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HUPEKTUBU

[IUPEKTUBA (EC) 2020/1504 HA EBPOIEVCKUSA MAPITAMEHT U HA CBHBETA
or 7 okroMBpu 2020 ropuna
3a u3MeneHue Ha [Iupexrusa 2014/65/EC orHOCHO mazapure Ha (PUHAHCOBM MHCTPYMEHTH

(Tekcr ot 3HaueHue 3a EWII)
EBPOITEMCKMAT TAPTIAMEHT M CbBETHT HA EBPOIIEMCKIS ChIO3,
Kato B3exa mpemaui JoroBopa 3a (QYHKUMOHMpPaHeTO Ha EBpOMENicKus ChI03, M TMO-CIELMANHO wieH 53, maparpad 1 ot Hero,
KaTo B3exa MpEBMI NpefuiokeHnero Ha EBporerickata Komucus,
CIiell TpeflaBaHe Ha MPOEKTa Ha 3aKOHOMATENHMS aKT Ha HAUMOHAIHMTE MapIiaMeHTH,
criel KOHCynTaiyst ¢ EBporiesickara meHTpanHa OaHKa,
KaTo B3exa MPEIBMI CTAHOBMILETO Ha EBporeiickms MKOHOMMUECKN ¥ coumaner komurer (1),
B CHOTBETCTBME C OOMKHOBEHATa 3aKOHOJIATENHA Mpolenypa (%),
KaTo VMMar IpelBuf, ue:

(1) KomekTuBHOTO QUHAHCHpaHE € MHAHCOBO-TEXHONIOTMYHO PELICHNE, C KOETO Ce OCHIYPSIBA alTepPHATUBEH JOCTBII 10 (MHAH-
cupaHe 3a Mankute u cpenrute npegnpusitust (MCII), 1 M10-KOHKPETHO 3a CTapTMpAILNTE M PAa3pacTBALIMTE Ce IPENIPUSTIS,
C el 1a Ce HaChpuy MHOBATMBHOTO NpemnpyemauecTso B Chio3a 1 1O TO3M HauyH Ja ce YKPemnu ChIO3bT Ha KaluUTaJloBUTE
nazapy. ToBa Ha CBOI1 pell JONPMHACS 3a MO-TOJISIMA IMBepcuduKaums Ha GMHAHCOBATA CHCTEMa, KOSITO 3aBUCH B I0-MayKa
creneH 0T GAaHKOBOTO (MHAHCKMPAHE, KOETO OrPaHMYaBa CUCTEMHNTE PUCKOBE I PUCKOBETE OT KOHIEHTpaiyst. Ipyru momnsu
OT HACHPYABAHETO HA MHOBATMBHOTO NPEMIPMEMAUeCTBO YPe3 KONEKTUBHO PMHAHCHPAHE €3 OCBOOOXKIABAHETO Ha 3aMpaseHN
KAIUTAIM 33 VHBECTMIMM B HOBYM M MHOBATHBHM IPOEKTH, YCKOPSIBAHETO HA eQEKTMBHOTO paslpeleriecHne Ha pecypeute u
[MBEPCUPUKALITA HA AKTUBHUTE.

(2)  C Pernamenr (EC) 2020/1503 Ha EBponeiickust mapiament 1 Ha CbBera (%) ce yCTaHOBSIBAT eIHAKBY, IPOLIOPUMOHATIHY U
NPSIKO TPWIOKMMI M3MCKBAHMSI 33 TPENOCTABSIHETO HA YCIyTHM 3a KONEKTMBHO (QMHAHCMpAHE, 33 OPTaHM3ALISTA, JMICH-
3UPAHETO M HAN30pa Ha [OCTABUMIMTE HA YCIYTM 33 KOJEKTMBHO (UHAHCHpaHe, 3a IEMHOCTTa Ha IUIaTdopMuTe 3a
KOIIEKTMBHO (MHAHCHpaHE, KAKTO M 33 IPO3PAYHOCTTA M PEKIAMHMTE ChOOIIEHMS BB BPb3Ka C MPEIOCTABSHETO Ha
YCIyTM 3a KONeKTUBHO ¢uHamHCypaHe B Chro3a.

(3)  3ama ce ofesmeun mpaBHATA CUTYPHOCT OT IVIEAHA TOUKA Ha JIMUATA U JIEHHOCTUTE, KOMTO TOMNANAT B 0OXBaTa ChOTBETHO Ha
Pernament (EC) 2020/1503 u na Oupektusa 2014/65/EC Ha Esponeiickus maprnament u Ha Coeera (¥), 1 3a ma ce nsberte
CUTYaLs, B KOSATO 3a €IHA M ChIUA JIEIHOCT Ce M3MCKBAT MHOXECTBO JIMLEH3M B pamkute Ha ChrO3a, FOPUIMUCCKUTE TIHIQ,
JIULEH3MPAHN KATO HOCTABYMLM HA YCIYTM 33 KONEKTMBHO ¢yHAHCHpaHe no cuiata Ha Permament (EC) 2020/1503, cnensa
ma Gbmar M3KImoueHn ot obxsata Ha mpektysa 2014/65(EC.

OB C 367, 10.10.2018 r., crp. 65.

TMosnunst Ha EBpornerickust naprmament ot 27 Mapr 2019 r. (Bce owe HernyOnukysaHa B OduimarieH BeCTHNMK) M 103uimst Ha CbBeTa Ha IIbPBO

verere ot 20 o 2020 r. (Bce ome HeryGnukysana B OduumareH BectHuk). ITosuimst Ha EBpomesickus naprament ot 5 okromspu 2020 r.

(Bce owie HemyOnyKysaHa B OQulMaieH BECTHUK).

(}) Permament (EC) 2020/1503 Ha Esponeiickus mapmament u Ha Chera oT 7 okromspy 2020 I. OTHOCHO €BpOMENiCKUTE HOCTABUMIM HA YCITyTH
3a KOJICKTMBHO (MHAHCMpaHe Ha mpefnmpusTusta u 3a usmeenue Ha Permament (EC) 2017/1129 u ma Hupexktusa (EC) 2019/1937
(8. crpannua 1 or Hactosiusi Opoit Ha OQuuMANeH BECTHMK).

(*) Oupekrua 2014/65/EC na Esponeitckust napnament u Ha Cbbera oT 15 Mait 2014 r. OTHOCHO Nasapute Ha (MHAHCOBM MHCTPYMEHTH M 3a

v3merenye Ha [upektusa 2002/92/EO u na [lupexrnsa 2011/61/EC (OB L 173, 12.6.2014 1., c1p. 349).
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(4) Thit KaTO M3MEHEHMETO, MPETBMICHO B HACTOSIIIATA IMPEKTHBA, € MPSKO cBbp3aHo ¢ Pernament (EC) 2020/1503, pmarara, ot
KOSTO ThPXKaBUTE WIEHKN CTIeNBa [1a MPUIIaraT HALMOHATHNTE MEPKM 3a TPAHCIOHMPAHe Ha HACTOSIIATA MMPEKTUBA, CIelBa
na Obae OTIOKEeHa, TaKa ue Jia ChBMAJHEe ¢ HAuyaJlHATA JIaTa Ha MPWUIIATaHe, YCTAHOBEHA B IOCOYEHMS PETNIAMEHT,

[TPUEXA HACTOSILIATA OUPEKTUBA:

Ynen 1

B unen 2, maparpad 1 or [upekrusa 2014/65/EC ce mobasst cnenHara Gyksa:

,MI) [OCTABUMLIATE HA YCIIYTY 33 KOMEKTUBHO QUHAHCMPAHE CHIIACHO OIpEeNeIeHMeTo Mo wieH 2, maparpad 1, Oyksa ;) ot
Pernament (EC) 2020/1503 Ha Espomeiickus mapramenT 1 Ha Cheera (¥).

(*) Pernament (EC) 2020/1503 Ha Esporeiickus naprnament u Ha CbBera or 7 okromspu 2020 r. OTHOCHO €BpOIIECKUTE
[IOCTABYMLIA HA YCIIYTHM 33 KOJEKTVMBHO (MHAHCMPAHe HA NMPENpPUATUATA U 3 M3MeHeHye Ha Permament (EC) 2017/1129
u Ha Ompektusa (EC) 2019/1937 (OB L 347, 20.10.2020 r., ctp. 1).

Ynen 2

1. [vpxasute wieHKM mnpuemar u nyOrmmkysar go 10 Maii 2021 r. 3aKOHOBMTE, MON3AKOHOBUTE M AIMMHICTPATUBHUTE
pasnopen6y, HeOOXOmMMI 38 [1a Ce CHOOPA3AT C WwieH 1 OT HACTOSIATA [MPEKTHBA.

Te mpuarar Tesu pasnopendu or 10 Hoemspu 2021 r.

2. IIppxasute unmeHKy choOumaar Ha Komucmsara m EBpomeiickust opraH 3a ueHHM KHmxa u masapu (ESMA) Tekcra Ha
OCHOBHMTE Pa3nopen6y OT HALMOHAIIHOTO CY IPaBO, KOMTO NMPMEMAT B OOIACTTa, ypeleHa ¢ HAacTOSINATA TMPEKTMBA.

Ynen 3
Hacrosiuiata nupeKTyBa BIM3a B Ciyla Ha [BajleceTyis IeH Cllef atata Ha nyOnukysaseto it B Oduyuanen secmiur na Eeponeticrug
CB103.

Ynen 4
AnpecaT Ha HacTosllIaTa IMPEKTVBA Ca IIbPXKaBUTE UIIEHKM.
Cncraeno B bprokcen Ha 7 oktomspyu 2020 rommaa.

3a Esponelicruga napaamenm 3a Cesema
Ipedcedamen Ipedcedamen

D.M. SASSOLI M. ROTH
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