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To3m KOKYMEHT e cpecTBO 32 I0KYMEHTHpPaHe W He 00BbP3Ba MHCTUTYUHHTE

»B PEILIEHHUE (EC) 2015/774 HA EBPOIIEMCKATA LIEHTPAJIHA BAHKA
ot 4 mapt 2015 roauna

OTHOCHO nporpaMa 3a 3aKynyBaHe Ha AaKTHUBH Ha HyﬁJII/[‘lHI/[ﬂ CeKTOp Ha BTOpl/I‘lHl/ITe na3apn
(EL(B/2015/10)

(OB L 121, 14.5.2015 r., cTp. 20)

3MeHeHo chC:

OdunmanaeH BECTHHK

Ne  crpanuna nara
» Ml Pemenne (EC) 2015/2101 na EBpomeiickata ueHtpanHa O6anka or 5 L 303 106 20.11.2015 .
HoemBpu 2015 romuna

> M2 Pemenne (EC) 2015/2464 na Esponeiickara 1ieHTpanHa 6anka ot 16 L 344 1 30.12.2015 r.
nexkemBpu 2015 roguna
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PEIIEHUE (EC) 2015/774 HA EBPOIIEVICKATA IIEHTPAJTHA
BAHKA

ot 4 mapt 2015 roguna

OTHOCHO TMporpaMa 3a 3aKynyBaHe HAa AKTHBH Ha NYOJUYHUS
cekTop Ha BropuuyHute nasapu (EIB/2015/10)

VIIPABUTEJIHUAT CHBET HA EBPOITEMCKATA IIEHTPAJTHA BAHKA,

kato B3e mnpensuna Jlorosopa 3a QyHKUMOHHMpaHeTo Ha EBponelckus
ChIO3, M TO-CIeHanHo wieH 127, maparpad 2, mbpBO THUpE OT HErO,

Kato B3e mpenaBup YcraBa Ha EBpormeilickara cucremMa Ha LEHTpaTHUTE
O6anku 1 Ha EBpomnelickara LeHTpalHa OaHKa, U IO-CIELHUAIHO 4IEeH
12.1, BTOpa ayuHes: BbB Bpb3Ka ¢ uieH 3.1, mbpBo Tupe U uieH 18.1
OT HEro,

KaTo uUMa IPElBUI, 4e:

(1)  Ceranacno uneH 18.1 or YcraBa Ha EBpomelickata cuctema Ha
HeHTpanHuTe OaHKM W Ha EBpomelickara meHTpanHa O6aHKa
(HapuyaH no-goiny ,,Ycrasa Ha ECIIB“) ¢ orsnen Ha MOCTHUraHETO
Ha nenure Ha ECIIB Epomeiickara nenrpanna 6anka (EILIB) u
HAI[MOHAJTHNTE LEHTPAJHN OaHKH Ha IBP)KAaBUTE WICHKU, UHSATO
NapuyHa eJUHULA € eBpoTo (HapuyaHu mo-poay ,,HIIB), morat
Ja ydacTBaT Ha (DMHAHCOBHTE IIa3apH, Hapel C OCTaHAIUTE
HAuMHU, KaTO W3BBPIIBAT OKOHYATENHHM IOKYNKH U HpoAaxOu
Ha TBPIryeMH HHCTPYMEHTH.

(2) Ha4 centemBpu 2014 r. YpaBUTETHHAT CHBET PEIN /1A 3aII0THE
TpeTa Iporpama 3a 3aKyllyBaHe Ha o00e3lNeueHU OOJIUraluu
(Hapuuana mo-gony ,,[13003“) u mporpama 3a 3aKynyBaHe Ha
obesneuenn c¢ aktuBu LeHHH KHWka (II3OALK). 3aenno ¢
IeJIeBUTE IBITOCPOYHH olepanuu 1o pedunancupane (IIJIOP),
BbBeleHN mpe3 cenrtemBpu 2014 T1., Te3m mporpamm 3a
3aKyIllyBaHE Ha aKTHUBH LEJNAT Ja ce M0J00pU JONBIHHUTEIHO
TpaHCMHUCHATA HA MApUYHATa MOJUTHKA, KaTO c€ yJIECHH Ipelo-
CTaBSIHETO HA KPEIUTH 3a UKOHOMHUKATa Ha €BpO30HATa, o0JeKyar
ce ycIoBHATa 3a 3aeMaHEe Ha CpPEACTBa OT JIOMakMHCTBaTa M
¢upmuTe W ce nonmpuHece 3a TOBa HMHQIIAIMATA OTHOBO Ja Ce
noOMMKA 10 HuBa, Omm3ku 10 2 %, B CHOTBETCTBUE C
ocHoBHara 1ien Ha ELIB na mojubpxka 1IeHOBa CTaOHMIIHOCT.

(3) Ha 22 sayapum 2015 1. VYOpaBUTeTHUST CBHBET pEIOIN, Y€
3aKyIlyBaHETO Ha AaKTHUBU cjelBa Aa ObJe pa3liupeHo U Ja
BKJIIOYBA W IporpaMa 3a 3aKylyBaHe Ha aKTHBU Ha IyOIMYHUS
CEeKTOp Ha BTOPWUYHHWTE Na3apu (HapudaHa mo-goxy ,JI3ATIC).
Cormacuo II3AIIC, HIIb, npomopuuOHAIHO HA TEXHHUTE
CHOTBETHHU IsUI0Be B KamutanoBusi anroputsMm Ha Ellb, n ELIb
MOrar J1a 3aKyIyBaT OKOHYATEIHO AOIMYCTHUMHU ThPIyeMH JBJITOBU
LEHHH KHW)XKa OT JOMYCTMMU KOHTPAareHTH Ha BTOPUYHHTE
nazapu. ToBa pemieHue Oemre B3eTO Karo yacT OT €IUHHATa
Mapu4yHa TOJMTHKA C Orjel Ha penuia (akropu, KOUTO
CBIIECTBEHO TOBUILINXA PUCKA OT BJOIIABAaHE Ha CPEJHOCPOYHATA
NEepCHeKTHBa Ha JUHAMUKaTa Ha LEHUTE, 10 TO3M HA4YMH
3aCTpalllaBaiki TOCTUTaHETO Ha ocHoBHaTa uen Ha EIBb na
noJyIbpka 1eHoBa cTaOmiHOCT. Te3u (akrTopu BKIIOYBAT I1O-
HUCBK OT OYaKBaHOTO MapU4YeH CTHUMYJI OT MPUETHTE MEPKH IO
MapuyHaTa TMOJMTUKA, HU3XOJAALIA TEHJCHLUS Ha IIOBEYETO
WHIUKATOPH Ha JeHCTBUTENHaTa M OdYakBaHaTa MHGIAnUs B
eBpO30HaTa — KakTO BOJEIIM MEpKH, Taka M MEpKH,
M3KIIIOYBAIM  BIMSHUETO Ha TMPOMEHIUBUTE KOMIIOHEHTH
KaTo EHeprus W XpaHa KbM HCTOPHMUYECKH Hai-HUCKU HMBA,
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U TIOBUIIEHHS TOTEHIMAT HA BTOPUYHU e(eKTH BBPXY
ONPENEIIHETO Ha 3aIUIaTUTE M LEHUTE, NPOM3THYANIM OT 3HA4Y-
WTENHUA CNaJ B LIEHUTE Ha METPOJIA.

IT3AIIC e mponopLuoHaiHa MsIpKa 3a HaMallsiBaHe Ha PUCKOBETE 3a
MepcreKkTHBaTa Ha AMHAMHKATA Ha [EHHUTE, Thil KaTo Ie OOJIeKYn
JIOITBJIHUTETHO MAPUYHUTE ¥ (PUHAHCOBUTE YCIIOBUSI, BKIIOUUTEITHO
Te3W, CBBP3aHU C YCIOBHATA 32 3aEMaHe HA CPEICTBAa OT JOMaKH-
HCTBAaTa ¥ HE(MHAHCOBHTE NPEANPUATHS OT €BPO30HATA, KaTo 10
TO3M HA4YUMH C€ moArnomara CbBKYITHOTO HOTpC6J]eHI/Ie U HHBECT-
WIMOHHUTE PAa3XomM B €BPO30HATA W B KpaifHa CMeTKa ce
JIOTIpHHACS 33 JOOJIIKABAaHETO Ha WH(QIANMATA O HHUBA IO, HO
Omku 0 2 % B cpemHOcpoueH IUIaH. B cpema, mpu KosTo
OCHOBHUTE JHMXBeHH mpoueHtH Ha EIIb ca B TsixHara nonHa
rpaHulla ¥ TMPOTPAMHUTE 3a 3aKyIlyBaHe, HACOUYCHU KbM aKTHUBH OT
YaCTHHUS CEKTOp, Ca OLEHEHH KaTO IPEAOCTABSIIA H3MEPHM, HO
HeJocTaTbueH OOXBaT 3a CIpaBsHE ¢ Ipeo0najaBalllUTe PHCKOBE
3a BJIOIIIABAHE Ha IIEHOBara cTabmiaHOCT, € Heobxomumo [I3ATIC
Ja ce no0aBM KbM MEpKUTE 110 MapuyHaTa MONUTHKa Ha EBpoc-
ucTeMara KaTto MHCTPYMEHT, KOMTO Ce OTIMYaBa C BHCOK TPAaHCM-
WCHOHEH TOTEHIAI KbM peallHaTa MKOHOMHKA. braromapeHue Ha
HeroBusi eekT 3a pebanaHcupaHe Ha nopTdeia, 3HAYUTETHUST
obem mokymku Ha [I3AIIC me nmompuHece 3a ToOCTUraHe Ha
6a30BaTa Ie) Ha MapUYHATa IOJIMTHKA J1a IPEIH3BIKa (DHHAHCOBUTE
MIOCPETHHUIIN 1 MOBUILIAT IPEJOCTABSIHETO OT TSAX Ha JIMKBHUIHOCT Ha
MEXITyOaHKOBHS Ma3ap W KPEAUTH 32 HKOHOMHKATA Ha €BPO30HATA.

[I3AIIC cpapprka peauiia 3alUTHA MEPKU, KOUTO J]a TapaHTHpaT, 4e
MPEABUACHUTE MOKYIIKH 111e ObAAT MPOIOPIHOHAIHY Ha LEIUTE U, U
4Ye CBBbp3aHUTe (MHAHCOBH PHCKOBE Ca HAIJIEKHO B3ETH IMPEIBHI
IPU CHCTABSIHETO M M 1ie ObJaT OBJASIBAHU 4Ype3 yIpaBJCHHE Ha
pucka. C oryen Ha HOPMaTHOTO (DYHKIMOHHpAHE HA TIa3apuTe Ha
JIOITYCTUMH THPTYEMH JIBJITOBH MHCTPYMEHTH M 3a Ja ce u30erHe
BB3MPEMATCTBAHETO HAa HOPMAIHOTO HPECTPYKTypHpaHEe Ha
JIBJIITOBE, 1€ Ce IMpUiaraT MparoBe 3a IOKYIKaTa Ha Te3H LIEHHH
KHWKa OT LEHTpaIHUTe OaHKK OoT EBpocucreMara.

IIBAIIC e B OBIHO CBHLOTBETCTBHE CBHC 3aAb/DKCHUATA Ha
ueHTpanHute OaHku ot EBpocucremara cwbriacHo [lorosopure,
BKJIIOYHUTENIHO ChC 3a0paHaTa 3a mapu4yHo ()MHAHCUpaHEe, U He
3acara (QyHKIHOHMpaHeTo Ha EBpocucremara B ChOTBETCTBHE C
NpPUHIMIA 32 OTBOPEHA TIa3apHa HMKOHOMHKA IIpH CBOOOAHA
KOHKYPCHIIHSI.

Mo ce ortHacs mo pasmepa Ha II3AIIC, IT3OAIK u I13003,
MpeJoCTaBeHaTa Ha Ta3apa upe3 KOMOWHHpPAHHTE MECCYHU
MOKYIKM JIMKBUAHOCT IIe BB3IM3a Ha 60 Muimapaa eBpo.
[Mpensxkaa ce MOKyNKUTE JAa OBAAT M3BBPIIBAHM IO Kpas Ha
cenremBpu 2016 T. U CbC CHUTYPHOCT I OBJAT W3BHPIIBAHH,
JIOKaTO YTIPaBUTETHUST CHBET CUeTe, Y€ € HaJHIe YCTOMYuBa
KOPEKIIUS B JIBXKCHHETO HAa HWHQIIAIMATA, KOATO € B CHOTB-
€TCTBHE C IIeITa My 3a NOCTHraHe Ha WMHQIanus noj, Ho OJu30
o 2 % B CpeaHOCPOUCH IUIAH.

C ornex Ha rapanTupanero Ha edekrtuBHoctTa Ha [I3AIIC ¢
Hacrosamoro EBpocucremMaTa mOSACHABA, Y€ MpHEMA CBLIOTO
(pari passu) TpeTHpaHE KaTO YacCTHUTE WHBECTUTOPU IO
OTHONIEHHE Ha TBPIYEMHTE IBITOBH IIEHHH KHMXKA, KOHUTO
EBpocucremara moxe aa 3akynu no II3AIIC, B choTBETCTBHE C
ycloBHSTA HA Te3W MHCTPYMEHTH.

INokynkure Ha AOMYCTUMU TBPIYEMHU IBITOBU MHCTPYMEHTU OT
Espocucremara no II3AIIC cnensa na ce M3BBPLIBAT IO Jele-
HTpaIM3UpaH HA4YMH, KaTO HAAJIeKHO Ce OTYMTa 00pasyBaHETO Ha
IEHUTEe Ha Ma3apa U ChOOpaKeHHATa 3a (DYHKIOHHPAHETO Ha
nasapa, u Aa ce koopauHupat ot ELIb, xaro mo To3u HauuH ce
rapaHTypa eIMHCTBOTO Ha IIapu4HAaTa MOoNIUTUKa Ha EBpocucremara,
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TTPUE HACTOSAIIOTO PEIIEHUE:
Ynen 1

Cn3naBane u ooxsat Ha II3AIIC

EBpocucremara cp3naBa [13AIIC, chriaacHO KOATO LEHTPATHUTE OAHKU
or EBpocucremara 3akymyBar Ha BTOPUYHHTE Ma3apy JOIYCTHMH
THPTyeMH ABITOBH IIEHHH KHM)Ka, KaKTO ca ONpeIeieHH MO WieH 3,
OT JIOMYCTUMHTE KOHTPAreHTH CBHIVIACHO OMPEACICHHETO MO “WieH 7
[IPU CIICHUAIHHE YCIOBHUSL.

Ynen 2

Omnpenenenus

3a menuTe HA HACTOAIIOTO pEIICHWE C€ TpHiIaraT CICAHUTE
OIpeICTICHHUS:

1) ,uenrpanna Oanka or EBpocucremara™ e EIlb u HanuoHanHHTe
IEHTPATHN OaHKM Ha ABP)KABUTE WICHKH, YMATO MAPHYHA CIMHHIA
€ eBpoTo (HapuyaHu no-aoiny ,,HIB“);

2) ,JIpu3HaTa areHuUsA“ e Juie, koero EBpocucremara e Kiacud-
unypana kato Takosa 3a uenute Ha II3AIIC;

3) ,,MEeXIyHapoJHa OpraHu3auus’ e JIMIe 110 CMHUChJIA Ha wieH 118 ot
Pernament (EC) Ne 575/2013 na EBpomneiickus mapiamMeHT W Ha
Cogera (1) n koero EBpocucremara ¢ kiacubuimpaia KaTo TakoBa
3a nenute Ha [13AIIC;

4) ,,MHOrocrpaHHa 0aHKa 3a pa3BUTHE € JIMIE 0 CMHUCHIA Ha 4YJIeH
117, maparpa¢ 2 ot Permament (EC) Ne 575/2013 u xoero EBpoc-
ucremara € kiacuduuupana karo Takosa 3a uenure Ha II3AIIC;

5) ,,IIONOKHUTETICH PE3YNITAaT OT Mperyied” € PEemIeHHeTo C MO-KbCHA JaTa
n3Mexy pemeHneTo Ha CbBera Ha AMpeKTopuTe Ha EBporeiickus
MEXaHU3bM 3a CTaOMJIHOCT, a B ciy4ad ue MexXIyHapOIHHST
BayTeH (OHI ChpHUHAHCHpA MporpamaTa 3a (HUHAHCOBA TTOMOII —
U PpCUHICHUETO Ha W3nbaHuTeaHuss ChBET Ha MC)K,Z[yHapOZLHI/IH
BanyTeH (oHI 3a 0om0OpsiBaHE Ha CICABALIOTO IUTAIIAHE MO Ta3u
rporpama, C TOSICHEHHETO, Y€ M [BETE€ PEUICHUS ca HEeO0O0XOAUMH
3a BBb300HOBsiBaHeTO Ha mokynkute mo [T3ATIC.

Chnuchuy Ha JIMIATa, MOCOYEHHM B TOUKM 2—4, ce MyOnMKyBaT Ha
yeOcaiita Ha EIIB.

Ynen 3

KpnTepml 3a JOMMYyCTHUMOCT HAa TBPryeMu ABJTIOBH IEHHU KHHUKA

1. Ilpu cmazBaHe Ha YCTAaHOBEHHUTE B WIEH 3 H3UCKBaHMS JCHO-
MUHHMPAHUTE B €BPO THPTYEMHU ABJITOBU IICHHU KHIKA, EMUTHPAHU OT
LEHTPAIHN, PETHMOHAIHM WIM MECTHH NpABHTENCTBA Ha JbpiKaBa
YJIeHKa, YHMATO Mapu4Ha €JUHUIA € €BpPOTO, OT IMPH3HATH AarcHLUH,
HaMUpaly Cce B €BPO30HATa, OT MEXIYHapOIHH OpraHU3ALHH,
HamHpallld ce B €BPO30HATa, U OT MHOI'OCTPAaHHM OaHKH 3a Pa3BHUTHE,
HaMHpAIH Ce B €BPO30HATA, Ca IOMYCTUMH 3a MOKYIKH OT LIEHTPAIHUTE
6anku ot EBpocucremara mo II3ATIC. Ilpu U3KIHOYUTETHH OOCTOST-
€JICTBa, KOraTo MpeJBUJCHATa CyMa 3a IOKYNKU He Moxe Ja Obae JoCT-
WTHaTa, YTPaBUTEIHMAT CHBET MOXE Ja Pelld Ja 3aKylIH THPryeMH
IBITOBH LEHHU KHIDKA, EMUTHUPAaHH OT APYIH JIMLA, HAMHUpALH Ce B
€BpO30HATa, B CHOTBETCTBUE C IOCOYCHUTE B maparpad 4 ycioBws.

(") Pernament (EC) Ne 575/2013 na EBpomneiickusi mapnament u Ha CbBera OT
26 rouu 2013 r. OTHOCHO NPYICHILMATHUTE U3HCKBAHUS 32 KPEJUTHUTE UHCT-
UTYINH ¥ HWHBECTHIMOHHHTE IOCPEIHUIY M 3a H3MEHeHHe Ha PermameHT
(EC) Ne 648/2012 (OB L 176, 27.6.2013 r., c1p. 1).
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2. 3a ga Opmar pomyctumu 3a mnokynka mo I[I3AIIC, twepryemure
OBITOBA IIEHHH KHW)KA TpsOBa Ha OTrOBAapsT Ha KPHUTEPUHTE 3a
JIOIyCTMMOCT Ha TBPI'YyeMH aKTHUBH 3a KPEIWTHH orepauuu Ha EBpoc-
ucremara cpriacHo mpuinokenne 1 keM Hacoku EI[B/2011/14 (1) npu
CIIa3BaHETO HA CIICTHHUTE M3UCKBAHMUS:

a) EeMHUTEHTHT HJIM TapaHThT Ha THPIYEeMHUTE IBJITOBH IIEHHH KHHXa
Tpa0Ba Oa MMa OIEHKAa 32 KPEAUTHO KayecTBO OT Hal-Maiko
CTENeH Ha KPEeIUTHO KayecTBO 3 10 XapMOHM3MpaHaTa PEHTHHrOBa
ckama Ha EBpocucremara, u3paseHa nox ¢opmara Ha Hal-MaJIko
eIuH TyONM4YeH KpemuTeH PEHTHHr, NMpEeIoCTaBeH OT areHIMs 3a
BhHIIHA KpenuTHa oneHka (ABKO), npuera chrimacHo pamkarta Ha
EBpocucremaTa 3a KpenuTHa OLCHKA;

0) ako ca Hanuie MHOXecTBO pedTuHrun oT ABKO 3a emutenTa mnm 3a
rapanTa, ce Impuiiara MpaBUJIOTO 33 IBPBUS HAH-TOOBD pEHTHHT, T.e.
npuiiara ce Hai-n1o0pust HanudeH pedtunr or ABKO 3a emurenra
WIM 32 rapaHTa. AKO W3IBIHEHHETO HAa M3MCKBAHUATA 338 KPEAWUTHO
KaueCTBO € YCTAaHOBEHO Bb3 OcHoBa Ha peitur or ABKO 3a
rapaHTa, rapaHlMATa M3IBIHIBA XapaKTEPUCTUKUTE Ha IPHEMIIUBA
rapaHuusi, KakTo € YCTaHOBEHO B pa3gen 6.3.2, OykBa B),
noATouku 1)—iv) ot npunoxenue I kbM Hacoku EIB/2011/14;

B) ako npenoctaBeHata oT ABKO kpenuTHa oneHka 3a eMHTEHTa WIH
rapaHTa He OTroBaps Haii-MaJIKO Ha CTEIEH Ha KPEJUTHO KayecTBO 3
[0 XapMOHM3MpaHaTa peHTHHroBa ckana Ha Espocucremara,
TBPIyEMHTE JIBITOBM LEHHU KHMXA ca JOIyCTHMH, CaMO ako ca
E€MHUTHPAHU WM U3LUI0 FapaHTUPAaHU OT LEHTPAIHHUTE NPABUTENICTBA
Ha JbpKaBUTE WIEHKH OT €BPO30HATA, CIPSIMO KOWUTO CE€ MHpuiara
nporpama 3a (puHaHCOBA MOMOII, W aKO TI0 OTHOLICHHE Ha TAX MpPHI-
0’KEHHETO Ha IparoBeTe 3a KPEeAUTHO KauecTBO Ha EBpocucremara e
BPEMEHHO CHPSHO OT YINPAaBUTEIHUS CHBET CBIVIACHO WIEH 8 OT
Hacoxu ELB/2014/31 (%);

r) B clydail Ha mperjiel Ha TeKylla Iporpama 3a (puHaHCOBa IOMOL]
nomyctumoctTa 3a mokynku mo [I3AIIC ce cnmpa BpemeHHO H ce
BBH300HOBSABA CaMO B CJIydail Ha TOJIOXKUTENICH pe3yTar OT Iperjiea.

3. 3a ma Opmar gomyctumu 3a mokynku 1o I[I3AIIC, aweiaroeute
LIEHHW KHW)Xa 10 CMHChIa Ha mnaparpagu 1 u 2 1psibBa ma ummar
MHUHHUMaJIE€H OCTaThbUeH MAaTypuTeT 2 TOAWHHM M MakKcHMaJeH
ocraTb4eH MaTypureT 30 ToIMHM KbM MOMEHTa Ha 3aKyIyBaHETO UM
OT ChOTBETHATA IICHTpaiHa OaHka oT EBpocuctemara. 3a ja ce yJecHU
HOPMAJIHOTO U3BBPIIBAHE HAa MOKYINKHTE, TBPIryeMHUTE JBJITOBU
HHCTPYMEHTH ¢ ocTarbueH MaTtypurer 30 rogunun u 364 nHH ca
nonyctumu 1o II3AIIC. HanmoHamHuTe LEHTpAIHH OaHKW HU3BBPIIBAT
W 3aMeCTBalld TMOKYINKM Ha TBHPryeMH JBJITOBH LEHHHW KHHUXKA,
€MHUTHPaHH OT MEXAYyHapOJHH OPTaHW3aldd M MHOTOCTPaHHH OaHKU
3a pa3BUTHE, B CIy4yail 4e IpeJBHICHAaTa CyMa 3a IIOKYIKH Ha
TBPTyeMH JIBIATOBH LEHHH KHIKA, EMHTHPaHH OT LEHTPAJIHH,
pPETHOHAIIHM WJIM MECTHHM IIPAaBUTENICTBA, KaKTO W OT MPU3HATH
areHIMK, HEe MOXe Ja ObJe JOCTHrHaTa.

(") Hacoxu EIlb/2011/14 ot 20 centemBpu 2011 r. OTHOCHO MHCTPYMEHTHTE H
HpolefypuTe Ha IapuuHaTa mnonutuka Ha EBpocucremara (OB L 331,
14.12.2011 r., cTp. 1).

(®) Hacoku EI1B/2014/31 ot 9 tonu 2014 1. OTHOCHO JOIBIHUTENHH BPEMEHHH
MEpKHU 110 OTHOILIECHHE Ha Olepaluu 1o peduHaHcupaHe Ha EBpocucremara u
JIOIyCTUMOCT Ha oOe3reueHus u 3a usmenenne Ha Hacoxu EL[B/2007/9 (OB
L 240, 13.8.2014 1., c1p. 28).
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4. Tlpu WBKIIOYHUTETHW OOCTOSTENCTBA ILIEHTPAJHUTE OaHKH OT
EBpocncremara Morar Ia IpeIoKaT HA  YIPaBHTENHHS CHBET
IbpKaBHU HE(GUHAHCOBU INPENNPHUATHS, HAMHUpAIIM CE€ B TEXHUTE
IOPUCANKINY, KaTO €MHTEHTH Ha TBPIyeMH IBITOBH HHCTPYMEHTH,
KOMTO Ja ObJaT 3aKkylyBaHUH KaTO 3aMECTUTENd, B cilydail ue
IpeiBUICHAaTa CyMa 3a IOKYIIKM Ha ThPIyeMH ABITOBH HMHCTPYMEHTH,
eMUTHpPAHN OT IIEHTPAllHM, PETMOHANHH HWIM MECTHH IIPaBUTEIICTBA,
KakTO ¥ OT NPHU3HATU areHIuY, HaMUPAIU Ce B TEXHHUTE FOPHCIMKIUH,
HEe MOXe Ja ObJe JOCTHUTHATA.

[MpennoxxennTe ObpKaBHU HEDUHAHCOBH MpEANpUSATHS TpsiOBa 1a
OTrOBapAT Hal-MaJKO Ha CJICJHHUTE JBAa KPUTEPHUS €AHOBPEMEHHO:

— 51a ObIar ,,He)MHAHCOBO MPEINPHATHE CHITACHO ONPEIEICHUETO B
Pernament (EC) No 549/2013 na EBpomelickusi mapiaMeHT U Ha
Coaera (1);

— n1a OBJaT JUne OT ,,MyONUYHKUS CEKTOP®, KOETO O3Ha4aBa JIMIE MO
cMuchia Ha wied 3 ot Permament (EO) Ne 3603/93 (3).

Crnen moiyyaBaHe Ha OJOOPCHHETO OT YIPABUTENHHS CHBET ICHO-
MHUHUPAaHUTE B €BPO THPIyeMH IBJITOBH HHCTPYMEHTH, €MHUTHPAHH OT
TaKMBa JIbpKaBHA HEOUHAHCOBH NPEIIPHUATHS, HAMHUpAIld Cce B
€BpO30HATa, KOMTO OTrOBapsAT Ha: i) KpUTEpUHTE 3a JOIYCTUMOCT Ha
TBPryeMH aKTHUBH KaTo oOe3ledYeHHe MpH KPEIUTHHTE ONepalud Ha
EBpocucremara cwriacHo yact yerBbpra or Hacoku (EC) 2015/510
na Espomneiickara uenrpanna Oanka (EL[5/2014/60) (); u ii) wu3suc-
KBaHMATa MO Haparpapu 2 u 3, ca JONYCTMMH 3a 3aMeCTBAallU
nokynku 1o [13ATIC.

5. Tlokynkure Ha TBPryeMH MIbITOBU HHCIPYMEHTH C OTpHULATENHA
JOXOOHOCT [0 Majeka (WIM Hali-HUCKA BB3MOXHA JOXOAHOCT) Haj
JIMXBEHMS MIPOLEHT M0 JENO3UTHOTO YJIECHEHHE Ca 10 NPHHLMII JIOITyCTUMHU.

Ynen 4

OrpaHuyeHusi 3a U3BbPLIBAHETO HA MOKYINKH

1.  3a gae Bp3MOXHO 00pa3yBaHETO Ha Ma3zapHa LEHa 3a JIOIYCTHUMHTE
LICHHU KHIDKA, TIPe3 U3BECTEH NEPHOJI OT BpEMe, YUATO MPOIBIDKHTEITHOCT
ce ompenesns OT YIPaBUTEIHHS ChBET (T.Hap. OrPaHUYUTEINICH IEPUO/T), HE
ce paspelraBaT MOKYIKM HAa HOBH WM NMPOIBDKABAIIN €MHCHH LIEHHH
KHW)Ka M TOKYIIKM Ha ThPryeMH JIBJITOBH HHCTPYMEHTH C OCTaTh4CH
MaTypuTeT, YMHTO MaJeX HACTBIIBA Ha Jara OJM3Ka 10 — Mpenu WIN
cllel — TMaAeXa Ha THPTYEMHTE IBITOBH HHCTPYMEHTH, KOHTO Il
ObmaT emutupaHu. IIpy CHHIUKMpaHE BBIPOCHUAT OrPaHUYUTEIICH
mepuoy cieaBa qa Obae cra3BaH Ha 0a3aTa Ha rmojlaraHe Ha MaKCHMATTHH
YCHIIHSI TIPEIN EMUTHPAHETO.

2. 3a IBIATOBU LEHHW KHWKA, EMUTHPAHH WU W3IUIO TapaHTHPaHU
OT IEHTPAIHHUTE NPABUTEICTBA HA ABPXKABH WICHKH OT EBPO30HATA,
CIIPSIMO KOUTO C€ MpHJIara nporpama 3a ()UHAHCOBA IIOMOII, HEPUOIBT
3a nokynku 1o [M3ATIC ciex nonoxuTeneH pe3ynTaT OT BCEKH Mperiiesn
HAa OpOrpama ¢ IO MPABWIO OrPaHMYEH [0 [Ba MECEId, OCBCH aKo ca
HaNMIE W3BBHPEAHH OOCTOSTENCTBA, OOOCHOBABAIld BPEMEHHOTO
CIMpaHe Ha NOKYIKHTE MPEIH I HPOAbIDKABAHE HA MOKYIIKHTE CIICH
TaKbB MEPUOJ M 10 HAYAIIOTO HA CIICABAILIKS IMPErJeN.

(") Pernament (EC) Ne 549/2013 na EBpomeiickus mapnameHT u Ha ChBeTa OT

21 wmait 2013 1. otHocHO EBpomelickaTa cucrema OT HAIMOHAIHH U
pernoHanuu cMmetku B EBponeiickus cpio3 (OB L 174, 26.6.2013 r., ctp. 1).

(®» Permament (EO) Ne 3603/93 ma CobBera ot 13 mexemBpu 1993 r. 3a
YTOYHSIBaHE Ha JE)UHULUHUTE 3a MPUIIAraHeTo Ha 3a0paHUTE, IMOCOYCHH B
qier 104 u wnen 1046, maparpad 1 ot [dorosopa (OB L 332, 31.12.1993 r,,
ctp. 1).

(®) Hacoku (EC) 2015/510 na Eporneiickara nenrpanda 6aHka ot 19 jekeMBpu
2014 T. OTHOCHO TpWJIAraHeTO Ha paMKaTa Ha IapUYHAaTa IIOJUTHKA Ha
EBpocucremara (EL5/2014/60) (OB L 91, 2.4.2015 r., ctp. 3).
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Ynen 5

OFpaHl/I‘leHI/lﬂ 3a MOKYIKa

1. Tlpu ycrnoBusATa Ha 4WieH 3 U Cliel KaTo c€ KOHCONMUAUPAT HaIn4-
HOCTHTE BBB BCHUKH TOPTQEHnn Ha IMeHTpaIHuTe Oanku oT EBpocuct-
eMara, CIpsMO ThPryeMHUTe NBIroBU IeHHH KHmka mo [I3ATIC, kouto
OTrOBapsT Ha KPUTEPHUHUTE IO WIEH 3, Ce Mpuiiara OrpaHuvIeHre 3a BCAKa
EMHCHs C €IMH W CBII MEKIYHAPOIEH HAECHTH(PHKAIIMOHEH HOMEP 3a
neHHu kamwka (ISIN).

Cuurano ot 10 HoemBpu 2015 r., OrpaHUYEHHUETO 3a BCSKA €MUCHS C
envH u cbuy ISIN ce ompenens Ha 33 %. Ilo wuskimroueHue
OrpaHMYEHMETO 3a BcAka emucus ¢ eauH u cbly ISIN ce ompenens Ha
25 % 3a JONYCTUMHUTE TBPIyeMHM JIbITOBM LIEHHM KHHXKA, KOUTO
cpappkaT kiay3a 3a konektmBHO geiictBue (KKJ[), kosto ce
pasnuuaBa OT MOJENA 3a €BpO30HaTa, pa3paboTeH oT MkoHOMuYeckus
1 (QUHAHCOB KOMHTET W NpWIaraH OT ABbP)KaBUTE WICHKA B CBHOTB-
erctBUe ¢ uneH 12, maparpad 3 or JloroBopa 3a chb3jaBaHE Ha
EBpormeiickn MexaHH3BM 3a CTa0WJIHOCT, HO IIe ObJE yBEIHYEHO Ha
33 %, mpu ycioBue 4e € IPOBEPEHO 3a BCEKU OTIENCH Cilydal, ue
nbpkaHeTo Ha 33 % or Beska emucus ¢ enauH W cbinl ISIN He BoaM
IO TOBa IeHTpamHHTe OaHKM OT EBpocucTemMara na JOCTHUTHAT
OIOKMpalmo MUHOPUTAPHO Yy4yacTHE B CIy4yauTeé Ha HOPMAalHO
IPECTPYKTypHpaHe Ha JIBIT.

2. Tlo II3AIIC ce npunara obmo orpanudeHue oT 33 % OT Hemor-
aceHWTe IICHHUM KHMXKa Ha €MHTEHTa 3a CHBKYMHOCTTa OT AOIYCTHMHU
TBPryecMu IOBJITOBU IICHHHU KHM)KA IO OTHOIICHHME Ha MATYpPUTCTHUTEC,
OllpefeieHH B WiIeH 3, ciel KOHCONWAWpaHe Ha HATMYHOCTUTE BBHB
BCUYKH MOpPTQEin Ha neHTpaidHuTe 6aHku or EBpocucremara.

3. Ilo oTHoLIeHWE Ha IOCOYEHMTE B ujieH 3, maparpad 2, OykBa B)
IOBITOBM II€HHH KHIDKA C€ MpHiaraT pasidyHd OTpaHHYeHHs 3a
eMUTEHTa U 3a BCSAKA eMHCHS. Te3M OTrpaHHYeHUs ce ONPENeNsiT OT
VYropaBuTenHus  ChBET, KaTo HAUIEKHO CE€ B3eMaT IPEIBUJ
ChOOpaKEHHATA, CBBP3aHM C YIPABICHUETO HA pHCKa H  (yHKII-
HOHHMPAHETO Ha Ia3apa.

Ynen 6

Pasnpenenenne Ha noprdeiian

1. Ot oOmara c4eTroBojHAa CTOHHOCT Ha IOKYNKHTE Ha THPryeMu
I'BJITOBH 1IeHHW KHIKa, pomyctumu no [I3AIIC, 12 % ce 3akymyBaT
B IIGHHU KHMXA, EMUTHPAaHU OT JOIyCTUMH MEXIyHapOJHU opra-
HHU3allMM M MHOTOCTpAaHHM OaHKHM 3a paszButue, a 88 % ce 3akymysar
B LIEHHM KHM)XKA, €MHUTHUPAHH OT JOINMYCTUMH LEHTPAJHH, PErHOHAIHU
WIN MECTHU IPABUTECIICTBA, KAKTO U OT INPHU3HATH arcHUWW, WIN aKO €
MPUJIOKKUMO CHITIACHO 4WieH 3, maparpad 4 OT HACTOSIIOTO pEIICHUE, B
LHEHHW KHWX4, €MUTHPAHU OT AONYCTHMH Jbp)KaBHH HE(PUHAHCOBU
npeanpustus. ToBa pasmpeneneHue MOUIEKHM Ha  Iperiaes  or
VYnpaButenuus cbBer. Ilokynku Ha  JOBITOBM  LIEHHM  KHMXKa,
EMUTHUPAHU OoT JAOIIYyCTUMHU MCXKIYHaApOAHU OpraHu3aluu,
MHOTOCTpPaHHM OaHKM 3a pa3BUTHE M PETHOHAIHHM M MECTHH IIPaBUT-
encTea, ce u3BbppmBar camo ot HIIb.

2. Henst Ha HIIb oT o0mara cueToBOJHA CTOMHOCT Ha MOKYIKHTE
Ha ThPTyeMHU JBITOBH IIEHHU KHMXKa, nonyctumu no [13AIIC, e 92 %, a
ocraBamute 8 % ce 3akymyBar ot EIb. Pasmnpenenenuero Ha
MOKYIIKUTE IO HOPUCIUKUUM € CIOpe] alropuTbMa 3a 3alMCBaHE Ha
kanutana Ha EIIB, xakTo ¢ mocouen B wieH 29 ot YcraBa Ha ECIIb.
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3.  Uentpannure 6anku ot EBpocucremara ca JUIbXHHU J1a TpHIIArat
cXeMa 3a Cleluaau3alys 3a paslpesielieHHeTO Ha ThPryeMH ABJITOBU
LIEHHU KHWXa, KouTo ce 3akymysaT no II3AIIC. VYmpaBurenHusar
CBBET IO3BOJISIBA ad hoc OTKIOHEHHWS OT CXeMaTa 3a CHeLHan3alis,
aKko mopaau OOEKTUBHHM CHhOOpaK€HHs W3IIBIHEHHUETO M ObJe BB3IpEI-
ATCTBAHO WJIM € IPENOPHUUTENIHO A Ce HApaBU OTKIOHEHHE OT Hes B
MHTEpeC Ha MOCTHTAHETO Ha OOIIMTE LeNM Ha MaphuyHaTa IOJUTHKA Ha
IIBAIIC. Ilo-cmenmanHo Beska HIIb 3akymyBa JONMYCTHMH LIEHHU
KHW)Ka Ha EMHTEHTH OT CBOsSTa COOCTBeHa MOpHCAMKIMS. LleHHH
KHIDKA, €MUTUPAaHM OT MJOIYCTUMU MEXKAYHApOIHM OpraHU3allud U
MHOTOCTpAaHHM OaHKH 3a pa3BUTHE, MOTraT Aa ObJaT 3aKylmyBaHH OT
Bcrnukn HIIb. EIb 3akymyBa I€HHM KHW)XXA, €MUTHUPaHU OT
LEHTPAJIHU TPABUTEJICTBA M MNPHU3HATH areHIMU OT BCHYKU IOPUCH-
WKLUY.

Ynen 7

)IonycruMn KOHTPAareHTu

Crnennute ca pomnyctuMu KoHTpareHTd no I13AIIC:

a) JIMLa, KOUTO OTrOBapsAT Ha KPUTEPUMTE 3a AOIYCTHUMOCT 3a Y4acTUe
B OINlepaIinTe 110 MapHIHATa MOIUTHKA Ha EBpocucTemara, chrimacHo
pazmen 2.1 ot mpunoxenue I keM Hacoxu ELIB/2011/14; n

0) ApyrH KOHTpAareHTH, KOUTO LEHTpalHu OaHku oT EBpocucremara
W3M0JI3BaT 32 MHBECTHUPAHE HAa CBOMTE MHBECTHLMOHHM HOpPTQhenny,
JICHOMHHHPAHU B €BPO.

Ynen 8

IIpo3paunoct

1. EBpocucremara myOnukyBa BCSIKa CceIMHUIla oOmiara OTYEeTHA
CTOMHOCT Ha LIEHHUTEe KHWXka, nbpxkanHu mo [I3AIIC, B xomeHntapa Ha
KOHCOJIMJUPAHUS CH CeIMHYeH (PUHAHCOB OTYET.

2.  EBpocucremata myOnMKyBa BCEKM MecCell 3a LEHHUTE KHUXKA,
abpkand ot Hess mno II3AIIC, cpenHomperernieHuss OCTaTbyeH
MaTypuTeT IO  PE3UICHTHOCT  HAa  €MHUTEHTa,  pas3lelsilku
MEXyHapOJHUTE OPraHU3allul ¥ MHOTOCTPAHHHUTE OAaHKH 3a Pa3BUTHE
OT JIPYIHTE EMUTEHTH.

3. OruerHaTa CTOWHOCT Ha IIEHHHUTE KHIDKA, Ibpxkanu mo [13ATIIC, ce
nyOinKyBa Beska cenqmuna Ha yeOcaiita Ha ELIb B pa3aen omepauuu Ha
OTKPHUTHS Ta3ap.

Ynen 9

Hpe}IOCTaBﬂHe B 3a€M Ha IIEHHM KHHKa

EBpocucremaTa ocurypsiBa I€HHH KHIDKa, 3akyrmeHu mo II3AIIC, 3a
IpEIOCTaBsHE B 3aeM, BKIFOYHMTEIHO 32 PEIo, C OIJie] Ha rapaHTHpaHe
Ha e(extuBHOCcTTa Ha [T3ATIC.

Ynen 10
3akiouuTeIHA pa3nopenda

Hacrosmoro pemenue BIu3a B CHia B ACHS cliell MyOJHKYBaHETO My Ha
yeOcaiita Ha EILIb. To ce mpunara ot 9 maprt 2015 r.



