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OETIETUPAH PEITIAMEHT (EC) 2017/1943 HA KOMUCHATA
ot 14 ronu 2016 roguHa

3a pombiaBaHe Ha [upexkrusa 2014/65/EC Ha EBponeiickusi mapnaMent u Ha CbBeTa 10 OTHOILIEHNME Ha
perynaropHuTe TEXHUYECKM CTAHIAPTH 33 MHPOPMALMATA M M3MCKBAHMATA 32 M3JABaHe Ha JIMLEH3 Ha
MHBECTUIIMOHHYU NOCPETHNIIM

(Tekct oT 3Hauenue 3a EMII)
EBPOITEVICKATA KOMUCHA,
xaro B3e npensuy [lorosopa 3a ¢yHKIUMOHMpaHeTo Ha EBponerickutst Chro3,

kato B3e mpensun Mupektusa 2014/65/EC Ha EBporeiickus napnamest u Ha Cbera ot 15 Mait 2014 1. OTHOCHO Masapute Ha
¢uHAHCOBM MHCTPyMeHTM U 3a u3MmeHeHue Ha Hupekrusa 2002/92/EO n Ha [upexktusa 2011/61[EC (!), u no-creumanHo
wieH 7, maparpad 4 ot Hes,

KaTo MMa NnpenBum, ve:

(1)  3a ma MoraT KOMIIETEHTHWTE OPraHM M1 M3BbPILIAT 3aIbIOOUYEHa OLEHKA B PAMKMTE HA MPOLEIypuUTe 3a OHOOpsiBAHE 1
OTXBBPIIIHE HAa VMICKAHMATA 3a M3[aBaHE Ha JIMIEH3 HAa MHBECTMUMOHHMTE MOCPEOHMLM, OT KaHOMIATHTe CIielBa [a ce
VM3VCKBA [ NPEICTABST Mpel KOMIETEHTHUTE OPIaHM TOYHA MHQPOpPMALMSI KbM MOMEHTA Ha ITbPBOHAYAIIHOTO VMCKAHE 3a
M3[aBaHe Ha JMueH3. KOMIETEHTHMSIT OpraH CiieBa [Ia 3ama3u IPaBOTO [a MOMCKA MONBIHUTENHA MHQOPMALMS OT
KaHOMUaTa B PaMKMTE HA MpOLECa HA OLEHABAHE B CHOTBETCTBME C KPUTEPUMMTE M CPOKOBETE, YCTaHOBEHM B [IupekTuBa
2014/65/EC.

(2)  C menm ;ma ce rapaHTMpa, 4e OllEHKATa HAa KOMIIETEHTHMSI OPTaH Ce OCHOBABA HA TOYHA MHQOPMAUMS, € M3KITIOYMTEITHO
BaXHO KAHIMIATBT [1a MpENCTaBy KOMMs OT JPYKECTBEHUTE CM JOKYMEHTH, BKIIIOYMTEIIHO 3aBEPEHO KOIME OT yupemm-
TeNTHNUTE JOKYMEHTH, IPABMUIIHMKA M YCTaBa, KAaKTO ¥ KOIME OT BIMCBAHETO HA JPYKECTBOTO B HALMOHAIHMS PETVCTBP Ha
IIpy>KecTBara.

(3) KanpuparsT cremsa ma NpencraBn I/[H(i)OpMallI/IH OTHOCHO M3TOYHMIMTE Ha HAIIMYHMSA KallMTall, BKIIIOUUTEITHO CPENCTBATA,
V3IION3BaHN 3a IIPEXBBPIIIHE Ha (l)I/IHaHCOBI/[ pecypcn nipn Ha6]/[paHeTO Ha KamnmTajl, 3a Ja C€ Oage Bb3MOXKHOCT Ha
KOMIICTCHTHUTE OpraHy Oa IpEHeHsAT Oann ca OMIM CIa3eHM BCUYKM CHOTBETHM M3MCKBaHMA B 00ONIACTTa Ha (l)I/IHaHCOBI/ITC
NPECTBIVIEHNA.

(4)  Koraro 3asBneHmero ce mogaBa OT HOBOCH3IAleHNM CyOeKTH, Te MOXKe [a ca B ChCTOSIHNME [ IPENOCTaBsIT MHpOpMALys
eMHCTBEHO OTHOCHO HAuMHA Ha HaOMpaHe HA KamuTal ¥ BUIOBETE M pa3Mepa Ha Kamurana, Koito mie Obae HabpaH.
Hesapucnmo OT TOBa, Npemy fa M3IAJAT JMIEH3, KOMIETEHTHNTE OpIaHyM CJlefBa [a IONyYaT JOKA3aTerCTBa 3a BHECEHUA
aKIMOHEpPeH KaluTal M IpyruTe BUIOBe HAOpaH KamuTan, KaKTO M MHQOpMALMS 33 MBTOUHMLMTE HA KarmTana. Takusa
[IOKA3aTe/ICTBA MOTAT [id BKIIIOYBAT KOMMS OT CHOTBETHUTE KAIMTATIOBM VHCTPYMEHTH M MPUIOXMMHUTE OaHKOBM
VI3BIIEYEHNSL.

(5)  C uen pma ce 1o3BONM Ha KOMIIETEHTHNUTE OPraHM M1a OLEHSAT PelyTauysaTa Ha JyiaTa, KOUTO lie PhKOBONAT AEMHOCTTA Ha
VHBECTULMOHHNS OCPEIHNK, MPEIIOKEHNUTE aKIMOHEPU U CHIPYKHULUMTE C KBAMPUUMPAHO JIATIOBO y4acTie, € BaKHO
KaHIMIATBT [1a Obe 3aIbIIKEH A MPenocTaBy MHGOPMALMST OTHOCHO Te3) JHIA.

(6) 3a ma OUEHSAT ONMUTAa Ha JIULIATa, KOUTO Lie PBKOBOOAT HeTHOCTTa Ha MHBECTULIMOHHMS NOCpeIHMK, KOMIIETEHTHUTE OpraHn
CledBa fa Inojiy4aTr OT KaHOuIaTa I/[H(l)OpMaIH/IH OTHOCHO CHOTBETHOTO 06p330BaHI/IC n l'lpO(l)eCI/IOHa]'IHO 06Y‘JCHI/IC, KaKTO "
HpO(l)CCI/IOHaHHI/IH OIIT Ha YWIEHOBETE HA PHKOBOOHNA OPraH M Juuarta, HEICTBUTETTHO pBKOBOICIIN CTOIIAHCKATA ]ICIZHOCT,
VI CbOTBETHUTE VM IIPAaBOMOIINSA M YITBIIHOMOLIEHN JINIA.

(7)  KommereHTHuTe OpraHu CrefBa a MONy4aT OT KaHAMIATa MHAHCOBA MHQPOPMALIISI OTHOCHO MHBECTULMOHHISI IOCPEHNK,
KOSITO [1a MM TIO3BONIM 13 OLEHST HEeroBaTa pMHAHCOBA CTaOMITHOCT.

(8)  Twit KaTo KbM MOMEHTA Ha IOJaBaHE HA 3asABICHNMETO HOBOCH3[AACHNUTE MOCPEIHMIM MOXE [1d He Ca B ChCTOSHME IIa
TPEROCTaBAT MHPOPMALMSI OTHOCHO OIMTOPMTE, Te3M KAHIMIATY ClefBa J1a ObIAT OCBOOOTEHM OT 3aIIbIIKEHMETO 3a
TpefoCTaBsiHe Ha Ta3y MHQPOPMALINS Ha KOMIETCHTHIUSI OPraH, OCBEH KOTAaTO OMTOPUTE Beue ca Ouim ompefeneHi.

() OBL173,12.6.2014r., ctp. 349.
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(9)  Vindopmammsra, CBbp3aHa C OLEHKATd HAa OPIaHM3ALMOHHATA CTPYKTYpa Ha VHBECTMIMOHHMS NMOCPENHVK, CIelBa 1a
BKIIIOYBA TOXPOGHM JaHHYM OTHOCHO CHCTEMATa 3a BBTPEIIEH KOHTPOJI, OTHOCHO MEPKWTE 33 YCTAaHOBSIBAHE Ha KOHQIMKTH
Ha VIHTEPECY M OTHOCHO MEXaHM3MNTE 3a TapaHTUpaHe HA KIMEHTCKWUTE aKTMBM, TAKa Ye KOMIIETCHTHMSIT OpraH 1a MOXe
[[d IpeLeHN [ay MHBECTULMOHHMSAT NOCPEHNK e Oble B ChCTOSIHME [1d MBITBIIHSBA 3IBIDKEHMUSITA CU 10 WieH 16 or
Hupexrusa 2014/65EC.

(10) HaumoHanmHuTe KOMIETEHTHN OPraHY MOTAT [a M3[AfaT JIMUEH3 3a MHBECTULMOHEH MOCPEIHNK Ha (M3MUECKO JIMIE WK
Ha IOPMOMYECKO IIMIE, YNPAaBISBAHO OT eIHO-CIMHCTBeHO Quamuecko mmue. [lopamm ToBa e uenecboOpasHo ma ce
ONpENeNIAT M3MUCKBAHMS 3a M3[ABaHE HA JIMLEH3, NPUIOKMMM 3a YIPaBIeHNETO Ha VHBECTMLMOHHM NOCPEIHMIIN, KOUTO ca
QuaMUecKN MM IOPUIMUECKN LA, YIPABIISIBAHY OT eIHO-EIMHCTBEHO (MBMUECKO JIMLE.

(11)  C uen ocurypsiBaHe Ha MPaBHA CUTYPHOCT, SICHOTA M IPENBUIMMOCT HA MpOLEMypaTa 1o JMUEH3UpaHe € lenechobpasHo
KPUTEPUHTE, 110 KOUTO KOMIIETCHTHIUTE OPIraHy OLEHsBAT NPUIONHOCTTA Ha aKLMOHEPUTE MIM ChIPYKHULMTE C KBAIUU-
LMpPaHO JIANIOBO yyacTye NPY M3NABaHE JIMIEH3 HA MHBECTUIMOHEH IOCPEIHMK, Ha Ca ChIMTE, KAaKTO ONpeNesieHnTe B
wted 13 or [upekrusa 2014/65/EC 3a oueHka Ha miaHupaHo npumoGusaHe. [10-KOHKPETHO, KOMIETEHTHUTE OPIaHM
ClefBa Ja OLEHSBAT INPUTONHOCTTA HA aKLMOHEPUTE WM CHUPYKHUUMTE C KBAIMQUUMPAHO IIANIOBO YYacTHe U
¢uHaHCcoBaTa CTAOMIHOCT Ha TMOCPETHNKA, KaTO B3eMAT MpEIBUI KPUTEPUNUTE, CBbP3aHN C PENyTALMsTa, ONUTA Ha JIMIATA,
YIIPABIISIBALIM HETOBATA [EMHOCT, ¥ (MHAHCOBATA CTAOMIIHOCT HAa MHBECTULIMOHHMS OCPENHUK.

(12) C menm ma ce MmeHTMGUUMPAT BCUUKM TPEUKHM, KOMTO OMxXa MOIMM [a TONpeuaT Ha e(eKTMBHOTO YIpaXKHsSBaHE Ha
HAT30pHUTE GYHKIMM, KOMIICTEHTHUTE OPTaHM CIEHBA 1a B3eMaT MPEIBHMII CIIOXKHOCTTA UM MPO3PAUHOCTTA HA CTPYKTypata
Ha TPyNaTa Ha MHBECTMLMOHHMS TOCPEIHVK, reOrpadcKOTO MECTOMONOKEHNE Ha CYOeKTHTE OT IPYNaTa M M3BbPIIBAHNUTE
OT TAX HEMHOCTU.

(13) Hupekrusa 95/46/EO Ha EBporeiickus naprmament u Ha CbBera (') ce mpuiara no oTHoLIeHNMe Ha 0OpabOTKaTa Ha NUUYHM
[[AHHJ OT CTPaHa Ha [IbPXKABMTE UIEHKMU B U3IIbIIHEHNE HA HACTOSLMSI PeITaMeHT.

(14) C omen Ha NOCIENOBATENIHOCTTA M C L [a Ce TApaHTMpa INAIKOTO (QYHKLMOHMpaHe Ha (MHAHCOBUTE Masapu, e
HEOOXOIMMO pasnopenOuTe Ha HACTOSILIMS PEITIAMEHT M CHOTBETHNMTE HALMOHAIIHM PaslopenlH, ¢ KOUTO Ce TPAHCIOHMpPA
Iupextusa 2014/65[EC, na ce mpusarar oT e[Ha U Chlua HaTa.

(15) HacrosmmsT pernaMeHT € M3TOTBEH Bb3 OCHOBA HA IPOEKTMTE HA PEryIaTOPHM TEXHUUECKM CTAHOAPTH, NpENaeHy Ha
Kommcysra ot EBponeickust opra 3a neHHM KHuxa u masapu (ESMA).

(16) CormacHo unen 10 or Permament (EC) Ne 1095/2010 Ha Espomeiickms maprmament u Ha CobBera (3) ESMA mposene
OTKpPUTY OOLIECTBEHY KOHCYINTALNMM, aHATIM3MPA MOTEHLMATIHUTE PA3XOmM ¥ TOM3M M IOMCKA CTAaHOBMUIE OT [pymara Ha
YYaCTHMLMTE OT CEKTOpPA Ha IIEHHMTe KHIKA ¥ Ma3apuTe, Ch3[afeHa Mo wieH 37 OT MOCOYEHMUs pernamMeHT,

[TPUE HACTOALLYA PETTIAMEHT:

Ynen 1
O6ura uadpopmanus

KaHmyaar, KoiTo McKa JIMIEH3 KaTo MHBECTUIMOHEH NMOCPeNHMK B chotBercTBye ¢ Isa II or Hupektysa 2014/65/EC, nomasa 1o
KOMIIETEHTHISI OTaH 3asiBNeHNMe, KOETO BKITIOUBA CIIeAHATa 061Ia MHGOpMALLSL:

a) HEroBOTO MMe (BKIIOUMTETHO HETOBOTO IOPWMAMYECKO HAMMEHOBAHME I BCSIKA [pyra M3ION3BAHA OT Hero (upma); IpaBHa
CTPyKTypa (BKIIIOUMTENHO MH(OPMALMsS OTHOCHO TOBA Iamy Lie Oble IOPUAMUYECKO JIMLE WIM, KOTaTO TOBA € PaspelieHO OT
HALMOHATHOTO 3aKOHOJATEIICTBO, (M3MUECKO JMIlE), afpec HAa INABHO YIpAaBIEHNME, a 3a ChIIECTBYBALIATE HPyXKeCTBA —
ceaimiie, KOOPIMHATY 3a BPb3KA, HETOBISI HALMOHATEH MICHTUUKALMOHEH HOMEp, KO MIMa TAKbB, KAKTO I

i) 3a MecTHM KIIOHOBe: MHPOPMALIMS OTHOCHO MSICTOTO, KBETO 1€ M3BBPLLIBA [IEHOCTTA HA KIIOHOBETE;
i) 3a mecTHM OOBBp3aHN areHTH: MONPOGHY TAHHM OTHOCHO HErOBUTE HAMEPEHISI A M3MON3Ba OOBbP3AHY areHTH;

Hupekrusa 95/46/EO Ha EBporneiickus napnameHT 1 Ha Chpera oT 24 okromspu 1995 r. 3a 3aumra Ha ¢usmyeckute Jmua npy 00paboTBaHeTo Ha
JIMYHY JIaHHM 1 38 CBOOOITHOTO [BVKeHNe Ha Teu nanam (OB L 281, 23.11.1995 ., crp. 31).
Permament (EC) Ne 1095/2010 Ha Esponerickus napnament i Ha CbBera ot 24 Hoempyu 2010 r. 3a ch3maBaHe Ha EBporesickn Haf3opeH opram
(EBpomesicku OpraH 3a LeHHM KHICKA M Ia3api), 3a vu3MeHeHne Ha Pemenme Ne 716/2009/EO u 3a ormsma Ha Pemenne 2009/77[EO Ha
Komuensara (OBL 331, 15.12.2010 ., ctp. 84).
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6) CIMCBK Ha VHBECTULIVIOHHUTE YCIIYyIU U HeﬁHOCTI/I, CIiOMaraTeyIHuTe yCIyrm u (l)I/IHaHCOBI/ITC VHCTPYMEHTH, KOUTO LIE 6’1)]]8T
MIpeoCTaBAHy, U Jann 1me 6'1)]1&T ObpXKaHN (]IOPI/I "n BpeMeHHO) (l)I/IHaHCOBI/I VHCTPYMEHTU U CPEICTBA Ha KIIMEHTU.

B) Komys OT OPYXKECTBEHUTE MOKYMEHTM M HOKAa3aTElICTBO 3a BIMCBAHETO B HAUMOHAIIHMA PETUCTbP Ha [OPYyXKeECTBaTa, KOrato ¢
NIPUTI0KMMO.

UYnen 2
I/[Hd)opmauml OTHOCHO KamuTajia

KaHmynar, KoilTo ycKa JIMIEH3 KaTo MHBECTMIMOHEH MOCpenHyK B choTBeTcTBMe C o II ot [Oupektusa 2014/65/EC, npencrass
Tped KOMIIETEHTHMs OpraH MHQOpMALysl M [OKA3aTencTsa OTHOCHO M3TOYHMINMTE HA HAMMYHMSL CM KalMTall, ako pasrorara ¢
TakuBa: VHdopMaLmsITa BRITIOUBA:

a) nompo6HM IAHHM OTHOCHO M3ION3BAHETO HA YAaCTHM (MHAHCOBU PECypcH, BKIIOUMTEITHO MPOM3XOL M HAIMYHOCT HA Te3u
CpeACTBa;

6) HO[IpO6HI/I OaHHM OTHOCHO MOCThIIA JO M3TOYHMLUTE HA KaIllUTall U (l)I/IHaHCOBI/ITe nasapy, BKITFOUUTEITHO HOJIp06HOCTI/l 3a
q)MHaHCOBI/ITC VHCTPYMCHTY, KOUTO Ca UJIN 1Ie 6'I)II£1T CMUTNPAHN;

B) BCUYKM CHOTBETHU CIIOPAa3yMEHMA U IOTOBOPY OTHOCHO Ha6paﬂm{ KaITai;

F) I/[H(l)OpMaIlI/IH OTHOCHO M3IIOJI3BAHETO WMIIM OYaKBAaHOTO M3IOII3BAHE Ha 3da€MHM CpEOCTBA, BKIIIOUMTEIIHO MMEHATa Ha
CbOTBETHUTE 3acMOOATEIIN U HOJIpO6HI/1 OaHHM 3a MEXaHU3MUTE, KOUTO Ca MM C€ O4YakBa [a 6’bHaT npenocTaBeHu,
BKIIIOUMTEITHO MaaeXu, yCIIOBUA, aHTaXKUMEHTU U rapaHIMM, KakKTo U I/IH(])OpMaIII/IH OTHOCHO ITpOM3XOHa Ha 3a€MHUTE CPEICTBA
(I/IJ'II/I Ha CpelcTBaTa, KOUTO CE OUYaKBa Ia 6’1:-]1&T SaCTI/l), KOraTo 3a€MOOaTesIAT HE € ITIOOHaO30pHa (l)I/IHaHCOBa VHCTUTY LS,

I) nompobHM JaHHYM OTHOCHO CPEICTBATA, M3MON3BAHM 34 IPEXBbPIISIHE Ha YMHAHCOBUTE PeCcypcy KbM TOCPETHIMKA, BKIIOUUTEITHO
MpeKara, M3NOJI3BaHa 3a NPEXBbLPIIAHE Ha Te3M PECYPCHL.

3a uenmre Ha GykBa 6), TaHHNMTE OTHOCHO BMIOBeTe HAOPaH KAIMTAll Ce OTHACST, KOIaTo € MPUIOXKIMO, 33 BUIOBETE KaIuTall
no Pernament (EC) Ne 575/2013, u 10-KOHKpETHO [amy KamuTamsT BKITIOUBA feMEHTM Ha 0a30Bisi cOOCTBEH KammuTan OT
ITbPBY Pefl, €JIEMEHTV Ha MONBITHUTENHNS KAlUTall OT IIbPBU PeNl MM €lIeMEHT! Ha NOITbIIHUTEIHNMS KAluTan OT BTOpY Pell.

Ynen 3
VndopMmanms 0THOCHO aKLMOHEpHTE

KaHguar, KOiTo MCKa JIMLEH3 KAaTO MHBECTULMOHEH NMOoCpeHyK B chorserctaue ¢ gsi1 I or Mupekrnsa 2014/65/EC, npencrass
Tpef KOMIIETEHTHISI OPraH CIIeHaTa MHQPOPMALINsSI OTHOCHO CBOMTE aKLMOHEPH:

a) CIIVICBK Ha JMLaTa ¢ MPAKO MIIN HENPSIKO KBaJ’II/l(l)I/I]_[I/IpaHO OAJIOBO y4acCTV€ B VMHBECTMLMOHHMS IIOCPEIHMK M pa3Mepa Ha Te3N
TAJIOBY yUuacTVs, a 33 HEIPEKUTE OSUIOBM y4acTVs — MMETO Ha JIMILETO, YPE3 KOETO CE€ IIPUTEXKaBa HEIIBT, KAKTO U VMIMETO Ha
KpaﬁHI/IH IIpUTEKATEIT;

6) 3a ymuara ¢ KBMQUUMPAHO (LIPSKO MIIM HENpSIKO) [ISUIOBO yuyacTue B WHBECTMLMOHHMS IOCPEIHMK, IOKYMEHTALMSATA,
VM3ICKBAHA OT KaHIMIAT-NIPUOOpeTaTeNnTe BHB BPb3KA C MPUIOOMBAHETO M YBENMUYABAHETO HA KBATMGUUMPAHUTE MSUIOBH
yuacTysl B MHBECTHLMOHHY IIOCPEIHMIN B ChOTBETCTBME C wieHoBe 3, 4 u 5 or Hererupan permament (EC) 2017/1946 Ha
Komucnsra or 11 romn 2017 r. 3a nombisenne Ha aupekrusu 2004/39/EO u 2014/65/EC Ha EBporeiickus mapnameHt u
Ha CBbBeTa 1O OTHOIIEHME Ha PerynaTopHUTE TeXHMUYECKM CTaHOAPTM 3a M3TOTBSHE Ha M3uepIiaTesieH CIMCBK Ha CBENEHMSATA,
KOMTO [1a ObIaT BKIIOYBAHM OT KaHIMEAT-NpuoOpeTatenure B HOTMQUMKALMATA 33 NMPEIIOKEHO NpUIoOMBaHe Ha KBaymdu-
LVMPAHO MSUIOBO yYacTyie B MHBECTMLMOHEH MOCPeNHMK (');

B) 3d KOPHOPaTMBHUTE aKLMOHEPM, KOUTO Ca UIIEHOBE Ha Ipylla, OpraHMrpaMma Ha rpyrnara, B KOATO Ca ITOCOUYEHM OCHOBHMTE
HEeTHOCTM Ha BCEKU MOCpeNHMK OT Ipymarta, MOCOYBAHE Ha BCMUKU PErynmpaHn Cy6eKTI/l OT IpynaTta M MM€HaTa Ha CbOTBETHUTE
Haa30pHM OpraHu, KaKTO M BPb3KaTa MEXIY (l)I/IHaHCOBI/[Te "n HC(])]/IHaHCOBI/ITC Cy6€KTI/l OT rpymnara;

1) 3a uenute Ha Gyksa 6), KOTaTO HpUTEXKATENAT HAa KBAMQUUMPAHO [ITIOBO yyacTye He € PM3MUECKO Jue, TOKyMEHTALMsTa
BKITIIOYBA MHQOPMALMS 3d BCMYKM UIICHOBE HA PBHKOBOIHMS OpraH M TEHEPANHMSI IMPEKTOP WM BCUYKM IIPYTM JIMIIG,

V3ITBITHSIBAILY PABHOCTONHY (yHKIMM.

(") Bx. crpanuua 32 or Hactosiuust 6poit Ha OduiinareH BeCTHUK.
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Unen 4
VHdopMauusi OTHOCHO PHKOBOHMSI OPTaH M JINIATA, KOUTO YHPABIISABAT CTONAHCKATA [IEHOCT

KaHmyuar, KoilTo McKa JIMIEH3 KaTO MHBECTMIMOHEH MOCpenHyK B choTBercTBie ¢ o II ot Iupextusa 2014/65/EC, npencrass
Tpef KOMIIETEHTHISI OPraH CIIeHATa MHPOPMALISL:

a) 110 OTHOIIEHME Ha YJIEHOBETE Ha PBHKOBOOHMSA OpraH M Jmlara, HEICTBUTEITHO pbKoOBOOCIIN CTOIAHCKATA ]1€]7[HOCT, n
CbOTBETHUTE MM NPABOMOILVSA ¥ YITBIIHOMOILEHN JINIIA:

i)  7MYHM mAHHM, BKIIOYMTENHO VMMe, JATa M MSCTO HA paXmaHe, IMYCH HAIMOHATICH MICHTUQPUKALMOHEH HOMEp, aKO MMa
TaKbB, af[pec 1 KOOPHMHATH 33 BPB3Ka;

i) UTBXHOCTTA, HA KOSITO JIMLETO e/le Oble Ha3HAUEHO;

ii) aBrOOMOrpadus, B KOATO Ce IIOCOUBA CHLOTBETHOTO OOpasoBaHme ¥ MpodecHOHaIHO OOydeHue, MpodecHOHANEH OIMT,
BKJTIOUMTENTHO MMEHATA HA BCHUKM OPTaHM3ALNM, 33 KOUTO JIMLETO € pabOTMIIO M eCTECTBOTO U MPOIBIKUTENHOCTTA Ha
yIpaxHsBaHUTe (YHKUMM, IMO-CIIEUMATIHO 33 BCMYUKM MEMHOCTM, TMOMamaumm B o0XBaTa Ha 3KeNaHATa UTBXHOCT; 3a
NO3ULMY, 3aeMaHu Ipe3 mocrnenHute 10 TOAMHM, NP OMMCAHMETO HA CHOTBETHUTE JEMHOCTM Ce MOCOYBAT HOIPOOHO
BCMUKM JIETIETMPaHYM MPABOMOLIMS M MPABOMOLIMS BbB BBTPELIHMS IPOLEC HAa B3eMaHe HA pelIEHMS] HA JIMLETO U
06r1acTTa Ha OlepauTe MO HETOB KOHTPOIL.

iv) mOKyMeHTaIMsl, OTHACSIA Ce O pEeNyTalMsra M ONMTAa HA JIMUETO, MO-CIELMAIHO CINCBK C pedepeHTHN I,
BKITIOUMTEITHO MHQOPMALMS 38 KOHTAKT U IPETIOPBKIL;

V) IAHHM OT PETMCTPM 3a CHOMMOCT M MHQOPMALMs 3a HAKa3aTeNHM pasCrIeNBaHusl WIM IPOM3BOICTBA, CHOTBETHUTE
IPaXIAHCKM M aJMMHVCTPATUBHY [IeNIa ¥ IMCLUMIUIMHAPHM HAKa3aHVs, OTKPUTH CPeLLy JMLETO (BKIIOUMTENHO JIMIIaBaHe
OT IIPABOTO Ha YIIPaxXHsBAHE HA JEHOCT KAaTO PHKOBOIMTEN Ha MPEAMpUSTHE, HEIIATEKOCIOCOOHOCT, HEChCTOSTETHOCT
¥ TOJOOHM MpOLEHypH), MO-CIELManHO Mo Qopmata Ha oduumaneH cepTUPMKAT (KO ¥ MOKOJIKOTO TaKbB € Ha
PasNoNoXeHMe OT CbOTBETHATA [bpKABA WICHKA WM TpeTa [IbPXaBa), WM upe3 [Pyl PABHOCTOEH IIOKYMEHT;
VHQOpPMALIMATA 33 TEKYLIM PasCiieBaHusi MOXKe [ Gblie NPENOCTaBeHa Upe3 KIIeTBeHa JeKIapaLsy;

vi) MHQOpMALSI OTHOCHO OTKA3 HA PETMCTPALNs, paspelleHye, YIeHCTBO TN JIMIIEH3 38 M3BbPIIBAHE HA ThPrOBCKA NENHOCT,
CTOMAHCKA JEMHOCT MIM YNpaxHsBaHe Ha NMPOecys; OTHEMaHe, OTMsIHA WIIM NpEKPAaTSBaHe HA TaKaBa PeruCTpaLus,
paspelleHMe, UNEHCTBO MM JIALEH3; IPUHYIMTENIHO OTCTPaHABAHE OT PErynaTopeH WM AbpKabeH OpPraH MM OT
npodecHoHaTHa OPraHM3aLMs WK CIPYKEeHMUe;

Vll) IAH(I)OpMaLU/IH OTHOCHO 0CB060)K]13B&H€ OT HITb2KHOCT MIIM ITOJI3Ballla €€ C HOBEpME IMO3NLNS, TOBEPUTEITHO MIIM CXOOTHO
OTHOLIECHME;

Vlll) I/lHCl)OpMaLU/IH Jajin BEUE € Ouna V3BbPIICHA OLCHKA Ha peryTanmAra ¥ OInTa KaTto npm06peTaTen MM KaTO JIMLE, KOETO
ympapiisiBa CTOIAHCKaA HENHOCT (BK]'[IO‘{I/[TCIIHO IaTa Ha OLCHKAaTa, HalMCHOBaHMNE Ha OpraHa M YHOOCTOBCPUTEITHU
TIOKYMEHTM 3a pe3ynTara OT OHCHKaTa);

ix) ommcanye Ha QuHaHCOBUTE U HeMHAHCOBUTE MHTEPECH JUIM BPB3KM HA JIMLETO M HETOBUTE ONIM3KM PONHMHM C YIICHOBE
Ha PHKOBOIHNS OPraH M TUTYISIPM HA KIIIOYOBM (YHKIMM B ChIIATa MHCTUTYLYS, MHCTUTYUMSTAa Mailka ¥ IIBLIEPHU
Ipy>KecTBa M aKLMOHEPH;

X) HOHpO6HI/I TaHHM 3a pE3yNTaTUTE OT OLUEHKNUTE Ha IIPUTOTHOCTTA Ha WICHOBETE HAa PBKOBOIHMA OpPraH, IMPOBEOEHM OT
KaHOUIAaTa;

xi) MHOpPMALMS OTHOCHO MMHMMAITHMS CPOK, TPe3 KOMTO JIMLETO Liie M3MbIHSABA GYHKUMMUTE CU B PAMKUTE Ha MOCPETHMKA
(B rommHM 1 Mecewu);

xii) MHYOpPMALMS OTHOCHO YOBELIKMTE ¥ QUHAHCOBUTE PeCypcH, MPeNBUIACHM 33 BHBEKIAHETO B paboTata 1 0OydYeHNMeTo Ha
ujieHOBeTe (B TOIIMHY M MECeLu);

Xlll) CIIMCBK C TIOHACTOSALLEM 3a€MaHUTE OT JIMLETO VBIBJIIHUTEIIHY VI HEMBITBIIHUTEITHN PbKOBOIHN (l)yHKIl]/II/I.

3a uenuTe Ha 6yKBa a), IIOOTOYKA iX), TIOHATUETO ,,(l)I/IHaHCOBI/I I/IHTCPCCI/I“ BKJIIOYBA KPEOWUTHM OIl€pauuyl, rapaHuum u 3anaosy,
JTOKATO ,,He(l)]/lHaHCOBM I/IHTCpeCI/I“ MOXe J1a BKITIOUBA CEMEVHY UITH 6HI/13KI/I B3aMMOOTHOIICHMA;

6) cryxuTeNMTe Ha BBTPELIHNUTE CTPYKTYPU 3a YIPABIeHUE ¥ KOHTPOIL



L 276/8 Oduumanen BecTHUK Ha EBporeiickus cbio3 26.10.2017 r.

Ynen 5
(Punancosa undpopmauns

KaHmuaar, KoitTo Mcka JIMIEH3 KaTO MHBECTMIMOHEH MOCpenHuK B choTBercTBue ¢ msi 11 ot [Oupektnsa 2014/65/EC, npencrass
Tpef KOMIICTCHTHISI OPraH CIIeHATa MHPOPMALINSI OTHOCHO (MHAHCOBOTO CH ChCTOSIHYE:

a) ITPOrHO3HA I/IH(l)OpMaIl]/Iﬂ Ha MHOMBUOYAlIHO M, KOIaTO € NPMIOXKMMO, Ha KOHCOIMOMPAHO U ITOOKOHCOIMAOMPAHO IPyIoBO
paBHMILE, BKITIOUUTEITHO:

i) IpOrHO3HN CYCTOBONHN IUIAHOBE 3a IIBPBUTE TPY QUHAHCOBN TOMMHM, B T.U.:
— TpOrHO3eH baraHc;
— IIPOTHO3EH OTYET 34 IIPUXONMTE I PA3XOMUTE WITI OTUCT 3a OXOLNTE;

ii) m3mon3BaHMTE MPM IUIAHMPAHETO MOMYCKAHMSI 33 TOPENMOCOYEHMTE IPOTHO3M, KAKTO U ODsICHEHME HA JaHHUTE, B T.U.
OuaKBaH 6poii 1 BUI KITMEHTH, OYAKBaH 0OeM Ha CHENKUTE/TIOPBUKNUTE, OUAKBAHY YIIPABIISIBAHU aKTHBI;

iii) koraTo e HPWUIOXNMO, TPOTHO3HM M3UMCIIEHMS HA KANMTATIOBUTE M3MCKBAHMS M M3MCKBAHMATA 3a JIMKBUIHOCT IO
OTHOIIEHME Ha mocpenHyka cwrmacHo Permament (EC) Ne 575/2013 na Espomeiickms mapiament u Ha Coeera (1) u
IIPOTHO3EH KOEQUUMEHT Ha MIIATEKOCIOCOOHOCT 3a ITbpBATA [OIMHA;

0) 3a mpyxecTBa, KOWTO Bede OCHLICCTBSBAT IEMHOCT, 3aI[bIKMTENIHMTE (MHAHCOBM OTYETM HA MHIMBUIYalHO M, KOTaTo e
NPUITOXKNUMO, HA KOHCONMIMPAHO M MONKOHCOMMIMPAHO TPYNOBO pABHMINE 3a IOCTENHMTE TP (MHAHCOBM MEPUOMa,
onoOpeHH, KOraTo (pMHAHCOBMTE OTYETH MOMNIEKAT HA OINT, OT BHHIIEH OIMTOP, BKITIOYMTEIHO:

i) cuerosomen Gananuc;
ii) oruer 3a mpyXOmMTE M Pa3XOAMTE UM OTYET 3a JOXOMUTE;

111) TOOMIIHNM TOKJIagn M (l)I/lHaHCOBI/l NPUIOKEHNA, KAKTO M BCMYKM OPYTU ODOKYMCHTU, PEIUCTpUpPaH B CbOTBETHUS PETUCTDHP
Wi OpraH B paMKHUTE Ha OIpelesicHa TEpUTOpUA OT 3HAUCHUE 3a (])I/IHaHCOBI/ITC OTUCTN Ha IPEONpUATNETO U, KOrato €
IIPUIIO2KMMO, OKIIAI Ha OOMUTOpa OT IIOCIICIHUTE TpU TOOMHU MIIM OT Ha4aJIOTO Ha HeﬁHOCT’Ta;

B) aHanmM3 Ha o0XBara Ha KOHcONMmupaHust Handop mo Pernament (EC) Ne 575/2013, pimrounTtenHo nudopmamyist Ko cybektu
OT rpymara e ObIaT BKIIOUECHM B 0OXBATA HAa M3MCKBAHMSATA 3d HAN30pa HA KOHCONMIMPAHA OCHOBA CIIe] M3MABAHETO Ha
JIMIEH3 M Ha KaKBO PaBHMIIE B PaMKUTE Ha IPyNaTa Te3u M3MCKBAHMS Lie ce Mpuiarar Ha oOlua Wiy MONKOHCOMMIMpaHa
OCHOBA.

Ynen 6
VHpopManusa 0THOCHO OPraHM3ALUATA HA HOCPETHUKA

KaHmuiar, KoilTo McKa JIMIEH3 KaTO MHBECTULMOHEH TMOCpenHuK B choTBerctBue ¢ st 11 ot [upektusa 2014/65/EC, npemcrass
TIpell KOMIIETEHTHUS. OPTaH CIeHATA MHPOPMALIMSL OTHOCHO CBOSITA OPTaHU3ALIMSL:

a) mporpamMa 3a HAualHMTE ONEPALMM Mpe3 CIIeOBALIMTE TPYM TOMMHY, BKITIOUMTENTHO MH(OPMALMS OTHOCHO IUIAHMpPAHMTE
PerTIaMeHTHPAaHN M HeperTaMeHTVMPAaHNM MEHOCTY, MOmpoOHAa MHQOPMALMS OTHOCHO TeOrpadCKOTO pasnpenerieHne U
[e/HOCTUTE, KOMTO Lie ObIAT M3BBPLUICHM OT MHBECTMLMOHHMs mocpenHuk. ChOTBeTHaTa MHQOPMALMs B Hporpamara 3a
HeTHOCTTa BKITFOUBA:

1) MCCTOHp€6I/IBaBaHe Ha NOTCHUMAJIHUTE KIIMEHTU N LCIICBUTE MHBECTUTOPU;

ii) MapKeTMHrOBM 1 peKJIaMHM HEMHOCTM ¥ MEpKM, BKIIIOUMTEIIHO €3MIMTe, Ha KOMTO Ca CBCTAaBEHM IIPOCIEKTBT U
MOKYMEHTHTE 3a MPEIIaraHeTo; MOCOYBAHE HA [TbPKABUTE UNEHKM, B KOMTO PeKiamute OMBAT HAil-OCE3aTENHO M YeCTO
IPEICTABSIHI; TUII HAa PEKIIaMHMTE JOKYMEHTH (32 [a Ce ONpeTeny OCHOBHOTO reorpaycko MOBMLMOHMPAHE HA MPAKTH-
YeCKMTe MApKETVHIOBY CTPATErnn);

iii) mMMeHaTa Ha TBHPrOBLYTE, M3BBPLIBALM IMPEKTHM NMPOHAXOM, QUHAHCOBUTE KOHCYITAHTM U OMCTpUOyTOpUTE, KaKTO U
reorpahcKOTO pasIoNnoxeHue Ha [eiHOCTTa UM;

6) HOIIpO6HI/I OaHHM 3a OOMTOPUTE HAa MOCPENHMKA, KOraTo TakaBa € HalM4YHa KbM MOMEHTA Ha IIOJdBaHE Ha 3asBIICHMUETO 3a
U3[IaBaHE Ha JIMIICH3;

B) OpranmsanuMoOHHAaTa CTPYKTypa M CMCTEMUTE 3a BBTPELIEH KOHTPOII Ha IPy2>KEeCTBOTO, B T.U..

i) JMYHMTE NAHHM Ha PHKOBOLMTENMTE HA BBTElIHMTe (YHKLMM (IO YIpaBleHME M Hal30p), BKIIOUMTENHO MOIPOOHA
aproOmorpadus, B KOATO e TOCOUBA CHOTBETHOTO 0OPa3oBaHMe, IPOPECHOHATHOTO 00yUeHNe 1 POPECHOHATIHMSAT OIINT;

ii) ommcanue Ha pecypcute (MO-CIEUMANHO YOBEUIKMTE M TEXHUUECKUTE PeCcypcy), pasmpefenieHy 1o pasIuyHuTe MIaHMpaHu
HeHOCTH;

(") Pernamenrt (EC) Ne 575/2013 na Esponeiickus napiament u Ha Cheta oT 26 1oHM 2013 1. OTHOCHO IIPYIIeHUMATHUTE M3UCKBAHNS 33 KPEILUTHITE
VIHCTUTY LMY 1 MIHBECTULIMOHHNMTE TIOCPEHMLIN 1 32 3MeHeHye Ha Pernament (EC) Ne 648/2012 (OBL 176, 27.6.2013 1., ctp. 1).
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111) BbB Bpb3Ka C ObpKaHUTE (l)I/lHaHCOBI/I VHCTPYMEHTM UM CpEOCTBa Ha KIIMEHTH, I/IH(l)OpMaIlI/ISI OTHOCHO MEXaHU3MUTE 3a
rapaHTpaHe Ha KIIMEHTCKUTE aKTUBU (HO-CHCL[I/IEU'IHO, HaVIMEHOBAaHMETO Ha IONEYUTEINSA M CHOTBETHUTE TOTOBOPY, KOraTto
(1)I/IH3HCOBI/IT€ VHCTPYMEHTHU U CPEICTBA Ca Ibp2KaT Mpn HOHe‘{I/ITCJ'[);

iV) O0SICHEHME TI0 KAKBB HAuMH MOCPENHNKDT LIE MITBIIHYM CBOUTE IPYOEHIMAIIHN 3aIbIIKEHNA M MBVICKBAH)A 110 OTHOLIEHNE
Ha OCBIIECTBSIBAHETO HA MEMHOCTTA;

F) I/[H(l)OpMaI_[I/IH OTHOCHO CTaTyCa Ha 3asABJIICHMETO, IOOANCHO OT MHBECTMUMOHHMSA IOCPEOHMK 3a UJIEHCTBO B CX€Ma 3a
06C3III€T6HI/I€ Ha MHBECTUTOPUTE B Ibp2KaBaTa YICHKa IIO MPOU3XOM, MIIM JOKa3aTEeJICTBO 3a WICHCTBO B TaKaBa CX€Ma, akKO MMa
TAaKOBa;

]1) CIIMCBK Ha (1)yHKIII/lI/lTe, YCIIyruTe Mim HeﬁHOCTMTC, BB3JI0KE€HM HAa BbHIIHU UBITBJIIHUTEIIN (]/I]'II/I Te3Y, 3a KOUTO VMa HaMepeHme
oa 6'])[IaT BB3JIOKCHM Ha BbHIIHU I/IBH'LHHI/[TCHI/I), M CIMCBK Ha CKIIIOYEHUTE WIM IUIAHMPAHUTE NOrOBOpM C BBHIIHU
JOCTaBuMLY, KaKTO M Ha pecypcutre (HO-CHCHI/I&HHO, UYOBELIKM M TEXHNYECKM, KAKTO M CUCTEMATa 3a BBTPELICH KOHTpOH),
KONTO Ca 110 KOHTPOJIa Ha BB3JIOKEHNUTE Ha BbHIIHU VBITBIIHUTEIIN (l)yHKHI/II/I, yciyrm Win HeﬁHOCTI/I;

€) MepKM 3a MIEHTUQUUMPAHE Y MPETOTBPATSBAHE VTN YIPABNeHNE HA KOHQIMKTUTE HA MHTEPECH, KOUTO Bb3HMKBAT B XOHA HA
IIPEAOCTABAHETO HA VHBECTVIMOHHM 1 JONBIIHUTENIHN YCIyTH, ¥ OIMCaHME Ha IIpaBuUIIaTa 3a yIpaBlIeHye Ha NPOIyKTHUTE;

}K) OonycaHue Ha CUCTEMUTE 38 MOHUTOPUHTI Ha HEMHOCTUTE Ha NOCpenHNKa, BKIIIOUNUTEITHO PE3EPBHM CUCTEMM, aKO MMa TaKuBa, U
CUCTEMM M MEXaHM3MM 3a KOHTPOJI Ha PUCKA, KOTaTO MOCPEOHMKDBT XKejla¢ fa M3BbpIIBa aJITOPUTMUYHA ThProBUS I/I/I/IJ'II/I na
ocurypsisa IpsK €1eKTpOHEH DOCTHII;

3) I/IH(l)OpMaIII/ISI OTHOCHO CHUCTEMUTE 3a CIla3BaHE Ha M3MCKBAHMATA, BBTPEIIEH KOHTPOII M YIPABJIEHME Ha pUCKa (CI/ICTeMa 3a
MOHUTOPMHI, BbTPEIIHN OIUTU U (l)yHKHI/II/[ 110 KOHCYIITMPAaHE M OKa3BaHE Ha HOMOHI);

¥) nompobHM IAHHM OTHOCHO CHCTEMHTE 3d OLCHKA ¥ YIpaBNeHMe Ha PUCKOBETE OT M3IMpaHe Ha mapu u QMHAHCHpaHe Ha
TepOpU3Ma;

17[) IJIaHOBE 3a HENPEKBCHATOCT Ha HEHOCTTA, BKITIOYMUTETHO CUCTEMM U YOBEIIKU pecypcn (KJ'[}O‘{OB nepconan);
K) yIpaBJIeHME€ Ha PETUCTPUTE, CbXpaHsABAHE Ha PETUCTPUPAHNTE JaHHU U IOIUTUKY 3a CbXPaHSABaHE Ha PEIVICTPUTE;

J) OINMCaHMe HA MPOLENYPHNs IPABUITHMK HA MOCPETHMKA.

Ynen 7
OO0mM M3NCKBaHUSA

1. Uudopmarmsita, KOSTO ce TPETOCTaBs HA KOMIETEHTHMsI OPraH Ha [IbPXKaBaTa |ieHKA IO IPOM3XON, KAKTO € IMOCOYEHO B
uteHoBe 1 1 6, ce OTHACS KAaKTO 3a [JABHOTO YIIPAB/eHNMe HA MOCPEIHNMKA, TAKA I 33 HETOBUTE KIIOHOBE M OOBBP3aHM areHTH.

2. Undopmanmsra, KOSTO e MPEJOCTaBsl HA KOMIETEHTHVSI OPraH Ha IbpXKABATA WIEHKA II0 IPOM3XOM, KAKTO € MOCOYEHO B
uJIeHOBe 2 1 5, ce OTHACS 3a ITIABHOTO YIIPaBIIeHV€ Ha IIOCPEIHMKA.

Ynen 8

M3uckpaums, NPWIOXKUMHU IO OTHOLLIEHUE HA YNPAaBJICHNETO Ha MHBECTMIIMOHHU NOCPETHUIIN, KOUTO Ca
(l)VlBI/Il[CCKl/l JINA, WM Ha UHBECTULIMOHHM NOCPETHUIIM, KOUTO Ca IOPUOUYECKM JINLA, YIIPaBIABaHM OT
€IHO-€IUHCTBEHO (]m:mqecxo JInie

1. KomnereHTHUAT OpraH usgaBa JIMLUEH3 3a MHBECTMUVMOHEH IIOCPEOHMK Ha (1)I/ISI/I‘ICCKO Jmue Wi Ha HOpUANYECKO JINLE,
YIPaBIAABAHO OT €IHO-EIMHCTBEHO (1)]/[3]/[LICCKO JInie, CaMo KOrarto:

a) KOMIIETEHTHUTE OpraHy Morat fga yCTaHOBAT 6’bp3& 1 JIECHa Bpb3Ka C (])I/ISM‘-ICCKOTO JINLE;
6) (1)]/[3]/[‘{€CKOT0 JIue pasrosara ¢ IOCTaTbUHO BpPEME, KOETO a ITIOCBETU Ha Ta3u HetHOCT;

B) YIPaBUTETTHUTE OpraHy M MPABMIIHNLNATE Ha VHBECTULVIOHHMS IOCPENHMK paspeliaBaT YIIbIHOMOLIABAHETO Ha JIMIIE, KOETO Ha
3aMecT He3abaBHO IVPEKTOpa M [a M3IBIHABA BCUYKM HETOBUM 3aIbIIZKEHMSA, aKO ITOCTIEOHMAT HE € B ChCTOSHME Ha TN
M3IIBITHABA,

I) YIBIHOMOLIEHOTO CHITTACHO MPEIXOIHATA TOUKA JIMIE € C AOCTAThYHO MOOpa pemyTaiysi M IpUTeKaBa HOCTATHYHO OMNUT A
3aMeCTM [MPEKTOpa M0 BPeMe Ha OTCBCTBMETO WM [0 HA3HAYABAHETO HA HOB HMPEKTOP, 33 [Id Ce OCUTYPYU CTAGMIIHOTO U
PasyMHO YIpaBlieHMe Ha MHBECTULMOHHMA INOCPeNHMK. JIuIeTo, yIBIHOMOLIEHO IO OTHOLIEHME Ha VIHBECTULMOHHK
TOCPEIHNIIM, KOMTO Ca QU3MUECKM JIMIIA, € ChIIO TAKa HA PA3MONOXKeHMe 3a OKa3BaHe Ha ChHIUCICTBME HA CUHIIMIM, KAKTO U Ha
CHOTBETHUTE OPraHM MPY JIMKBUIALNS Ha MOCPETHMKA. JTULETO ¢ Ha Pa3noNnokKeHue 3a M3MBIHEHNETO HA Ta3u (yHKIMSL

2. Karo vacr ot npouenypara [0 JIMUEH3MPAHe OJAIVAT 3asBIICHIETO MHBECTULMOHEH MIOCPENHNUK, KONTO € (M3MUECKO Jimue
WM OPUINYECKO JIMIE, YNPAaBISBAHO OT ENHO-CNMHCTBEHO (M3MUECKO JIMIe, MPECTaBs Ipel KOMICTCHTHMSI OpIaH
uHpOpMALATa, TIOCOYeHa B uneH 4, maparpad 1, Gyksu a), B), I), ) U €), 10 OTHOMIEHNE HA JIMLETO, YIILIHOMOIIEHO ChIJIACHO
naparpad 1, GykBa r) OT HACTOSILIMS YIIEH.
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Ynen 9

M3uckpanums, NpIMI0KNMM 110 OTHOIIEHME Ha aKIIMOHEPUTE U CHAPYKHUINTE C KBaJ'll/l(l)l/ll.[l/lpaHO OSAJI0BO
yuyacTtue

KoMmneTeHTHMAT OopraH HpoBepsiBa [y MCKAHETO 3a M3[[aBaHE HA JIMUEH3 KAaTO MHBECTULMOHEH TNOCPENHMK B CBHOTBETCTBUE C
mwin 1T or Hupekrusa 2014/65/EC ocurypsiBa DOCTATBYHO TapaHIMM 32 CTAOWIHOTO M PAasyMHO YIpaBleHme Ha CyOeKTa, Karo
OlleHsIBA NPUTOTHOCTTA HA IPENIOXEHUTE AKUMOHEPU U CHAPYKHUUMTE C KBAIMQUIMPAHO MSUIOBO YUYacTMe, OTUMTAKY
BB3MOXKHOTO BIIMSIHME BHPXY MHBECTMLMOHHIUS OCPEIHNK HA BCEKM OT NPEIIOXCHNUTE aKLMOHEPY M CHOPYXKHMUINUTE C KBAMu-
LMPaHO [IANIOBO YYacTye, KaTo ¥Ma IPERBUH BCEKY €VH OT CIIEAHMUTE KPUTEPYL:

a) pemyTauysTa M ONMTA Ha BCSKO JIMIE, KOETO lile PBKOBOMM JEMHOCTTA HA MHBECTUIVOHHMS NOCPEIHNIK;
0) pemyTarysiTa Ha IPEUIOKEHUTE AKLMOHEPY M CHIPYKHMULNTE C KBATMQUIMPAHO [ISTIOBO yUacTHe;

B) ¢uHAHCOBaTa CTAOMIHOCT Ha MPEUTOKEHUTE AKLMOHEPU ¥ CHOPYKHULMTE C KBATUGMLMPAHO [ATIOBO yYacTHe, MO-CIELMATHO
BbB BPB3Ka C BUNIA MIEHOCT, KOATO MHBECTMLMOHHMAT NOCPEIHNK M3BBPLIBA WIINM Ce MPENBIKIA 1A U3BbPLIBA;

I) [IaiM MHBECTMLMOHHMAT TOCPENHMK Iie Oble B ChCTOSIHME [a CasBa M M1a TPOTbIKABA 1A CrasBa MpyHeHUMATHNTE
VM3ICKBAHMSL, YCTaHOBeHN B wieH 15 ot Hupekrusa 2014/65/EC u, xorato e npunoxumo — B nupektusu 2002/87[EO (') u
2013/36/EC (%) Ha EBponeiickus maprameHT 1 Ha CbBeTa, M MO-CIELMAIHO K IPYIIATa, OT KOSTO TOIl Le CTaHEe 4acT, nMa
CTPYKTYpa, KOSITO IO3BOJISIBA YIIPAXHSBAHE Ha eQeKTHBEH HAN30p, eQeKTiBeH 0OMeH Ha MHQOPMALIS MEXKIy KOMIETeHTHUTE
OpIaHM U paslpelieNsiHe Ha OTTOBOPHOCTUTE MeXIy KOMIIETEHTHUTE OpraHu;

M) mamuM Morat ma GbIaT HarpaBeHM OOOCHOBAHM IPEIIOXEHNS, Ye BbB BPB3KA C M3NABAHETO HA JIMIIEH3 HA MHBECTULMOHHMUS
IMOCPeIHMK Ce VM3BbpLIBA, OMII0 ¢ M3BBPLICHO MM ¢ MMAJIO ONMT 3a M3BbpIUBAHE HA M3MMpaHe Ha Napyl WM QUHAHCHpPaHe Ha
TepopusbM 10 cMuchia Ha wieH 1 ot [upektusa 2005/60/EO na Espomeiickms napnament u Ha CbBera (°) win ue
V3NABAHETO Ha JIMUEH3 Ha MHBECTVMLMOHHYSA OCPEIHNK OV YBEIMUMIIO PMCKA OT TOBA.

Ynen 10
E¢exruBHO ynpaxHsBaHe Ha Han30pHMTE QYHKIMHU

TpynoBa CTpyKTypa, B PAMKMTE Ha KOSTO MHBECTMLMOHHMAT NOCPEIHMK LUe YIPAXHSIBA CBOSTA IEHHOCT, Ce CYMTA 33 Mpeuka 3a
YIpaxXHSBAHE HA HAN30pHMTE (YHKLMM HAa KOMIIETGHTHMSI OpraH 3a uenmmre Ha wieH 10, maparpau 1 u 2 or [mpexrusa
2014/65/EC BbB BCEKM OT CIIEMHUTE CITyYan:

a) IpymnoBara CTPyKTypa € CIIOKHA M He € JOCTATBUHO MPO3pauHa;
0) rpymoBara CTPYKTypa CIenBa reorpadckoTo MeCTOMOMOKEHNE Ha CyOeKTHTe OT IPyIarTa;

B) rpynosata CTPYKTypa BKIIIOYBa ]16]7[HOCTI/I, VI3BbpUIBAHN  OT Cy6€KTI/[T€ B TIpynaTta, KOWUTO MOXKE [a Bb3IPENATCTBAT
KOMIIETCHTHNMSA OpraH e(l)CKTI/IBHO J1a OLCHM ITPUTOOHOCTTA Ha aKIMOHEPUTE MM CBOPYKHMUUTE C KBa]'[I/I(l)I/lHI/IpaHO IAJI0BO
yJacTvie Uiy BIIMAHNETO Ha TECHUTE BPB3KU C MHBECTVIMOHHNS ITOCPEIHMK.

Ynen 11
Briuzane B cuna u npunarase

Hacrosuuysar pernamMeHT BIM3a B Cuila Ha JBajeceTyss [eH Cliell [eHst Ha nyOmukysaHero My B Oduuyuase 6ecmHUR Ha
Esponeiicrus czto3.

Toit ce mpusara oT IbpBATa OT [OCOUeHNTe B wieH 93, naparpad 1, Bropa amuuest or Mupekrusa 2014/65/EC maru.

(") Oupexrnsa 2002/87[EO Ha Esponeiickus mapnament u Ha Cbeta oT 16 mekemspu 2002 r. OTHOCHO HOITHIIHMTETTHUS HAJ30p HA KPEIUTHUTE
VIHCTUTYLIM, 3aCTPAXOBATETIHUTE MPENNPUATIS M HA MHBECTUUMOHHNUTE NMOCPEOHMIM KbM €IMH QMHAHCOB KOHITIOMEPAT M 33 V3MEHEHMe Ha
mupektysu 73/239/EUO, 79/267 [ENO, 92[49[ENO, 92/96[EVO, 93/6/EVO 1 93/22[EUO Ha Coeera u mupextysu 98/78/EO n 2000/12/EO
Ha EBponesickus napnament u Ha Creera (OB L 35,11.2.2003 r., cp. 1).

Hupekrusa 2013/36/EC Ha EBponeiickust napnameHT 1 Ha CbBera o 26 toHu 2013 I. OTHOCHO IOCTBIIA IO OCBIIECTBSBAHETO Ha NEHHOCT OT
KPEAMTHUTE MHCTUTYLIMI 1 OTHOCHO MPYJeHIMAHNS Ha30P BbPXY KPEAMTHUTE MHCTUTYLIMI 1 MHBECTUIMOHHNTE TIOCPEIHMIIN, 3 M3MEHEHME Ha
Hupexrnsa 2002/87 [EO u 3a otmstHa Ha mupektsu 2006/48/EO u 2006/49/EO (OBL 176, 27.6.2013 1., ctp. 338).

Hupexrnsa 2005/60/EO Ha EBponesickus maprmament u Ha CbBera oT 26 okromspyt 2005 T. 32 IPeIOTBPATsIBAHE M3MON3BAHETO Ha PMHAHCOBATA
CHCTEMA 3a LieTUTe Ha M3MMPAHETo Ha rapy 1 ¢uHaHCMpaHeTo Ha Tepopusbm (OB L 309, 25.11.2005 1., ctp. 15)

-

—
-
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Hacrosimmsr PerimaMenT € 3aIbJIZKUTENIEH B CBOSATA LIATIOCT U C€ Mpuiiara MpsAKO BbB BCUYKU IbpXKaByu

YJIEHKN.

CocrapeHo B bprokcen Ha 14 romm 2016 ropuua.

3a Komucuama
Tpedcedamen
Jean-Claude JUNCKER
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