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HACOKMU

HACOKMU (EC) 2015/571 HA EBPOIEMCKATA LUEHTPAJTHA BAHKA
ot 6 HoeMBpu 2014 roguna

3a usmeHenne Ha Hacoku ELIB/2014/15 orHocHo mapuunara u ¢punaHcosara craructuka (EIB/2014/43)

YIIPABUTESTHUMAT ChBET HA EBPOITEMICKATA LIEHTPAITHA BAHKA,

KaTo B3e mpemuu Ycraa Ha EBpomeiickata cucreMa Ha ueHTpanHute GaHkm u Ha EBporeiickata ueHTpanHa OaHKa, M MO-
crenyanyo uneHose 5.1, 12.1 u 14.3 or Hero,

xaro B3e mpensua Permament (EO) Ne 2533/98 na CoBera or 23 HoemBpum 1998 r. OTHOCHO CHOMPAHETO HA CTATMCTHMYECKA
nudopmatms ot EBponerickara neHtpaisa 6anka (),

kato B3e mpemsun [dupektnsa 86/635/EMO Ha Cbeera or 8 mekemspu 1986 TI. OTHOCHO TOMMIIHMTE CYETOBOTHM OTUETH U
KOHCOIIMIIMPAHNTE CYCTOBOTHI OTUETY Ha GaHKM M Ipyry GMHAHCOBM MHCTUTYLMK (2),

karo B3e mpemeun Hacoku EL[B[2010/20 or 11 Hoempum 2010 r. OTHOCHO MpaBHATA paMKa 3a CUETOBONHA ¥ (MHAHCOBA
oruetHocT B EBpomelickara cucreMa Ha ueHTpanHure 6anku (),

KaTo uMa Ipensun, ve:

(1)  C mem ma ce oruerar mpoMeHmre B EBpomeiickara cmcreMa oT cMetkum 2010 m 3a @a 3amOYHAT Ha Ce CBCTaBAT
CTATMCTMYECKYM HaHHM OTHOCHO EMUTHPAHETO HA ILIEHHM KHMKA OT (MHAHCOBMTE MPENIPUSATUS 33 CEKIOPUTH3ALMS, €
HEoOXOIMMO B Ta3M paMKa [1a ce aKTyalu3ypa MPOLECHT 33 ChCTABSIHE HA CTATUCTMUECKM JaHHM OTHOCHO eMUTMPAHETO Ha
LIEHHY KHMXa.

(2) Heo6xXommmmo € OCBeH TOBA Jia Ce HAIPABAT M3MEHEHUS B M3MCKBAHMATA 3a OTUETHOCT HA IUIATEXHMUTE TPAHCAKLMU C
yYacTMETO Ha HemapuuHy QuHAaHCOBM MHCTMTYIMM, mpemsuueHn B Hacokm ELB/2014/15 (%), kato mo to3u Haume ce

OCUIYpM TONXOMSNIOTO 3aMMCBAHE HA HAKOM HAUVMOHAIHM IUIATEXKHM VHCTPYMEHTM ¥ YCIIYTM, KOUTO HE Ca M3PUYHO
nocoueHn BB 1 o6xBaHaty ot [Hupextusa 2007/64/EO Ha Espomeiickust napnament u Ha Cobeera (°),

[TPUE HACTOALIMTE HACOKU:

Ynen 1
zmenenus Ha npunoxenue II koM Hacoku EIB[2014/15

Mpuoxerne II kbm Hacoku EL[B[2014/15 ce m3MeHs, KaKTo Cliefisa:
1. Yacr 12 ce 3ameHs ¢ TeKCTa B IPWIOKEHUETO KbM HACTOSIIMTE HACOKM.

2. B uacr 16 Tabmiua 3 ce 3aMeHS ChC CIIEIHOTO:

JVsnparenn Tomyuenn
bpoit Tpanc- | CroiiHoct Ha | bpoit Tpanc- | CroitHOCT Ha
TNosicHABaIM MO3MLIN
aKumm TpaHCaKLyuTe aKuum TpaHCaKUMuTe

TpﬂHCﬂKl[l/ll/l 1o BUJ IJIaT€2K€H UHCTPYMEHT

Kpemurnu npesomm

(') OBL318,27.11.1998 ., ctp. 8.

() OBL372,31.12.1986r., c1p. 1.

() OBL35,9.2.2011r., cTp. 31.

(*) Hacoku ELIB/2014/15 Ha EBporneiickara uenrpanta 6arka ot 4 anpuin 2014 ronyua oTHOCHO napuyHata v Guuancosara cratucruka (OB L 340,
26.11.2014r., ctp. 1).

() Oupexrnsa 2007[64/EO Ha Eppomeiickitst mapnamenT u Ha CbBera o 13 Hoemspyt 2007 I. OTHOCHO IIIATEXKHIITE YCIYTH BbB BHTPELIHILS TTa3ap, 3a
v3MeHeHue Ha mvpextusy 97/7[EO, 2002/65/EO, 2005/60/EO 1 2006/48/EO u 3a ormsxa Ha [upekrusa 97/5/EO (OB L 319, 5.12.2007 r.,
crp. 1).
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Wsnpatenn [onyuenn
bpoit Tpanc- | CroiiHoct Ha | bpoit Tpanc- | CroitHOCT Ha
TMosicHaBam mo3uumm
aAKINn TpaHCaKIMUTE aKIumn TpaHCaKUMUTE
VHyummpann eyekKTpoHHO
B T.U.
VHnumnpann Ha 6a3a eqHO IialaHe
B T.U.
EnekTpoHHN muiamanus, OasupaHu Ha oHnaiH GaH- Huso 1 Huso 1 — —
KupaHe
Kpenurupate Ha cMeTka upe3 OOMKHOBEHO CUETOBOMIHO 3aIIyiC- Huso 0 Huso 0 — —
BaHe
[ebutipate oT cMeTKa ype3 OOMKHOBCHO CUETOBOIHO 3armic- Huso 0 Huso 0 — —
BaHe
Hanuunn napuuny npesonu Huso 3 Huso 3 Huso 2 Huso 2
TpaHcakumu ypes TeeKOMyHUKALMOHHO, 1mposo i UT yc- Huso 1 Huso 1 Huso 2 Huso 2
TPOJICTBO
Hpyru ycryrn (HeBKTIoyeHN B [IMpeKTHBaTa 3a INIATeXHUTE yC- Huso 4 Huso 4 — —
ITyTH)

3. B uacr 16 ce mo6aBst CIIEMHOTO ONpeNeNcHNe:

Jpyrn yenyrn (HeskiiodeHu B [IMpeKTMBATA 3 IUIATEKHUTE YCIYIM) — YCIIyTH, CBBD3AHM C IUIALIAHE, Pa3MYHU OT
yCIIyruTe, onpeneneHy uieH 4, naparpad 3 or Oupekrusa 2007/64/EO.“
Ynen 2
HeiicTBue M M3IIbITHEHNE

1. Hacrosiimre Hacoku nopaxmpar HeiiCcTBME Ha Harata, Ha KOATO HALVIOHAIIHUTE LIEHTPATHN GankM Ha IbpKaBUTE UIIEHKY,
UyATO NMapyyHa €aMHNIa € €BpoTo, Ca YBEOOMEHM 3a TAX.

2. Haumonamuute LEHTpaTHA GaHKM Ha Obp2KaBuUTE WICHKHU, YMATO NMAapUyUHa eIMHNLA € €BpOTO, B3EMaT HCO6XOHI/IMI/IT6 MEpKH,
3a J1a UBIBIIHAT MPUITOKEHNETO KbM HACTOALIMTE HACOKM M [1a TO NMpuiiaraT OT JaTaTa Ha MPUEMAHETO MY.

3. HaumoHanHute ueHTpanHu OaHKM Ha AbPXKABUTE UIIEHKM, YMATO MAPUUHA EIMHNMUA € eBPOTO, B3eMaT HEOOXOMMUTE MEPKIA,
3a [1a M3MBJIHAT WieH 1, naparpad 2 OT HACTOSILIMTE HACOKY Y Ja ro mpunarat or 1 sHyapu 2015 r.
Ynen 3
Anpecatu

AnpecaTt Ha HACTOSIUNMTE HACOKM Ca HAIVMOHAIHUTE LEHTPANHM OAHKM HA [TbPKABUTE WIEHKM, UMSTO I[APUYHA eOMHNIA €
€BpOTO.

CbcraBeHo BbB Ppaskypt Ha MaitH Ha 6 Hoemspu 2014 romuHa.

3a Ynpasumennus cesem na ELIb
Ipedcedamen Ha ELIB
Mario DRAGHI
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[PUTTO2KEHUE

LUACT 12

CTaTMCTMKA Ha eMUCUNTE LeHHN KHUKA

Pasden 1: Beeedenue

CraTtucTMKaTa Ha eMUCUUTE LIEHHM KHMXKaA 3a €BpPO30HATa MpEICTaBsA IBa OCHOBHU arperara:

— BCMYKM €MUCUM Ha PE3UOCHTU OT €BPO30HATa BBB BCAKA BalyTa; U

— BCMYKHU eMICUN B €BPO 110 CBETA — KAKTO MECTHU, TaKa U MEXIYHApPOITHU.

TpsiOBa [1a ce HAIpaBy MPUMHLMIHO PasrpaHMUeHNe Bb3 OCHOBA Ha MOCTOSHHOTO npeGuBaBaHe Ha emureHTa, mpu Koero HIIB ot
EBpocycremMaTa KONEKTMBHO TIOKPMBAT BCUMUKM EMMCHMM HA pe3MIEHTMTE OT eBpo3oHaTa ('). bamkara 3a mexmyHapomuu
pasmamanyst (bMP) orumra emycumre Ha ,OCTaHAI CBST®, OTHACAIIM Ce IO BCMYKY PE3MIECHTH M3BBH €BPO30OHATA (BKITIOUMTEITHO

MEKIIyHapOIHNMTE OPraHM3alyy, KOMTO He Ca PE3NIEHTU B eBPO30HATA).

Ta6n1/[uaTa no-goiy 06061116183 M3UCKBAHMATA 32 OTYETHOCT.

EMucum 1ieHHM KHMXKa

o PE3MOEHTU Ha €BPO30HATA

(Bcsika HIIB oTumTa MecTHMTe 3a Hesl pe3yieHTH)

Mo peSI/l]IeHTVI Ha OCTaHalus CBAT
(EMP/HLIE)

Hbpxasy uneHKu

T ObpKaBU
V3BbH €BPO30OHATA pr Aibp

B eBpo/HAUMOHAIIHM [[€HO- briok A bnok B
MMUHAIMU
B mpyru BamyTn (¥) brok C briok D

HE C€ U3UCKBA

(*) Opyru BamyTu® ce OTHAcsl IO BCUKM IPYIV BaIyTH, BKITIOUMTEITHO HALMOHAIIHUTE BallyTy Ha IbPKaBUTe UIIEHKM M3BBH €BPO30OHATA.

Pa3sden 2: VIsucréanug 3a omuemuocm

Tabauya 1

Otuerna ¢popma 3a 6nok A 3a HIIB

EMUTEHTU — MECTHU PE3VIEHTH//EBPO/HALIMOHAJTHU
HEHOMUHALIMN
Henoracean cymn bpyTtHu emucun Obpariu Herun
Y Pyt UBKYIyBaHMS emucnn (*¥)
Al A2 A3 A4
1. KPATKOCPOYHI [OBIITOBU LEHHU
KHMXKA (*)
0610 S1 S68 S135 S$202
ELIB/HLIB S2 S69 S136 S$203
oy, PasINYHM OT LIEHTPAITHM OAHKM S3 S70 S137 S204
oon S4 S71 S138 S$205
B T.4. QMHAHCOBY NMPEANPUSTHS 32 S5 S72 S139 5206
CEKIOpUTU3ALIMA

(") Ako OTHYeTHMTE €OMHMIM Ca M3NPABEHN P METONOIOTMYECKN MPOOTIeM, KOMTO He € M3PUUHO ypeleH B HACTOSILINMTE HACOKM, Te CIelBa Ia
npuItarat u3MeHeHara EBporeiicka cucteMa o HaupoHanay u permonanau emerku (ECC 2010), npensunera B Pernament (EC) Ne 549/2013 na
EBponeiickus napnament 1 Ha Cpseta ot 21 maii 2013 r. otHOCHO EBponelickaTa cucTeMa OT HalMOHAIIHY M PEIVIOHANIHM CMeTKM B EBponelickus

cpi03 (OBL 174, 26.6.2013 1., ctp. 1).
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EMUTEHTU — MECTHU PE3VEHTV//EBPO/HALIMOHAJIHU
HOEHOMMHALIMN
Henoracenu cymyu | bpyTHu emmcun Obparn HeTHM**
VBKYIIyBaHUS emucun (**)
Al A2 A3 A4
(PuHaHCOBM criomaraTenHy OpraHm3anm S6 S73 S140 S207
KanTusHy (MHAHCOBM MHCTUTYLIN S7 S74 S141 S208
3acTpaxoBaTesHM (OCUIYpPUTEITHM) IPyXKecTBa S8 S75 S142 S209
¥ TIEHCUOHHY (JOHOBE
Hedunancosn npenpusris S9 S76 S143 S210
LleHTpanHo IbpXaBHO yIIpaBleHMe S10 S77 S144 S211
(Deneparnto 1 MecTHO TBPKABHO ylpaBeHye S11 S78 S145 S212
(Donmose 3a coupanna curypHoct S12 S79 S146 S213
2. JOBbITOCPOYHU HOBJITOBU HEHHU
KHIMKA (¥)
0610 S13 S80 S147 S214
ELIB/HLIB S14 S81 S148 S215
oy, Pa3NMUHM OT LEHTPATTHN GaHKN S15 S82 S149 S216
oon S16 583 S150 S217
B T.4. QMHAHCOBY IIPEANPUATHS 32 S17 S84 S151 S218
CEKIOpUTHU3ALIS
(DyHaHCOBM criOMaraTenHy opraHMsaLym S18 S85 S152 S219
KanTuay ¢MHAHCOBM MHCTUTYLIN S19 S86 S153 $220
3acTpaxoBaTesHM (OCUTYpPUTEITHM) IPYKeCTBa S20 S87 S154 S221
¥ TICHCHOHHM (OHIIOBE
Hedunancosn npemnpystus S21 S88 S155 S222
LenTpanHo mbpKaBHO yIpaBiieHue S22 S89 S156 S223
(Deneparnto 1 MeCTHO IBPKABHO YIIpaBIeHE S23 S90 S157 S224
(ounose 3a coumansa curypHoct S24 S91 S158 §225
21. B Tu. emmcum ¢ QUKCHpaH JIMXBeH
NPOLEHT:
Ob1wo S25 S92 S159 S226
ELIB/HLB S26 593 S160 S227
nou, PasIMUHM OT LEHTpaNHM GaHKN S27 S94 S161 S$228
oon S28 S95 S162 S229
B T.4. (MHAHCOBY IIPEANPUSTHS 32 S29 S96 S163 $230

CEKIOpUTH3ALINA
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EMUTEHTU — MECTHU PE3VEHTV//EBPO/HALIMOHAJIHU
HOEHOMMHALIMN
Henoracenu cymyu | bpyTHu emmcun Obparn HeTHM**
VBKYIIyBaHUS emucun (**)
Al A2 A3 A4
(unancosu cnomaratenHu OpraHm3anm S30 S97 S164 S231
KanTusay ¢MHAHCOBM MHCTUTYLIN S31 598 S165 $232
3acTpaxoBaTesHM (OCUTYpUTEINIHM) IPYKecTsa S32 S99 S166 S233
¥ TIEHCHOHHM (OHTIOBE
Hedunancosn npemnpystus S33 S100 S167 S234
LleHTpanHo IbpXaBHO yIpaslieHNE S34 S101 S168 S235
(Demepanto 1 MECTHO THPKABHO YIIPABIEHVIE S35 S102 S169 S236
(ounose 3a commansa curyproct S36 S103 S170 S237
2.2. B T.M. eMMCMM C NJIABAL JIMXBEH IPOLIEHT:
O61wo S37 S104 S171 S238
ELIB/HLIB S38 S105 S172 S239
oy, Pa3NMUHM OT LEHTPAITHN GaHKM S39 S106 S173 S$240
oo S40 S107 S174 S241
B T.4. GMHAHCOBY IPEANPUSTHS 32 S41 S108 S175 S242
CEKIOPUTM3ALMA
(DuHanCoOBU criomaraTenHu OpraHm3anm S42 S109 S176 S$243
KanTuay $MHAHCOBM MHCTUTYLIN S43 S110 S177 S244
3aCTpaxoBaTeNHN (OCUTYPUTENIHY) IPYXKeCTBa S44 S111 S178 S245
¥ TICHCHOHHM (OHIIOBE
Hedunancosn npenpusris S45 S112 S179 S246
LleHTpalHo IbPXaBHO yIpaBlleHNE S46 S113 S180 S247
(Denepanto 1 MecTHO TBPXKABHO ympaBneHye S47 S114 S181 $248
(Donmose 3a coupanna curyproct S48 S115 S182 S249
2.3. B T.4. 00JIMramuM C HyJeB KyIOH:
Obmo S49 S116 S183 $250
ELIB/HLIB S50 S117 S184 S251
nou, PasIMUHM OT LeHTpaNHM GaHKN S51 S118 S185 S252
oon S52 S119 S186 $253
B T.4. QMHAHCOBY HPENNPUATUS 32 S53 S120 S187 S254

CEKIOpUTU3aLINA
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EMUTEHTU — MECTHU PE3VEHTV//EBPO/HALIMOHAJIHU
HOEHOMMHALIMN
Henoracenu cymyu | bpyTHu emmcun Obparn HeTHM**
VBKYIIyBaHUS emucun (**)
Al A2 A3 A4

(PuHaHCOBM criomaraTenHy OpraHM3aLMum S54 S121 S188 S$255
KanTusHy ¢MHAHCOBM MHCTUTYLIN S55 S122 S189 S256
3acTpaxoBaTeNIHM (OCUTYpPUTENHN) IPyxKecTBa S56 S123 S190 S257
¥ TICHCHOHHM (OHIIOBE

Hedunancosy npemnpusiris S57 S124 S191 $258
LleHTpanHo IbpKaBHO yIIpaBieHMe S58 S125 S192 S259
(Denepanto 1 MecTHO TBPKABHO ylpaBneHue S59 S126 S193 S260
(Donmose 3a companna curyproct S60 S127 S194 $261

3. KOTUPAHU AKIMM (***)

0610 S61 S128 S195 $262
ELIB/HLIB S62 S129 S196 S263
[IQW, pasmuuy ot ueHTpanHu GaHKK S63 S130 S197 S264
oon S64 S131 S198 S265
(DunancoBM cromaratenau OpraHm3aLm S65 S132 S199 S266
3acTpaxoBaTeNHN (OCUTYpPUTENHN) IPYXKeCTBa S66 S133 $200 S267
¥ TICHCHOHHM OHIIOBE

Hedunancosn npenpusris S67 S134 S201 5268

(")

]:['I)J'II'OBI/[ LIEHHN KHMXKA, pas3iiMuyHM OT akKUuy, ca ,lIeHHN KHIXKaA, pasiiMuHy OT aKLUuUY, ¢ UBKITIOYCHNE Ha (bMHaHCOBV[ ]IepI/IBaTI/I“.

(**) Hernure emmcun ce u3ucksatr enuHcTBeHO ako HLIB He Morar [ia otderar HUTO OPYTHM eMVUCHM, HUTO OOpATHM M3KYITYBaHMS.
(***) KotmpaHu akumy ca ,KOTUPAHN aKLMM, C M3KITIOUEHNME HA aKLWM W [UUIOBY eIMHULM B MHBECTVLMOHEH (OHI M QOHI Ha MapyMuHus masap”.

Tabauya 2

Otuerna popma 3a 6ok C 3a HUB

EMUTEHTU — MECTHM PE3UIEHTU/[OPYTU BATTYTU

Henoracenu cymn

bpyrhu emmcun

OGparHu u3KyIy-
BaHMUs!

HetHu emucun

C1 C2 C3 C4
4. KPATKOCPOYHU [OBJIITOBU LEHHU
KHUXA
0610 $269 S335 S401 S467
ELIB/HLIB $270 S336 S$402 S468
nou, PasIMYHM OT LeHTpaNHM GaHKN S271 S337 S$403 S469
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EMUTEHTU — MECTHM PE3VIEHTV//OPYTU BATTYTU

Henoracenu cymn

bpyTHn emmcun

O6patHu u3Kymy-
BAHISI

Hernn emucun

C1 C2 C3 C4
oon S272 S338 5404 5470
B T.4. (MHAHCOBH IPEMIPUSTHUS 32 CEKIO- S273 S339 S405 S471
pUTM3ALNS
(DuHarCOBM criOMaraTenHy OpraHMsaLm S274 $340 S406 S472
KanTusuy $MHAHCOBM MHCTUTYLIN S275 S341 S407 S473
3acTpaxoBaTesHM (OCUIYpUTEINIHM) IPYKecTsa S276 S342 5408 S474
VI TICHCUOHHM (OHTIOBE
HedunaHcoBu npeqnpusrius S277 S343 S409 S475
LlenTpanHo mbpKaBHO yIpaBieHue S278 S344 S410 S476
(Denepanto 1 MecTHO TBPXKABHO ympaBneHue S279 S345 S411 S477
(ounose 3a conmanua curyproct $280 S346 S412 S478
5. IOBIITOCPOYHM [TBJITOBM LEHHU
KHIMXKA
Obwo S281 S347 S413 5479
ELIB/HLIB S282 S348 S414 S480
NIQU, pasnuany oT ueHTpanHy GaHKy S283 $349 S415 5481
oon 5284 $350 S416 5482
B T.4. QMHAHCOBYU MPEIIPUSTHUS 32 CEKIO- S285 S351 S417 5483
puTM3aIsA
(DuHarCOBM criOMaraTenHy opraHMsaLym S286 §352 S418 S484
KanTuHy ¢MHAHCOBM MHCTUTYLIN S287 S353 S419 5485
3acTpaxoBaTesHM (OCUIYpPUTENTHM) [IPyKecTa S288 S354 $420 5486
¥ MIEHCUOHHM (OHIOBE
HedunancoBn npenpusris S289 S355 S421 S487
LleHTpanHo IbpKaBHO yIpaBleHMe $290 $356 S422 S488
(Denepanto 1 MecTHO TBPXKABHO ympaBeHye S291 S357 S423 5489
(Dounose 3a coumansa curypHoct $292 $358 S424 5490
5.1. B T.4. eMuCHMM C QUKCHpPAH JIMXBEH MHPO-
LEHT:
0610 S293 $359 S425 S491
ELIB/HLIB $294 S360 S426 S492
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EMUTEHTU — MECTHM PE3VIEHTV//OPYTU BATTYTU
Henoracenu cymmn | bpyTHu emmcun 06p aT;T{;;Kyny_ Hernu emmcun
C1 C2 C3 C4
[N, pasmuuny ot ueHTpanam GaHKU S295 S361 S427 S493
oo S296 $362 S428 5494
B T.4. QMHAHCOBY IPEIPUATHUS 32 CEKIO- $297 S363 S429 S495
puUTH3aMsA
(DunancoBU criomaratenau OpraHm3anim S298 S364 S430 S496
KanTusuy $MHAHCOBM MHCTUTYLIN $299 S365 S431 S497
3acTpaxoBaTeNIHM (OCUTYpPUTENHN) IPYKecTBa S300 S366 S432 5498
¥ TICHCHOHHM (OHIIOBE
HedunancoBu npennpusrus S301 S367 S433 S499
LleHTpanHo IbpXaBHO yIpaslieHNE $302 S368 S434 S500
(Denepanto 1 MecTHO TBPKABHO ylpaBeHye S303 S369 S435 S501
(ounose 3a conmansa curypHoct S304 S370 S436 §$502
5.2. B T.M. €eMMCUM C IJIABALI JIMXBEH MPOLIEHT:
O61wo S305 S371 S437 S503
ELIB/HLIB S306 $372 S438 $504
oy, Pa3MUHM OT LEHTPATTHN GaHKM S307 S373 S439 S505
oon S308 S374 5440 $506
B T.4. QMHAHCOBY MPEIPUSATHS 32 CEKIO- S309 S375 S441 S507
puTM3aIA
(Ounuancosu ciomararenu oprannzaunm S310 S376 S442 S508
KanTusHy ¢MHAHCOBM MHCTUTYLIN S311 S377 S443 $509
3acTpaxoBaTesHM (OCUTYPUTEITHM) IPyXKecTBa S312 S378 S444 $510
¥ IEHCUOHHM (OHTOBE
HedunaHcoByu npemnpusitis S313 S379 S445 S511
LleHTpanHo IbPXaBHO yIIpaBleHME S314 $380 S446 S512
(Deneparnto 1 MECTHO THPKABHO YIIPABIEHIE S315 S381 S447 S513
(ounose 3a conmanua curyproct S316 $382 S448 S514
5.3. B T.u. 00IMranuy ¢ HyjeB KyNoOH:
Obmo S317 S383 S449 S515
ELIB/HLIB S318 S384 $450 S516
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EMUTEHTU — MECTHM PE3VIEHTV//OPYTU BATTYTU

Henoracenu cymn

bpyTHn emmcun

OGparHu u3KyIy-
BaHUS

Hernn emucun

C1 C2 C3 C4

[N, pasmuuny ot ueHTpanam GaHKU S319 S385 S451 S517
oon $320 $386 S452 S518

B T.4. QMHAHCOBH IPEMIPUSTHUS 32 CEKIO- $321 S387 S453 S519

puUTM3aLMS
(PuHancoBU criomaraTenau OpraHm3anm S322 S388 S454 S$520
Kantuay ¢MHAHCOBM MHCTUTYLIN S323 S389 S455 $521
3acTpaxoBaTesHM (OCUTYpUTENIHM) IPYKecTsa S324 $390 S456 §$522
¥ TIEHCUOHHM (OHTIOBE
Hedunancosy npemnpusus S325 S391 S457 $523
LleHTpaHo IbPXaBHO yIIpaB/IeHME S326 $392 S$458 §524
(Denepanto 1 MecTHO TBPXKABHO ympaBneHue S327 S393 S459 S525
(Dounose 3a conmansa curyprocT $328 S394 S460 S526

6. KOTUPAHM AKUUU
Obwo $329 S395 S461 §527
NN, pasmuuny ot ueHTpanau GaHKU $330 $396 S462 S528
oon $331 $397 5463 §529
(Punancosu cnomaratenHu OpraHm3anm S332 S398 S464 S$530
3acTpaxoBaTesHM (OCUTYpPUTEITHM) IPyKecTsa S333 $399 S465 S531
¥ TICHCHOHHM (OHIIOBE
Heduuancosn npemnpusris S334 S400 S466 S$532
Tabauya 3
OtueTHa $opma 3a mosicHsIBAIM Mo3uuuy 3a 6ok A 3a HUB
EMUTEHTU — MECTHM PE3VEHTH//EBPO/HALIVIOHAJIH/ IEHOMU-
HALIMN
Henoracer cywr | Spyrn ewwomn | P | prer ey
Al A2 A3 A4
6. KOTUPAHU AKIUU

KanTysay $MHAHCOBYM MHCTUTYLIMM S533 S544 S555 S566
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EMUTEHTU — MECTHU PE3VEHTV//EBPO/HALIMIOHAJIHY HEHOMMU-
HALMN
Henoracenu cymyu | DbpyTHu emmcun O6paT;i;;Kyny_ Hernu emmcun
Al A2 A3 A4

7.  HEKOTMPAHU AKIIMMU
0610 $534 S545 $556 §567
nou, PasIMUHM OT LEHTPATTHN GaHKM S535 S546 S557 S568
oor S536 S547 S558 S569
3acTpaxoBaTesHM (OCUTYpPUTEITHM) [IPyKecTBa S537 $548 §559 §570
¥ MIEHCUOHHM (OHIOBE
HedunancoBn npeqnpusris S538 $549 $560 S571

8.  IPYIU BUIOBE COBCTBEH KAIIUTAJT
O6mo $539 $550 S561 S572
oy, PasIMYHM OT LIEHTPAITHM OAHKM S540 S551 S$562 S573
oor S541 S552 S563 S574
3acTpaxoBaTeNHN (OCUTYPUTENHN) IPYXKeCTBa S542 S553 S564 S575
¥ TICHCHOHHM (OHIIOBE
Hedunancosu npemnpusiis S$543 S554 $565 §576

1. TlocrosHHO nmpeGuBaBaHe HA eMUTEHTA

Emycnnte Ha IbLIEPHM IPYKeCTBA, COOCTBEHOCT HA HEPE3MMEHTM B OTYMTALIATA CTPAHA, KOMTO M3BBPLIBAT HE/HOCT Ha HefHATa
MKOHOMIHYECK TEPUTOpHS, TPsIOBa [1a ce KITACH(ULMPAT KaTO eMUCHI Ha PE3UICHTHN eNMHUIM HA OTYMTAIIATA CTPAHA.

EMMcMM Ha LIEHTpanHy yTNpaBIeHMs, KOMTO Ce HaMMPaT Ha VIKOHOMMUECKATa TePUTOPMA Ha OTUMTAIATa CTPaHa M M3BBPLIBAT
[EIHOCT Ha MEXMYHApOIHNUTE Masapy, TPsOBa CHLIO [a CE CUMTAT 33 EMMCHIM HA PE3MICHTHM egvHMIM. EMyucun Ha meHTpanmHu
YIIPaBIIeHNA UM OBIIEPHU [PYKECTBA, KOMTO Ce€ HaMMpaT M3BLH MKOHOMMYECKATAa TEPUTOPUS HA OTYMTALIATA CTPaHa, HO ca
COOCTBEHOCT HA PE3MICHTM B Tasy CTpaHa, TpsibBa Ia ce CUMTAT 33 eMMCHMM Ha HepesumeHtn. Hampumep, emmcumre Ha
,Qonkcparen Bpaswmma“ (Volkswagen Brazil) ce cumrar 3a emmTvpanm OT enuHMINM, pe3umeHTM B Bpaswiid, a He Ha
TEPUTOPUATA HA OT4MTAmaTa CTpaHa. [Ipy mmcata Ha QU3MYECKO M3MEpEHME HAa eHO NPENpUsITHE PE3UICHTHOCTTa My Ce
OIIpeleNnsl CIOpPel MKOHOMMYECKaTa TEPUTOPMs, MO UMETO 3aKOHOJATENICTBO MNPENNpUSTUETO € OMI0 Ch3[ameHo Win
pernctpupaso (7).

3a ;a ce u30erHe MBOVHOTO IpeOpOsiBaHE VUM JIMICATA HA JAHHM, OTYMTAHETO HA EMICMMTE HA MPEINPUSTUSITA ChC CHELMATHO
IpefHa3HaueHMe TPsiOBa Ja ce M3BBPIIBA [IBYCTPAHHO, KATO B HErO Y4acTBaT ChOTBeTHMTe OTdeTHM emuuuim. HIIB, a ne BMP,
Tpsi6Ba 1@ OTUUTAT EMUCUMTE HA NPENNPUSTHSITA CbC CIIELMATHO NPeNHA3HAYCHIE, KOUTO OTIOBAPAT HA KPUTEPUUTE 33 IOCTOSHHO
npebusasane cormacHo ECC 2010 u ca KiacuuuupaHy KaTo pesyueHTyt Ha eBPO3OHATA.

2. CeKTOpHa pa30MBKa Ha eMUTEHTHUTE

Emucunre TpsibBa ma ce KiacuuUUMpAT CIOpeN CEKTOpa, 3a KONTO Bb3HMKBA 3a(bILKEHMETO 33 EMUTMPAHUTE LEHHM KHICKA.
CekropHata Knacudukauys obxsaia cregHmre 12 BUIa eMUTEHTI:

— ELIB/HL,
— npyru [IOU,
- H(DH:

(") Bx. maparpa¢ 2.07 ot ECC 2010.
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— B T.U. pMHAHCOBYM MPEIIPUATUS 3d CCKIOPUTU3ALIAS,

— (MHAHCOBM CTIOMArATENIHM OPTaHM3ALMH,

— KaNTUBHY (UHAHCOBY MHCTUTYLIM,

— 3aCTPaxXOBATENIHM (OCUIYPUTEIIHY) IPyKecTBa M IeHCHOHHN donmose (1),
— HeMHAHCOBY MPETIPUATHS,

— LEHTPAIHO JbPKABHO YIIPABIIEHMUE,

— ({emepasHo U MeCTHO TbPKABHO YIPABIICHNE,

— (OHIIOBE 32 COLMATIHA CUTYPHOCT,

— MEXIYHAPOIHM OpraHM3aLNH.

Lennnre KHMXKA, EMUTUPAHM OT IIPEMNIPUATUA ChC CIELMATIHO NMPedHa3HaueHye, Npy KOUTO KPaiHOTO 3a[b/KEHME 3a eMUCKATA
BB3HMKBA 33 OPraHM3ALIATA MaliKa, a He 3a NMPEIPUATIETO ChC CHELMAIHO NpefHa3HaueHue, TpsOBa a ce OTHACAT KbM OpIaHU-
3auMATa Majika, a He KbM MPENIPUATUETO ChC CIENMANIHO IIpedHasHaueHye. Hampumep, emmcumre Ha IpeanpuaTve Che
creumanto npenHasHaueHne Ha ,ASKC Enektponmkc® (AJAX Electronics), HepuHaHCOBO mpemmpusTie Ha TepuTOpHMsITa Ha
[IbpKaBaTa A OT eBpO30HATa, TPGBA Ia GBIAT OTHECEHM KbM CeKTop ,HedMHAHCOBM NMPEmnpuATIL” M OTYETEHM OT [IbpxKaBa A.
TIpenpusaTiero Che CELMAIHO HpefHa3HauYeHNe M HEroBOTO NMpENNpusTUe Maiika TpsOBa obaue na GbIAT Pe3NueHTH B eHA ¥
Chlla IbpXKapa. [lopamm ToBa, KOraTo JIpYXXecTBOTO Majika He € pe3NHeHT B OTYMTAIlaTa CTpaHa, MPENNpPUATUETO CbC CIELMUATHO
TpefHA3HAYCHME Ce TPETMPA KATO YCIOBEH PEe3MIEHT HA OTYMTAIIATA CTPAHA, a CEKTOPBT, EMUTMpALN LIEHHN KHMKa, TpsibBa ma
Oboe cboOpaseH ¢ MKOHOMMYeCKaTa (QYHKIMS Ha IPENNpPUATHETO ChC CHELMANHO NpenHasHaueHue. Hampumep, ako ,AKME
Motopc“ (ACME Motors) e HepMHAHCOBO TPENIpusTIe, Pe3uneHT B SIMOHMS, KoeTo mpoussexna asromobumu, a ,AKME Motop
(unanc* (ACME Motor Finance) e [IbliepHO IPyXecTBO, PE3UIEHT B IbpXasa b or eBposoHata, emucuute Ha ,AKME Mortop
(uHanc” Tps6Ba a GbIAT OTHeCEHV KbM KaNTUBHMTE GMHAHCOBM MHCTUTYLMM B IIbpXaBa b, 3awoto apyxectoto Maiika ,AKME
Mortopc” He e pesumeHT B cbllaTa IbpxKaa. EMMHCTBEHOTO M3KITIOUEHME Ca NpPENNpUATHATA ChC CNEUMATIHO MpelHa3HaueHue,
COOCTBEHOCT Ha [IbPKABHOTO YNpaBIIeHME, KATO B TO3M CJIy4ail LiEHHAaTa KHMIa Ce 3alMCBA KATO EMUTMPAHA OT IbPXKABHOTO
yIpaBlieHye B IbpKaBaTa Ha OpraHM3alMsATa Maiika. (%)

[IbpKaBHO KOPIIOPATMBHO MPEINPUSATHE, KOCTO € TPUBATM3MPAHO UPe3 EMUTMPAHETO HAa KOTMPAHM aKumiu, TpsOBa ma Obe
OTHeceHO KbM cekTop ,HeduuancoBu npemmpusitust”. Tlo nopobeH HaumH, myGimyHa KpemMTHA MHCTUTYLWMS, KOSITO € NPUBATH-
supaHa, TpsOBa na Obme orHeceHa KbM cektop IV, pasmuubm oT ueHTpanHm OaHkn“. EMucuute Ha TOMAKMHCTBA WM
HETBHPIOBCKM OpraHM3aumy, OOCTy:KBaUIM TOMAKMHCTBA, TPsOBa 1@ OBOAT KIACHMUUMPAHM KAaTO €MUCHMM HAa He(UHAHCOBU
NpeNnpyATHA.

3. Marypurer Ha emucumTe

Kpamrocpounume 0s/1208u yeHnu RHUsRa 0OXBALIAT LIEHHNTE KHIMXA C I'bPBOHAYANICH MATYpUTET OT €IHA TOIMHA WK I0-MajIKo,
IIOPM aKO Ca eMUTUPAHU B PAMKUTE Ha TO-TBITOCPOYHN YIIECHEHUS.

Hmzocpouﬂume dmeosu UeHHU RHUSRA 06XBaHIaT LEHHUTE KHMXKA C IIbPBOHAYAIIEH MATypUTET Hall €OHa romyHa. Emucuute c
nagex Imo I/I360p, Haif-KbCHaTa OT KOMTO € Ham efIHa TOOMHA, M EMUCHUUTE C HEOIPEHNENEH IameX ce Knacm])mumpaT KaTo
IBIITOCPOYHN.

He e H€O6XOIII/IMO OBYTOOMIIHMAT MAaTypUTET [1a C€ pasfers Ha MHTEPBalY, KaKTO C€ IIpaBi B GanaHcoBaTa CTaTUMCTMKA Ha H(DM

4. Knacudukauus Ha TbITOCPOYHNUTE THIITOBM LEHHU KHUKA CIIOPEN, TMXBEHMS MPOLEHT
HBrrocpouHmTE IBITOBYM LEHHM KHMXKA Ce PasNeraT Ha:

Hsn206u yenHu RHUKA ¢ GURCUPAH AUXBEH NPOYEHM, T.e. IBITOBH LIEHHM KHIXKA, KOUTO Ca eMUTHPAHM WM U3KYIeHNn 0OpaTHO
TI0 HOMMHAITHA CTOMHOCT, 1 TBITOBM LIEHHNM KHJXA, eMUTUPAHU C OTCTBIIKA OT MM TIpeMysi BbPXY HOMMHAIIHATA MM CTOMHOCT.

512061 YeHHU RHUSRA C NPOMEHAUG AUXBEH NPOLEHM, T.e. [IBITOBM LEHHY KHUXA, IIPU KOUTO KYINOHHATA JMXBA 1w Gazosata
INIABHULIA Ca/e MHIEKCUPaHM/[a CIpSIMO OOLI LIEHOBM MHIEKC 3a CTOKM M YCIyTH (KaTo MOTPeOGUTENCKMs LIeHOBM MHIIEKC), C JIMXBEH
IIPOLIEHT WY C LIeHaTa Ha OIpefeNieH aKTUB, KOETO BOIM [0 NPOMEHIIMB HOMMHAJIEH pasMep Ha KYIOHHOTO IUIAlIaHe O Majexa
Ha eMMcuATa. 3a LeluTe Ha CTaTMCTVMKATA HA eMUCUNUTE LIEHHM KHJKA ITBIITOBUTE LIEHHM KHMKA ChC CMeCEH JMXBEH NPOLEHT ce
KITaCUGUIMPAT KATO THITOBY LEHHNM KHVKA C IPOMEHIIMB JIMXBeH mpoueHT (3).

Ob6auzayuu ¢ Hy/ne8 RYNOH, e/MUMUPAHLL C OMCMBNRA, T.e. MHCTPYMEHTU Oe3 JMXBEHM IUIALUAHWS, eMUTUPAHM ChC 3HAUMTEIIHA
OTCTBIIKA OT HOMMHAJIHATA CTOIHOCT. B MO-rorsiMaTa cy 4acT OTCTBIKATA € eKBMBAJIEHTHA HA JIMXBAaTa, HAUMCIIeHa [0 MafexXa Ha
oOnuranmsra.

(") Ha npakTiKa neHCHOHHMTE GOHIOBE HE eMUTMPAT IBIITOBM LIEHHU KHUXKA.
(*) Bx. maparpa¢u 2.17—2.20 ot ECC 2010.
(*) Bx. maparpad 5.102 ot ECC 2010.
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5. Knacuumkaums Ha emucumre

Emycynre ce aHamusupar B [Be IOJIeMM IPYIUL: a) HBIrOBM LeHHM KHyka () u 6) xotmpanu akumu (%). JoKOnkoto ToBa e
BB3MOXHO, Ce 00XBAalIAT LEHHNTE KHMXKA, EMUTHPAHM C 4acTHM eMucuy. LleHHMTe KHMKA HA MapuuHMs Mazap ce BKIIOYBAT B
[IBIITOBUTE LIeHHM KHMXa, Oe3 ma ce pasrpanuyasar. Hexkorupanute akimu () u apyrute BumoBe cocTBeH Kamuran (*) Morar ma ce
orunTar 10 M360p KATO MIBe OTHENHM MOSCHSBALLYM NO3MLMU. VIBKIIOUBAT Ce aKuuMuTe[IsUIOBETE, EMUTHPAHM OT (OHIOBE Ha
NapUYHNS a3ap U OPYIY MHBECTULIMOHHM (QOHIIOBE.

Uznoxenoro MO-TOITy MPENCTaBiIABa HEM3UEPIATENICH CIIMCBK Ha MHCTPYMEHTUTE, 00XBaHATU OT CTATMCTUKATA HA eMUCHUUTE LOCHHU

KHIXKa:

a) JIBIroBM LEHHM KHUXKA:

(
(
(
(

1
2
3
4

i)

) K
) K
) K
) K

KpaTKOCpO‘{HI/I OBIITOBM LEHHM KHMXKa

BxiirouBaT ce moHe ciieiHuTE MHCTPYMEHTI:

CHKPOBHUIHY GOHOBE I JPYI KPATKOCPOUHN LiEHHN KHIXKA, eMUTHPAHN OT CeKTOp ,JIbpKaBHO ympasieHme",

IPEXBHPIISIEMI KPATKOCPOUHM LIEHH! KHIXA, eMUTUPAHY OT GMHAHCOBU U HeMHAHCOBI IPEMNPUSTIS; 32 Te3 LEHHN
KHIKA Ce M3IONI3BAT MHOXKECTBO TePMMHY, KAaTO THPTOBCKM LIEHHM KHMXa, ThPTOBCKM TPaTy, MEHMTEITHMLM, 3aIIUCH Ha
3aI0Bef, THPTOBCKI MONMI ¥ JICTIO3UTHY CepTUMKATH,

KpaTKOCpOYHM LIEHHN KHMXKA, EMUTUPAHN 110 OTBJIITOCPOUHM YIIECHEHMUA 3a IMOETU EMNMCUN LIEHHN KHMXKa,

0aHKOBY aKLEIITH.

H'b]'IFOCpO‘-{HVI OBJITOBM LICHHM KHMZXKA

Bximiouenn ca Haji-MaJko CrIeIHUTE NPUMEPHY MHCTPYMEHTIL:

obruranmy Ha IIPUHOCHTEI,

TO[YMHEHN O0IMraLu,

olruraumy ¢ nagex 1o u3bop, Hail-kbCHATa OT KOUTO € CIIef] [IoBeye OT efHA TOfMHA,
obryraym 6e3 mamex MM ,BeuHM” (HEMOMIeXAIM Ha 0OPaTHO M3KyIyBaHe) oOmuraumy,
o6nuraryy ¢ IPOMEHIIUB JINXBEH TPOLICHT,

KOHBEpTHpyeMy o0Iraim,

obe3neyeHn oOnuraumy,

VIHOEKCMpPAaHM LEHHM KHVZXKa, MPY KOUTO PasMEPBT Ha ITIABHMIIATA € MHOCKCHPAH CIPAMO LEHOBM MHIEKC, LI€HATa Ha
CTOKa MIIM BAITYTE€H MHIOEKC,

obnuralmm ¢ ronsiMa OTCTBIIKA, C MAJKM JIMXBEHM IUIALIAHMS, EMUTUPAHM ChC 3HAUMTENIHA OTCTBIKA OT JMLEBaTa
CTOJHOCT,

o6nuramyy ¢ Hynes KyIoH,

eBpoobmuraLyy,

1100anmHu oonuraumy,

YaCTHO eMUTUPAHM OOJIMIaLMH,

LEHHY KHUXA, eMUTUPAH! B PE3YINITAT OT KOHBEPTUPAHETO HA KPETMTH,
KPEIUTH, KOUTO ca cTaHaiu de facto npexsbpisiemy,

obmurauyyt ¢ QUKCHpPAH JIMXBEH IIPOLEHT M KPEIMTH, KOHBEPTUPYeMH B akiyu, Oe3 3HaueHue [y TOBA Ca aKLMM Ha
KOPIIOPATUBHOTO [pENIPUATHE — EMUTEHT WIM aKUMM Ha [IPYrO [PYKeCTBO, NPU YCIOBME 4Ye He ca Ouim
KOHBEPTUPAHM; OILMSITA 33 KOHBEPTUPYEMOCT, KOSITO Ce CUMTa 33 PMHAHCOB IEPUBAT, Ce U3KIIIOUBA, aKO € OTHEMMA OT
6azoBaTa oOnuraums,

KLY WK [ISUI0BE, KOUTO HOCAT QMKCUPAH TOXO, HO He [aBaT NPABO HA yYacTHe B PaslpelesIeHMeTo Ha OCTaThyHATA
CTOMHOCT Ha KOPIIOPATMBHOTO IIPEIIPUSATUE PV NIPEKPATABAHETO MY, BKIIFOUMTEIIHO M HEYYacTBALIM IIPUBMIIETMPOBAHU
aKIN,

(])]/IHaHCOBI/I AKTUBM, €MUTMPAaHM KaTO 4acT OT CEKIOpUTM3alMATa Ha KPEOWUTU, MIIOTEKM, OBJI IO KPEOUTHU KapTy,
CMETKM 3a IOoJTy4aBaHe M OPpYI aKTUBU.

ateropus F.3 or ECC 2010.
areropus F.511 or ECC 2010.
ateropust F.512 or ECC 2010.
areropus F.519 or ECC 2010.
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VI3KITIOUBAT Ce CIIeHUTE MHCTPYMEHTH:
— TpaHCAKUMM C LiEHHM KHIXA KaTo YacT OT COpasyMeHust 32 0OpaTHO M3KYIIyBaHe,
— eMUCHI Ha HENpeXBbpIIsSeMN LeHHY KHIXa,
— HENpeXBbpIIseM) KPEIUTH.
6) Korupann akumn

Kornpaxnte akumu 06XBaliaT CieqHOTO:

— KAIMTAIOBY AKLMY, EMUTHPAHHU OT aKLMOHEPHMU JPYKECTBa,

— 06paTHO M3KYIICHNM aKLVM B aKUMOHEPHN [PYKecTBa,

— aKIMY, TABALM [IPABO HA [MBUIEHT, EMUTHPAHM OT aKLMOHEPHI IPYXKeCTBa,

— TPUBWICTMPOBAHN TIAJIOBE MIIM aKUMM, KOUTO [JaBaT MpaBO Ha y4yacTUC B PasNpederICHUETO Ha OCTaTbUHATA CTOHOCT npu
NPpEKpaTABaHETO Ha KOPIIOPAaTUBHO MPEONpusATHE. Te Morar Ha ca KOTUpaH! WM HEKOTUPaHM Ha IIpU3HATA 6opca,

— YaCTHM eMNCUM Ha LIEHHUM KHIXaA, KOrato € Bb3MOZKHO.

AKO [aneHO [pyXecTBO OblIe NMPUBATH3MPAHO U IPABUTENICTBOTO 3abPXKM YaCT OT aKLMUTE My, & OCTAHATATA YacT ce
KOTMpa Ha pErylMpaH Masap, UsiaTa CTOMHOCT HA KalMTala Ha MPYXECTBOTO Ce 3alMCBA B HEIIOTACEHUTE CYyMM 11O
KOTUPAHMTE AKLMU, Thil KATO BCUUKY aKLMYM MOTAT €BEHTYaNHO [a GBIAT ThPryBaHM BB BCEKM €IMH MOMEHT IO Na3apHa
croitHoct. ToBa ce Mpusara 1 aKo YacT OT aKLMUTe Ca NPONANEHN Ha OJIeMM MHBECTUTOPU M CAaMO OCTAHAIIATa YacT, T.e.
CBOOOIHOTHPryeMusT 0bem, ce Thprysa Ha ¢omgoBara bopca.

Kotnpanute akxumy He BKIIIOYBAT:
— aKuMHM, KOUTO Ca MpPEMNIOKEeH! 3a Mponax06a, HO He ca 3aKyMeHM NPy eMUCHSTA,

— 06nv1rau1/u/1 C (l)I/[KCI/IpaH JIMXBEH MPOLCHT M KPEOUTH, KOHBEPTUPYEMM B aKLMM, KOUTO CE€ BKIIIOUBAT, IIOM 61)]13T
KOHBEPTUPAHU B aKLIN,

— coOcTBeHMs Kamnurajl Ha CBAPYKHMIUTE C HEOTpaHNYEHa OTTOBOPHOCT B KOPIIOPATVBHU CBIPYKNA,

— TbpKaBHM MHBECTMLMM B KallMTalla Ha MEXIYHApOOHM OpraHym3alnyy, KOUTO Ca YUpPEOEHM II0 3aKOHOYCTaHOBEHWSA DpEX
KaTO KOpHOpaTMBHN HNPEOIpUATIA ¢ aKIMOHEPEH KalluTall,

— EMHUCUM Ha HpeMMf/IHVI aKIMM €OMHCTBEHO B MOMEHTA Ha E€MUTVMPAHETO MM M E€MUCUM Ha HENVMMM aKUUK; HpeMVIf;IHVITC
AKIMN U JETIMMUTE aKINN obaue ce BKITIOUBAT B 06H.IOTO CaJlno Ha KOTMPAHUTE aKUUM, Ges J1a c€ pasrpaHnvaBart.

6. Bamyra Ha eMucusTa

IBysanyTHute OOymramuy TpsiOBa ga OboaT KiacuQUUMpaHU B ChOTBETCTBME C NEHOMMHALMATA Ha oOrmrauwsra. [IByBanmyTHuTE
obmuraumyt ca obmuranuy, umero OOpaTHO M3KYNyBAHE WIM KyNOHHO IUTAIIAHE € MPEOBUICHO N3 CE U3BBPIIM BB BAJIYTa,
pas/MYHa OT Ta3y Ha NEHOMMHALMATA Ha oOimMrauysra. AKo ro0anHa OO/Mrarys € eMUTHpaHa B TOBeUe OT e[HA BaiyTa, BCSKA
YacT OT eMucusTa TpsibBa ma Gble OTUeTeHa KATO OTHENHA eMUCUs B ChOTBETCTBME C BayyTara Ha emucus. Korato emmcnnre ca
[IEHOMVHMPAHY B [Be BanyTy, Hanpyumep 70 % B eBpo 1 30 % B WIATCKM HONApH, CHOTBETHUTE KOMIIOHEHTU Ha eMIUCHSITA TPsIOBa
ma GbIAT OTUETEHM MOOTIEIHO, KO € Bb3MOXHO, B ChOTBETCTBHE C BAIyTaTa, B KOSTO ca NeHOMMHMpaHu. [lopamy ToBa B ropero-
coueryst mpumep 70 % or emucusra Tpsiba 1a Obe OTUETEHA KAaTO eMUCHs B eBpo[HaimoHanHu geHomyHam (') u 30 % —
KaTO eMucusi B OPyru BayTit. Korato e HEBb3MOXKHO [1d Ce MICHTUQUIMPAT MOOTHENHO BAIyTHUTE KOMIIOHEHTH Ha €IHA eMICI,
B HALVOHAIIHNTE NOSICHUTENTHY OefexxKy TpsioBa 1a ce MoCouM MIeiiCTBUTEIHATA pa3byUBKa, HAIPaBeHa OT OTUMTALIATA CTPaHa.

7. Bpeme Ha 3amucBaHe Ha eMMCHATA

Cumura ce, ue eMUCHUSATA € HaJuIIe, KOTaTO eMUTEHTHT MOJTyuy MJIalllaHeTO, a HE KOraTo KOHCOPUMYMBT CE 3aIb/IKIM Ha S ITOEME.

8. Mspanﬂﬂnaﬂe Ha cajjgaTa ¥ nmoTouuTe

HLIB TpsiOBa fa MmpemocTaBsiT MHGOPMALMSI OTHOCHO HENOTACEHUTE CyMM, OPYTHMTE eMMCHM, OOpaTHUTE MBKYIyBAHUS M HETHUTE
eMVICUM Ha KPATKOCPOYHUTE U [IBIITOCPOYHMTE [IBIITOBY LIEHHY KHIXA, KAKTO Y OTHOCHO KOTMPAHMTE aKLIL

(") Bnok A 3a HIIB n 6110k B 3a BMP.
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Tabnuiara MO-TONy OHArMeNsiBa BpPb3KATA MeEXIy canfata (T.e. HENMOTaceHWTe CyMM) M moToumrte (T.e. OpyTHMTE emucum,
obparHuTe M3KYIyBaHWUs M HeTHUTe emucuy). Ha mpakTika Bpb3Kara e MO-CIOXHA MOPaiy M3MEHEHNS B Pe3yIITaT OT LEHOBU ¥
BAJIyTHY OLICHKM, PEMHBECTUPAHATa (T.c. HAYMCIICHATa) JIMXBA, IPEKIACUPUKALIMITE, PEBUSUNTE U IPYTU KOPEKLIVNL

i) Emucun B obpamenne  Emmcuu B obpamenne  Bpyro emmcun npes O6parHy u3KymyBa- ITpexnacuduxatym u
B Kpas Ha OTYETHMA ~ B Kpasd Ha NPEOXOd- + OTYETHMSA IEPUOH  — HUA NIPE3 OTUETHMA + [IPYTU M3MEHEHMs
nepyon HUs OT4eTeH Mepyof, nepyon

ii) Emucum B oOpamenme  Emmcum B obpamenne  HerHm emucun mpes Ipeknacudpuramm u
B Kpas Ha OTYeTHMS =~ B Kpas Ha MPEIXON- + OTUETHMS Mepuox + JpyIu U3MeHeHus
nepyon HUSl OTUETEH MepyoN

a)  bpyran emmcun

prTHI/ITe EMNUCUHA TIPE3 OTUETHUS IEPUON Tpﬂ6Ba J1a BKJIIOYBAT BCMYKM €MMUCUM Ha IOBIITOBM LEHHM KHUXKaA M KOTMPAHU aKLNY,
IIpy KOUTO €MUTEHTHT IIpOHaBa HOBOCB3[AIEHM LIEHHM KHMXKa Cpelly rnapu B 6p0]71 Te ce oTHacsAT 1O PpEIOBHOTO Ch3[IaBaHE Ha
HOBM MHCTPYMEHTH. MOMEHTBT, B KOWTO eMUCUMUTE Ca IIPUKITIOYCHY, CE€ OIIpEHeEIld KaTo Yaca, B KOWTO € M3BbPUICHO INalIaHETO;
nopagy TOBa B 3alMCBAHETO Ha EMUCUNTE Tp516Ba aa 6'1)]16 OTpa3eH BB3MOXKHO Haif-TOYHO YachT Ha IUIAIIAHETO 3a 6aszoBaTta
eEMuCus.

[lpn KoTupanure akumm OpyTHMTE eMuCMM OOXBAIIAT HOBOCH3TANEHUTE AaKLMM, KOMTO Ca EMUTMPAHM Cpelly Mapu OT
KOPIOPATVBHY NPEIPUSTISL, KOUTO Ca [OIyCHATH 3a ITbPBI IIBT [0 THPrOBHUs Ha QOHIOBA 6OPCa, BKITIOUNTENHO HOBOCH3AeHNTE
IIpyKecTBA WM YACTHUTE JPYXKeCTBA, KOMTO CTAaBAT MyONMUHM IPYXecTBA. BpyTHMTe eMucym BKITIOUBAT M HOBOM3IANICHMTE
aKLMM, KOMTO Ca eMUTMPAHM Cpelly Iapy MO BpeMe Ha NpMBAaTM3aUMATA HA IbPKABHM KOPHOPATUBHM HpPEANpUATHS, KOraTo
aKIMMUTe Ha MPEIPUITUETO Ce ThPrysaT Ha QoHmoa Gopca. EMucunre Ha mpemuiinu akuyy ce uskmousar (). bpyTrute emucun
He Tpsi6Ba [a Ce OTYMTAT, aKO KOPIOPATHBHOTO MPEHNpPUSTHE Ce NOMyCKa eIMHCTBEHO O THProBust Ha QOHmOBa Oopca, 6e3 ma ce
Habypa HOB KaIMTAJL.

B orunranute 6pyTHN emucuyt uin 0GpaTHY M3KYTyBaHMS He ce 0OXBalla pa3MsiHATA MM IPEXBBPIISIHETO HA Beye ChLICCTBYBAILIN
LeHHNM KHMXa TPy NpugobuBaHe win cnyBaHe (%), ¢ MBKIIOYEHNE HA HOBUTE MHCTPYMEHTH, Ch3HATeHM M eMUTHPAHN CpeLly napy
OT JIMLIE, PE3NMEHT B €BPO3OHATA.

Emmcnnte Ha LEHHNM KHYXA, KOMTO MOTAT IIO-KbCHO [a GbIAT KOHBEPTMPAHM B IPYIM MHCTPYMEHTH, TpsiOBa 1a GbIAT oTueTeHu
KATO eMMCHI B KAaTeropusita Ha I'bPBOHAYAIHMS MM MHCTPYMEHT; NPYM KOHBepTMpaHe Te TpsiOBa ma ObaT OTYeTeHM Kato
M3KyTeHN 00PaTHO OT Ta3y KaTeropusi, Kato Cref TOBa ChLIMSIT 00eM ce TpeTupa KaTto OpyTHa emucust B HOBa Kateropus (°).

6) OO6parHu M3KymyBaHMs

O6patHuTe M3KYNyBaHMs [0 BpeMe Ha OTYETHMS MepMON OOXBALUAT BCHMUKM OOPAaTHM IOKYIKM Ha OBITOBYM LEHHM KHMXKA U
KOTUPaHM aKLMM OT eMMTEHTA, CPelly KOeTO MHBECTUTOPBT IOJy4asa mapy B Opoit. OOpaTHuTe M3KYIyBaHMs Ca CBbP3aHU C
PEIOBHOTO IOracsiBaHe Ha MHCTPyMeHTU. Te 00XBalIaT BCMUKM IBITOBY LIEHHN KHMKA, KOMTO €A JOCTUTHAIM Mafexa CU, KaKTO U
ClIyyauTe Ha NPECPOYHO moracsiBaHe. OOXBAIIAT Ce 1 CIyuauTe Ha OOPaTHO M3KYIyBaHe Ha aKLMM OT IPYKECTBO, aKO TO M3KYIIM
00paTHO BCMUKM aKLMM Cpellly napy B Gpoii, Ipemy [a NPOMeHY IpaBHata cu GopMa, W M3KYIM 0OPATHO YacT OT aKLMUTE CHU
cpelty mapy B Gpoii u creq ToBa I 00e3CUIM, B Pe3yNITAT OT KOETO e Hamanmu KanutanbT. OOpaTHOTO M3KYIyBaHe Ha ki OT
[py2KecTBa He ce 0OXBAlla, aKO TO IPENCTABIIsIBA MHBECTUPaHe B cobcTBeHM akwym (*).

OOGpatHyTe M3KYIyBaHUs He TPsOBA [d Ce OTYMTAT, KOTATO Ce MPEKPATSIBA ENMHCTBEHO MOCTBIBT HA KOPIOPATMBHO NPELIPUSTHE
[0 ThproBust Ha ¢ponmoBa Gopca.

B)  HetHu emmcun

HeTtHute emmcun NpENCTaBIIABaT pasiyKaTa MEXMY BCUYKN 6pyTHI/I EMUCUN MUHYC BCUYKM M3BBPIICHU O6paTHI/I M3KYITyBaHNS
Npe3 OTUETHNSA MEPNON.

Hemoracenute cymym Ha KOTMpaHMTe aKuuu TpsibBa Ja OOXBAlIAT Na3apHATa CTOMHOCT HAa BCMYKM KOTMPaHM aKLMM Ha
pesumeHTHUTe A, [lopamy ToBa HENMOTaceHWTe CyMM IO KOTMPAaHWTE dKUMM, OTYMTAHM OT CTPaHa OT €BPO30HATA, MOIAT Iia
HapacHaT MM 1a HAMaJesT B Pe3yNITaT OT YCTAHOBSIBAHETO HA JIPYTO MSACTO HA JIMIlE, YMMTO aKLMM Ca JIOMYCHAaTH O ThPIOBUs Ha
peryipan nasap. Toa Baxu 1 B CIlyyail Ha pUIOOMBaHe WM CIIMBAHE, aKO He Ca Ch3[alleHy ¥ eMUTUPAHN MHCTPYMEHTH Cpeliy
mapy B Opoil 1[WM MHCTPYMeHTH He ca OOpaTHO M3KymeHM cpelly mapy B Gpoit u obescumern. 3a ga ce usOerHe IBOIHO
npeOposIBaHe MMM JIMICA HA [AHHM 33 IBJITOBM LEHHM KHIXA M KOTMPAHM aKLMY, aKO eMUTEHT Ce YCTAHOBY B APyra pe3umeHTHA
crpaa, cpotBeTHuTe HIIB Tpsi6Ba 1a KOOPIMHMpAT IBYCTPAHHO MOMEHTA, B KOITO TOBa ChOMTME TPsibBa 1a Oble OTUETEHO.

") Te He ce OIpENeNsT KaTo PMHAHCOBA TPAHCAKLIAS; BX. aparpadum 5.158 u 6.59 or ECC 2010, pasmen 5, 6yksa 6) OT HACTOSIIIATA YACT.

Z) Topae TpaHCaKl1ys Ha BTOPUMYHNSA 1a3ap, CBbp3aHa C IPOMAHA Ha IbpKaTens, KOATO HE € obxBaHara ot HacToslIaTa CTaTUCTUKA.

(
(
(3
(

4

TlpyeMar ce 3a IBe QMHAHCOBY TPAHCAKLUAM; BX. maparpa¢u 5.96 u 6.25 or ECC 2010 u pasmen 5, Gyksa a), IONTOUKA ii) OT HACTOSIIIATA YACT.
TpaHcakumuTe Ha BTOPUYHIS 1433, CBbP3AHN C IPOMSIHA Ha TbPKaTelist, He ce 00XBALIAT OT Te3) CTATUCTUYECKM TaHHIL.
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9. OueHkKa

CTOIHOCTTa Ha eMUCUS LEHHM KHJZXKa Ce€ ChCTOM OT LIEHOBM KOMIIOHEHT, a KOraTo €MMUCUMTE Ca OEHOMMHVpPaHM BbB BaJIyTa,
pa3nnuHa OT BajlyTaTa Ha OTUMTAaHE — U OT BAIyTEH KOMIIOHEHT.

HIIB TpsiOBa fa OTYMTAT KPAaTKOCPOUHMTE TBITOBHM LEHHM KHIKA II0 JIMIEBA CTOMHOCT ('), a KOTMpaHMTE akiymy — MO Ma3apHa
CTOMHOCT. [1py IBITOCPOYHNMTE [TBIITOBY LIEHHM KHMXKA MOTAT JIa Ce M3MOM3BAT Pa3iM4Hy METOIM 3a OLEHKA B 3aBMCMMOCT OT BUIA
Ha JIMXBEHMs NPOLEHT, KaTO CyMapHO 32 BCMUKM TOBA Ce M3pa3sBa B CMeCEHa OleHKA. Hanpymep, emmcumure ¢ QUKCHpaH u
TIPOMEHIMB JTMXBEH MPOLEHT OOMKHOBEHO Ce OLEHSBAT IO JIMLEBA CTOMHOCT, a OONMMralyMuTe C HyNeB KyIOH — [0 HOMMHAIIHA
croitHoct. OOMKHOBEHO OTHOCMTENHMST 0OeM Ha oOnMraummre C HyneB KYyIOH € MaiTbK, 3aTOBA B HOMEHKIIATypaTa He ce
NPEIBICKNA CTOMHOCT 3a CMeceHa OLeHKa; oOumsarT ofeM Ha HBITOCPOYHMTE HBITOBM LIEHHM KHIKA Ce OTYMTA IO JIMIEBA
CTOIHOCT. B cryyante, Korato MaiaObT Ha SBICHMETO € 3HAYMTENICH, Ce M3ION3Ba CTOMHOCTTA ,Z“ 3a ,HeyTouHeHa”. [To mpuHIMI
B CIyuaute Ha cMeceHa oueHka HIIB mpemocraBs mompobHa mepOpMaums Ha HMBO Ha aTpuOyT B ChOTBETCTBME C aTpuOyTHTE B
npunoxenye I11.

a) lleHosa ouenka
Canpara ¥ IOTOLMTE OT KOTMPAHM aKLyy TPsOBa [a ce OTYMTAT IO Ma3apHa CTOMHOCT.
OT 3amycBaHeTO HA canpara ¥ NOTOLMTE OT OBITOBYM LIEHHYM KHMXA 10 JIMIEBA CTOMHOCT Ce M3KIIIOUBAT OOIMIaLUuTe C IofsMa
OTCTBIIKA ¥ OONMraumMmTe C HyJeB KYIIOH, NPV KOMTO HEIOraceHMTe CyMM M OPYTHMTE eMMCHM Ce 3aCBaT 0 HOMMHAJIHA
CTOIHOCT, T.. CKOHTVMpAHATa LieHA B MOMCHTA HA eMUTMPAHETO MM IUIIOC HAUMCIIeHAaTa JIMXBa, & 0OpaTHUTE M3KYIyBAaHMS HA

najexxa — IO JIMIeBa CTOMHOCT. HoMMHANHaTa CTOMHOCT Ha HeIoraceHuTe CymMn 1o 06n1/1rau1/u/1 C HyJeB KyIIOH MOXe [1a 61)]16
M3YNCIIEHA, KAKTO € ITOCOYCHO MO-I0Iy:

@
A=Ex (—100 ) !
(E/P) x 100

KBIIETO
A = HOMMHAJIHA CTOIHOCT = peajlHO IUIaTeHaTa CyMa U HAYMCIIeHATA JIMXBA
E = ckoHTMpaHaTa LieHa B MOMEHTA Ha eMUTMPAHETO (ITATeHATa CyMa B MOMEHTA Ha eMUTVPaHe)
P = numesara croiiHOCT (CymaTa, BbpHATa B Kpast Ha MaTypuTeTa)
T = CpOKDBT OT 1aTaTa Ha eMuCHsTa JI0 Tajexa (B IHM)

t = M3MMHAJIOTO BpeMe OT [1aTaTa Ha eMUCHATA (B JHM)

Bb3MOXHO € [1a MMa pa3iyKy B IpoLeAypuTe 3a LeHOBA OLIEHKA, M3MON3BaHM B PA3TIMYHMTE CTPAHIL.

B TO31 KOHTEKCT He ce Mpuiiara MOIXOIBT 3a LeHoBa oueHka cbriiacHo ECC 2010, cioper KOiiTo € HeoOXOIMMO HOTOLUTE OT
IIBIITOBY LEHHM KHVKA M aKLMM [1a Ce 3alMCBAT MO CTOMHOCTTA HA TPAHCAKUMATA, a CallfaTa — IO I1a3apHaTa CTOVHOCT.

3a O6]'IIAF&[II/II/ITC C rojisiMa OTCTBbIIKa U 06HIAF&ILI/II/ITC C HyIIEB KYyIIOH OTUMTallaTa HLb TpFI6Ba Ia M3UYMCIIIBA HAYMCIICHATA
JINXBA, KOTaTO TOBA € Bb3MOZKHO.

6) Bayra Ha OTUMTaHE M BaJlyTHA OLICHKA

HIB tpsi6sa ma orunrar Ha ELIB BCMUKM TaHHM B €BPO, BKITFOUMTEITHO MCTOPMUECKUTE PEOBE. 33 KOHBEPTHPAHETO B €BPO HA
LICHHM KHMXa, eMUTUPAHM OT MeCTHM pesumeHtn B mpyru Bamytn (6mok C) (%), HLB TpsbBa ma criemBar Bb3MOXHO Haii-
CTPVMKTHO NPMHIMINTE 3a BaNlyTHA omeHKa, ocHoBaHy Ha ECC 2010 (%), KakTo ca mocodeHy mo-momny:

i) HeroraceHute emucum TpsiOBa 1a OBIAT KOHBEPTUPAHU B €BPO/HALMOHANHY TEHOMIHALMY 110 COTBETHUS CPElieH Ma3apeH
obMeHeH Kypc, peoOriaiaBali B Kpast Ha OTYETHMS TIEPHON, T.c. B Kpast Ha pabOTHOTO BpeMe B MOCTIEOHMS PaOOTeH HeH OT
OTYETHNS IePUOT;

ii) GpyTHMTe eMucyuuTe U OOpAaTHUTE U3KYIyBaHMs TPOBA Ia GBIAT KOHBEPTUPAHM B €BPO/HALMOHAIIHY IEHOMUHALMM, KATO
ce M3MON3Ba ChOTBETHMSAT CpElieH MNasapeH oOMeHeH Kypc, NpeobranaBail B MOMEHTA Ha MIALIAHeTo. AKO He € Bb3MOXHO
Jla ce ONpeNeN TOUHUAT OOMEHEH Kypc, IPUIOKIM 3a KOHBEPTMPAHETO, MOXKeE JIa Ce M3ION3Ba OOMEHHMAT KypC, KOVITO e
Hait-GNM3bK 10 ChOTBETHIS! CpEJIeH Ma3apeH Kypc B MOMEHTA Ha IUIAlIaHeTo.

() 3a moBeue MHQPOPMALIIS OTHOCHO OMPENENeHNeTO Ha ,JIMIEBA CTOMHOCT®, ,[A3apHa CTOMHOCT® M ,HOMMHAIIHA CTOMHOCT” BX maparpadu 5.90,
7.3817.39 or ECC 2010.

(*) Or 1 stuyapu 1999 r. 3a LIEHHNTE KHIXKA, EMUTUPAHI B €BPO OT MECTHM PE3VIEHTH (4acT OT 070K A), He ce M3MCKBA BATYTHA OLICHKA, a LIEHHUTE
KHIKA, eMUTHPAHU B eBPO[HALMOHANIHM TCHOMMHALIMI OT MECTHM Pe3MICHTH (OCTAHANATa YacT OT O7IOK A), ce KOHBEPTMPAT B €BPO, KAToO Ce

TIPUIIaraT HeOTMEHMMMTE BaITyTHU Kypcose oT 31 mexemspyu 1998 1.
(*) Bx. maparpa¢ 6.64 or ECC 2010.
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10. KoHuenrtyanHo ChOTBeTCTBUE

CTaTuCTVKATA HA eMUCHNTE LIEHHN KHyXa 1 Oanancoara cratuctyka Ha [IQV ca cBbpsaHy ¢ oInen Ha eMuCHMTE IPEXBbPISEMI
unctpymentn Ha TIQU. O6xparbr Ha mecTpymentute ¥ Ha [TV, KOMTO It eMUTHpAT, PaspeNeNsHETO Ha MHCTPYMEHTUTE IO
MaTypPUTETHY JMaNa3oHu M pa3OMBKATa IO BANyTH CU ChOTBETCTBAT KOHUENTyalnHO. ChLICCTBYBAT Pa3NMKM MEXMY CTATHCTUKATA
Ha eMUCUUTE LIEHHU KHUKa u OanaHcosata cratuctyka Ha [IQU 1o oTHOWeEHVe Ha MPUMHUMINTE Ha OUEHKA (T.c. B CTATUCTUKATA
Ha eMJCMUTE LEHHM KHVXA 1O OTHOUIEHME Ha IIBJITOBMTE MHCTPYMEHTM Ce Npuiara IPMHLUMITBT HA JIMIEBaTa CTOMHOCT, a B
Oanancoara cratuctuka Ha [IQV mo oTHOWeHMe Ha TAX Ce MpMIIara NPMHUMILT HA MasapHata cToitHoct). C M3KIOUeHMe Ha
pa3IUKUTe IIPM OLEHKATA ¥ HETUPAHETO HA COOCTBEHO IbpKaHMTE LEHHM KHika B Gamanca Ha IIQM 3a Beska crpaa,
HEIOraceHuTe CyMU 10 LEHHMTe KHMKA, emutupanu oT [IQV m oTuMTaHu 3a uenuTe HA CTATUCTMKATA HA EMUCUUTE LEHHU
KHIK4, CHOTBETCTBAT Ha Mokasaten 11 (,EMUTMpaHy IbIroBM LeHHM KHMXKA“) B macuBa Ha Oamanca Ha [IQOU. Kpatkocpounnute
IIbITOBM LEHHM KHMXA, KAKTO Ca OMpefelieHM 3a LIeNIMTe Ha CTAaTUCTMKATA Ha eMMUCMUTE LEHHM KHIKA, ChOTBETCTBAT Ha
IIBJITOBUTE LIEHHM KHVXKA, EMUTMPAHM 3a CPOK JIO €IHA FONMHA. [IbIrocpoyHuTe TBIrOBY LEHHM KHMXKA, KaKTO Ca OIpelesieHN 3a
LieUTe Ha CTATMCTMKATA HA eMMCMMTE LICHHYM KHMXA, MPEHCTaBIsBaT cOOPBT OT IB/ITOBUTE LIEHHNM KHIUXKA, eMUTMPAHU ChC CPOK
Hajl efIHa ¥ JI0 JBe TOOMHM, U IBITOBUTE LIEHHNM KHIZKA, EMUTMPAHU 33 CPOK Hail JIBe TOIVHIL

HIIB Tpsi6Ba ma m3BbpiIaT mpernen Ha 0OXBaTa Ha CTATMCTMKATA HA MMCHMTE LIEHHM KHIKA M Ha GarmaHcoBaTa CTATMCTHMKA HA
[IOU n ma mocouar Ha ELIB KOHuenTyanHute pasnmuki. VI3BbpumiBar ce Tpu BUia MPOBEPKM 3a CHOTBETCTBME IO OTHOUIEHWE HA
emucuute otr: a) HUB B eBpo/Haumonanau nmeHomunamy; 0) IO, pasmuuem or ueHTpanHu GaHKM, B €BPO/HAUMOHATHU
neromunawny; u B) TIQV, pasmuanm ot uenTpannm GaHky, B IPyry BaiyT. Bb3MOXHO € 1a BH3HMKHAT KOHUENTYATHU PAsiMKM
MEXIy CTATMCTUKATA HA eMUCHUTE LeHHU KHuxa n Ganancosara cratucruka Ha IIQVI, Thii Kato Te ce m3BIMYAT OT HALMOHAIHY
OTYETHM CHCTEMH, KOUTO MMAT Pa3NuyHI LN

11. WU3ucksBaHuA 3a MaHHUTE

OuakBaT ce CTaTMCTMYECKM OTYETM OT BCUMUKM CTpaHM 3a BCeKM NpuIoxuM noyHammueH pen. HIIB TpSI6Ba na ysegomar EIb
He320aBHO B MicMeHa popMma ¢ OOSCHEHMsI, aKO KOHKpETeH MOKa3aTeN He ce TMpuiara B mameHa crpana. HIB Morar ma 6bmar
BPEMEHHO OCBOOOLEHM OT OTYMTAHETO HA HafieH OMHAMMYEH pell, ako 0a30BoTo cbbutue He chbutectsysa. HIIb Tpsbsa ma
YBEIOMSIT 3a HETO MMM 3a JPYrM OTKIOHEHMs OT CXeMaTa Ha OTuMTaHe, omucaHa B mpunoxenue Il Ocsen ToBa Te TpsGBa ma
ysenomAT ELLb, Korato peBusumure ce M3Npawiar 3aenHo ¢ 00SICHEHV OTHOCHO €CTECTBOTO UM.

Pazden 3: HayuoHanHu noachumentu 6eneskru

Besika HLIB TpsiOBa ma mpemcray OTYeT, B KOWTO ca ONMMCAHM NaHHWTE, PETOCTABEHM B KOHTEKCTA HA CTATMCTMKATA HA eMMUCHNTE
ueHHn kHuka. OtdersT TpsiGBa Ha oOxBam@a MOmpoOHO M3OpOEHMTE MO-HONMY TeMM M Ha CIEfBa BB3MOXHO HAl-CTPUKTHO
npemoxenara crpykrypa. HIB TpsiOBa ma mpemocraBsiT MOMBIHUTENHA MHQOPMALMS OTHOCHO CIlydauTe, B KOMTO OTYETCHMTE
[AHHI HE OTFOBAPSIT HA HACTOSLIATE HACOKM, MM AKO Te He Ca MPENOCTABMIM HIAHHWMTE, KATO IPENOCTABAT MHQOPMALMS U
OTHOCHO IpPUYMHUTE 33 TOBA. OTUETHT He MOXe a Gble MPeNCTaBeH CIel JaHHUTe.

1. VM3rounnuy Ha maHHM/CMCTeMa 3a chOMpaHe Ha HaHHM: TpsiOBa ma Obhe MpenocTaBeHa MHGOPMALMs 3a M3TOUHMINMTE HA
IaHHM, U3ION3BAHM HPU CHCTABSHETO HA CTATUCTMKATA HA EMMUCUUTE LEHHM KHVKA: aJMUHVCTPATUBHM V3TOUHMLM 32
eMMCUNTE HA IHPXKABHN MHCTUTYLMH, PSKO orTamtane oT IOV 1 mpyru MHCTUTYLMM, BECTHMLM M [OCTABYMLM Ha JIAHHN,
karo Hanpumep International Financial Review u np. HIIB Tpsi6Ba ga mocouat many [aHHHMTE ce CHOMPAT M CHXPAHSBAT 3a
BCSIKA €MVCHS TIOOTHENHO M Kputepuute 3a Tsx. Karo anreprarmsa HIIB Tpsi6Ba ma mocouar mamu maHHMTE ce ChOMpAT u
CchXpaHsBar Ge3 pasrpaHMyaBaHe Ha EMICMMTE KAaTO 00eMM, M3NANeHN OT OTHEIHYM eMUTEHTH IO BpeMe Ha OTUETHMS [IEpPHOT,
HAlpyUMep 3a CucTeMuTe 3a Npsiko chbupare Ha pganHu. HIB TpsbBa ma mpemocraBst uHGOpMALMs 3a KpUTEpUMTE,
VBION3BAHM NPY MPSKOTO OTYMTAHE, 3a Na MHCHTUGMUMPAT OTUCTHMTE CNVHMIM ¥ MHQPOPMALULITa, KOSITO wie Oboe
TpefcTaBeHa.

2. Hpouenypm 3a CbCTABAHE: ONNMCBA CE€ HAKPATKO MBIMOJIBBAHMAT METOH 3a CbCTaBAHEC B CTaTMCTMKATA Ha LEHHUTE KHMXKa,
HallpyMep arpernpaHe Ha IAH(I)OpMaL[I/IH 3a OTHETIHUTE EMUCUM LIEHHM KHMXKa, IIpaBiiia 3a CbUIECTBYBALIVM IVHAMUYHU pENoOBeE
1 Oanm 1e ca Hy@'lMKyBaHI/I nJm HeE.

3. TocrosHHO mpebuBaBare Ha emurenta: HLB TpsOBa ma mocodar mamy mpy KiacuuKALMATa HA eMMUCHMUTE € BB3MOXKHO
IIHIIHOTO TIPUTIATaHe Ha OTPENENIeHMeTo 3a MOCTOsHHO npebupasane mo ECC 2010 (1 Ha MB(). Ako ToBa He € BB3MOXHO
WM € caMo 4acTU4HO Bb3MoxkHO, HIIb Tps0Ba ma mpemoctaBsT M3duepraTenHo OOsICHEHME 3a [EMCTBUTEIIHO M3ION3BAHUTE
KpUTEPUM.

4. PasOueka Ha emureHTMTe TO cekropu: HLIB TpsOBa ma MOCOYAT OTKIIOHEHMATA OT KIACHQMKALMATA HA EMHUTEHTHTE B
CHOTBETCTBHE € PasOMBKATA [0 CEKTOPH, OIpENeNeHN B pasiien 2, Touka 2. YCTaHOBEHUTe OTKIIOHEHMS M CUBM 30HMU TpsOBa
1a ObIaT 00siCHEHN B OeNeXKNTE.

5. Bamyra Ha emucusiTa: ako He € BB3MOXKHO [1a 060c0o0SIT BallyTHMTE KOMIOHeHTH Ha enHa emucys, HIB Tpsi6sa ma ofsicHsT
OTKIIOHeHMsATa oT npapuiara. Ocsen Tosa HIIb, KOMTO He MOraT Ja HAampaBAT pasrpaHMYEHME 33 BCUUKM LEHHM KHIKA
MEXJYy eMUCHM B MECTHM BAIYTY, B €BPO[HALMOHAIHY NICHOMMHALM, PAa3iIMMHM OT MECTHUTE BAJyTH, M B OPYIW BajyTH,
Tps0Ba [a ONmMIIAT Kble ca KIacUGUUMPAHM Te3y eMUCHMM M Ha [OoCoYaT oOumss obeM Ha eMIUCHMUTe, KOMTO He ca
pasmnpeneneny IPaBUIIHO, 3a 1 e TPENCTaBM PasMePhT Ha M3KPUBABAHETO.
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6. Knacudurauus Ha emvicunte: HIB TpsOBa ma mpemocTaBsaT usueprareliHa MHGOPMALMS 32 BUIA LEHHM KHYXKA, 0OXBAHAT OT
HAlMOHAJIHUTE JTaHHY, BKIIIOUMTEIHO UM TeXHMTC HALVOHAIHY YCIOBMS. AKO € M3BeCTHO, uye 00xBarbT e yactuued, HIIB
TpsibBa a 0bsicHsIT chiuecTByBamuTe nponycku. Ilo creunanno, HIB Tpsi6sa ma mpemocraBsT nHGOpMALMsITa, TOCOYEHA T10-
Iony:

— YacTHM eMycuyM Ha 1eHHM KHuxa: HLb TpH6Ba 1a Iocoyar fajim 1€ ca 00XBaHATU B OTUETEHNTE aHHU,

— 6aHKOBM aKILENTI: aKO Ca MPEXBBPILSIEMI ¥ BKIIIOYEHN B OTYCTEHNUTE TAHHM 33 KPAaTKOCPOUHMTE IBITOBU LIEHHN KHICKA,
B HAlMOHATIHKUTE MOsiCHuTenHN Genexxky orunramara HIb Tpsi6Ba ma oOscHM HALMOHAIHUTE MPOLEIYpY 3a 3aMUCBAHE
Ha Te3Y MHCTPYMEHTU U €CTECTBOTO MM,

— KOTMpaHu akummu: HHB TpH6Ba HOa Mnocovat JajiM HEKOTUPAaHUTE aKUMM WIN Opyr BULOBE CO6CTB€H KanuTaja ca
06XBaHaTI/I B OTYETCHUTE JAHHM 3a€JHO C HpI/I6HI/l3I/IT€J'IHa OLI€HKa 3a 06€Ma Ha HEKOTMpaHUTE aKUUN I/I/I/[J'II/I apym
BUIOBE cobcTBen Kanurtal, 3a fga c€ IpencTaBy pasMepbT Ha MU3KPUBABAHETO. B HaumoHanHMTe MOSICHUTEITHU 6CH€}KKI/I
HHB Tpﬂ6Ba T1a MOCoYaT BCMUYKM M3BECTHN UM IIPOITYCKM B o0xBaTa Ha KOTMPAHUTE aKLUNN.

7. AHanmu3a Ha IBJITOCPOUHNTE IBIITOBY LIEHHM KHIJZKA CIIOpEI MHCTPYMEHTA: aKo C60p’bT oT O6J'[]/IFaLlI/[I/IT€ C (l)I/IKCI/lpaH JIMXBEH
NPOLEHT, ¢ IMPOMEHIIMB JIMXBEH MPOLEHT M C HYIJEB KYIIOH HE CbOTBETCTBA Ha 0611_[1/[51 obem Ha IOBIITOCPOYHUTE THIITOBU
LIEHHM KHIXKa, HHB Tpﬂ6Ba Ha MpenocTaBAT I/lH(])OpMaLU/IH 3a BuOa u O6€Ma Ha IOBITOCPOYHUTE LEHHM KHMXKA, 34 KOUTO
HsJMa TaKaBa paB6I/IBKa.

8. MaTypI/[TeT Ha eMHCMMUTE: aKO HE MoraT pfa CJeaBaT CTPUMKTHOTO IIpuilaraHe Ha OIpeHerieHnATa 3a KpaTKOCPOUYHU U
TBIITOCPOYHN OBJITOBM LICHHM KHIMXKA, HLb Tpﬂ6Ba a Iocoyat Kb[€ C€ OTKJIOHABAT OTYECTCHUTE MAHHU.

9. OGparun m3kynysanus: HLIB Tpsi6Ba ma mocouar Kaxk m3BnMyaT MHGOPMALISITA OTHOCHO OOpATHNUTE M3KYIyBAHMS M Halyt Ts
ce cpOMpa upe3 MPSIKO OTUMTAHE MITM Ce M3UNMCIISBA UPe3 OCTAThKa.

10. LleHoBa oueHka: B HaupoHanHure nosicHutensyn Genexxu HIB Tps6Ba mogpoGHO fa mOcoyaT MpoLERypata 3a OLEHKa,
M3MON3BAHA 33: 3) KPATKOCPOUHY [bIITOBM LEHHM KHYXKA; 6) IbITOCPOUHM IIBITOBU LIEHHM KHIKE; B) OONMIALMM C OTCTHIIKA;
u 1) KoTuparu akumu. Tps6sa 1a Oble 0OSCHeHa BCSIKA pasiyKa B OUEHKATa Ha CalIaTa M MOTOLMTE.

11. IlepmommuHOCT Ha OTYMTAHETO, CPOK 1 BpemeBy obxBat: HLIB Tps6Ba ma mocoyar cTemeHTa, B KOSTO HaHHWUTE, ChCTABEHN B
KOHTEKCTA HA CTATMCTHMKATA HA EMMCMMTE LCHHM KHMXKA, Ca NPEJOCTABEHM B CHOTBETCTBME C M3MCKBAHMATA HA MOTpebU-
TeNuTe, T.6. CbC CPOK 3a NMPETOCTABSHE OT MET CeNMMIM 33 MeceyHuTe NaHHM. TpsiGBa ma ce MPENOCTaBM M TBIKXMHATA Ha
MpefocTaBeHNTe TMHAMMYHM perose. TpsiOBa Ja ce OTUMTAT NMPEKbCBAHMATA B OMHAMMYHNUTE PETOBe, HAIPUMEp PasIMKUTE B
06XBaTa Ha LEHHNUTE KHUXA BbB BPEMETO.

12. Pesuszum: HLB TpsaGBa na 1penoctast KpaTky MOSCHUTENHN GereKKY 33 BCUUKM PEBU3MM M 14 OOSCHAT IPUUMHUTE 32 TAX
n 00XBaTa UM.

13. TlpubnmautenHa oueHKa Ha 00XBaTa MO MHCTPYMEHT, eMUTVPaH oT Mecteu pesupentn: HIIB TpsiGBa ma mapar HaumoHaIHY
MpUONM3NTEIIHY OLEHKM Ha OOXBaTa Ha LIEHHMTE KHMXA 33 BCSAKA KATETOPUs eMMUCHM Ha MECTHU PE3NIEHTH, T.e. eMUCHM
KPAaTKOCPOUHM LIEHHM KHICKA, IBITOCPOUHM LIEHHM KHICKA M KOTMPAaHM aKUMM B MECTHA BAJIyTa, B €BPO[HALMOHAIHM
[ICHOMVHALIMY, Pa3/IMUHM OT MECTHAaTa BATyTa, BKIFOUMTEIIHO €KIO, M B APYIY BAIYTH, B CHOTBETCTBME C TAOIMLATA [O-LOIY.
B npubmmsurentute ouerkyu B rpada ,00xBar B % TpsiOBa ma ce MOCOUM NENBT HA LIEHHUTE KHYKA, OOXBAHATH OT BCSKA
KaTeropyst MHCTPYMEHTH, KaTo MPOLEHT OT obliata eMucys, KoiiTo TpsibBa 1a Obe OTUeTeH MO ChOTBETHATa Ipada, Kato ce
CIIefiBaT IpaBiIaTa 3a oTunTaHe. Morar ma ce 1o6aBsT Kpatku omucanus B rpada ,Komenrapu®. HIIb Tpsibsa ma mocodar u
BCUUKM [IPOMEHM B 0OXBAaTa B Pe3yIITar OT NPYCHEINHSBAHETO KbM TAPUUYHILS CHIO3.

O6xBar B %: Komenrapu:

Emitcynt B eBpo/Hauyo- | MectHa BanyTa STS
HaJTHYM ICHOMMHALIMM

LTS

QUS

EBpo/HaLMOHATIHI IeHOMUHA- STS
LMY, Pa3IMYHM OT MECTHATA
BaJIyTa, BKIIIOUMTEIIHO EKIO

LTS
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O06xsat B %:

KomenTapu:

B npymu Banym

STS

LTS

STS
LTS
QUS

= KPaTKOCPOUHM IOBJITOBU LIEHHM KHMXKaA.

= IBITOCPOYHM IBJITOBU LIEHHM KHMXKaA.

= KOTMpaHM aKUUU.

Pazden 4: Vi3ucreanug Ha Banrama 3a mesROyHApoOHU pasnaaujanus

MsuckBanmsTa 3a oruerHoct Ha BMP crenBar cplumTe npuHUMIM, KAKTO Te3y, nocoueHu B pasuenyu 1—3 3a HLDB, ¢ uskimouenne
Ha CIeIHNTE:

Tabauya 4

Otuerna ¢popma 3a 6ok B 3a BMP

EMUTEHTU — PE3MIEHTU OT OCTAHAIT CBAT//EBPO/HALIMOHATIHU

HEHOMUHALVN
Henoracern cymu BpytHu emyucyn OOGpaTHy U3KYIIyBaHMs
Bl B2 B3
9.  KPATKOCPOYHM [BJITOBM LEHHU

KHIKA
0610 S577 S642 S707
HLb S578 S643 S708
oy, Pa3NMUHM OT LEHTPAITHN GaHKM S579 S644 S709
oon $580 S645 S710

B T.4. QMHAHCOBH IPENIPUSTHUS 32 CEKIO- S581 S646 S711

puUTH3aLMS
(DuHarCOBM ciOMaraTenHy OpraHMsaLm S$582 S647 S712
KanTuHy $MHAHCOBM MHCTUTYLIN S583 S648 S713
3acTpaxoBaTesHM (OCUTYpPUTEIIHM) IPyKecTsa S584 S649 S714
¥ TICHCHOHHM OHIIOBE
Hedunancosn npeqnpusris S585 S650 S715
LleHTpanHo IbpXaBHO yIpasieHue S586 S651 S716
(Denepanto 1 MecTHO TBPXKABHO ympaBneHue S587 S652 S717
(ounose 3a commansa curypHoct S588 S653 S718
MexnyHaponHu OpraHu3anmum S589 S654 S719

10. OBJIITOCPOYHM OBITOBU 1LEHHU

KHIMKA
O61wo $590 S655 S720
HIb S591 S656 S721
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EMUTEHTU — PE3MIEHTU OT OCTAHAIT CBAT//EBPO/HALIMOHATIHU

OEHOMUHALIMN

Henoracenn CyMu

BpyTan emucun

OOGpaTHH U3KyIIyBaHMs

B1 B2 B3
[N, pasmuuny ot ueHTpanam GaHKU §592 S657 S722
oo S593 S658 S723
B T.4. GMHAHCOBY IPEIIPUSTHUS 32 CEKIO- S594 S659 S724
puTM3aLs
(DuHaHCOBU criomaraTetHU OpraHM3alnnm S595 S660 S725
KanTuHy $MHAHCOBM MHCTUTYLIN $596 S661 S726
3acTpaxoBaTesHM (OCUTYpPUTENIHM) [IPYKecTsa $597 S662 S727
¥ TIEHCUOHHM (OHTIOBE
Hedunancoy npemnpusiris $598 S663 S728
LleHTpanHo IbPXaBHO yIIpaBIeHME $599 S664 S729
(Denepanto 1 MecTHO TBPXKABHO ympaBneHue S600 S665 S730
(ounose 3a coumansa curypHoct S601 S666 S731
MeXmyHapogHy opraHu3aumm S602 S667 S732
10.1. B T.4. eMucum ¢ QUKCHPaH JIMXBeH IpoO-
IEHT:
0610 5603 S668 S733
HIB S604 S669 S734
[N, pasmuuby ot ueHTpanau GaHKK S605 S670 S735
oo S606 S671 S736
B T.4. QMHAHCOBH IPENIPUSTUS 32 CEKIO- S607 S672 S737
pUTM3ALNS
(Ounancosu ciomararentu oprannzaunm S608 S673 S738
KanTusHy ¢MHAHCOBM MHCTUTYLIN 5609 S674 S739
3acTpaxoBaTesHM (OCUTYpPUTEIIHM) [IPYKecTsa S610 S675 S740
¥ TICHCHOHHM OHIIOBE
Hedunancosn npemmpusis S611 S676 S741
LleHTpaHoO IbPXaBHO yIIpaBIeHME S612 S677 S742
(DenepanHo 1 MeCTHO IBPKABHO YIIpaBIeHME S613 S678 S743
(ounose 3a conmansa curypHoct S614 S679 S744
MexXyHapogHy OpraHu3aumm S615 S680 S745
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EMUTEHTU — PE3MIEHTU OT OCTAHAIT CBAT//EBPO/HALIMOHATIHU
HOEHOMMHALIMN
Henoracenn cymu BpytHu emucun OOGpaTHH U3KyIIyBaHMs
B1 B2 B3
10.2. B T.4. eMMCUM C IUIABAIL JIMXBEH IPOLEHT:
Ob6mo S616 S681 S746
HIb S617 S682 S747
NN, pasmuuny ot ueHTpanam GaHKK S618 S683 S748
oon S619 S684 S749
B T.4. QMHAHCOBY MPEIIPUSATHS 32 CEKIO- $620 S685 S750
puUTH3aLMA
(urancoy criomaratenHy opraHusanmy S621 S686 S751
KanTusHy ¢MHAHCOBM MHCTUTYLIN S622 S687 S752
3acTpaxoBaTeNIHM (OCUTYpPUTENTHN) PYKecTBa S623 S688 S753
¥ TICHCHOHHM OHIIOBE
Hedunancosu npemnpustus S624 S689 S754
LleHTpanHo IbpXaBHO yIpaBlieHNe S625 S690 S755
(Demepanto 1 MECTHO THPKABHO YIIPABIEHE S626 S691 S756
(ounose 3a comansa curypHoct S627 S692 S757
MexXyHapogHy OpraHu3aumm S628 S693 S758
10.3. B T.4. 00/Mraumm ¢ Hy/I€eB KyIOH:
Obwo $629 S694 S759
HIB S630 S695 S760
[IOW, pasmuunu ot ueHTpanau GaHKK S631 S696 S761
oo S632 S697 S762
B T.4. QMHAHCOBY MPEIIPUSTHS 32 CEKIO- S633 S698 S763
puTM3aLsA
(DunaHCOBM criomaraTenHy OpraHm3aLmm S634 S699 S764
KanTysHy $MHAHCOBY MHCTUTYLMM S635 S700 S765
3acTpaxoBaTesHM (OCUTYpPUTEHM) IPyKecTsa S636 S701 S766
¥ TICHCHOHHM OHIIOBE
Hedunancosu npeanpustis S637 S702 S767
LleHTpanHo IbpXaBHO yIpaslieHNe S638 S703 S768
(Deneparnto 1 MecTHO TBPKABHO ylpaBieHye S639 S704 S769
(ounose 3a conmanua curyprocT S640 S705 S770
MexmyHapomHY OpraHM3aLmu S641 S706 S771
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MaTprTeT Ha EMUCUUTE

[lo orHomwenne Ha Matyputera bMP cumTa 3a KpaTKOCPOUHM MHCTPYMEHTM BCMYKM THPTOBCKM LEHHM KHMXKA B €BPO M IIPYTU
KPAaTKOCPOYHM IEHHM KHVKA B €BPO, €MMTMPaHM IIO KPAaTKOCPOYHA MNpOrpama, a BCUUKM WHCTPYMEHTH, €MUTUPaHM IO
ITbIITOCPOYHA IIPOrpaMa — 3a IBJITOCPOUHM MHCTPYMEHTH, HE3BYMCUMO OT ITbPBOHAYAIIHMA UM MaTypUTET.

CexTopHa pa30MBKa Ha eMUTEHTHTE

BMP cremBa CbOTBETCTBMETO MEXIy CEKTOpHaTa pa3bMBKA HAa EMMTEHTMTE, KOMTO e HaMmpaT B 6asaTa naHHu Ha BMP, u
pa30MBKaTa, M3MUCKBAHA B OTYETHNUTE YOPMI, KAKTO € [IOKA3aHO B TabIMLATa TO-10My.

CekropHa pas6uska B Gazara manuy Ha BMP

Knacudurauys B orderHute $popmu

LlentpanHa 6anka — HLB u EUB
TbproBekyu GaHKM — non
non - aon
LIeHTPaHO THPKABHO yIPABIIEHNE — LIeHTpaHO TbPKABHO yIPABIIEHNE
[pyryt IbpKaBHN YIpaBIeHs - (DeneparnHo 1 MeCTHO IBPKABHO yIpaBleHye

]:l'bp}KaBHI/I AareHummn

Kopriopatusan npennpuais —

Hedunancosy npemnpusis

Me)K]IyHapO]IHI/I Opranmsaunmn —

MeKIyHapogHM OpraHM3aLmy (OCTaHAI CBST)

Knacudukanmns na emucuure

CriegHuTe MHCTPYMEHTH, ChIbpxKaLm ce B 6asara manHyu Ha BMP, ce
Ha eMMUCUUTE LIEHHN KHIKA:

— [ENO3UTHU CepTUPUKATH,

— THPIOBCKM LIEHHM KHIKa,

— CbKPOBULIHYM OOHOBE,

— obnurauuy,

— THPIOBCKM LIEHHN KHIKA B €BPO,
— CPEIHOCPOYHM LIEHHU KHIKA,

— OpyrM KpaTKOCPOYHM LIEHHM KHMXKaA.

Ouenka

KJ'[&CI/I(])I/I[II/[paT KaTO OBJITOBM LIEHHM KHUZXKA B CTATUCTUKATA

Hacrosimmre npasuna 3a ouenka Ha BMP ca: nuueBata CTOMHOCT — 3a IBITOBUTE LIEHHM KHIKA, M €MMCMOHHATA LieHAa — 3a

KOTMPAaHUTE aKIMN.

EMP orunta Ha ELIB B IaTcKu monapy BCUUKM eMUCHM HA pesupeHTH Ha ,OCTaHaj CBAT B €BPO[HALMOHAIIHU IEHOMMHALMM
(6rox B), kato m3monmssa OOMeHHMSI Kypc KbM Kpast Ha IepMOIa 33 HEIOTaceHM CyMM M CPefHMsl 3a mepuoga oOMeHeH Kype 3a
eMucuu 1 obpatHy u3Kynysarus. ELIb KoHBepTMpa BCUYKY TAHHU B €BPO, KATO M3MONI3BA ChIIMS MPUHLMIL, KOATO IbPBOHAYATHO
e npuntoxeH oT BMP. 3a nepuomu npemyt 1 suyapu 1999 r. kato 3amectuten TpsOBa a ce M3MON3Ba OOMEHHUST Kypc MeXIy

€KIOTO ¥ LaTcKus Jomnap.”
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