UHAHCOBA MOAKPENA C IbITOCPOUHMTE
nonsu 3a Espona.

B HacTosworo CchoOuIEHME [BPBO Ce MPUIIOMHST —PasIMUHNUTE
BB3MOXKHOCTY 3a MyONMuHA TMOOKpeNa, C KOMTO Bede pasloriarar
IIbPKaBUTE-WIIEHKM NPy  CBILECTBYBALIMTE MPaBWIa 33 [IbPKABHA
TnoMoll, a Ciefl TOBa Ce M3JaraT NOMBITHUTENTHM MepKM 3a IbpXKaBHA
TIOMOLL, KOSITO IbpKABUTE-YIEHKM MOIAT N1a MPeOCTaBIT BPEMEHHO,
32 Ja ce pellaT HAaCTOSILIMTe TPYOHOCTM 3a HAKOM INPeInpusTus
OTHOCHO HOCTBIT 1O $pMHAHCHpaHE ¥ 3 [1d Ce HAChPYAT MHBECTULIMNTE
C €KOJIOTVYHY HENN.

Komucusita cMmsta, ue NPEIIOKEHNTE MHCTPYMEHTM 3a IIOMOLI ca
Ha-MIOMXOMAIIM 33 TOCTUTAHE HA Te3U eI,

2. OBLIM MEPKM HA MKOHOMMYECKATA ITIOJTMTUKA

[InaHbT 32 Bh3CTaHOBSIBaHe Oelle HpMeT B OTTOBOp Ha Ch3HAjaTa ce
VIKOHOMMYecKa cutyauust. [Ipemsun Mamaba Ha Kpusata ObuiHOCTTa
ce HyxJae OT KOOPOMHMPAH TONXOM, KOWTO eIHOBpEMeHHO Ha € U
IOCTaTPYHO 3HAYMM, ¥ JOCTATBYHO CMe, 3a [ Bb3CTaHOBU
[IOBEPUETO HA MOTpeOUTENNTE M Ha MPENPUATHSTA.

CTpaTel"I/I‘{eCKI/ITC e Ha IJIaHa 3a Bb3CTAHOBSBAHE Ca:

— G6bp30 CTUMYIIMPAHE HA THPCEHETO U 34CUIIBAHE HA JIOBEPUETO Ha
noTpeOuTeNNTE,

— HaMaJIfBaHe Ha ,YOBEIIKATa LIeHa“ Ha MKOHOMMYECKMS CPUB U Ha
HEroBOTO BB3[IEHCTBME BbPXY Hali-ysA3BMMUTE COLVAIHM CIIOEBE.
Kpusata Beue HaHacsl MM lue HaHece YHAap BbpXy MHOTO pabot-
HUUM M TexHure cemeiictBa. TpsOBa fa ce mpednpyemar
[eJiCTBIS, 3a @A ce OBJajee 3ary0ata Ha pabOTHM MecTa, a Ha
Beue 3aryOwinre paGoTata i fa ce OKaxe ChIeNCTBUE 32 GbP30
3aBpblAHE Ha Ma3apa Ha Tpyda, 3a a He ce M3PaBAT Ipeq
IpIrocpouHa Gespabotuiia,

— @4 nomorHe Ha EBpoma na ce [OmNOTBM, 3a ga MOXe Oa ce
BB3MOII3BA, KOTATO PACTEXBT Ce BB3CTAHOBM, TAKA Ue €BpoIeli-
CKaTa MKOHOMMKA [1a OTTOBAPS HA M3MCKBAHMATA 33 KOHKYpEH-
TOCIIOCOGHOCT, YCTOIMUMBOCT ¥ Ha HOTpeOHOCTHTE HA ObOeLIeTo,
Taka KaKTO ca oduepraHy B JIncaGoHckara crparerus. Tosa o3Ha-
YaBa MOIKpeNa 33 MHOBALWNMTE, M3IPAXIAHe HA MKOHOMMKA HA
3HAHNMETO M YCKOPSIBAHE HA IPEXOJa KbM MKOHOMMKA C HIUCKM
BBITICPOIHM  eMIUCHM, B KOSTO pPeCypcute Ce M3ION3BAT
eeKTHBHO.

3a MOCTMTAHETO HA Te3W LT AbPXKaBUTe-UIEHKN Beye pasmoriarar ¢
pemua MHCTPYMEHTM, KOMTO He Ce CUMTAT 3a IbPXKABHA IOMOLL.
Hanpumep HsKou mpemnpusTis MoXe IIa M3MMUTBAT B MOMEHTa IOPU
TMO-TONIEMY TPYIOHOCTM OT MOPYTM 3a IMONyuaBaHe HA QUHAHCHPAHE,
KaTo MO TO3M HAYMH OTIYCKAHETO Ha HeoOXomuMuTe (MHAHCOBM
CPelCTBA 3a pacTexXa MM M 3a peasM3MPaHeTO Ha MpedBMICHNUTE
VHBeCTHLIMM ce 3a0aBst WM [OpYM OTMEHS. 3a Tasu Len JbpxKa-
BUTE-UNIEHKM MOTAT [Id MIPMEMAT Pelyiia MepKy OT oblia MOIMTHKA,
IIPUIOXKMMY 33 BCUYKY TPENNpPUATUS Ha TePUTOPUUTE UM, KATO Te3u
MEpPKM CJ1eJOBATEIHO He BIM3aT B PaMKMTE Ha IpaBMIIaTa 3a JbpKas-
HaTa IOMOIL, a LeNITa UM € BPeMeHHO 1a ce 00JeKuar (MHaHCOBMTE
TPYOHOCTM B KpaTKOCpoueH M cpegHocpoueH Muiad. Hampumep
CpPOKOBeTe 3a IUTAIIAHE 33 COLMAIHO OCUTYpsIBAHE M MONOOHM TaKcH
WM JOpY 3a NAHbLMTE MOTAT Na ObIAT YIBIKEHM MM MOTAT Ha
ObIaT BBBENECHM MEPKM 33 CIyXMTenuTe. AKO Te3u MepKM ca
HacoYeH! KbM BCUUKYM MPENNpUATMSA, Te MO NPUHLMN He Iped-
CTaB/IABAT IbP>XaBHA MIOMOLL.

IIbp:KaBuTe-WICHKM MOTaT ChLIO TaKa A MPETOCTABAT (MHAHCOBA
TMOJKpeNa AMPEKTHO Ha MoTpeOurennTe, HAmpumep 3a OpakyBaHeTo
Ha CTapy M[WIM 33 KyIyBAHETO HA EKONOIMYHO YVCTH MPOIYKTIL
AKO TakaBa IIOMOLI ce MPeNocTaBs Ge3 IMCKPUMMHALIS, CBHP3AHA C
IIPOM3XONA Ha IIPONYKTa, T He IIPEICTaBIIABa IbPKaBHA MOMOIIL.
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Ocser TOBa OOmMTe mporpamm Ha O6wHOCTTa, Kato Pamkosara
mporpaMa  3a  KOHKypeHTocmocoGHocr u  muoBamym (2007 mo
2013 r1.), mpuera ¢ Pemenne Ne 1639/2006/EO Ha Epomeiickus
naprnameHT U Ha CbBeta or 24 okrtomBpu 2006 r. () n Cemmara
pamkoBa mporpama Ha EBpomelickata OOLIHOCT 3a HAay4HNM M3CIIEN-
BaHMS, TEXHOJIOIMYHO pa3BUTVE I [EMOHCTPALVOHHM HeiHOCTH
(2007 mo 2013 r.), mpuera ¢ Pemenne Ne 1982/2006/EO Ha
Esponeiickust mapnament u Ha CbBeta or 18 pekemspu 2006 r. ()
MOrar na ObaT MaKCMMAITHO W3MON3BAHM 33 OCHIYpsiBaHE Ha
nopkpena 3a MCII, a cpmo u 3a ronemute npeanpustusa. Tosa e
HAIIBIHO B CMHXPOH C [pPYIM eBPONEHCKM VHUUMATYBY, KaTo
peleryero Ha EBporelickara MHBeCTMIMOHHA OaHKa 18 MoOmmmsmpa
30 mwmapoa EUR 3a nopkpena Ha esponeickute MCIT u anra-
KMMEHTa Ha OaHKaTa Ha yBeIMuyM CIOCOOHOCTTa CM 3a Hameca B
VHOPACTPYKTYPHIU HPOEKTH.

3. Bb3MOXHA TDbPXKABHA IIOMOI ITPM CBIIECTBYBAIIVUTE
MHCTPYMEHTU

[Ipe3s mocnemuute HAKONMKO romuuu  Komucnsara  MonepHMsMpa
3HAuUMTEJIHO MpaBMilaTa 3a [IbpXKaBHATA IOMOLI, 3a [a HAachpuM
ITbpKaBUTE-UIeHKM 1 HAacouBaT Mo-Iobpe mMyOnuyHaTa MOAKperna
KBM YCTOIUMBY MHBECTULIMM, KOETO IIe HOTPUMHECe 33 OCBLIECTBSBAHE
Ha JlucaGoHckaTa cTpaTerus. B TO3u KOHTEKCT ocoOeH akleHT Oe
nocrapeH Ha MCII, Kato chlueBpeMeHHO Osixa Ch3NANeHN IMOBede
Bb3MOKHOCTM 3a OTMyCKaHe Ha JbpXapHa momomwl. OcCBeH ToBa
IpaBuiiaTa 3a [IbpXKABHATA NOMOLI OsXa 3HAUMTENHO ONMPOCTEHU U
paumoHamusupann  upes Permament (EO) Ne 800/2008 Ha
Kommcusita 0OTHOCHO MeKnapypaHe Ha HSAKOM KaTeropuyu MOMOIIM 3a
CHBMECTUMM C OOLIMSI T1a3ap B MPUIOKEHMe Ha wieHoBe 87 u 88 or
Horosopa (OO pernameHT 3a rpynoso ocsodoxnasase) (') (,OPTOY),
KOITO cera mpemjara Ha JgbpXKaBUTe-WIEHKM IIMPOKA ManuTpa OT
MEpPKM 3a TOMOII IIPYM MMHMMANIHA aJMMHUCTpAaTMBHA TexecT. B
CB3[AATa Ce MKOHOMMYECKA CHUTyalusi OT OCOOEHO 3HAueHMe ca
CITe[IHMTE CBIIECTBYBAIM MHCTPYMEHT! 3a IbPKABHA ITOMOLLL:

B Permament (EO) Ne 1998/2006 na Kommcusira or 15 mekeMBpn
2006 r. 32 mpustarane Ha ueHose 87 u 88 ot [JoKOBOpa KbM MIHM-
ManHata momorr () (,pernamerT de minimis) ce yTOuHsBa, ue
MepKuTe 3a nomkpena Ha croiHocT pgo 200 000 EUR Ha
TIpeNnpuaTHE 3a BCEKM €IMH TPUTONMLIEH NEPUOI He NPENCTaBIIsIBaT
IbpXaBHAa IIOMOII 10 cMMChIa Ha [lorosopa. B Tosu pemameHT ce
10COYBA CbUIO, Ye rapaHuymsa go 1,5 mwmoHa EUR He Hapxsbprs
MMHMMAITHVS TIPar ¥ CTefoBaTeIHO He MpelcTapisisa nomoll. Berern-
CTBUE Ha TOBA IIbPKABUTE-WIEHKM MOTAT [ia NPEJOCTABAT TaKMBA
rapaHiyy  Oe3 M3UMCISIBAHE HA CHOTBETCTBALAS CKBMBANICHT Ha
nomol i 0e3 aIMUHICTPATUBHA TEXKECT.

OPTO e OT OCHOBHO 3HaueHMe 3a NPABMIIaTa 33 ObpXKaBHA IMOMOLL,
KaTo B HEro Ipolelypara 3a ObpXaBHaTa MOMOLIL Ce OIpOCTsABa 3a
HAKOM 3HAUMTEIIHM MEPKM 3a IIOMOLL M Ce HachpyaBa IIPEHacoY-
BAaHETO Ha [IbPKABHA IIOMOL KM LefM ¢ npyopurer 3a OOIHOCTTA.
BCuuky Ipe[uIHM TPYNoBM OCBOOOXKIABAHMS, KAKTO M HOBUTE
00macTy (MHOBALVY, OKOJIHA CPea, HAyUHM M3CTICIBAHNS U Pa3BOiiHa
IEAHOCT 3a TOJIEMM TNPEIpUATMS, MEPKM 3a PUCKOB KalMTajl 3a
MCTI) 6sxa obenyHeHM B eOMH MHCTPyMeHT. IIpy BCMUKM Crlydan
IIbpKaBUTe-WIEHKM, Kouro obxsama OPTO, Morar ga oTmyckar
oMoy 6e3 mpemBaputento ysegomsisaHe Ha Kommcnmsra. Ero 3amo
CKOpOCTTa Ha TO3M IIPOLEC 3aBUCU MBISIO OT IbpXKaBUTE-UIIEHKM.
OPTO e ocobeno BaxkeH 3a MCII, Tbil Kato B Hero ce CBIbpKaT
CTeUMANHY TIPaBMiia 33 TIOMOLI 3a MHBECTMUMM ¥ 3a€TOCT, MBKIIIO-
uyTenHo npengHasHaueHa 3a MCIL. Ocpen ToBa MCII Morar ma ce

() OBL310,9.11.2006 ., c1p. 15.
() OBL412,30.12.2006 ., cp. 1.
(') OBL 214,9.8.2008 ., cTp. 3.

(®) OBL379,28.12.2006 ., cp. 5.

BB3IOJI3BAT OT BCMUKYM 26 MepKY, BKIIIOUEHM B peIrflaMeHTa, KaTo Ha
ITbp3KaBUTe-UIIeHKY Ce MO3BONABA Ha OKasBar momory Ha MCII mpes
pa3NMUHMTE eTamM OT pa3BUTUETO UM, Karo TIM MOOIOMAraT B
obracTi, BapuMpauy OT HOCTHIA O (MHAHCUpaHE IO HAydHUTE
V3CTIEBAHMSL ¥ PA3BOIIHATA IEIHOCT, MHOBALMNTE, OOYUEHMETO,
33€TOCTTa, OKOJIHA Cpefia 1 T.H.

Karo yacr oT maxera 3a eHepreTMKaTa M M3MEHEHMETO Ha KIIMMaTa B
Hauanoro Ha 2008 r. Gsixa mpuetut HOBM Hacoku Ha OOuHOCTTa
OTHOCHO [IbpXKaBHATA IIOMOLI 3a 3alIMTa HAa OKONHara cpena (°).
Cropen Te3 HacoKy IbpXKaBUTe-WJIeHKM MOIAaT JIa OTIIyCKar, inter
alia, mbp>KaBHa MOMONI KaKTO CIIefIBa:

— IIOMOLI 3a TPENMPUSTIS, KOUTO MOTOOPSIBAT MOKA3aTeNuTe CIt 3a
OKONIHATa Cpefld, TaKa 4Ye MHa HA[AMMHAT CTAaHOAPTUTE Ha
OOLIHOCTTA, MM TIPM NIMICATA Ha CTaHAapTi Ha O6wHOCTTa —
Ha croitHocT 1o 70 % OT JOIBIIHUTENHMTE VHBECTUIMOHHN
pasxomu (1o 80 % B OOnmacTTa Ha €KONOTMYHMTE MHOBALN) 33
Manky npemnpuAtis, u go 100 % OT DONBIHMTENTHUTE VIHBECTH-
IVOHHM Pa3Xomy, aKO IIOMOLITA € OTIYCHAaTa Cliell MCTMHCKM
KOHKYpEHTeH TpbXKEH Ipolec, ¥ TO JOpPM M 3a ToieMn
KOMIIaHMM; TIO3BOTIEHA € CBUIO MOMOII 33 PAHHO aNaNTHPaHE KbM
crangaprure Ha OOWHOCTTa M MOMOL[ 33  EKONOTMYHM
M3CIIETBaHMN,

— B o0nacrTa Ha Bb30OHOBSEMUTE €HEPrMM ¥ KOMOMHMPAHOTO
TIPOM3BOACTBO HA EHEPTMsl TbPKaBUTe-UIIeHKM MOTaT IPeNoCTaBsaT
OIepaTvBHa IOMOI 3a IOKpUBAHE Ha BCUYKM HONBIHUTEHM
TIPOM3BONICTBEHM Pa3XOIM,

— 3a MOCTUIaHe HA eKOJIOTMYHNTE IeNM 33 eHEprocrecTsBaHe U 3a
HaMaJsBaHe Ha eMVCMNUTe Ha IApPHUKOB Ia3 IbpXKaBUTe-UIIEHKU
MOTAT f1a OTITyCKAT MOMOIL, KOSATO N1a MO3BOMM Ha MPEHIpUSATUSITA
a TOCTUTHAT EHEpPIOCIeCTSBAHe, M TOMOLI 33 BH30OHOBSIEMI
CHEPIMIHM V3TOYHMLIM ¥ KOMOMHMPAHO TPOM3BOLCTBO Ha
eHeprud, IOCTUralma 3a Mankmre npemnpusatua mo 80 % or
IOIBJIHUTENIHUTE MHBECTULIMOHHM pasxom 1 1o 100 % or Tx,
aKO TOMOIITA € OTIyCHATa CNIef| MCTMHCKM KOHKYpPeHTeH TPhXeH
TpolIec.

Ilpes npexkemppu 2006 r1. KommcuaAra mpue HOBa paMKa Ha
O6wHOCTTa 33 [bpXKaBHA IIOMOLI 3a HAYYHM M3CICOBAHUS U
pasBoitHa peitHocT 1 mHoBaiym ('%). TeKCTHT ChObpKa HOBM pasmo-
penbu 3a MHoBauumre, cremyanHo Hacoueru kM MCII, u kouto
¥MAaT 3a Le7 ChIIO Taka MO-HOOpO HAcOYBAHE HA IMOMOLITA KbM
Cch3laBaHe Ha pabOTHM MeCTa ¥ pacTex B Cb3Byume ¢ JIucaGoHckara
crpaternsl. [lo-crienmanHso, IbpXaBUTe-WIEHKM MOTaT Ma OTIYCKAaT
[Ibp3KaBHA TOMOLL, inter alia, KaKTO CreMBa:

— IOMOLI 33 HAYYHOM3CIENOBATENICKM M pPa3BOIHM IIPOEKTH, U
IO-CIIELVAITHO TIOMOLLL 32 ()YHIAMEHTATHY HAYYHM M3CICHBAHIS,
Ha croiinoct go 100 % or pgomycTMMmmTe pasxomy M IIOMOLI 3a
VHIYCTPMAIIHM HayuHm uscregsanms — no 80 % 3a Manku
TPeNnpUATHS;

— TOMOI 3a MNagM MHOBaTMBHYM INPENNpUATUS Ha CTOMHOCT [0
1 muwmon EUR, a B nonnomaranu pervony nopy Ioseye, IOMOLL
3a TPYNMM 3a MHOBALMM, TOMOII 3a KOHCYNTAHTCKM YCIIyTM 3a
VHOBALIMM U 3a YCIYTY 3a TOIKpena Ha MHOBALMUTE;

— [OMOII 33 BPEMEHHO HAEMaHe Ha  BUCOKOKBATMQUUMPAH
TepCOHATI, TIOMOLLL 33 TIPOYYBAHNMS 34 TEXHUUYECKU BH3MOKHOCTH
33 peanysypaHe, [OMOL[ 3a VHOBALMM B TEXHOJIOTMYHNTE
TPOLIECH Y OPraHM3ALMATA HA YCOTyTUTE 1 TIOMOLL 33 PasXOmy 10
npumoOMBaHe Ha MpaBa 3a MHIycTpuaiHa codcreroct 3a MCIL.

() OBC 82,1.4.2008 ., c1p. 1.
(%) OBC323,30.12.2006 ., ctp. 1.
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OGyueHneTo € Mpyr OCHOBEH KOMIOHEHT HAa KOHKYPEHTOCIIOCO0-
HOCTTA. VIBKITIOUMTENTHO BAXHO € [a Ce NMONIBbPXKAT MHBECTULIUTE B
obyueHne HOpu Mpy HapactBama Ge3pa0oTii, 3a 1@ ce pasBMBAT
Hoeu yMeHys. Criopen, OPIO mbpKaBuTe-usieHKM MOTaT [1a OTITyCKaT
Ha TIPEANpPUATHATA 00IIA ¥ CrielyyHa TIOMOLI 32 00yUeHNe, TOCTH-
rama 1o 80 % OT IOMyCTUMMTE PasXOmIL.

lpes 2008 r. Komucusata npue HOBO VI3BecTme OTHOCHO mHpwia-
raHero Ha uneHose 87 u 88 or Horosopa 3a EO kbM mbpKaBHUTE
noMouy nox ¢opmara Ha rapanumu ('), B KOETO ce YTOUHSIBA Iy
KaKBI YCTOBUSL IyOIIMUHNTE TapaHLM 33 3aeMUTE He IIPENCTABIISBAT
ITbp>KaBHa MOMOIL. B CHOTBETCTBME € TOBA M3BECTVE FApaHLMUTE He Ce
CUMTAT 3a IbpXKaBHA IOMOLI, HANpUMep KOTaTo 3a TAX Ce IUlauia
nasapHa 1eHa. OcBeH ue B HEro ce M3ACHABAT YCIOBMATA 3a
OTIpefie/siHe HA HANMYMETO WM OTCHCTBIETO Ha TOMOLI MOI GopMara
Ha TapaHLMM, B M3BECTVMETO 3a MPBB IIBT Ce BBBEXKIAT CIELMQUUHM
npemuut B 3ampreHara obnact 3a MCII, KOMTO MO3BOJISIBAT MO-TIECHO
U CBUIEBPEMEHHO CUTYPHO M3IONI3BaHE Ha TapaHUMMTE, 3a Ja Cce
Hachpunt ¢puHaHCHpareto Ha MCIL

Tpe3 rom 2006 1. Komucusita npue HOBU Hacoky Ha OOGLIHOCTTA 3a
ITbp>KaBHa MOMOLI 3a HaChpYaBaHe Ha VIHBECTMLMM B PUCKOB KaruTarn
B MajIkuTe ¥ cpemuy mpemgnpusust ('2). Teay HAacoKM ce OTHACAT 1O
uHoBatuBHuTe 1 Obp3opacrsimmre MCIL, Kouto ca B LeHThpa Ha
dokyca Ha JIncaGoHckara crparerys. Komucusira BbBege HOB IIpar B
sauyrerara obmacr or 1,5 mwmona EUR Ha 1ereBo nmpennpustue,
KoeTo Ipencrapnssa mosumenue oT 50 %. Ilom Tosu Tapam
Komycnsta npuema 1o 1mpaBuino, ye JIMICBAT aNTepHATUBHM CPEHCTBA
32 QuHAHCMpaHE OT GQMHAHCOBMTE Iasapy (T.e. Y€ ChIIECTBYBA
nasapHa HeeextusHocT). Ocsen ToBa B OPIO Ge BKirOueHa
TIOMOLIITA 33 PUCKOB KalMTaJL.

B HeoOnaromeTenicTBAHM PETMOHM IIbPXKABUTe-WIEHKM MOraT Ja
IPEOCTABAT VHBECTMIMOHHA IIOMOLI 3a Cb3[aBaHe HA HOBO
NpednpusTie, paslIMpsBAHE HA ChUIECTBYBAIO MM JMBEpCUQU-
LIMpaHe ¢ HOBY IPOIYKTU B ChoTBeTcTBME ¢ HacokmTe 3a HalMOHAHA
pervoHanHa momor 3a 2007-2013 r. (), kouto ce mpumarat ot
anyapu 2007 1.

Hacokmuta 3a maumonanHa permonanHa nomomr 3a 2007-2013 r.
BBBEXKIAT CHIIO HOBA OPMA HA TOMOIL 33 OCHTYpsiBaHE HA CTUMYIIM
3a NOIKpeENa Ha Ch3NABAHETO Ha NMPENNpUATYS M Ha PaHHMS eTall Ha
pasBuTME HA ManKuTe NPENNpUATHS B NONNOMATaHy PaiioHM.

Croper  cburectByBammre Hacoku Ha OOWHOCTTA 33 [bpXKABHMUTE
NOMOIIM 33 O3[IPaBsSBAHE M TNPECTPYKTypMpPaHe HA MPEdnpysTis B
3atpynHeHye ('*) IbpxKaBuTe-UlleHKM MOTaT CBIIO Ma MPEJOCTABST
IOMOL Ha MPEANpUSATHS, UCKALIM MyOnMdHa MOIKpena. 3a Tasu Ll
ITbpXKAaBUTE-UIIEHKY MOTAaT Ja YBEOOMSBAT 3a CXEMM 3a IOMOLI 33
o31paBsiBaHe [uim npecTpykTypupare 3a MCIL

Bb3 ocHOBa Ha CBUIECTBYBAlllaTa BB3MOXKHA ObpXKAaBHA IIOMOIIL
Komucusita Beue paspeln  romnsam 61:)0]7[ CXeMlM, KOUTO MHObpXKa-
BUTE-YWIEHKM MOraT [1a M3IIOJI3BAaT B OTTOBOP Ha HaCTosIIaTa (l)I/IHaH-
COBa CUTyalM.

(') OBC155,20.6.2008 r., ctp. 10.
(') OBC194,18.8.2006 1., cTp. 2.
(}) OBC 54,4.3.2006 1., cTp. 13.
(") OBC 244,1.10.2004 ., cTp. 2.

4. TIPUTIOKMMOCT HA YJIEH 87, TAPATPA® 3, BYKBA b)
4.1. OOGuM npuHUIMIN

B umen 87, maparpad 3, Oyksa 6) or Iorosopa ce mocousa, ue
Komucusita moxe ma oOsiBY 33 ChbBMeCTMMA C OOLMs Ma3zap IOMOLL,
TNpedHa3HaueHa ,3a MpeoNONABAHETO HA CEpPUO3HM 3aTPYOHEHUs B
VIKOHOMMKATa Ha [IbpKaBa-uieHKa“. B To3y KoHTekcT [IbpBOMHCTAH-
LMOHHUAT Cb Ha EBpomeiickute OOMHOCTY Ipue pelleHHue, CIOper
KOETO 3aTPyHHEHMsATa TpsOBa Ia 3aciraT ILiUTATa MKOHOMMKA Ha
CBOTBETHATA [IbpKapa-ulleHKa, a He CaMO Ha €IMH OT PErMOHMTe I
WM Ha YacT OT TeputopusTa i. Ole nopede — TOBa CbOTBETCTBA HA
HEOOXOIIMMOCTTA OT CTPOTO THIKYBAHE HA Pasnopenda 3a Ieporawus,
KAKBaTO € Ta3u Ha wied 87, naparpad 3, Gyksa 6) or Jorosopa ().

Crporoto  ThIKyBaHe Oe  IOCTIENOBATEIHO  HPWIATAHO  OT
Kommcusita (') B mpakTiKaTa i O B3eMaHe Ha pelieHus.

B T031 KoHTekcT KOoMumcusiTa cMsita, ye HacTosIaTta CBETOBHA Kpusa,
OCBEH CIelllHa IIOOKpena 3a (])MH&HCOB&T& CUCTEMA, M3UCKBa
pearnpane ¢ M3BbHPEOHN IOIUTUYECKU MEPKU.

Benuky abpaKaBu-uieHKy wie GbIaT 3acerHaTét OT KpM3ata, Makap 1
IO pa3nyyeH HauMH U B Pa3NyMyYHA CTENeH, U MO BCSKA BEPOSTHOCT
Ge3paboTiiara 1ie HapacHe, THPCEHETO Lie CIafHe, a (MHAHCOBMTE
TO3MLIVM 1LE Ce BIIOWIAT.

B cBemMHaTa Ha TEXKKaTa HACTOsIA (MHAHCOBA KPU3A M HA OTpaxke-
HUETO i BBPXy ILslaTa MKOHOMMKA Ha bpXKaBUTe-UIEHKM
Komucnsra cMsiTa, ue HAKOM KaTeropuy IbpKaBHA MOMOLL ca ONpaB-
IIaHV 3a OTPaHMuYEH NepMON, 3a Ha Ce pemar Tesu TPYAHOCTH, U ue
Ta3y TOMOLI MOXKe Ja ce 00sBM 3a CBBMeCTMMA ¢ OOLIMS Ma3ap Bb3
OcHOBa Ha wieH 87, maparpad 3, Oyksa 6) or orosopa.

4.2. OrpaHu4eH CbBMECTUM pa3Mep Ha IOMOIITa
4.2.1. Caujecmeyeaua pamra
YrteH 2 OT pernaMeHTa de minimis MoCTaHOBsIBA:

JlpueMa ce, ue MepKuTe 3a IOMOLL He OTIOBAPAT Ha BCUUKM
xputepuy 1o wien 87, maparpad 1 or [orosopa u cremo-
BATETIHO Ca OCBOOONEHM OT M3MCKBAHETO 33 YBENOMIICHME IIO
urteH 88, maparpad 3 or [loroBopa, akO M3ITBIIHSBAT YCIIOBUATA,
TMOCOYEeHM B maparpady oT 2 40 5 OT HACTOSILMS UIIeH.

(**) Coemecrem mena T-132/96 u T-143/96 Freistaat Sachsen u Volkswagen
AG cpeusy Komucuama [1999 r.] Coopruxk II-3663, maparpad 167.

(") Pemerme 98/490/EO Ha Kommeusra 8 [leno C 47/96 Crédit Lyonnais
(OBL 221, 8.8.1998 r., ctp. 28), Touka 10.1; Pewerye 2005/345/EO Ha
Komuensita 8 enmo C 28/02 Bankgesellschaft Berlin (OB L 116,
4.5.2005 r., crp. 1), Toukn 153 et seq.; Pewenue 2008/263/EO Ha
Komucusra 8 [Teno C 50/06 BAWAG (OB L 83, 26.3.2008 r, crp. 7),
Touka 166. Bx. pemennero Ha Komncusita B Heno NN 70/07 Northern
Rock (OB C 43, 16.2.2008 r., crp. 1), pemenne Ha Kommcusira B
Hemo NN 25/08 Iomowy 3a o030paegeane na WestLB (OB C 189,
26.7.2008 r., ctp. 3), pewenne Ha Komucusara or 4 romu 2008 1. B
Heno C 9/08 SachsenLB, Bce olue Hemy6MIKyBaHO.

<= 2
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OGupsiT pasvep Ha MMHMMATHATA [IOMOLI, I[PENOCTABEHA Ha
BCSIKO  €IHO TpENIpysTHe, HE MOXE Ha  HAIXBbpId
200 000 EUR 3a mepmom OT Tpu HaHb4HM romuHu. OOmmsr
pasMep Ha MVHJMMAJIHAaTa MOMOLI, IPETOCTaBeHA HA BCAKO €HO
TIPeNnpusATHE, OCHLIECTBSBALIO HEHHOCT B CEKTOPA ,CYXOI'bTeH
TpaHcopT“, He Moxe fga Hamxsbpnst 100 000 EUR 3a nepuon
OT TpM HaHBYHM TomMHM. Te3y TaBaHM ce MPWIIATaT HEe3aBICHMO
OT QOpMaTa Ha MUHMMAJIHATA [IOMOLI MM IPECTICNBAHATA LT U
HE3aBVCYMO OT TOBA, AN/ MPEOCTABEHATa OT TbpKaBaTa-uyleHKa
ToMoL ce pMHAHCHMPA, MBLSIIO WM YaCTUYHO, C PECypCH, MPOu3-
xoxnaum or ObmHocrra. [lepmombr ce ompemensi Ha Oaza
IAHBYHWTE TOHVHY, V3IOIN3BAHM OT MPEANpPUSTHETO B CHOTBET-
HaTa ObpXKapa-wleHKa.”

4.2.2. Hoea mapra

Ouuancosara kpusa 3acsira He caMo  CTPYKTypHO  CraGure
NpEIpUATHS, HO CBUIO M KOMIAHMM, KOMTO BHE3AHO I Cce
V3MPABAT Nped HeJOCTMI MIIM JOpYM JIMIca Ha KpemutupaHe. Ilomo-
OpsiBaHeTo Ha (MHAHCOBOTO MOJIOKEHME HA Te3M KOMIAHMM Lie MMa
TOJIOKHTEITHO OTpaXKeHMe 3a Ls71aTa eBPONeicka MKOHOMIKA.

CrienoBaTesIHO MPENBUI Ch3[ANATA CC MKOHOMMYECKA CHTyaLms ce
CMSITa 32 HEeOOXOIMMO BPEMEHHO [la Ce MO3BOMM OTICKAHeTO Ha
OTPAaHMYeH pa3Mep Ha IOMOLI, KOSITO BBIPEKM TOBA liie MOMANHE B
obxsara Ha wieH 87, maparpad 1 ot [loroBopa, Thit KaTO HalBMIIABA
Ipara, [IOCOYEH B pernameHTa de minimis.

Kommcusara 1we cumra Tasu AbpKABHA I[IOMOLI 3 CHBMECTMMA C
obupst masap Bb3 OCHOBA Ha wieH 87, maparpad 3, Gyksa 0) or
IloroBopa, IIpy yCIIOBMe Ye Ca Ca3eHy BCUUKY CIEMBAILI YCIIOBHS:

a) NOMOIITA He HAIXBBPI MapyyeH eksusaeHT or 500 000 EUR
Ha MpENpUsTHE; BCHUKM M3MON3BAHM CTOMHOCTM TpsibBa na
Obmar B OpyTHO M3paKeHMe, TOECT NPemy OONAraHeTo C HAHBLM
WML IPYTH TAaKCY; KOTaTo IOMOLITA Ce MPeNocTaBst MO (opMa,
pasnuHa oT Oe3Bb3Me3[HA IOMOLI, 3a pasMep Ha MOMOIITA Ce
npueMa OPYTHUSIT MapyueH eKBUBAICHT HA IOMOLITA;

6) rnoMouiTa ce OTIyCKa Ioa d)opMaTa Ha CX€Ma;

B) MOMOIITA CE OTIYCKA CaMO Ha MPEIIpUATHs, KOUTO He ca Ouim B
arpynHeHue (V) xeM 1 1omu 2008 r.; TS MOXe 1a ce OTIycKa
Ha KOMIAHMY, KOUTO He ca OMiM B 3aTpyHHEHNE KbM Ta3y MaTa,
HO Ca M3MAJHAIM B 3aTPy[HEHMe CIIe[l TOBA B PE3yNTaT OT CBETOB-
Hata (MHAHCOBA U MKOHOMMYECKA KPU3a;

I) CXeMara 3a [IOMOLL He Ce NPWUJIara 3a MPENNpUSTHSL OT CeKTOpa Ha
pubapcTBoTO;

]1) IoMoIITa HE € IOMOILI 3a M3HOC MIIM IIOMOI, C KOATO CE€ IaBa
NPEOVIMCTBO Ha MECTHUTE CTOKM IPEN BHOCHUTE;

€) MOMOIITa MOXE []a ce OTIYCKa He MO-KbCHO OT 31 mekemBpu
2010 r;

—
~

3a uenuTe Ha HACTOSLIOTO CHOOLIEHME ,JIPEQNpHUATIE B 3aTpyIHeHue"

O3HauaBa:

— 3a TOTIeMM KOMIIAHMM ,JIPEIPUATHE B 3aTPYIHEHNME” € ONpereneHo B
touka 2.1 or Hacokute Ha OGLIHOCTTA 33 IbPKABHNUTE TOMOIIM 33
O3[IpaBsiBaHe ¥ IIPECTPYKTYPUPAHE Ha IIPENNPUATHS B 3aTPyHHEHUE,

— 3a MCII ,mpennpusATie B 3aTpylHeHMe“ € ONpeleleHO B wieH 1,
naparpad 7 or OPTO.

K) Tpemy MNpEIOCTaBSHETO HA TaKaBa IOMOLI IIbpXKaBaTa-usleHKa
TNOJTy4aBa OT CHOTBETHOTO MpEOIpMSATHE HEKNapauys B MICMEHA
WM €TTeKTPOHHA (OPMA, OTHOCHO IMOYYaBAHETO IIPe3 TeKyLiaTa
Oo[XeTHAa TOMMHA HA APyra MUHMMATHA [OMOLI M IIOMOLI B
CBOTBETCTBME C HACTOSIATA MSPKA M IIPOBEPSBA, Y€ MOMOILTA
HSMA [1d MOBENE [O MOBMUICHME HAa OOLMSI pasMep IOMOLL,
TONy4YeHa OT Mpednpusituero B nepuopa or 1 smyapu 2008 .
mo 31 mekemspu 2010 r., 0 paBHMIIE, HAIXBHPILILIO TaBaHa OT
500 000 EUR;

3) cXeMaTa 3a [IOMOII He ce NpWIIAra 3a MPeNNpysATHS, 3aHIMABally
ce ¢ IIPBUYHO  TIPOM3BOICTBO  HA  CENCKOCTONAHCKM
nponykmy ('!). Tsa Moxe pma ce mpumara 3a NpPemNpuATHS,
M3BBPLIBALIM [EHHOCT B 00/IacTTa Ha mpepaboTKaTa 1 THPIOBMSTA
Ha CEJICKOCTONAHCKM MPOAYKT™H ('), OCBEH aKO pasMepbT Ha
IIOMOIITA € ONpeesieH Bb3 OCHOBA HA LIEHATA MM KONMYECTBOTO
Ha TaKMBa MPOIYKTH, 3aKYIEHM OT IbPBUYHM HPOM3BOIMTENN
WM IIYCHAaTY HA I1a3apa OT CHOTBETHMUTE NPENNpPUATHS, MM aKO
IOMOLITA 3aBUCH OT TOBA MMM YaCTUYHO VUM M3LANIO € OTIyC-
HATa Ha ITbPBUYHMTE IIPOM3BOIMTEIIIL

4.3. TloMour o, ¢popMara Ha rapaHIMK
4.3.1. Cewecmesysauja pamra

MsBectrero Ha KomucusTta OTHOCHO NpMITIaraHeTo Ha uneHose 87 U
88 or [Norosopa 3a EO no oTHoOwEHNEe Ha IbpKaBHUTE OMOIIM IO,
popmara Ha rapaHIMM MMa 33 LN 4 MPENOCTABU HA IThpXKaBUTe-
ufIeHKM TOIPOOHM HACOKM 32 MPUHLMIMTE, Bb3 OCHOBA Ha KOMTO
Komncnsara Bp3HamepsiBa [1a IOJIOXM THIIKYBAaHETO CM Ha uileHoBe 87
U 88 ¥ NMPWIOKEHUETO UM 3a IbpxXasHUTe rapaHumy. [lo-cnenmanzo
B M3BECTVETO CE YTOUHABAT YCIIOBUATA, IIPM KOUTO MOXE [ CE CUMTa,
ye He € Hanmuue IbpxKaBHa Homoll. To He CbObpXa KpuTepuu 3a
CBbBMECTUMOCT 3a OLIEHKA Ha [apaHLMuTe.

4.3.2. Hoea mapra

3a Oa HachpU JONBIHUTENHO LOCTBIA 1O QUMHAHCMpaHe M Id
CMEKYM HACTOSILIATA CUIHA TEHACHUMS KbM M30ATBAHE HA TONEMM
pUCKOBe OT CTpaHa Ha OaHKMTe, NONXOZSWO ¥ HOOpe HACOUeHO
pelleHye 32 yIlecHsBAHe HA OCTHIA Ha MPEMIPUATUATA [0 QUHAH-
cypate 6uxa MorM ma Oboar CyOCMAMpaHMUTe TAPAHLMM 110 3aeMUTe
32 OrpaHMUeH MEPHOLL.

Komucusita mie cumra Tasu ObpXKaBHA I[OMOII 3a CBBMECTHMA C
obuwist masap Bb3 OCHOBA Ha wieH 87, maparpad 3, byksa ) or
IloroBopa, Ipy yCIOBMe Ye Ca CIA3eHY BCUYKY CIIEIBAIIM YCIOBISL:

a) 3a MCII mpp>KaBuTe-WIEHKY OTICKAT HaMaJleHe, JOCTUIALO MO
25 % or romMiIHATa IIPEMILsl, KOATO Tpsi0Ba [a ce IUIATV 32 HOBU
IapaHIM B CHOTBETCTBYE C pasnopenburte 3a TOMMIIHATA MUHU-
MaiHa TipeMust (mpemust B 3aumrenata obnact) (safe-harbour) or
u3BecTeTO Ha KoMumcysTa OTHOCHO MpuiaraHeTo Ha wieHoBe 87
n 88 or [orosopa 3a EO mo orHoWeHMEe HAa [IbpKaBHUTE
oMo 1o popmara Ha rapariym (2);

(18

=

Kakro e ompeneneHo B uieH 2, maparpagp 2 or Pernament (EO)
No 1857/2006 na Komycusira ot 15 nexemspu 2006 r. 3a npuarate Ha
urieHoBe 87 1 88 ot [loroBopa KbM ITbp2KaBHaTa IIOMOIL 38 MAJIKI U CPEIHM
TIPEMIPUSATHS], OCHIIECTBSBAIM NEHHOCT B IPOM3BONCTBOTO HA CENICKOCTO-
MAHCKM TPONYKTM U 3a m3MeHenne Ha Permament (EO) Ne 70/2001
(OBL 358,16.12.2006 1., crp. 3).

(*) Kakro e ompemeneHo B wieH 2, maparpadu 3 u 4 or Peramenr (EO)

Ne 1857/2006.

(*) Tosa BKITIOUBA BH3MOXKHOCTTA [ThP>KABMTE-UIIEHKM JIa OTIIYCKAT HAMAJleHMe
10 25 % BbpXy crelyudyuuHATa IPeMILst B 3alMTeHaTa 00JIACT, ONpererieHa
Ha 3,8 % B mspectuero, 3a MCII, KouTo HAMAaT KpEAMTHO MMHANO MIIM
PEITUHT, OCHOBAH Ha 0allaHCOB IOIXOMN, KATO HAKOM IPYXKeCTBa ChC
CIIELMANHA LT MV HOBOOOPA3yBAHM [IPEIIPUSTISL.
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6) 3a TOJIEMUTE IIPENNPUATUS TbPXKABUTE-UTIEHKN IIPETOCTABAT CHIIO
3a HOBU TrapaHLVM HaMaJIeHMeE, NOCTUIallo MO 15 % ot romm-
Hata IIpemus, M3UNCIIEHO B3 OCHOBA Ha ChIaTa rOOMIIHA MMHN-
MaJiHa IIpeMIS;

B) KOTaTO €NIEMEHTBT HA IIOMOII IIPY TApaHUMOHHUTE CXEMU €
M3YNCIIEH TIOCPEICTBOM METONONIOTMM, KOUTO Bede ca MpUeTH OT
Kommcusira cren chOO1IaBAHETO UM IIPEN Hesl CBINIACHO IPUET OT
KoMmucusita pernaMeHT B 0OTacTTa Ha IbpKaBHMTE momoum (*!),
[IbPKABUTE-WICHKM MOIAT ChUO Ma MPETOCTABSAT MOHOGHO
HaMareHye, JOCTUTAmo 10 25 % OT TOOMINHATA MpeMys, KOSTO
TpsibBa m1a ce maty 3a Hoy rapanumy, 32 MCIT u mo 15 % 3a
ToyIeMuTe MpPeNnpusTus;

I) MaKCUMaNHUAT pa3Mep Ha 3aeMa He HAIXBBpIIS TONMIIHATA CTOM-
HOCT Ha 3ailature Ha OeHeQuuuepa (BKITIOUMTENIHO COLMAITHY
OCUTYpOBKM, KaKTO M pasXOOMTe 3a TMepcoHan, paborem Ha
MSCTOTO Ha NPEOIpPUATUETO, HO 3aBefeH OULMATIHO Ha 3aIliaTa
KbM Hofm3bHuTenmTe) 3a 2008 1. 3a mpennpusTys, Ch3IameHu
Ha uu cnieq 1 styapy 2008 1., MakCUMarHUAT pasMep Ha 3aeMa
He TpsOBa I1a HAIXBbPIS OYAKBAHATA TOMMINHA CTONHOCT Ha
3aIIaTUTE 3a ITbPBUTE [BE TOOMHM HA HEHOCT;

II) rapaHumuu ce npegoctasar go 31 mexkemspyu 2010 r. Hail-KbCHO;
€) rapaHuysTa He Hagxsbpisd 90 % ot 3aeMa;

)K) rapaHnyusATa MOXKE fa Ce OTHACA KaKTO 3a 3a€MUTE 3a MIHBECTULINM,
TaKa U1 3a TE3U 3a 060p0T€H KaInmnTal;

3) HaMaJICHMETO Ha IIpeMMATa Ha rapaHuyATa € Ipuiara IIpes
nepuon, ot Haii-MHOTO 2 romyHm  ciep  IIpefJocTaBsSHETO Ha
rapaHIATa;

¥) TOMOILLTA Ce OTITYCKA CaMO 3a MPENNPUATHS, KOUTO He ca 6uim B
sarpynHenye () xpM 1 tomn 2008 1.; T4 MOXe Ha ce OTIyCHe
Ha KOMIIaHMM, KOUTO He ca UM B 3aTpy[HEHMEe KbM Ta3u [1aTa,
HO Ca U3MAJHAIM B 3aTPyIHEHNeE CIIEl TOBA B PE3YNTaT OT CBETOB-
HaTa QMHAHCOBA M MKOHOMMYECKA KPU3a.

4.4, Tlomouy noxx gopMara Ha MMXBeHa cyGcumus
4.4.1. Cewecmeysauja pamra

B chobienneTo Ha Komucusita OTHOCHO MpepasriiexnaHe Ha MeTomna
32 ONpeneNsiHe Ha peepeHTHNUTe 1 CKOHTOBM JIMXBEHM MpoueHTH (%)
Ce YCTAaHOBSIBA METO[ 3a M3UMCISIBAHE HA peepeHTHMS IVMXBEH
NpOLICHT B3 OCHOBA HA MEXIyOAHKOBUS JIMXBEH IPOLEHT
(inter-bank offered rate — IBOR) 3a emHa romuHa, yBemmdeH ¢
Mapx oT 60 go 1 000 GasucHM MyHKTA B 3aBUCHUMOCT OT KPEMTO-
CMOCOOHOCTTA  Ha NIPYKECTBOTO M HMBOTO Ha IPEIIOKEHOTO
obesneyerne. Korato [IbpxKaBuTe-uneHKM NPUIATaT TO3M METOI,
JIXBEHVSAT MPOLEHT He ChIbPKa IbPKaBHA [OMOLL.

4.4.2. Hoea mapra

[pennpuaTysaTa MoXe [a M3MUTBAT TPYHHOCTM C HAMMPAHETO Ha
¢uHAHCMpaHe B HACTOSIIMTE MazapHu ycnosust. Eto 3amo Komucnsra
e npueMe MyOIMYHMTE MM YaCTHMTE 3aeMM IId Ce OTIYCKAT Mpu
TIMXBEH IIPOLEHT, KOWMTO € IOHE paBeH Ha JIMXBEHMsA MPOLEHT IO
e[HONHEBHNUTE [CMO3UTY HA LeHTpanHata OaHKa, IUTIOC NpeMus,
paBHA Ha Pa3yKaTa MeXMy CPEHHNs MeXIyOaHKOB JMXBEH IPOLEHT

(*') Bx. OPTO wm Permament (EO) Ne 1628/2006 wm Pernamenr (EO)
No 18572006, npu nonoxenue ye OIOOPEHaTa METOLONIOTHS M3PUYHO
00XBaILA BUIA FAPAHLN Y BUJIA Ha PA3IIEKIAHUTE ONePaLI.

(*3) Bx. Genexka nom muns 17.

(*) OBC14,19.1.2008 ., ctp. 6.

33 eIHa TOOMHA ¥ CPEOHNMSI NIMXBEH INpOLEHT IO €JHOOHEBHMUTE
[IeN03UTY Ha LieHTpasiHata OaHKa mpe3 nepuona ot 1 suyapu 2007 r.
mo 30 ronm 2008 r., mmoc npeMmusiTa 3a KpemMTeH PUCK, ChOTBET-
CTBAl[A HA MPOQMIA HA PUCKA HA MOIyYaTess, KaKTO Ce [OCOYBA B
cpobueHyeTo Ha KoMucusita OTHOCHO MpepasrieiaHe Ha METONa 3a
ompeneNsiHe Ha pe)epeHTHNTE U CKOHTOBI JIMXBEHN IPOLICHTIL.

EnemeHTBT Ha mnoMoll, CHIbpXKAll Ce€ B pa3MKaTa MeXMIy TO3M
JIMXBEH MPOLEHT M peepeHTHMS JIMXBEH IPOLEHT, ONpeHerieH B
cpobenveTo Ha KoMucnsita OTHOCHO IpepasiekiaHe Ha METONa 3a
omnpenensiHe Ha peepeHTHNTE M CKOHTOBM JIMXBEHM IPOLIEHTH, Lie
Obie cuMTaH BPEMEHHO 3a ChBMeCTMM C JOroBOpa Bb3 OCHOBA Ha
wier 87, maparpad 3, 6yksa ), aKo ca CriaseHyt CIEIHNUTE YCIOBISL:

a) TO3M METOH Ce INpuIara 3a BCUYKM IIOTOBOPM, CKIIIOUEHU JIO
31 nexkemBpu 2010 r. Haii-KbCHO; TOI MOXKe 1a OOXBALIA 3a€MM C
BCSIKAKBA INPOIBIIKUTEIIHOCT, HAMAJICHUTE JIMXBEHM HPOLEHTH
MOTAT J1a ce MpWIIarar 3a MIalaHys Ha JIMxBy Tpeny 31 mekeMBpu
2012 1. (*); 3a 3aeMm crem Tasu fata TpsAOBA 1A ce Tpuiara
NIMXBEH MPOLIEHT, TIOHE PaBeH Ha OMpefeNieHN sl B ChoOLIEHMETO 3a
pedepeHTHNTE ¥ CKOHTOBM JIMXBEHM POLICHTI;

0) moMolITa Ce OTMycKa HA MPENNpUSTHS, KOUTO He ca Ownm B
3arpynHeHye kbM 1 1o 2008 r. (*); T MOXe Ha ce OTIYCHe Ha
KOMIIaHMM, KOMTO He ca OMIy B 3aTpymHEHMe KbM Ta3M JaTa, HO
Ca M3NaIHAIM B 3aTPy[HEHNe CIIell TOBa B PE3yINTaT OT CBETOBHATa
duHAHCOBA M MKOHOMMUYECKA KPU3a.

4.5. Tllomomr 3a mNPOM3BONCTBO HAa EKOIOTMYHO YMCTH
NPOTYKTH

4.5.1. Cawjecmeyeaua pamra

B chobuienmeTo Ha Kommcusita OTHOCHO mpepasrnexnaHe Ha MeTONa
3a ompepersiHe Ha peyepeHTHUTE ¥ CKOHTOBY JIMXBEHM TPOLEHTH e
YCTAHOBSIBA METOI 32 M3UUCISIBAHE HA PepepeHTHIs JIMXBEH [IPOLIEHT
Bb3 OCHOBA Ha MeKIyOaHKOBISI JIMxBeH mpoleHT (inter-bank offered
rate — IBOR) 3a emHa romuHa, yBenmmueH ¢ Mapx or 60 mno
1 000 6a3ucHM IyHKTa B 3aBUCHMOCT OT KPETUTOCIOCOOHOCTTA Ha
[PyKECTBOTO M HMBOTO HAa IPEIIOKEHOTO obe3meyerne. Korato
ITbpKaBUTe-usleHKY TpUIIaraT TO3M METOI, JIMXBEHMAT IIPOLEHT He
ChbIbpPKa TbPKaBHA MOMOLLL

4.5.2. Hosa mapra

BeriercTeue Ha HAcTOSIIATA QUHAHCOBA KPM3a MPENIPUSTISITA U3IU-
TBAT CHLIO TAKA [OBeYe TPYNHOCTM 3a JOCTBI NO (QUHAHCUPAHe 3a
NPOM3BOICTBO HA IPOHYKTH, MO-ONArONPUSATHM 33 OKONHATA CpEfa.
TMomomrra nox $opmara Ha rapaHIMM MOXe [a He Obe NOCTaThYHA
33 (QMHAHCUPAHETO HA CKBIIOCTPYBALIM IPOEKTH, LEIIM NO-HO6PO
OIa3BaHe Ha OKOJIHATA CPEfa Upe3 PaHHO amanTypaHe 3a Obuelm
CTaHIAPTV, KOWTO BCE OlIE He Ca BBBENEHM, MIIM Ype3 HaIXBbpILHE
Ha Te3 CTaHIAPTHL.

Komucusita cMsTa, ue BBIOPEKM (QUHAHCOBATA KPU3A EKOMOTMYHMTE
ey CIlefBa [1a OCTaHar mpuopurer. [Ipou3BoncTBoTO Ha mo-6maro-
IpUATHM 3a OKOJHATAa Cpefia MPOHYKTH, BKITIOUMTENHO €HEpIUiTHO
eeKTMBHM IIPOOYKTH, € OT MHTepec 3a OOLIHOCTTA M € BAXHO
(uHAaHCOBaTA KpyU3a [1a He MOIpeuM Ha Tasy Lel.

(**) HppxkaByTe-uIeHKM, KONTO KeNAsT 1A M3MON3BAT TO3M MEXaHMU3DbM, T6p5{6Ba
1a myOIMKYBaT OHJIANH JIMXBUTE I10 eIHOIHEBHNUTE [ENo3uTy 1 TpsidBa 1a
I¥ IpefocTaBsT Ha Kommcnsira.
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CIlenioBaTeNHO JOMBIIHUTENHY MePKU TOI popMaTta Ha CyOCHmMpaHu
3aeMu OuxXa HACHPUWIM IPOM3BOACTBOTO HA ,3€NEHNM MPORYKTH.
CyGcymypanute 3aemy obade MOTaT Ia JOBEIAT IO CEPUO3HO Hapy-
1IaBaHe Ha KOHKYPEHLMSITA M CJelBa [a Ce OrpaHMyaBar CTPOro M0
CrIELMQUUHN CUTYALMY U LeTIeBU HBECTILIVM.

KommcnsaTa cMsATa, ye 3a OrpaHMYeH IIEpUOH OT BpeMe IIbpXKa-
BUTE-UJIEHKM CJIe[Ba []a PasmosaraT ¢ Bb3MOXKHOCTTA [1a NMPENOCTaBAT
nomol nox $opmara Ha HaMaNeHye Ha JMXBEHNS! IPOLCHT.

Komucusita 1me cumta 3a ChbBMeCTMMa ¢ OOLIMS Ta3ap Bb3 OCHOBA Ha
uneH 87, maparpad 3, 6yksa 6) or [lorosopa, mmxseHa cyGcumust 3a
VIHBECTULIMOHHN 33€MH, KOSITO OTTOBAPS Ha CIEHNUTE YCIOBUS:

a) rnoMouiTa € CBbp3aHa € MHBECTULIMOHHM 3aeMM 3a (bMHchnpaHe
Ha MPOEKTH, CbCTOALIM CE€ B ITPOM3BOOCTBO Ha HOBM ITPOOYKTH,
KONUTO 3HAUYUTEITHO HOH06p$IBaT OIla3BaHETO Ha OKOJIHATA Cpefd;

0) momolra ¢ HeoOXOmMMA 33 CTAPTMPAHETO HA HOB IPOEKT; IIpH
CBLIECTBYBALA [POEKTH [OMOLITA MOXe a Oble OTIyCHAaTa, 3a
ma Oble NMPOIBIKEH IPOEKTHT, dKO BH3HMKHE HEOOXOMMMOCT 3a
TOBA [PV HOBATA MKOHOMMYECKA CUTYALINS;

B) IIOMOLITA Ce OTIIYCKA CaMO 3a IPOEKTH, CHCTOSLIM Ce B IPOU3BON-
CTBO HA NPOMYKTH, CBbP3aHU C PAHHO aJlANTMPaHe WIM C HalIX-
BBPIISIHE HA HOBU, BCE OIllle HEBBBEOEHM OOLIHOCTHI MPOIYKTOBM
cTaHgapt (%°), KOMTO NMOBMIIABAT PABHUIIETO HA OMA3BaHE Ha
OKOJIHATA Cpelia;

I) 3a MPOAYKTH, CBBP3AHM C PAHHO ANANTHPAaHE MM HAJXBBPIIIHE
Ha Obmemm cranmapti Ha OOMHOCTTa 33 OKOJNHATA CpeNa,
VIHBECTMPAHETO 3alo4Ba Hail-KbcHO Ha 31 mexemspyu 2010 1. ¢
e MycKaHe Ha MPOHYKTa Ha Ia3apa IOHE [IBe TOAMHM IIpeut
BbBEXJAHE HA CTAaHIAPTa;

I) 3aeMuTe MOTaT Ja IIOKPMBAT pAa3XOIMTe 3a VHBECTMIMM B
MaTepualHu M HeMaTepualHu akTvBM (*°) ¢ M3KIIOYEHME Ha
3aeMUTe 3a VHBECTMIMVM, KOWTO OTIOBAPST HA KAIlALMTETH 33
IIPOU3BOIICTBO OT MOBeue OT 3 % OT mpopykrosuTte masapu (), B
KOMTO CPeIHMAT TONMIIEH IPOLEHT HA pacTex, MU3MepBaH C
IIAHHM 33 CTOJHOCTTA, HA BUIMMOTO NOTpebNeHMe Ha ChOTBETHMS
NPOAYKT Ha masapa Ha EVII npes mocnenuute meT rofmHy npeny
3aII0YBAHETO HA VHBECTMIIATA € OCTAHal MOI CPeIHMs TOIMUIEH
IIpOLEHT Ha pactex Ha BBII Ha EBpomeiickoTo MKOHOMMYECKO
TPOCTPAHCTBO TPe3 ChLIMSI IETTONMIIEH pedepeHTeH Nepyox;

€) 3aeMuTe ce OTIYCKAT Haif-kbcHO Ha 31 mekempu 2010 1

K) 32 M3UMCIIEHME HA MOMOLITA OTIIPaBHA TOUKA crefBa ma Obre
KOHKPETHMAT JIMXBEH MPOLEHT Ha OeHeuimepa, M3UMCIICH Bb3
OCHOBa Ha METONONIOTNATA, ChbObpXalla ceé B Touka 4.4.2 oT
HACTOAIOTO ChOOIIEHMe. Bb3 OCHOBA HAa Tasy METONOJIOTMS
NpEeNNpUATUETO MOXE [1a Ce Bb3NOI3Ba OT HaMaJleHue Ha
TIMXBEHVSI HPOLEHT OT:

— 25 % 3a ronemy NpegnpusaTHs,
— 50 % 3a MCIL;

3) CyOCHOMPAHMAT IIMXBEH NPOLIEHT Ce MpWiara mpe3 CPoK OT
Hajl-MHOTO 2 TOIMHM CJIef] OTITyCKaHETO Ha 3aeM;

(25

Bbewiyt 0OIIHOCTHN MPOIYKTOBY CTAHAAPTY €A 3aIbILKUTENIHN CTaHIAPTH
Ha OBIIHOCTTA, Ype3 KOUTO Ce ONPENesIsT U3MCKBAHM HIBA HA EKOJIOTMYHI
TOKa3aTeNI 3a POIYKTHUTE, TpofaBasy B OOLIHOCTTa, KOUTO Ca IPUETH, HO
BCE OIIIE HE Ca BIIE3IIN B CIITA.

Cropen onpenenenyero B T. 70 or Hacokute Ha OOWHOCTTa OTHOCHO
IThp2XaBHATa IIOMOII 34 3aII1Ta Ha OKOJTHATA Cpelia.

Crioper ornpeniernennero B T. 69 or HacokuTe Ha OGIHOCTTA 32 HALYOHAIHA
peruonansa nomout 3a 2007-2013 1.

(26
(27

) HAMQJECHMETO HA JIMXBEHMS MPOLEHT MOXe [a ce MPWIOXKM 3a
3aeM, OTIyCHAaTM OT IbPXKABATA WM OT HyOIMMuHM (MHAHCOBM
VHCTUTYLMY, KaKTO ¥ 33 33€MM, OTITYCHATH OT YacTHM (MHAHCOBY
unctuTym. CrieBa a ce OCUIYpM HENMCKPUMMHALMSA MEXITy
IyOnMYHNTE M YaCTHUTE MPEIPUSITILS

IOMOLITA Ce OTIyCKA CaMO Ha MPEIpIUSTILS, KOUTO He ca 6umu B
3arpynHerne (%) kpM 1 tom 2008 r.; TS MOXe Ja ce OTIYCHe
Ha KOMIAHMN, KOMTO He ca Oy B 3aTpyHHEHNME KbM Ta3y [aTa,
HO Ca V3MaJHaNM B 3aTPYMHEHIE CIIell TOBA B Pe3YNITAT OT CBETOB-
Hata (MHAHCOBA I MKOHOMIYECKA KPI3a;

=

K) ObpXKaBUTC-UNIeHKV TApaHTMPAT, 4e MOMOIITA HE € IPSKO MM
KOCBEHO IPEHACOYCHA KbM (MHAHCOBIM [IPYKECTBa.

4.6. Mepku 3a npenocTaBsiHe Ha PUMCKOB KanuTanl
4.6.1. Cawecmeysauja pamra

B Hacokute Ha OOIIHOCTTA 3a AbpKABHA IOMOLI 33 HACHPYABAHE HA
VHBECTHLIMN B PUCKOB KAlMTAll 34 MANKV U CPEOHM MPENIpUsTILS ce
OINPENeNIAT YCIOBMATA, CHOPEH KOMTO [IbPXKABHATA [OMOL[ B
TMOJKpeNa Ha VHBECTHLM B PUCKOB KAlMTAl MOXE [l CE CUMTa 33
CBBMECTVMMA C OOLINSI Tazap B CHOTBETCTBME C wieH 87, maparpad 3
ot [orosopa.

Bb3 ocHoBa Ha HaTpynaHys ONNUT NpU NpUlaraHe Ha HACOKUTE 3a
Ibp2KaBHaTa IIOMOLI 3a HAaCbpuaBaHE Ha WMHBECTULIMUTE B PUCKOB
Kanurall 3a MaJIkKi M CpeIHM NPEnnpuAaTd, Komucusita cMmsita, ue B
O6IIIHOCTT3. HsiMa O6Illa la3apHa HCe(l)eKTI/IBHOCT Ha Ilazapa Ha
PUCKOB KaIlunTall. Ta obaue npueMa, 4e ca Hamie nasapHiu IPOIyCKN
32 HAKONM BMIOOBE VHBECTMULMM Ha OIPEOENIEHN €Taly OT PasBUTUETO
Ha MpennpuATHATa, KOUTO IpOM3TUYAT OT HENOCTaTbUHO CBHOTBET-
CTBME MEXKOY INPCIJIaraHeTO M TbPCEHETO HAa PUCKOB KallWTall, U
MOrar Ja ce Oomnumar Ha]7[-O6IIIO KaTo ]]e(l)I/I[II/IT Ha coOCTBEH KamuTarl.

B 1. 4.3 OT HacOKWTe ce [IOCOYBA, Ue 3a TPAHIIOBE OT (MHAHCHpaHE,
kouto He HamxsbpnaT 1,5 minH. EUR Ha neneso MCII 3a Bceku
IepyoN OT JBaHaleceT Mecelid, IIPYM WM3BECTHM YCIIOBUA Ce IIpMeMa
HAJIMUMETO Ha MasapHa HeeeKTMBHOCT ¥ T He TpsibBa ma Obme
IOKa3BaHa OT HbPKABUTE-UIIEHKM.

B touka 5.1, OykBa a) OT Te3y HAacokM ce mocoysa, ye: ,Komucuama
cu 0aga c/MeMRA 33 NOCMOIHHOMO ROAeOAHUE HA NA3ApA 3a PUCROB
RANUMAA U 3a Oeuyuma Ha coOCMGeH RANUMAA, RARMO U 34
pasnuunume cmeneny, 00 ROUMO hpednpuUAmMUAMaA ca 3acezHAmu Om
nasapHama HeeQeRMUBHOC 8 3ABUCL/NOCT OM pa3mepa um, om
emand Ha CMONAHCRO pA3sumue, Ha ROUMO ce HAMUpAM, U om
uroHomuueckug um cermop. Cnedogamento Komucuama e zomoea
0a paseneda es3moskHocmma 0a o6a6u 3a ceemecmumu ¢ 00w
nasap MepRU 34 PUCROS RANUMAA, upe3 ROUMO Ce npedocmagam
UHBECMULUOHHUME — MpAHWose, — HAOXGBPAdWU  npdza  om
1,5 muauona EUR Ha npednpuamue Ha 200uHa, npu ycrosue ue ce
nocouam Heob6xodumume QORA3AMENCTEA 30 NA3APHAMA HeePerRMUs-
nocm.*

4.6.2. BpemenHo adanmupane Ha Caujectneysaujuime npasuaa

Kp]/lsaTa Ha q)MHaHCOBIAﬂ I1a3ap ce OTpa3y OTPUILATENIHO Ha Ia3apa Ha
puCKOB Kanutall 3a MCII 1pe3 paHHUA MM €Tall Ha pacTeX, Karo
JoBee HO OrpaHMyeHa HAJIMUYHOCT Ha PUCKOB KallUTall. l'[opam/[
BB3IIPUEMAHUTE CUIIHO HapacHaJlM PUCKOBE, CBbp3aHM C PUCKOBUSA
Kanurajl, ¥ HECUTYPHOCTTa IIOpaiy Bb3MOXKHATa IIO-HJMCKA OYaKBaHa
Bb3BpPAlIAEMOCT MHBECTUTOPUTE IIOHACTOALLEM Ca CKJIIOHHM T1a
VHBECTUPAT B IIO-CUTYDHM aKTMBM, UYMUTO PUCKOBE ca JIECHM 3a
OLICHSIBAHE B CPaBHEHME CHC CBBP3AHUTE C MHBECTMLMUTE C PUCKOB
Kamutan. OcBeH TOBa HEJMKBUIHOCTTA HAa MHBECTULIMUTE C puckos

(*%) Bx. Genexxka nom nusmst 17.
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KAUTaJl [ONBIHUTEIHO O0E3KypaxaBa IIOHACTOSLIEM MHBECTH-
Topute. Hamuie ca maHHM, Ye NMPOM3TMYAIIATA OT TOBA OTpaHMYEHA
JMKBMIHOCT TP HACTOSIIIMTE Ia3apHM YCIOBUA € YBENMUIIIa
mepuimra Ha cobcrser Kamutan Ha MCIL Eto 3amo ce cumra 3a
TNOIXOJISIIIO BPEMEHHO [1a Ce [IOBMIIM [IPArbT B 3alIMTEHaTa 00MmacT 3a
VHBECTUIIMNTE C PUCKOB KAIMTal, 3a JIa Ce OTBBPHE HA YBEIMUEHNS
meduumT Ha COOCTBEH KalMTall, U [ Ce HAMATM BPEMEHHO IPOLEHTHT
Ha MUHMMAJIHO y4acTMe Ha 4acTHWUTe vHBecTuTopu Ha 30 %, ChIIO
3a Mepky, Hacouenn kbM MCII B HenonnoMaranu pajioHu.

CpoTBeTHO, Bb3 OCHOBAa Ha wieH 87, maparpad 3, Gyksa 0) or
HoroBopa, HSKOM OTPaHMYEHMS, CHIBPXAUIM Ce B HACOKUTE Ha
OOGwIHOCTTA 33 TBPKABHA [OMOLY 33 HAChPUABAHE HA VHBECTULIMM B
PUCKOB KalWTal 34 MAIKM M CPENHM TPENIpUsTHS, Ce aalTupar
BpeMeHHO 110 31 nekemsupy 2010 r., KakTO Criensa:

a) 3a memmre Ha Touka 4.3.1, MaKCMMAJIHO pa3pellleHuTe TPaHILIOBE
ce ysermuasatr ot 1,5 mmmmona EUR mo 2,5 mmmona EUR Ha
ueneso MCII 3a Bceky Hepuor OT [BaHALECET MeCela;

6) 3a wenure Ha Touka 4.3.4, MMUHMMATTHOTO (MHAHCMPAHE, MpPENO-
CTaBsIHO Ha uacTHM uHBecTutopu ¢ 30 % M B TONNOMaraHuTe
paifoHy, U U3BBH THX);

B) JIpyruTe yCioBus, MOCOYCHM B HACOKUTE, OCTABAT IIPUITOKMMMU;

I) TOBa BPEMEHHO allaNTMpaHe Ha HACOKMTE He Ce Ipulara 3a MepKu
3a PUCKOB Karmtan, o0xsaHati ot OPTO;

I) IbpKABMTe-WIEHKY MOTAT [a afamTipar omoOpeHNTe CXeMi, 3a [
OTpa3AT BPEMEHHOTO afjalTUpaHe Ha HaCOKMTE.

4.7. Harpynsane

TapaHuTe Ha MOMOLITA, GUKCUPAHN CIIOPEN HACTOALIOTO ChOOLIEHME,
1ie ce Mpusarar 0e3 3HaueHue M TMOIKPENSHUAT IPOEKT € QUHAH-
CMpaH M3LSUIO C IbPXKABHM CPENCTBA MIM € YaCTMYHO (MHAHCUPAH
or O6mHOCTTA.

BpemeHHMTe MepKM 33 IIOMOLI, TPEOBUMNEHM B  HACTOALIOTO
choOllIeHMe, He MOTaT a ObIaT KyMynMpaHy C MOMOLITA, MOMNafalia
B 00XBaTa Ha pernameHTa de minimis, 3a ChIIMTE TOMYCTUMY PA3KOMAL.
AKO TIpelnmpuATUETO Beue € IOMyYiI0 MUHMMAJIHA TOMOLIL IIpenyt
BIIM3aHETO B CMJIA HA Ta3y BPEMEHHA paMKa, CyMaTa OT IOJTyueHaTa
TIOMOLI B CHOTBETCTBME C MEPKMUTE IO TOuKa 4.2 OT HACTOAUIOTO
choOlIeHME ¥ TONyYeHATa MUHMMAIIHA TOMOLI He TpsiGBa Ia HalX-
sppis 500 000 EUR mexny 1 sHyapu 2008 r. u 31 pekemspu
2010 r. Cymara Ha MMHMMAJIHATa MOMOLL, NONTy4eHa ciel 1 sHyapu
2008 r., Tpsi6Ba a ObIe MpUCHATHHATA OT CyMaTa Ha ChBMECTMMATa
NIOMOLL, OTIYCHATa 3a Cbllara Lien cropen Touknm 4.3, 4.4, 4.5
um 4.6.

BpemeHHMTE MEpKY 3a TIOMOL MOTaT [a ObIaT KyMynupaHu C Ipyra
CBBMECTMMA [IOMOLI WM C ApymM ¢opMm Ha ¢MHAHCHpaHe OT
OOwIHOCTTA, TPY YCIIOBHE Ye Ca CIIa3eH!M MAKCUMAIHO JOMYCTHMUTE
VHTEH3UTETH Ha [OMOIITA, [OCOYEHY B CHOTBETHWTE HACOKM WIINA
PerfaMeHTI 3a IPyIOBO OCBOOOXKIABAHe.

5. MEPKI 3A OITPOCTSIBAHE
5.1. 3acTpaxoBaHe Ha KPaTKOCPOYHU eKCIIOPTHU KPeTUTH

B cbobuwennero Ha Kommcusita mo IbpaBuTe-wieHKM 10 wieH 93,
naparpa¢ 1 or oroopa 3a EO OTHOCHO mpuiaraHero Ha diieHOBe

92 u 93 or [lorosopa KbM 3acTPaXOBAHETO HA KPaTKOCPOUHM
eKCTIOpTHY KpemuTyt (*) ce MOCOuBa, 4e MPOTABAEMUTE PUCKOBE He
Morar fga ObgaT NOKPMBAHM YpPe3 3aCTPAXOBAHE HA EKCIIOPTHM
KpemuTyM C IOOKpeNaTa Ha [bpxXKaBuTe-wIeHKH. IIpomaBaemure
PUCKOBE Ca THPIOBCKM M MOMUTHYECKM PUCKOBE OTHOCHO ITyOIMMuHM
¥ HemyONMYHM [UTBXKHULM, YCTAHOBEHM B [IbPXKaBUTE, M30OpOCHM B
TPUIOKEHNETO KbM HACTOSIIOTO ChOOLIEHNE, ¢ MAKCUMATIEH TIePUOL
HA PUCKa OT [Be TOMMHN. PuCKOBeTe, OTHAaCSWM Ce N0 MIThXKHMIL,
YCTAHOBEH! B [IbPKaBUTe-WIEHKN U B OCeM HPYTU ObPXKABYU, UICHKM
Ha OpraHM3alysATa 3a MKOHOMIYECKO CBTPYOHIYECTBO M PasBUTHE,
Ce CUMTAT 33 TPOIABAEMIL

Komucusita CMATa, Y€ JIMIICA Ha CHocoOHOCT 3a 3aCTpaxoBaHe U
Ipe3acTpaxoBaHe HE CHIIECTBYBA BbB BCUUKU MbPKaB/-UJIEHKN BCIIEM-
CTBIE€ HAa HaCTOAlIAaTa (l)I/IHaHCOBa Kpuza, HO HE M3KIIIOUBA Bb3MOXK-
HOCTTa B HSAKOM Ibp2KaBM BPEMEHHO [1a CE€ ITOSIBU JIMIICA HA 3aCTPaxo-
BaTEITHO ITOKPUTHE 3a IIPOIABAEMUTE PUCKOBE.

B 1. 4.4 or chobuennero ce nmocousa: ,[Ipu maruea obcmodmen-
(med, me3u @PeMEHHO Henpoddsdemu pucrose moske 0a Osdam
noemu  3a cmemra Ha nyOAUMHL UAU  MYOAUMHO TNOORpENaHU
ERCNOPMHO-RPeOUMHLL 3ACMPAX08ament 3 Henpooasae/mu PUCrOge,
30CMpAX06aHL 3d CMEMRA Ha 06PSRAGAMA UAL C HellHa 2apaHuud.
3acmpaxoeamenam mpabea, OROAROMO e 863/MOKHO, 0a nhpugede 6
CBOMEEMCmeue NPoYeHma Ha ceoume npemuu 3 MArUSa PUCRoge ¢
HAuUCA98aHUMe  HABCARBOe Opyzade NPOYEHMU OM CMpAHa Ha
UACMHUME eRCIOPMHO-RPEOUMHLL 3ACMPAX08aMmentl 3a 8ENPOCHUS 6UO
PUCR.

Beara dzpsrasa-unenra, 6s3xamepasaua 0a Unon3sa masu raaysa 3a
depozauug, mpabea Hesabasho da ysedomu Komucuama 3a ceoemo
npoermopeuienue. Tosa ysedomaenue mpabea 0a csdepa nasapen
dorAad, NoRA36AL, AUNCAMA HA MORPUTMUE 30 PUCROBEME HA UACTTHUS
3acmpaxoeamenet nazap upe3 npedcmasaHe Ha O0ORA3AMeENcMed 6
Mo3U CMucen om 0sama e20nemu 000pe U3BECTHU MEROYHAPOOHU
UACMHL ERCNOPIMHO-RPEOUMHLL 3dCMPAX08aments, RARMO U HAYUO-
HAAeH RpeduMmeH 3acmpaxoeamen, RAMO N0 MO3U HAUUH ce 000CHO-
8060 U3NO/A36AHEMO HA RAdy3ama 3a Oepoeauus. [Tornadsm mpabea
csW0 0a Ce0BPSRA ONUCAHUE HA YCA0BUAMA, ROUMO NyOAUMHUME UAU
ny6AUUHO  NOORpENdHUmMe  eRCNOPMHO-RPEOUMHI  3Cmpaxosamentt
6B3HAMEPIBAM 0d NPUAGZAM MO OMHOUIEHUE HA MARUBA PUCROGE.

B CpoR om 0ea /meceya om noayuasaHemo Ha marosa yeedomnenue
Komucuama we nposepu 0anu U3NOA36AHEMO HA RAgGy3ama 34
depozau,uﬂ € 8 ceomeemcmeue C cOpHume ycaosua u danu e
ces/mecmumo ¢ HOZOGOP&.

Aro Komucuama ycmanosu, ue ycr08udma 3a Usnoa3eaHe Ha RAdy-
3ama 3a 0epozauus Ca U3NBAHEHU, HElHOMO pelleHue 3d CBEMecU-
/mocmma ce ozpanuuasa 00 dée 200uHU om damama Ha pelleRuemo,
Npu yca08ue e NA3apHUIME YcA08Ud, 000CHOBABAYL U3NOA38AHEMO Ha
RAAY3a 30 Jepozayud, He ce NPO/MeHAm npe3 Mo3u nepuoo.

Oceen mosa Komucuama moske, Ramo ce ROHCyAmupa ¢ Opyzume
dBpsRABU-UNEHRY, 0a Npepa3znedd YcA08UAMA 34 UNOA3BAHe HA RAdY-
3ama 3a Jepozayud; ma Moske cewjo 0a pews 0a 4 nperpamu uau 0a
4 3amenu ¢ Opyza nodxodauya cucmema.”

Tesu pasmopenbu, npwioxkumu 3a romemu kommamuu u MCII,
TIpeICTaBIIsIBaT TMONXOMSII MHCTPYMEHT B HACTOSIIIATA MKOHOMMYECKa
CUTyalusl, aKo TbpKaBuTe-UlleHKM CMETHAT, 4e ChLIECTBYBA JIUICA Ha
TIOKPUTHE 33 PUCKOBETE HA YaCTHIA 3aCTpaxoBaTesleH Iasap 3a HAKOU
IPONABAEMY PUCKOBE M[WIM 3a 3alUMTA CPELLy PUCKOBE 33 HSKOM
KYHyBaum.

(*) OBC281,17.9.1997 1., c1p. 4.
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B TO3M KOHTEKCT, 3a Ia YCKOpY IpoLedypaTa 3a IbpKaBUTe-UlleHKM,
Komucensara cmsra, ye no 31 mexkemspu 2010 1. Te Morar oa HoKaxart
JMICaTa Ha Ma3ap, KaTo MpeNoCcTaBAT HOKa3aTelCTBa 3a JIMICaTa Ha
NOKPUTME 3a pUCKA HA 4YacTHMs 3acTpaxoBaTelleH mHasap. Mamoms-
BaHETO Ha KjaysaTa 3a IEporauys LIe ce CYMTa ONPABIAHO IIpK
BCUYKY CIIy4al, aKo:

— MEXJyHAapOIeH YacTeH eKCNOPTHO-KPENMUTEH 3acTpaxoBaTell U
HalVOHANIEH KPEIUTEH 3aCTPaxoBaTell IPENCTaBAT IOKAa3aTeriCTBa
3a JIAIICATA Ha TAKOBA TOKPUTHE VUIIA

— IIOHE UeTUpun 1106pe YCTaHOBEHM  MBHOCUTEIIM B [IbpXKa-
BUTE-YJICHKU IPEICTABAT MOKA3aTENICTBA 33 OTKa3 OT IIOKPUTUE OT
CTpaHa Ha 3aCTpaxoBaTeNy 3a KOHKPETHU OIepalyi.

Komucusita B TSCHO CBTPYOHUYECTBO CBC CBOTBETHUTE bpXKa-
BU-WICHKN 1€ OCUTYpHN 6'])1:)30 npueMane Ha peleHuATa OTHOCHO
MPWIAaTaHETO Ha KJ1aysaTa 3a Oeporaums.

5.2. OnpocTsBaHe Ha MPOLeTypUTe

Komucnsita TpsiOBa ma Gble yBemOMSIBAHA 33 MEPKUTE 33 ITbPKABHM
TOMOLLY, TIOCOYEHN B HACTOSIIIOTO ChoOuieHne. OCBEH ChIIECTBEHNTE
MEpKM, IpEICTABEeHN B HACTOSIIOTO chobene, Komycnsta ce amra-
KMpa [1a ocurypy Obp30 paspelaBaHe Ha MEPKNTE 33 MOMOL, KOUTO
Ca B OTTOBOP Ha HAcTOAWaTa Kpu3a, B CHOTBETCTBME C HACTOALIOTO
choOlIeHNe, PY YCIIOBME Ue CHOTBETHUTE [TbPXKABHU-UIEHKM IapaH-
THMPAT TSICHO CHTPYIHMYECTBO ¥ ITbITHA MHOpMALMst 32 KomucusiTa.

Tosu aHraxXyuMeHT Iie MOMBIHM TeKYIUMsl IIpolec, Npy KOMTO
Kommcnsra u3pabotBa B MOMeHTa peluiia MOgoOpeHys B oOLmre cn
TNpOLeNypy 3a ObpXKABHMTE IOMOLIM, a MMEHHO 3a Ma MO3BOMM
10-0bp30 1 epeKTUBHO B3eMaHe HA pelUeHMs B TSCHO CHTPYIHMYe-
CTBO € IbpKaBuTe-wIeHKM. Hactosumsar obur makeT 3a OMpOCTSBaHe
crefBa Ha TapaHTMpa IO-CIELMalHO CbBMECTHMTE aHTaKMMEHTU Ha
KoMmcmsita M [IbpKaBuTe-WiIeHKM 3a IIO-pPallMOHATIHM M HpericKa-
3yeMu IIpOLENypy Ha BCSKA CTBIKA OT PascrefBAHETO 3a [IbpKaBHA
TIOMOLI ¥ 1A TIO3BOIM MO-0bP30 0moGpeHIe Ha MO-TIPOCTUTE CITyYaL.

6. MOHUTOPVHI U TOKJTAIIBAHE

Permament (EO) Ne 659/1999 na Cobsera or 22 mapr 1999 . 3a
YCTaHOBSIBAHE HA NMOIPOOHM NpaBMIIA 33 IIPUIIATaHeTo Ha wiieH 93 or
Torosopa Ha EO (*°) u Pernament (EO) Ne 794/2004 na Komucusra
or 21 ampun 2004 1. 3a npunaraero or Permamenr (EO)
Ne 659/1999 nHa CbBera OTHOCHO ONpEHEISHETO Ha IMOAPOOHM
mpaBMna 3a npuiaraHeto Ha wieH 93 or [orosopa 3a EO (*'),
VBUCKBAT OT IbPKABUTE-UIIEHKY [d MPEICTABAT TONMUIHM HOKIIamm
Ha Kommcysra.

Io 31 romm 2009 r. mbpKaByTe-UIeHKN TPsiOBa [a MPENOCTABAT Ha
KommcnsaTa ciuchk ¢ BbBEIEHM CXeMM Bb3 OCHOBA Ha HACTOSILIOTO
coOlIeHNe.

IbpKaBuTe-uieHKM TPsOBa [1a TapaHTMpaT —CbXPaHEHMETO Ha
nopo6Ha IOKyMEHTaluus 3a IIPEJOCTaBSHETO HA  OMOLITa,
TpefBUIcHa B HACTOSIIOTO choOleHye. Tasyu MOKyMEHTAIMs, KOSTO
Tps0Ba Ja CHObPKA LiAIaTa MHPOPMALWS, HEOOXOMMMA 33 YCTaHO-
BSIBAHE A/ Ca Cla3eHM HeoOXOmMMMTe YCIoBMsd, TpsibBa ma ce
cbXpaHsiBa 3a cpok oT 10 romuum u fa ce npegocrasss Ha KomucusAra
mpu  ToucKBaHe. [lo-CIENMAHO  IThpXKABUTE-UIeHKM TpsiOBa fa

Tnonyyar MHGOpMAIMs, KosATo cour, ue GeHeduuyepute Ha MOMOLLI
0 MepKute, npensuneny B Toukn 4.2, 4.3, 4.4 u 4.5 He ca Oum
IpennpusTus B 3aTpynHeHne koM 1 tom 2008 T.

B pombnHeHMe, HObpXKABUTE-UIEHKM CreiBa Ha MpeJoCTaBsT Ha
Komucusta mokmnan 3a MpuioXeHUTe MepKM Bb3 OCHOBA Ha HACTOS-
woTo chobmeHne B cpok m0 31 okrompyu 2009 r. Io-KOHKpeTHO
JOKMAIBT CeNBa 13 NPETOCTaBsi TAHHM, COUElM HeoOXOIMMOCTTA
Komucusta ma NpOOBIKM MepKWTe, INPEIBMIEHM B HACTOAUIOTO
cpobuenne, cren 31 nexemspu 2009 r., KakTo U nompobHa MHGOP-
Malysi 3a MOJ3MTE 33 OKOJHATA Cpefa OT CyOCHIMpaHMTe 3aeMI.
IlbpKaBuTe-ulleHKM TPsOBA I1a NPEOCTABAT Tasu MHPOpMALMs 3a
BCAKA ClIelBallla TOAMHA, IIPe3 KOATO Ce MpWiiara  HacTOALIOTO
cpobuenne, 10 31 OKTOMBpPHU OT BCSIKA TOIMHA.

Komucnsara Moxke fa moumcka HOIBIIHUTENTHA I/lH(l)OpMaIII/IH 1o
OTHOLICHME Ha OTIyCHATaTa IOMOMLI, 3a Ha IIPOBEpU HaJIn YyCIIOBUATA
OT HETHOTO pewenue 3a 0no6peﬂme Ha MspkKara 3a IIOMOLI ca
CITa3C€HN.

7. SAKITIOYUTEITHU PA3IIOPEIBU

Kommcnsita  mpunara  Hactosunoto  cbobuieHne or 17 mekemBpu
2008 r., marata Ha KosTO Oelle ChITIACYBAHO 1O MPYHLMAI HETOBOTO
CHbPXAHNME, MMAJKM NPEIBMT (MHAHCOBMSI U MKOHOMUHYECKH
KOHTEKCT, KOMTO W3MCKBaxa He3abaBHO pefictye. Hacrosimoro
cpo0LIeHME € OIPABIAHO OT HACTOSIINTE M3KITIOUMTENHI ¥ TIPEXOIHN
nipobremit BbB (MHAHCHPAHETO, CBHP3aHM ¢ OaHKOBATa Kpu3a, 11 HIMa
ma 6poe npwtarano cren 31 mexemBpu 2010 r. Crrel KOHCYNTALMM €
ITbpXaBuTe-usieHKM Kommcnara Moxe nia ro npepasmiena Npemy Tasu
[laTa Bb3 OCHOBA HA BAXHM CbOOpaKeHMsI, CBBP3AHN C MKOHOMMKATA
WIM C TNOIUTMKATA Ha KOHKYpeHIMs. AKO cueTe 3a IOJIE3HO,
KommcnsaTa Moxke CblUIO [a NPENOCTaBU MOMBIHUTETHM MOSICHEHMS
OTHOCHO IOAXO[A CU 110 KOHKPETHM BBIPOCH.

Komucnsita mpunara pasnopenfute Ha HACTOSILOTO ChoOUIeHMe 3a
BCMUKM MepKM 3a pPUCKOB KaluTall, 3a KOUTO € IIOIyumnia
yBEIOMIICHME M 33 KOMTO TpsOBa @a B3eMe pelleHue Cref
17 npexemspu 2008 r., mopu ako yBeHOMIIEHMATA 3a MEpPKUTE ca
TOJIy4eHy TPeM Ta3y Jata.

B crotsercTBue ¢ u3ectvero Ha KommcuATa 3a ompenensHe Ha
IPWIOXKMMNUTE IPaBMIA IPY OLCHKA HA He3aKOHOChOOpasHaTa
IrbpXaBHa nomol (*2) Komucusra npurara CleHOTO 1O OTHOIIEHVE
Ha MOMOLL, 32 KOSITO He € TMOJTyYiIia yBeloMIIeHue:

) HACTOSIIOTO CHOOLIEHMe, aKO NOMOLITA ¢ Ouia OTIyCHATA Criel
17 nexemspu 2008 r;

6) MPpUIIOKMMUTE HACOKM, KOIaTO IIOMOIITA € OTIIyCHAaTa BbB BCMYKU
OCTaHaJIN CITy4dan.

B THCHO CBHTPYIHMUYECTBO CBC — 3aceTHaTUTE  HbpPXKABU-UIEHKM
Komucnsita rapantipa Obp30TO MpUEMaHe Ha PELICHNs CIIed ITBITHO
YBEIOMsIBAHE 3a MEPKNTE, PAa3MNeNaHM B HACTOSILIOTO ChOOLICHMe.
IippkaBuTe-wieHKN cienBa ga chobumsar Ha Kommcmsira 3a coure
HaMepeHNs 1 Ja s yBeNOMAT 3a IUIAHOBETE 3a BbBEXIAHE Ha TaKMBA
MEPKJ Bb3MOXHO Haii-PaHO M M3UEPIIATEITHO.

Komucusita HarloOMH4, Y€ IpouenypHuUTe 1'10]106p€HI/I$I 3aBUCAT U3LAIIO
OT IIOIABAHETO HA SCHU U M3YEPIATEITHN YBEIOMIIEHMS.

(*°) OBL 83,27.3.1999 ., c1p. 1.
(') OBL140,30.4.2004r., c1p. 1.

() OBC119,22.5.2002 . ctp. 22.



