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To3u TeKCT CIy:KH caMo 32 HH(OPMAIMOHHU LeId M HsIMAa mpaBHO AeiictBue. UHcTuTyunute Ha ChIo3a He HOCAT
OTrOBOPHOCT 32 HErOBOTO Ch/bP:KaHHe. ABTEHTHYHUTE BEPCHH HA CHOTBETHHUTE AKTOBE, BKIIOUMTEIHO TEXHUTE NpeaMoloJiu,
ca BepcumTe, nyoaukyBanu B O¢puuuanen BectTHuk Ha EBpomneiickusi cbio3 u Hanuuynu B EUR-Lex. Te3u opuuuanuu
TEKCTOBE €a MPSIKO JOCTHIIHH Ype3 BPb3KHTE, MYOIHKYBAHH B HACTOSIIIMS A0KYMEHT

> B JTUPEKTHUBA 2014/65/EC HA EBPOIIEMICKHUS IAPJIAMEHT U HA CHBETA
ot 15 maii 2014 roguna

OTHOCHO MAa3apuTe Ha (PMHAHCOBH MHCTPYMEHTH W 3a m3MeHenue Ha Jlupextuna 2002/92/EO u Ha
Jupextuna 2011/61/EC

(mpepaGoTeH TeKcT)

(TexcT ot 3HayeHme 3a EUII)

(OB L 173, 12.6.2014 r., ctp. 349)

M3meneHa cne:

Od¢unmaneH BECTHHK

Ne CTpaHnIa nara

> M1 Pernament (EC) Ne 909/2014 na EBponeiickus napiameHt u Ha CpBeta L 257 1 28.8.2014 r.
ot 23 ronu 2014 roguna

»M2  Jlupextusa (EC) 2016/97 na Epponeiickus napnameHnt n Ha ChBeta oT L 26 19 2.2.2016 r.
20 snyapu 2016 roguna

> M3 Jupextusa (EC) 2016/1034 na Epomneiickus mapiament u Ha ChBera L 175 8 30.6.2016 .
or 23 rouu 2016 roguna

»M4  Jupextusa (EC) 2019/2034 na Esponeiickus napmament u Ha Ceeera L 314 64 5.12.2019 r.
ot 27 noemBpu 2019 rogmna

> M5 Pernament (EC) 2019/2115 na Eponeiickust nmapnament u Ha CbBera L 320 1 11.12.2019 r.
ot 27 noemspu 2019 roauna

»M6  Hupekrusa (EC) 2019/2177 na EBponeiickus mapmament u Ha CeBera L 334 155 27.12.2019 r.
ot 18 mexkemBpu 2019 romuna

»M7  Hupextusa (EC) 2020/1504 na Esponeiickus mapmament u Ha CeBeta L 347 50  20.10.2020 r.
ot 7 oxtomBpu 2020 romuHa

> M8 Hupextua (EC) 2021/338 na Epomneiickus mapiaameHnT u Ha CbBera L 68 14 26.2.2021 r.
ot 16 ¢espyapu 2021 roxuna

» M9 Pernament (EC) 2022/858. na EBpomnelickus napiaament u Ha CwBera L 151 1 2.6.2022 .

ot 30 mait 2022 roguHa

ITonpasena cke:

»>Cl1 IMTompaska, OB L 273, 8.10.2016 r., ctp. 35 (2014/65/EC)
»C2 [Tonpaska, OB L 64, 10.3.2017 r., ctp. 116 (2014/65/EC)
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JIAPEKTUBA 2014/65/EC HA EBPOITEMCKHUS TTAPJJAMEHT
N HA CBBETA

ot 15 maii 2014 roauna

OTHOCHO Ma3apuTe Ha (PMHAHCOBM MHCTPYMEHTH M 32 U3MeHeHUe Ha
JupextuBa 2002/92/EO u na JIupexruna 2011/61/EC

(nmpepaGoTeH TeKCT)

(Tekcr ot 3HayeHue 3a ENII)

T 1
OBXBAT M OMNPEIEJEHUS

Ynen 1

Oo0xBaT

v M6
1. Hacrosmara [gupekTHBa ce TIpujiara KbM HHBECTHUIIMOHHHU
MOCPEJHULIM, T[a3apHU ONEpaToOpH, KaKTO M JpYyKecTBa OT TPeTu
JIbp)KaBH, IPENOCTABAIIM WHBECTUIIMOHHU YCIYT'M WJIH HW3BBPIIBAILIN

HWHBCCTUILIMOHHHA )leﬁHOCTH 4pe3 YCTaHOBABAHETO Ha KJIOH B Cnbio3a.

2. Hacrosimara JUPEKTHUBA YCTAHOBsABA M3UCKBAHHUATA IO OTHOIICHUEC
Ha:

a) JNHIeH3WpaHe HAa W YCJOBWS 3a M3BBPIIBAHE HA JEHHOCT OT WHBEC-
TULMOHHUTE IIOCPEIHULIN;

6) NpeaoCTaBAHC Ha HWHBECTUIIMOHHU YCIYIru WK JIGMHOCTH ~ OT
JAPYKECTBa OT TPETU ABPKABHU 4YPE3 YCTAHOBABAHCTO Ha KJIOH;

B) JHIEeH3UpaHe W (QyHKIMOHHpaHEe Ha PEeryIMpaHH IazapH; U

L[) HaA30p, ChTPYAHHUYECTBO U KOHTPOJ 3a H3MNBIHCHHUETO OT KOMIIC-
TCHTHUTEC OpPIraHu.

3. Creanute pasmopendu ce MpHiaraT ChbII0 U 33 KPEIUTHU UHCTH-
Tyuuu, noiayuywin suuer3 no JupekrtuBa 2013/36/EC B ciyvawte,
KOTraro, MpPEeIOCTaBsT CIHA WM IOBEYC MHBECTHUIHOHHH YCIYTH H/WIH
U3BBPIIBAT WHBECTHIMOHHU JCHHOCTH:

a) uwieH 2, naparpad 2, wien 9, maparpadp 3 u uneHn 14, wieHoBe
16— 20,

6) msan II, rtmaBa II, ¢ m3kmroueHue Ha wieH 29, maparpad 2, BTOpa
aluHes,

B) nsn II, rmasa III, ¢ u3kimrouenue Ha uieH 34, maparpadu 2 u 3 u
uned 35, nmaparpadpu 2—6 u naparpad 9,

r) wieHose 67 — 75 u unenose 80, 85 u 86.

4.  Cnemnure pasnopeidM c€ OTHACST ChIIO JO HWHBECTUIMOHHH
MOCPEAHUIM M JO KPEAWTHH WHCTUTYLUH, TONYYMIN JIHLEH3 IO
Jupextua 2013/36/EC, xorato mponaBaT CTPYKTYpPUPaHH IEHO3UTH
I CHBETBAT KIMEHTH BBB BPB3Ka ChC CTPYKTYPHPAHHU ACHO3UTH:
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a) wieH 9, naparpad 3, uwieH 14 u wien 16, naparpadu 2, 3 u 6;

6) unenoBe 23—26, uneH 28 u uieH 29, ¢ u3kIoueHUEe Ha naparpad 2,
BTOpa aynmHesi OT Hero, u wieH 30; u

B) wieHoBe 67 — 75.

5. Unen 17, maparpapu 1—6 ce mpuiaraT W 3a WICHOBE MU
yuacTHUIM Ha peryaupanu nasapu 1 MCT, oT KOMTO HE ce H3UCKBa
Ja ObAaT JMIEH3UPAaHW 10 HACTOsAIIATa JWPEKTHUBA CHIVIACHO WIEH 2,
naparpad 1, OykBu a), 1), u) U ).

6. Unen 57 u wien 58 ce mpuiaraT W 3a JWIA, KOUTO IMOJIEKAT HA
0CBOOOKIaBaHE IO 4JeH 2.

7. BCHYKM MHOTOCTPAaHHH CHUCTEMM 3a (DMHAHCOBH WHCTPYMEHTH
(GYHKIHOHMpAT WIH B CBOTBETCTBHE ¢ pasmopexdute Ha s 11
orHocHo MCT wim OCT, wnmu ¢ pasnopenoure Ha jsut Il oTrHOCHO
pEryIupaHnTe Ma3apu.

VHBECTHIIHOHHHUTE MOCPEAHULM, KOWUTO II0 OPraHU3HMpPaH, PEIOBCH,
CHCTeMATH4YeH W 3HAYWTENICH HAa4YMH W3BBPIIBAT THPrOBHS 32
CO6CTBCH3 CMCTKa, KOIraTO W3IIBJHABAT HAPCKIAAHUA Ha KIWCHTH
u3epH perymupad mazap, MCT wmu OCT, (yHKUHOHHpAaT B CHOT-
BerctBue ¢ jsut [II ot Permament (EC) Ne 600/2014.

Be3 nma ce 3acsrar wien 23 u 28 or Permament (EC) Ne 600/2014,
BCHUKH CHCTKH C (PUHAHCOBM HMHCTPYMEHTH, KaKTO Ca IIOCOYEHH B
ObpBa W BTOpa ajHMHEHW, KOUTO HE ca CKIIOYCHH B paMKHTE Ha
MHOTOCTPAaHHH CHUCTEMH WM Ha CHCTEMAaTHYHH YYacTHHIH, Ca ChOO-
paseHu cbc choTBeTHUTE paznopendu Ha msut III or Permament (EC)
Ne 600/2014.

Ynen 2

OcBo0osx1aBaHus
1.  Hacrosmata gupekTrBa HE ce MpHjara KbM:

a) 3aCTPaxOBATCIHUTC TPEANPHATHS W  [PSANPHUATHSITA, KOHTO
M3BBPIIBAT JICHHOCTHTE 10 TPE3acTPaXxOBaHE U  PETPOLIECHS,
nocoueHn B JlupektuBa 2009/138/EO, mnpu H3BBPIIBAHETO Ha
JCHHOCTHTE, TIOCOYCHH B ChINATA AUPCKTUBA;

0) JnuIara, KOUTO MPEIOCTABAT WHBCCTUIIMOHHU YCIYTH HU3KIFOUYUTEITHO
3a TEXHUTE NPEANPUATHS MalKu, 32 TEXHUTE ABLIEPHU MPEANPUITHS
WIN 3a APYTA ABIIEPHU TPEANPHUSTHS HA TEXHUTE MPEANPHUSITHSI
Maiku;

B) JIMIATA, TIPEIOCTABSIIM MHBECTUIIMOHHA yCIIyTra, KOraTto Ta3h MHBEC-
THOHOHHA yCJIyra Ce MpPEeIOCTaBsi MOIBIHMTENHO B Ipoleca Ha
M3BBPIIBAHETO Ha NpodecHoHanHaTa UM IEHHOCT W Ta3u JeHHOCT
ce ypexaa OT 3aKOHOBH HIIH IOJ3aKOHOBH pa3nopeadu uin mpode-
CHOHAJICH €THYCH KOJCKC, KOUTO HE M3KIFOYBAT IIPEIOCTABIHETO HA
Ta3M yCIyra;

F) JiigaTa, KOUTO ThbpryBat 3a COOCTBEHA CMETKA C (1)I/IH3.HCOBI/I HUHCTPY-
MCHTH, Pa3JIMYHA OT CTOKOBH JICPUBATH WX KBOTH 3a €MHCUU WA
TCXHU ACpUBATU, U HC MPEAOCTABAT HUKAKBU APYTrd MHBECTUIUOHHU
yCiayru wWiId HE OCBUICCTBABAT HHUKAKBU JAPYrd HWHBCCTUIHOHHU
JICTHOCTH ¢ (bI/IHaHCOBI/I HUHCTPYMCHTH, KOHUTO HE€ Ca CTOKOBHU
JACpUBATU WJIK KBOTHU 3a CMHCHUU WK TEXHHU ACPUBATH, OCBCH aKoO
TE3W JIWIA:
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)

e)

x)

i) ca MapKeT-MeHKbpH;

ii) ca WIGHOBE WJIM y4yacTHUIHM B perynupad mnazap wim MCT, or
e/Ha CTpaHa, WIM UMAaT NPSK eJIEKTPOHEH JOCTHI J0 MSCTO Ha
TBPrOBUS, OT JApyra CTpaHa, C M3KIIOYEHHE Ha HEQUHAHCOBUTE
CyOeKTH, KOWTO H3IBJIHSBAT CIEIKH Ha MSCTO Ha TBHPTOBH,
KOUTO ca OOCKTMBHO W3MEPUMM KaTO HaMassiBallll PUCKOBETE,
CBBp3aHHM TPSKO C THhProBCKaTa WM (UHAHCHpalaTra JIeHHOCT
Ha Te3u He(MHAHCOBU CyOEKTH WJIM Ha TEXHUTE IPYIIH;

iil) mpuIaraT BHCOKOYECTOTEH CIIOCOO 3a aJrOPUTMHUYHA THPrOBUS,
Wi

V) W3BBPIIBAT THProBUs 3a COOCTBEHA CMETKA, KOraTO H3IIBJIHABAT
HapeXIaHUsA Ha KIHCHTH;

Ot nunara, ocBo0oJieHH 1O OyKBa a), M) WM M), HE CE M3UCKBA Ja
OTroBapsIT Ha YCJIOBHATA, MPEJBHICHU B HacTosmara OykBa, 3a Jia
ObaaT 0CBOOOICHH.

OTlepaToOpUTe CHC 3aABIDKEHHE 3a CIa3BaHE HA W3UCKBAHHUATA II0
JupextuBa 2003/87/EO, KOWUTO TpH THProBusiTa C KBOTH 32
€MHUCHH HE W3IBJIHABAT HApEXJaHHs Ha KIMEHTH M KOWTO HE
MIPEIOCTABAT MHBECTHLIHOHHU YCIYTH UM HE W3BBPIIBAT WHBECTH-
LUOHHM JI€HHOCTH, pa3jIM4YHM OT THPIrOBHs 3a COOCTBEHa CMETKa,
IIpY yCJIOBHE Y€ TE3W JIMLA He NPHIaraT BHCOKOYECTOTEH CIIOCO0
3a aJrOpUTMUYHA THPrOBUS;

JimgaTta, KOUTO IMPEAOCTaBAT MHBCCTUHHUOHHU YCIYTH, CHCTOSAIIU CC
U3KIIOYUTCIHO B aIMUHHUCTPUPAHETO Ha CXEMH C YYaCTUETO Ha
CIIY)KUTCIIN,

JIMIaTa, KOUTO MPEAOCTABAT WHBECTUIMOHHU YCIYTH, KOUTO
BKIIIOYBAT E€AWHCTBEHO M aJMHHUCTPHPAHETO Ha CXEMH C
Y4acTHETO Ha CIYXHUTEIM U IPEeJOCTaBIHETO Ha MHBECTUIIMOHHU
YCIyTM M3KIIOYUTENHO 3a TEXHUTE NPEANpHUATHS Maiku, 3a
TEXHUTE IbLIEPHU MNPENNpUATHS MM 3a Py ABIIEPHU Mpea-
MIPUATHS HA TEXHHUTE MPEANPHUATUS MalKu;

yineHoere Ha ECLID u Opyru HallMOHAIHU OPraHu, W3IIbIHSABAILU
nonooHn ¢yHkumu B Cbro3a, APYrd IbpKaBHH OpraHu, KOHTO
OTroBapsIT WIM ydacTBaT B YIPABICHHUETO Ha MyOJIMYHUS IBIAT B
Cpi03a, KakTO M MEXIyHapOAHUTE (PUHAHCOBM HMHCTHUTYLWH,
YUpeAeHH OT JBE WM HSKOJIKO IbpP)KAaBH WIEHKH, KOMUTO MMaT 3a
Leln Ja HabupaT cpelcTBa M Ja MPeaocTaBsT (UHAHCOBA [IOMOLIL HA
CBOUTE WICHOBE, KOUTO M3MMTBAT WIIM Ca 3aCTPALICHH OT CEPUO3HHU
(buHAHCOBH MTPOOIEMH;

OPeANpUSATUATa 32 KOJEKTMBHO UHBECTUPAaHE U IIEHCHOHHHTE
¢doHIOBE, HE3aBUCMMO OT TOBa Jald ca KOOPIUHUPAHU Ha
paBHumero Ha Cpro3a, KaKTO M JEMNO3UTAPUTE M JIULATA, KOUTO
YIpaBIABaT T€3U IPEIIPHUITUS;

JimarTa, KOMTO:

1) U3BBPHIBAT THProBUsl 3a coOCTBeHA CMCTKaA, BKIOYUTCIIHO.
MapKeT-MefIK'pr, CbC CTOKOBH JICPHUBATU WJIM KBOTHU 3a €MHCHUHU
WM TCXHU ACPUBATHU, C U3KIIIOYCHUE HA JIMlara, KOUTO TbpryBaT
3a CcOOCTBEHA CMCTKa, KOraTto MH3IBJIHABAT HAPCKIAAHHUA Ha
KIIMCHTHU,; WUIIN
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)

il) IPeJoCTaBAT Ha KIMEHTU WIM JOCTaBYMLU Ha OCHOBHATa UM
CTONIAHCKA JEHHOCT WHBECTHIMOHHU YCIYTH, Pa3IWYHH OT
TBProBUsl 3a COOCTBEHAa CMETKA, CBBP3aHH CbC CTOKOBH
JIepUBATH WM KBOTH 3a €MHCHH WU TE€XHH JCPUBATH;

IIpU YCIIOBHUE 4e:

— BBB BCEKHM OT TE3U Cilydad, [OOTAEIHO U CBbBKYIHO, Ta3u
JNEHHOCT ce sBsBa JONBJIHUTENHA KbM OCHOBHAaTa UM
CTOIIAHCKAa JEHHOCT, KOraTo ce pas[iexigaT Ha IPyINoBO
paBHHUIIE;

— Te3W JIMIa He ca 4YacT OT Ipyla, YMATO OCHOBHA CTOMAaHCKa
JCHHOCT C€ CBCTOM B IPEAOCTABSIHETO HA HMHBECTUIMOHHU
YCIYTH M0 CMHCHJIA Ha HACTOSIIATA JUPEKTHBA, W3BBPIIBAHETO
Ha HSIKOS OT MOCOYCHHTe B mpwmiokeHne | kpMm JlupektuBa
2013/36/EC  neiiHocTH WIM BBB  (YHKIMOHHUPAHETO KaTO
MapKeT-MEHKbp 10 OTHOIICHHE Ha CTOKOBUTE ICPHBATH;

— TE€3d Jinna HE IpujlaraT BUCOKOYECTOTCH crocod 3a  anro-
PUTMHUYHA THProBUA; U

— Te3W JIMIa ChOOIIABAT MO0 MCKAaHE HAa KOMIIETCHTHMs OpraH Ha
KakBa 0a3za ca MPEICHWIH, Ye JCWHOCTTa UM MO TOATOYKHU 1) H
il) € JOMBJIHUTEHA KbM OCHOBHATa MM CTOIIAHCKA JIEHHOCT;

JIMLATa, KOUTO NPEeJOCTaBAT MHBECTULIMOHHHM CHBETH B IIPOLIECAa Ha
U3BBPIIBAHETO Ha Jpyra mnpodecuoHanHa AeHHOCT, KOSATO HE €
oOXBaHaTa OT HACTOAIIATa AUPEKTHBA, TP YCIOBHE Y€ TPERoCTa-
BSHETO Ha TaKUBA ChBETU HE € CPElly CIELHUAIHO Bb3HAIrPa)KACHUE;

aconruanuuTe, YUYpCACHU OT HaTCKu U (I)I/IHJIaHHCKI/I INCHCUOHHU
(1)OHJ_'[OB€ C CAMHCTBCHATa IICJI Ja YIpaBJiABaT aKTUBUTC Ha IICHCHU-
OHHUTC CbOH,I[OBe, KOUTO Ca YJICHOBC HA TC3H aCOIUAIUH,

»agenti di cambio®, ynnTo NeHHOCTU U (QYHKIMU Ca YPEICHU B YIEH
201 Ha uTanuaHCKus 3aKoHomaTeneH JekpeT Ne 58 ot 24 deBpyapu
1998 r.;

OlepaToOpUTe Ha MPEHOCHA CHUCTEMa CHIVIACHO OIPEACICHHETO II0
uiieH 2, touka 4 ot Jdupexktusa 2009/72/EO winu uneH 2, Touka 4
ot Jlupexktusa 2009/73/EO, koraTo M3MBIHIBAT CBOUTE 3a/IbJIKCHUS
CBITIACHO TIOCOYEHOTO B TE3H JAWPEKTHBU WJIM CHIVIACHO PermameHT
(EO) Ne 714/2009, cbrimacHo Permament (EO) Ne 715/2009, wnm
CBIIIACHO MPEKOBU KOJEKCH WIIM HACOKH, TPHETH CHIVIACHO TE3U
periaMeHTH, BCHYKHM JIMIA, JICHCTBAIM KaTo JIOCTaBYMIM Ha
YCIYTH OT TAXHO HMME 3a M3IIBJIHCHHE HA 33J[auydTe MM ChIJIACHO
TE3M 3aKOHOJATEITHH AaKTOBE WJIM CHIVIACHO MPEKOBH KOJCKCH WU
HACOKH, MTPUETH CHIVIACHO MMOCOUYCHUTE PETrIIaMEHTH, KAKTO U BCHYKH
OmepaTopy WM aJMUHUACTPATOPU HA MEXaHU3bM 32 EHEPrHHHO
OasaHcupaHe, TPHOOMPOBOIHA MpEXKa MM CHCTEMa 3a MOAIbpIKaHE
Ha OajaHC Ha JOCTaBKHTE M MOTPEOJICHHUETO HAa EHEPrus, KOraTto
HU3IBJIHSIBAT TAaKHBA 3aa4U.

ToBa ocBoOokiaBaHe ce Ipuiara €JUHCTBEHO 3a JIMI@A, U3IbI-
HSBAIl MOCOYCHUTE B HACTOAMIaTa OyKBa NEHHOCTH, CaMO KOTaTo
U3BBPIIBAT WHBECTHIMOHHH JICHHOCTH WM HPEJOCTaBAT HHBECTH-
I[HOHHM YCIyTH, CBBP3aHM ChC CTOKOBU AEPUBATH, C IIEN Ja MOraT
Jla U3BBPIIBAT Te3H AeiHOCTH. ToBa ocBOOOXKIaBaHE HE Ce MpHara
3a OIEPHUPAHETO Ha BTOPUYEH Ia3ap, BKIIOUUTENHO Ha IUIatdopma
3a BTOPHYHA THPTOBUS ¢ (DHHAHCOBH IIpaBa 3a MPEHOC;
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o) LK, ocBeH B ciydaute, NpeiBHICHH B 4ieH 73 oT Periament
(EC) Ne 909/2014 ma Espormeiickus mapmament u Ha CoBeta (1);

1) JIOCTABYMIIUTE HA YCIYyTHd 32 KOJEKTHBHO (PMHAHCHPAHE CHIVIACHO
ompeneneHruero mo wieH 2, maparpad 1, Oyksa a) ot Permament
(EC) 2020/1503 na Espomeiickus mapiaamenT u Ha Cheera (2).

2.  IlpaBara, mpemocTaBeHH IO CHJIaTa Ha HACTOSIIATA JAWPEKTHBA, HE
Ce OTHACST 3a MPEJOCTaBSIHETO HA YCIYTH KaTO KOHTPAreHT B CICIKUTE,
M3BBPIIBAHM OT MyOJIMYHN OPraHW, KOUTO YIPABISABAT MyOJIHYEH IBJIT,
win ot uienoBe Ha ECIIB, npu u3nbIHEHHETO Ha 3aJauyuTe UM, Ipei-
BuneHu B JIOEC u B [Ipotokon Ne 4 otHOCHO ycTaBa Ha EBpomneiickara
cucTeMa Ha LeHTpanHuTe 0aHkM u EBporeiickaTa nmeHTpanHa OaHKa, WA
IPU U3MBIHEHUETO HA PAaBHOCTOMHM (DYHKIMU CHIJIACHO HAIIMOHAIHHUTE
pasnopeou.

3. Kommucusra npuema aejaerupaHyu akToBE B CbOTBETCTBUE C WieH &9
3a M3fACHABaHE Ha IenuTe Ha maparpad 1, OykBa B), Korato gajeHa
JEHHOCT ce M3BBPIIBA MHIUJICHTHO.

4. Jlo 31 romm 2021 r. Kommcusta mpuema JelerupaH akT B CHOT-
BeTCTBHE ¢ wieH 89 3a JombjiBaHE Ha HACTOSINATAa JUPEKTHUBA, KaToO
YTO4YHsIBA, 3a IieauTe Ha maparpad 1, OykBa i) OT HACTOSIIUS YJICH,
KPUTEpPUUTE 3a TOBA KOTra €/Ha JCHHOCT Clie/iBa Jia C€ CUMTa 3a JOIbI-
HUTEJHA CIIPSIMO OCHOBHATA CTOIAHCKA JEWHOCT Ha TPYIOBO PaBHUILE.

B Tesu KpUTECpUU CC B3€MaAT NPCABUMI CICAHUTE CIICMCHTU!:

a) JajdM HEeTHaTa OCTaThbyHa HOMHUHAHA EKCIIO3MLMSA Ha CTOKOBU
JICpUBATH WM KBOTH 33 €MHCHUM WIIM TEXHH JICPUBATH 3a MapHueH
CeThIMEHT, TbpryBaHu B Cbr03a, C M3KIIOUYCHHE HA CTOKOBU
JIepUBaTH, KBOTH 332 €MHCHUU WM TEXHHU JIEPUBATH, ThPI'YBaHH Ha
MSCTO Ha ThPIOBUs, € IO FOJMILIECH IIpar oT 3 MUIMap/Aa €Bpo; WU

0) nanmum KamMTaIbT, W3MOI3BAH OT IPyNaTa, KbM KOSTO HPHHAJICKH
CyOeKTBT € paslpeneNeH NPeJMMHO 3a OCHOBHATa CTONAHCKA
JeHHOCT Ha Tpylarta; HiIn

B) manu o0eMbT Ha JCHHOCTUTE, TIOcOYeHU B maparpad 1, Oykea ii), He
HaJBHIIABa OOIIMS pa3Mep Ha JPYTUTE JCHHOCTH 1O ThpPryBaHEe Ha
IPYIIOBO PaBHHUIIIE.

JlefiHOCTHTE, NMOCOYCHW B HACTOSIMs maparpad, ce pasriexnaT Ha
IPYIOBO PaBHHUILE.

B nocouenute BbHB BTOpaTa aJuHCs OT HACTOSLIUA naparpa(b CIICMCHTHU
HC CC BKJIFOYBAT:

a) CHCIKHTe MEXIy WICHOBE Ha rpynaTa, KakTo € MOCOYCHO B WICH 3
ot Pernament (EC) Ne 648/2012, kouto ciyxkar 3a yrnpaBlicHHE Ha
JUKBHUIHOCTTA WIIM PUCKA B PaMKHTE Ha rpyIliara;

(]

Pernament (EC) Ne 909/2014 wa EBpometickust mapiament u Ha CbBeTa OT

~

23 ronu 2014 . 3a momoOpsiBaHE Ha CETHIMEHTA Ha LIEHHH KHIKa B EBpo-
NefCKUsl Chi03 M 32 LEHTPAIHUTE JENO3UTapu Ha LIEHHM KHUXKA, KaKTO M 3a
n3meHenne Ha gupektuBH 98/26/EO u 2014/65/EC u Permament (EC)
Ne 236/2012 (OB L 257, 28.8.2014 r., ctp. 1).

(?) Pernament (EC) 2020/1503 na EBpomeiickusi mapmameHT u Ha CbBETa OT
7 oxtomBpu 2020 r. OTHOCHO €BpOIEHCKUTE JOCTaBYMLU Ha YCIyTH 3a
KOJICKTUBHO (DMHAHCHpAaHE Ha NpeIIpHiATHiITa M 32 HM3MEHCHHE Ha
Pernament (EC) 2017/1129 u na Hdupextusa (EC) 2019/1937 (OB L 347,
20.10.2020 r., ctp. 1).
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0) CleNKHTE ChC CTOKOBH JICPUBATH WJIM KBOTH 32 €MHCHU MM TEXHU
JIEpUBaTH, 3a KOUTO OOCKTHBHO MOXE Jia ObJe W3MEPEHO, Y€ BOJIST
0 HamalsiBAHE Ha PHCKOBETE, MPSKO CBBP3aHM C THProBCKaTa
JICHHOCT WM (PUHAHCHpAIATa JICHHOCT

B) CHIEJIKMTE ChC CTOKOBH JIEpUBATH WJIM KBOTH 33 €MHCHM WM TE€XHU
JIEpUBaTH, CKJIIOYEHHM 3a W3IBJIHEHHE Ha 3aJbJDKCHHATA 32 OCHUTY-
psiBaHE Ha JIMKBUJHOCT HA MSCTO Ha THPrOBUS, KOraTo TaKHBa
3aJbJDKEHHSI C€ M3UCKBAT OT PEryJaTOPHUTE OPraHU B ChOTBETCTBUE
¢ npaBoTo Ha Cbl03a WM C HALMOHAJIHUTE 3aKOHOBH, MOJ3aKOHOBU
W QJIMUHUCTPATHBHHU PA3NOpeaA0H WM OT MECTaTa Ha ThPTOBHSL.

Ynen 3

@akyJTATHBHH 0CBOOOKIaBAHUS

1. ﬂ”bp)KaBI/ITe YICHKHM MOrar naa pemaBaT Ja HE Ipuiarart
HacTosAllaTa JUPCKTHBA 3a JiMlaTa, 3a KOUTO T€ C€ fABABAT AbpiKaBaTa
WICHKA IO MPOU3XO0[J, IPH YCIOBHC Y€ JICWHOCTUTE HAa TE3W JIUIa ca
JIMIEH3WPAHU U pEryjrMpaHd Ha HAIMOHAJIHO paBHUIIC W Ha TCE3U JIMLA:

a) HE € paspelieHO Ja ChXpaHsABaT CpPEACTBA WM IEHHM KHMXKA Ha
KJIMEHTH U Ha KOUTO NOpagd Ta3u MPUYMHA HE € pa3pelIeHo Ja ce
3aJbJDKABaT KbM TEXHU KIIMEHTH;

0) HE e paspemeHo MAa TPEJOCTaBAT HWHBECTUIIMOHHH YCIYTH C
W3KIIIOYCHUE Ha NPUEMAaHETO W TPEJaBaHETO Ha HapeXKIaHHS 3a
MPEXBBPIUMHM IIEHHM KHIKA M J4J0BE€ HA NPEANpHITHS  3a
KOJICKTUBHO HWHBECTHUpPAHE, W/WIM TIPEJOCTABIHETO HAa WHBECTH-
IIMOHHU CHBETH BBHB BPB3Ka C T€3U (HUHAHCOBH MHCTPYMEHTH, U

B) B Ipoleca Ha IMPEIOCTABSHETO HA Ta3W yCIyra ¢ pa3pelieHO [a
[peaaBaT HapeXIaHHs CaMO Ha:

l) HWHBECTUIUOHHU IOCPECIHUIN, KOUTO Ca JHNHCH3UPAHU B CHOT-
BCTCTBUE C HaACTOsAIATa JUPCKTHUBA,

il) KpeJAWTHU UHCTHUTYIIMH, KOUTO Ca JIMIIEH3UPAHU B ChOTBETCTBHUE C
Jupexrtusa 2013/36/EC;

iil) KIIOHOBE HAa WHBECTHIIMOHHH TOCPEIHUIIM HIH Ha KPEIUTHU
MHCTHTYIIUH, KOUTO Ca JIMLICH3UPAaHH B TPETa IbP)KaBa U KOUTO
HOAJIeKAT M cIa3BaT MpPyJCHUUAIHU IpaBWiIa, CUUTAHH OT
KOMIIETEHTHHTE OpPraHW KaTo ITIOHE TOJKOBA CTPOTH, KOJIKOTO
YCTaHOBEHUTE B HacTosimata aupektuBa, B Permament (EC)
Ne 575/2013 wnu B JQupextuBa 2013/36/EC;

V) TpennpusTHs 32 KOJEKTHBHO HWHBECTHUpPAHE, KOHTO ca JIMICH-
3MpaHHd CHIJIACHO IPABOTO HAa JAbp)KaBa 4YICHKA Ja Ipejarar
JSUIOBETe CH IMyONMYHO, KAaKTO M JIMIAaTa, KOWUTO YIPaBisBaT
TaKUBa MPEANPHUITUS; WIN

V) MHBECTHLIHOHHU JIPYXKECTBAa C MOCTOSHEH KaluTal MO0 CMHUCHIA
Ha wien 17, maparpad 7 or Hupextusa 2012/30/EC na EBpo-
neickust mapiaaMednT u Ha CobBera (1), YMHTO IEHHW KHIDKA ca
JIOILyCHATH /10 ThPrOBHs WIM THPIyBaHU Ha PEryjupaH Iaszap B
IbpKaBa WICHKA; WU

(") Hupexrusa 2012/30/EC na Espomeiickus mnapiameHnT u Ha CbBeta OT
25 okromBpu 2012 r. 3a chIylacyBaHe Ha rapaHLUUTE, KOUTO C€ M3UCKBAT B
IbpKaBUTE WICHKHU 3a ApyXKEcTBaTa I10 CMUCHJIA Ha 4WwieH 54, BTOpa ainHes
ot JloroBopa 3a (GyHKIMOHHpaHETO Ha EBpomeilckus cblo3, 3a 3amuTa Ha
MHTEPECUTE KAKTO Ha CBIAPYKHHMIMTE, Taka W Ha TPETH JMLA IO
OTHOLIECHHUE YYPEISBAHETO HA AKIMOHEPHHU JAPYXKECTBA U MOMIBPIKAHETO H
M3MCHEHHETO HA TEXHUS KallUTal C Lel Te3W TapaHlUH Ja CTaHaT PaBHO-
croitan (OB L 315, 14.11.2012 r., ctp. 74).
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I') NPeIOCTaBsAT MHBECTUIHMOHHM YCIYI'M CaMoO 10 OTHOIICHHE Ha CTOKH,
KBOTH 332 €MHCHM W/MIHM TEXHM JEPUBATH C CIWHCTBEHATa IIeN Ja
o0e3neyaT THPrOBCKUTE PUCKOBE HA CBOUTE KIIMEHTH, KOIaTO TE3H
KIMeHTH Ca M3KIIOYUTEIHO MECTHH eJIeKTPOCHEPTHHHH Mpen-
HPHUATHS, TOCOYCHN B WieH 2, Touka 35 ot Jupexrusa 2009/72/EO,
W/MIM TIPEANpPUATHS 3a MPUPOJACH Ta3, IMOCOUCHU B WIEH 2, TOYKa |
or [upektuBa 2009/73/EO, u mnpu yclioBHE Y€ TE3U KJIMEHTH
nputexasar cbBMecTHO 100 % oT kamuTana wid IpaBaTa Ha IJIac
Ha Te3W JHIlA, yNpPaKHABAT CHBMECTEH KOHTPOJN H ca OCBOOOACHH
no wieH 2, nmaparpad 1, OykBa I) OT HacTosIaTa IUPEKTHUBA, AKO
CaMHTe T¢ M3BBPIIBAT TE3M WHBECTUIHOHHH YCIyTH; WIH

II) TIPEJOCTaBAT WHBECTHIIMOHHU YCIYTH CaMo MO OTHOIIEHHE Ha KBOTH
3a EMHCHU W/WIM TEXHU JIEPUBATH C €MHCTBEHATA el 1a obe3neyar
TBPTOBCKUTE PHCKOBE HAa CBOWUTE KJIMEHTH, KOTAaTO TE€3H KIHEHTH ca
M3KIIIOYUTEIIHO OIepaTopu, IOCOYEHH B wWieH 3, OykBa €) OT
JupexktuBa 2003/87/EO, u mnpu ycnoBue dYe Te3U KIMEHTH
nputekaBaT cbBMecTHO 100 % oOT KamuTanga WIM IIpaBaTa Ha TJac
Ha TE3W JIMIA, YNPaKHSIBAT CHBMECTCH KOHTPOJ M ca OCBOOOJICHH
mo wieH 2, maparpad 1, OykBa i) OT HacrosIara AUPEKTHBA, aKO
caMHTEe T€ WU3BBPIIBAT TE3U WHBECTUIIMOHHU YCIIyTH.

2. Pexumure Ha JbpKaBUTE WICHKH IMOJJarar JIMLATA, TOCOYCHU B
naparpad 1, Ha W3UCKBAaHUs, KOUTO Ca TIOHE aHAJOTWYHHU Ha CICTHUTE
M3UCKBAHMS 110 HACTOSINATAa JUPEKTUBA:

a) YCIOBUSL M TPOLEAYpH 3a W3JaBaHE HA JIMIEH3 W TEKYyIl HaJa30p,
YCTaHOBEHU B wieH 5, maparpadu 1 u 3, umeHose 7 — 10, wieH
21, umen 22 w wieH 23 W CBHOTBETHHUTE JEJETHMpPAHH AaKTOBE,
npuetu oT Komucusta B choTBETCTBUE € WieH 89;

0) chOJIIO]aBaHE HA CBBP3aHUTE ChC CTOMAHCKATA JACHHOCT 3aJbJKCHHS,
yCTaHOBEeHU B wieH 24, maparpadu 1, 3, 4, 5, 7 u 10, B unen 25,
naparpadu 2, 5 u 6, 1 KOraTo HallMOHAJHATa ypeada JlaBa MpaBo Ha
TEe3H JIMIA Jla Ha3HA4aBaT OOBBbP3aHU areHTH — WieH 29, KakTo U B
CHOTBETHUTE MEPKH 3a H3IIbJIHCHHE;

B) OpraHW3allMOHHU M3MCKBaHUs, TPEIBUICHU B wieH 16, nmaparpad 3,
IbpBa, LIECTa M cexMa ayuHes, wieH 16, maparpagu 6 u 7 U cboT-
BETHUTE JICJICTUPAHN aKTOBe, MpHeTH oT Komucusra B ChbOTBETCTBHE
¢ wieH §9.

JIbpkaBuTe 4YIEHKUM M3UCKBAT JIMLATA, KOUTO ca OCBOOOAEHH OT
HacTOsIaTa JUPEKTUBA CHITIACHO maparpad 1 oT HacTOSILIMS 4iIeH, Aa
ObmaT O0OXBaHATH OT cCXeMa 3a OOe3IIeTABaHe HA HHBECTHTOPH,
npusHata B cboTBercTBUe ¢ Jlupektusa 97/9/EO. IIbp:kaBUTE YIECHKU
MOraT Aa paspemaT Ha HHBECTHIMOHHMTE IIOCPEIHHIM Ja HE ObaaT
0o0XBaHATH OT TaKaBa CXEMa, MPH YCIOBHE 4Ye€ NpUTEkKaBaT mnpode-
CHOHAJIHA 3aCTPAaXOBKa CpEIly 3aryOW, B CIydaWTe KOTaTo, IPEABUJ
pa3Mepa, puckoBus npodus M INpaBHUS XapakTep Ha JIMIATa,
U3KITFOYEHH B CHOTBETCTBHE C maparpad | OoT HACTOAIIMA UIEH, € TapaH-
THUPAHO PAaBHOCTOMHO HUBO HA 3all[UTa HAa TEXHUTE KJIUCHTH.

Upes nmeporaiysi OT BTOpa alnHess OT HACTOSIIUS maparpad IbpKaBUTe
YJICHKH, KOMTO BEYE MMAT JCHCTBAIM TaKHBAa 3aKOHOBH, IMOJI3aKOHOBU
WM aIMUHHUCTPATHBHU pasnopendu mpeau 2 tonu 2014 r., morar 1o
3 roau 2019 r. ma u3mMckar, KoraTo Juiara, U3KJIIOYeHH OT HACTOSIATa
JUPEKTUBA CBIVIACHO maparpad 1 OT HACTOSIIUS WIEH, MPEIOCTaBsT
WHBECTUIIMOHHUA YCIYT'H, KOUTO C€ CBCTOST B TNPHUEMAHETO M Mpe-
ABaHETO HA HAPEXIAHWs W/WIM B NPEIOCTABSIHETO HA WHBECTHI[OHHHU
ChBETH 3a JSJIOBE HA MPEINPUATHS 32 KOJEKTUBHO HMHBECTHpaHEe, U
JeWCTBAT KaTo MOCPEIHHULH C YNPABISBAIIO APYKECTBO CHITIACHO OIpe-
nenenuero B JupekruBa 2009/65/EO, nma ca coiMmapHO OTTOBOPHU C
YIPaBIISABALIOTO JIPY>KECTBO 32 BCUYKH BPEIH, NMPETHPICHU OT KIMEHTA
BBB BPB3Ka C TE€3W YCIYTH.
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3. Jlumara, KOWTO ca WU3KIIOYEHH OT HacTosllaTa JgUPEKTHBA
chriiacHO maparpad 1, He ce moj3BaT OT CBOOOAara Ja MpeoCTaBsT
YCIYrH WM Jla M3BBPIIBAT JICHHOCTH WJIM J1a YCTaHOBSIBAT KIIOHOBE,
KaKTO € MPeIBUICHO CHhOTBETHO B wieHoBe 34 u 35.

4. JIvpxkaBure uieHku cboOmasar Ha Komucusara u na EOLKII 3a
MpUJIaraHeTo Ha BB3MOXKHOCTTA 110 HACTOSINUS YiIEH W TapaHTHpaT, ue
BBB BCEKH JIMIIEH3, M3/1aJICH B ChOTBETCTBUE ¢ maparpad 1, ce mocouna,
4ye ¢ TOW M3[aJIcH B ChOTBETCTBUE C HACTOSIIHS YJICH.

5. bpxaBure uieHku cboOmaBar Ha EOLIKII pasnopendute Ha
HAI[MOHAJTHOTO MPaBO, KOWTO ca AaHAJOTWYHM Ha M30pOeHHTE B
maparpa¢ 2 M3MCKBAHUS IO HACTOSIIATA JUPEKTHBA.

Ynen 4

Omnpenenenust

1. 3a uesuTe Ha HACTOsAIIATA AUPEKTUBA CE MpUIAraT CjaeJIHUTE OIpe-
JICJICHMS,

1) ,,AHBECTHIIMOHEH MOCPEIHUK  O3HAa4aBa BCAKO IOPUIMYECKO JIHIIE,
YUEeTO OOMYAMHO 3aHATHE WM CTOIAHCKA JEHHOCT Ce€ CHCTOU B
ﬂpeﬂOCTaBﬂHCTO Ha €JHa WM IIOBCYC MHBCCTUIIMOHHU yCJ'lyFI/l Ha
TPETH JIUIA W/WIM W3BHPIIBAHETO HA CIHA HJIM [OBEUYC MHBECTH-
LUOHHM JEHHOCTH Ha MpodecruoHaTHa OCHOBA.

JIbpkaBUTe WIEHKM MoOraT Ja BKJIIOYaT B OIPEAEICHUETO 3a
WHBECTUIIMOHHM  TIOCPEIHUIM  IPEeINpusAiTHi, KOUTO HE ca
FOPUINYECKH JIMIIA, TIPU YCIOBUE 4Ye:

a) TeXHMAT NPaBEH CTATyT TapaHTHpa HHWBO Ha 3alllUTa HA HMHTe-
pecuTe Ha TPETH JIMIA, PAaBHOCTOMHO Ha TOBAa, KOETO UM C€
JlaBa OT IOPHIUYECKH JIMLA; U

0) Te ca mpeaMeT Ha €KBUBAJICHTEH MpPYACHLUHUANICH HAA30pP, KOUTO
€ MOAXO/AII 3a TSXHAaTa mpaBHa (opma.

Koraro, obade, hH3M4ECKO JHIE IPETOCTABS yCIyTH, BKIFOYBAIIH
CHXPaHIBAHETO Ha CPEJCTBA HMJIM MPEXBHPIUMHU [CHHU KHIDKA HA
TPETO JIMIe, TOBA JIMIE MOXE Aa OBbJE CYHTAHO KATO HWHBECTH-
[MOHCH TOCPEIHMK 3a IIENUTC Ha HACTOSIIATA JUPCKTHBA W HA
Pernament (EC) Ne 600/2014, camo korato, 0e3 nma ce 3acsiraT
JIPYTUTE W3UCKBAHUS, HAJIOKCHH C HACTOSINATA AUPCKTHBA, C
Permament (EC) Ne 600/2014, u ¢ dupextuBa 2013/36/EC, ToBa
JIMIE OTrOBapsi Ha CIICTHUTE YCIIOBUS:

a) mpaBaTa 3a COOCTBCHOCT Ha TPETH JIMLA BbPXY MHCTPYMCHTH H
cpezacTBa TpsOBa ja ObAAT rapaHTHPaHU, OCOOCHO B Cy4all Ha
HECHCTOSITCIIHOCT HA IOCPCJHUKA WM Ha HErOBUTE COOCT-
BEHHIM, HA KOH(UCKAIHUSI, HA KOMIICHCHPAHE WJIM Ha BCSIKO
JIPYro AeiCTBHEC Ha KPSIUTOPH HA MOCPEAHHMKA HIA HETOBHTE
COOCTBCHUIN;

0) mocpeHUKBT TpsiOBa Ja € IMOJYMHEH Ha IpaBHJA, IPEIHA3-
HaueHu Ja HaONIoJaBaT IUIATEKOCIIOCOOHOCTTa MYy W Ta3H Ha
HErOBUTE COOCTBEHUIIH;

B) TOJMIIHUAT (UHAHCOB OTYET Ha IMOCPEJHHUKA TpsiOBa ma Obje
OJIUTHPAH OT €HO HJIM MOBEYE JIMIA, KOUTO Ca ONPAaBOMOILEHH
Jla M3BHPUIBAT (GMHAHCOB OJHUT CHIVIACHO HALMOHAIHOTO TPaBo;

I) KOraTo TMOCPETHUKBT MMa CaMoO €JMH COOCTBEHHK, TOBa JIHIE
TpsiOBa Ja MpeIBHIM 3alINTaTa HA HHBECTHTOPHUTE B CIIydyail Ha
MpeKpaTsBaHe Ha CTOMAHCKATa ACHHOCT Ha TOCPETHHUKA MTOPAIH
HEeroBara CMBPT, HEACECHIOCOOHOCT WM BCSKO APYTO MOA00HO
CLOUTHE;

2) ,AHBECTHLIMOHHH YCIyTM M JCHHOCTH' O3Ha4yaBa BCSKa OT
YCIyruTe W AeHHOCTUTE, M30pOeHH B pasziell A OT NPHIOKEHHE
I OTHOCHO BCEKM OT MHCTPyMEHTUTE, W30poeHM B pazgen B or
npunoxkenue .
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3)

4)

5)

6)

7)

8)

8a)

9)

10)
11)

12)

13)

Komucusita npuema nenerupaHu akToBe B CbOTBETCTBHE C UjieH 89
OTHOCHO MEpPKH, OTPEIEIISIIIH:

a) JIOTOBOpUTE 3a JEpPHBATH, MOCOYCHH B paszzien B, Touka 6 or
npuiioxkenue [, KOUTO MMaT XapaKTepUCTHKHUTE Ha SHEePrhiHH
NPOJAYKTH Ha €po, 3a KOMTO TpsibBa na OblIe M3BBPIIBAH
CeTBIMEHT C (u3MyYecka JOCTaBKa, W JIOTOBOPHTE 32
eHepruiHM JIepuBaTH, IOCOYEHU B paszfen B, Touka 6;

0) IOTOBOpHUTE 3a JEpUBATH, MOCOYEHH B IpHiioxkeHHe I, pazmern
B, Touka 7, KOMTO HUMAaT XapaKTEPUCTUKUTE Ha JpPYyrH
JepuBaTHU (DMHAHCOBH MHCTPYMEHTH;

B) JOTOBOPUTE 3a AEPUBATH, IIOCOUCHU B pasaen B, Touka 10 or
MpUIOKeHHe [, KOMTO HMMar XapaKTepUCTHKHTE Ha JPYTH
JepuBaTHU (PMHAHCOBU HHCTPYMEHTH, KaTO MMAaT IIPEABUJ
Janu te, inter alia, ca ThpryBaHu Ha peryiupad mazap, MCT
wm OCT;

,JIOITBTHATETHA YCIyTH™ O3HAauaBa BCSAKA OT YCIyTHTE, H30pPOCHH
B paszgen b or npunoxenue I;

5, MHBCCTHUIIMOHCH chBeT O3Ha4YaBa MMpeaoCTaBsIHETO Ha
TNECPCOHAJIHU MNPCINOPHKA Ha KIMEHT, IO HETOBO HCKAaHC WU II0
WHANMATHBA Ha WHBCCTUIIMOHHHUSA IOCPCOAHHUK, IO OTHOIICHHC Ha
€Ha WM ITOBEYC CHACIIKH, CBBbP3aHU C (I)I/IHaHCOBI/I HHCTPYMCHTH;

»M3IBIIHCHHE Ha HApeXAAHHs OT HMETO Ha KIMEHTH" O3HauaBa
JCHCTBHS 3a CKJIIOYBAHE HA CIIOPA3yMCHUsS 3a IIOKyNKa WM
npojax06a Ha eIMH WIM I0Bede (PUHAHCOBH MHCTPYMEHTH OT
UMETO Ha KIIMEHTH M BKIIOYBA CKIIFOYBAHETO Ha CIIOPA3yMCHUS
3a npoaax0a Ha (HUHAHCOBU MHCTPYMEHTH, EMHTHPAHU OT MHBEC-
THLMOHEH MOCPEIHUK WM KPeJUTHA MHCTHTYLHsS B MOMEHTA Ha
EMHUTHPAHETO UM;

,TBPrOBHUs 3a COOCTBEHa CMETKAa™ O3HayaBa TBHPIyBaHE CPELLy
COOCTBEH KamuTal, KOETO HMa 3a pe3yiTaT CKIIOYBAaHETO Ha
CHIENKU C elUH WM MoBeve (HUHAHCOBH MHCTPYMEHTH;

,,MapKeT-MEeUKbP‘* 03HAUaBa JHIIE, KOETO MOCTOSIHHO MPUCHCTBA HA
(MHAHCOBUTE Ta3apH C HAMEPEHHWETO Ja THPryBa 3a COOCTBEHA
CMETKa 4ype3 KyIyBaHe U MpojaBaHe Ha (PMHAHCOBH WHCTPYMEHTH
Cpellly HEroB COOCTBEH KalHMTall MO ONPEIeJIeHH OT HEero LeHH;

,,yIIpaBIICHUE Ha MOPTQEia* o3HaUYaBa YIpaBicHUE HA MOPTQernn
10 Bb3JIaraHe OT KJIMEHTH, KOETO Ce W3BBPIIBA MO NpeleHKa Ha
MHBECTHILMOHHUS IMIOCPEAHHUK 3a BCEKH OTAEJICH KJIMEHT, KOTaTo
Te3W NOPTQEin BKIIIOYBAT €IUH WU MOBeYe (pUHAHCOBU WHCTPY-
MEHTH;

»3aMsHa Ha (DMHAHCOBM HMHCTPYMEHTH® O3HAuaBa Mpojaaxda Ha
JaeH (PUHAHCOB MHCTPYMEHT M 3aKyIllyBaHe Ha ApYr (uHaHCOB
MHCTPYMEHT WIM YNpaKHSABAaHE Ha IIPaBOTO Ha IpOMsSHA Ha
CBLIECTBYBALl (PUHAHCOB MHCTPYMEHT;

,,KHI/IeHT“ O3Ha4YaBa BCAKO (bI/BI/I‘IeCKO WIIn IOpUANYCCKO JIUIE, Ha
KOCTO MHBECTULMOHHMUAT MOCPEAHUK NPEAOCTaBsI WHBECTULMOHHU
W JOI'BJIHUTCIHU YCIIYTH,

,IPO)ECHOHANIEH KIMEHT O3HauyaBa KIMEHT, KOWTO OTroBapsi Ha
KpUTEpUUTE, OmpeaeNieHn B npuioxenue 11

,.HeTpo(decroHalleH KJIMEHT * 03Ha4yaBa KIIMEHT, KOMTO He e mpode-
CUOHAJIEH KIIHEHT;

snazap 3a pacrexx Ha MCII“ o3mauaBa MCT, kosaTo € peruc-
TpupaHa KaTto masap 3a pactexx Ha MCII B cbhoTBeTCcTBHE C
uyieH 33;

LMAIKA W CPEJHHM MpeaupusaTHA™ 3a LeJIMTe Ha HacTosIlaTa
JIUPEKTUBA O3HAuaBa JIPY)KECTBA, YHITO CpE/IHA Ia3apHa KaluTa-
mu3anus He Hamxbpist 200 000 000 EUR BB3 ocHOBa Ha KOTH-
POBKHTE KbM Kpasi Ha FOJUHATA 3a TPUTE MPEAXOTHH KaJICHIAPHU
TOJIMHY;
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14)

15)

16)

17)

18)

19)

20)

21)

22)

JIJAMUTHPAHO HapexJaHe" O3HayaBa HApEeKAaHEe 3a MOKyIKa WU
npopax6a Ha (HHAHCOB MHCTPYMEHT IIPH OIPEAENICHO Orpa-
HUYEHME 3a [leHaTa WM MOo-100pa IieHa U B OnpejieNieH 0beMm;

,»OHMHAHCOB MHCTPYMEHT" 03HauaBa MHCTPYMEHTUTE, ONPEJCICHU B
paszen B or npunoxenue I, BKIIOYUTETHO HHCTPYMEHTHUTE, KOUTO
ca EeMMUTHpPaHU 4pe3 TEXHOJIOrMATa Ha JEeLEHTPalu3UpaHus
PerucTop;

,,JJOTOBOPH 32 CHEPrHiHM JEpHUBATH, IOCOYEHHU B pasnen B, Touka
6“ o3HauaBa OMNIUH, (QHOYBPCH, Cyalmd M JPYyTd JOTOBOPH 3a
JIepUBaTH, MOCOYEHW B paznen B, Touka 6 or mpuioxenue I,
CBBbpP3aHU C BBIVIMIIA WKW TCYHU TrOpHBa, KOUTO C€ ThpryBaT Ha
OCT wu 3a kouTo TpsiOBa na OBJC H3BBPIIBAH CETHIMEHT C
¢du3uyecka A0CTaBKa;

LAHCTPYMEHTH Ha TMapu4yHMs TNa3ap® oO3HayaBa Te3M KJIACOBE
MHCTPYMEHTH, KOUTO OOMYaiiHO ce TBbpPryBaT Ha HapHYHUSA
nasap, TaKMBa Karo CHKPOBUIIHA OOHOBE, JCIO3UTHH CEepTH-
(1)I/IKaTl/l U  TBPTOBCKHU LICHHU KHHXKa, C HU3KJIKYCHHE Ha
TUIATe)KHUTE UHCTPYMEHTH;

,,[Ia3apeH OoIepaTop™ O3HayaBa JIMIE WM JIMIA, KOUTO YIPaBIsBaT
W/WIH OpraHU3MpaT JeWHOCTTa Ha PEryJupaH Ia3ap M MOXe Ja
ObJic CaMUST PEryJIMpaH Imasap;

,,MHOTOCTpaHHa CHUCTeMa“ O3HayaBa CHCTEMa WM MEXaHHU3bM, B
KOHTO MHOTOOpDOWHM WHTEpeCH Ha TPETH JIMIA 32 IOKYNKa M
npoaax0a Ha GUHAHCOBM MHCTPYMEHTH MOTaT Jia B3auMOJeiicTBaT
B CHCTEMaTa;

,,CUCTEMaTU4YeH Y4YaCTHUK' O03HauyaBa WHBECTUIMOHEH IOCPEIHUK,
KOWTO M3BBHPIIBA THPrOBHS 32 COOCTBEHA CMETKA [0 OpPraHU3UpaH,
PEOBEH, CHCTEMAaTHYeH W 3HAYUTEJCH HA4YMH, KOraToO H3ITBJIHSBA
HapeXXJaHWsl Ha KIWEHTH W3BBH perynupan mazap, MCT wmm
OCT, 6e3 na opraHu3upa MHOTOCTPAHHA CUCTEMA;

PeIOBHMST W CHCTEMaTHUeH HAa4YMH Ce U3MepBa C Oposi M3BBH-
GopcoBu crenku ¢ (UHAHCOBHUS HHCTPYMEHT, W3BBPILICHU OT
WHBECTHIIMOHHUS TIOCPETHUK 3a COOCTBEHa CMETKa, KOTaTo
U3IIBJIHSBA HApEXJaHUs Ha KIMEHTH. 3HAYUTEIHUSAT HAYWH Ce
u3MepBa WIM C pa3Mepa Ha HU3BBHOOpCOBaTa TBHPTOBHA,
M3BBPILICHA OT WHBECTUIIMOHHUS MOCPEAHHK, CIPSIMO OOIIUS ST
Ha TBHPrOBUATA HAa HHBECTHLHOHHHUS IOCPEIHUK 32 KOHKPETEH
(MHAHCOB HMHCTPYMEHT, WIH C o0emMa Ha wu3BBHOOpCOBaTa
ThPTOBUsA, U3BBPUICHA OT HWHBCCTUIMOHHHSA IMNOCPCIAHUK, CHOPAMO
o0mms s Ha ThproBusita B Chio3a 3a KOHKPETCH (HMHAHCOB
uHCTpyMeHT. OrmpeneneHneTo 3a CUCTEeMaTH4YeH YYacTHUK Ce
Ipuwlara caMo KOTaToO IPeIBapUTE]IHO YCTAHOBEHHTE IParoBe 3a
PEIOBEH M CUCTEMATHUYCH HAYWH W 32 3HAYUTENICH HAYHMH Ca SIHO-
BPEMCHHO HaJIHMIEC HJIM KOraTO HHBECTHIIMOHEH ITOCPECAHHUK PEIIN
Jla TpHiara pekKuMa, ypexnaaml NeHHOCTTa Ha CHCTEMAaTHYHHTE
YYaCTHHIIH;

,pErylupaH mna3ap® O3HayaBa MHOIOCTpaHHa CHCTEMa, OpraHu-
3UpaHa W/WIM YyOpaBisiBaHa OT Ta3apeH OIepaTop, KOSTO
o0emUHsABA WM YJECHsABAa OOCIUHABAHETO Ha MHOTOOPOIHU
UHTEpPECH Ha TPeTH IMIa 3a TMOKyNnka W Tnpojaxda Ha
(MHAHCOBM MHCTPYMEHTH B PAMKHTE Ha caMaTa CHCTeMa U B ChOT-
BETCTBHE C HEWHHUTE HEJMCKPEIIMOHHHU IMpaBHJa MO HAYUH, KOWTO
BOJH /10 CKJIIOYBAHETO HA JJOTOBOP 3a (PMHAHCOBUTE MHCTPYMEHTH,
JIONYCHATH 10 TBPrOBHs CBHIJACHO HEHHUTE TpaBWiIa W/ HIH
CHCTeMH, W KOSTO € JMIEH3UpaHa U (YHKIMOHUpPA DPERAOBHO B
cpoTBeTcTBHE ¢ pasznen Il oT HacrosmiaTta TUPEKTHBA,
,,MHOTOCTpaHHa cuctema 3a Teprosus” wm ,,MCT* o3HauaBa
MHOT'OCTpaHHa CHUCTEMa, OpraHu3MpaHa OT WHBECTUIHOHEH
MOCPeHUK  WIM  Ta3apeH  omeparop, KosTto  oOenuHsBa
MHOTOOPOWHM MHTEpECH Ha TPETH JIMIA 33 MOKyIKa U mpojaxda
Ha (UHAHCOBM MHCTPYMEHTHU - B PaMKHUTE Ha camaTa CHCTeMa U B
CHOTBETCTBHE C HEHHUTE HEAWCKPEIIMOHHH MpaBHIA - [0 HAYMH,
KOMTO BOJIW /0 CKIIOYBAHETO Ha JOrOBOP B CHOTBETCTBHE C
paszen Il oT HacTosmIaTa AMPEKTUBA;
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23) ,,opraHusupana cucremMa 3a ThproBus” wim , OCT“ o3HauaBa
MHOTOCTpaHHAa CHUCTEMa, KOSTO He e perynupad mazap wimm MCT
M B KOSITO MHOTOOPOWHHM MHTEPECH Ha TPETH JIMIA 3a TMOKYIKa U
npoiax0a Ha OOJIMTalK, CTPYKTypUpaHH (PUHAHCOBH MPOAYKTH,
KBOTH 33 ©MHCHU WM [epUBATH MOTaT Ja B3aMMOJICHCTBAT B
cUCTeMaTa MO HAYWH, KOWTO BOJHM 0 CKJIIOYBAHETO HA JOTOBOP
B ChOTBETCTBUE ¢ 51 Il OT HacrosmiaTa TUPEKTHBA;

24) ,MsCTO Ha ThproBusi“ ozHauasa perynupan nazap, MCT unun OCT;

25) ,,IUKBHJCH Ma3ap’ 03Ha4yaBa ma3ap 3a ()MHAHCOB MHCTPYMEHT WJIH
Ki1ac (UHAHCOBM HMHCTPYMEHTH, Ha KOWTO HMa HEMPEeKbCHATO
NpOAaBaYd M KyIlyBadd, TOTOBH M JKENIACIIM [a THPryBaT, KOWTO
ce OICHsABAa B CHOTBETCTBHE CBC CICIHUTE KPHUTEPUH, KATO Ce
B3eMaT TpEeABHJ  CHEUM(UYHUTE T[1a3apHU  CTPYKTYpH  Ha
KOHKPETHHsI (DUHAHCOB HHCTPYMCHT WM HA KOHKPETHHS KJIac
(MHAHCOBU MHCTPYMEHTH:

a) cpe/iHAa 4ecToTa U 00eM Ha CICIKUTE TPHU ONPE/CICHU Ma3apHu
YCIIOBHS, KAaTo C€ HMMAT MPEIBHI XapaKTepbT W IKU3HCHUST
IIUKBJI HA IPOJYKTUTE B PaMKHUTE Ha Kjlaca (PUHAHCOBH HHCTPY-
MCHTH;

0) Opoif M BUJI Ha Y4YacTHHUIIMTE HA Ia3zapa, BKIIOYUTEIHO CHOT-
HOLICHWETO Ha YYaCTHHULUTE Ha Iaszapa CIpsIMO TbpPIyBaHHUTE
(hMHAHCOBHM MHCTPYMEHTH 32 KOHKPETEH NPOJYKT;

B) CpEJICH pa3Mep Ha CIIPE/IOBETe, KOraTo € HaJMIIE;

26) ,,KOMIIETEHTEH OpraH‘ O3HayaBa OpPraHbBT, OIMpPENEJIeH OT BCsIKa
I'bpKaBa 4YIIEHKAa B CHOTBETCTBHE C wWieH 67, OCBEH ako B
HacTOAIATa JUPEKTUBA HE € OIPEACNICHO APYTro;

27) ,KpeauTHa WHCTUTYIUS * O3HAYaBa KPEJUTHA WHCTHTYIIHS, KaKTO €
ompezeneHa B wieH 4, nmaparpad 1, Touka 1 ot Permament (EC)
Ne 575/2013;

28) ,,ynpasisBaiio apyxectso Ha ITKMUIIIK® o3HauaBa ynpaBisBallo
JIPY’KECTBO, KAKTO € OIpEeJesieHO B wiieH 2, maparpad 1, Oyksa 0)
or [upextuBa 2009/65/EO Ha EBpomeilckus mapiaMeHT M Ha
Coaera (1),

29) ,,00BBbp3aH areHT" O3Ha4YaBa (U3MUCCKO HIIU FOPHIUUCCKO JIHIIC,
KOETO peKJiaMHpa WHBECTUIMOHHM H/WIM JONBIHUTEIHU YCIYTH
npeA KIUeHTH WIM ObJelmM KIMEHTH, IoJlydyaBa M IIpeaaBa
WHCTPYKLUU WM HapeXJaHus OT KIWEHTH IO OTHOILICHHWE Ha
WHBECTUI[MOHHHM YCJIYTH WIH (UHAHCOBM WHCTPYMEHTH, ILIacHpa
(MHAHCOBM WMHCTPYMEHTH WIIM TPENOCTaBs CHBETH HA KIHEHTH
Wi ObJen KJIMSHTH TI0 OTHOLICHWE Ha Te3u (UHAHCOBU
WHCTPYMEHTH WJIM YCIYTH Ha IThJIHaTa U 0€3yCIIOBHA OTTOBOPHOCT
Ha €/IMH-€JJMHCTBEH HMHBECTHLMOHEH IOCPEJHUK, OT YHUETO HME
JIeHCTBA;

30) ,,kIIOH O3HayaBa MSCTO HA JEHHOCT, KOETO € pa3U4YHO OT
[JIABHOTO yIpaBJIEHHE, YacT € OT WHBECTHIIMOHEH MOCPEIHHK,
HSIMA IOpPHUIUYECKa MPaBOCYOCKTHOCT, MPEIOCTaBsl HHBECTUIIHOHHH
YCIIyTd W/WIIN JIEHHOCTH M MOXeE ChIIO Ja H3IIBJIHSABA JIOIIBJI-
HUTCIHU YCIYTH, 32 KOUTO HWHBECTHUIMOHHHUAT IMOCPEIAHUK HMa
JIMIICH3; BCUYKHM MECTa Ha JIGHHOCT, YCTAaHOBEHH B €]lHa M ChILA
IIbp)KaBa 4YIICHKAa OT HWHBECTUIIMOHHHUS ITOCPEIHHK C aJpec Ha
yHpaBJIeHHE B Jpyra JbpXKaBa WICHKA, CE CUMTAT 3a €IUH KJIOH;

(") Hdupextusa 2009/65/EO na Esponeiickust mapiament u Ha ChBeTa oT 13 1onu
2009 r. OTHOCHO KOOPJIMHHMPAHETO Ha 3aKOHOBMTE, IIOJ3aKOHOBUTE U aIMHU-
HHUCTPATUBHUTE Pa3MopeadH OTHOCHO HPEINpPUSTUATA 33 KOJEKTHBHO MHBEC-
THpaHe B npexbpinmu neHan kxwka (ITKUIILK) (OB L 302, 17.11.2009 r.,
ctp. 32).
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31) ,,KBaIU(UIUPAHO [SUIOBO ydacThe O3HAuaBa MPSKO WIM HENPSIKO
JSUIOBO YyYacTHe B WHBECTHIMOHEH NOCPEIHHK, KOETO Ipe-
craiaaBa 10 % win moBede OT KamuTajga MM OT IIpaBaTra Ha
riac, Kakto ca ompezaeneHu B wieH 9 u unen 10 ot [dupextuna
2004/109/EO na Espomeiickust mapnament u Ha Coeera (1), kato
Ce OTYMTAT YCIOBMATA 3a TIXHOTO arperupaHe, MPEeABUACHH B
wieH 12, maparpadu 4 u 5 OT mocoueHara JTUPCKTHBA, WIIH
KOETO IIPAaBU BB3MOXKHO YNPAXKHABAHETO HA 3HAYUTEIHO BIIUSHUE
HaJl PHKOBOJCTBOTO HAa WHBECTUIIMOHHHS IOCPEIHUK, B KOUTO €
TOBa y4acTHE;

32) ,opennpustue Maiika“ O3HayaBa NpPEANpPUSTHE MaiKa CBIVIACHO
omperneneHueTo B uieH 2, Toukn 9 wm 22 ot [upektuna
2013/34/EC na Espormeiickus mapmament u Ha CoBeta (%),

33) ,,IpIIEpHO TpennpusTHe O3HA4YaBa JBIIEPHO TMPEATNPHUSATHE TIO
cmuchia Ha wieH 2, toukn 10 u 22 or HdupexrtuBa 2013/34/EC,
BKJIFOUMTEITHO BCHYKH JIBLIEPHU NPEINPHUATHS Ha TBIIEPHO IMpPea-
MpUATHE HAa NPEANpPHUATHE MaiiKa, KOETO PBKOBOAU TE3U Ipe.-
MIPUATHUS;

34) ,rpyna‘“ o3HayaBa rpyma, KakTo € ONpe/IesIieHO B 4iieH 2, naparpad
11 or Hdupektusa 2013/34/EC;

35) ,,TecHM BpPB3KH‘ O3HA4YaBa CHUTyallMs, B KOSTO JIBE HJIM IIOBEYC
GU3HYECKH WM IOPUIUYESCKH JIMIA Ca CBBP3aHU MOCPEICTBOM:

a) yuyactue moja Qopmara Ha COOCTBEHOCT, MPSKO WM 4Ype3
KOHTpOJ, BbpXy 20 % wuiaM TmoBedYe OT MpaBaTa Ha IJlac HIIH
KanuTana Ha AajCHO MPEANpHSTHE,

0) ,,KOHTPOJ“, KOETO O3Ha4aBa Bpb3KA MEKAY MPEIIPUITHC
Maiika W JBLOIEPHO NPEANpPUSITHE BBB BCHYKH CIIydad,
nocoueHu B wieH 22, maparpadu | m 2 or Jupektusa
2013/34/EC, wnn momoOHa Bpb3Ka MEXKIY (QH3HUECKO HIH
IOPUIMYECKO JIMIE W TPEANPHATHE; BCSKO JBIICPHO MpPej-
IOpusTHE Ha JIBLUIEPHO MPEINPHUATHE €€ CYHTa CBIIO 3a
JOBIIEPHO TPEINpPUSATHE HA INPEANPHATHETO Malika, KOeTO €
HAYeJI0 Ha TE3H MPEeAIPHATHS;

B) NOCTOsIHHA BPB3Ka Ha ABCTC WJIM BCUYKHU OT TAX € €AHO U CHIIO
JIMOEe 4Ype3 OTHOMICHWE Ha KOHTPOJI;

36) ,.pbKOBOJICH OpraH“ O3Ha4yaBa OpraH WJIM OpraHW Ha HHBECTH-
[IHOHEH TMOCPEIHUK, T[a3apeH OIepaTop WIH JOCTaBUHK Ha
YCIOYrH 3a JIOKJIaJBaHE Ha JaHHH ChIJIACHO OIPE/CICHUETO B
yieH 2, maparpad 1, Touka 36a ot Permament (EC) Ne
600/2014, Ha3HaYeHU B CHOTBETCTBHE C HAIMOHAJIHOTO MPaBo,
KOUTO pasmoJjiaraT ¢ MpaBOMOIIHUS 3a OINpEJEsTHEe Ha CTpaTerusra,
LENUTe U [SUIOCTHATA TOJIMTHKA Ha CyOeKTa, M KOMTO YIpPaKHIBAT
HaJ[30p U HaOJIOJICHUE HAa B3EMAHETO HAa PEUICHUS Ha YNPaBICHCKO
paBHUIE W B KOHTO YyYacTBaT JIMIATa, KOHTO JCHCTBUTEIHO
YIpaBIsSBAT CTONAHCKATa JACHHOCT Ha CyOeKTa.

(") JupexruBa 2004/109/EO na Espomeiickust napimament u Ha CbBera OT
15 ngexemBpm 2004 T. OTHOCHO XapMOHW3WpaHE W3HCKBAHUATA 3a
IPO3pavyHOCT MO OTHOIIGHHE Ha HMH(OpManuaTa 3a H3AATENHTE, YHUTO
IIGHHU KHWKa ca JIONMYCHATH 3a ThPryBaHe Ha peryjupaH Iasap, ¥ 3a
n3menenne Ha [{upexrusa 2001/34/EO (OB L 390, 31.12.2004 r., ctp. 38).

(*) Mupexrusa 2013/34/EC na Esporneiickust mapiamenT u Ha CbBera 0T 26 0HH
2013 r. OTHOCHO TOAMIIHUTE (UHAHCOBH OTYETH, KOHCOJIUIUPAHHUTE
(D)MHAHCOBM OTYETH M CBBP3aHUTE JOKJIAAM HAa HSIKOM BHJOBE HPEINPUSITHSA
u 3a u3menenue Ha [upexrusa 2006/43/EO Ha EBponeiickus napiaMeHT U Ha
CobBeta u 3a orMsHa Ha [upexrusu 78/660/EMO n 83/349/EMO na CwBera
(OB L 182, 29.6.2013 r., ctp. 19).
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37)

38)

39)

40)

41)

Koraro Hacrosmara qUpeKTHBa ce M030BaBa Ha PHKOBOJEH OpraH
U ChIJACHO HALMOHAJIHOTO IIPABO YIPABUTEIHUTE U KOHTPOJIHHTE
GYHKIMU Ha PBKOBOAHUSL OpraH ca BbB3JIOXKEHH HA pPa3IU4YHU
OpraHd WM Pa3IM4YHU WICHOBE Ha €IMH OpraH, Jbp)KaBaTa
YJIEHKA OIpejeNs OTTOBOPHUTE OPraHd WM WIEHOBE HA PBKO-
BOJHMSL OpraH B CHOTBETCTBUE C HAI[IOHATHOTO CH IIPABO, OCBEH
aKO B HACTOsILaTa AUPEKTHBA HE € YKa3aHO JAPYro;

,»BHCIIIC PBKOBOACTBO® O3HAa4aBa (DH3MYCCKH JIMIA, KOUTO HMAT
M3OBJIHUTENHH  (QYHKIMM B pPaMKUTE Ha  HHBECTHUI[HOHEH
MOCPEIHUK, Ia3apeH OIepaTtop WIM JOCTaBUYMK HA YCIyTd 3a
JIOKJIaJiBaHe Ha JIAaHHW CBIVIACHO OMNPENEeNICHHeTO B WIeH 2,
naparpad 1, touka 36a or Permament (EC) Ne 600/2014wu ca
OTTOBOPHH M TIOJIOTYETHU TpPE] PHKOBOJHHS OpPraH 3a TEKYHIIOTO
yIpaBlicHHE Ha CyOeKTa, BKIFOUUTEITHO 33 M3IMBIHCHHETO HA IOJIH-
THKATE OTHOCHO MpE/UIAraHeTO0 Ha YCIAyTH W TMPOLYKTH Ha
KJIMUCHTUTE OT IOCPECAHMKA U HEIrOBUs IEPCOHAI]

,TBPrOBUs 3a COOCTBEHAa CMETKa, OIOCPEJCHA Ype3 HACPCIIHH
CHICNIKH O3HAYaBa CHEJKa, NPH KOSTO IIOCPEIHHUKBT CE€ SIBSBA
KyllyBad 3a TMpojaBadya W B CHUIOTO BpeMe MpojaBay 3a
KyllyBaya IO CJeJKara, [0 TaKbB HAYMH, Y€ HE CC H3/lara Ha
HHUKaKbB [Ma3apeH PUCK IPEe3 IUIOTO BPEME HAa H3IIBIHCHHETO HA
clienKarta, KaTo J[BETe CTPAHM HA CHGJIKaTa C¢ H3IIBJHSABAT CIHO-
BPEMEHHO, M CJeJKara Ce CKIF0YBa Ha I€HA, KOSTO HE BOIM O
neyanba WM 0 3aryba 3a IOCPEIHHKA, OCBCH IIPEIABAPUTEIIHO
00siBeHa KOMHCHOHA, Takca Wi Tapuda 3a cuenkara;

,,AITOPUTMUYHA THProOBUSA' O3HAUaBa TBPrOBHA C (UHAHCOBU
WHCTPYMEHTH, NIPH KOSATO WHAWBUAYATHUTE NapaMeTpHU Ha Hapexk-
JIAaHHUATA CE OMPEACIAT aBTOMATHYHO OT KOMITIOTHPEH allTOPUTHM,
BKJIFOYMTEIJIHO JIAlIM []a € MHULUMpA HAPEKAAHETO, CPOKa, IIeHaTa
WIM KOJMYECTBOTO Ha HApEeXJaHETO WM HAYMHA Ha yIpaBlICHHE
Ha IM0JIaICHOTO HapeXJaHe NPU OrpaHUYEeHa WM HyJieBa YOBEIIKA
HaMmeca, Karo HE ce BKJIIOYBAT CHUCTEMHUTE, KOUTO CE H3I0J3BaT
€MHCTBEHO C 1€ HAcOYBAaHE Ha HapeXJIaHWd A0 €JHO WU
HSIKOJIKO MECTa Ha THProBUS WJIM 3a 00paOOTKa Ha HapexJaHus,
HE BKJIFOYBAKMKH OINpEJesisiHE Ha HUKAKBH MapaMeTpH 3a ThPTrOBHS,
MOTBBPIK/IABaHE HA HApeXKAaHHs HIH 00paboTKa Ha W3BBPIICHU
CHENKU CJIe/l TIXHOTO CKIIOYBAHE;

,,BUCOKOYECTOTECH CII0CO0 3a alrOpUTMHYHA THPrOBUS O3HAYaBa
BCEKH CII0CO0 32 QJTOPUTMHYHA TBHPTOBUS, KOWTO c€ XapakTe-
pusnpa c:

a) uH(QpacTpyKTypa, NpeJHA3HA4YeHAa Jga CBeAe JO MHHHMYM
MPEKOBU M JIPYTH TUIOBE 3aKbCHEHMS, KOSTO BKJIIOYBA IOHE
CIUH OT CIICAHNTE CIEMCHTH 3a MOJaBaHE HAa aITOPUTMHIHO
HapexkJaHe: CBbBMECTHO IIOJI3BAaHE, XOCTUHI Ha  OJIU3KO
Pa3CTOSIHME MM BHCOKOCKOPOCTEH TIPAK EIEeKTPOHEH JOCTHIT;

0) ompeziensiHe OT CHUCTeMaTa Ha WHUIIMHPAHETO, TEHEPHPAHETO,
HACOYBAHETO WJIM W3IBJIHCHUETO Ha MaJeHO HapexIaHe, 0e3
YOBCIIKA HaMeca 3a OTJACIHUTC CACIKH WIH HapeKIaHHs;
KaKTo W

B) ToJIsIM 6pOI>'I C'I:06III€HI/I$I B PAMKUTEC Ha JCHA, KOUTO CE€ CHCTOAT
OT HapeXKaaHWs, KOTUPOBKU WM OTMCHAHC Ha HAPCIKIAHUA,

LIPSIK €JIEKTPOHEH AOCTHI O3HayaBa CHOpa3yMEHHE, NMPU KOETO
WIEH WIN YYaCTHUK WM KJIMEHT Ha MACTO Ha THPrOBUS MO3BOJISIBA
Ha JAaJICHO JIMIIE Jla W3II0JI3Ba HETrOBUS KOJ 3a ThPryBaHe, 3a Ja
MOJKE€ JIMLETO Jla H3Ipala MO0 €eJIeKTPOHEH NIbT HapexIaHUs,
CBBp3aHM C (PMHAHCOB HWHCTPYMEHT, MPSKO 1O MSCTOTO Ha
TBProBUsl, U OOXBallla CIOPAa3yMEHMs, KOMTO BKJIIOUBAT M3IIOJ-
3BaHETO OT JaACHO JIMIe Ha WH(PacTPyKTypaTa Ha WieHa WA
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Y4JaCTHHUKAa WJIM KJIHMCHTA, WM BCsAKa CHUCTEMa 3a BPbB3Ka, IMPEIOC-
TaBeHa OT WICH WM YYaCTHHK WM KJIHCHT, 3a IIOJaBaHe Ha
Hapexaanus (IPsSK JOCTBII 0 Ma3apa), KaKTo M CIOopa3yMEHUsITa
3a Cily4ad, KOraTo Tasu HH(PPACTPYKTypa HE CE M3I0NI3Ba OT JIHIIC
(crioHCOpUpaH OCTHIN);

42) ,pakTHKa Ha KPbCTOCAHM NPOAaxOH O3HauaBa NpelJiaraHe Ha
MHBECTHI[OHHA YCIyTa, 3aeIHO C JApyra ycCIyra HWIH TPOIYKT
KaTO 4yacT OT MaKeT WM KaTo yCJOBHE 3a CBUIOTO CIOpa3yMeHHE
WK TIAKET;

43

~

»CTPYKTYPHpaH JCTO3UT" 03Ha4aBa IEMO3HT, KAaKTO € OIPEICICHO
B wieH 2, maparpad 1, touka 3 ot Hupekrusa 2014/49/EC Ha
EBpomneiickuss mapiaament u Ha Coeera (1), koiTo ce u3muama
U3ISUI0 TIPY HACTBIIBAaHE Ha IaJeka CbOOPA3HO YCIIOBHUS, IIPU
KONTO BCSKAa JIMXBa WM IPEMHUs Ce M3IUIANA WM € HM3I0KeHa
Ha PUCK CbIIacHO (opMyia, BKIOUBAIA (AKTOPU KATO:

a) MHJCKC WJIM KOMOMWHAIMS OT HWHJIEKCH, KaTo C€ H3KJII0YBAT
JICTIO3UTH C MPOMEHJIMBU JINXBEHH MPOICHTH, YHMSITO BBH3BPb-
MIaeMOCT € TMIPSIKO CBbp3aHA C WHJACKC 3a JIMXBEHUTE
nporieHTy karo Euribor wim Libor;

0) ¢uHAaHCOB WMHCTPYMEHT Wi KOMOMHAIMs OT (UHAHCOBH
UHCTPYMEHTH;

B) CTOKa WJIM KOMOMHAIMS OT CTOKH WJIM JPYTH MaTE€pUaTHH WA
HEMaTepHUaIHi HE3aMEHSEMH aKTHBU; WJIH

) BalyTeH Kypc WIM KOMOMHAIUS OT BalyTHH KYpCOBE;

44) ,mpexBbpIMMU IICHHH KHIDKA“ O3HA4YaBa Te3W KIIACOBE IIEHHU
KHMKa, KOUTO MOTaT Jia c€ ThpPryBaT Ha KalUTaJIOBUS Iasap, C
M3KITIOYEHUE Ha IUIATeKHU MHCTPYMEHTH KaTo:

a) aKUUM B JIPY>KECTBA U APYIU LEHHU KHMXKA, CEKBUBAJIECHTHU Ha
aKIMU B JIPY>KECTBA, CHAPYXKUS WIM JPYrM CYOEKTH, KAaKTO U
JICTIO3UTAPHU PA3IUCKU BbB BPB3Ka C aKLUU;

0) oOnuranuy WM ApYrd GOPMH HA CEKIOPUTH3UPAH BT, BKIIO-
YHUTEJIHO JICTIO3UTAPHU pPa3MHCKU BBbB BpPb3KA C TE3U LIEHHH
KHIXKa;

B) BCAKAKBU [pPYrM LEHHM KHU)KA, KOMTO JaBaT IIPaBOTO Ha
npunoOMBaHe WIN NMPoAaxkda Ha TAKUBAa MPEXBBPIUMHU LCHHH
KHIDKA WM BOJACIIM /O TAPHYEH CETHIMEHT, ONpENelcH B3
OCHOBa Ha MPEXBBPJIUMU ILIEHHM KHMXKA, BalyTH, JIHUXBEHU
TPOIEHTH WIH JOXOJHOCT, CTOKH WM APYTH HHAEKCH WITH
MEpKUY;

44a) xinay3a ,,make-whole” o3HayaBa Kiay3a, KOSTO LIENM Jia 3alUTH
WHBECTHTOPA, KAaTO TapaHTHUpa, 4e B CiIydail Ha MPEACPOYHO
00paTHO H3KyIlyBaHE Ha OOJMranuss €MUTCHTBT € JUIBKEH Ja
IUIATH Ha MHBECTUTOPA, MPHUTEXKAaBall OONUramusra, Cyma, paBHa
Ha cOOpa OT HeTHATA HACTOSIIA CTOWHOCT Ha OCTABAILINTE KyIOHHU
IUTALIAHMS, OYaKBaHHM [0 Ma[eka, M pa3Mepa Ha IJIaBHUIATA Ha
obyranusiTa, KOSITo MOUISKH Ha OOpaTHO U3KYIyBaHE;

45) ,,JCTIO3UTApHM PA3MUCKU O3HAuaBa TE3W IIGHHU KHHXKA, KOUTO
MOTaT Ja ce ThPryBaT Ha KalWTaJOBUS Ta3ap W KOWTO TIpen-
CTaBIISIBAT COOCTBEHOCT HA YY)KJECTPAHEH €MUTEHT BbPXY LIEHHH
KHIKA, KaTo ca JOMyCHATH A0 ThPrOBUs Ha PEryjiHpaH mas3ap U ce
THPryBaT HE3aBHCHMO OT IIEHHHUTE KHIDKA Ha YY>KICCTPAHHHS
E€MHTEHT;

(") Hdupexrusa 2014/49/EC na Eponeiickus napiameHt u CbBera ot 16 amnpuin
2014 r. OTHOCHO CXEMHTE 3a rapaHTHpaHE Ha ACMO3UTH (BX. cTpaHuma 149
or Hacrosimus O6poit Ha O¢unnancH BECTHHUK).
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46) ,,00pcoBo ThpryBaH (HOHI O3Ha4aBa (POHJ, OT KOWTO Hail-Maliko
€/IMH KJac [SUIOBE WIM aKIUH Ce ThPryBa Ipe3 LeNus JeH Ha Haii-
MaJKO €IHO MSCTO Ha THPrOBHS U C Hal-Manko €IMH MapKeT-
MEHKBp, KOMTO mpaBH HEOOXOJAMMOTO, 3a Ja TapaHTHpa, 4e
[[eHAaTa Ha HETOBUTE JSUIOBE WM aKIWU Ha MSCTOTO Ha THPTOBHUS
HE Ce pa3inyuaBa 3HAYMTEIHO OT HETHATA CTOMHOCT Ha AKTHBHUTE
MY, ¥ KOTaTO € MPWIOKHMO — OT MHIUKATUBHATA HETHA CTOHHOCT
Ha aKTUBHUTE MY;

47) ,,cepTuduratu’ o3HayaBa cepTH(PUKATH, KAKTO Ca ONpPEACICHU B
e 2, maparpad 1, touka 27 ot Permament (EC) Ne 600/2014;

48) ,,cTpyKTypHpaHU (PUHAHCOBU NPOAYKTU O3HAUaBa CTPYKTYpHPAHU
(hbMHAHCOBM TIPOJYKTH, KaKTO Ca ONpEICICHU B YieH 2, maparpad
1, Touka 28 ot Permament (EC) Ne 600/2014;

49) ,mepuBaTH” O3HAYaBa JEPUBATH, KAKTO Ca OMPE/ICICHH B WICH 2,
naparpad 1, touka 29 or Permament (EC) Ne 600/2014;

50) ,,cTOKOBH JIepMBaTH O3HAa4aBa CTOKOBM JCpUBATH, KAaKTO ca
ompezneneHn B wieH 2, maparpad 1, touka 30 ot Permament
(EC) Ne 600/2014;

51) ,,uentpanen konTparent (LIK) o3HauaBa LEHTpaneH KOHTPAreHT,
KakTo € ompenesneH B uwieH 2, touka | ot Permament (EC)
Ne 648/2012;

55) ,,1ppkaBa wWIEHKA IO MPOM3XOJ " 03HAYABA:
a) B Cilyyail Ha MHBECTUIIMOHHHU ITOCPEIHHIIN:

l) AKO HWHBECTULMOHHUAT NOCPEOAHUK € (bmnqecxo e —
Abp)KaBaTa 4YICHKA, B KOATO € pPasloJIOKEHO HEroBOTO
TJIaBHO YIPABJICHUC,

il) aK0 MHBECTHIMOHHUAT MOCPEIHUK € IOPHIUYECKO JIUIEe —
JIbp)KaBaTa YIEHKA, B KOATO € pa3MoJj0XEHO HETrOBOTO
CeIalINIIIE,

iil) aK0 MHBECTHLMOHHUAT TNOCPEIHMK HSAMa  CeJaIuINe

CBHIJIACHO HETrOBOTO HAlMOHAJTHO TMpaBO — JbprkaBaTta
YJIeHKa, B KOSITO € Pa3IMOJIOKEHO HErOBOTO TJIABHO YIIPAaB-
JICHUE,;

0) B cilydail Ha peryjupaH nasap — JbpKaBara 4JIeHKa, B KOSITO €
pErHCTPUpaH PEryJIUpPaHMAT a3ap WK, aKo CHIVIACHO HAIMO-
HaJHOTO TIPaBO HA Ta3W IbpKaBa WiICHKA TOH HSIMa CeJalnIle
— JIbp)KaBaTa YICHKA, B KOATO € pA3MOJOKCHO TIIABHOTO
yIpaBJieHHe Ha PEryIHpaHus masap;

56) ,nIpueMalia IbpKaBa YICHKA O3HAuaBa JbpiKaBa WICHKA, pa3-
JIMYHA OT IbpKaBaTa WICHKA IO MPOU3XO0J, B KOSITO TaJleH WHBEC-
TUOUOHCH IMOCPEAHUK MMa KJIOH WJIN NPEeAoCTaBsi MHBCCTULHOHHU
YCIyTH W/WIN JeHHOCTH, WM Jbp)KaBa WICHKA, B KOSITO JalleH



020140065 — BG — 23.03.2023 — 010.001 — 17

perynupaH mnazap NpeocTaBsl MOAXOSLIM yCIOBHS, Taka 4e 1a
yJIeCHsIBa JIOCTBIIa O THPrOBUSATA B HEropara CHCTEMa OT OTAa-
JICYEHH WICHOBE WJIM YYaCTHHIM, YCTAaHOBEHH B ChIlATa Ta3u
JIbpyKaBa 4ICHKa,

57) ,,ipy’KeCTBO OT TpeTa JbpkaBa‘ 03Ha4aBa JIPY>KECTBO, KOETO, aKO
[JIABHOTO MY YIPAaBJICHUE WM CENANUIIC CE HAMUpPaxa B PAMKHUTE
Ha Cbro3a, mene aa Oble KpeAWTHA WHCTUTYLHS, HPEeIOCTaBAIIA
WHBECTUIIMOHHM  YCIYIM WJIM M3BbpIIBAIA HWHBECTUIHOHHU
JICIHOCTH, WJIM MHBECTULMOHEH MOCPEIHUK;

58) ,,eHepruiHM NMPOLYKTH HAa €APO‘* O3HAYaBa EHEPrHHHU NPOAYKTH
Ha eIpo, KaKTO ca OMpe/eleHH B WIeH 2, Touka 4 oT Permament
(EC) Ne 1227/2011;

59) ,,aepuBaTH 3a CEJICKOCTONIAHCKM CTOKH O3HauaBa JOTOBOPH 32
JepuUBaTH, CBBP3aHH C TPOAYKTH, W30pOeHM B wieH 1 u
npuwioxenue I, wactu [—XX u wact XXIV/l xpM Permament
(EC) Ne 1308/2013 na Epomnetickust mapiaament u Ha Cobseta (1),
KaKkTO U C IPOAYKTH, u30bpoeHu B npuiioxeHue 1 kbM Permament
(EC) Ne 1379/2013 na Esponelickust napiamedt u Ha CbBera (%);

60) ,,eMUTEHT Ha IBPKAaBHU IBJITOBH HMHCTPYMEHTH ® O3HAuaBa BCEKH
OT CIIEJIHUTE EMUTEHTH Ha JIBJIITOBH WHCTPYMEHTH:

i) Cnio3a;

ll) AbpiKaBa 4YJICHKA, BKJIIOYUTCIIHO ABbPXKABCH OpraH, arcHiusd
W OPYKECTBO CBHC CIICLIMAIHA LICJI Ha AbplKaBaTa YJICHKA,

iii) B ciyyas Ha (eiepaiiHa JAbpKaBa 4ICHKa— 4JeH Ha Qenepa-
LHSATA;

iV) JAPYXKECTBO CHC CIICUaJIHaA HEJI 3a HAKOJKO AbpiKaBU YJICHKHU,

V) MeXIyHapojaHa (HMHAHCOBA MHCTUTYLMS, yUpEAEHa OT JBE WU
HoBedYe IbPKABH UICHKH, YHATO IIeN € Ja MoOmIm3mpa
cpeacTBa M Ja OTIMyCKa (DMHAHCOBAa IIOMOII B IOJN3a HA
CBOMTE UJIEHOBE, KOWUTO M3MUTBAT WM ca 3allIallleHu OT
CEpPHO3HH NPOOJIEMH, CBBP3aHU C (PUHAHCHPAHETO; WITH

vi) EBpormeiickaTa HHBeCTHIIMOHHA OaHKa,

61) ,,AppxkKaBeH ABITOB HUHCTPYMEHT O3HauyaBa JbITOB HHCTPYMEHT,
EMHUTHPaH OT €eMHUTEHT Ha ABbP)KAaBHHU IBITOBU MHCTPYMEHTH;

62) ,,TpacH HOCHUTEN 03HayaBa BCEKH MHCTPYMEHT, KOWTO:

a) II03BOJISIBA HA KJIMEHTA Ja ChXpaHsABa MHGOpMAIUs, aipecupaHa
JMYHO JIO HETO, M0 HAYHH, JOCTBIIEH 3a OBJCIIO MON3BaHe U 32
IepHoA OT BpeMe, HOCTaThueH 3a LeIUTe Ha MHPOPMALUATA, U

0) Mo3BOJIsIBA HENIPOMEHEHOTO BB3MPOM3BEXKIaHE HA ChbXpaHEHaTa
uHpOpMALHS;

62a) ,.enekTpoHeH (hopMaT" 03HAYABAa BCEKU TPACH HOCHUTEIN, KOWTO HE €
XapTHEH;

(") Pernament (EC) Ne 1308/2013 na Esponeiickust mapnament u Ha ChBeTa OT
17 nexemBpu 2013 r. 3a yctaHOBsiBaHE Ha 00Il[a OpraHU3alns Ha Ma3apuTe Ha
CEJICKOCTONAHCKH MPOAYKTH M 3a oTMsiHa Ha persnamentu (EMO) Ne 922/72,
(EMO) Ne 234/79, (EO) Ne 1037/2001 u (EO) Ne 1234/2007 (OB L 347,
20.12.2013 1., ctp. 671).

(?) Pernament (EC) Ne 1379/2013 na Esponeiickust mapnament u Ha ChBeTa OT
11 nmexemBpu 2013 r. oTHOCHO ofmiaTa OpraHu3alys Ha Ma3apuTe Ha
IIPOJIYKTH OT PUOOJIOB M aKBaKyITypH, 3a m3MeHeHHe Ha periaamentu (EO)
Ne 1184/2006 u (EO) Ne 1224/2009 ma ChBera m 3a OTMsiHa Ha PeriaMeHT
(EO) Ne 104/2000 na CwBera (OB L 354, 28.12.2013 r., ctp. 1).
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64) ,,lIeHTpaJIeH Jeno3urap Ha IeHHH KHwka* w L, [IJIIIK* o3navyaBa
LEHTPaJIeH JIeNO3UTap Ha LEHHM KHMXA 10 CMHUCHJIAa Ha OIpe-
neneHuero B wieH 2, naparpag 1, touka 1 or Permament (EC)
Ne 909/2014;

65) ,,IpeIUMHO THProBCKa TIpyna™ oO3HayaBa BCSKa TIpyHa, YHATO
OCHOBHA CTOIAHCKA ICHHOCT HE € MPEAOCTABSHETO Ha WHBECTH-
[MOHHU YCIYTd IO CMHUCHJIAa HA HACTOAIIATA TUPEKTHUBA, HHUTO
U3BBPIIBAHETO HA HSIKOS OT IIOCOYCHHTE B IMPUIOKEHHE | KbM
Jupextusa 2013/36/EC neitHOCTH, HUTO (DYHKIHMOHHPAHETO KaTO
MapKeT-MEHKbp MO0 OTHOIICHHE HAa CTOKOBUTE ICPHUBATH.

2. Ha Kowmwmcusta ce mpemoctaBs MpaBOMOIIMETO Jia TpHeMa Jele-
THpaHd aKTOBE B CHOTBETCTBHE C wieH 89 3a ompenensHe Ha HIKOU
TEeXHHYECKH €JIEMEHTH Ha ONpeNeNICHUATa, MpeABuaAeHu B maparpad 1,
32 aJanTUpaHeTO WM KbM I[A3apPHUTE TIPOMEHH, TEXHOJIOTUYHUTE
HOBOCTH M ONHNTa, CBBP3aH C MOBEAEHHE, KOETO € 3a0paHeHO CBhITACHO
Pernament (EC) Ne 596/2014, u rapantupaHe Ha eIHAKBOTO IpHUJIaraHe
Ha HACTOsIATa JTUPEKTHBA.

JUSUT 11

JIMUEH3UPAHE U OIIEPATUBHU YCJIOBHUS 3A
MHBECTHLHUOHHUTE NOCPEJHULN

IJIABA 1

Yenoeus u npouedypu 3a nuyenzupane

Ynen 5

HM3uckBaHe OTHOCHO JIMIIEH3a

1. Besika nppikaBa wieHKa W3MCKBA IMPEIOCTABSIHETO HAa WHBECTH-
[IMOHHU YCIYTd W/WIH W3BBPIIBAHETO HA WHBECTHUIMOHHU JICHHOCTH
KaTo pPEJOBHO 3aHATHE MJIM CTOINAHCKa JEHHOCT Ha NpoQecHOHAIHA
OCHOBa Ja Obje MpeAMET Ha MPEBAPUTEIHO JUIICH3UPAHE B CHOT-
BETCTBUE C HACTOsIATa IJaBa. JIMIEH3BT ce M3/1aBa OT OIpEEIeHHUs
B CHOTBETCTBHE C WiIeH 67 KOMIIETEHTEH OpraH Ha IbprkaBaTa 4WICHKa
10 TPOU3XOI.

2. Upes peporauus or maparpad | IbpKaBUTE WICHKH pa3peniaBat
Ha Bceku mnazapeH omeparop na opranmsupa MCT wmm OCT, mpu
yCIOBHE Y€ NPEIBAPUTENIHO € NPOBEPEHO, Ue Ce Cla3Ba HacToAIlaTa
rJaBa.

3. JlppkaBUTe WIGHKH pPETHUCTPUpPAT BCHYKH  HMHBECTHLMOHHHU
MOCPEAHUNN. PerucTepbT € MyOiamdeH W ChIbpka HHMOpPMAIHs 3a
YCIYyruTe uiu ILCf/'IHOCTI/ITC, 3a KOUTO HWHBECTULIUOHHHUAT IOCPCIAHUK
uMa JneH3. Toi ce akryammsupa nepuoguuHo. EOIIKIT Owusa
YBEIOMSBAH 32 BCEKH H3/aJICH JIHILICH3.

EOLIKII cbcraBs COMCHK HAa BCHYKM WHBECTHIIMOHHM TOCPEIHHUIU B
Cpro3a. CIMCHKBT CHIBbpKA HHYOPMALUS 38 YCIYTUTE MM JISHHOCTHTE,
3a KOUTO BCEKU MHBECTHIIMOHECH MOCPCIAHUK MMa JIMIICH3, U NICPUOANIHO
ce akryamumsupa. EOLIKII myOnmkyBa Ha cBOsSTA WHTEPHET CTpPaHHIA
TO3HM CIIMUCHK W T'O MOJAIbPIKA aKTyaJH3HpaH.

B cmyuamTte, KOrato KOMIICTCHTEH OpraH € OTHEN JIHIEH3 B CBHOT-
BeTCTBHE C wieH §, OykBH 0), B) U I), OTHEMaHETO Ha JIUIIEH3a CE
MyOIMKyBa B CITHCHKA 3a CPOK OT TIET TOAWHU.
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4.  Bceska 1bpikaBa 4iI€HKa U3UCKBA OT:

a) BCCKHM HMHBECTHIIMOHCH IIOCPEIHUK, KOUTO € OPpUANYICCKO e, Aa
HMa I'IaBHO YIPaBJICHUE B ChlIaTa AbprKaBa YJICHKA, KbACTO € CCla-
JIMIIETO MY,

0) BCEKM HMHBECTHULIMOHEH IMOCPEIHUK, KOHTO HE € IOPUANYECKO JIHIE,
WIA BCEKM MHBECTULHMOHEH IOCPEIHUK, KOHTO € IOPHIMYECKO JIUIIE,
HO IO CBOETO HALMOHAJIHO NPaBO HAMA CeJalMlle, a UMa IJIaBHO
yIpaBJIeHUE B JIbpKaBara YJEHKA, B KOSTO ACHCTBUTEIHO M3BBPIIBA
CBOSITA CTOIAHCKAaTa AEHHOCT.

Ynen 6

OO0XBaT Ha JIMIIEH3a

1. IIT)p)KaBaTa YJICHKa TI10 IIPpOU3XOJ TrapaHTUpa, 4Y€ B JIMLCH3a Ca
ONpeACICHN MHBCCTUIHUOHHUTE YCIYI'd WIN ,Z[eﬁHOCTI/I, KOUTO WHBECTH-
HMUOHHUAT MNOCPCIAHUK MOXKE Ja MpEAoCTaBd WM HU3BHPIIBA. JIuneHspT
MOXKE Ja 06XBal.l.[a €Ha WJIKA MOBCYC IOIBJIHUTCIIHU YCIIYTU, U3JI0KCHU
B pasacia b or IIPUTIOKCHHUEC 1. HI/IHeHE}’bT HC CC HM3aaBa COAMHCTBCHO 3a
NpeaoCTaBsIHETO Ha AOIBJIHUTCIHU YCIIYTH.

2. HuBecTuimonen MMOCPEAHUK, KOWTO HCKa JIMIICH3, 3a Oa pasmupu
CTOIIaHCKaTa CH )J,Cf/iHOCT C MHBECTULIMOHHHU YCIIYTU WUJIA ﬂeﬁHOCTH Wi
C JONBJIHUTCIIHU YCIYTH, KOUTO HC Ca NPEABUIACHW KBbM MOMCHTa Ha
IIbpBOHAYATIHUA JIMLCH3, IOJaBa HCKAHC 3a pa3suInpsBaHC Ha JIMICH3a
CcH.

3. JluuenssT e BanuzeH B pamkute Ha Chro3a W MMO3BOJISIBA HA UHBEC-
THUOMOHHHS TOCPETHMK Ja TMPEAOoCTaBsl YCIyTWTe WIM A2 HM3BHPLIBA
JIEeHHOCTUTE, 3a KOUTO € JMLEeH3UpaH, B uenus Cblo3 4pe3 MpaBoTO Ha
YCTaHOBSIBaHE, BKJIIOUUTEIHO Ype3 KJIOH, WIN 4pe3 CBOOOAHOTO Mpenoc-
TaBsiHE Ha YCIYTH.

Ynen 7

IIpouenypu 3a o06psiBaHe U O0TKA3 OT U3JaBAHETO HA JIMLEH3

1. KomneTenTHUAT OpraH HC H3JaBa JIMICH3, aKO HE € U JOKaTo HE
ObJic HAITBIHO YAOBJICTBOPEH OT M3OBJIHCHHECTO OT CTpaHa Ha
KapauaaTa Ha BCUYKH M3HUCKBaHWA, NPCABUIACHU B IPUECTUTE CHITIACHO
HacTosAlaTa AUPCKTUBA paSHOpe,H6I/I.

2.  VIHBECTMIIMOHHUSAT TIOCPETHHK TIPEJOCTaBsi BCSKakBa HHOOP-
MalMsg — BKIIOYHUTEIHO IporpaMa 3a JeHHOCTTa, B KOSTO H3Jara,
inter alia, MaHHW 3a JEHHOCTTa, KOSTO NPEABIDKIA Ia W3BBPIIBA U
OpraHM3allMOHHATa CTPYKTypa, HeoOXomuMa, 3a Ia MOXe KOMIe-
TEHTHUST OpraH Ja C€ YBEpPH, Y€ HHBECTUIUOHHHAT IOCPEIHUK €
Ch3/la]l M3UCKBAaHUTE KBM MOMEHTa Ha IIbPBOHAYAIHHS JIMIIEH3
YCIIOBHS 3@ M3IIBJIIHEHHETO Ha 3aJbJDKCHUSTA CH CHIVIACHO HACTOSILATA
rJ1aBa.

3. Kanguparsr OuBa MH(pOpMHpaH B paMKHTE Ha ILIECT Mecela OT
MO/IaBaHETO Ha ITBIHOTO 3asBICHME AW € M3JajJCH JIHICH3BT.

4.  EOIKII pa3paborBa NPOEKTH Ha PETyJaTOPHU TEXHUUECKU
CTaH/apTH 3a ONpejessHe Ha:

a) uHdopMmalmaTa, KosATo TpsiOBa ga ObAE NperocTaBeHa Ha KOMIIE-
TEHTHHUTE OPraHW CBITIACHO maparpad 2 OT HACTOSIIMS YIeH, BKIIO-
YUTEJIHO IporpaMara 3a JeHHOCTTa;

0) M3HCKBaHUATA, MPUWIOKHMHU 32 YNPABICHHETO HAa WHBECTUIIMOHHHUTE
MOCPETHHULIN ChIVIACHO wieH 9, maparpad 6, u umHPOpManusTa 3a
YBEJIOMJICHHSATA CHIVIACHO 4iieH 9, maparpad 5;
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B) U3UCKBAHUATA, IPUWIOKHUMHU 3a aKHUOHCPUTE U CHAPYKHUIIA C KBAJIU-
(UIMpaHo JUIOBO YYacTHE, KAaKTO M IPEISITCTBUATA, KOUTO OHMxa
MOIJIM J1a TIoNpeYar Ha e(EeKTUBHOTO YIpPa)XKHSIBAHE Ha HAJ30PHUTE
(yHKIIMM Ha KOMIIETEHTHHs opraH mo wieH 10, maparpapu 1 u 2.

EOLIKIT mpencraBs na Kommcusata Te3w NpPOEKTH Ha peEryjIaToOpHU
TEXHUYECKU cTaHzapTu 1o 3 ronu 2015 r.

Ha Komucusara ce nenerupa mpaBoOMOIIMETO J1a IpHEMa IOCOYEHUTE B
IbpPBa AJIMHEs PEryJaTOPHU TEXHUYECKH CTAHAAPTH B CHOTBETCTBHE C
gnenoBe 10—14 ot Permament (EC) Ne 1095/2010.

5. EOLKII pa3paboTBa MNpOEKTH HA TEXHUYECKH CTaHIAPTH 3a
U3IBIHCHUE 3a YCTAaHOBSIBAHE HA CTAHIAPTHU (GOPMYIApH, 00pasiu U
IpoLEeAypH 3a YBEIOMSABaHE WM 3a IPEJOCTaBsiHEe Ha HHGOpMaIUs,
IpeiBUICHN B maparpad 2 oT HacTOSIUS WieH U wieH 9, maparpad 5.

EOLIKITI npencrass nHa Komucusita NOpOEKTHTE Ha TEXHHYECKU
CTaH/JapTH 3a W3MbIHeHue a0 3 sayapu 2016 T.

Ha Komucusita ce npeoctaBst MpaBOMOIIAETO [a IPHeMa MOCOYCHUTE B
bpBa ATMHES] TEXHUYECKH CTAHAAPTH 33 M3MBJIHEHHE B CHOTBETCTBUE C
wieH 15 ot Permament (EC) No 1095/2010.

Ynen 8

OTHeMaHe Ha JIMIEH3

KomneTenTHUAT Oprad MOX€ Ja OTHEME JIMICH3a, U3JaACH Ha HHBEC-
TUIUOHCH MOCPEAHUK, KOTaTO TO3U MHBECTULHOHCH IOCPEIHUK:

a) HC M3I0JI3Ba JIMIICH3a B CPOK OT 12 Mecena, U3pUIHO CE€ OTKa)XEe OT
JIMIEH3a WK HE € NPEeAOoCTaBUJI HUKAKBH WHBCCTUIMOHHHU YCIIYTH
WIN HE € HU3BBPIINJI HHKAaKBa HWHBECTHIIMOHHA JIEMHOCT 3a npen-
XOOHUTE MICCT MECCla, OCBCH aKO B TaKuWBa ClIydyau 3aWHTEPECO-
BaHaTa AbprKaBa YJICHKa HE € INMpCABUANIIA o0e3cuiIBaHe Ha JIMIICH3a,

0) ¢ MOJyYHJI JIMIIEH3a Bb3 OCHOBA HA HEBEPHU TBBPJCHUS WU IO JPYT
HE3aKOHEH HAa4uH;

B) IIpecTaHe Jia OTroBapsi Ha YCJIOBHUATA, IPH KOMTO € OMI M3uajeH
JMIEH3bT, KAaTO HANpUMep YCIOBHSTA, NMpPEABUICHH B PermameHt
(EC) 2019/2033 na Espomneiickust mapnament u Ha CobBera (1);

r) rpy00 M CHCTEMHO HapyllaBa pa3lopeAOHTe, NPHETH C HACTOsIIATa
mupektuBa i Perimament (EC) Ne 600/2014, kouto perynupat
yCIOBUSITA 32 U3BBPIIBAHE Ha JEHHOCT HAa WHBECTHI[MOHHU
MOCPEIHUILIH;

1) monajga B HIKOH OT CllydauTe, 332 KOMTO HAIMOHAIHOTO IIPaBO
HpeIBIKIa OTHEMAaHEe Ha JIMICH3a BBB BPB3Ka C BBIPOCH H3BBH
o0XBaTa Ha HACTOsILIAaTa AUPEKTHBA.

EOLIKII 6uBa yBenoMsiBaH 3a BCEKH OTHET JIMIICH3.

Ynen 9

PbkoBonen opran

1. KommereHTHHTE OpTraHM 3a M3[JaBaHE Ha JIMIECH3 B CHOTBETCTBHE C
WwieH 5 TrapaHTUpaT, 4€ HMHBECTHLHUOHHUTE IOCPEAHUIM W TEXHUTE
pBKOBOIHU oOpranu cma3BaT wieH 88 u umeH 91 ot JlupektuBa
2013/36/EC.

(") Pernament (EC) 2019/2033 na EBpomeiickusi mapmameHT u Ha CbBeTa OT
27 noemBpu 2019 ronuHa OTHOCHO NpYJEHIUATHUTE W3UCKBAHUS 3a WHBEC-
TULHOHHUTE [OCPEJHUMIM U 3a wu3MeHeHue Ha pernamentn (EC) Ne
1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 (OB
L 314, 5.12.2019 r., ctp. 1).
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EOLIKII u EBO mpueMaT chbBMECTHO HACOKU 3a €JIEMEHTHUTE, N30POCHU
B wieHn 91, maparpad 12 or JIupexrusa 2013/36/EC.

2. Ilpm wm3maBaHeTO Ha JHUIIEH3 B CHOTBETCTBHE C WIEH 5 KOMIe-
TEeHTHHTE OpPTaHM MOTaT Jia pa3pemiar Ha 4WICHOBE Ha PBKOBOITHHUS
Opran Jaa 3aeMaT eJHa JONBIHMUTENIHA TUPEKTOPCKA JITBXKHOCT C
HEU3I'BJIHUTEIHU (YHKLUUH IOBEYE, OTKOJKOTO € paspelieHO [0 4YJIeH
91, maparpa¢ 3 na [upextua 2013/36/EC. KomnereHTHHUTE OpraHu
penoro uHpopmupar EOLIKIT 3a TakuBa paspericHus.

EBO u EOLIKII koopaunHupar cbOupaHeTo Ha HH(OpMaims, Hpei-
BUJICHA 10 ITbpBa alWHES OT HACTOSIMs maparpad u mo wieH 91,
naparpad 6 or upexrusa 2013/36/EC BbB Bpb3Ka C MHBECTHLIHOHHHUTE
[TOCPETHHUILIN.

3. JIpp>kaBUTE WICHKU TapaHTUPAT, Y€ PHKOBOAHUSIT OpraH Ha MHBEC-
TULMOHHUS TOCPEJHUK ONpEAEssl, KOHTPOJIMPAa M OTroBaps 3a H3IIbJ-
HEHHETO Ha IIpaBWjaTa 3a ympaBieHHe, oOe3neyaBamiy ¢)EeKTHBHO U
pa3syMHO yIpaBjieHHE Ha WMHBECTHLMOHEH IOCPEIHUK, BKIIIOYMTEIHO
paszeneHre Ha 3aJbJDKeHUATa B MHBECTULIMOHHUS MOCPEIHUK U MTPEJOT-
BpaTsABaHE Ha KOH(IUKTH Ha MHTEPECH, M MO HA4YMH, KOHTO MoJIoMara
LEJIOCTTAa Ha I1a3apa ¥ € B MHTEPEC Ha KIMEHTHTE.

be3 na ce 3acsrar H3UCKBaHUATA, YCTAHOBeHU B wieH 88, maparpad 1 ot
Hupextua 2013/36/EC, Te3u npaBwiia rapaHTupar CbLIO, Y€ PBHKO-
BOJHHMSAT OpraH ONpenesisi, 0100psiBa U KOHTPOJIMpA!

a) opraHu3alusATa Ha MOCPEIAHUKA 3a NPEJIOCTABSIHE Ha WHBECTUIIMOHHU
YCIyrd M JeHHOCTH W JONBJIHHUTENIHU YCIYTH, BKJIIOUYUTEIHO
YMCHHUSATA, 3HAHUATA U ONMUTA, HEOOXOJAMMHU Ha MEepcoHaja, KakTo U
pecypcuTe, MpoLEeIypuTe U yCIOBUATA 3@ MPEOCTABSIHETO HA YCIyTH
U JCHHOCTH OT IOCPEIHHMKA, KAaTO OTYMTA ECTECTBOTO, pa3Mepa H
CIIO)KHOCTTa Ha HeropaTa JEHHOCT, KAaKTO M BCHUYKM H3UCKBaHUS,
KOUTO MOCPETHUKBT TPAOBa Ja M3IIBJIHU;

0) monMTHKAaTa MO OTHOLIEHWE Ha MpEIJaraHduTe WIN IPEI0CTaBSIHU
YCIIyTH, I€HHOCTH, MPOAYKTH ¥ ONEpalMd B CbOTBETCTBHE C JIOIMYC-
TUMOTO 32 HEr0 PaBHUILE HA PUCK U C XapaKTEPUCTHKUTE U MOTPed-
HOCTHUTE Ha KIMEHTHTE Ha IOCPEIHUKA, Ha KOUTO Te IIe ObaaT rnpen-
JIaraHW WJIM TPEJOCTaBSHM, BKIFOYMTEIHO HW3BBPIIBA TOIXOMISIIH
CTpec TecTOBE MPH HEOOXOIUMOCT;

B) MOJUTHKATA 3a Bh3HATPAKICHHUSITA HA JIMIATA, YIACTBAIIM B [IPEIOC-
TaBSIHETO HAa YCJIYTd Ha KJIMEHTUTE, HACOYCHA KbM HAChpUaBaHE Ha
OTrOBOPHO OHM3HEC IMOBEICHHWE, CIPABEUIMBO TPETHPAaHE Ha
KJIMCHTHTE, KAKTO W M30rBaHe HA KOH(IUKT Ha WHTCPECH IIPH B3au-
MOOTHOILLICHUATA C KIIMCHTHUTC.

PbproBOAHUAT opraH HaOyIOJaBa M MEPUOJUYHO OLEHsSBA IelechoOpas-
HOCTTa U U3IIBJIHEHHUETO HA CTPATETMYECKUTE LENM Ha MOCPEAHMKA IIPU
MPENOCTABIHETO HA HMHBECTUIUOHHU YCIYTM M JAEWHOCTH W JOIBI-
HUTEJIHU JIEMHOCTH, €(QEKTHMBHOCTTA Ha IpaBUjaTa 3a YIPaBJICHUE WU
[enechbo0pa3HoOCTTa Ha TIOJUTUKUTE HA WHBECTHLIHOHHUS TTOCPEIHUK
CHpsIMO YCIYTHTE, MpeJUlaraHd Ha KIUEHTUTE, W IpeanpueMa HeoOXo-
JIMMHUTE MEpKH, 3a Jla OTCTPaHH CIadOCTHUTE.

UneHoBeTe Ha pPBKOBOJHMS OpraH HUMarT JOCTBI [0 JOCTaThb4HO
rHGOpMaLUs U TOKyMEHTH, KOUTO ca HEOOXOAWMH 32 YNPaKHSBAHETO
Ha HAJ30p M HaOJIOAEHME HA Ipolleca Ha B3EMaHE Ha YIIPABICHCKU
peleHus.



020140065 — BG — 23.03.2023 — 010.001 — 22

4.  KoMIeTeHTHUST OpraH OTKa3Ba JIMIICH3, aKko He ¢ yOeleH, d4e
YJICHOBETE Ha PBKOBOAHHS OPraH Ha WHBECTHIMOHHUS TOCPEIHHK Ca
C JocTaTh4HO J00pa pemyTaius, HpUTekKaBaT JOCTATHYHO 3HAHMSA,
YMEHHS ¥ ONHUT M IIOCBEIIaBaT JOCTAThYHO BpeME Ha HM3IIBIHEHHETO
Ha 3aIbJDKCHUSATA CH B MHBECTHLHOHHHS IOCPEJHHMK, WJIM aKo ca
Haluie OOEKTHUBHUA M OYEBUIHU MPUUYUHM J]a CE CUMTA, Y€ PHKOBOJHHAT
OpraH Ha TOCpPEJHHKAa MOXKE Ja IpeNCTaBisiBa 3alllaxa 3a HEroBOTO
e(eKTHBHO, CTAaOWIIHO U Pa3yMHO YIPAaBJICHUE, KAKTO U 32 aJIEKBATHOTO
CHOJI0/IaBaHe HAa MHTEPECHUTE Ha HETOBHTE KIMEHTH W Ha IEJNIOCTTa Ha
nasapa.

5. JlppkaBUTE YJIEHKH M3MCKBAT OT MHBECTHUIIMOHHUS IOCPEIHUK J1a
yBEOOMSIBA KOMIICTEHTHHsI OpraH 3a BCHYKM UIEHOBE Ha CBOS
PBKOBOJIEH OpraH W 3a BCSKAaKBH NPOMEHM B HETOBUS WICHCKH
ChCTaB, 3a€qHO C BCsKa MH(OpMalms, HEOOXOIUMa 3a OICHKaTa Jajn
MOCPEeTHUKBT cra3Ba naparpadu 1, 2 u 3.

6. JIppkaBUTe WIEHKH W3HCKBAT (HaKTHYECKOTO YIpaBIeHHE Ha
CTONAHCKaTa JEHHOCT Ha MOJaNUs 3asBJICHUETO WHBECTUIIMOHEH
MOCPEIHUK Ja C€ OCBIIECTBSBA HAH-MaJKO OT JABE JHLA, KOUTO
OTroBapsT Ha W3MCKBaHHsATA, ompeaeieHu B maparpad 1.

Upes neporanus OT IbpBa aJrHEs AbPXKaBUTE WICHKH MOraT Jia u3aaaar
JIMIICH3 HAa WHBECTUIIMOHHU IOCPEJHUIM, KOMTO ca (pu3Myecku Juia,
WIM Ha WHBECTHIMOHHU TOCPEIHHIHM, KOUTO ca IOPUAMYECKH JINIA,
YIpaBJIsBaHU OT €THO-CIUHCTBEHO (U3UUECKO JIMIE B CHOTBETCTBHE C
TEeXHHUTE YYPEOUTEHH NPaBWIA W HAIWOHAIHO MpaBo. Bwmopekn ToBa
JIbpP)KaBUTE YJICHKH M3HCKBAT:

a) 1a ca HaJWIE aITePHATHBHU pasnopendH, KOWUTO OCUTYpsiBaT
CTa0MJIHO UM pPa3yMHO YyHpaBiIeHHE Ha TEe3M HHBECTUIIMOHHH
MOCPETHULIM U 11eJIeChoOpa3HOTO CHOJIOaBaHEe HAa HMHTEPECHTE Ha
KIMEHTUTE U Ha IIeJ0CTTa Ha Ia3apa;

CHOTBETHUTE (M3MUYECKU JIMLA Ja CE IOJ3BAaT C JOCTATBYHO N00pa
peryTanus, 1a IpUTEkaBaT AOCTATbYHO 3HAHWSA, YMEHHS M OIHUT U
Jla OTAEJAT JOCTAaThYHO BpEME 3a M3IBJIHEHHE Ha CBOUTE 3a1bJI-
KEHUS.

6

~

Ynen 10

AKIHOHEPH U CHAPYKHHUH ¢ KBAIM(UUMPAHU AAIOBU YYACTHSA

1.  KowmmereHnTHuTe opraHu He paspemaBaT IPEIOCTaBSIHETO Ha
WHBECTULUUOHHU YCIYIM WIM U3BBbPUIBAHETO HAa WHBECTULHOHHU
JICHHOCTH OT MHBECTHIIMOHEH IMOCPENHUK, 0e3 aa ca MHPOPMHpAaHU 3a
CaMOJIMYHOCTTa HAa aKIMOHEPUTE WM CHIAPYKHUIUTE, HE3aBHCUMO OT
TOBA JIaJIM Ca MPEKU WM HENpeKH, GU3NUECKH WM IOPHUIHMYECKH JINIA,
KOWTO MMaT KBaJH()UINPAHH JSUIOBH YUacTHsl, KAKTO H 32 pa3MepHTe Ha
TE3U y4YacTHsl.

KomnerentHute opraHu OTKa3BaT JIMIEH3, aKO, WMaWKH MpPEIBH]
Hy)k[aTta OT OCHTYpsBaHEe Ha CTa0WIHO M DPa3syMHO YIpAaBJICHHE HA
MHBECTHLIMOHHUS TOCPEIHUK, He ca yOeleHH, 4e aKIMOHepUTE HIIH
YJICHOBETE, KOUTO uMmart KBaHI/I(l)I/IL[l/IpaHI/I JSJI0OBHU y4dacTtus, ca
TTO/TX OJISIIITH.

Koraro Mexay MHBECTHIMOHHHUS TOCPETHHUK W JIPYrd (pU3NYECKH WU
IOPUIMYECKH JIMIA ChUIECTBYBAT TECHH BPB3KH, KOMIIETEHTHUST OpraH
W3/1aBa JIMIEH3, CAMO aKO TE€3H BPB3KH HE BB3MPEMATCTBAT €(EKTUBHOTO
yIpaXHsBaHe Ha HAI30pHUTE (YHKIUH Ha KOMIICTEHTHHS OpTaH.

2. KoMmeTeHTHHMAT OpraH OTKa3Ba JMIEH3, aKO 3aKOHOBUTE, M03aK0-
HOBHUTE WIM aIMUHHUCTPATUBHUTE PAa3NopeadM Ha TpeTa ObpiKaBa, pery-
JHMpal €IHO WM NoBede (HU3MUYECKU JIMLA WK IOPUANYECKH JIUIa, C
KOUTO MpPEINPUSATHETO WUMa TECHH BPB3KH, WIM 3aTPYJHCHUSNTA TPU
TAXHOTO TIPHJIaraHe, BB3MPEISITCTBAT €(QEKTUBHOTO YIPAXKHSIBAHE Ha
HETOBHUTE HAJ30PHU (PYHKIMH.

3. JlppkaBuTe UWIEHKM M3UCKBAT OT KOMIICTEHTHHS OpraH Ja Npej-
IpueMe MOAXO/SIIIM MEPKH 3a NPeKpaTsBaHe HA CUTyallMUTEe, B KOUTO
BIIMSIHUETO, YIIPAXKHSIBAHO OT TIOCOYSHUTE B ITbpBA aNMHEs Ha maparpad
1 nuna, BeposiTHO OM HAKBPHWIO CTAOMIIHOTO M PasyMHO YIpaBIICHHE
Ha WHBECTUIIMOHEH ITOCPETHUK.
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Te3u MCPKH MOXKE€ Ja BKIIIOYBAT HCKOBC 3a C"b}le6Hl/l pasnopexKaaHus
W/WIM Hajlarahe Ha CaHKOMM Ha AJUPCKTOPUTEC HJIHM OTTOBOPHHUTC 3a
PBKOBOACTBOTO JiMLa, WK CIOHPAHC Ha YHNPAXKHABAHCTO Ha IMPaBO Ha
rjac, mMporu3THYaAll0 OT AKOUHUTEC, KOUTO BBIIPOCHUTE aKIMOHECPU WA
CBAPYKHUIIA ITPpUTE)KaABAT.

Ynen 11

YBenomsiBane 3a MJaHHPAHO MPHUI0OUBAHE

1. JIppKaBUTE€ WICHKH M3UCKBAT OT BCAKO (DU3UUECKO WU
IOPUINYECKO JIMIIE, WIM TaKuBa JIMIA, JEHCTBALIM ChIIACyBaHO (,,KaH-
JqUaaT-npuodperaren’), KOUTO ca B3eNM PELICHUE WK Ja MpUa00usT,
NPSKO WM HEMpsIKO, KBATU(GUIHMPAHO [SUIOBO YYacTHE B HHBECTH-
OUOHCH IMOCPCAHUK, WM MPSAKO WM HEHOPAKO Jda YBEJIUWYAT TaKOBa
KBAIM(UIUPAHO y9YacTHE, B pe3yiTaT Ha KOETO NeNbT Ha NpaBara Ha
rJlac WIM Ha TNPUTEKABaHHUA KalHuTal OW JOCTUTHAT WM HaJ(BUIINI
20 %, 30 % wumu 50 %, WM MHBECTHLMOHHUST IOCPEJHUK OW CTaHal
TAXHO IIBLIEPHO Hpeanpusrue (,INIAaHUPAHO MpUI00MBaHEe ), TBPBO Ja
YBEAOMAT MNHUCMEHO KOMIIETCHTHUTE OpraHu Ha MWHBCCTULIMOHHUA
MIOCPEAHUK, B KOHTO T€ C€ CTPEeMSAT Ja NPHIOOMT KBaTH(DUIIPAHO
JSUIOBO y4yacTHE WM Ja yBeJIUYaT NOAOOHO KBaIM(DUIMPAHO ASIO0BO
ydacTHe, OTHOCHO pa3Mepa Ha Y4YacTHEeTO, KOETO BBh3HaMepsBarT na
NpUAOOUAT U OTHOCHO ChOTBETHATA MH(POPMALIUS CHITIACHO TOCOYCHOTO
B wieH 13, maparpad 4.

JIbp)KaBUTE WICHKH H3HCKBAT OT BCSIKO (DU3UUECKO WIIH FOPUAUIECKO
JMIE, KOETO € B3eJI0 pEIICHHE Ja MPEXBbPJIM, NPSKO WM HENpsKo,
KBAJTU(HUIUPAHO JSJIOBO yYaCTHE B MHBECTHIIMOHEH MOCPEIHHK, ITBPBO
Jla YBEJIOMU IMHCMEHO KOMIIETEHTHUTE OpPraHH, KaTo IOCOYH pa3Mepa Ha
BHM3HMPAHOTO ydacTue. TakoBa JIUIIEe YBEJAOMSBA MO ChHIIHUS HAYMH KOMIIC-
TEHTHUTE OpPraHH, aKo Bb3HAMeEpsBa Jia HaAMaJIM KBAIU(PHULHUPAHOTO CH
JIUIOBO yYacTHE, B PE3yJITAT HAa KOETO JEeN'bT HAa TpaBaTa My Ha TJac
WU Ha TpuTexaBaHus kanmutan oum mamnan mox 20 %, 30 % wumm 50 %,
WIA aKO WHBECTUIIMOHHHUSAT IOCPEJHUK OM IpecTaHas jaa ObJe HEroBO
JUBLIIEPHO TIPEIIPHUSITHE.

JIbpkaBuTe YICHKM HE ca JUITkXHM Jaa mpuiarat npara or 30 % B
cllydyauTe, B KOWTO ChIVIaCHO wieH 9, maparpad 3, OykBa a) or
Jupextusa 2004/109/EO npunarat mpar oT eJHa TpeTa.

ITpu onpenensHe Ha TOBa Aajdd KPUTEPUUTE 3a KBATH(DHULHUPAHO JSUIOBO
ydacTie, MocodeHr B wieH 10 W B HACTOSINUS 4YJIEH, Ca HM3IBIHEHH,
JObp)KABUTC WICHKH HE B3eMaT MpPEABHJ IIpaBara Ha TIJlaC WIH
aKIMUTe, KOWTO WHBECTUIIMOHHUTE TOCPEIHUIN WIA KpPEIUTHHUTE
MUHCTUTYLMHM MOTaT Ja MPUTEKaBaT B PE3yJITaT OT MOSMaHE Ha EMHCHS
Ha (UHAHCOBM MHCTPYMEHTH W/WIM IUIaCMpaHe Ha (MHAHCOBU
WHCTPYMEHTH TPH YCIOBHATa Ha OE3yCIIOBHO M  HEOTMCHHMO
3a]IbJDKEHUE CBIJIACHO paszien A, Touka 6 oT mnpuioxenue I, mpu
yCIIOBHE 4Ye TE3H IIpaBa HE C€ YNPaXHSIBAT WIH H3IOJN3BAT IO JPYT
HayMH 32 HaMeca B yNPaBIECHHETO HAa €MHUTEHTa U IIPU YCIOBHE Y€ Te
ce MPEXBHPISIT B CPOK €IHA TOJIUHA CIIEJ MPUIOOUBAHETO.

2. CbOTBETHUTE KOMIIETCHTHHM OPraHU PadOTAT B TSCHA KOHCYJTAaLUs
HOMEXTY CH, KOraTO M3BBPIIBAT OILCHKAaTa, MpeABHAEHAa B wieH 13,
naparpad 1 (,,oLeHKaTa™), ako KaHIUIAT-NPUOOPETATENAT € €AHO OT
CIIETHUTE:

a) KpeIUuTHa WHCTHTYLWs, 3aCTPaxOBaTEeIHO NPEINpHITHE, Mpe3acTpa-
XOBATEIHO MpPEIIpPUsATHE, WHBECTUIMOHEH MOCPEIHUK WU YIpaB-
nsBamo apyxectso Ha I[IKUIIIK, omoOpeHo B apyra mabpikaBa
YJIeHKa WM B CEKTOp, Pa3iMueH OT TO3HM, B KOWTO ce mpemjara
MPUI00MBAHETO;

0) npeanpuATHe Malika Ha KpeIUTHA WHCTUTYLHS, 3aCTPaxOBaTEITHO
MPEANpHUITHE, TPe3acTpaxoBaTEIHO MPEeINpUATHE, HWHBECTULHOHEH
MOCPETHUK WM yrpaisiBaiio japyxectso Ha [TKUIILK, ogobpenu
B JIpyra AbpkaBa WiICHKa WM B CEKTOp, pa3jMueH OT TO3U, B KOHTO
ce LeNu MPUI0OMBAHETO; UIH
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B) (DU3MUECKO WM IOPUANYECKO JIMLE, KOHTPOJIUPAIIO KPEAUTHA HHCTH-
TYLUsI, 3aCTPaXxOBATENHO MPEANPUSITHE, MPE3acTPaxoBaTEIHO IMpPEea-
NpUATHE,  WHBECTHIMOHCH  IIOCPEAHHK  WIM  YIPaBJISIBAIIO0
npyxectBo Ha [IKUIILK, nunensupann B Apyra IbpikaBa UJIeHKA
WIH B CEKTOp, pa3iH4eH OT TO3H, B KOHTO ce mpelara HMpHI0OH-
BaHETO.

KomMmnereHTHUTE OpraHu CH NpefocTaBsAT 0e3 HeoOOCHOBaHO 3a0aBsiHE

BCSIKaKBa HMHQpOpMANus, KOATO € CHIIECTBEHa WM OT 3HAa4YCHHE 3a

OLICHKaTa. B Ta3u Bpb3Ka KOMIETCHTHUTE OPraHH OOMEHST MOMEKIY

CH TIpU TIOMCKBaHE BCSKakBa WH(MOpPMAIMs, KOATO € OT 3HaueHue, U

1o CBOsi COOCTBEHA MHHMIIMATHBA CHOOIABAT IIs1aTa ChIECTBEHA HH(OP-

Manus. B pemreHmeTro Ha KOMIIETEHTHHS OpTraH, JUIEH3UpPAl HHBECTH-

IIMOHHHUS MTOCPEJHUK, 32 KOHTO ¢ HAIPaBEHO IPEUIOKEHHUETO 3a IPHIO0-

OuBaHe, ce MMOCOYBAT BCHYKHM CTAHOBHINA WM PE3EPBU, HU3Pa3eHH OT

CTpaHa Ha KOMIICTCHTHHs OpraH, KOWTO OTroBaps 3a KaHIWAAT-

npuobperarens.

3. JIbpkaBuUTE WIEHKH U3MCKBAT OT MHBECTULMOHHUS MOCPEAHUK Ja

nHpopmupa Oe3 3abaBsiHE KOMIIETEHTHHS OpraH, ako Ha HHBECTH-

[IMOHHUS TIOCPETHUK My CTAaHAT W3BECTHH BCSKAKBH HPHIOOUBAHMS

WIN TIPEXBBPISIHUS HAa ydYacTHsl B HETOBHS KallUTal, B pE3yjiTaT Ha

KOETO Y4YacTHsATa HAJIBUIIAT WM ManarT IoJ HIKOH OT MparoBere,

nocodyeHu B maparpad) 1, mbpBa anmuHes.

ITone BemHDBXK TOAWIIHO MHBECTHLHOHHUTE MOCPEIHUIM HHGOPMHUpPAT

KOMITETEHTHUSI OpraH M 3a UMEHaTa Ha aK[HOHEPUTE U CHIAPYKHUIIUTE,

KOWTO NPHUTEKABaT KBUIM(GUIMPAHU [SUIOBH Yy4acTHs, KakTo M 3a

pa3MepuTe Ha TEe3HW Y4YacTHs, KaKTO HalpuMmep € BUIHO OT HHQOp-

MauusaTa OT OOLIUTE TOJAWIIHU ChOpAaHUs HA aKIMOHEPUTE U ChAPYXK-

HUOUTE WIM B pe3ylTaT Ha M3IBIHEHHETO Ha pas3lopenouTe,

OPUIIOKUMHE KBM JIPY)KECTBA, YMUTO TPEXBBPIMMHU I[IEHHM KHIDKA ca

IPUETH 32 THPrOBUS Ha PEryJupaH masap.

4. JIppkaBUTE YICHKH U3UCKBAT OT KOMIIETEHTHUTE OPraHH Aa Mpel-

nmpueMaT MEpKH, CXOJHM Ha mocoudeHuTe B wieH 10, maparpad 3, mo

OTHOIICHUE Ha JIMIa, KOHWTO HE HU3IBJIHABAT 3aAbJDKCHHCTO Ja

MIPEIOCTaBsT MpeABapuTeIHa WHGOpPMalus BHB Bpb3Ka € MPUI0OH-

BaHCTO WM YBCIMYaBAHETO HA KBAIU(HUIMPAHOTO MISIOBO y4acTHE.

AKO HE3aBHCHUMO OT BB3POKCHHETO Ha KOMIIETCHTHHTEC OpTaHH €

MpUA0OUTO yYacTHe, JbP)KABUTE WICHKU NMPEABMKIAT WM CIHpaHe Ha

yIpaXHSIBAaHETO Ha CHOTBETHUTE IIpaBa Ha [JaC, WIM OOsBSBaHE 3a

HEeJEHCTBUTETHH HA JaJCHUTE IJIACOBE, WIM BB3MOXKHOCT 3@ TAXHOTO

aHyJHMpaHEe, HE3aBUCUMO OT BCSKAKBU JPYT'M CaHKIMH, KOMTO IpHEMAT.

Ynen 12

Cpok 32 U3BBPIIBAaHE HA OLIEHKA

1. KoMmereHTHHTE OpraHM HM3MpPAIlaT CBOEBPEMEHHO M BHB BCHUKH
cllydad B paMKHTE Ha JiBa PaOOTHU JHU CIie]l MOJIyYaBaHe Ha YBEIAOM-
JICHUETO, KOETO CEe M3UCKBa chbIVIacHO wieH 11, maparpad 1, xakro u
Cllell eBEHTyaJ HO TIOCIeNBall0 IOMy4YaBaHe Ha HHPOPMAIHUATA,
nocoveHa B maparpad 2 OT HACTOSIIHS WICH, MUCMEHO MOTBBPKICHUE
32 MOJYYaBaHETO A0 KaHIUIAT-IPpHoOpeTaTes.

KommereHTHUTE OpraHd pasmonaraT ¢ MaKCHMaJIeH CPOK OT IIECTAECET
pabOTHU THM OT JaraTta Ha MUCMEHOTO MOTBBPKACHHE 32 MOTydaBaHE
Ha YBCIOMJICHHCTO W Ha BCUYKH JOKYMCHTHU, KOUTO AbpiKaBaTa 4JICHKaA
M3UCKBA JIa ce MpWIaraT KbM yBEJAOMJICHHETO BB3 OCHOBA Ha CIHCHKA
no uined 13 maparpad 4 (,,cpok 3a H3BBpIIBaHE Ha OLEHKA™), 3a Ja
U3BBPIIAT OLICHKATA.

KomnerentHure oprann uHGOpMHpAT KaHAWAAT-pHOOpeTaTens 3a
Jarata, Ha KOSATO HM3THYA CPOKHT 3a H3BHPIIBAHE HA OICHKA, MpU
MOTBBPIKIaBaHe Ha TIOJyYaBaHETO HA yBEAOMIICHHETO.

2. KommereHTHHTE OpraHH MOraT IpH HEOOXOAMMOCT IO BpeMe Ha
CpOKa 3a W3BBPIIBAHE HA OICHKA, HO HE IMO-KbCHO OT METACCETHs
pa0oOTeH IeH OT TO3H CPOK, Aa OTHPAaBSAT MCKaHE 32 JONBJIHUTENHA
nHpoOpManKs, KOSITO € HeoOXoJuMa 3a NPHUKIIOYBAHE Ha OIEHKATa.
ToBa mckaHe ce OTHpaBs B HHCMEHa (opMa W B HEro ce I0COYBa
HeoO0XoauMara JOMbJIHUTEIHA HHPOPMALIHS.
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3a mepuoja Mex1y AaTaTa Ha U3UCKBaHEe Ha MH(pOpMAIMS OT CTpaHa Ha
KOMIETCHTHHTE OpraHM ¥ JaTaTa HA IOJTy4YaBaHE HA OTrOBOP OT
KaHIUAAT-PUOOpeTaTeNs CPOKBT 3a U3BBPIIBAHE HA OIEHKA C€ CIHUpA.
ToBa cnmpane He MOXe Ja HAJABHIIaBa JBajeceT paboTHM IHU. Bcsko
JOIBJHUTENHO HCKaHe OT CTpaHa Ha KOMIIETEHTHUTE OpraHd 3a
JOIbJIBAHC MJIM U3SACHABAHC Ha I/IH(I)OpMaLH/IHTa CC OTHmpaBsa IO TAXHA
IpeleHKa, HO TO He MOXE Ja BOAM JO CIIHpaHe Ha CpoKa 3a
U3BBPIIBAHE Ha OLICHKA.

3.  KoMmereHTHHTE OpraHH MOTaT Jia YABDKAT CIUPAHETO, MOCOYCHO
B maparpad 2, BTOpa ajiHes, Hali-MHOTO 70 TPUIECET pabOTHH JIHH, aKO
KaHIUIAT-NPUOOPETATENAT € eJHO OT CICIHHUTE:

a) (I)I/ISI/I‘IGCKO WJIn KWOPpUANYECKO JIMIE, KOCTO C€ HaMupa WIn €
MOAHAA30PHO JIMLIE U3BBH Cmo3a;

0) (r3HYecKO WM IOPHIMYECKO JIHIE, KOCTO HE IIOJUICKH Ha Haa3op
CBIVIACHO HACTOSII[aTa JAMPEKTHBA MM CBITACHO JUPEKTUBH
2009/65/EO, 2009/138/EO mim 2013/36/EC.

4.  Axo cien TNpPUKIIOYBAHE HA OIICHKATAa KOMIICTCHTHHTE OpraHH
pemiaT aa ce NPOTUBOIOCTABAT HAa IUIAHUPAHOTO NpPUAOOUBaHE, Te
uH(pOpMHpPAT KaHAWAAT-pHOOpeTaTesss B MUCMEHa (GopMma, KaTo IMpea-
CTaBSIT MOTHUBHUTE 3a PELICHUETO CH, B CPOK OT JiBa PaOOTHH THH U BBHB
BCEKM CJIy4yall B paMKHUTE Ha CpOKa 3a W3BBpIIBaHE Ha OlLeHKa. [lpu
Cria3BaHe Ha pa3nopeA0UTEe HA HAIMOHAJIHOTO MPaBO, 1O HCKaHE Ha
KaHAUJAT-TIpHoOpeTaTesis MoXe Ja ObJie MyOJMYyHO OIOBECTEHO
MOJXOIAIIO0 M3JIOKCHUE Ha MOTHBHTE 3a PEIICHHETO. ToBa HE BB3Ipe-
MATCTBA JBPXKABUTE WICHKHU JIa pa3peliar Ha KOMIICTCHTHUTE OpPraHd Ja
M3BBPUIBAT NMOJO00OHO pa3KpHBaHe, 0€3 TOBA Jia € TIOUCKAHO OT KaHUAaT-
npuoOperaTers.

5. AXO KOMIICTCHTHHUTE OpraHd HE CC IPOTHUBOIIOCTABAT ITMCMCHO Ha
IUTAaHUPAHOTO HpI/IZ[O6I/IBaHe B paMKHTC Ha CpOKa 3a H3BLPHIBAHC Ha
OIlCHKaTra, TO CC€ CMATa 3a oz[06peH0.

6. KomnereHTHHTE OpraHu Morar jJa ONpeAessT MaKCHMaJeH CPOK 3a
M3BBPIIBAHE HAa IUIAHHPAHOTO MPUAOOMBAaHE M MO LENeChOOPa3HOCT aa
ro YAbJDKAT.

7.  JlppkaBuTe YJIEHKM HE MOTaT Jia HajlaraT M3MCKBAHMSA, MO-CTPOTH
OT ONpEACJICHUTE B HACTOSIATA JUPEKTHBA, 32 YBEIOMSBAaHE U
0J00pEeHHE OT KOMIICTEHTHUTE OpPTaHW Ha MPEKH HIM HENpPEeKH HPHJIO-
OuBaHUS Ha IpaBa Ha IJIAC WJIM HAa KaIrUTall.

8. EOLIKIT pa3paboTBa NpPOEKTH Ha pPEryIaTOPHH TEXHHIECKH
CTaHJAPTH C 1eJl YCTAaHOBSBAaHE HA M3YepIaTesieH CIUCHhK Ha MH(pOpMa-
nusATa, MocoveHa B wieH 13, maparpad 4, KOUTO Jia ObJaT BKIKOUCHH OT
KaHAUJAT-IIPHOOpeTaTeNINTe B TAXHOTO yBEJOMIIEHHE, 0e3 Jla ce 3acsra
naparpad 2 OT HACTOSIIUS YJICH.

EOLKII npencraBs na Komucusara Te3n NIPOEKTH Ha PEryJaTOpPHU
TeXHWYECKU cTtaHmaptu no 1 smyapu 2014 r.

Ha Kommucusita ce nenerupa mpaBOMOIIMETO Ja MpUEMa MOCOUYCHHUTE B
bpBa IWHES PEryIAaTOPHH TEXHHYECKH CTaHIAPTH B CHOTBETCTBHE C
yiienoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

9.  EOLKII pa3paborBa TpOEKTH HAa TEXHUYECKH CTaHIApTH 32
M3MBIHEHHE 32 YCTAHOBSIBAHE Ha CTaHMAPTHU (GOPMYISIpH, o0pasiu u
Npoleypy BBB Bpb3Ka C peJa M YCIOBUSTA Ha Ipoleca Ha
KOHCYJITAallUM MEXIy CHOTBETHHTE KOMIIETEHTHH OpraHu mo wieH 11,
maparpad 2.

EOLIKIT mpencraBs ma Kowmmcuara Te3m NPOEKTH HA TEXHUYECKH
CTaHJapTH 3a u3lbiHeHue 10 | suyapu 2014 r.

Ha Komucusita ce npeoctaBst MpaBOMOIIAETO [ IPHEeMa MMOCOYCHUTE B
IIbpBa aJIMHEA TCXHUYCCKU CTaHAAPTH 3a U3IIBJIHCHUE B CHOTBETCTBUC C
wieH 15 ot Permament (EC) Ne 1095/2010.
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Ynen 13

Onenka

1. [Ipn onensiBaHe Ha YBEJOMJIEHHETO, MpeABHIEHO B ujeH 11,
naparpad 1, u Ha uHpOpManuUATa, MOocoueHa B uwieH 12, maparpad 2,
KOMIIETCHTHUTE OpraHd, C LIeJl rapaHTHpaHe Ha CTaOWIHO M Pa3syMHO
yIOpaBlieHHEe Ha WHBECTHIIMOHHUS TOCPEIHHK, B KOWTO ce IUIaHHpa
MpuaIoOMBaHe, W KAaTO OTYUTAT BH3MOXKHOTO BIMSHUE HA KaHIUAAT-
npuoOperaTeisi BbPXY HMHBECTHLHMOHHUS IOCPEIHHMK, IPCLCHSBAT
JTIOKOJIKO KaHIUAAT-IPUOOPETATEN ST € MOAXOISI, KAaKTO U Pa3yMHOCTTa
0T ()MHAHCOBA IJIEJIHA TOYKA HA IUIAHMPAHOTO INPHUJOO0MBAHE, CHIIIACHO
BCEKH €IMH OT CIEAHWUTE KPUTEPHHU:

a) peryTanusaTa Ha KaHIUIAT-IPUOOpEeTaTeNs;

0) penyraumsita W ONHWTA HA BCSIKO JHIE, KOETO II¢ PBHKOBOIN
JEWHOCTTAa HAa MHBECTHUIMOHHHS MOCPEIHUK B pE3yiTaT Ha IUIaHH-
pPaHOTO MpHUI0OHBAHE;

B) ¢uHaHCOBaTa CTAaOWJIHOCT Ha KaHAWAAT-IpHOOpeTaTesns,  Io-
CIELHAIHO BBB BpPB3Ka C BHIA JACHHOCT, KOSATO C€ W3BBPIIBA HIH
OpPEIBIKIA B WHBECTHLHOHHMS MOCPEIAHHUK, B KOWTO C€ IUIAHHpPa
pu00KBaHe;

) Jali WHBECTHIHOHHHAT MOCPEIHUK IIe Ob/ic B ChCTOSIHHUE [1a Cla3Ba
U J1a IPOJBJDKABA Jla Clla3Ba MPY/CHINATHUTE U3UCKBAHHS, KOUTO CE
OCHOBABAaT Ha HACTOsIIATA JUPEKTHUBA U, KHICTO € NPHIOKHMO — Ha
Jpyru AupeKkTuBH, ocodeno mupekrusu 2002/87/EO u 2013/36/EC, u
MO-CICLHATHO Jald rpynara, OT KOATO TOW IIe CTaHe YacT, hMa
CTPYKTypa, KOSATO II03BOJISIBA YNpPAKHABaHE Ha C(EKTHBEH HAJI30D,
epexTrBeH 00MeH Ha HMH(pOpMAlUs MEXIy KOMIETCHTHHUTE OpraHH
U pasmnpesensHe Ha OTTOBOPHOCTHTE MEXKIYy KOMIETCHTHHTE OPTaHH;

1) Iajad MoraT na ObIaT HampaBeHH 0OOCHOBAHH HPCUIOKCHUS, U¢ BbB
Bpb3Ka C IUIAHUPAHOTO NpUAOOMBAaHE C€ U3BLPILIBA, OWIO €
M3BBPIICHO WM € HMal0 ONMUT 3a HM3BbPIIBAHC HA H3IHMPAHE Ha
napu WM (UHAHCHpAaHE HAa TEPOPH3BM IO CMHCHIA HAa WieH | oT
Jupektua 2005/60/EO wim uye OCHIIECTBABAHETO HA IUIAHUPAHOTO
npugoOuBaHe O yBEIMYKIIO PUCKA OT TOBA.

Ha Komucusra ce npenocraBsi NpaBOMOILIMETO Ja MpHEMa JelIerupaHu
aKTOBE CBIVIACHO uwieH 89, ¢ KOUTO ce KOpUTHMpAT KpUTEPUUTE, yCTa-
HOBEHH B ITbpBaTa ajJMHes OT HACTOSIIHS maparpad.

2. KommereHTHHTE OpraHd MoOrar Jia c€ IpPOTHUBOIIOCTABAT HA IUIAHH-
PaHOTO MPUAOOMBAHE CaMO aKO ca HaJHIE CEPUO3HU OCHOBAHHMS 3a TOBA
CBITIACHO KPUTEPHHUTE, NMOCOYeHH B maparpad 1, wim ako mpemocta-
BEHATa OT KaHauAaTr-puolOperaTenst HHPOpMaIKs € HEelbIHa.

3. JIpprkaBUTE WICHKUA HE MOTAT Ja HAlaraT MPeJBAPUTEIHH YCIOBHUS
BBB Bpb3Ka C pa3Mepa Ha ydacTHe, KOETO Clie/iBa Ja ObJe MpUaA00UTO,
HUTO Ja pa3peliaBaT Ha KOMIIETCHTHHTE CH OpraHd Ja pasriewaaT
pHI00MBAaHETO BBB BPb3Ka ¢ MKOHOMHYCCKHTE HYXKIH Ha Ia3apa.

4. JIbp)kaBUTE WICHKH ONOBECTSABAT CIUCHK C MHPOPMANHUATA, KOSTO
€ HeoOXOoJMMa 3a M3BBpPIIBAHE HA OLIEHKATa M KOATO cielBa Jia Obuae
[PEJ0CTaBEHa HAa KOMIICTEHTHUTE OpraHW KbM MOMEHTA Ha yBEIOMJe-
HHUETO, TocoueHo B wieH 11, maparpad 1. Heobxoxmmara mHpOpManms
cieBa Ja CbOTBETCTBA M Ja ObJe IPHCIOCOOEHA KbM XapaKTepHc-
THUKaTa Ha KaHAWAAT-PHOOpeTaTesisi M eCTECTBOTO Ha IUIAHHPAHOTO
npugobuBane. [IbpkaBUTE WICHKM HE MOTAT Jla U3UCKBAT MH(pOpMaLus,
KOSTO HE € OT 3HaueHHE 3a M3BbPIIBAHE Ha NpYJEHIMAIHA OLIEHKA.

5. HesaBucumo ot uien 12, naparpadu 1, 2 u 3, Kkorato Ha KomIie-
TEHTHUS OpraH ca U3NpaTeHW YBEAOMIICHHMS 3a JIBE WJIM IIOBEYE
IUIAaHUPAaHU TPUAOOMBAHUS WIM YBEIMUYCHUS Ha KBaIM(UIHPAHOTO
JSIIOBO y4acTHe B €AWH M ChII WHBECTHIMOHEH IOCPEIHHK, TO3M
OpraH TpeTHpa KaHAWAAT-puoOperaTesnTe MO HEAMCKPUMUHAILMOHEH
HAYUH.
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Ynen 14

YneHcTBO B pa3pemieHa cxeMa 3a o0e3leTeHUe Ha HHBECTUTOPUTE

KOMIEeTeHTHHAT OpraH TMpOBepsiBa Nadd BCEKH CYOeKT, KOWTO HCKa
JIMIICH3 KaTO WHBECTHUIIMOHEH TMOCPETHMK, M3ITBIHABA KbM MOMEHTa Ha
W3/laBaHe Ha JIMLEH3a 3aabbkeHusdara cu no Jupexrusa 97/9/EO.

3abDKEHUETO, MPEJBHACHO B MIbpBa allMHES, C€ M3MbBIHABA I10
OTHOLICHHUE HA CTPYKTYPUPAHH ACIO3HUTH, OTKPUTH OT KPECAUTHA HHCTHU-
TYIHs, KOATO € YICH HAa CXeMa 3a TapaHTHpaHe Ha [CMO3UTHUTE,
npusHata ceriacHo Jupekrusa 2014/49/EC.

Ynen 15

Ocnrypsmaﬂe HAa HAYaAJICH KalnuTaJl

JIbpkaBUTe WICHKN TapaHTHPAT, 9€ KOMIICTCHTHUTE OpPTaHH He M37aBaT
JMLEH3, OCBEH AaKO WHBECTUIMOHHUAT IIOCPEJHUK HE pasmosara ¢
JOCTaThYCH HAuYaJeH KaluTal B CBOTBETCTBHE C M3UCKBAHUATA IIO
aneH 9 ot Hupextusa (EC) 2019/2034 ma EBpomneiicknus mapiaMeHT U
Ha CuBera (1), ¢ Ories Ha €CTECTBOTO Ha ChOTBETHATA WHBECTHI[MOHHA
yCITyTa WIN JeHHOCT.

Ynen 16

Opraﬂnsaunonﬂn HU3UCKBaHUA

1.  JIppxaBara 4YjeHKa II0 MPOM3XOJ M3MCKBA OT WHBECTHIIMOHHUS
MOCPETHUK J1a U3IBJIHSIBA OPraHU3AIMOHHUTE MU3UCKBAHUS, TPEABUICHU
B naparpadu 2-10 oT HacTosIus 4ieH U B uieH 17.

2.  VIHBeCTUIMOHHUAT IIOCPEAHUK YCTAHOBSBA aJE€KBAaTHU IIOJIUTUKU U
HpOLENypH, KOMTO ca AOCTAaThbYHHM [a TapaHTUPaT H3IMBIHEHHETO OT
HEroBa CTPaHa, BKIIOUUTEIHO OT HETOBUTE PBKOBOJMTEIH, CIYXKUTEIH
U OOBBp3aHM areHTH, Ha 3aJb/DKCHUSITAa CBIVIACHO HACcTOsIAaTa
JUPEKTUBA, KAaKTO W IOAXOJAINM IIPaBUla, DPEryJUpaly JIUYHUTE
CHIeJIKY, U3BBPLIBAHU OT TE3U JIUIIA.

3.  VHBeCTULMOHHMAT INOCPEAHUK HOAAbpKA U Ipuiaara e(QeKTUBHU
OPraHM3allMOHHM W aJMHHUCTPAaTHBHHM MpaBWia C OrJel Npearpu-
€MaHeTO Ha BCHUYKM Pa3yMHH MEpPKM 3a IIPEeJOTBpaTsBaHETO Ha
KOH(INKTH Ha UHTEPECU, KAaKTO Ca ONPENEeNICHH B wWieH 23, KOUTO II0
HeOIaronpuATeH HAYMH 3acATaT WHTEPECHTE HA HETOBHUTE KIMCHTH.

VHBECTHIIOHEH TTOCPEIHUK, KOHTO ch3/laBa ()MHAHCOBH HWHCTPYMEHTH
3a npojax0a Ha KIMEHTH, MOJJIbpKa, MpWiara M IpepaslIexiaa
mporeca Ha OmoOpsBaHe Ha BCEKM (MHAHCOB HMHCTPYMEHT M 3HAUYH-
TETHUTE W3MEHEHHS Ha ChIIECTBYBAIIUTEe (MHAHCOBU HWHCTPYMEHTH,
mpeid Aa T'M IycHe Ha Masapa WIM JAa TW pa3lpocTpaHH cpeq
KITHEHTHUTE.

[IpoueckT Ha omoOpsiBaHE Ha TPOAYKTHTE KOHKPETH3UpA OIpeAeieH
LEeNeBU Ta3ap OT KpalHM KJIMEHTH B pPAMKATE Ha ChOTBETHATa
KaTeropusi KIMEHTH 32 BCEKM (PMHAHCOB MHCTPYMEHT W TapaHTHpa, de
BCHYKM OTHOCHMH PHUCKOBE 3a TO3HM OIpEJEICH IeNeBH Iaszap ca
OLICHEHHW W Y€ IUIaHWpaHaTa CTPAaTerusl 3a PaslpOCTPAHEHHE € B CHOT-
BETCTBHE C ONpEIeCHHs LIEIEBH I1a3ap.

VHBECTUIIMOHHMAT TOCPEJAHUK ChHIIO TaKa M3BBPILBA PEJIOBEH MpEries
Ha (MHAHCOBUTE MHCTPYMEHTH, KOMTO TOH Mpeyiara Wi Tbprysa, KaTo
B3eMa I0J BHHMaHHE BCSKO CHOUTHE, KOETO OM MOIJIO Jia IOBIHSE

(") Hdupextua (EC) 2019/2034 na Espomeiickusi nmapiameHnT u Ha ChbBeTa OT
27 noemBpu 2019 roauHa OTHOCHO INpPYyJACHLHUATHUSA HAJ30p BbPXY HMHBECTHU-
LMOHHUTE TIIOCPEIHMIM M 3a u3MeHeHume Ha jupektuBu 2002/87/EO,
2009/65/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC u 2014/65/EC (OB L
314, 5.12.2019 r., cTp. 64).
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CHIIECTBEHO BHPXY MOTEHIMATHHS PUCK 3a OTPEICICHUS IeNICBH Tasap,
3a Jla OLCHU Hal-MalKo Janu (PMHAHCOBUST MHCTPYMCHT IPOIbIDKABA
Ja ObJie CBBMECTUM C MOTPEOHOCTUTE HA ONPE/ACNICHUS IEIEBH Masap U
[y IUIAHUPaHATa CTPATErHs 3a Pa3lpOCTPAHCHHE OCTaBa IOJXOMSINA.

VHBECTHIIOHEH TOCPEIHHK, KOHTO Ch3JaBa (DMHAHCOBH HWHCTPYMEHTH,
MpPEJOCTaBs Ha BCEKW AMCTPUOYTOp Lisjiata HEoOXoIuMa HWH(pOpMAaLUs
OTHOCHO (PMHAHCOBUSI HMHCTPYMEHT W TIpoleca Ha oOJoOpsiBaHE Ha
MPOJYKTa, BKJIIOUUTEIHO ONpeleNeHUs LeJeBU Ma3ap Ha (HHAHCOBUS
WHCTPYMEHT.

Korato naseH MHBECTHUIIMOHEH IMOCPEIHMK MpeJiara WK IMpernopbyuBa
(hMHAHCOBM HMHCTPYMEHTH, KOWTO TOM HE Chb3JlaBa, TOH pasmojara c
MOJXOJSIINA JIOTOBOPEHOCTH, 32 Ja MOJIy4d HH(pOpManusiTa, MOCOYeHa
B IleTa ajMHes, KaKTO W 3a Ja pazdepe XapaKTepHCTHKHUTE W OIpe-
JIETICHUsI 1IeJIeBU T1a3ap Ha BCEKH (PMHAHCOB MHCTPYMEHT.

Tesn MNOJIUTUKHU, TPOLUECCU WU JOTOBOPCHOCTU, IOCOYCHU B HACTOALIWSA
naparpad, He 3acsraT OCTaHAJHTE W3MCKBAaHMs CBHITACHO HACTOSIIATA
mupextiBa W Permament (EC) Ne 600/2014, BiIIOYHMTENHO TE3H,
OTHACSILH C€ J0 Pa3sKpUBAHETO, YMECTHOCTTA WJIM IIPUTOJHOCTTA, yCTa-
HOBSIBAHETO M YIPABICHUETO HAa KOH()IMKTH Ha WHTEPECH U CTHUMYJIHTE.

4. W HBECTUIIMOHHUAT MOCPEAHUK MpEeAnprueMa MOIXOISMIIN MEPKU 3a
OCHUT'ypsIBaHE Ha HENPEKbCHATOCTTa U PEAOBHOCTTA HA U3II'BIHEHUETO HA
WHBECTUIIMOHHUTE YCIYyTd U ACHHOCTH. 3a Ta3W e MHBECTULIUOHHMSIT
MOCPEAHUK M3II0JI3Ba MOAXOISAUIM U ChU3MEPUMHU CUCTEMHU, PECYPCU H
[IPOLIE Iy PU.

5.  VIHBeCTMLUHMOHHMAT TOCPEIHHMK TapaHTHpa, dYe Npearnpuema
MOJXOMSAIIM MEPKH 3a HM304rBaHETO Ha HEOINpaBlaH JIONBJIHUTEICH
OIEpALMOHEH PUCK, KOTaTO pa3uuTa Ha TPETO JIMILE 33 U3IIBIHEHUETO
Ha ONepaTHBHUTE (YHKUUM, KPUTUYHHU 32 HENPEKbCHATOTO U YIOBIIET-
BOPUTEIHO TPEJOCTAaBSHE HA YCIYI'M Ha KIMEHTUTE W HM3BBPIIBAHE Ha
WHBECTULIMOHHM JieHOCTH. Bp3maraHero Ha BaXHM OINEPATHUBHU
(yHKIMM Ha TPETO JIMLE HE MOXKE Ja ObJe H3BBPLUIBAHO 10 HAYHH,
KOMTO yBpeXk/Ja CBIIECTBEHO KayeCTBOTO Ha BBTPEIIHUS KOHTPOI U
CIOCOOHOCTTa Ha HAJI30pHUS OpraH Ja HaOiojaBa H3IBIHEHUETO Ha
BCUYKH 3a/IbJDKCHUSI HA WHBECTUIIMOHHHUS TOCPEIHUK.

VIHBECTHIIMOHHMAT MOCPEAHUK paslonara ¢ HAACKIHA aIMHHHCT-
paTHMBHM ¥ CYCTOBOJHM IPOLEAYPH, MEXaHH3MH 33 BBTPCLICH
KOHTpOJI, e()eKTHBHHU MPOLEAYPH 3a OLCHKA HA PHUCKA U e(ECKTHBHH
KOHTPOJIHM M 3alllUTHU MEPKH 3a cucTeMHTe 3a 00paboTka Ha HUH)OP-
MamusTa.

Be3 na ce 3acsra cnocoOHOCTTAa Ha KOMIIETCHTHUTE OPraHU J1a M3UCKBAT
JOCTBII JI0 CHOOIIEHHS B CBHOTBETCTBHE C HACTOAIIATa IUPEKTHBA U
Pernament (EC) Ne 600/2014, WHBECTHIMOHHUST  ITOCPEIHUK
pasmonara ¢ pabOTelM MEXaHHW3MH 3a CUTYpHOCT, C KOUTO Ja
rapaHTHpa CUTYPHOCTTa W yJOCTOBEPSIBAHETO HA ABTEHTUYHOCTTA Ha
CpeicTBaTa, 4pe3 KOUTO ce IpelgaBa MHpoOpMmauusra, 1a CBele A0
MHHUMYM PHCKa OT MOJNpPAaBsHE Ha JAaHHUTE U OT HEMO3BOJICH JOCTHII
7 Jia MpeIOTBPAaTH M3THYAHETO Ha MH(pOpMAIMs, KaTo 3ara3Ba MOBEpH-
TEITHOCTTa HA JAHHUTE IO BCSKO BpEMe.

6. VHBeCTMIIMOHHHMAT  IIOCPEIHUK TPaBH  HEOOXOIUMOTO 1A
chXpaHsiBa HMH(pOpMalMs 32 BCHYKH M3BBPIIBAHH OT HEro YCIYIH,
JNEWHOCTH W CJENKH, KaTo Ta3u WHpopMamus € JocTaTbyHa, 3a Ja
MO3BOJIM HAa KOMIICTEHTHHS OpraH Jia W3IIBJIHSABA HAJ30PHUTE CHU
GyHKIOMH M 1a M3BBPINBA JEHCTBHATA MO MPABONPHIIAraHe CBHITACHO
Hacrosimata naupekruBa, Permament (EC) Ne 600/2014, HupextuBa
2014/57/ECu Pernament (EC) Ne 596/2014, w mno-cneumaiHo ja
rapaHTupa, 4e HHBECTHIHUOHHUAT TIOCPETHUK € M3IBIHIWI BCHYKH
3aJIbJDKCHUS, BKJIFOYMTEIHO 110 OTHOLICHUE HA KIMEHTUTE WM IMOTCH-
OUaJHATE KIMEHTH U MO OTHOIICHHWE Ha IIeJOCTTa Ha masapa.
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7.  Hudopmarnusara BKIIOYBA 3allUCH Ha Tele()OHHHM pasrOBOPH HIIH
CNIEKTPOHHN CBHOOIICHHS, OTHACAIIM C€ Ha-MalKOTO 10 CHCNKHTE,
KOMTO C€ CKJIIOYBAT IPHU M3BBLPLIBAHE HAa TBHProBHA 3a COOCTBEHA
CMeTKa M MpeJoCTaBsHE HA YCIyTH II0 HApeKAAHMS Ha KIHEHTH,
CBBP3aHU C IpUEMaHe, IPefaBaHe U U3INBIHEHHE Ha HapekKIaHUS Ha
KJIMEHTH.

TakuBa TeneOHHH Pa3TOBOPH M EINEKTPOHHH CHOOIIECHUS BKIIOYBAT
CBIIO TAaKHMBA, YHUETO IpEJHA3HAYCHUE € Ja JIOBeJaT J0 CKIOYBAHE Ha
C/CJIKHM TPH HM3BBPIIBAHE Ha THProBHs 3a COOCTBEHAa CMETKA WM HPHU
MPEeIOCTaBsiHE Ha YCIYI'M 10 HApPEeKAAHUS HA KIMEHTH, CBBP3aHU C
IpUeMaHe, NpeJaBaHe U U3IbJIHEHUE HAa HAPEKAAHUS Ha KIMEHTH,
JIOpPY W TE3W PA3roBOPH WIIM CHOOLICHHS J1a HE BOJIST IO CKIIOYBAHE
Ha MOJOOHM CJEIKH WM JI0 TPEJIOCTABSHE HA YCIYTH MO HAapEeKIaHUS
Ha KJIMCHTH.

3a Te3W ULeNM WMHBECTHLMOHHUAT TMOCPEJHMK IIperpHeMa BCUYKU
MOJXOMSAIIA CTBIIKH J1a 3alUIle OTHOCUMHTE TeNe(OHHU pPasrOBOPH U
CJISKTPOHHU CHOOILECHNUS, HANPaBEHH ChC, U3MPATEHH OT WM TOJIyYeHH
ype3 00Opy[BaHE, OCUTYPEHO OT UHBECTUIMOHHUS IIOCPEIHHMK Ha
CIIy’)KUTENl WM W3IIBJIHUTEN, WIM YHUETO M3IOJI3BAHE OT CIYXKHUTEN WIN
W3I'BJIHUTEN € OMJIO IPHUETO WM pPAa3pelieH0 OT WHBECTUIIMOHHMS
HOCPEIHUK.

VHBECTUIIMOHHUAT MOCPEIHUK YBEAOMSBA HOBUTE M ChHIIECTBYBAIUTE
KIIMEHTH, 4e TeJde()OHHHUTE CHOOIICHHST HIH PAa3rOBOPU MEXKIY HHBECTH-
UOHHHS TIOCPEHUK W HETOBHTE KIMEHTH, KOMTO BOJSAT WJIM MOTaT Jia
JIOBeAAT JI0 CHCJIKHM, IIE Ce 3arucBar.

Tosa YBECAOMJIICHUC MOXKE Oa C€ NMpEAOCTaBHU BCIAHBXK, MPEAU MPECAOCTa-
BAHETO Ha MHBCCTUIMOHHU YCJIYTrd Ha HOBHU U CBHUICCTBYBAlIlU KJIHMCHTH.

VIHBECTUIIMOHHUAT MOCPEAHUK HE TPEJOCTaBsi MO TeleoHa HHBECTH-
OUOHHU YCIYTH W JEHHOCTH Ha OHE3W KIMEHTH, KOUTO He ca Owmin
YBEIOMEHHU TMPEJBAPUTEIIHO 32 3alMCBAHETO HA TEXHUTE TeJIePOHHU
CHOOIIEHNST WJIM PasTOBOPH, KOTaTo Te3W WHBECTHIMOHHU YCIyTH M
JEeHHOCTU ca CBBbP3aHU C MOJIyYaBaHETO, IIPEAABAHETO U M3IIBIHEHUETO
Ha HapeXJaHMs Ha KIMCHTH.

Hapexxnauusita mMorat na ObJaT HANpaBeHH OT KIHMEHTHTE MO IPYrd
KaHaJM, o0aye TakuBa CHOOLICHMs TpsAOBa Ja ce MpaBsIT Ha TpaeH
HOCHTEN KaTO MOIICHCKH MUCMa, (haKcoBe, MMEWIN WM JOKyMCHTH 3a
HapeXIaHHs, HAPABEHU OT KIMEHTHU 110 BpeMe Ha cpenrd. B dacTHOCT,
CHIBPKAHUETO HA CHOTBETHUTE MPEKH PA3rOBOPU C KIMEHT MOXeE Ja
ObJIc 3aIMCAaHO B MUCMEH MPOTOKOJN MK Oenexku. TakuBa HapexIaHus
Ce CMATAT 332 PAaBHOCTOMHH Ha HApPEKIAHHATA, IOJIYYCHHU 10 TeiedoHa.

VHBECTUIIMOHHUSAT MOCPEAHUK IMpearprieMa BCHUKH MOIXOISIN MEpKU
Jla TPEJOTBPATH MPOBEKIAHETO HA OTHOCUMH TeJIe)OHHU Pa3rOBOPH,
U3IPALAHETO WIM  II0Jy4aBaHETO Ha  OTHOCHUMM  CJIEKTPOHHHU
CHOOIICHUST OT CIYXXHUTEI WIH U3IBIHUTE IOCPEICTBOM YaCcTHO
o0opy/BaHe, KOMTO WHBECTUIIMOHHHMAT MOCPEIHUK HE € B CBHCTOSHHE
Jla 3anuiue Wid Konupa.

3aHI/ICI/ITe, HaIllpaB€HU B CBOTBCTCTBUC C HACTOAIINA naparpa(b, Cce
NpeaoCTaBAT Ha CbOTBETHUTC KIIMCHTHU IIPH IMOHMCKBAHE U CC ChbXpaHsABaAT
3a CPOK OT II€T I'OAMHHU, @ KOTaTO KOMIICTCHTHHUAT OPraH ITOMCKa TOBAa,
3a CpOK A0 CeAeM T'OJAMHH.

8. Koraro MHBECTUIIMOHHUAT NOCPEAHUK IbPKH (PUHAHCOBU UHCTPY-
MEHTH, NIPUHAJUIEKAIY Ha KIMEHTH, TOH IpeanpruemMa ajeKBaTHH MEPKU
3a 3alluTaTa Ha IpaBaTa HAa COOCTBEHOCT HA KJIMEHTHUTE, MO-CIELUAIHO
B Cllyyall Ha HECBCTOATEIHOCT HA MHBECTULIMOHHMS IIOCPEIHHUK, U 3a
MPeOTBPATSIBaHE H3MOJI3BAHETO Ha (UHAHCOBM WHCTPYMEHTH Ha
KIMEHTa B OMNEpalud 3a COOCTBEHa CMETKa, OCBEH C H3PHYHOTO
ChIJIACUE HA KJIMEHTA.
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9.  Koraro WHBECTHLIMOHHUAT IOCPEIHUK IbPKU CPEACTBA, KOUTO
MpUHAUIeKAT Ha KIWEHTH, TOW TpennpreMa aJeKBaTHU MEpKH 3a
3alUTaTa Ha NpaBaTa Ha KIMEHTHTE M, OCBEH B CiIy4ail Ha KpEAWTHH
MHCTHTYLIMH, 3a MPEAOTBpATsABaHE M3IIOA3BAHETO HA CpeICTBa Ha
KIIMEHTa B ONEpaliu 3a COOCTBEHa CMeETKa.

10.  VHBeCTMIMOHHHMAT MOCPEAHUK HE MOXKE Ja CKJIIOUBa C Hempode-
CHOHAQJIHM KJIMEHTH CIOpa3syMeHus 3a (UHAHCOBO oOe3leueHne ¢
MPEXBBPIUTEIHO JEHCTBHE, ¢ el oOe3leuaBaHe WM MOKPHBAHE Ha
HACTOSIIM WM OBJCIIN, NCHCTBUTEIHU WM YCIOBHH, WM OYaKBaHU
3abJDKCHUS] Ha KIIMEHTH.

11. B cayuail Ha KJIOHOBE Ha WHBECTUIIMOHHH IMOCPEIHULN KOMIIE-
TCHTHUAT OpraH Ha AbpiKaBa YICHKA, B KOATO C€ HaMHpa KIOHBT,
mpuiara  3aJb/DKEHHETO, YCTaHOBEHO B maparpadu 6 u 7, 1O
OTHOIIICHHE Ha M3BBPIIBAHUTE OT TO3W KIIOH CJIENIKM, Oe3 Ja ce 3acsra
BB3MOXKHOCTTA Ha KOMIIETEHTHHSI OpraH Ha JIbp)kaBaTra 4iIEHKa IO
MPOU3XOJl HAa HMHBECTUIMOHHMS MOCPENHHK Jia MMa TMPSK JOCTBI 0
rnocoueHara WHPOpMaIus.

JIbpkaBuTE YIEHKH MOTAT MPH M3BBHPEIHH OOCTOSTEIICTBA Ja HAJIOXKaT
W3UCKBaHHWsS KbM WHBECTHUIMOHHUTE TIOCPEHUIIM 3a OMNa3BaHe Ha
AKTHBUTE HA KIMEHTHUTE B JOIBIHEHHE KbM pa3nopenOuTe, yCTaHOBEHH
B maparpadu 8, 9 u 10 ¥ ChOTBETHUTE JCIICTUPAHU AKTOBE, KAKTO Ca
nocoueHn B maparpad 12. TakuBa wusuckBaHus TpsaOBa na Obaar
00EKTUBHO OOOCHOBAaHM W TPONOPLHOHATHU, Taka 4e Ja pasriexaaT,
B CJIy4auTe KOraTO MHBECTHIMOHHUTE MOCPEIHUIIM 3alIUTABAT aKTUBUTE
Y TIApUYHHUTE CPEACTBAa Ha KIMCHTHUTE, KOHKPETHH PUCKOBE 32 3allUTaTa
HA MHBECTHTOPHTE WJIM 32 LEJNOCTTa Ha Ia3apa, KOHTO ca OT 0COOEHO
3HAYCHUE TPEABHJ CTPYKTypaTa Ha Ia3apa Ha Ta3W JbpiKaBa YIICHKA.
bes HeoOocHOBaHO 3a0aBsiHE JIBbpPIKABUTE UJICHKH  YBEIOMSIBAT
Komucusata 3a H3HMCKBaHUATA, KOHTO BB3HAMEPSBAT Ja HaJOXKar
CHIVIACHO HACTOSINUS Maparpad M Hai-Majko JiBa Mecela Mpead Mpe-
BHJIEHATA JaTa Ha BIM3aHE B CHJIa HA CHOTBETHOTO M3HMCKBAHE. YBEIOM-
JICHHETO ChJbpKa OOOCHOBKAa Ha CHOTBETHOTO M3UCKBaHe. Hukoe ot
JOIBJIHUTEIHUTE HW3UCKBAaHWS HE OTpaHMYaBa WM 3acsira Io JApyr
HAYUH TpaBaTa Ha HMHBECTHIHUOHHUTE MOCPEIHUIM CHITACHO YICHOBE
34 u 35.

B pamkure Ha 1Ba Mecema OT YBEAOMJIEHHETO, IOCOYEHO B TpeTa
anunesi, Komucusta aaBa CTaHOBHIIETO CH OTHOCHO IPOIOPIIMOHAII-
HOCTTAa Ha NpCylaraHuTe M3UCKBAHUA W TAXHATaA 06OCHOBKa.
JIbp)kaBUTe WICHKH MOTaT Ja 3amas3sT HSIKOW JOIBJIHUTEIHH H3UCK-
BaHMs, NP MOJOKEHHWEe 4Ye Te ca Owmn chobmenn Ha Komucusata B
choTBeTcTBUE ¢ wieH 4 or [upektuBa 2006/73/EO mnpemnm 2 ronu
2014 r. m d4e ycnoBusATa, TPENBUACHH B HACTOSIIHUS WICH, ca
U3ITBIHCHH.

Komucusita cho0iiaBa Ha Abp)KaBUTE YICHKM W IyOJHMKyBa Ha CBOSITA
WHTEPHET CTPAHWIA JTONBIHUTETHUTE W3MCKBaHHsS, HAJOXKEHH B CBHOT-
BETCTBHE C HACTOSIIUS maparpad.

12.  Ha Komucusita ce npenocrass MpaBOMOLIMETO Jia IpHeMa Jele-
THpaHd aKTOBE CBIVIACHO WieH 89 OTHOCHO KOHKPETHHTE OpraHu3a-
[IMOHHU W3UCKBaHWs 10 maparpadu 2—10 OT HACTOSIIUS YIeH, KOUTO
na Ob/aT HAJOKEHW Ha MHBECTULHOHHMUTE MOCPETHHIM U HA KIOHOBETE
Ha JMIEH3UPAaHH B CHOTBETCTBHE C wWieH 41 JpyxkecTBa OT TpEeTH
IObPKaBM, W3BBPIUBALIY PA3NIUYHM HHBECTUIIMOHHHM YCIYTH W/WIH
JNEWHOCTH W IOIBJIHHUTEIHH YCIYTH WM KOMOWHALUS OT JBETE.

Ynen 16a

OcB000’K1aBaHe OT M3MCKBAHUsATA 3a YupaB/ieHHEe HAa NMPOAYKTH

VIHBECTUIIMOHHUAT HOCPEIHUK c€ OCBOOOXIaBa OT H3UCKBAHMATA,
TIOCOUCHH B wWieH 16, maparpad 3, oT BTopa M0 mera anMHes U B
uiieH 24, naparpa¢ 2, Korato MmpefocTaBsHaTa OT HEr0 MHBECTHULIMOHHA
ycIyra e CBBbp3aHa C OOMHramuu Oe3 JIpyr BHEAPEH NEPUBAT OCBEH
kmay3a ,,make-whole mmm koraro (UHAHCOBHUTE WHCTPYMCHTH C€
npejiaraT WIH  pa3NpoCcTpaHsBaT H3KIIOYUTETHO Ha MPUEMIIHUBU
HACPEIIHN CTPaHU.
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Ynen 17

AJ'Il"OpPlTMPl‘-IHa TbProBusi

1.  VIHBeCTHLIMOHEH TIOCPEIHUK, KONTO W3BBpIIBA AJITOPUTMUYHA
TBHProBusi, TpsiOBa Ja HuMa e(EeKTHBHU CHCTEMH W MEXaHU3MH 32
KOHTPOJI Ha pPUCKa, MOAXOAAIIM 3a JIEHHOCTTa My, 3a Ja rapaHTupa,
4ye CHCTEeMHUTE MY 3a THPrOBHUs ca YCTOWYMBH M MMAaT JOCTAaTh4eH Kalla-
LUTET, Y€ B TAX Ca 3AI0KECHU MOIXOISIIM IPAaroBe W OTpaHHUYCHUS 3a
THPrOBUSITA M Y€ HE JIOMyCKAT NpEJIaBaHETO Ha TPEIIHU HapekIaHHs
WIN JIeHCTBHETO Ha CHCTEMUTE II0 JpPyr HAYMH, KOHTO MOXe na
NPUYMHU WIK J1a JONpPUHECE 3a CMYLICHUS BBB (PYHKIIMOHHPAHETO Ha
nazapa. TakbB MOCpPeIHUK UMa U e(EKTHBHU CHCTEMH W MEXaHU3MH 32
KOHTPOJI Ha pUCKa, 3a Jla rapaHTHpaT, Y€ CUCTEMUTE UM 3a ThProBUs HE
Morar fa ObJaT H3MON3BAaHM 3a IEIM, KOUTO IIPOTUBOpEYaT Ha
Pernament (EC) No 596/2014 wim Ha mnpaBwiaTa Ha MSCTOTO Ha
TBPrOBUS, C KOETO Ca CBbp3aHHU. VIHBECTUIMOHHUAT MOCPEIHHUK HMa
e(peKTUBHM TIpaBWJa 3a OCHTYpSIBAHE HAa HENPEKbCHATOCT Ha
JNEHHOCTTa TPH CPUB HA CHCTEMUTE MY 3a THPrOBHS M TrapaHTHpa, 4e
CHCTEMHUTE MYy ca TO/UIOKEHN Ha ITBJIHU M3MUTBAaHHUA M ce HaOIIomaBar
M0 TOAXOJI HA4YMH, 3@ J]a CE OCUTYPU CIIa3BaHETO Ha M3MCKBAHUSATA,
NpEeBUICHN B HACTOSIIIMSA Iaparpad.

2. Bcekun uHBeCTHIIMOHEH MOCPEAHUK, H3BBPIIBAIL aJrOPUTMUYHA
TbpProBusi B JAaJA€HaA JObpiKaBa 4YJICHKaA, YBCAOMsBa 3a TOBa KOMIIC-
TCHTHUTC OpraHd Ha CBOsJATa ObpXXaBa 4WICHKA II0 ITPOM3XOA MW Ha
MSCTOTO Ha TbProBus, Ha KOCTO HWHBCCTUHUOHHUAT IIOCPEAHUK
H3BBpIIBA AJTOPUTMHUYHA THProBUA B KadYC€CTBOTO CHU Ha YWICH WIH
Y4aCTHHUK Ha MSCTOTO Ha ThProOBHS.

KomnereHTHUST opraH Ha JbpikaBaTa 4ICHKa IO MPOM3XOJl Ha WHBEC-
TUIMOHHUS IIOCPETHUK MOXE Ja M3MCKa OT HEero /Ja MpeaocTaBs
penoBHO WM ad hoc ONMCaHUME HA €CTECTBOTO HAa CTPAaTErMUTE CU 3a
QITOPUTMUYHA THPTOBHS, MOAPOOHH CBEICHUS 3a HapaMeTpUTe WU
OrpaHUYEHHATA 332 THPrOBUATA, 3AJI0KEHH B CHCTEMara, 3a OCHOBHHTE
MEXaHU3MH 32 KOHTPOJ Ha CHA3BaHETO M 32 KOHTPOJN Ha pHUCKa,
BBBEJICHU C IIeJ CIa3BaHE Ha YCJIOBHUSATA, NpeiBuaeHH B maparpad 1,
U CBEJIeHMs 3a M3NUTBAHUATA Ha cucTeMuTe My. KOMIETEeHTHHUAT opraH
Ha JbpXKaBara WIEHKA I10 IPOU3XOJ HAa HHBECTHIIMOHHUS ITOCPEIHUK
MOXE [0 BCSKO BpeMe Ja IOMCKa OT HMHBECTHLHMOHHHS IOCPEIHUK
JOIBJIHUTENHA WH(OpPMALUsl 3a MU3BBPIIBAHATA OT HETO AJTOPHUTMHYHA
THPrOBUSL U M3IOJ3BAaHUTE 3a 1I€Ta CUCTEMHU.

Ilpy mouckBaHe OT KOMIICTCHTEH OpraH Ha MsCTO Ha THPrOBHs, Ha
KOETO  WHBECTHIMOHHMST  MOCPEJHHUK  M3BBPIIBA  JITOPUTMHYHA
TbpProBusi B Ka4C€CTBOTO CH Ha YJICH WKW Y4YaCTHUK Ha MSACTOTO Ha
TBPrOBHsI, KOMIICTCHTHHAT OPraH Ha Jbp)KaBaTa WICHKA IO IMPOM3XO0[
Ha UHBECTUIMOHHUS IOCPEIHUK ChoOIaBa 0e3 He0OOCHOBAaHO 3a0aBsiHE
HH(pOPMALHATA, TI0COUCHA B BTOPA ajlMHEs, KOSATO € IOJIy4YHJ OT MHBEC-
THIMOHHHS MOCPEIHUK, W3BBPIIBAI aJTOPUTMHYHA THPTOBHS.

VHBECTUIMOHHHUAT TIOCPEAHUK MpPaBU HEOOXOAMMOTO Ja ChXpaHsBa
nHGOpMaUs TO BBIPOCHTE, IMMOCOYCHH B HAcTOsmUs Naparpad, u
rapaHTupa, 4e Te3M 3allCU ca [OCTaThUHHU, 3a Ja IO3BOJIAT Ha
HEroBUsl KOMIIETEHTEH OpraH Ja CjJeJu CHa3BaHEeTO Ha M3MCKBAHUATA
[0 HACTOAIIATA JHPEKTHBA.

Bcexy MHBECTMIMOHEH IIOCPEJHUK, KOWTO IIpHUjara BUCOKOYECTOTEH
cnoco0 3a alropuTMHM4Ha TBPrOBUS, CbXpaHsBa B 0700peH (opmar
TOYHAa U TIOCNEeNOBaTeTHAa MH(GOPMAIUs 32 BCHYKH BB3IOKEHH HapeK-
JaHus, BKIIOYUTEIHO 32 OTMSHA HA HApPEKAAHMS, U3IbBIHEHU
HApeXXJaHUs M KOTHPOBKMTE Ha MeCTaTa Ha TbpProBUs U IIpU
[IOUCKBAHE T'M IPENOCTaBs HAa KOMIIETEHTHHs OpPIaH.
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3.  Bcexu MHBECTUIIMOHEH IOCPEAHMK, KOWTO Ipuiara ajlropuTMU4Ha
TBProBuUs, 3a Aa Cle/Ba CTpaTerus 3a MapKeT MEUKUHI, KaTO Ce OTYUTA
JUKBUAHOCTTA, MAIA0BT U €CTECTBOTO HA CHELU(UUHUS a3ap U Xapak-
TEPUCTUKUTE HA ThPIyBaHHs MHCTPYMEHT:

a) W3BBPIIBA TO3U MapKET MEHKUHT 03 NMPEeKbCBaHE B NMPOABIDKCHUE HA
orpezieNieH MepHoJ OT PadOTHOTO BpeMe Ha MSCTOTO Ha THPrOBHSA
OCBEH IIPHU M3BBHPEIHHU OOCTOSATENICTBA U TaKa MEPUOIMYHO U Ipe.-
BUJMMO CE€ OCUTYpsIBa JIMKBUAHOCT HA T€3UM MeCTa Ha ThPIrOBHS.

0) ckiarouBa OOBBP3BAIO IMCMEHO CHOpa3yMeHHWe C MSCTOTO Ha
TBPrOBUS, KOETO OINpEJelisi Hal-MalKo 3aJbJDKCHUSTA Ha MHBECTH-
[IMOHHUS TIOCPETHUK B CHOTBETCTBHE C OyKBa a); U

B) pasnojara ¢ e(eKTHBHU CUCTEMHM M MEXaHM3MHU 3a KOHTPOJ, 3a Ja
rapaHTHpa, Y€ W3MBJIHABA CBOHUTE 3aJbJDKEHUS 10 CHJIaTa Ha CIIopa-
3YMEHHETO, M0COYEHO B OykBa 0), BbB BCEKH €JIMH MOMEHT.

4. 3a menuTe Ha HACTOSINMS WICH M Ha 4ieH 48 OT HacTosmara
JUPEKTHBA HMHBECTHIIMOHEH IIOCPEIHHUK, KOMTO W3BBpIIBA  alro-
pI/ITMI/I‘{Ha T'prOBI/IH, C€ CmsTa, 4Y€ H3NBJIHsABA CTpaTel"PIﬂ 3a MapKeT
MEHKHMHI, KOraro B KadyeCTBOTO CH Ha YIEH WM YYaCTHHK Ha €JIHO
WIM TOBEYE MECTa Ha THPrOBUs HEroBaTa CTpaTerusi IMpu THProBUA 3a
coOCTBeHa CMETKa BKIIIOYBA OOSBSBaHE CJIHOBPEMEHHO Ha TBBPJA
KOTHPOBKa ,,KylyBa“ W TBbpJa KOTHUPOBKA ,,[IpOAaBa‘“ CbC CPaBHUM
pa3Mep W KOHKYPEHTHH IIeHHW, CBBpP3aHH C €IAWH WJIA TI0BeYe
()MHAHCOBM MHCTPYMEHTH Ha €JHO MSCTO Ha THPrOBUS WM Ha
pa3TUYHA MecTa Ha THPrOBHs, OCUTYpABaMKM TIO TO3M HAYUH
JUKBHUHOCT HA IIENUS 1Ma3ap PEIOBHO M TOCTOSIHHO;

5.  Bcexku MHBECTHUIIMOHEH NOCPEAHUK, KOWTO OCUTYpsiBa MPSK €JIeK-
TPOHEH IOCTBI O MSCTO Ha TBProBUs, pasmoyiara ¢ eQEeKTUBHH
CHCTEMH M MEXaHU3MHM 3a KOHTPOJI, KOMTO IapaHTHPAT, Y€ MPaBHIHO
Cce aHauM3Upa W Ipepasriekaa BbIPOCHT, Jalld H3MOI3BAILUTE Ta3H
yclayra KJIMEHTU Ca MOAXOISALIM, 4Ye HE Ce JOMyCKa Te3U KIMEHTU Ja
Ha/IBUIIABAT TMOAXO/AIIM IPEIBAPUTEIHO 3aJaJleH OTPaHUYEHUs 3a
TBHProBUATAa M KPEAUTA, Ue CAENKUTE HAa Te3U KIMEHTU ce HaOloaaBaT
M0 MOAXOAAII HAYMH U Y€ MMa IeJIechoOpa3HH MEXaHW3MH 32 KOHTDPOI
Ha PUCKa, KOUTO HE JIONyCKAaT M3BBPIIBAHE HA CHEIKH, KOUTO MOrar ja
Ch3JaJaT PUCKOBE 32 CaMUsl HHBECTULIMOHEH IIOCPEHUK, Aa JOIPHHEcAT
3a CMYILECHUS BbB (DYHKIMOHHPAHETO Ha Ta3zapa WIM Ja MPOTUBOPEYAT
Ha Permament (EC) Ne 596/2014 wnm Ha mpaBuiara Ha MSICTOTO Ha
ThproBusi. IIpsSK eJIeKTpoHEH JOCTBI 0e3 TakuBa MEXaHU3MH 32
KOHTpPOJ € 3a0paHeH.

VHBeCTUIIMOHHMAT TOCPEAHMK, KOMTO OCHrypsiBa MNpsK €JIEKTPOHEH
JIOCTBII, OTroBaps 3a TOBAa KJIMEHTHUTE, W3IOJ3BAIlIM Ta3u YCIyra, Ja
cria3BaT M3MCKBAaHUATA HA HACTOSIATa JUPEKTHBA M TIpaBUiIaTa Ha
MACTOTO Ha THProBus. VIHBECTHMIIMOHHUAT MOCPEAHUK M3BBPIIBA MOHH-
TOPUHI Ha CHEJKHUTE, 32 Ja YCTAaHOBM HApYILICHUS Ha TE3W IpaBHJIA,
U3BBPUIBAHE HA THPrOBUS B HapylICHUE HAa YCTAHOBEHHUS peJ WU MOBe-
JICHHEe, KOETO MOXKE Ja IPEJCTaBlIsiBa Ia3apHa 3j0yrnorpeda U KOETo
cienBa a ObJe JNOKJIAABAHO Tpe] KOMIETEHTHHs OpraH. VHBecTHIH-
OHHMSAT TOCPEIHUK CKIIOYBA CHC CHOTBETHHS KIHEHT OOBBP3BALIO
MHCMEHO CIOPa3yMEHUE, B KOETO CE ypekJaT OCHOBHHUTE IIpaBa U
3a]IbJDKEHUS] BB BPB3Ka C IPEJOCTaBIHETO Ha yCJIyrara M CbIJACHO
KOETO WHBECTHIIMOHHHUAT IIOCPEJHMK 3ara3Ba OTIOBOPHOCTTA CH
CBIVIACHO HACTOsILATa JAUPEKTUBA.

VHBECTUIIMOHHHUAT TOCPEAHUK, KOMTO OCHrypsiBa MpSK €JIEKTPOHEH
JIOCTBII 10 MACTO Ha THPrOBHUS, YBEIOMsBA 3a TOBA CHOTBETHO KOMIIE-
TEHTHUTE OpraHM Ha CBOSTA JIbpKaBa WIEHKA 10 MPOMU3XOJ U KOMIIe-
TEHTHUTE OPraHW Ha MSCTOTO HA THPrOBHS, 0 KOETO IMOCPEIHUKBT
OCHUTYpsIBA TPSK EJIEKTPOHEH JOCTBHIL.



02014L.0065 — BG — 23.03.2023 — 010.001 — 33

KoMIeTeHTHHAT OpraH Ha JbpKaBaTa WieHKa MO MPOW3XOJ Ha MHBEC-
TUIHMOHHUS [OCPEIHUK MOXE Ja H3MCKa OT HEro Ja MpeaoCcTaBs
penoBHO WM ad hoc ONUCaHWE HAa CHUCTEMUTE M MEXaHU3MHTE 3a
KOHTPOJI, TTOCOYCHH B IbPBa AJMHEs, W JOKA3aTEJICTBA, Y€ CHIIUTE Ca
OUIM IIPUIIOKEHU.

Ilpi mOWCKBaHE OT KOMIICTEHTEH OPraH Ha MSCTO Ha THPrOBHs, BBB
Bpb3Ka C KOCTO HMHBCCTUIUOHHHUAT IMOCPCAHUK OCUI'ypsBa MPsAK CJICK-
TPOHEH [OCTHII, KOMIICTCHTHHSAT OpPraH Ha JIbp)KaBaTa UICHKA II0
NPOU3XOJ HA HWHBECTHIOHHHUS TOCPETHHK 0e3 HEeoOOCHOBAHO
3a0aBsiHe CbhOOIIABAa WH(OPMAIMITA, I[MOCOUEHA B 4YETBHPTA AJMHEs,
KOSITO € TIOJyYHJI OT WHBECTUIIMOHHUS ITOCPETHUK.

VIHBECTUIIMOHHUAT TOCPEJHUK IPaBH HEOOXOAMMOTO Jia ChbXpaHsBa
nHpOpMaLUs TO BBIPOCHTE, MMOCOYCHH B HAcTOsmMUs TNaparpad, u
rapaHtupa, 4e Ta3u HMH(]opMalMs € JOoCTaTbyHa, 3a Ja IO03BOJIM Ha
HEroBUsl KOMIIETEHTEH OpraH Ja CJlequ CHa3BaHEeTO Ha M3MCKBAHUATA
[0 HACTOALIATA JUPEKTHBA.

6. Bcekn WHBECTHLIMOHEH MOCPEIHHMK, KOHTO jeiicTBa Karo 00mg
KJIMPUHTOB WIEH 3a JpYrd JiMia, WMa e(QEeKTHUBHU CHCTEMH U
MEXaHU3MH 3a KOHTpPOJI, 33 Jla TapaHTUpa, 4€ KIUPUHTOBH YCIyI'H ce
MPEJOCTABAT CaMO Ha JIMIA, KOUTO Ca MOJXOJSIIN M OTTOBapsT Ha SICHU
KPUTEpUH, M Ye CHOPSAMO TE3HW JIMIa Cce TMpuiIaraT LelechoOpasHu
W3UCKBAaHMWS 3a HaMalsgBaHE HA pHUCKOBETE 3a WHBECTHIIMOHHUS
MOCPEJHUK U 3a mNazapa. VHBECTUIIMOHHMAT MOCPEIHUK CKIIOYBA ChC
CHOTBETHOTO JIMIIE OOBBP3BAIIO IHCMEHO CIIOpa3yMEHHE, B KOETO ce
ypekIaT OCHOBHUTE IpaBa M 3aJb/DKCHHS BBB Bpb3Ka C IpPEIOCTa-
BSIHETO Ha Ta3W ycIyra.

7. EOLKII pa3paboTBa MpOEKTH Ha PETYJIaTOPHU TEXHUYECKH CTaH-
JapTH, ¢ KOMTO CE YTOYHSBA CIEAHOTO:

a) TOAPOOHOCTH 3a OpPraHU3AIMOHHUTE H3MCKBAHUS, IIOCOYCHU B
naparpadu 1—6, kKouto TpsOBa Ja ce HANOXAT HA WHBCCTHIHMOHHU
MOCPEHHUIM, TPEIOCTABAIIN PA3IUYHH WHBECTUIIMOHHH YCIYTH
W/WIN IeWHOCTH W JOUBJIHHUTCIHH YCIyTH, WIH ChYCTaHHE OT TAX,
gpe3 KOUTO CHeNU(HKAUUATe BBB Bpb3KAa C OPraHU3AlMOHHHUTE
M3KMCKBAaHWs, MPEABUACHU B maparpad) S5, ompenessr crenuduasn
M3UCKBaHMs 32 TPSK JOCTBI O MMasapa MW 3a CIOHCOPUPAH JOCTBII
[0 TaKbB HAYMH, Y€ Jia rapaHTHPAT, 4Ye MEXaHM3MHTE 3a KOHTDOJ,
KOUTO C€ TpUJIaraT KbM CIOHCOPUPAHUs TOCTBII, Ca MMOHE CKBHBA-
JICHTHU Ha TE3HU, NpUJlaraHu Mo OTHOIICHHEC Ha NPCKHSA AOCTHII J0
nasapa,

6) oOcTosTencTBaTa, NPU KOUTO WHBECTHLHOHHUAT IOCPETHUK Ou OHI
3aJBJDKCH J]a CKIIOYM CHOpPa3yMEHHETO 3a MapKeT MEHKHHT,
nocoueHo B maparpad 3, OykBa 0), U CHIBPKAHUETO HA TaKUBa
CIIOpa3yMeHHs, BKIIOYUTENIHO Mephoja OT pabOTHOTO Bpeme Ha
MSCTOTO Ha THPTOBHUS, IPEIBHICH B maparpad 3;

B) CUTyalUW, TMPEACTaBIsABAIIM W3BBHPETHM OOCTOSTENCTBA, MpPEA-
BUJIeHH B maparpad 3, BKIIOYHTETHO KpaliHa HECTaOMIHOCT, MOJH-
THUYECKH U MaKPOUKOHOMHUYECKH NMPOOIEeMH, CHCTEMHH M OTIEPATUBHU
BBIIPOCH, KAKTO U OOCTOSTENICTBA, KOUTO BB3IPEIATCTBAT CIIOCO0-
HOCTTa HAa WHBECTULIMOHHHUS IOCPEIHUK J1a MOJAbPKA MPAKTUKUTE
3a TpyACHIMAIHO YIpaBlieHWe HA PHCKa, YCTAaHOBEHH B maparpad 1;

I') ChObpKaHHETO M (QOpMaThT Ha OJ00peHHs oOpasel, IMOCOYeH B
naparpad 2, mera anuHes, W TPOABIDKATEIHOCTTa Ha CpOKa, 3a
KOWTO Tasu uHQopMmaius TpsiOBa aa ce ChbXpaHsiBa OT WHBECTH-
[OHHUS TIOCPETHHUK.
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EOLIKIT mnpencraBs nHa Komucusara mnpoekTHTE Ha peryJaTOpHU
TeXHWUYECKH ctaHmaptu no 3 tomm 2015 T.

Ha Komucusita ce penmermpa MpaBOMOIIMETO [a IPHEMa MTOCOYCHUTE B
ObpBa AJWHEs PEryJaTOPHU TEXHUYECKH CTAaHAapTH B CHOTBETCTBHE C
wieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

Ynen 18

IIpouec Ha u3BbpmIBaHe W mMpUKIOUBaHe Ha caeakute B MCT u
OCT

1. JIppxaBUTE YWICHKH U3UCKBAT OT MHBECTUIIMOHHUTE MOCPEIHULU U
nazapuure onepatopu, opranuzupant MCT unu OCT, B nombiHeHHE
KbM H3IBJIHEHHUETO Ha OPTaHU3allMOHHUTE W3WUCKBAHU, NPEIBHIICHU B
uyieH 16, na ycTaHOBSIBAT NPO3pauyHU NpaBWIa M IIPOLEAYPH 3a CIpa-
BE/UIMBA TBHPrOBUS II0 YCTAaHOBEHMs pel, KAaKTO M Ja BBbBEXKIAT
O00EKTHBHH KpUTEpUHM 32 €(PEKTUBHOTO M3IBJIHEHHE Ha HapEeXIaHHUS.
Te Tps0Ba fa MMaT MpaBHIa 32 Pa3yMHO YNpPaBIE€HHE Ha TEXHUYECKUTE
ollepalyy Ha CHCTeMara, BKIIOYUTEIHO e(pEeKTHBHU MpaBHJa 32 OCHTY-
psiBaHE Ha HENPEKbCHATOCT Ha JAEHHOCTTa 3a MPEoJoJsiBaHE Ha
PHCKOBETE OT CPUB HAa CHCTEMHTE.

2. JppKaBUTE WICHKU U3UCKBAT OT MHBECTUIMOHHUTE NOCPEIHHLIU U
nasapaute oneparopy, opranusupamy MCT umu OCT, na ycraHossiBaT
TPO3pauHM TIpaBHIa OTHOCHO KPHUTEPHUTE 3a ONpejeNsHe Ha (UHaH-
COBHTE WHCTPYMCHTH, KOHTO MOTaT Ja OBJaT THPTYBaHH B PaMKHTE
Ha TEXHUTE CUCTEMH.

I[’bp)KaBl/ITe YJIICHKW M3UCKBAT OT HWHBECTHIMOHHUTC MOCPECAHULIA U
mazapuute onepatopu, opranmsupamy MCT wmm OCT, B choTBeTHUTE
cllydad Jia OCHTYpsIBAaT JOCTBII JO JIOCTaThYHO HWH(OpMaIus Wi ja
Obaar yOeleHHM, Y€ MMa TaKbB JIOCTBII JIO JOCTaThYHO HH(pOpMAIHs,
KOSITO € Ha Pa3MoJIOKeHUE 3a OOMIECTBEHOCTTA M IMO3BOJISIBA HEHHHUTE
MOJ3BAaTeNM Jla B3€MAT HMHBECTHUIIMOHHO pEIlCHHE, KaTo Ce OTYUTAT
XapaKkTepbT Ha MOTPEOMTENUTE U THIOBETE THPTyBaHH MHCTPYMEHTH.

3. JIppkaBUTE WICHKH U3UCKBAT OT MHBECTUIIMOHHUTE MOCPEIHHUIN U
nazapuure orneparopu, opranusupamd MCT umun OCT, na ycraHOBST,
MyOJIMKYBaT, MOATBPKAT U W3MBJIHABAT MPO3PauyHM M HEAUCKPUMUHA-
LMOHHHU IIpaBWjJa BbB3 OCHOBA Ha OOCKTHBHU KPUTEPHH, KOUTO JIa
ypeKaaT AOCThIA 10 CHCTEMATa.

4. JbpkaBUTE WIEHKU U3UCKBAT OT WHBECTUIIMOHHUTE MOCPEAHULIN U
nazapuute oneparopu, opranmupamy MCT wm OCT, na pasmnonarar ¢
JIOTOBOPEHOCTH 3a SICHOTO HWACHTU(HIMPAHE M CIPaBSHE C MOTCHIIH-
AIHUTE HEONIAroNnpHsITHU TOCIEACTBUs 3a (yHKIMOHHpaHneto Ha MCT
mwim OCT wmniu 3a 4YiICHOBETe WIM YYaCTHUIMTE M IMOTPEOUTEIHTE,
MnpousTuvalu oT KOHq)J'[I/IKTI/I Ha HWHTCPCCHU MEXKAY HMHTCPECUTC Ha
MCT, OCT, texnute COOCTBEHUIIM WV HWHBECTHUIIMOHHUS TMOCPETHHUK
win naszapHus omneparop, opranusupani; MCT unmu OCT, u pobpoto
¢ynkunonupane Ha MCT unmun OCT.

5. JIpp>kaBUTE WICHKH U3UCKBAT OT MHBECTUIMOHHUTE MOCPEIHHULN U
nazapaute omneparopu, opranuzupamm MCT wmum OCT, na cnassar
wieHoBe 48 u 49, kakTo W Ja pasnojiaraT ¢ BCHYKH HEOOXOTUMH
e(eKTUBHU CHCTEMH, MPOIEypH W MpaBHia 3a TOBA.

6.  ppkaBHUTe WICHKH M3UCKBAT OT MHBECTHI[OHHHUTE MTOCPETHUIN U
nasapuute oneparopu, opranuzupamu MCT wmwmm OCT, scHo na
nHOOPMHUPAT YICHOBETE MM YJACTHHUIUTE CH 3a TEXHUTE OTTOBOPHOCTH
32 CEThIMEHTa Ha CJIEIKUTe, W3BBPIIBAHM UYpe3 Ta3u CHCTEMA.
JbpkaBUTe UICHKH M3UCKBAT OT HHBECTHIMOHHHUTE MOCPEAHULHU |
nasapHute oneparopu, opranusupamn MCT wmm OCT, na BbBexIar
HEOOXOIUMUTE YCIOBHS 32 YJIECHSBaHE Ha CQEKTUBHUS CETBIMEHT Ha
caenkure, ckimodernn B pamkure Ha Tazu MCT wmmm OCT.
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7. Hbpxasure wieHkd nzucksaT oT MCT n OCT nanuuueTo Ha moHe
TPUMa PEAJHO AKTUBHM YJICHOBE WJIM IIOJI3BATENM, BCEKHM OT KOUTO Ja
UMa BB3MOXKHOCT 3a B3aUMOJEHCTBME C BCHUYKM OCTaHAJIM JIMLA IO
OTHOILIICHHE Ha IIEHOOOpa3yBaHETO.

8. Koraro mnpexBppimMa II€HHa KHHTa, KOATO € JOIyCHAaTa IO
TBProBUSl Ha peEryjupaH mas3ap, ce Thprysa cbio ¥ Ha MCT wunm
OCT 06e3 chIIIacMeTO HAa €MHTEHTA, EMUTCHTHT HsAIMa KaKBOTO M J1a €
Oun0 3aIbDKEHUE, CBBP3aHO C IIBPBOHAYAIHOTO WIM TEKYLIOTO
pasKpuBaHE MM Pa3KpHBAHETO IO KOHKPETEH IOBOJ Ha (hHHAHCOBA
unpopmarys no orHowenue Ha Tazy MCT wmm OCT.

9. I[’bp)KaBl/ITe YJICHKW H3UCKBAT OT MHBCCTULHOHHUSA IOCPECIHUK H
naszapuusi oneparop, opranmsupani; MCT wim OCT, He3zabaBHO na
W3IBJIHU BCAKO HapeXkJaHe Ha CBOS KOMIICTEHTEH OpraH ChITacHO
wieH 69, nmaparpad 2 3a cnupaHe Ha THProBUsiTa C JaJicH (PMHAHCOB
WHCTPYMEHT WM 338 OTCTPAHSBAHETO MY OT THPrOBUSI.

10.  JIbpkaBUTE WIEHKH M3UCKBAT OT MHBECTHLHUOHHHUTE MOCPEIHHULIN
n mazapHute omneparopu, opranmupamm MCT wm OCT, nma
MPEeJOCTaBsAT Ha KOMIIETEHTHUS OpraH IOApOOHO ONUCaHue 3a
¢ynkmuonupanero Ha MCT wmm OCT, BrumounTenHo, 0e3 nma ce
3acsara wieH 20, maparpadu 1, 4 U 5, BPB3KUTE ChC WM YYaCTHETO
Ha perymupad mazap, MCT, OCT wim cucteMaTHueH Y4YacTHUK,
NPUTEKaBaH OT ChUIMA WMHBECTHLHOHEH TIOCPEJAHUK WM Ta3apeH
orepaTrop, KakTo W CIHCHK Ha TEXHUTE YICHOBE, YYACTHUIM H/WIIA
nom3Bareny. KOMIETEHTHUTE OpraHM MNPeNoCTaBAT Tazu HHOpManus
Ha EOLIKII npu nouckBaHe. 3a BCEKM HM3/aJIeH JIMICH3 Ha WHBECTH-
IIMOHEH IIOCPEAHUK WIM I1a3apeH oneparop 3a opraHusupane Ha MCT
umn OCT ce momaBa yBemomsenme no EOLIKII. EOLKII w3rorss
cnucbk Ha Beuukd MCT u OCT B Cpro3a. CHHUCBKBT ChIbpiKa
unpopmanus 3a upepocraBsaure or MCT wimm OCT ycnyru wu
BKJIIOYBA YHMKaNHUs uaeHtudukanuonen xog Ha MCT u OCT, xoiito
TpsiOBa 1a ObJie U3MOJI3BAH B JOKIAJUTE ChIVIACHO wieHoBe 6, 10 u 26
ot Permament (EC) Ne 600/2014. Toii ce akTyanuszupa MNEpHOIUIHO.
EOIIKII my6uukyBa Ha CBOATa MHTEPHET CTPAaHMIA TO3U CIHMCHK U IO
aKTyalu3upa.

11. EOIKII pa3paborBa IpPOEKTH HAa TEXHUYECKU CTAHAAPTH 3a
M3IBIHEHUE, C KOMTO C€ OIpPEAeNAT ChIbP)KaHHETO U Qopmara Ha
OIIFCAaHUETO W YBEJOMJIEHHETO, MocodeHo B maparpad 10.

EOLIKIT mnpencraBs nHa Komucusita mNpoeKTHTE Ha M3IIBJIHUTEIHH
TEXHUYECKU cTanmaptu 1o 3 suyapu 2016 r.

Ha Komucusita ce npegoctaBsi MpaBOMOLIMETO [a MPHEeMa MOCOYCHUTE B
bPBA ATMHES] TEXHUYESCKU CTAHAAPTH 32 M3IIBJIHEHUE B CHOTBETCTBUE C
uwieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 19

Cnenuaanu u3uckpanus 3a MCT

1. JIppxaBuUTE YWICHKH U3UCKBAT OT MHBECTUIIMOHHUTE MOCPEIHULU U
nazapuure omneparopu, opranuzupamm MCT, xaTo AOMBIHEHUE KbM
CMa3BaHETO Ha M3HWCKBAaHUATA, TPEIBUICHH B wWieHoBe 16 m 18, ma
BbBEJAT M NpWIAraT HEJAUCKPELMOHHW NpaBWia 3a H3IBJIHEHHE Ha
HapeXJIaHUs B CHCTEMara.

2. JIbpaBHTC UWICHKHA H3KMCKBAT IIPAaBUIIATA, MOCOYCHH B wWieH 18,
naparpad 3, ypexnaum gocrena 10 MCT, ga oTroBapsT Ha yCIOBHUSATA,
YCTaHOBEHHW B uiieH 53, maparpad 3.

3. JIppxaBHUTe WICHKH M3UCKBAT OT MHBECTHI[OHHHUTE MMOCPETHUIN U
nasapHute omneparopu, opranmsupamu MCT, na pasmonarat ¢ mexa-
HHU3MH, 9pe3 KOHTO:
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a) Jla UMaT HeOOXOOMMHUTE PECypCH 3a YIIPaBJICHHE Ha PUCKOBETEe, Ha
kouto e m3noxkena MCT, na mpuiaraT HOAXOASIIN MEPKH U CHCTEMH
32 MICHTU(UIMUPAHETO HA BCUUKU 3HAUMTENIHM PHCKOBE 3a HEHHOTO
(yHKIIMOHUpAHe U Ja Ipuiarat e(eKTHBHI MEPKU 3a CMEKYaBaHETO
Ha TE3U PUCKOBE;

0) na pasnonaratr ¢ e(eKTUBHH MEPKH 32 YJIECHSIBaHE Ha OE3MpErsTCT-
BCHOTO M HAaBPCMCHHO TPUKIFOYBAHC Ha CICIKATE, KOUTO CE
U3I'BJIHABAT 4YPE3 HEHHUTE CUCTEMHU, U

B) Ja pasmoJjaraT, KbM MOMEHTa Ha M3J/laBaHE Ha JIMIEH3a U MOCTOSHHO,
C JocTaThYHO (PMHAHCOBH pecypcH 3a YJeCHABaHE Ha HEHHOTO
HOpMaliHO (YHKIIMOHUpPAHE, KaTo Ce€ MUMAaT NPEJBH] E€CTECTBOTO H
00XBaThT Ha CHEIKHTE, KOUTO C€ CKIIOYBAT Ha Ia3zapa, U 00XBaTHT
U CTEIICHTa HAa PUCKOBETE, HA KOUTO TS € U3JI0XKCHA.

4. JlppkaBUTE WIEHKU TrapaHtupar, 4ye wieHoe 24, 25, unen 27,
naparpadu 1, 2, 4 - 10 u wien 28 He ce mpuHiIaraT KbM CJIEIKHTE,
KOMUTO Ca CKJIIOUCHU CBIVIACHO NpaBuiarta, peryaupaumu MCT, mexmy
HeWHuTe WieHoBe win ydacTHUIN win Mexxay MCT u HeliHuTe wieHoBe
WIM YYaCTHHLM BBB Bpb3ka ¢ u3noi3Banero Ha MCT. UneHosere min
yuactHuiure B MCT oOave cna3Bar 3afb/DKEHHATA, MPEABHICHH B
uiaeHoBe 24, 25, 27 u 28, M0 OTHOIICHHWE HA CBOUTE KJIMCHTH, KOraTo,
JCHCTBAKM 3a TSIXHA CMETKA, WM3IBJIHABAT HAPEKIAHUATA MM Upe3
MCT.

5. JlppkaBuTe WICHKH He pa3peliaBaT Ha WHBECTUIMOHHUTE
TIOCPETHUIM WM Ta3apHuTe omepaTopH, oprammsupamm MCT, na
U3MBIHABAT HApeXJaHWs Ha KIMEHTH 3a CMETKa Ha COOCTBEHHs
KaluTajl WIM Ja M3BBPIIBAT THPrOBHS 3a COOCTBEHA CMETKa, OIOC-
peleHa upe3 HaCpellHH CHEIKH.

Ynen 20

Cnenuannu m3uckBanus 3a OCT

1. JIbpkaBuUTE YJICHKM M3MCKBAT OT WHBECTUIOHEH IOCPEIHUK U
nazapen omneparop, opranmsupan; OCT, ga BbBene MEXaHHW3MH, KOUTO
HE JIOIyCKaT M3IIbJIHEHWEeTO Ha Hapexaanusd Ha ximeHtd B OCT cpeury
CO6CTBCHI/I${ KanmuTaJl Ha HWHBECTUIMOHHHSA IOCPEAHUK WM TIa3apHUA
omeparop, opranmsupamy OCT, wmm Ha CyOeKkT, KOHTO € dYacT OT
chbllaTa Tpyna MWIM IOPUAMYECKO JIMIE KAaTO HMHBECTHLMOHHUS
MTOCPEAHUK WM TTa3apHUs OIepaTop.

2. JIppxaBuUTE WICHKM pa3peliaBaT Ha MHBECTHLMOHHUS MOCPEIHUK
nim mazapHaus omnepatop, opranmzupany OCT, na u3BbpIIBa THPrOBHS 3a
coOCTBEHa CMETKa, ONOCPEACHA Ype3 HACPELIHH CJHIENIKH, €JMHCTBEHO C
o0Juranuy, CTpyKTypUpaHu (pUHAHCOBU MPOAYKTH, KBOTH 33 €MHCHUH U
OIIpE/ICNIEHH JICPUBATH, M TO CaMO KOTaTO KJIHEHTBT € JAJl CBhITIACHETO
CH 3a TO3M IIPOIIEC.

VHBECTUIIMOHEH TIOCPSTHUK WM Ma3apeH OmepaTrop, OpraHU3Uparr]
OCT, He W3BBpINBA THProBHs 3a COOCTBEHA CMETKa, OIOCPE/CHA 4pe3
HACPEIIHH CICIKH, MPU U3MbIHEHNE Ha Hapexaanus Ha kaueHta B OCT
C JIepUBATH OT KJIac JepPUBATH, OOSBEH 3a TOICHKAI Ha 3aTBIIKEHHETO
3a KIMPUHT B chOTBEeTCTBHE ¢ wieH 5 oT Permament (EC) No 648/2012.

VHBECTUIIMOHEH TIOCPEJHUK WJIM Ta3apeH OllepaTop, OpraHH3Hpall
OCT, ycraHOBsiBa JIOTOBOPEHOCTH, C KOMTO rapaHTHpa, Y€ Ce CIa3Ba
OIIPEAEIEHNETO 3a ,,THProBUs 3a COOCTBEHA CMETKA, OIOCPEAEHa upe3
HAaCpeIIHU cAenku” B wieH 4, maparpad 1, Touka 38.

3. JlppkaBuTe WIEGHKM pa3peuiaBaT Ha WHBECTUIHOHHHS IOCPEIHHUK
WM mazapHus omnepatop, opranuzupamn; OCT, na u3BbpiIBa THProBUs 3a
cOOCTBEHA CMETKa, Pa3jinvHa OT THPTOBHS 3a COOCTBEHa CMETKa, OIOC-
peleHa upe3 HACpELIHU CHENIKH, CaMO 10 OTHOLICHHE Ha AbpP)KaBHU
IBITOBH MHCTPYMEHTH, 32 KOMTO HsIMa JIMKBHICH Ia3ap.
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4. JIvpixkaBuTe 4ieHKH He jpomyckar opranusupane Ha OCT u cucre-
MaTHYHO BBTPEIIHO y9acTHE B PAMKHTE HA €JHO M CHIIO IOPUANYECKO
mune. OCT He ce cBbp3Ba CbC CHUCTEMAaTHYEH YYACTHUK IO HAUUH,
MO3BOJISABAI B3anMojelicTBue Mexay Hapexaanuara B OCT u Hapex-
JAHUSTA WIM KOTHPOBKUTE Ha cucTeMaruunus ydacTHuk. Huxos OCT
HsAMa npaBo Ja ce cBbp3Ba ¢ Apyra OCT nmo HayuH, MO3BOJABAL B3aK-
MogpeiicTBue Mexay HapexnaaHuata B pasmmuaute OCT.

5.  JlppkaBuTe  WIGHKM HE  BB3NPENATCTBAT  MHBECTHLIMOHEH
MOCPEAHUK WM Ta3apeH omepartop, opranusupan] OCT, na anraxupa
IpYT WHBECTHLIHOHEH IIOCPEIHUK, KOHTO HE3aBUCHMO Ja H3BBPIIN
MmapkeT Meikunr Ha Taszu OCT.

3a menuTe Ha HACTOSIIIMSA WICH HE Ce CUMTA, Y€ HHBECTUIIMOHHMAT
MOCpPEeHUK M3BBpIIBa HezaBucuMO Mapker MedkuHr Ha OCT, ako e
TACHO CBBbpP3aH C WHBCCTULIMOHHMUS IMOCPEAHUK nim rasapHust
onepatop, oprarmsupany OCT.

6. JlppxaBute uwineHkM u3uckBaT Hapexganusata B OCT nma ce
U3IBJIHABAT HA OCHOBAa Ha COOCTBEHA MNpEIIEHKA.

VHBECTHIIMOHEH TIOCPEIHUK WM I[a3apeH OrepaTrop, OpraHH3Uparr]
OCT, m3mon3Ba coOCTBEHa MPELEHKAa CaMo MpPU STHOTO WM JBETE OT
CIIEIHUTE OOCTOSTENICTBA:

a) KOraTo pelaBa jAa mojajae win usrerau Hapexnaane B OCT, opranu-
3MpaHa OT HEro;

0) Korato pemiaBa Ja HE M3BBPIIM CHIIOCTABSIHE HAa HAPEKJAHETO HA
KOHKPETCH KJIHMEHT C HaJMYHHUTE B CHUCTEMaTa HApEKAAaHUS B JaJICH
MOMEHT, MpPHU YyCIOBHE Y€ TOBAa CHOTBETCTBA HA KOHKPCTHHUTE
I/IHCprKLlI/II/I, HOJ'Iy‘{CHld OT KJIMEHTA, U CbOTBCTHUTEC My 3abJIKCHUA
CBhIJIACHO WieH 27.

Ilpu cucTema, KOATO CHIIOCTABsI HAPEKIAHUATA HAa KIHEHTUTE, HMHBEC-
TUIHOHHUAT MOCPEIHUK WM Na3apHUST omnepartop, opranusupam; OCT
MOKE JIa pelaBa [Jajii, Kora W KOJIKO OT JIBC WIIM IOBEYC HAPCIKIAHUSI
MCKa Jla ChIOCTaBM B paMKHUTe Ha cUCTeMaTa. B ChOTBETCTBHE C
nmaparpapu 1, 2, 4 u 5 u 0Oe3 nma ce 3acsra maparpad 3, 1O
OTHOIICHHE Ha CHCTEMa, KOSATO YpEeXAa CHCIKH C HEKalHTaIOBU
(UHAHCOBH  HMHCTPYMCHTH, HWHBCCTHIHOHHMAT  IOCPEAHHK  HJIH
nasapHusT omepartop, opranmupan; OCT, Moxe la yIecHH Ipero-
BOPUTE MEXAY KIMCHTH, KaTO ChyYeTae JBa WM IOBCYC MOTCHIHATIHO
ChBMECTUMHU THPTOBCKH HHTEpeca B €IHA CIEJIKa.

ToBa 3anbiDKeHHE He 3acara wieHose 18 u 27.

7.  KoMmnereHTHHAT OpraH MOXe Ja HM3MCKa, KOraTO MHBECTHLIMOHEH
MOCPEIHUK WJIM Ma3apeH OllepaTop HApaBH MCKAHE A2 MOIyYH JIUIEH3
3a opranuzupaneTo Ha OCT wmm ad hoc, nogpoOHO OOsICHEHHE 3aII0
cucTeMaTa He OTroBapsl Ha YCJIOBHATA 3a U HE MOXeE Ja AeHCTBA KaTo
perymupan mazap, MCT wnmm cucrtemMaTwdeH YYacTHHK, IOAPOOHO
ONMCaHME 33 TOBA KaK WIE C€ YyMNpaKHSBAa IPAaBOTO Ha INpEIEeHKa, U
MO-CIELHUATHO Kora Moxe jaa Obae u3rersieHo HapexaaHe kbM OCT,
KakTO M KOra M Kak JIBE€ WJIM TIOBEYE HAPEXKIAHHS Ha KIUCHTH IIe
obaar cerocraBenu B pamkute Ha OCT. OcBeH TOBa MHBECTUIMOHHHSAT
rnocpenHUK win nazapHusT oneparop Ha OCT mpemocraBs Ha Komile-
TCHTHUS OpraH I/IH(l)OpMaL[I/Iﬂ, MOsICHsABAIIa KakK CC M3IM0JI3Ba ThbProBUsATa
3a coOOCTBEHa CMETKa, OMOCPEICTBaHA Ype3 HacpelrHH caeikd. Komre-
TEHTHUST OpraH HaOJI0JaBa KaK WHBECTUIMOHHMAT MOCPEIHUK WIIH
Ma3apHUAT ONEepaTop W3BBPIIBA THPrOBUS 332 COOCTBEHAa CMETKa, OIOC-
pelncTBaHa 4Ype3 HACPEUIHM CHACJIKH, 3a Ja Ce TapaHThpa, 4e TOH
NpoabKaBa JAa IOMajga B o0XBaTa Ha ONPEACICHHETO 3a Takasa
TBPrOBUSI M OCHTYpsIBa, Y€ THPTrOBHATA 3a COOCTBEHA CMETKa, OIOC-
peleHa upe3 HAacpeIlHU CAEIKH He MOopaxkJa KOH(MIMKTH Ha MHTEPECH
MEXKIy WHBECTHLUHOHHHUS IOCPEAHUK WIM TA3apHHUsS Omeparop H
HETOBHUTE KIIMCHTH.

8. JbpkaBuTE YIEHKH rapaHTHPAT, Y€ CIPSIMO CAEIKUTE, CKIIOYBAHU
na OCT, ce mpuarar uneHose 24, 25, 27 u 28.
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IJIABA 11

Ycnoeusn 3a uzevpwieane na oeiinocm om cmpana na uneecmuyu-
OHHUmMe nocpeonuyu

Pazpgen 1

O0mu pasnopendu

Ynen 21

Penosen nperJiel Ha YCJIOBUATA 3a NbPBOHAYAJIHO H3JaBaHE Ha
JIMICH3

1. JIlppxaBuTe UJEHKM H3UCKBAT OT BCEKH HWHBECTHIIMOHEH
MOCPEJHUK, KOWTO € MOJY4YMJI JIMLEH3 Ha TAXHAaTa TepUTOpuUsi, Herpe-
KbCHATO Jla CIa3Ba YCIOBUATA 3a IbPBOHAYAIHOTO M3/laBaHE Ha JIMICH3,
YCTaHOBEHH B TJjaBa .

2. JlppxaBUTE 4WIEHKHM HW3UCKBAT OT KOMIIETEHTHHUTE OpraHu Ja
YCTaHOBST IMOIXOSIIM METOIHM 3a HaOIIOJCHHE Ha W3ITBIHEHUETO Ha
3aIbDKEHHETO 10 maparpad 10T cTpaHa Ha HHBECTHIHOHHHUTE
rnocperHUIM. Te W3MCKBAT OT WHBECTUIMOHHHUTE TOCPEAHUIM Ja
YBEIOMSIBAT ~KOMIIETEHTHUTE OpraHd 3a BCSKAKBH  CHIICCTBEHH
W3MEHEHHMs Ha YCIIOBHATA 3a II'bPBOHAYAIHOTO M3/1aBaHE HA JIUIIEH3.

EOLIKII moxe ma pa3paboTBa HACOKM OTHOCHO METOIUTE Ha HaOJIo-
JICHHE, TTOCOYEHH B HACTOSILIUS Taparpad.

Ynen 22

0010 3aabJIKeHHE 10 OTHOLIEHHE HA TEeKYUIUsl HA/A30p

JIbpkaBuTe  WIEHKM ~ TapaHTHpaT, Y€  KOMIIETEHTHUTE  OpraHu
HaOJroaBaT JACWHOCTTa HAa WHBECTHUIIMOHHUTE TMOCPEIHMIM, 3a J1a
OLIEHSBAT M3ITBJIHEHUETO Ha YCJIOBHMSTA 332 M3BBPIIBAHE HA JIEHHOCT,
NPEJABUJICHU B HACTOSIIATa AUPEKTHUBA. [IbpiKaBUTE YICHKU rapaHTHpar,
Yye UMa MOJXOJAIINM MEPKH, KOUTO OCUTYpPsBAaT BB3MOKHOCT 33 KOMIIe-
TEHTHHUTE OpPTaHM Ja IoJy4aBaT HeoOXoaumara WH(opMalus 3a OLeHKa
Ha M3MBJIHEHHETO Ha TE3W 3aIBbJDKCHUS OT HMHBECTUIUOHHHTE
TIOCPEIHUIIN.

JIbpkaBuTe WICHKM TapaHTUpPAT, Y€ KOMIIETCHTHHTE OpPraHH, KOraro
Te3W OpraHu OTroBapsAT 3a JMIEH3UPAHETO M HaJ30pa Ha JEHHOCTTA
Ha onoOpeH MexaHum3pM 3a mybaukyBaHe (OMII) ceriacHo ompene-
nenueTo B wieH 2, maparpad 1, Touka 34 ot Permament (EC) Ne
600/2014 ¢ nmeporamust B ChOTBETCTBHE ¢ uieH 2, maparpad 3 or
[OCOYEHMSl PErJIaMeHT, WIM OROOpPEeH MEXaHU3bM 3a JOKJIaJBaHe
(OM[]I) cerimacHo ompenaeneHuero B wieH 2, maparpad 1, Touka 36 or
IIOCOYEHHSI PETJIAaMEHT € JIeporalusi B CbOTBETCTBUE C WiIEH 2, maparpad
3 OT MOCOYEHHUsS] PErIaMeHT, U3BbPIIBAT HAOIIOJCHNE Ha IeHHOCTTa Ha
tesu OMII umu OMJI ¢ uen oLeHKa Ha CIa3BaHETO Ha YCJIOBHATA 3a
U3BBPIIBAHE Ha JEHHOCT, NPEeIBHACHH B IOCOYEHHUs PeriameHrt.
JIbp)kaBuTEe WICHKM TapaHTHpaT, Y€ HMMa IOAXOJSIIN MEpKH, KOWUTO
OCUTYpsIBAT BB3MOXKHOCT 32 KOMIIETGHTHUTE OpraHd [Ja IoJIydyaBaT
HeoOxoxnmara WHGOpPMaMs 3a OIEHKAa Ha M3IBJIHEHHETO Ha TE3H
3aabipkeHns ot OMIT u OMJ.

Ynen 23

Kondauktn Ha unrepecu

1. ﬂ’bp)l(aBI/ITe YWICHKHU U3UCKBAT OT NHBCCTUIIMOHHUTE MMOCPEAHUIIU Ja
npeanpueMaTr BCUYKU NOAXOAAIIN MEPKHU 3a I/IﬂeHTI/ICbI/IHI/IpaHC u npeaoT-
BpaTsABaHC WJIK YIIPABJICHUE Ha BCUYKHU KOH(i)J]I/IKTI/I Ha UHTCPECHU MCKAY
TAX, BKIIOYHUTCIHO TCXHHUTC PBKOBOAWUTCIH, CIYXHUTCIH H 06B'E>p33HI/I
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Ar€HTH WJIM BCAKO JIMLE, IMPSAKO HMJIKM KOCBCHO CBBP3aHO C TAX YpE3
OTHOLMICHUE Ha KOHTPOJI, U TCXHUTC KIWCHTH HWJIN MCKIY OTIACIHHUTC
KJIMEHTH, KOUTO BB3HHUKBAT B IMpolecCa Ha NPECAOCTaBAHC Ha HMHBCCTU-
IMUOHHU Y JOII'BJIHUTCIIHU YCIYT' HIN KOM6I/IHaL[I/II/I OT TAX, BKIIFOYUTCITHO
KOH(I)J'II/IKTI/ITC Ha MHTEPECH, Bb3HUKHAJIHN B PE3YJITAT OT NOJIy4YaBaHETO Ha
CTUMYJIKX OT TPETU CTPAHU UK OT CAMOTO BB3HAIPAXKIACHUEC HA MHBCCTU-
UOHHHWA NOCPCAHUK, KAKTO U OT APYTHU MEXAHU3MU 3a CTUMYJIMPAHEC.

2. Koraro opraHM3alMOHHUTE WIM aJMHMHHCTPAaTHBHHUTE NpaBHIia,
BBBEICHN OT WHBECTUIMOHHUS IOCPEIHHK B CHOTBETCTBHE C WiIeH 16,
naparpad 3 3a IpeIOTBPATABAHETO HAa KOH(DIMKTUTE Ha MHTEPECH,
KONTO TO HEOIArompusATeH HAYMH 3acATaT WHTEPECHTE Ha HETOBHTE
KJIMEHTH, HE ca JOCTaThYHU Ja FApaHTUPAT ¢ HEOOXOAUMAaTa CUI'YpHOCT,
ye me ObJaT MpeJoTBPAaTeHH PHCKOBETE OT YBPEXKIaHE HAa MHTEPECHTE
Ha KJIMEHTAa, HHBECTUIMOHHUAT MOCPEIHUK Pa3sKpHBa SCHO HA KIHCHTA
o0IIMsI XapakTep W/WIM W3TOYHHLUTE HAa KOH(JIMKTU HA HHTEPECH U
B3ETHUTE MEpPKH 3a CMEKYaBaHE HAa TE3HW PHCKOBE, MPEIH Ia M3BBPIIBA
JIEWHOCT 3a HEroBa CMETKa.

3. PaskpuBanero, mocodeHo B maparpad 2:
a) ce TMpaBW Ha TPAcH HOCHTEN; M

0) BKJIIOUBA JOCTAaTHUHO MOAPOOHM CBEIEHHS IPEABUI €CTECTBOTO HA
KIIMEHTA, TaKa 4e Jia My J1a/ie Bb3MOXKHOCT Ja B3eMe MH(OPMHUpPAHO
pellIeHHe 10 OTHOLIEHUE Ha yCIIyraTa, B PAMKUTE Ha KOSITO Bb3HUKBA
KOH()JIMKTHT Ha MHTEPECH.

4. Ha Kommucusita ce mpemocrtaBsi MpaBOMOIIMETO Ja IpreMa Jene-
TUpaHd aKTOBE B CHOTBETCTBUE C WieH 89 3a:

a) ompenesiHEe HAa MEPKUTE, KOUTO MOXKE OCHOBATEIIHO Ja Ce O4YaKBa Ja
OBbIaT MPEANPUETH OT WHBECTHLIHOHHUTE TOCPETHUIH 33 MICHTH(H-
UpaHe, NpeNoTBpaTsBaHe, YIpaBICHUE U  pa3KpUBaHE Ha
KOH()JIMKTHTE Ha HHTEPECH, KOTaTo Ce MPEAOCTaBsT Pa3IMIHN HHBEC-
TULIMOHHU U JONBIHUTEIHU YCIYyIrH U KOMOUHAIMU OT THX;

0) ycraHOBsIBaHE Ha MOAXOASAIIN KPUTEPUH 3a ONpeelsiHe Ha BUIOBETE
KOH()JIMKTH Ha WHTEPECH, YMETO CHINECTBYBaHE MOXE Jla YBPEXKIa
UHTEpPECUTE Ha KIMEHTUTE WIM MOTEHLMAIHUTE KIMEHTH Ha MHBEC-
TUIOHEH TOCPEIHUK.

Pazngen 2

Pasmopen6m 3a rapaHnTupaHe Ha 3amuUTaTa Ha
HHBECTHTOPHTE

Ynen 24

O61m NPUHIMUIIM 1 NpeaoCTaBsAHe Ha l/lH(l)OpMaIII/lﬂ HAa KJIUCHTHUTE

1. IbpxaBUTe WIEHKH M3UCKBAT OT WHBECTUIIMOHHUS IOCPEIHUK,
KOTaTO TPEAOCTaBsl Ha KIMEHTH HHBECTUIIMOHHU YCIYTH WM, KBAETO
€ 1eNechoOpa3Ho, JOMBIHUTEIHU YCIYTH, Jla JeHCTBA YeCTHO, KOPEKTHO
U MpopEeCHOHATHO, OTYMTAHKH MAKCHMMAaJIHO HWHTEPECHUTC Ha CBOHTE
KJIMEHTH, M TMO-CHEeNHaTHO [a CHa3Ba NPHHIUINTE, YCTAaHOBEHH B
HACTOSIIMS 4IEH U B 4jieH 25.

2. VIHBECTHMLIIMOHHUTE NOCPEIHHULM, KOUTO Chb3JaBaT (HUHAHCOBU
MHCTPYMEHTH 3a MNpojax0a Ha KIMCHTH, TapaHTHpaT, Ye Te3n
(UHAHCOBH WHCTPYMEHTH Ca TIpeJHAa3HAuYeHH Jla OTrOBOPAT Ha
HY)KJUTE Ha ONpEeZeeH LEeJNEBH Ia3ap OT KpalHU KIMEHTU B PaMKHUTE
Ha CHOTBETHATa KaTeropws KJIMEHTH, 4Ye CTpaTerusra 3a pasnpoc-
TpaHeHHe Ha (PUHAHCOBUTE MHCTPYMEHTH € CbBMECTHMA C OIpeesICHHs
LEeJIeBM Ta3ap, M Y€ MHBECTHLMOHHUAT IIOCPEAHUK IpeIrnpueMa
pasyMHH MEpKH, 3a Ja TapaHTupa, 4e (UHAHCOBHTE WHCTPYMEHTH Ce
Pa3snpoCTpaHsABaT O ONPEACICHUTE LIEIEBU Ma3apH.

VIHBECTHIIHOHHUST TIOCPEIHUK pa30upa (UHAHCOBUTE HWHCTPYMEHTH,
KOMTO TOH mpejajara WM IPErnopbyuBa, NpPaBU OLCHKA Ha ChbBMECTH-
MOCTTa Ha (pUHAHCOBUTE MHCTPYMEHTH C MOTPEOHOCTUTE HA KIMEHTHTE,
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Ha KOUTO TOH MperocTaBsi MHBECTHIIMOHHU YCIIYTH, Karo ChIIO Taka
B3eMa TII0J BHUMAaHME ONpEAEJCHUs IeJeBH Na3ap OT KpailHu
KJIMEHTH, KaKTO € ompejerneH B wieH 16, maparpad 3, u rapaHrtupa,
4ye (UHAHCOBUTE HMHCTPYMEHTH Ce TpeularaT WM MPernopbyuBaT caMo
KOTraTo TOBa € B MHTEPEC Ha KJIHMEHTA.

3.  Besxa uHpopManus, BKIOYUTEIHO MAapKETHHIOBU ChOOILEHMUS,
npeqaBaHa OT WHBECTHIHOHHMS TOCPEAHHK 10 KIMEHTH WM IOTEH-
LUaJHU KIMEHTH, TPSAOBaA Ja € KOPEKTHA, SICHA M Ja He € MOJBEXkKAalla.
MapKkeTUHroBUTE ChOOIIEHHS TPsIOBa Ja ca SICHO O3HAYCHU KaTO TaKUBa.

4, Ha xnueHTHTE WIM TIOTCHLUMAJIHUTE KIMEHTH CE npeaocrass
CBOCBPEMCHHO noaxoasmia I/IH(I)OpMaIII/IH 3a HWHBCCTUIIUOHHUA
MNOCpEAHUK W TMPEAOCTaBAHUTE OT HEro YCIyru, (I)I/IHaHCOBI/ITe
UHCTPYMEHTH W TPCIITOKCHUTC WHBCCTUIIMOHHHU CTPATETHUH, MECTa 3a
U3IBJIHCHHUC W BCUYKU Pa3XOJAW U CBBP3aHU TaKCH. Tazu I/IH(bOpMaI_[I/ISI
BKJIFOYBa CJICTHOTO:

a) KOorato c€ npeaocraBsd HWHBECCTULIUOHEH CBBET, WHBCCTUIIHMOHHUAT
TMOCPEAHUK TpﬂﬁBa Ja I/IH(l)OpMI/Ipa KIIMEHTa JOCTaTb4YHO BpEME
npeau npeaoCTaBsIHCTO HAa MHBCCTUIIMOHHUSA CBHBET!

1) Jany ChBETHT € HE3aBUCHM;

il) Jaju CHBETHT CE€ OCHOBA Ha LIMPOK WMJIM OTPAHUYCH aHAIM3 Ha
pa3IMYHAUTE BUIOBE (DHHAHCOBH WHCTPYMEHTH, W IO-CHEIHAIHO,
Janu oO0XBaThT € OrpaHM4YeH 10 (UHAHCOBU UHCTPYMEHTH,
CeMHTHpPAHN WM TIpeJIaraHd OT CyOeKTH, HaMHpamu ce B
TECHU BPB3KM C MHBECTUIIMOHHMS IIOCPEAHUK WIH BbB
BCSIKAKBHU APYTH MPABHH WM HKOHOMHYECKH B3aWMOOTHOIICHUS,
KaTo JOrOBOPHM OTHOLIECHMS, TOJKOBA TECHHU, Y€ Ja IMOPOAAT
pPHCK OT HapyllaBaHE HA HE3aBHCHMOCTTa Ha IPEeJOCTaBSIHUS
CBBET;

iil) Janu MHBECTHLMOHHUAT TOCPEJHUK 1€ MPEIOCTaBs Ha KIMEHTa
NEepUOJIMYHA OIICHKa 3a TOBa JIOKOJIKO MPEINoOpbYaHUTE MY
(hMHAHCOBM MHCTPYMEHTH Ca TIOAXOJSIIN 32 HEro;

§

=

uabopMmamysTa 3a (UHAHCOBHTE HHCTPYMEHTH W MPEIIOKCHUTE
WHBECTHUI[MOHHU CTPAaTeTHH TPsAOBa Jla BKIIOYBA  IMOJXO/ISIIH
yKa3aHUs U IPEAYNPEKACHUS 32 PUCKOBETE, CBbP3aHU C HHBECTUIIUH
B T€3W WHCTPYMEHTH WJIHM MO OTHOIICHHWE HAa KOHKPETHH WHBECTHU-
LMOHHM CTPATEIHH, KAKTO U Jali (UHAHCOBHUST HHCTPYMEHT € Mpe/-
Ha3HaYeH 3a HeNMpO(pEeCHOHATHU WIH MPO(GECHOHATHN KIUESHTH, KaTo
ce MMa MpEJIBHJ ONpEJACICHHUs IIEIeBH I1a3ap B CHOTBETCTBHE C
naparpad 2;

B) MHpOpManus 3a BCHYKH Pa3XOJH M CBBP3AHUTE C TSAX Takch TpsOBa
Jla BKJIIOYBA MHGpOpMALUs, CBbP3aHA €IHOBPEMEHHO C HHBECTHUIIM-
OHHUTE M JONBJIHUTEIHUTE YCIyTH, BKIIOUNTEIHO pPa3XOJIUTE 3a
CBBETH, 110 11€JI€CHOOPA3HOCT, Pa3XOJAUTe, CBbP3aHH C IPENOPbUYAHUS
WIN TPOJaJeH Ha KIMEHTa (MHAHCOB MHCTPYMEHT, U KaK KIHEHTHT
MOJKE J1a TH IUIaTH, KaTo TyK CE BKJIIOYBAT M BCAKAKBM IUIAIIAHUS 3a
TPETH CTpaHU.

Wudopmarusita 32 BCHUKH Pa3XoAd U TaKCH, BKIIOYUTEITHO Pa3Xond U
TAKCH BBB Bpb3KAa C HWHBCCTHIMOHHATA YCIyra U (DUHAHCOBHS
HHCTPYMEHT, KOHTO HE MPOM3THYAT OT HACTHIIBAHETO HA pHCKa 3a
0azoBusi maszap, ce o00oO0ImaBa, 3a Ja MOXE KIMEHTBT Ja paszdepe
00IIUTEe Pa3Xo/u, KAaKTO U KyMyJaTUBHUS €(PEeKT BHPXY BB3BPBILAHETO
Ha WHBECTHILMSTA, W KOraTo KIMCHTHT MOXKENAe TOBA, C€ MPEIOCTaBs
pa3buBka mo mepa. Koraro e Npuiokumo, Ta3d uHGOpMAmus ce
npeaocTaBs Ha KIMCHTAa PEAOBHO, IMMOHE BCAHBIKX TI'OAWIIHO IMPE3 CpOKa
HA MHBECTHUIIUSITA.
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Korato cropa3zymeHnero 3a TOKynkKa HIM TpojgaxOa Ha (uHAHCOB
HHCTPYMEHT ce CKJII0OYBa 4Ype3 CpeACTBA 3a KOMYHHKAIHsA OT
pa3CTOsSHUE, KOUTO BB3IPEISITCTBAT IPEABAPUTEIHOTO IPEIOCTaBsIHE
Ha wuHOOpMANHUATa 3a pPa3sXOAWTe U TAKCHTE, HHBECTUIIMOHHUSIT
MOCPEAHUK MOXKE CIIEJl CKIIOUBAHETO Ha CHENKaTa U 0e3 HeOolpaBIaHO
3a0aBsHe Ja MPEIOCTaBH Ta3u MHGOPMaNUs WIH B €IEKTPOHEH dopMmar,
W Ha XapTHs, TIpU MOUCKBAHE OT HENpodecHoHaNIeH KINEHT, CTHTa Ja
ca M3MBJIHEHH BCUYKM, U30POCHU MO-J0TIY YCIOBHSA:

i) KJIHMEHTBT C€ € ChIVIACHJ Ja TMOJIydYd HWHpOpManusaTa 0e3 HEHYKHO
3a0aBsiHE CJIeJ] CKIIOUYBAHETO Ha CIEJKAaTa;

il) MHBECTHLIHOHHHUAT MOCPEIHHUK € MPEJOCTABMI HA KIWCHTA BB3MOXK-
HOCTTa Jia OTJIOKH CKJIIOYBAHETO Ha CHIeNIKaTa JI0 TOJlydyaBaHEe Ha
nHpOpMALIUATA.

B nombiHeHne KbM M3MCKBAHUATA HA TpeTa ajMHEs Ce H3UCKBA OT
WHBECTUIIMOHHUS MTOCPEIHUK Ja IMPEJOCTaBH Ha KIMEHTa BB3MOXKHOCT
na nostyu MHGOpManuaTa 3a pa3XxoIuTe U TaKcUTe 1o TenedoHa mpean
CKJIFOUBAHETO Ha CJeNKara.

5. Hudopmanusra, nocoueHa B maparpadu 4 u 9, ce npenoctaBs B
pazbupaeMa ¢Gopma, Taka Y€ KIMEHTHTE WM TOTCHLUATHUTE KIMCHTH
oa Morar Ja pa3bepaT Xapakrepa M PHCKOBETEC HAa WHBCCTHI[OHHATA
yeayra u  crnenubuyHAs TUN  (HUHAHCOB HHCTPYMEHT, KOWTO ce
mpeuiara, W BIIOCJIEACTBHE [a B3eMaT MH(GOPMHUPAHH WHBECTHIHOHHH
peuienus. bpXKaBUTE YICHKH MOTaT Jia paspemar Ta3dw HHPOpMarms
na Obje MperocTaBsiHa B CTaHIApTH3MpaH (opmart.

5a.  VHBeCTHIIMOHHMTE MOCPETHUIN MPEAOCTABAT HA CBOUTE KIMEHTH
WM [OTEHLUAIHW KIUMEHTH LsjlaTa U3MCKyeMa [0 CulaTa Ha
HacTosIlaTa JUPEKTHBAa HMHGOpManuss B eJIeKTpoHeH Qopmar, ocBeH
KOraTto KIMEHTHT WIM MOTEHIHATHHAT KIHEHT € HempodecHOHAIeH
TaKbB U € MOMCKAI Ja IoJydyaBa MHpOpMALUATAa HA XapTUEH HOCUTEIN,
KaTo B TaKbB CITy4dail MH(POPMAIHATA My ce MpeaocTaBs OE3IIaTHO Ha
XapTUEH HOCUTEIL

HMHuBecTUIIMOHHUTE MOCpeAHUIN YyBCAOMSABAT CBOUTEC HerOd)eCI/IOHaJIHI/I
KIIMCHTH WJIM TIOTCHIOHUAJIHU HerO(I)eCI/IOHaHHI/I KIIMCHTH, Y€ HMaT
BB3MOKXHOCT Jla IoJjrydaBaT I/IH(I)OpMaHI/ISITa Ha XapTHUCH HOCHUTEIL.

VHBECTUIIMOHHHUTE TIOCPEIHUIIM YBEJIOMSBAT ChHIIECTBYBAILUTE CU
Henpo(eCHOHAIHU KIMEHTH, KOUTO IOJIyyaBaT HH(POpMALUTa, IPERoc-
TaBSHETO Ha KOATO Ce M3HMCKBA 110 CHJIaTa HA HACTOSINATA JTUPEKTUBA, HA
XapTUEH HOCUTE, 4Yeé LIe 3aloyHaT Ja s I[OJdydaBaT B EJIEKTPOHEH
¢dbopmaT, HaW-MaJIKO OCEM CeAMHOM Tpead Ja 3amovyHar jaa s
u3npamar B TakbB  (opmar. VHBECTHMLIMOHHUTE  IOCPEIHUIN
YBEIOMSIBAT TE3M CBINECTBYBAIIM HENPO(PECHOHAIHU KIWUEHTH, Y€
nMatr u300p — Ja MponbiDKaT Ja ImojdydaBar HH(opmanuira Ha
XapTUEH HOCUTE]I WM Ja 3alOo4HaT Ja s I0JdydaBaT B EJIEKTPOHEH
¢dopmaT. VIHBECTHIIMOHHHTE TOCPEIHHIN YBEIOMSBAT CBINO TakKa
CBIIECTBYBALIUTE CH HENPO(PECHOHATIHU KIUEHTH, Y€ aKO B PAMKHTE
Ha TO3M OCEMCEIMHMYECH IIepUOoJ HE IOMCKAT Ja MNpOABJIKABAT Ja
MoJy4aBaT MHPOPMALMATA HAa XapTUEH HOCHUTEN, TS aBTOMATHYHO IIIe
3all0YHE Ja UM Ce MpenocTaBs B enekTpoHeH ¢opmar. He e HykHO na
ObIaT yBEJIOMSBAaHH ChINECTBYBAIIUTE HEMPOMECHOHATHA KIUCHTH,
KOUTO BeYe IOJydaBaT MHGOPMANUATA, MPELOCTaBSIHETO Ha KOATO ce
W3UCKBA B €JEKTPOHEH (hOpMAT CHIVIACHO HACTOSIIATa JAUPEKTHBA.
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6. B cayuanTe, KOraTo HHBECTUIIMOHHATA yCIIyTa € MpeIokKeHa KaTo
9acT OT ()MHAHCOB MPOMYKT, 3a KOHTO Bede ce NpHiaraT ApYyTH
pasnopendou Ha mpaBoto Ha Cblo3a, CBBP3aHO C KPEAUTHHTE
MUHCTUTYLMH W TOTPEOHTEICKUTE KPEIUTH BBHB BPB3Ka C M3MCKBAHHATA
3a uHpopManus, 3a Ta3d yclayra He ce IpuIaraT AONBbIHUTEIHUTE
3abJDKCHUS], yCTAaHOBEHW B maparpadu 3, 4 u 5.

7. Korato HWHBECTULHUOHCH IIOCPEAHUK I/IH(I)OpMI/Ipa KJIMCHTa, Y€
HWHBECTUIIMOHHUAT CHBET CC NMPCAOCTaBsA HE3aBUCUMO, CbIIUAT UHBCCTU-
UOHCH INMOCPCIHUK:

a) aHaMM3HMpa JOCTAaThbUHO MIMPOKA raMa OT (PMHAHCOBU HHCTPYMEHTH,
OpefTaraHd Ha Ia3apa, KOMUTO TpsibBa npa ObAAaT IOCTATHYHO
pa3HOOOpa3HM OT TIJIEJJHA TOYKA HAa BUJA M EMUTCHTHTE CHU HIU
JIOCTAaBYUIIUTE HA MPOAYKTH, 32 Jla CE TapaHTUpa, Y€ WHBECTHIIH-
OHHHWTE [eJIM Ha KIWMEeHTa Morar pna ObJaT TOCTUTHATH IO
MOJXO/AII HAa4YMH, U HE TpsiOBa Ja ce orpaHu4aBar A0 (UHAHCOBU
MHCTPYMEHTH, EMUTUPAHU WIN IPe/JlaraHu OT

1) caMys MHBECTHUIHOHEH MNOCPCIHHK WU OT Cy6GKTI/I, HaMupalu
C€ B TCCHU BPB3KU C MHBCCTULHOHHUSA NOCPCIAHUK, WU

il) Apyru cyOeKTH, C KOHWTO HHBECTHIMOHHHST MOCPEIHUK HMa
TOJKOBA TECHH MPAaBHH I MKOHOMHYECKH B3aMMOOTHOIICHHS,
KaTo HalpHMep JIOTOBOPHH OTHOLICHHMS, Y€ [1a CE Ch3/1aBa PHCK
OT HapyllaBaHC Ha HE3aBHCHMOCTTA HA HPEIOCTABSIHHUTE CHBETH,

0) He mpueMa M HE 3aJbpXKa TAKCH, KOMUCHOHH WIH JIPYTU IMapUYHH
WM HENAapHYHU OOJarm OT TpeTa CTpaHa WM JIMIE, JAeHCTBAIo 3a
CMeTKa Ha TpeTa CTpaHa, BbB BPB3Ka C MPEJOCTaBIHETO Ha yCIIyrara
Ha KIMeHTuTe. He3HaunTenHuTe HemapuuHu 00JIard, KOUTO MOTaT Ja
HOIOOPAT KA4eCTBOTO Ha TpeAaraHuTe Ha KIMEHTA YCIyTH H ca C
TaKbB pa3Mep M €CTECTBO, Y€ HE MOXKE J]a CE CUHMTAT 33 HapyIIaBallH
CIa3BaHETO Ha 3aIbIDKCHHETO Ha WHBECTUIIMOHHHS TMOCPEIHHK Ja
nelictBa B Hal-moOpHs MHTEpeC Ha KJIMEHTa, TpsOBa nJa ce
pa3KpHBAaT SCHO M ca M3KJIIOUYEHH OT o0XBara Ha Ta3u OyKBa.

8. Koraro u3pbpIIBa ymnpasieHHe Ha MOPTQEi, MHBECTHIUOHHUSIT
MOCPETHUK HE MpHeMa M He 3aJbp)Ka TaKCH, KOMHCHOHHU WU JIPYyTH
NMapuyHH WIM HENapuyHd o0JarM OT Tpera CTpaHa WM JIAIE,
JeHCTBaIo 3a CMETKAa Ha TpeTa CTpaHa, BbB BPb3Ka C NPEJOCTABSIHETO
Ha yciyrata Ha KiIMeHTUTe. He3HauuTenHuTe HemapuiHu oOJard, KOUTO
MOraT Jia 1moJo0pAT KaueCTBOTO Ha INpe/UIaraHuTe Ha KIMEHTA YCIIyTH U
ca C TaKkbB pa3Mep U €CTECTBO, Ye HE MOXKE Oa C€ CUMTAT 3a Hapy-
mIaBally  CHa3BaHETO HA  3aJb/DKCHHETO HAa  MHBECTHIMOHHHS
MOCPETHHUK Jla JIelicTBa B Hal-100pHs WHTEpeC Ha KJIMEHTa, TpsiOBa ja
ce pasKpuBar SCHO U Ce M3KIIOUBAT OT 0OXBaTa Ha TO3W maparpad.

9.  JlppxaBuTe  WIEHKM  TapaHTUpaT, Y€  HMHBECTULUOHHHTE
MOCPEJHULIM HE C€ CYMTAT 3a WU3NBIHABALIM 33JBbIDKCHUATA CH IO
ynen 23 wim mo maparpad 1 OT HacTOSIIMS WieH, KOraTto Te IUIaIaT
WIM UM C€ IJalia TaKca WM KOMHMCHOHA WJIM TPENOCTaBSAT WIW UM Ce
pefocTaBsi Henapu4yHa obyara BbB Bpb3Ka C MPEJOCTABIHETO HA HHBEC-
TUIMOHHA YCIIyra WIN JOI'BJIHUTEIHA yCIyra, Ha WIM OT KOETO W Ja €
JHILE ¢ M3KIIOUEHHE Ha KJIMEHTa WIM Ha JIMIEe OT MUMETO Ha KIHUEHTa,
OCBEH KOraro IUIalllaHeTo WM olsarara:

a) UMa 3a Led Ja TMoAoOpH KayecTBOTO Ha CHOTBETHATa yciayra 3a
KIINCHTA; U
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0) He HapylaBa CIa3BaHETO HA 3aJb/DKCHHETO Ha WHBECTHIIMOHHUS
MOCPEIHUK [a IEHCTBAa YECTHO, KOPEKTHO M MPO()ECHOHAIHO BBHB
BBH3MOXKHO Haii-100pusi UHTEpeC HA HETOBUTE KIMEHTH.

ChIecTBYBaHETO, XapaKTepbT M pa3MepbT Ha IUIAAHETO WIIH
oOnarara, 1OCOYEHH B IbpBa aJMHEs, WM KOraro pasMepbT He MOKe
na Ob/ie MOTBBPACH, HAUMHBT HAa M3UMCIISIBAHE HA TO3M pasmep, TpsiOBa
na OBJAT SICHO CBEIEHM 0 3HAHMETO Ha KJIMEHTa 110 HAuyMH, KOHTO €
ISUIOCTEH, TOYEH M pa30upaeM, Npean MPeJOCTaBsIHETO Ha ChOTBETHATA
WHBECTUIIIOHHA WM JOMBIHUTENHa yciayra. Korato e mpuioxumo,
WHBECTUIIMOHHUAT IIOCPEIHUK HH(OpMHUpA KIMEHTa 3a MEXaHU3MUTE
3a IPEXBbPJSHE Ha KJIMEHTA Ha Takcara, KOMUCUOHATa, NapuU4HaTa
WU HelapuyHa o0Jara, MoJiydeHa BBB BPB3Ka C IMPEAOCTABSHETO Ha
WHBECTUIIMOHHA WJIM JOMBJIHUTENHA YCIIyTa.

[TnamaneTo mnmm oOnarata, KOWTO NPaBSIT BB3MOXKHO WM ca HEoO-
XOJMMH 32 IMPEJOCTABSIHETO Ha WHBECTHUIIMOHHHU YCIIyTH, KaTO Pa3XOiu
3a MOIEYUTENICTBO, CETHIMEHT U BaJlyTHU TAKCH, PEryJIaTOPHU TaKCH
WIM XOHOpapH 3a IPaBHU YCIYI'M, KOMTO IIOPaJM CBOS XapakTep He
Morar jaa JoBeIaT J0 TMOpa)XIaHETO Ha KOH(IIMKTH ChC 3abJDKEHHSTA
Ha UHBECTUIMOHHMS IIOCPEIHUK Ja JEHCTBa YECTHO, KOPEKTHO H
NpoQ)eCHOHANTHO B CHOTBETCTBHE C HaW-I0OpUTE MHTEPECH HA CBOHTE
KJIMEHTH, HE ca IpeJMeT Ha W3MCKBAHUATA, IIOCOYEHHM B IbpBaTa
ajnuHes!.

9a.  JIppkaBUTE WIEHKM TapaHTUpaT, 4Ye MpPEJOCTaBIHETO Ha
MPOYYBaHMUA OT TPETU CTPAHU HA WHBECTUIMOHHM MOCPETHMIH, IIPEOC-
TaBSIIM YNpaBiICHUWE Ha MOPTQEN WM JPyrd MHBECTHLHMOHHW WM
JOIBJIHUTENHY yCIyTH Ha KIMEHTH, TPAOBa J1a ce CUMTA 3a M3IIbIHEHHE
Ha 3aJbJDKeHusATa 1o naparpad 1, ako:

a) pelu IPeJOCTaBIHETO Ha YCIyruTe [0 U3INbJIHEHHE WIH 110
U3BBPIIBAHE HA MPOYYBAHUSA € CKIIOUEHO CIOpasyMEHHE MEXIy
WHBECTUIIMOHHMS IIOCPEJHUK M JIOCTaBUYMKAa Ha IPOYYBAHETO, B
KOETO C€ MOCOYBAa KOM YacTH OT BCHUYKM KOMOMHHPAHM TaKCH HIIH
CHBMECTHH IUIAIIAHUS 32 YCIYTH 110 M3IIBJIHEHHE M 3a MPOYYBAHUS
ce OTHACAT [0 IPOYYBAHUATA;

0) MHBECTHIIMOHHUAT TOCPEIHUK HH(POpPMHpA KIMEHTUTE CH 32
CHBMECTHHTE IUIAIIAHKS 33 YCIYTU M0 M3IIBIHEHHE U 32 MPOYYBaHUS,
U3BBPUIICHNU KbM TPCTHU CTPAHH, NMPEAOCTABAIIUN IPOYUBAHUA, KAKTO U

B) MPOYYBaHETO, 32 KOUTO C€ HAYMCISBAT KOMOWHHMPAHUTE TAKCH WA
ce WM3BBpIIBA CHBMECTHOTO IUIAIIAHE, 3acsira EMUTCHTH, YHATO
raszapHa KaluTanu3anus 3a nepuoga oT 36 Mecera, MpeaxoskIalin
MIPEJOCTaBSIHETO Ha MPOYYBAHETO, HE HaJBHINAaBa | MUIMap] eBpo,
Bb3 OCHOBa Ha KOTHPOBKHTC B Kpasd Ha roJuHara 3a TOIUHHTEC,
KOraro IEeHHHTE WM KHW)KAa ca WM ca OWIM JOIyCHAaTH [0
THPrOBUSI HAa peryJiupaH ma3ap WIA Bb3 OCHOBA Ha COOCTBEHUS
KanuTala 32 (UHAHCOBUTE TOJMHH, KOTaTro IIEHHHTE UM KHIDKAa He
ca WIM He ca OWJIM JIOIyCHATH J0 THProBHS Ha PEryJHMpaH Masap.

3a HenuTe Ha HACTOSIIUS WIEH MOHATHETO ,,lIpoy4YBaHe clie/iBa Ja ce
pa3dupa Karo O0OXBalallO MPOYYBATCIHU MAaTCPHATN WM YCIYTH,
3acAraiy €JUH WIM HSAKOJIKO (MHAHCOBM HWHCTPYMEHTA WU JIPYTH
aKTHBH, WIH EMHWTEHTHTE WM TOTEHI[HAJIHWTE EMUTCHTH Ha
(MHAHCOBM WHCTPYMEHTH, WJIM KaTo OOXBalllallo MNpOYYBATEIHU
MaTepHaad WJIH YCIYyTH, TICHO CBBpP3aHM C KOHKPETCH CEKTOp WIIU
masap, Taka ue Jia OCHUrypsBa HWHQOpMAIHs 3a MHEHHE OTHOCHO
Q)I/lHaHCOBI/I I/IHCprMCHTI/I, AKTUBHU WUJIIMU EMHUTCHTHU B TO3U CCKTOp niin
nasap.
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[Ipoy4yBaHeTo CBHIIO Taka BKJIIOYBA MaTepUAM WM YCIYTH, KOUTO
W3pUYHO WJIM KOCBEHO IIPENOpbYBAT WM I0JICKA3BAaT MHBECTUIIMOHHA
CTpaTerust U NpeJocTaBAT 0OOCHOBAHO CTAHOBHUILE OTHOCHO HACTOSILATa
Wi ObJemara CTOWHOCT WM IieHa Ha (PMHAHCOBM HMHCTPYMEHTH WU
AKTHUBH, MM ChIbPKAT APYT BUJ aHAINU3 U OPUTHHAIHU TJIEAHUA TOYKU U
JIOCTUraT 3aKJIIOYCHHUSI Bb3 OCHOBA HAa HOBA WIJIM ChIICCTBYBala HHPOP-
Malys, KOUTO MOTaT Jia ce W3IOJI3BaT 3a MH(POpPMHUpaHE BBHB BPB3Ka C
WHBECTUIIMOHHA CTpaTerus, Jla ObJaT PEJIeBaHTHU U Jia ca B ChCTOSHHE
Ja 100aBAT CTOMHOCT KBbM pEIICHHsATa HA WHBECTUIIMOHHUS ITOCPEIHUK
OT MMETO Ha KJIHMEHTHTE, Ha KOUTO C€ HAYUCIIsIBAaT CyMH 3a TOBa
MIpOyYBaHe.

10.  VHBecTHUIIMOHEH MOCPEAHUK, KOHUTO IMPENOCTaBsi WHBECTUIIMOHHU
YCIyTH Ha KJIMEHTH, NPaBU HEOOXOAMMOTO Ja He Bh3HArpakaaBa U 1a
HE OLIEHSBA pe3yJTaTHTE OT paboTaTra Ha CBOMTE CIIYKUTEIH 110 HAYHH,
KOMTO MPOTHBOPEYM Ha 3abJDKCHHETO MYy Ja JCHCTBA B HaW-I00puUs
UHTEpPEC Ha CBOUTE KJIMEHTH. [lo-KOHKpEeTHO, TOW He cienBa Ja
BCTBIIBA B JOTOBOPEHOCTH, UpEe3 BB3HAIPaKACHHE, NPOJAXKOCHU LeNn
WIM 1O JAPYr HAa4MH, KOUTO OMXa MOIJHM Ja CTUMYJIUPAT CIYXKUTEJIUTE
My Jla TIpEropbhYaT Ha HEeNnpo(EeCHOHAJICH KIIMEHT KOHKPETeH (prHAHCOB
WHCTPYMEHT, KOraTO HHBECTUIIMOHHMSAT ITOCPEIHUK MOXKE J1a MPEIIIOKU
Ipyr (prHAHCOB MHCTPYMEHT, KOWTO J1a OTTOBOpPS MO-100pe Ha moTpeo-
HOCTHTE Ha KJIMCHTA.

11.  Koraro MHBECTHIHOHHA yCJIyra ce¢ HpEIOCTaBs 3ac[HO C Jpyra
yCiIyra WiIH HIPOAYKT KATO YacT OT MAKET WM KAaTO YCJIOBHE 33 CBIIOTO
CIOpa3yMEHUE WM IAKeT, WHBECTHIMOHHUSIT TOCPESTHHUK YBEIOMsBA
KIMCHTA JAK € BB3MOXKHO Ja KYIH Pa3iIHYHATE YaCTH MOOTACIHO H
My mpenctaBs MHGOpPMAIMS 3a Pa3XOIUTe W TaKCHTE 3a BCSKA 4acT
HOOT/IEITHO.

Koraro celiecTByBa BepOSTHOCT PHCKOBETE, NMPOU3THYAILM OT TaKOBa
CTIIOpa3yMEHUE WIN IaKeT, MPEAJoKeHH Ha HerpodecHoHaneH KIHEHT,
na ObJaT pa3IMYHU OT PHCKOBETE, CBBP3aHH C OTICITHUTE KOMIOHEHTH,
WHBECTUIIMOHHUAT TIOCPEJAHUK MPEAOCTaBS MOJIXOMAIIO ONMUCAHUE Ha
pa3IMYHUTE KOMIIOHEHTH Ha CIIOPAa3yMEHHETO WIM IaKkeTa M HauduHa,
M0 KOHTO B3aMMOJICHCTBUATA MEXIY TAX CE OTpa3siBaT Ha PHCKOBETE.

Jo 3 anyapu 2016 r. EOLIKII, B cbrpyauuuectso ¢ EBO u EO3IIIIO,
pa3paboTBa M Ciel TOBa MEPUOAMYHO AKTyalH3Mpa HACOKM 3a OLEHs-
BAaHETO M HAI30pa BBPXY MPAKTHKHUTE Ha KPBCTOCAHM MPOIAXKOM, KATO
[I0COYBA IIO-CHELHUAIHO MPU KaKBH YCJIOBHS C€ CUMTA, Y€ MPAKTUKUTE
Ha KPBCTOCAHU MPOJAXKON HE OTrOBapAT HAa M3HCKBAHHATA, MPEIBUACHH
B maparpad 1.

12.  JIbpkaBUTE YJICHKA MOTaT B M3BBHPCJAHM CIy4Yad Ja Hajarat
JOIIBIIHUTEIIHA W3UCKBAaHMS HA WHBECTHLIMOHHUTE [OCPEIHHULIN O
OTHOIIICHWE HA BBIPOCHTE, OOXBaHATH OT HACTOSIIUS wieH. TakuBa
M3UCKBaHUA TpsiOBa na ObJaT OOEKTUBHO OOOCHOBAHM W MPOIOP-
IUOHAIIHK 32 PAa3IJIekKNAHETO Ha CICHU(UYHH PUCKOBE 3a 3allIMTaTa
Ha WHBECTHUTOPUTE MJIM 32 IEJIOCTTA Ha Ia3apa, KOHUTO ca OT OCOOEHO
3HAYCHUE MpPEJBUJ CTPYKTypaTa Ha Ia3apa Ha ChOTBETHATA Ibp)KaBa
YJIeHKA.



0201410065 — BG — 23.03.2023 — 010.001 — 45

JbpxaBute wieHku yBegomsiBaT Komucusta 0e3 HeoOOCHOBaHO 3a0a-
BSIHE 32 HM3UCKBAHMATA, KOMTO BB3HAMEPSBAT Ja HAIOXKAT ChIJACHO
HACTOSAIMS Taparpad, Hai-Manko JBa Mecela NpeAd MpeIBHICHATA
JlaTa Ha BJIM3aHE B CHJIA HA CHOTBETHOTO M3MCKBaHE. YBEJIOMIICHHETO
ChABbpka OOOCHOBKA Ha CHOTBETHOTO M3HCKBaHEe. HuWkoe OT HOITBIHH-
TCJIHUTC W3HUCKBaHUA HE OIrpaHn4YaBa WM 3aciara 10 JApyr HaduH
IpaBata Ha WHBECTHULHOHHUTE MOCPEAHHIN ChIIIACHO WieHoBe 34 u 35
OT HACTOSIIATa TUPCKTHBA.

B paMKUTE Ha JBa Meccela OT YBCAOMIICHHMCTO II0 BTOpa aJIMHCA
Komucusita naBa CTaHOBHINETO CH OTHOCHO MPpONOPHHUOHAJIHOCTTA Ha
npeaIaraHuTe M3MCKBAHUA U TAXHATa 000CHOBKa.

Komucusra cpoOiaBa Ha IbpKABUTC YWICHKH M IyONHKyBa Ha CBOSTA
WHTEPHET CTPAHWIA JTONBIHUTEITHUTE W3MCKBaHHsS, HAJOXXEHH B CBHOT-
BETCTBUE C HACTOSIIUS maparpad.

JIbpKaBUTe WICHKM MOraT Ja 3amas3siT HSIKOU JIOIBJIHUTEIHH H3UCK-
BaHUS, KOWUTO ca Ommm cpobmenn Ha Kommcuara B CHOTBETCTBHE C
unren 4 or JupexkrtuBa 2006/73/EO mpean 2 romu 2014 1., mpu
yCJIOBUE Y€ YCIOBHATA, MPEIBHICHH B MOCOYEHHUS UIEH, Ca M3MBIHEHH.

13. Ha Komucusita ce npemocrass MpaBOMOLIMETO Jia IpHeMa Jele-
TUpaHU aKTOBE B ChOTBETCTBHUE C wWieH 89, ¢ KOUTO Ja ce rapaHTupa, 4e
WHBECTULMOHHUTE ITOCPEJIHHUIIN CIIa3BaT U3JI0)KEHUTE B HACTOSIIIMS YJICH
MPUHIMIN TIPH NPEAOCTABIHETO Ha MHBECTULMOHHH WM JIOMIBJIHUTEIHN
YCIYTH Ha KIMEHTHUTE, BKIIOUUTEIHO:

a) ycioBuUsTa, HA KOMTO HWH(popMarmsra TpsOBa Ja OTroeaps, 3a Ja
ObJie KOPEKTHA, SICHA M HEMOJBEXK/Iala;

0) OAPOOHOCTHTE OTHOCHO ChABPKAHMETO M (opmara Ha HUHPOP-
MalusTa 3a KIMEHTUTE BbB BPb3KA C KATErOpH3alHsiTa Ha KIHMEHTHUTE,
MHBECTHLHOHHUTE MOCPEAHHUI W TEXHUTE YCIyrH, (UHAHCOBUTE
HUHCTPYMEHTH, Pa3XOJHTE U TAKCHTE;

B) KPUTEpUHTE 3a OLIEHKA Ha ramara OT HAJIMYHH Ha Ia3apa (pUHAHCOBHU
UHCTPYMEHTH;

I) KPUTEPUHUTE 3a OLCHKA HA CIA3BAHETO OT IOCPEAHHIUTE, KOHTO
MojyyaBaT CTHUMYJH, Ha 3aJb/DKEHHETO Ja JeiicTBaT YeCTHO,
KOPEKTHO M TMpo(eCHOHAIHO B HAi-I00pHUs MHTEpEeC Ha KIIMEHTA.

Ilpu dopmyrupaHeTo Ha H3UCKBAHUITA 3a HMHPOPMAIUS OTHOCHO
(MHaHCOBHTE WHCTPYMEHTH BBB Bpb3Ka c maparpad 4, Oyka 0) ce
BKIIFOUBa MH(OpPMAIMS OTHOCHO CTPYKTypaTra Ha MPOJYKTa, KBICTO €
HPHIOKMMO, KaTO CE B3eMa MPE/BH/] BCIKAa OTHOCHMA CTaHIapTHU3HpaHa
rHpOpManus, H3UCKBaHa ChITIACHO MpaBoTo Ha Chro3a.

14.  JlenerupaHute akToOBe, MocoucHH B maparpad 13, oTuurar
CJIEIHOTO:

a) eCTEeCTBOTO Ha ycilyraTa WIHM YCIYTMTe, NpeJylaraHd WIH Ipeioc-
TaBSHU Ha KJIMEHTA WM TMOTCHIMAIHUS KIMEHT, UMAaWKU TpPEeIBU]
THUIIa, TIpeaMera, o0emMa U 4ecToTaTa Ha CACIKUTE;

0) ecTecTBOTO M Tamara Ha NPOJYKTUTE, KOUTO C€ MpemiaraT Wid
pa3riek/IaT, BKIIOYUTEIHO Pa3IHYHUTE BUIOBE (DUHAHCOBH WHCTPY-
MEHTH;

B) Janmu KJIUEHTHT WM IOTCHIMATHUAT KIHEHT € Hempo(ecHOHAIICH
win npodecuoHaneH KIMEHT WIM — B clydas o naparpagu 4 u
5 — pmamu e ompejeneH KaTo MPHEMIINBA HACpEIlHa CTpPaHa.
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Ynen 25

Ouenka 3a moaxoasilia W yYMecTHa YCJyra W IpelcTaBsiHe Ha
HHpoOpManMsl HA KJIHEHTHUTe

1. JIbpaBuUTe WICHKM M3UCKBAT WHBECTHLMOHHHUTE MOCPEAHHIM Ja
rapaHTHpaT M Jia JOKaXKaT, IIPH IIOMCKBAHE OT KOMIIETCHTHHTE OpTaHH,
4ye (U3MUECKH JINIE, KOUTO NPENOCTaBAT Ha KIMEHTH WHBECTULHOHHU
CHBETH WM MH(POpPMALMsi OTHOCHO (PUHAHCOBH MHCTPYMEHTH, HHBECTH-
OUOHHU YCJIYI'd WK OOIBJIHUTCIHU YCIYTrd OT UMETO Ha JaJICH MWHBEC-
THLHMOHEH MOCPEIHHUK, IPUTEKAaBaT HEOOXOAMMHTE 3HAHUS U KOMIIE-
TEHTHOCT Ja W3IBJIHSBAT 3aJb/DKCHHATa CH MO0 WIeH 24 u 1o
HACTOSIMS WieH. [Ibp)KaBUTEe WICHKH MyOJNKYyBaT KPUTEPHUTE, KOUTO
TpsI0Ba J1a ce M3MOI3BAT 32 OLICHSABAHE HAa TE3H 3HAHHS M KOMIICTEHTHOCT.
2. Koraro HMHBECTHLMOHHHUSAT TOCPEAHHMK IIPEJOCTaBs HMHBECTH-
[IMOHHM CBBCTH WIM W3BBPIIBA YIPABICHHEC Ha MOpTQeis, ToH
oJiydaBa HeoOXoJuMaTa MH(OPMAIUs OTHOCHO 3HAHHUATA W ONHUTA HA
KIMCHTA WM TTOTCHIIMAHAS KIMEHT B WHBECTHIIMOHHATA O0JIacT, ChOT-
BETCTBAIM Ha KOHKPETHMSI THI NPOAYKT MM yciyra, (hDHHAHCOBOTO
CBCTOSIHME HA TOBA JIMLE, BKIIOYHTEIHO CIIOCOOHOCTTa My Ja IOHACS
3ary61/1, U MHBCCTUUHUOHHUTE MY LECJIHU, BKIIOYHUTCIHO AOIMYCTHUMOTO 3a
HEro paBHHINE HAa PHCK, Taka 4Ye Ja MOXKe Ja Hperopbua Ha KIMEHTa
WM TOTCHI[MAIHNS KIMCHT WHBECTHIHOHHHUTE YCIYIH M (DPMHAHCOBUTE
MHCTPYMEHTH, KOMTO Ca IOJXOJSIUM 3@ HEr0 M KOUTO IO-CIICLHAIHO
CHOTBETCTBAT Ha JOMYCTHMOTO 33 HEr0 PaBHUIIE HA PHCK M HA CIOCO0-
HOCTTa My Ja IIOHacs 3aryOu.

JIbp)kaBUTE YICHKH I'apaHTHPAT, 4e B CIy4yauTe, KOraTo JajeH HHBEC-
THLMOHEH IIOCPEIHHUK MPEJOCTaBsI MHBECTHIMOHEH CBBET C MPENOpbKa
3a MaKeTHa NpoAax0a Ha YCIYyIH WIM NPOAYKTH CBIVIACHO WiIeH 24,
naparpad 11, BcekH OT/ElIECH KOMIIOHEHT, KaKTO M NaKeThT KaTo III0
€ MOAXOJIAII 32 KIHMEeHTA.

Korato WHBECTHIHOHHHSAT IOCPCIHUK IPEIOCTABSI HHBCCTHIHOHHU
CbBETH WM H3BBPIIBA yIpaBieHHE Ha TOPTPEHT U Te3u yCIyrd
oOxBalar 3aMsiHa Ha ()MHAHCOBH MHCTPYMCHTH, TOW MOJy4aBa HEOOXO-
quMata WHGOpMAanMs 3a WHBECTHLIUHTE Ha KIMSHTA M aHAIH3Hpa
pasxoaWTe W TON3UTE OT 3aMsiHaTa Ha (HHHAHCOBUTE HHCTPYMEHTH.
Koraro mpemocraBs WHBECTHIHOHHH CBHBETH, HHBCCTHLMOHHUSIT
HNOCPEIHUK YBEIOMsBA KJIMEHTA JajlM Ioj3aTa OT 3aMsHaTa € IIo-
royisiMa OT CBBP3AHHUTE C HEs Pa3XO[IH.

3. ll’bp)](aBI/ITC YJICHKW TapaHTUpar, Y€ KOrato HWHBCCTHUIIMOHHHUTC
TIOCPETHUNN TIPEIOCTABIT MHBECTUIMOHHHU YCITYTH, PA3IHYHH OT Te3N,
HocoueHu B maparpad 2, Te HMCKaT OT KJIMEHTa WM I[OTCHLUATHUS
KIMeHT Ja TPeIocTaBH MHGOPMAIMS 33 3HAHUATA W HETOBHS OIUT B
UHBECTUIMOHHATA O0O0JacT, CbOTBETCTBALIM HA KOHKPETHHMS THUI
HPOAYKT MM yCIIyra, KOMTO C€ MpeiaraT MiIn ThPCAT, TaKa ue MHBEC-
THIMOHHHUAT TIOCPENHHK Ja MOXKe Ja MpeleHH Jand IUIaHHpaHaTa
MHBECTHI[MOHHA YCIyra HWIH TPOLYKT ca MOAXOIAIM 3a KIHMEHTa.
Koraro ce mpeaBuwxia makeTHa MpoJak0a Ha yCIYI'd WM IPOAYKTU
cbriacHo wieH 24, maparpad 11, mpu OIEHsABaHETO ce pasriiexnaa
JIaTi TaKeThT KaTo IO € TIOIXOMIAII.

Koraro MHBECTHLMOHEH MOCPEJHUK CUUTA Bb3 OCHOBA HA IIOJydeHaTa
CBITIACHO IIbPBa ANMHEs WH(OpMANus, 4e MPOAYKTHT WIIH yCIyraTa He
ca IMOJXO/IAIIY 32 KIIMEHTA UM IOTeHIUATHUS KJIUEHT, MHBECTULIMOHHUAT
HOCPEIHUK TIPemyNpekaaBa KIMEHTa WM TOTCHI[HANHNS KIneHT. Tosa
HpenynpexJeHue Moxe J1a ObJle U3BbPIICHO B CTaHAAPTH3UPaH GopMar.
Koraro KIMEHTHT WIM HOTEHUMAIHUAT KJIUEHT HE IPEAocTaBsl IOCO-
4yeHaTa B II'bpBa aJIMHEA uH(i)opMaum[ WM TIPpEAOCTaBsA HEAOCTaTbYHa
nH(GOpPMAaNUs OTHOCHO CBOMTE 3HAHUSA W OIHUT, HHBECTHIMOHHUSAT
TOCPEIHUK TO TMPEyNnpexaaBa, 4e He MOXKe Jla ONpeJenan Naju IIaHu-
paHaTa yciayra WM HPOAYKT ca TOAXOAAIIM 3a Hero. Topa mpeny-
IpeKICHAEe MOXe Ja ObJie M3BBPIICHO B CTAHIAPTH3UpaH (hopMmar.

4. JlppxaBUTe  YIEHKH  pa3pellaBaT Ha  HWHBECTHIHOHHHTE
MOCpEAHUIIU, KOTATO MPEAOCTaBAT MHBCCTULHOHHU YCJIYI'd, KOUTO CC
CBCTOAT CaMO B U3IIBIHCHHE WIM TIpHEMaHe M TIIpefaBaHEe Ha
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HapexJaaHus Ha KIWCHTH CBbC WK 663 JOIBJIHUTCIIHU  yCIIYT'H, C
M3KITIOYEHUE Ha OTIYCKAHETO HA KPEeIUTH WM 3aeMH, IOCOYEHH B
npuioxenue I, pazgen b, Touka 1, KOMUTO HE BKJIIOUBAT ChIIECTBYBAIIN
KPEIWTHH JMMUTH Ha 3aeMH, TEKyLIIH CMETKH WiIu OBBpApadT Ha
KJIIMEHTH, J1a TPEJOCTaBIT TE3W WHBECTUIMOHHM YCIYyTM Ha CBOUTE
KJIMCHTH, 0e3 J]a ¢ HeoOXOJMMO Jia MoyyyaBaT WHPOpPMAIUATa WK J1a
M3BBPIIBAT OICHKATa, MPEJBUICHH B maparpad 3, KOrato ca W3MbIHEHH
BCUYKH OT CIICAHUTE YCJIOBHSL:

a) YCIYTHTE Ca CBBpP3aHH C HIKOH OT ciegHuTe (UHAHCOBH HHCTPY-

MEHTHU:

i) aKuuy, JOMyCHATH JO THPrOBUS HAa DEryiJHpaH MHa3ap WiId Ha
eKBUBAJICHTEH Na3ap Ha Tpera abpxasa, win B MCT, korato
TOBa Ca aKIMU Ha JAPYKECTBA, C HM3KIIOYEHHE Ha ISUIOBETE B
npennpusitusg, kouto He ca IIKUIIIK, u akuumre, kourto
BKJIIOYBAT JEPUBAT;

il) obnuramuyu WM JOpyrd  (GOpMH Ha CEKIOPHTH3HPaH JBJIT,
JAOMMyCHATHU MO0 THProBUA HaA PEryjavupaH Inasap MWJIW Ha C€KBHBa-
TIEHTeH Ta3ap Ha Tpera abpxkaBa, wim B MCT, ¢ m3xmouenne
Ha OOJMranuuTe WM IpyruTe (GOPMH Ha CEKIOPUTU3UPAH JIBIT,
KOWTO BKJIIOUBAT JICPUBAT WK UMaT CTPYKTypa, IIOpagu KOSTO 3a
KIIMEHTa € TO-TPYIHO Aa pa3bepe CBBP3aHHs PHCK;

iil) MHCTPYMEHTH Ha MapU4YHMS Ta3ap, ¢ U3KIYCHUE Ha TE3H, KOUTO
BKJIIOYBAT JIEpUBAT WIM HMMAaT CTPYKTypa, HOpagd KOSATO 3a
KIIMECHTA € MO-TPYJHO Jia pa3depe CBbpP3aHUsSl PHCK;

iv) aknuu win jgsutoBe B [TKUIILK, ¢ u3kimroveHHe Ha CTPYKTYpH-
panute ITKUIIIK, kakTo ca nocoueHu B uieH 36, maparpad 1,
Bropa anuHes ot Permament (EC) Ne 583/2010;

V) CTPYKTypUpaHH [IETIO3UTH, C HW3KIIOYEHHE Ha Te3U ChC
CTPYKTYpa, MOpagu KOSTO 3a KIHMEHTa € IO-TPYOHO na paszdepe
pHCKa OT BpBUIAHETO WJIM Pa3XoJUTe OT HPEACPOYHOTO
M3BEXKJIAHE HA MPOJYKTa;

Vi) Ipyrd HEKOMIUIEKCHH (MHAHCOBH HWHCTPYMEHTH 3a IlejiTa Ha
Hactosiuus naparpad.

3a 1enuTe Ha HacTosIIaTa OyKBa Ma3apbT Ha aJIeHa TpeTa AbpikaBa ce

CYMTA 32 EKBUBAJCHTECH HA PEryJIMpaH ma3ap, ako ca CIa3eHH H3HCK-

BaHMATA W MPOLEAYpaTa, NPEIBUICHU B TPETa U YETBHPTA aJHHEs..

ITo WckaHe HAa KOMIIETEHTEH OpraH Ha JbpxkaBa wieHka Komucusra

IpueMa pelIeHNs 3a eKBUBAICHTHOCT B CHOTBETCTBHE C IPOLeypaTa

Mo pasriiexiane, mocoueHa B wieH 89a, maparpad 2, ¢ KOUTO ce

YCTaHOBsIBA [aJi TMpaBHATA W HAI30pHATA paMKa Ha TpeTa JAbpiKaBa

rapaHTHpa, 4e JHICH3UPAHHWAT B Ta3W TpeTa IbpiKaBa peryiInpaH

masap OTroBapsi Ha MNPaBHO OOBBP3BAIM HM3UCKBAHUS, KOWTO, 3a

[enUTe Ha NPHIAaraHeTo Ha HacTosmara OykBa, ca CKBHBAJICHTHHU

Ha W3UCKBaHMATa, npoustuyamu oT Permament (EC) Ne 596/2014,

ot pazzaen III ot HacTosimiara aupektusa, ot paszaen Il or Permament

(EC) Ne 600/2014 u ot dupextuBa 2004/109/EO, u KOUTO MOAJICKAT

Ha e(peKTUBECH HAI30p M M3MBJIHCHUE B Ta3u TpeTa IbpkaBa. Komre-

TEHTHHUAT OpraH II0COYBa NPUYMHHUTE, MOPaAM KOUTO CYHTA, Ue

MpaBHATA M HAA30pHATA paMKa Ha CHOTBETHATA TpPETa AbPXKaBa Ce

CUNTAT 3a EKBUBAJECHTHU WM MPEICTaBs MOIXOIIIa WHpOpManus 3a

Tasu Iel.

[IpaBHaTa 1 HaA30pHA paMKa Ha TpeTa Abp)KaBa MOXKE Ja Ce CUMTa 3a

€KBUBAJICHTHA, KOTaTO Ta3W paMKa OTroBaps Hai-MaJKo Ha CIIeITHHUTE

YCIIOBUSL:

1) mazapuTe TMOUIeKAT Ha JIMLICH3MOHEH PEeXKHUM M Ha TEKYI
e(eKTUBEH HAJ30p U U3IBJIHEHUE;

il) masapuTe MMaT SICHM M MPO3payHH TMpaBHia 1O OTHOLICHHWE Ha
JIONYCKAHETO Ha [EHHW KHMKa 10 THPrOBHs, TaKa 4e LEHHHUTE
KHIDKAa MoraTr na ObJaT ThpPryBaHH IO KOPEKTCH, HAJICKCH H
e(puKaceH HAUYMH M ca CBOOOJHO NMPEXBBHPINMH;

iil) EMUTCHTUTE Ha LIEHHM KHW)Ka MOJUIC)KAT Ha 3aJbJDKCHHETO 32
MEePHOTUYHO M TEKYIIO MPEeNOCTaBsHEe Ha MHpOpMANus, Taka 4e
Ja ObJe OCHTypeHa BHCOKa CTEIEH Ha 3allUTa Ha HHBECTH-
TOPHTE; H
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V) OCUTYpeHH ca MPO3padHOCT U ILUIOCT Ha Iasapa MOCPEICTBOM
NpefoTBpaTsBaHe Ha Ma3apHU 310ymnotpedu mox Qopmara Ha
TBHProBUs ¢ BBTPEIIHA UHPOPMALUSI U MaHUIYJIMpaHE Ha Masapa.

6) yciayrata c€ NIpeAoCTaBs IO HWHUIHATHBA Ha KIHWCHTA WJIW IOTCH-
UATHUA KIHUCHT,

B) KIMEHTHT WIH NMOTCHUUATHUAT KIUEHT € SICHO MH(POPMUpPaH, 4e IpH
MPEIOCTaBSIHETO HA Ta3W YCJIyra OT WHBECTHIHOHHUS ITOCPEIHUK He
Cce M3UCKBA Jia TMPEIEHsBA I MPEJOCTABSIHUAT WIN IMpelaraHusT
(hMHAHCOB MHCTPYMEHT WM YCIIyTa ca MOAXOASAIIN U 4e TTOpagyl TOBa
TOM HsIMa J1a ce BH3MOJI3BA OT 3alllUTaTa Ha ChOTBETHUTE MpaBHIIa 3a
OCBIIECTBsIBAaHE Ha JAeHocTTa. TakoBa mpeaynpexacHue MoKe Aa
ObJie M3BBPIIBAHO B CTaHAAPTH3UPaH (opMmar;

T) MHBECTHIHOHHUAT TOCPETHWK  W3ITBJIHSABA  3aTb/DKCHUSATA  CH
CBIJIACHO wWieH 23.

5. VIHBeCTMLUHMOHHHST IOCPEIHUK Cbh3/1aBa JOCHE, KOETO BKIIOYBA
JIOKYMEHTa WU JOKYMEHTHUTE, ChIJAaCyBaHM MEXIY WHBECTULMOHHMSA
MOCPEeHUK M KJIMEHTAa M ONpENCIAIM IpaBaTa W 3aIb/DKCHUSATa Ha
CTpaHHTEe, KaKTO M JPYTUTE YCJIOBHS, NPH KOUTO WHBECTUIMOHHHAT
TIOCPEIHUK TIPeJIOCTaBsl yCIyru Ha kimeHrta. IIpaBata m 3a1bJDKEHUATA
Ha CTpaHUTE IO JOroBopa Morar aa ObJaT ypeleHU 4pe3 I030BaBaHE Ha
JIPYyTH JTOKYMEHTH WIH NPaBHU TEKCTOBE.

6.  VHBeCTMLIMOHHMAT IOCPEJHUK IPEIOCTAaBs HA KIMEHTa aJCcKBAaTHU
JOKJIaaX 3a MPeOoCTaBsHUTE YCIYI'M Ha TpaeH Hocurel. Te3u NoKiIaau
BKJIIOYBAT NEPUOJUYHO INpeAcTaBsiHE Ha MHMOPMAIMA Ha KIHMEHTUTE,
KOATO € CcbhboOpa3eHa C BHAa ¥ CIOKHOCTTa HAa CBHOTBETHHTE
(uHAaHCOBM MHCTPYMEHTU U XapakTepa Ha IIpeJloCTaBsHATa YCIyra,
U — B CBOTBETHHUTE Cllydal — CBEICHHMA 3a CBBP3AHUTE CBC
CHIEJIKUTE PA3XOAU U U3BBPIICHUTE YCIyTU 3a CMETKA Ha KIIMEHTA.

[Ipu npenocraBsHETO HA MHBECTHLIMOHHU CHBETH, IIPE/IN J1a CE U3BBPIIN
c/eiKaTa, HMHBECTHLUHMOHHHSAT IOCPETHHK TIPENOCTaBs Ha KIMEHTa
WU3SBJICHWE OTHOCHO YMECTHOCTTa HA TpaeH HOCUTEN, B KOETO
YTOYHSIBA TPEJIOCTABEHUTE IPEINOPHKU M KaK TE OTrOBapsT Ha Ipe.-
MOYNTAHUsATA, MOTPEOHOCTUTE U APYI'M XapaKTePUCTHKU Ha Hempode-
CUOHAJIHUSI KJIMEHT.

B cnydait ye criopazyMeHHETO 3a MOKYyNKa WM Npojakda Ha GUHAHCOB
MHCTPYMEHT C€ CKJIIOYBA IOCPEJCTBOM KOMYHMKALUSI OT pa3CTOSHHE,
KOSTO BB3MPEISITCTBA TPEIBAPUTENIHOTO MPEACTaBSIHE Ha I0J00HO
WU3SIBJICHHE, HMHBECTHLMOHHUAT TIIOCPEIHUK MOXE Jla IIpPE/ICTaBH
MMCMEHO U35BJIEHUE HA TPA€H HOCHUTENl OTHOCHO YMECTHOCTTAa BeJHara
CJIe/l KaTo KIMEHTBT ObJie 0OBBP3aH CHC CIOpa3yMEHHE, NPU YCIOBHE
4ye ca U3MBJIHEHU CICIHUTE JIBE YCJIOBHUS:

a) KIIMEHTHT € JajJl ChIJIaCUCTO CH 3a MOJYyYaBaHCTO Ha H3SABJIICHUCTO
OTHOCHO YMECTHOCTTAa CBOCBPEMCHHO CJI€A CKIKOYBAHCTO Ha
cIeiiKara, u

6) HWHBCCTUIIUOHHUAT MMOCPEAHUK € npeaoCTaBuil Ha KIIMCHTa
Bb3MOXHOCT 3a OTJlaraHe€ Ha cJcjikaTa C L€ IoJy4dYaBaHC Ha
H3ABJICHUETO OTHOCHO YMECTHOCTTA IPEABAPUTCIIHO.

Korato WHBECTHIIMOHEH IIOCPEIHHUK MPEIOCTaBsi yIpaBjicHHE Ha
noptdein win e uHPopMHUpan KIMEHTa, Ye Ile MU3BBPIIBA MEPUOAUTHA
OlLICHKAa HA YMECTHOCTTA, ICPHOIUYHMST JOKIAZ ChIbpKA aKTyald-
3upaHa O0OCHOBKA Ha HAYHMHA, [0 KOWTO HHBECTHIMATA OTTOBapsl Ha
HPEeANOYNTAHNUSATA, IOTPEOHOCTUTE U IPYTH XapaKTEPUCTUKH HA HEIPO-
(hbecrOHATTHHS KIIUCHT.
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7. AKO JaJieH JI0rOBOp 3a KpPEAMT 3a KWIMILEH HMMOT, KOHTO €
TpeIMeT Ha pa3nopeONTe OTHOCHO ONEHKATa Ha KPEIHTOCIIOCOOHOCTTA
Ha mnorpeburenure, mnocoueHu B JupexrtuBa 2014/17/EC na Espo-
nelickust mapiaaMenT U Ha CobBeta (1), ©Ma KaTo MpearmocTaBKa Mpemaoc-
TaBsIHETO Ha ChIIMS IOTpeOUTENl Ha MHBECTULIMOHHA YCIIyra BbB BPb3Ka
C HIIOTCYHHU O6J'II/IF3.I_II/II/I, CMUTHPAHU CHEHHUAJTHO, 3a Ja TapaHTHpar
(MHAHCHpAaHETO Ha JOTrOoBOpa 3a KPEIWT 3a JKWIMIICH HMOT H ChC
CBUIUTE YCIOBHs KAaTo TO3M JOrOBOp, C L] 3aeMbT JAa ObJe IUIaTeH,
pedHHAHCHpAaH WM TOTAaceH, Ta3M YCIyra HE € MpeaMeT Ha 3aIbiIKe-
HHUATaA, ONPCACICHU B HACTOSAIIUA YJICH.

8. Ha Kommucusita ce mpemocTaBsi MPaBOMOIIMETO Ja HpHEMa Jelie-
THpaHd aKTOBE CBIVIACHO WieH 89, ¢ KOMTO 1a ce TapaHTupa, 4e WHBEC-
TUIMOHHHUTE IMOCPEJHUIN CIa3BaT U3JIOKeHWTe B maparpapu 2—6 or
HACTOSIIUS WIEH NPUHLUIN HPU NPEIOCTaBIHETO HA WHBECTUIHOHHHU
WM TOMBIHUTETHU YCIyTH Ha TEXHUTE KIMEHTH, BKIFOUUTEITHO HHPOP-
MalusATa, KoaTo TpsiOBa na Objae MoJydyeHa, KOraTo ce NMpeLeHsBa Jain
yCIyruTe U (MHAHCOBUTE MHCTPYMEHTH Ca MOAXOMSAIIN MM YMECTHHU 3
TEXHHUTE KIMEHTH, KPUTEPUHTE 32 OLICHKA Ha HEKOMILICKCHH (PMHAHCOBU
MHCTPYMEHTH 3a LenuTe Ha maparpad 4, OykBa a), NMOATOYKA Vi) Ha
HACTOSIIUS YJIeH, ChABPKAHHETO M (OopMaTa Ha 3aMHCUTE U CIOpasy-
MEHHUSTA 32 NPENOCTaBSIHE Ha YCIYTM Ha KIUEHTH U NEePHOAUYHHTE
JNOKJTaJM Tpel KIMSHTHTE 3a IpPEJIOCTaBeHHTe YCIyru. B Te3m nene-
IHpaHd aKTOBE CE OTYMTA CICAHOTO:

a) €CTECTBOTO Ha YyCIyraTa WIH YCIYTHTe, IpeularaHd WIM IIPenoc-
TaBSHU HA KJIMEHTA WM TOTEHIHMAJIHUSA KIMEHT, UMAWKU MpeIBU]
TUIIa, IpeaMera, o0eMa U 4eCTOTaTa Ha CAENKUTE;

6) €CTCCTBOTO Ha IMPOAYKTHUTC, KOUTO CC€ NpejlaraT WJIKU pasricxkaar,
BKIIFOYHUTCIIHO Pa3INIHUTE BUIOBEC (I)I/IHaHCOBI/I HWHCTPYMCHTH,

B) Jan¥ KJIMEHTHT WIM IMOTCHIUATHHAT KIMEHT e HempodecroHaneH
wid npoeCHOHaNIeH KJIMEHT WM — B ciydas 1o mnaparpad 6 —
JIaTM € OmpeJeNieH KaTo MPUEeMIIMBA HacpellHa CTpaHa.

9.  EOULKII npuema no 3 smyapu 2016 r. Hacoku, yTOYHSBAIIU
KPUTEPUUTE 3a OICHABAHETO HA 3HAHUATA M KOMIIETEHTHOCTTA,
M3UCKBaHMU ChrilacHO maparpad 1.

10. o 3 smyapu 2016 r. EOIKII paspaGorBa u ciex TOBa
MEPUONYHO aKTyaln3upa HACOKU 3a OLICHSIBAHETO Ha:

a) (DMHAHCOBHTC HWHCTPYMEHTH CBC CTPYKTypa, IIOpaad KOSTO 3a
KIMEHTa € TPYAHO Ja pa3depe CBBP3aHUS PUCK, KAKTO € MOCOYCHO
B maparpa¢ 4, OykBa a), OATOUKHU ii) U iii);

0) CTPYKTypHpaHUTE JEMO3UTH ChC CTPYKTypa, 3aTpyIHsBAaIla KIHEHTA
na pasbepe pHcKa OT BpBIIAHE WIH PasXOJHUTE OT MPEICPOYHOTO
M3BEXKJIaHE Ha TPOJYKTa, B CHOTBETCTBHE C maparpad 4, Oyksa a),
MOJITOYKA V).

11.  EOILKII moxe na pa3paboTH M Ja aKTyalu3upa MEePUOJUUHO
HACOKHM 3a OICHSIBAaHE Ha (PMHAHCOBUTE MHCTPYMEHTH, KIACH(HUIPAHH
KaTO HEKOMIUIEKCHU 3a Lenure Ha naparpad 4, Oyksa a), IOATOUKA Vi),
KaTo ce B3eMaT TpPEABUJ [EIeTUPAHUTE AaKTOBE, INPUETH CBITACHO
naparpad 8.

(") HdupextuBa 2014/17/EC wna Esponeiickust mapaamenT W Ha ChbBeTa OT

4 ¢espyapu 2014 1. OTHOCHO [OrOBOPUTE 3a KpPEIUTH 3a IKUIMIIHU
HEJBIKIMH HMOTH 3a IOTPEOMTEIM W 3a M3MCHEHHE Ha JUPCKTUBH
2008/48/EO u 2013/36/EC u Permament (EC) Ne 1093/2010 (OB L 60,
28.2.2014 1., ctp. 34).
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Ynen 26

IIpenocraBsiHe Ha YCJYrd 4Ype3 NMOCPEXHHYECTBOTO HA APYr MHBEC-
THIIHOHEH TOCPEeTHUK

JlbpkaBuTe UJIEHKM pasperiaBaT Ha MHBECTHLHMOHHUS MOCPEIHHK,
KOMTO TMoJlyyaBa HHCTPYKLHHU Jla TPEJOCTaBH WHBECTUIMOHHHM WU
JIOIIBJIHUTEIHN YCIYTM 3a CMETKa Ha KJIMEHT upe3 MOCPeAHHYECTBOTO
Ha JpPYr WMHBECTHLIHOHEH IIOCPEIHUK, Jla W3M0J3Ba HHpOpManus Ha
KJIMEHTA, NpeAaJieHa OT BTOPUS WHBECTHIIMOHEH MOCpPEAHUK. MHBecTH-
LUOHHUAT TOCPEIHUK, KOWTO MOCPETHUYU NPU MHCTPYKIMHUTE, OCTaBa
OTIOBOpPEH 3a MBJIHOTAaTa W TOYHOCTTa HA TpeiaBaHaTta HH(GOpMalus.
VHBECTULIMOHHMAT IOCPEIHUK, KONTO IOJdy4yaBa MHCTPYKIMM Ja
M3BBPIIM YCIYTM 32 CMETKAa Ha KIMEHT 10 TO3M HAauuH, MOXE Ja
pa3unTa Ha BCSKAKBU IPEINOPBKU 10 OTHOUICHHWE Ha Yyciyrara WiH
c/eKara, KOUTO ca MPEJOCTaBeHU Ha KIHMEHTa OT APyl MHBECTHUIIMOHEH
NoCpeqHUK. VHBECTHLIMOHHUAT TOCPEAHUK, KOHTO MOCPEIHUYH NpHU
MHCTPYKLHUHTE, OCTaBa OTTOBOPEH 3a LENeChOOpa3sHOCTTa HA MperocTa-
BEHUTE NPENOPBHKU WIH ChBETH 10 OTHOLICHWE HA KIMEHTA.
VHBECTUIIMOHHHUAT TOCPEJHHUK, KOWTO TMOJy4YaBa MHCTPYKIMU WU
Hapex/IaHus OT KJIMEHTH Ype3 MOCPEIHHYECTBOTO HA Pyl WHBECTH-
IIMOHEH INIOCPEJHUK, OCTaBa OTTOBOPEH 3a M3BBPIIBAHETO HA yCiyrara
WM CKIFOYBAHETO Ha CIEJKaTa, Bb3 OCHOBA Ha BCsKa MHpOpMALUs HIH
Ipernopbka U ChIVIACHO ChOTBETHUTE PA3NOPEAOH OT TO3M IS

Ynen 27

3agbkeHne 3a W3MbJIHEHHE HA HapeKJIaHUs NpH Haii-6Jaro-
NPUSITHU YCJIOBHUS 32 KJIHEHTA

1. JIbpKaBUTE YWIEHKH M3UCKBAT OT MHBECTUIMOHHUTE IMOCPEIHHIIHU,
KOTaTo M3MBIHABAT HAPEXKIAHUs, Ja MPEANPUEMAT BCUUYKH JOCTATHYHU
CTBIIKH 3a IIOJyYaBaHETO HAa BB3MOXKHO HaH-ToOpHs pes3ynTar 3a
KJIMEHTUTE CH, KaTO B3eMaT IpEIBUJ LE€HATa, pa3XOIuTe, CKOPOCTTa,
BEPOSITHOCTTA 3a M3IBIHEHHE W CETHIMEHT, pa3Mepa, Xapakrepa H
BCAKO JPyro ChOOpaXeHHE, CHOTBETCTBAIIO HA W3IBIHEHUETO Ha
HapexnaHeto. Korato obaue e Hamuue crnenupUyHa HHCTPYKUUS OT
KIIMEHTa, WHBECTUIIMOHHHAT MOCPEIHUK M3ITBJIHIBA HAPEXKIAHETO, KAaTo
cieBa Ta3u cnenuduuHa WHCTPYKIMSL.

Koraro MHBECTUIIMOHEH TIOCPETHHUK M3ITBIIHIBA HApEKAaHEe OT UMETO Ha
Hernpo(ecoHalleH KIMEHT, BBb3MOXXHO HAi-100pHsT pe3yinrar ce
ompezneNns TO OTHOIIEHWE Ha OOIaTa mpecTanus, MpeAcTaBisBaia
[eHaTta Ha (PMHAHCOBUS MHCTPYMEHT M pa3XOJWTE, CBBbP3aHH C H3IbJ-
HEHUETO, KOWTO BKIIIOUBAT BCHYKU DPA3XOJAW, TIOHECEHH OT KIMEHTA U
MPSIKO CBBP3aHM C HUBIIBJIHEHHETO Ha HAapeXJaHETO, BKIIIOYUTEIHO
TaKCUT€ Ha MIACTOTO Ha HWBIIBJIHCHUE Ha HApPCKIaHUsA, TaKCH 3a
KIMPUHT M CETHJIMEHT, KaKTO W JAPYTW TaKCH, IUIATEHH Ha TPETH
CTpaHH, CBHP3aHU C M3IBJIHEHHETO HAa HapEKJaHETO.

3a menuTe HAa OCHUTYPSIBAHETO HAa BB3MOXKHO Hal-IOOBp pe3yirar B
CHOTBETCTBHE C IThpBaTa allMHEs, KOraTo MMa IIOBEYE OT €JHO KOHKY-
pupam ce MecTa 3a M3IBIHEHHE Ha HapexaaHe 3a (UHAHCOB
WHCTPYMEHT, 32 Ja C€ OIEHSAT M CPaBHAT pe3yJlTaTHTe 3a KIUCHTa,
KOMTO Ouxa OWIM MOCTUTHATU TPU M3IBJIHEHHE Ha HApekJaHeTO Ha
BCSIKO €IHO OT MECTaTa 3a W3MbIHEHHWE Ha HApeKaHHs, MOCOYECHH B
MOJIUTUKATA HAa WHBECTULHOHHMSA IIOCPEIHUKA 32 H3IbJIHEHUE Ha
HapexaaHus, KOUTO Ca B CBCTOAHHUC Ja H3IBJIHAT TOBA HapEKIaHE,
Ipyd Ta3ud OLEHKA C€ B3eMaT MpelBUj] COOCTBEHUTE KOMHCHOHHM Ha
MHBECTUIMOHHUS TIOCPETHUK M Pa3XOJWTEe 32 W3IBIHCHHE HAa HapexX-
JAHETO Ha BCAKO €IHO OT OTTOBAapsINUTE MecTa 3a W3ITbJIHCHUE Ha
HapeXKIaHHs.

2.  VIHBeCTHMIIMOHHUTE MOCPEIHHUIH HE TI0JTydaBaT HUKaKBO Bb3HAIPaX-
JICHHE, OTCTHIIKA MJIM HellapuyHa o0Jiara 3a HacCOUYBaHe Ha HAPEXKIAHUS J10
KOHKPETHO MSICTO Ha THPTOBHS WM M3IIBJIHEHHE HAa HApEXKIAHUsI, KOETO
OM HapyIIMIO W3HCKBAHHATA OTHOCHO KOH(MJIMKTHTE HA MHTEPECH WU
MPEJOCTABSIHETO HAa CTUMYJIHM ChIVIaCHO maparpad 1 OT HACTOSIIMS YICH
u wieH 16, naparpad 3, wieHose 23 u 24.
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3. JIppKaBUTE YJICHKH M3HCKBAT 32 HHCTPYMEHTHTE, KOMUTO MOJJICKAT
Ha 33BIDKCHUETO 3a THproBus mo wieHoBe 23 u 28 ot Permament (EC)
Ne 600/2014, BcIKO MSCTO Ha THPrOBUSl U CUCTEMaTHUYEH YYaCTHHK, a 3a
JIpyrd (UHAHCOBM MHCTPYMEHTH — BCSKO MSICTO 32 M3IIBJIHCHHE Ha
HapexXJIaHus, Ja MpefocTaBs Oe3IIaTHO Ha OOLIECTBEHOCTTA CBEICHHS
3a KaueCTBOTO HAa M3IBJIHEHHE Ha CICIKHUTE Ha TOBA MSCTO Hal-Majiko
BEIHBK TOAMIIHO, a CIel H3IBIHEHHETO Ha COeJIKa OT HMMETO Ha
KJIMCHT, WHBECTHLUHOHHHAT IIOCPEIHUK Ja WHPOpPMHpa KIMEHTa 3a
TOBa Ha KO€ MSCTO € OWJIO HM3IBJIHEHO HapexaaHero. B pemoBHO
NPEJOCTABSIHUTE CBEJICHHS CE BKJIIOYBAT MOJPOOHOCTH 3a IICHATa,
pa3XxoJuTe, CKOPOCTTa M BEPOSTHOCTTA 3a MU3IIBJIHCHHUE TPH OTICIHUTE
(hMHAHCOBH MHCTPYMEHTH.

BbBenenoro B HacTosimms maparpad 3aabDKEHHE 32 HEPHOIUYHO
[IPefOCTaBsiHE Ha CBEIEHMs Ha OOLIECTBEHOCTTAa HE C€ Ipuiiara 1o
28 despyapu 2023 r.. “KoMucusra pasriexaa U34epnaTeIHo LeNecho0-
Pa3HOCTTA Ha 33JbJDKEHUATA 3@ IPEIOCTABAHE HA CBEJCHUS, BbBEICHU C
HacTosiusl maparpad), UM TpenoctaBs JAoKian Ha EBponenckus
napiaameHT U Ha ChBera 110 28 (despyapu 2022 r.

4. JIbpkaBUTE YICHKH M3UCKBAT OT MHBECTHLIMOHHUTE IMOCPEIHUIIN
Ja BBBEKAAT W IpuiaraT ¢(QeKTHBHH TpaBWiia 332 M3MBIHCHHETO Ha
naparpad 1. Ilo-cnenuanHo, IbpKaBUTE YJICHKU M3UCKBAT OT WHBECTH-
[UOHHHUTE TOCPEAHUIM JAa (GOpMHpAT M MpuiIarar IOJUTHKA 32
M3IBJIHEHUE HA HAPeXJaHWs, KOSATO IMpPaBU BBH3MOXKHO MOJY4YaBaHETO
Ha Ha-I00pHs pe3ynTaT 3a HapeXKIaHUATA HA TEXHUTE KJIMEHTU B ChOT-
BercTBHe ¢ maparpad 1.

5. TlomuThkata 3a W3OBJIHEHUETO HA HApPEeKIaHHUs BKJIIOYBA 110
OTHOIIICHWE HAa BCEKHM KJac (PUHAHCOBM HMHCTPYMEHTH HH(pOpMAIUS 3a
pa3IMYHUTE MECTa, KbJETO WHBECTHUIIMOHHHUSAT NOCPEAHUK H3ITBJIHSABA
HapeXKIAHUATA HA KIMCHTHUTE CH, U (AKTOPHUTE, KOUTO 3acsrar u3dopa
Ha MSCTO 3a H3IbJAHEHHE. Ts BKIIOYBA IIOHE TE3HM MECTa, KOHUTO
MO3BOJISIBAT HA WHBECTUIIMOHHUS TOCPEIHUK TPalHO Jia TOoJIy4aBa
BB3MOXKHO Haii-100pHs pe3yiTaT 3a W3MBIHCHHETO HA HAPEKIaHUSITA
Ha CBOMTE KJIHEHTH.

JIbpkaBuTe WIEHKH H3UCKBAT OT WHBECTUIIMOHHUTE IOCPEIHHLN J1a
MPEJOCTABAT MOAXOJAIIAa WHPOPMAIMs HAa CBOMTE KJIMEHTH 3a MOJIH-
THKaTa CH 3a M3MBJIHCHUETO HA HAPSKAAaHUSA. B Tasu mHpOpMaims ce
MOCOYBA SICHO, C JIOCTATHYHO MOAPOOHOCTH U pa3dupaeMo 3a KIUCHTUTE
HAYMUHBT, IO KONTO WHBECTUIMOHHHUAT TIOCPEAHUK Il W3ITbJIHSABA
HapexX/IaHuiTa Ha KIMEeHTa CH. J[bp)KaBUTE YJIEHKH M3MCKBAT OT MHBEC-
TUIMOHHUTE TTOCPEIHUIIM JIa TIOJy4aBaT MPEIBAPUTEIHOTO ChITIACHE Ha
CBOWTE KJIMEHTH 3a MOJHMTHUKATA 3a W3IIBJIHCHHE HA HAPCKIAHUATA.
Korato monuTukata 3a UW3MBIHCHHE HA HAPEXKIAHHUS MPEABIIKIA
BB3MOXKHOCTTA HAPSKIAHUATA HA KIMEHTHUTE Ja MOTaT Ja OBJaT U3IbJI-
HSIBAaHM M3BBH MSCTO Ha THPTOBHS, IbPKABUTC YICHKH HM3HCKBAT OT
WHBECTUIMOHHUTE  TOCPEAHUIM Ja HHOOPMHUpAT  IMO-CIECHUAIHO
KJIMEHTUTE CH 3a Ta3u BB3MOXHOCT. /Ibp)KaBUTE UICHKH HM3HUCKBAT OT
WHBECTUIIMOHHUTE TIOCPEIAHHUIIM J1a MOJy4YaBaT MPEIBAPUTEIHO U3PUUHO
ChIVIACHE HA KJIMEHTHTE CH IPEJ J1a MPUCTBISAT KbM H3IbIHEHHE Ha
HapeXJaHHUATA WM M3BBH MICTO HA TBHProBUS. VIHBECTHIMOHHHTE
MOCPEIHUIIM MOTaT Jia TOJydYaT TaKoBa ChIVlIacke WM moj (opmara
Ha TPUHIMIIHO ChHIVIACHE WJIM KaTo ChIVIAaCHE [0 OTHOILICHHWE Ha
OT/ENTHN CIENKH.

6. JIppKaBUTE WICHKH WM3UCKBAT OT MHBECTHIIMOHHUTE MOCPEIHHMIIH,
KOUTO W3MBIHIBAT HAPSKJIAHWS HA KIMCHTH, Jjaa o0oOmmaBar wu
nyOIMKyBaT —BEOHBXK TOAMIIHO HH(oOpMamus 3a BCEKH  Kiac
(h)MHAHCOBM WHCTPYMEHTH, 3a IBPBUTE IET MECTa 3a MW3IBIHCHUEC Ha
HapeXJIaHus IO OTHOLIeHWe Ha o0eMa Ha THPrOBCKHTE CJIIEJIKH, Ha
KOMTO TE Ca M3MBJIHABAIM HAPCKAAHUS HA KIMEHTH ITIpe3 IMpeIXxoHaTa
rOJIMHA, KaKTO M WH(OpMAIHs 32 KaYeCTBOTO Ha W3ITBJIHCHHUETO.

Komucusta pasriexaa H3depnaTerqHO LelechboOpasHOCTTa Ha 3aabi-
JKEHHATA 32 MEPUOJUYHO IPEJIOCTaBsHE Ha CBEACHUS, YCTAHOBEHU B
HacTosiusl maparpad), U TpenoctaBs JAoKian Ha EBponelckus
napiaameHT u Ha CwBera 110 28 (despyapu 2022 r.



020140065 — BG — 23.03.2023 — 010.001 — 52

7.  JIbpkaBUTE WICHKH M3UCKBAT OT MHBECTUIMOHHHUTE IIOCPEAHULH,
KOWTO M3MBIHABAT HAPSXKAAHUS HA KIHEHTH, Ja HaOIFOgaBaT e(eKTHB-
HOCTTa Ha IpaBHUIaTa CU 3a M3IBIHEHHE HAa HApEXKAaHUA U Ha IOJIH-
THKaTa 3a M3MBIHCHUE, 33 Ja WACHTHQUIUpAT U IpH HEOOXOAUMOCT 1
KOpUTUpaT €BEeHTyallHUTe HeJocTaTbUM. Ilo-crenuanHo Te peryssipHo
OLICHABAT Jalu MecTaTa 3a M3IbIHEHHE, BKIIOYEHH B IOJMTHKATa 3a
U3MBIHEHHE HA HApPeXJAHWs, OCHTYpSBAT BB3MOXHO Hai-ToOpHs
pe3ynrar 3a KJIMEHTa U Jald € HeOoOXOAMMO Ja HalpaBsAT IIPOMEHU B
MEpKHTE CH 3a M3IBIHEHHE, KaTo B3eMaT HpelBun, inter alia, mHOP-
MauusTa, nyoiauKyBaHa cbrilacHO maparpadu 3 u 6. JIbpikaBUTe 4ICHKU
M3UCKBAT OT WHBECTUIMOHHHUTE TOCPEAHHIN 1A yBEIOMSIBAT KIHCHTHUTE,
C KOMTO UMaT TEKYIIU B3aUMOOTHOLIEHUS, 3@ CHLIECTBEHU INPOMEHU B
TpaBUilaTa CH 3a M3MBJIHEHHE HA HApeXJaHWA HIM TIOIMTHKaTa 3a
U3IIbIHEHHE.

8. IL’I)p)KaBI/ITe YJICHKW M3UCKBAT OT MHBCCTULHMOHHUTE MOCPCIAHULN
Ja Morar ga JOoKaxaT IpPEa CBOUTE KIMCHTH, IO TAXHO HCKAHC, Y€ Ca
U3IOBJIHWIN HapeKAaHusATa UM B CHBOTBETCTBHUC C MOJIUTHUKATa CHU 3a
U3IBJIHCHUC, W Ja JOKaXaT INPeEd KOMIICTCHTHUS OpraH, IO HETOBO
HCKaHEC, Y€ Ca USIIBbJIHHUIM H3UMCKBAHUATA HAa HACTOALIHA YJICH.

9. Ha Kowmucusta ce mpenocTaBsi MpaBOMOILMETO Ja Mpuema jele-
TUpaHd aKTOBE B CHOTBETCTBUE C WiEH 89 OTHOCHO:

a) KPUTEPUHUTE 3a ONpeJeiIsHe Ha OTHOCHTENHATa 3HAYMMOCT Ha
pasnuyHuTe (HaKTOPHU, KOUTO ChriacHo maparpad 1 morart ma Obaat
OTYETECHU TIPH OIpE/ICNsTHe Ha Bh3MOXKHO Hal-m0OpHUs pe3ynTar, KaTo
ce B3eMaT MpeABHJ O0EMbBT M TUIBT HA HAPEXKIAHETO M [alH
KIHCHTHT € Hempo(hEeCHOHAICH WM MPO(ECHOHANICH KIIHEHT;

0) daxkTopuTe, KOMTO MOrar Ja ObJaT OTYETCHH OT WHBECTHUIIMOHEH
MIOCPETHHK, KOTATO Tpepas3riiekia MpaBHiaTta CH 3a W3INBIHCHUE H
o0CTOsATENCTBATA, MPH KOUTO TMPOMEHH Ha TE3W MpaBHia MOTaT 1a
Obmar moaxonsAmu. [lo-crienuanHo, ToOBa ca  (aKTOpUTe 3a
omlpesieNisTHE Ha MECTaTa, KOUTO IO3BOJISIBAT HA HMHBECTHUIIMOHHHTE
MOCPEHULIM  TpaiHO J1a [oJiyyaBaT BB3MOXHO  Hal-100pus
pe3yJsiTaT npu U3ITBIHEHUETO Ha HAPSKJAHHATA HA KIMCHTH,

B) €CTECTBOTO M o0OxBara Ha wHH(pOpMalusATa, KOSITO TpsAOBa aa ce
IpeaocTaBs Ha KIMCHTHTE 3a IIOMMTHKUTE HAa HWHBECTHIIMOHHHTE
IOCPETHUIM 3@ M3IBJIHEHHETO HA HAPEeXIAHUATA  CBIVIACHO
naparpad 5.

10.  EOIIKII pa3paGoTBa IpOEKTH HA PErYIaTOPHH TEXHUYECKH CTaH-

JapTH, ¢ KOUTO Ce OMpeers:

a) KOHKPETHOTO ChIbpKaHHe, (OpMATBT © IMEPHOIMYHOCTTA Ha
JMAHHHUTE 32 Ka4eCTBOTO HA M3MBJIHECHHETO Ha HapEKIaHUsTA, KOUTO
TpsibBa ma ce myONMKyBaT ChIVIACHO mmaparpad 3, Kato ce OT4YHTa
BUABT Ha MICTOTO 3a MH3INBJIHCHUEC W BUABT HA CBOTBCTHUSA
(DMHAHCOB WHCTPYMEHT;

6) chabpikaHueTo M (opMaThT Ha MHpOpMaLuUsATa, KOATO TpsibBa na
6p1e myOnuKyBaHa OT WHBECTHIHOHHHTE IIOCPEAHMIIM CBITIACHO
naparpad 6.

EOLKII npencraBs Ha Komwucusta §pOEKTHTE Ha PEryIaTOpPHU

TeXHWYECKU cTtaHmaptu mo 3 tomm 2015 T.

Ha Komucusita ce nenerupa mpaBOMOIIMETO Ja MpUEMa MOCOUYCHHUTE B
IbpPBa AJIMHEs] PETryJaTOPHU TEXHWYECKH CTAaHAAPTH B CHOTBETCTBHE C
yienoBe 10—14 ot Permament (EC) Ne 1095/2010.

Ynen 28

I[paBuaa 3a o0padoTka HA HApeKIAAHUS HA KIHEHTH

1. JIbpaBUTE WIEHKH M3UCKBAT OT MHBECTHUIMOHHUTE IMOCPEIHHIIH,
KOMTO MMAaT JIMIIEH3 3a M3IIBJIHEHHE Ha HapeXJaHWs 3a CMETKa Ha
KJIMEHTH, Ja IpuiaraT MpoUeAypd U IpaBuia, KOUTO OCUTYpsBaT
He3a0aBHO M YECTHO H3IBJIHEHHE HAa HApEXKJAHUATA Ha KIMEHTH B
CpaBHEHHME C JPYrd HapeXIaHWs Ha KIUCHTH WIA C ThPrOBCKHUTE
WHTEpECH Ha MHBECTULMOHHUS MOCPEIHHUK.
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Tesn mponenypu wWIM TpaBWia II03BOJSABAT  U3IBIHEHHUETO HA
HapeX/IaHus Ha KIMEHTH, KOUTO Ca CPaBHUMH B JAPYI'M OTHOIIEHUS,
[0 pella Ha TAXHOTO IOJy4YaBaHE OT MHBECTHULIMOHHUS IMOCPEIHHK.

2. JIppxaBuUTe WICHKH H3UCKBAT OT WHBECTHLHOHHUTE ITOCPEIHULIH,
B ciydail Ha JTUMHTHpaHH HAPEXKIAHWS HA KIMEHTH 1O OTHOIICHHE Ha
aKIIMH, JOMYCHATH 10 THPrOBHS Ha PETYJIMpaH Ma3ap WIH Ha MSCTO Ha
THPrOBHUS, KOUTO HE Ca W3MBJIHEHH HE3a0aBHO CHOOPA3HO aKTYyaTHUTE
rasapHd yCJOBWS, [a MPEANPHEMAT MEPKH, OCBCH aKO KIHCHTHT
W3PUYHO HE JAaje APYyra MHCTPYKIHUS, 3a YJIECHSBAaHE BBH3MOXKHO Haii-
OBP30TO M3IBJIHCHHE HA TOBA HApPEXKIAaHE, KATO BEAHAra OMOBECTSBAT
NyOJMYHO OTPAHUYCHOTO HApEkIAHE Ha KIMEHTA M0 HAa4YMH, KOHUTO €
JIGCHO JOCTBIICH 3a JPYTHTE YYaCTHHIM Ha Ta3apa. J[bp)kaBUTEe UYICHKH
MOraT jAa peuraT, 4e WHBECTHIHOHHHUTE MOCPEIHUIN H3IBIHIBAT TOBA
33JBJDKCHHE Ype3 IPEJaBaHETO Ha OrPAaHMYCHOTO HApeXKIaHe Ha
KJIMCHTA HA MSCTO HA THProBusi. JIbpKaBUTEC WICHKH IIPEIABHKAAT
BbH3MOXKHOCTTA KOMIETCHTHHTE OPraHd Ja OTMEHST 3aJbJDKSHHETO 32
NyOJMYHO OMOBECTSIBAHE HA OrPAHMYCHO HApEekKAaHEe, KOCTO € TOJISIMO
mo o0eM B CpaBHEHHE C HOPMAITHHS I1a3apeH 00eM, oIpeseNeH B wieH 4
ot Pernament (EC) Ne 600/2014.

3. Ha Komwucusita ce mpenocraBsi NpaBOMOIIUETO Ja IpUeMa Jieje-
TUPAaHN aKTOBE CHIVIACHO WIeH 89, ¢ KOUTO Cce OMpedessT:

a) YCJIOBHATA U XapaKTCPHT HA NPOUCAYPUTE U IpaBUIaTa, KOUTO BOJAT
J0 He3a0aBHO M YE€CTHO M3IIBbIHCHHE Ha HapeXIaHuATa Ha KIHMCHTH,
U CUTyalMUUTC WM TUIIOBECTC CHACJIIKH, 3a KOUTO HMHBCCTULHOHHUTEC
IMOCPEAHNUIIN OCHOBATCIIHO MOraT Ja C€ OTKIIOHAT OT H3UCKBAHCTO
3a He3a0aBHO U3IBJIHEHUE, 3a Jda I[IOCTUIrHaT HO-6J'IaFOl'[pI/I$ITHI/I
YCJIOBHA 3a KIIMCHTHUTE,

6) Pas3siiniHUTE MPUCMJIMBA METOAU 3a U3IN'BJIIHCHUC HA 3aAbJDKCHUETO OT
CTpaHa Ha WHBCCTUIIMOHCH ITOCPEIHHK 3a OIOBCCTABAHC HaA I1aszapa
Ha JHUMHUTHPAHUTEC HaApCXKIAaHWs Ha KIMEHTH, KOUTO HE Morar naa
6’LZ[aT U3IIBJIHCHU BEAHAra.

Ynen 29

3aab/KeHust Ha HUHBCCTUIITMOHHHUTE NMOCpeIHUIIH, Korarto
Ha3Ha4dYaBaT 061;1;p3a}m arecHTHu

1. JIppKaBUTe WICHKH pa3pellaBaT HA MHBECTULHMOHHUS MOCPEAHUK
Ja Ha3zHayaBa OOBBP3aHM AareHTH 3a LEIUTe Ha HAachbpUyaBaHETO Ha
TpOAaXXONTe Ha YCIyrH Ha WHBECTHIMOHHUS IOCPETHUK, OTIpPaBsSHE
Ha TOKaHMW 3a CHEJNKHM WIN IPUEMAHETO Ha HAPEKIAHUSA OT KIMEHTH
WIA TIOTCHUMAJIHM KIMEHTH M IIPEJABAHETO MM, IIJJACHPAHETO Ha
(UHAHCOBM UHCTPYMEHTH M  HIPENOCTaBIHETO HA CBBETU 110
OTHOIICHHE HA Te3W (PUHAHCOBM MHCTPYMEHTH U YCIyTH, NpeIaraHu
OT MHBECTHLMOHHUSA NOCPETHHK.

2. Koraro MHBECTHIMOHEH IOCPEAHUK DEIIM Ja Ha3HAauu OOBBpP3aH
areHT, IbpKABUTE YJICHKHM HM3MCKBAT MHBECTUIMOHHUAT MOCPEIHMK Ja
OCTaHe W3IUI0 M OE3yCJIOBHO OTFOBOPEH 3a BCSKO ICHCTBHE WU
MPONYCK OT CTpaHa Ha OOBbp3aHMsA areHT, Koraro TOW AeHcTBa OT
MMETO Ha MHBECTHLUUOHHHS IOCPEAHUK. J[bp)KaBUTE YICHKH H3HCKBAT
OT MHBECTHUIIMOHHHMS MOCPETHHK Jia TapaHTUpa, 4e OOBBP3AHUST arcHT
pa3KpuBa KadyecTBOTO, B KOETO JieiicTBa, W HMHBECTHOLMOHHHUS
MOCPEJHUK, KOTOTO MpPEJCTaBIsABA, KOTaTO YCTaHOBSIBA KOHTAKT WU
Mpeayu Ja ThPryBa ¢ KJIMEHT WM MOTEHLUHUAICH KIMEHT.

JIbprkaBUTE YICHKH MOTaT B ChOTBETCTBHE ¢ wieH 16, nmaparpadu 6, 8 u
9 na paspemiaBaT Ha OOBBP3aHHTE areHTH, KOUTO ca PErHCTPUPAHU HA
TAXHATA TEPUTOPWS, Ja CbXpaHsABaT MApUYHH CPENCTBA /WM
(hMHAHCOBM HMHCTPYMEHTH HA KJIMEHTH OT MMETO Ha U IPH H3KIIOYH-
TeIHaTa OTTOBOPHOCT Ha HMHBECTUIIMOHHMS IOCPEIHUK, 32 KOT'OTO
JEWCTBAaT Ha TsAXHATA TEPUTOPHS, WIM B CIy4all Ha TpaHCTpaHHMYHA
orepanusi, Ha TEPUTOPUATA HA JAbpiKaBaTa 4YJICHKA, KOSTO pa3pelraBa
Ha OOBBP3aHUs areHT Ja ChXpaHsBa MApHIHU CPEACTBA HA KIMEHTH.



020140065 — BG — 23.03.2023 — 010.001 — 54

JbpkaBuTe UJIEHKU M3UCKBAT OT WHBECTUIIMOHHHUTE MOCPEIHMLIN 1a
Ha0J01aBaT JIGHHOCTTa HA CBOMUTE OOBBP3aHM arcHTH, 3a Ja rapaH-
TUpPAT, Y€ W KOrato JeWCcTBaT 4pe3 OOBBP3aHM areHTH, MpOAbIDKAaBaT
Jla cria3BaT Hacrosuiata JUPEKTUBA.

3. OOBBp3aHHTE areHTH C€ BOHCBAT B MyONMYHHSA PETUCTHP HA
IbpKaBaTa 4jeHKa, B KosTo ca ycraHoseHd. EOLIKII myOnukysa Ha
CBOSITA MHTEPHET CTPaHMIA JAHHUTE WIM IIPEpaTka KbM IIyOInYHHTE
PErHCTPH, Ch3aJEHH CHIVIACHO HACTOAMIUS WIEH OT JbP/KABUTE UICHKH,
KOMUTO Ca B3€JIM pElLICHUE Ja JIONYCHAT HAa3HAuaBaHETO Ha OOBbP3aHU
areHTU OT CTPaHa Ha MHBECTHULUOHHUTE IOCPEIHUIIU.

JIbpKaBUTe WICHKH TapaHTHpaT, 4e¢ OOBBP3aHUTE areHTH CE BIUCBAT B
myOIMYHKS PErHCTBhpP CaMO aKO € YCTaHOBEHO, Y€ T€ Ca C JOCTaTh4HO
no0pa peryTauusi U NPUTEKABAT IMOJIXOAALIMTE OOLIM, THPrOBCKU H
npodeCHOHaIHN 3HAaHWS M KOMIICTEHTHOCT, Taka d4e Ja MoraTr na
M3BBPUIBAT MHBECTHIIMOHHATA YCIyra WM JONBJIHUTENHATA yclyra U
Ja choOIIaBaT KOPEKTHO BCSIKA CHOTBETHA MH(MOPMAIMS OTHOCHO Tpen-
JIOXKEHaTa YCJIyra Ha KIMEHTa WJIN ITOTEHIMAJIHUS KIIUCHT.

I[T:p)KaBI/ITe YWICHKHW MOTraT Jda peémaTr, IOpu YIPaXHABAHCTO Ha
CbOTBETCH KOHTPOJI, HHBECTUIIMOHHUTE MOCPEAHUIIN J1a YAOCTOBEPSABAT
Jajin 06B’Lp3aHI/ITe ar¢HTH, KOHWTO Ca Ha3HayulIk, Ca C I0CTaThYHO
)106pa penyTanuss W HOpUTE)KaBAT 3HAHUATA HW KOMIICTCHTHOCTTA,
IMOCOYCHU BBB BTOpA aJIMHEA.

PeructepsT ce aktyanusupa nepuoanyHo. Tol e Ha pasmnoyiokeHue Ha
OOIECTBEHOCTTA 332 U3BBPIIBAHETO HA CIIPABKH.

4. JIbpkaBHTE WICHKH M3MCKBAT OT MHBECTHLHMOHHHUTE IOCPEIHHIIH,
KOUTO Ha3Ha4yaBaT OOBBP3AaHM areHTH, 1a IpPEIIpHeMaT aJeKBaTHH
MEpKH ¢ orjejl M30srBaHe Ha BCSKAKBO HETaTHBHO BIMSIHHE, KOETO
JeHHOCTHTE Ha OOBBP3aHHMS areHT, KOHTO HE ca OOXBaHATH OT
HacTosAuata IUPCKTUBA, Ouxa Moriu Ja HuMaT BbBPXY }IeﬁHOCTHTe,
U3BBPIIBAHU OT OOBBP3aHMS AareHT OT HMMETO Ha WHBECTHIMOHHHMS
HOCPEHUK.

JIbpkaBUTe WIEHKH MOTaT Ja pa3pellaT Ha KOMIETCHTHUTE OpraHu Ja
CH CBTPYJHHYAT C MHBECTULUOHHUTE IIOCPEIHMIM U KpPEIUTHUTE
WHCTUTYLUM, TEXHUTE aCOUMAUUM U JPYrH CYOeKTH IpU PEruCTpH-
paHeTo Ha OOBBP3aHUTE Ar€HTH U MPU HAOMIOACHHETO Ha U3ITBJIHEHUETO
Ha WM3UCKBaHMATA HA Taparpad 3 OT cTpaHa Ha OOBBP3aHUTE arcHTH.
Io-cnenuanHo, 0OBbP3aHUTE areHTH Morar Aa ObJaT perucTpUpaHU OT
UHBECTUIIMOHEH IOCPEIHUK, KpEIUTHA WHCTHTYLHUsS WIM TEXHHUTE
acollMalluy U APYTru CyOEKTH IIOJ HaJ30pa Ha KOMIIETEHTHUs OpIaH.

5.  JlppkaBuUTe WICHKHM H3UCKBAT OT MHBECTUIIMOHHUTE MOCPEAHUIN
Ja HazHadaBaT camMO OOBBp3aHM arceHTH, KOHTO Ca BIIMCAaHH B
MyOJIMYHHATE PETUCTPHU, TOCOUeHH B maparpad 3.

6. JlppkaBUTe WIEHKHM MoraT Ja TpHeMaT WId Ja 3amassr
pasnopendu, KOMTO ca MO-CTPOTH OT YCTAHOBEHHUTE B TO3HM YJICH WM
na 100aBsAT JOIBIHUTENHHN W3UCKBAHUS 32 OOBBP3aHUTE areHTH, PEruc-
TPUPAHU IOJl TAXHATA IOPUCAMKIINS.

Ynen29a

Yeayru, npegocTaBsiHi Ha NPo(ecHOHAIHHUTE KJIUEHTH

1.  H3ucksanusara B wieH 24, naparpad 4, Oyksa B) HEe ce mpuiarar
32 yCIyrWTe, NPEJOCTaBIHM HA NPOPECHOHATHH KIHEHTH, C
U3KJIIOUEHUE HA YCIyTMTE 3a MHBECTULUOHHU CbBETH U YIIPaBJICHUE
Ha TOpTQEHI.

2. W3ucksanusra B wieH 25, maparpad 2, TpeTa anuHes U B WieH 25,
naparpad 6 He ce mpuiIarat 3a YCIyTuTe, MpPEJOCTaBSIHH Ha mpode-
CHOHAJHU KIIMEHTH, OCBEH aKO Te3U KIMEHTU 3asBAT INpel]] WHBECTU-
IIMOHHMS TOCPEAHHK B €IEeKTpOHEH (opMaT HIM Ha XapTus, de
JKeJIadT Ja ce IOJI3BaT OT IPEIBUICHUTE B TE3U pa3lopendu Ipasa.

3.  IppkaBUTe WICHKHA 3aIbDKABAT WHBECTHIHOHHHUTE MOCPEIHUIIA
JAa BOJAT PETUCTBP Ha KOMYHHKalusATa C KIHMCHTHU, IIOCOYCHA B
naparpad 2.
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Ynen 30

Caeaxu ¢ NpUEeMJIMBH HaCpellHU CTPaHHU

v M8
1. IbpxaBuTe  WIEHKH  TapaHTUpaT, Y€  HHBECTUIMOHHHUTE
MOCPETHHIIN, JIMIICH3UPAHU Ja M3IIBJIHSABAT HAPEKJIAHHs 32 CMETKa Ha
KIIMEHTH, W/WIM Ja U3BBPIIBAT THPrOBHs 3a COOCTBEHA CMETKa, W/WJIH
Ja npueMatr " npeaaBaT HApPCKIaHWA, MOraT Aa MU3BBPUIBAT WM Ja
CKJIFOUBAT CJEJIKH C MPUEMIIMBH HACpCIIHM CTpaHW, 0Oe3 jga ca
3abJDKEHU Jla Cha3BaT wWwieH 24, ¢ U3KJIIoYeHHe Ha wieH 24,
naparpad Sa, umen 25, umen 27 wu unen 28, maparpadp 1 mo
OTHOILICHHE HA TE3W CJACIKH WM TO OTHOIICHHE Ha BCSKAa JOIBI-
HUTEJIHA YCIIyra, KOATO € MPSKO CBbp3aHa C TE3H CJICNIKH.

JIbp:kaBUTE 4YIEHKM rapaHTUpPAT, Y€ B OTHOIUEHMATA CH C NPHUEMIIMBU
HAaCpeLIHU CTPaHU MHBECTULUOHHUTE IOCPEIHMLM JEHCTBAT 4YECTHO,
KOPEKTHO ¥ MNpo(eCHOHANHO U IpefaBaT uH(opMmanus, KOATO €
KOPEKTHA, SICHa M HE € IMOJBEKJAlla, KaTo B3eMaT INPEABUJ XapaKrepa
M JIelHOCTTa Ha NPUEMIIMBATA HACpEIlHa CTpaHa.

2. JlppxaBuTe WIEHKM NpPU3HABAT KaTO HPUEMIIUBH HACPEIIHU
CTpaHU 3a LCJIUTC Ha HACTOALIWSA YJICH MHBCCTULHOHHU MOCPCIHUIIH,
KPEeIUTHH WHCTHUTYIMH, 3acTpaxoBarennu apyxkectBa, [IKUIILIK u
TEXHUTE YINpaBISBAIIM JPY’KECTBA, INEHCHOHHM (OHIOBE M TEXHUTE
yOpaBiIsiBaIlly JPYXKECTBA, APYrW (UHAHCOBM HWHCTUTYLHH, KOWUTO
MMaT JIMLEH3 WM ca perylupaHu oT mpaBoTo Ha Chblo3a WM OT HAIHO-
HaQJIHOTO IpaBO Ha [AbpKaBa 4YICHKA, HAIlMOHAJIHU TIIPABUTCJICTBA H
TEXHHTE CHOTBETHH CIY)KOH, BKIIOUUTEIHO ITyOJMYHH OPraHd, KOHUTO
yIpaBisBaT MyOJWYEH IIBJI HA HALMOHAIHO paBHMIIE, LCHTPAIHH
0aHKM ¥ HaIHAIMOHAIHHM OpPTaHH3aLHH.

KnacuuimpaneTo karto npUeMInBa HAacpelHa CTPaHa ChIJIACHO MbpBa
aMHes He HaKbpHSABA IPAaBOTO HA TE3W CyOeKTHM [a WCKaT, B 00IIa
¢dopMa mim 3a BCsKa OTHENHA CAENKA, Aa OBAAT TPETHpPaHU KaTo
KIMEHTH, 32 YHATO JEHHOCT C WMHBECTHLMOHHHS MOCPEIHUK Ce
npuiarat wieHose 24, 25, 27 u 28.

3. JIppxaBUTe WIEHKM MoraT Ja I[pU3HABaT KaTo IpHEMIIUBA
HacpelllHa CTpaHa M JAPYrM MNPENNpUATHsA, KOUTO WU3IBbJIHABAT IpEa-
BapUTEJIHO OINPEJEICHUTE IPOIOPLUHOHAIHN M3UCKBAHUS, BKIIOUUTEIHO
KOJIMYECTBEHU IparoBe. B ciyuail Ha cpenka, mpu KoATO Obaeliure
KOHTPareHTH C€ HaMHUPAT B PA3JMYHU IOPUCIUKIMHU, MHBECTULIMOHHMAT
HOCPEIHUK CE ChOOpa3siBa ChC CTATyTa HA APYrOTO MPEANPUSTHE, KAKTO
€ OIIpeZIeNIeH OT MPAaBOTO MJIM MEPKUTE Ha AbPKaBaTa WIEHKA, B KOSATO €
YCTaHOBEHO TOBa HPEANPHATHE.

JIbpkaBuTe UJIEHKM TrapaHTHpar, 4Ye KOraTo WHBECTUIMOHHMAT
MOCPETHUK BCTHIIBA B CICIKH C TaKWBa NPEANPHUATHS B CHOTBETCTBHE
¢ maparpad 1, Tol momy4yaBa M3PHYHOTO MOTBBPXKACHHE OT ObAeIaTa
MpUeMJIMBa HAacpellHa CTpaHa, 4e € ChIJacHa Ja ObJe TpeTupaHa Kato
MpUEMIIMBA HACpellHa CTpaHa. JIbp)KaBUTE WIECHKH pa3peliaBaT Ha
WHBECTULMOHHMS IOCPETHUK [a I10Jy4YaBa TOBAa IOTBBPXKICHUE TI10]1
(dopMaTa Ha NPUHLUIIHO CBIVIACHE WU 3a BCSKA OTIEIHA CAENKA.

4.  JIppkaBUTE YJIEHKM MoOraTr Ja IIpU3HaBaT Karo IpHEeMIIMBa
HacpelllHa CTpaHa CyOeKTH OT TPETH AbPIKaBH, PABHOCTOHHHM Ha TE3M
KaTeropuu cyOeKTH, KOUTO ca MOCOYeHH B maparpad 2.

JIbpkaBuTe YIEHKM MOraT ChIIO Jia NpU3HAaBaT KaTo IpPHEMIIMBa
HacpelllHa CTpaHa JpY)KeCTBa OT TPETU AbPXKaBH, MOJOOHM Ha TE3H,
KOWTO ca MOCOYEHH B maparpad 3, Mpu CHLIUTE YCIOBHS U NPH U3IBI-
HEHHMETO Ha CHIIUTE M3MCKBAHUS KATO OIpeleleHuTe B maparpad 3.

5. Ha Kommucusita ce mpemocTaBsi MpaBOMOIIMETO [a HpHEMa Jelie-

THpaHH aKTOBE B CHOTBETCTBHE C 4iieH 89, C KOUTO CE OINpEeelsT:

a) MpOLEAypUTE 3a HCKaHE Ha TPETHpaHe KaTo KIWEHTH ChITACHO
naparpad 2;

0) mpoueaypUTe 3a TIOJiyuyaBaHE Ha HM3PUYHOTO IOTBBPIKACHUE OT
OBJICIIUTE HACPEIIHU CTPaHHW ChriacHO maparpad 3;
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B) IPEABAPUTEIIHO OIPEJICJIEHUTE MPONOPIIMOHATIHNA U3UCKBAHUS, BKIIIO-
YUTEJIHO KOJIMYECTBEHUTE IPAaroBe, KOUTO OMXa MO3BOJIMIM Ha IMpe.-
MPUATHETO Ja ObJe CYUTAHO 3a IIPUEMJIMBA HACpPEIIHA CTpaHa
chriacHo maparpad 3.

Pazngen 3

Hp03pa‘lHOCT H MOYTEHOCT HA ma3zapa

Ynen 31

MoHUTOPHUHT BBPXY H3NBbJIAHeHHeTOo Ha mpaBmiaata Ha MCT wnau
OCT wu apyrute npaBHM 3aAbJLKeHUS

1. JIppkaBUTE WICHKH U3UCKBAT OT MHBECTUIIMOHHUTE NOCPEIHULU U
nazapaute oneparopu, opranusupamu MCT win OCT, na BpBeXIaT u
noJyIbpKat e()eKTHUBHHU MPaBUIIa U NpoueaypH, peneBantH 3a MCT win
OCT, 32 OCBHLIECTBABAHETO HA PEJOBEH MOHUTOPUHT BbPXY U3IIBIIHEHUETO
Ha MpaBWjaTa M OT HEHHWTE WICHOBE, YYAaCTHUIM WJIM IMOTPEOUTEIH.
MHBECTHIMOHHUTE TIOCPETHUIH U TTa3apHUTE ONIEPATOPH, OPraHU3HPAIIN
MCT wunu OCT, u3BbpHIBAT MOHUTOPUHT Ha M3MPATEHUTE HAPEKIAHUS,
BKJIFOYMTEIIHO OTMEHEHUTE HApPEeXKJaHHA, CHIEJIKHTE, OCBHIIECTBSIBAHU OT
TEXHH YICHOBE, YYaCTHUIM WM MOTPEOUTENN Upe3 TEXHUTE CUCTEMH, C
oryien 1a HACHTU(UIUPAT HapyLICHUs Ha Te3H MPaBWIIa, H3BBPIIBAHE HA
THPrOBUS B HApYILICHHUE HA YCTAHOBEHUS Pe/l, IOBE/ICHHE, KOETO MOXKE J1a €
[OKa3aTeHO 32 HAJMYMETO Ha MOBEJICHUE, KOSTO € 3a0paHeHO ChIIIACHO
Pernament (EC) Ne 596/2014, wiu cpuB B cHcTEMara 1o OTHOILICHUEC HA
(MHAHCOB HMHCTPYMEHT, W W3IIOJN3BAaT HEOOXOAMMHTE pecypcH, 3a Ja
rapanTupar e()eKTUBHOCTTA Ha TO3U MOHUTOPHHT .

2.  JIbpXaBUTE WICHKU M3UCKBAT OT WHBECTUIIMOHHUTE MOCPEITHHUIIU U
nasapaute omneparopy, opranuzupamu MCT wmun OCT, nezabaBHO na
UH(OOPMUPAT TEXHUSI KOMIIETEHTEH OPraH 3a 3HAYUTEIHU HAPYIICHHS HA
YCTaHOBEHUTE IpaBuJia, 32 U3BBPIIBAHE HA THPrOBUS B HApyIICHHUE HA
YCTaHOBEHUS pei, 3a IOBEJCHHE, KOCTO MOXKE Jia € I0Ka3aTelHO 3a
HAJIMYMETO Ha IOBEJIEHHE, KOETO € 3a0paHeHO CbhIVIacHO Permament
(EC) Ne 596/2014, wnm 3a cpuB B CcHCTeMaTa IO OTHOIICHHE Ha
(hMHAHCOB MHCTPYMEHT.

KomnerentHure oprand Ha WHBECTHLMOHHHUTE IIOCPEIHULM U
nazapuure omnepatopu, opranusupaum MCT unu OCT, yBemomssart
EOLIKIIT u KOMIETEeHTHHUTE OpraHu Ha JPYIHTE IbP)KaBH WICHKU
OTHOCHO MH(pOpMAIMATA, IOCOUCHA B II'bPBA aJIMHESL.

ITo oTHOmIeHWE Ha MOBEIEHHWE, KOETO MOXE Ja € IOKa3aTelHO 3a
HAJIMYMETO HA MOBEICHHE, KOETO € 3a0paHeHO ChIVIACHO PermameHt
(EC) Ne 596/2014, najeH komreTeHTEH opraH TpsiOBa 1a ¢ yOeneH, ue
NMoZ00HO MOBEICHHE CE OCBIIECTBSIBA WM € OMJIa OCBIIECTBEHO, MPEIN
TOH 1@ YBEJOMH 3a TOBa KOMIIETEHTHHTE OpPTaHU Ha JPYTUTE IbpiKaBU
ynenkn 1 EOLIKII.

3. JlppkaBuTe UJEHKM M3HMCKBAT CBIIO OT WHBECTUIIMOHHUTE
ToCpeHUIM 1 TmazapHute omneparopu, opranuzupamu MCT wmm OCT,
Ja mpenocraBaT 0Oe3 HEoOOCHOBaHO 3a0aBsgHe U HMH(pOpMaLUsATa,
rnocoueHa 1o naparpad 2, Ha KOMIIETEHTHHUSI OpraH 3a pasCiie/BaHETO
¥ HaKa3aTeJIHOTO MpEeCIiC/BaHEe Ha Ma3apHara 3J10ynoTpeda u ja oka3Bar
ITBJIHO CHJICHCTBUE HA TO3W OPraH MpPU Pa3CiCBAHETO U HAKA3aTEIHOTO
rpecieaBaHe Ha Ia3apHaTa 3j0yrnorpeda, Bb3HUKBAIA B paMKHUTE Ha
WM Ype3 HErOBHUTE CHCTEMH.

4. Ha Kommucusta ce mpeaocTaBs NpaBOMOILIMETO Jla IpUeMa Jielie-
TUpaHd aKTOBE B CHOTBETCTBHE C 4WieH 89, C KOUTO ce OIpeaeisr
obcTosiTeNCTBATa, MPU HAIMYHETO Ha KOUTO CE M3MCKBA MpelaBaHe Ha
rnocouyeHara B maparpad 2 oT HacTOAUIMSA YiICH HH(POpMALHS.

Ynen 32

CnupaHe Ha THProBusita ¢ ()UHAHCOBM HMHCTPYMEHTH M OTCTpa-
HfIBaHe Ha (UHAHCOBH MHCTpyMeHTH OT ThbproBusi B MCT mam
OCT

1.  bes nma ce 3acara nmpaBOoTO Ha KOMIETEHTHHUSI OPTaH CHIIACHO WICH
69, nmaparpad 2, 1a M3MCKBa CIHpaHE WM OTCTpaHsIBaHE Ha (pUHAHCOB
WHCTPYMEHT OT THPrOBUS, HHBECTHIMOHHHUSAT IIOCPEIHUK WU TTa3apHUST
onepatop, opranmupami MCT umn OCT, Moke na crpe Win OTCTpaHH
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OT THProBusi (MHAHCOB HHCTPYMEHT, KOWTO Be4Ye HEe OTroBaps Ha
npaBuwiara Ha MCT wumun OCT, ocBeH ako ChIIECTBYBa BEPOSITHOCT
TAaKOBa CIHMpAHE WJIM OTCTPAHSIBAHE CHIIECTBEHO Jla HAaBpPEeIW Ha HHTeE-
pecuTe Ha WHBECTUTOPUTE WM Ha HOPMAHOTO (YHKIMOHUpAHE Ha
nazapa.

2. JIppaBUTE WICHKU U3UCKBAT OT WHBECTUIIMOHHHS IMOCPEIHUK WA
nazapHusi oneparop, opranusupai; MCT wim OCT, koiito crnimpa wim
OTCTpaHsBa OT THPrOBUsI (PMHAHCOB MHCTPYMEHT, [a CIIPe WM OTCTPaHU
W JIepUBaTHTE, MOCOYEHW B mnpuioxenue I, pasgen B, toukm 4—10,
KOWTO ca CBBP3aHU C TO3M (PHMHAHCOB MHCTPYMEHT, KOTaTo TOBa € HEoO-
XOIMMO, 33 Ja TIOJKPEILT IEeJHTe HA CHHPAHETO WM OTCTPAHSIBAHETO
Ha 0a30BMsI (UHAHCOB MHCTPYMEHT. MIHBECTHLIMOHHUSAT MMOCPEIHUK WIIN
nazapHusT oneparop, opranuszupan; MCT umu OCT, myGiukyBa CBOETO
pelieHre 3a CHHPAHETO WM OTCTPaHSBAaHETO OT TBHPrOBUS Ha
(uHAHCOBHS HMHCTPYMEHT WM IpPYr CBBpP3aH C HEro JepuBaT |
CchOOIIaBa CHOTBETHUTE PEUICHUS HA HETOBHsSI KOMIIETCHTEH OpraH.

KomnereHTHUST oOpraH, mOJ YUATO IOPUCAMKIHSA C€ M3BBpIIBA
CIMPAHETO WM OTCTPAHSBAHETO, M3UCKBA OT pPEryJIMpaHHUTE [a3apH,
kakto U ot jnpyru MCT, OCT u cucreMaTHYHM YYaCTHHLHM, KOWUTO
MOMaJaT TMOJ| HEeroBara IOPHCAMKIMA ¥ THPryBaT CbC CHIIUS
(MHAHCOB MHCTPYMEHT WJIM C JepHBaTHTE 1O MpWIOXKeHWe I, pasmen
B, toukn 4 — 10 xBbM HacTOsIIaTa AMPEKTHUBA, CBBP3aHU C TO3HU
(MHAHCOB MHCTPYMEHT WIM OCHOBaHM Ha HEro, ChIIO Ja CIpaT WA
OTCTPAHAT TO3M (PMHAHCOB MHCTPYMEHT WJIHM JIEPUBATH OT THPrOBHUS,
KOTaTO CHHMPAHETO WM OTCTPAHSABAHETO € CBBP3aHO ChC CHhbMHEHME 3a
nasapHa 3J0ynoTrpe0a, ThProBO IPEUIOKEHHE MM HEepa3KpUBaHE Ha
BBTpEIIHA MHpOpMALUS 3a €MUTEHTAa WM (HUHAHCOBUS HMHCTPYMEHT B
HapynreHne Ha wieHoBe 7 u 17 ot Permament (EC) Ne 596/2014, c
M3KIIIOUYCHUE Ha CllyyauTe, KOraTO TOBa CIHpAaHE WJIM OTCTPaHSIBaHE
OM MOTrJo Ja JOBele N0 CBHIIECTBEHO YBpPEXKIaHE HA HMHTEPECHTE Ha
WHBECTUTOPUTE WJIM HapylllaBaHE Ha HOPMAJIHOTO (DYHKIIMOHHMpaHE Ha
naszapa.

KowmmeTeHTHHAT opraH He3a0aBHO OMOBECTSBA TOBA PEIICHHE U TO
cpobmaBa Ha EOLIKII u Ha KOMIETEHTHUTE OpraHM Ha JpyruTe
JbP’KABU YJICHKH.

VYBeJOMEHUTE KOMIIETEHTHH OpraHM Ha JPYTHTEe Ibp)KaBU ICHKH
TpsA0Ba 1a W3UCKBAT OT pEryJIMpaHHTe Ta3apu, KaKTo W OT APYTHU
MCT, OCT u cucTeMaTHYHHU y4YacTHUIIM, KOUTO IOMAJaT TOJ TSAXHATa
IOPUCAUKIMSA M TBHPIyBaT CbC CHUIMS (PUHAHCOB WHCTPYMEHT WIH C
nepuBatute no mpuioxkenue I, pasmen B, touku 4 — 10, cBbp3aHu C
TO3M (PMHAHCOB MHCTPYMEHT WM OCHOBAaHW Ha HEro, CHLIO Ja CIpar
WIA OTCTPAHAT TO3M (UHAHCOB HWHCTPYMEHT WM JEepUBATH OT
TBHProBUS, KOTATO CIMPAHETO HJIM OTCTPAHSIBAHETO € CBBP3aHO ChHC
ChbMHEHHE 3a Ia3apHa 3JI0ynoTpeda, ThbProBO IMPEUIOKEHUE WM Hepas-
KpHBaHE Ha BbTpEIIHA WHPOpPMAIUS 32 EMHUTCHTA WJIM (UHAHCOBUS
WHCTPYMEHT, B HapymeHue Ha uineHoBe 7 u 17 ot Permament (EC) Ne
596/2014, ¢ wu3KIIOUEHHME HA CllydauTe, KOraTo TOBA CIHUpaHE WIU
OTCTpaHsBaHEe OW MOTJIO Jja IOBE/E A0 CBHIIECTBEHO YBPEXIaHEe Ha MHTeE-
pecuTe Ha MHBECTHUTOPUTE WJIM HapyllaBaHE HAa HOPMAIHOTO (DYyHKIIHO-
HHUpaHe Ha Tasapa.

Beekn yBemomeH kommereHTeH opraH cboOmiaBa Ha EOILIKIT u Ha
JpYruTe KOMIETEHTHH OpPraHU CBOETO DELIeHHE U JlaBa OOsSCHEHUE,
aKo peIIeHHeT0 € Ja He CIMpa MIM OTCTPaHsBa OT THProBHSA
(MHAHCOBHS MHCTPYMEHT WIIH JEPHBATHUTE 10 TpHiIoxkeHHe I, pasmen
B, Toukm 4—10, cBBp3aHM C TO3M (PUHAHCOB HHCTPYMEHT MWIH
OCHOBaHH Ha HETO.
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Hacrosmusr maparpad ce mpuiara CblIIo Taka IPH OTMEHSHE Ha
CIIMPAHETO OT THPTOBUS Ha (PUHAHCOB MHCTPYMEHT WM HA JCPUBATHTE
no npunoxenue I, paszgen B, Touku 4—10, cBbp3aHu ¢ TO3U (PUHAHCOB
UHCTPYMEHT MM OCHOBAHH HAa HETO.

[pouenypara mo yBeJOMIICHHE, TOCOYEHA B HACTOSIIUS maparpad, ce
mpujara 4 B CIydauTe, KOraTo PEIIEHHETO 3a CIUpaHe HIM OTCTpa-
HSBaHE OT THPrOBHS Ha (MHAHCOB WHCTPYMEHT WJIM Ha JEPUBATUTE
no npunoxenue I, paspen B, Touku 4—10, cBbp3aHM ¢ TO3U
(MHAHCOB MHCTPYMEHT HJIM OCHOBAaHM Ha HErO, € B3€TO OT KOMIIe-
TEHTHHSI OpTaH ChIJacHO wieH 69, maparpad 2, OykBH M) U H).

C nen ;a ce rapaHTupa NPONOPLUUOHAIHO MpHUIaraHe Ha 3abDKEHUETO
3a CIHMpaHe WIM OTCTPAaHsSBaHE OT THPrOBUS Ha TaKWBa JICPUBATH,
EOILIKII pa3paboTBa NMpoeKTH Ha PEryJaTOPHH TEXHUYECKH CTaHIAPTH
3a JONBJIHUTENIHO YTOYHSBAaHE Ha CilydyauTe, IPU KOUTO Bpb3KaTa
MEeXIy JaZeH aepuBar 1o mnpuioxenue I, pazgen B, toukum 4—10,
CBBP3aH WIM OCHOBaH Ha ()MHAHCOB MHCTPYMEHT, KOWTO € CIPSIH WIU
OTCTpaHEH OT TBPTrOBHS, W IbPBOHAYATIHUS (UHAHCOB HHCTPYMEHT
Hajlara JIepuBaThT CHUIO Aa ObJE CHpPSH WIH OTCTPAHEH OT ThProBHS,
3a Ja ce IMOCTUIHE IIedTa Ha CIUPAaHeTO WM OTCTPaHSIBAHETO Ha
0azoBHsl (PUHAHCOB MHCTPYMEHT.

EOLKII npencraBs Ha Komucusrta §IpoeKTHTE Ha peryjaaTOpPHU
TEeXHUYECKU cTaHgaptu a0 3 ronu 2015 .

Ha Kommucwusita ce menernpa mpaBOMOIIHMETO Ja MpHUEMa ITOCOYCHHUTE B
I'bpBa AJIMHEs PETyJaTOPHU TEXHHYECKH CTAaHAApPTH B CHOTBETCTBHE C
wieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

3.  EOLIKIT pa3paboTBa MNpOEKTH Ha TEXHUYECKH CTAHAAPTH 3a
U3OBJIHEHHE, C KOUTO ce ompezens ¢opMara U BpPEMETO Ha CbOO-
IIEHNATa U MyOJIMKalUKUTe, NpeIBUICHN B maparpad 2.

EOLIKIT mnpencraBs na Kommcuara Te3m NPOEKTH HA TEXHUYECKH
CTaHJApTH 3a U3IbJHEeHue a0 3 suyapu 2016 r.

Ha Komucusita ce npenocraBsi mpaBOMOIIMETO J1a IpUeMa IIOCOYCHUTE B
IbPBA aMHEs] TEXHUYECKH CTAaHAAPTH 32 M3IIBJIHEHUE B CHOTBETCTBUE C
gner 15 ot Permament (EC) Ne 1095/2010.

4.  Ha Kommucusra ce mpeaocraBsl IPaBOMOLIMETO Aa IpUeMa Jelle-
THpaHu aKTOBE B CHOTBETCTBHE C WiIeH 89, ¢ KOUTO ce M30posIBaT CUTYya-
LUUTE, TPEICTABISABAIM CHIIECTBEHO YBPEXKJaHE Ha HMHTEpECHTE Ha
MHBECTUTOPUTE M HapyllaBaHe Ha HOPMAIHOTO (YHKIHOHUpPAHE Ha
razapa ChIiacHo maparpadgu 1 u 2 OT HACTOSIIHS YJICH.

Pazngen 4

Mazapm 3a Pacte:xkx na MCII

Ynen 33

IMazapu 3a pacrex 3a MCII

1.  IppxaBuTe WieHKH rapantupar, e oneparopsT Ha MCT moxe ma
1o/1a/ie 3asBJICHUE 10 KOMIICTEHTHMs OpraH B Jbp)KaBaTa WICHKa IO
npousxon HeroBara MCT na Obae peructpupaHa Karo Imazap 3a
pactexx ma MCIL.

2.  JIppxaBUTE€ YICHKH TPEIBIDKAAT KOMIICTCHTHHUST OpraH B
IbpKaBaTa Yi€HKa MO MPOou3Xxoj] nga Moxke na peructpupa MCT karo
naszap 3a pactexxk Ha MCII, ako mosy4u 3asiBIieHHe chIiaacHo naparpad 1
U ako € yOemeH, ue HW3MCKBaHMATa 1O mHaparpad 3 ca cmaseHH IO
oTHomeHue Ha cpoTBeTHaTa MCT.
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3. bpxaButre uneHku rapantupar, de 3a MCT ce wusucksar
e(eKTUBHU TpaBHIa, CUCTEMH W TPOLEIYPU, KOUTO TapaHTHUpAT CIa3-
BAaHETO Ha CIIEHUTE YCIIOBHS:

a) Haii-manko 50 % OT eMUTEHTHUTE, YUUTO (PUHAHCOBM HMHCTPYMEHTU
ca nmomycHatu 1o ThproBus Ha MCT, ca MCII B MomeHTa Ha peruc-
tpupane Ha MCT kato masap 3a pactex Ha MCII u mpe3 cuen-
BAI[UTe KaleHIAPHHU TOAUHU,

6) BBbBEIEHU ca LEeNechOOpa3sHU KPUTEPUHU 38 I'bPBOHAYAIHO U TEKYLIO
JIONyCKaHe Ha (MHAHCOBUTE HHCTPYMEHTH HAa EMHUTEHTUTE [0
THPrOBUS HA Ia3apa;

B) MpHU IIPBOHAYAIHOTO JONMYCKaHe Ha (PMHAHCOBUTE WHCTPYMEHTH IO
THPrOBUS Ha Ia3apa UMa JOCTaThbYHO MyOJMKyBaHa MHOpMAIHs, 3a
Jla MOTaT MHBECTHUTOPHTE Ja B3eMaT MH(POPMHUPAHO pEIICHUE IajH
Jla UTHBECTHPAT B T€3HM (PUHAHCOBM MHCTPYMEHTH — WJIM TTOAXOJISII
JOKyMEHT 3a JONyCKaHe, WIM MPOCHEKT, aKo MpPEABUACHHUTE B
Jupextua 2003/71/EO wm3uckBaHus ce MpwiaraT 1Mo OTHOLICHHE
Ha MyOJMYHO TNpe[laraHe, CBbP3aHO C IbPBOHAYAIHO JOIyCKaHE
0 ThproBusi Ha (uHaHcoB MHCTpymMeHT Ha MCT;

F) nMa MnoAxoJdnu nepuoagndHu d)HHaHCOBH OTYCTHU, HU3IrOTBCHU OT
C€MUTCHTAa WJIM OT HEroBO HMME, HAIpUMEp OAUTHUPAHU W 3aBCPEHU
TOOUIITHU OTYCTH,

JI) €MHUTEHTHUTE Ha Ia3apa, KakTo ca OIpeJelieHu B wieH 3, maparpad 1,
touka 21 ot Permament (EC) Ne 596/2014 nwuuara, KOWTO
U3IIBIIHABAT PBKOBOMHH (DYHKIIMH, KaKTO Ca ONpPEACICHH B WICH 3,
naparpad 1, touka 25 ot Persmament (EC) Ne 596/2014 u tscHO
CBBP3aHMUTE C TAX JIMIA, KAaKTO Ca ONpEIeiCHH B WICH 3,
naparpad 1, touka 26 or Pernmament (EC) Ne 596/2014 otroBapst
Ha CHOTBCTHHUTC W3HUCKBAHMsS, IPUIOKAMH 32 TAX CBIJIACHO
Pernmament (EC) Ne 596/2014;

e) perynatopHata wuH(oOpManMs 3a EMUTCHTHTE Ha Iazapa ce
CBXpaHsABa U CE PasMpOCTpaHsIBa IMyOJIHYHO;

’K) UMa e(eKTHBHH CHCTEMH M MEXaHH3MH 32 KOHTPOJI, IIPEAHA3HAYCHH
3a MpeJOTBPATSIBAHE M YCTAHOBSIBAHE HA 3JIOYNOTPEOHMTE HA CHOT-
BETHHS Tazap, kakto ce m3uckea oT Permament (EC) No 596/2014.

4.  Kpurepunure no maparpad 3 He 3acsraT W3MCKBaHETO WHBECTHIH-
OHHUST IMOCPEJHUK WM Ta3apHUAT omneparop, opranusupam; MCT, na
Crmas3Ba JPYTHTe 3aIbIDKEHHs 110 HACTOSIIATa JUPEKTHBA, CBBP3aHH C
¢yakunonupanero Ha MCT. Te cbmio Taka He mpeyaT Ha MHBECTH-
LMOHHUS TOCPEAHMK WM Ma3apHusi omeparop, opranmsupan; MCT, ma
HAJIOXKU JIONIBJIHUTEIHN M3UCKBAHHUS OCBEH ONPEIETICHUTE B MOCOYCHHUS

naparpad.

5. JIppkaBUTE UJICHKH TNPEABIDKAAT KOMIICTEHTHHUST OpraH B
J'bp)KaBaTa YJCHKa 10 MPOM3XOJl Jla MOXeE Ja 3aJMuaBa PerucTpanusra
Ha nagena MCT karo nasap 3a pactex Ha MCII BbB BCEKH OT CIICHUTE
ciryJan:

a) WHBECTUIIMOHHUAT TOCPEAHUK WJIH TIa3apHUAT OIepaTop, opra-
HU3Upall Tas3apa, nojajae 3asBlICHHUE 3a 3aJJMYaBAHETO HA PErHCTpa-
HATa,

0) KoraTo Bede HE CE Cla3BaT M3MCKBAaHUATA MO maparpad 3, cBbp3aHd
c¢be chorBeTHata MCT.

6. /lppkaBuTe wWIEHKHM M3HCKBAT OT KOMIIETCHTHHS OpraH II0
NpoM3XOJ Ja YyBEeIOMHU BBb3MOXHO Hai-0bp30 EOLKII, korato
peructpupa win 3anuuu peructpanuara Ha gaaeHa MCT karo masap
3a pactexx Ha MCII cbrimacHo nHactosmus wieH. EOLKIT my6nukysa
Ha CTpaHHUIIaTa CH B MHTEPHET CIUCHK Ha mazapute 3a pactexx Ha MCII
W IO aKTyaJIn3upa MEePUOIUYHO.
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7.  JIbpkaBUTE WICHKH H3UCKBAT, KOrato ()MHAHCOB MHCTPYMEHT Ha
JlaJleH EMHUTEHT € JIOIyCHAT O ThPrOBUS HAa €MH Ia3ap 3a pacTeX Ha
MCII, T03u MHCTPYMEHT Jla MOXE Jla C€ ThpryBa W Ha JpYr nasap 3a
pacrexx Ha MCII eTMHCTBEHO aKO €MHUTEHTBHT € OWII YBEJIOMEH U HE €
BB3pasull. B TakbB ciydall obaue cIpsMo €MUTEHTa HE ce€ Ipuiarar
3aAbJDKCHUATA 3a KOPIIOPATUBHOTO YINPABJIICHUC WM 3a IIbPBOHAYAITHO
WIM TEKyIO pa3KpuBaHE WM DPa3KpUBaHE IO KOHKPETEH II0BOJ Ha
uH(opmalys BbB Bpb3Ka ¢ BTOpUs nazap 3a pactex Ha MCIIL.

8.  Ha Kommcusita ce mpenocraBsi NpaBOMOIIUETO Ja IpUeMa Jieje-
THUPaHU aKTOBE CHIVIACHO WieH 89, ¢ KOUTO JIOMBJIHUTEIHO CE YTOUHSBAT
M3UCKBaHUsATa 1o Taparpad 3 or Hacrosmms wieH. B Mepkute ce
OTYMTa HEOOXOTUMOCTTA Ype3 M3HMCKBAHUSATA Jla CE OCUTYPH BHCOKO
paBHMIIE Ha 3allWTa HAa HMHBECTUTOPUTE C 1€l IIOBUIIABAaHE Ha
JOBEpUETO MM B TE€3U Ma3apy, KaTo €JHOBPEMEHHO C TOBAa CE CBEJE
JI0 MHHMMYM aJIMUHHCTpAaTHUBHAaTa TEXECT 3a €MHTEHTHTE Ha Ia3apa,
KakToO ¥ Jia HE ce 3ajiyaBaT pEerucTpaluu, HUTO Ja C€ OTKa3BaT
perucTpayy B pe3yiaTaT caMO Ha BPEMEHHO HEU3IBIHEHHE Ha yCIo-
BHSATA, IOCOYEHH B maparpad 3, OykBa a) OT HACTOSIIUS YJICH.

9. Jo 1 romm 2020 r. Komucusita cb3maBa eKcliepTHa Tpymna Ha
YYaCTHUIUTE, KOSATO Ja HaOmonaBa (yHKIMOHUPAHETO U NMOCTH)KEHUSTA
Ha mazapuTte 3a pactex Ha MCIIL. [lo 1 ronu 2021 r. excepTHaTa rpyna
Ha YYaCTHUIMTE IyONMKYBa JOKJIAJ] 32 CBOHUTE 3aKIIOUCHHSI.

1JIABA 1T

Hpaea Ha uHeecmuyoHHume nocpeouuuu

Ynen 34

CBo0oaHO mpeJocTABsiHe HA MHBECTULHMOHHM YCJIYIM M M3BBP-
IIBAHE HA HHBECTHLHMOHHHU JeiiHOCTH

1.  JIbpxkaBuUTE 4YICHKH TapaHTUPAT, Y€ BCEKH WHBECTHIIMOHCH
MOCPEIHUK, KOWTO € JIMIIGH3UpPAaH OT W € IMOJ Haja30opa Ha KOMIIe-
TCHTHUTEC OpFaHI/I Ha z{pyra ,I[”bp)KaBa YJICHKAa B CBOTBCTCTBHEC C
HACTOsIIIaTa JMPEKTHBA, a MO OTHOIICHHWE HAa KPEIUTHUTEC WHCTHUTY-
mun — B cborBercTBHe ¢ JlupektuBa 2013/36/EC, moxe cBobomHO n1a
MPEJOCTaBs Ha TEXHUTE TEPUTOPUM WHBECTUIMOHHHM YCIYyTH W/WIU J1a
M3BBPIIBA WHBECTHLUHOHHU NEWHOCTH, KAKTO M JOIBIHUTEIHH YCIYTH,
IpU yCJIOBHE Y€ Te3U YCIYTH U JSWHOCTH ca 00XBAHATH OT JIUICH3A MY.
JIOTIBITHUTEIHU YCIIYTH MOTar jJa ObJaT MPEIOCTaBIHH CaMO 3aeHO C
UHBECTUIMOHHA YCIIyra W/WiId AEHHOCT.

HLp)KaBI/ITe YICHKHK HE MOrat Ja HajlaraT JOIIbJIHUTCIHN U3WCKBAaHUA HA
TaKbB MHBCCTUIIMOHCH MMOCPCAHUK WJIM TaKaBa KPCAUTHA UHCTUTYL U 1O
OTHOHIICHUE Ha BBIPOCUTE, KOUTO Ca YpPCACHU OT HacToAllaTa
JAUPCKTUBA.

2.  Bcexu MHBECTHIIMOHEH IOCPEIHUK, KOWTO 3a II'bPBU IIBT MCKa Ja
MPEJOCTaBs YCIyTH WM Ja W3BBpPIIBA JIEHHOCTH B PAaMKHTE Ha TEpH-
TOpUSTa Ha JApyra JbpXKaBa WIEHKAa HJIM KOWTO MCKa Jia TNPOMEHH
o0XxBara Ha YCIyTUTe WIN JEHHOCTUTE, NPEAOCTABIHU MM W3BbPUIBAHU
IO TO3M HA4YMH, IpelaBa cieaHaTa HMH(OpPMAIMs Ha KOMIICTEHTHHUTE
OpraHu Ha CBOATA JbpKaBa WICHKA IO MPOU3XOA:

a) I'bpKaBaTa WICHKa, B KOSATO Bh3HAMeEpsBa Jla M3BHPLIBA JIEHHOCT;

6) nporpama 3a Z[eﬁHOCTTa, B KOATO C€ IIOCOYBAT IIO-CIICLMAIHO MHBEC-
TUIIUOHHUTC YCIYTHU H/WIi ,HeleOCTPI, KakKTO W OOIBIHUTCIHHUTEC
yCiyru, KOWUTO BBb3HaMEpsBa Ada MNPEAOCTaBsA Ha TEPUTOpUATA Ha
ImocodyceHara JAbpKaBa YICHKA, MW JaJIM Bb3HAMEpsABa Ja TH
npeaocTaBs, KaTo HM3II0JI3BA O6B’L~.p33HI/I aréHTu, YCTaHOBCHU B
HETrOBaTa ObpiKaBa YJICHKaA IO IMPOU3XOMI. Koraro mHBeCTUIIMOHHUAT
MOCPEAHUK Bb3HAMCpsABa Ja HU3I0JI3Ba O6B’bp3aHI/I arc¢HTHu, TOM
c1>o6u1aBa Ha KOMIICTCHTHHSA OpraH Ha CBOsATa AbpiKaBa YJICHKa IO
IIPpOU3X0a KOM Ca TC3W arcHTH.
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Koraro maneH MHBECTHLMOHEH IMOCPEIHUK Bb3HAMEpsBa Ja HM3IMOJ3Ba
00BBp3aHU AarcHTH, YCTAHOBEHM B HEroBara Jbp)KaBa UICHKA II0
MPOU3XO0J, Ha TEPUTOpUATA Ha JbPKABUTE WIEHKH, B KOUTO
BB3HAMepsIBa J1a MPEIOCTaBsi yCIyTH, B CPOK OT €IWH MECel OT IOJTy-
YaBaHETO Ha Lisy1aTa MH(pOpMAaLUs KOMIIETEHTHHUST OpraH Ha JbpiKaBaTa
YJIEHKa MO MPOW3XOJ HAa WHBECTHIIMOHHUS TMOCPEIHHMK ChOOIIaBa Ha
KOMITETEHTHHSI OpraH Ha MpueMalnarta JIbp’kaBa YIeHKa, ONpeaeieH 3a
3BEHO 332 KOHTAKTH ChIIacHO wiieH 79, maparpad 1, kou ca 0OBbp3aHUTE
areHTH, KOUTO MHBECTHIIMOHHUST IMOCPEIHUK BBh3HAMEPSBA Jla MU3IMOJI3BA
3a MPEAOCTaBIHETO Ha MHBECTUIMOHHU YCIYTd M JEeHHOCTH B Tas3u
IbpKaBa uieHka. [lpuemamata abpkaBa dJCHKAa MyOJUKyBa Ta3u
unpopmarus. EOLIKIT moxe na mowcka gocThl A0 Ta3u WHPOpPMALUSL
B CHOTBETCTBHE C MpOIleypaTa U IMPH YCIOBUSATA, YCTAHOBEHU B UJICH
35 or Permament (EC) Ne 1095/2010.

3. KomnereHTHHAT opraH Ha JbpiKaBaTa 4WIEHKa [0 IIPOU3XOJ,
npenaBa HHGOpPMAIHATA B CPOK OT €MH Mecel] OT HEHHOTO IOJyJYaBaHe
Ha KOMIIETGHTHMSI OpraH Ha IpHeMallara IbpikaBa WICHKA, ONpeaeiIeH
KaTo 3BCHO 3a KOHTaKTH B ChOTBETCTBHE ¢ wieH 79, maparpad 1. Cuen
TOBAa UHBECTULHOHHUAT [OCPEIHUK MOXKE Ja 3aIlouHe Ja IpeoCTaBs
CbOTBCTHUTC HWHBCCTUIIMOHHU YCIYIU H ﬂeﬁHOCTH B IpueMaliara
J'bp)KaBa 4ICHKA.

4. B cinyuaii Ha mpomsiHa Ha OOCTOSTENICTBO, CHOOIIEHO B CBHOT-
BETCTBUEC C Taparpad 2, HWHBECTHIHOHHUSAT IOCPCIHUK YyBEIOMSIBA
KOMIICTEHTHHsI OpraH Ha Jbp)KaBaTa WICHKa MO MPOU3XOJ 3a Ta3u
OpoMsiHa B MECMEHa (GopMa MOHE eJMH MeCel MPeI HPHIaraHeTo Ha
npoMsiHaTta. KOMIETEHTHHAT OpraH Ha Jbp)KaBaTa WICHKa MO MPOU3XO0.
YBEAOMsABA KOMIICTCHTHUSA OPraH Ha NpUEMallaTa IbpiKaBa YICHKa 3a
Ta3W IPOMSIHA.

5. Bcska kpenuTHa MHCTUTYIHSA, KOSTO KeJlae Ja NPeaoCcTaBs UHBEC-
TULMOHHU YCJIYTH WIH J1a U3BBPILIBA MHBECTUIIMOHHU JEHHOCTH, KAaKTO
1 JIa MPEJOCTaBs TOMBIHUTEIHN YCIYTH, B ChOTBETCTBHUE C maparpad 1
ype3 0OBBP3aHM arcHTH, ChOOIaBa Ha KOMIICTEHTHHs OpraH B CBOSITa
J'bp)KaBa WIEHKA IO IPOU3XOJ KOM ca Te3H OOBbp3aHM areHTH.

Korato kpeauTHaTa MHCTHTYLMS Bb3HAMepsiBa Ja M3I0J3Ba OOBBP3aHU
arcHTH, YCTAHOBEHU B HEWHATA IbpKaBa WICHKA [0 [IPOU3XOJ, HA TEPH-
TOpUsATa Ha ObPIKABUTC YJICHKH, B KOUTO BB3HAMEpPsABA Aa MPEAOCTaBsA
yCIyrd, B CPOK OT E€AMH Mecell OT MOJIy4aBaHETO Ha IsUIaTa
uHOpMaIMsI KOMIICTCHTHHAT OpraH Ha JIbp)KaBara WICHKa 110
OPOM3XO/ Ha KpEeIUTHAaTa WHCTHTYIMS ChoOIIaBa Ha KOMIICTCHTHHS
OpraH Ha IpUeMalaTa Jbp)KaBa YICHKa, ONpEIeNieH 3a 3BEHO 3a
KOHTAaKTH CbhIVIACHO 4ieH 79, maparpad 1, xou ca oOBbp3aHHTE
areHTH, KOUTO KPEIWTHATA MHCTUTYIMS Bb3HAMEpsBa 1a M3I0I3Ba 3a
NpPEeOCTaBSIHETO HA YCIYyrH B Ta3u Jbp)kaBa wieHka. IIpuemarnara
JIbp)KaBa 4WiICHKa MyOJIMKyBa Ta3u MH(pOpMAIHS.

6. be3 nga Obae HamaraHo NOIBJIHUTENHO I[PAaBHO MM aJAMUHUCT-
paTHUBHO H3UCKBAaHE, IBPKABUTE WIECHKH pa3peliaBaT Ha HHBECTULU-
OHHHUTE IOCPEIHHUIM W Ma3zapHuTe omneparopu, opranuzupamy MCT u
OCT, oT apyru Ibp>KaBW WIEHKH A3 B3eMaT MOAXOSAIIM MEpPKH Ha
CBOSITA TEPUTOPWS 32 YJECHABAaHE HAa JOCThIIA W THPTrOBUSATA HA TE3W
na3apu OT JMCTAaHIMOHHU MOTPEOUTENH, YWICHOBE WM YYACTHHUIH, YCTa-
HOBEHH Ha TSAXHATAa TEPUTOPHSL.

7.  VHBeCTULMOHHMAT IOCPEAHUK WU Ma3apHUST OIeparop, opra-
Hmupamy MCT wim OCT, cpoOmaBa Ha KOMIIETGHTHHS OpraH Ha
CBOATA JbplKaBa WIEHKAa II0 TPOU3XOJ B KOA JbpXKaBa UJICHKA
Bb3HAMEpsiBa Jla B3eME TakuBa MepKU. KOMIETEHTHUAT opraH Ha
IbpKaBaTa WIEHKa IO IPOM3XOJ ChOOIIaBa B CPOK OT €IWH Mecell
Ta3y MHGOpMAlMsS HAa KOMIICTEHTHHMsS OpraH Ha Abp)KaBaTa WICHKA, B
koaro MCT mmn OCT BB3HaMepsiBa 1a MpearnpreMe TaKuBa MEPKH.

KomnereHTHUSAT opraH Ha IbpkaBara WieHKa no npousxon Ha MCT
choOIaBa, MO HMCKaHE Ha KOMIICTCHTHHUS OpraH Ha IpHeMalnara 3a
MCT nbpxaBa 4iieHKa ¥ 0e3 HEOOOCHOBAHO 3a0aBsiHE, KOHM Ca JIUCTaH-
nUMOHHHUTE wieHoBe wiu ydactHuin B MCT, ycTaHOoBeHHM B Tasu
IbpKaBa WICHKA.
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8. EOLIKIT pa3paboTBa HpPOEKTH Ha PEryJaTOPHH TEXHUIECKH
CTaHJApTH C IIeJ OIpeAesHe Ha HWH(pOpMalusATa, KOSATO TpsOBa ja
Obae cpollieHa B chOTBETCTBUE ¢ maparpadu 2, 4, 5 u 7.

EOLIKII mnpencraBs Ha Komucusita HpOEKTHTE HA pEryJaTOpPHU
TeXHWYECKH cTaHmaptu a0 3 tomm 2015 T.

Ha Kowmwmcusta ce nenmerupar mpaBOMOIIUS Ja NMpUeMa MOCOYEHHTE B
IbpPBa AJIMHEs PEryJaTOPHU TEXHUYECKH CTAHAAPTH B CHOTBETCTBHE C
wieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

9. »C2 EOIIKII pa3paboTBa NPOEKTH Ha TEXHHYECKH CTaHAAPTH 3a
U3IIBIIHEHNE C Ie] YCTAHOBSBAaHE Ha CTaHAAPTHH (GopMymspu, obpasiu
U TPOIEAypH 3a IpelaBaHETO Ha WH(OpPMamus B CHOTBETCTBHE C
naparpadu 2, 3,4, 5u 7. 4

EOLIKIT mnpencraBs na Komwucuara Te3u NPOEKTH HAa TEXHUUYECKU
cTaHmapTH 3a m3mbiaHeHune a0 31 nexemspu 2016 1.

Ha Komucusita ce npenocraBsi mpaBOMOIIMETO J1a IpUeMa IIOCOYCHUTE B
I'bPBA AJMHES] TEXHUYECKH CTaHAAPTH 32 M3IIBJIHEHUE B CHOTBETCTBUE C
gnier 15 ot Permament (EC) Ne 1095/2010.

Ynen 35

YcraHoBsiBaHe Ha KJIOH

1. JbpxaBUTE WICHKU IapaHTUPAT, Y€ UHBECTULIMOHHU YCIIYIH /WU
JNEHHOCTH, KAaKTO M MOMBJIHUTEIHH YCIyrH, MOraT ga ObJaT Ipemoc-
TaBsIHM WJIM U3BBPIIBAHM B PAMKHUTE Ha TEXHHUTE TEPUTOPUU B CHOT-
BETCTBUE C HacTosimara aupektuBa u ¢ JupekruBa 2013/36/EC upe3
MIPaBOTO Ha YCTAHOBSBaHE, HE3aBHCHMO MJald ITOCPEICTBOM YCTaHO-
BABaHE HAa KJIOH WJIM TOCPEICTBOM H3IOJ3BaHE Ha OOBBp3aH arcHr,
YCTAHOBCH B [bpXKaBa UICHKA, paslMYHA OT JbpKaBaTa WICHKA II0
MPOU3XOJI, MPU YCIOBHE Y€ TE3W YCIYTH M JCHHOCTH ca 00XBaHATH OT
JIMIEH3a, W3/aJICH HA WHBECTHIMOHHMS IOCPCIHUK WIIM KPEIUTHATA
WHCTUTYLIUS B Jbp)KaBaTa WICHKA [0 NPOU3XON. JOMbIHUTEITHH
yCIIyrH MOraT jAa ObJar MpeJoCTaBsSHH CaMO 3aCAHO C MHBECTHI[HOHHA
yciyra W/uiad AEHHOCT.

JIbpkaBuTE WICHKH HE MOTAT Jla Hajarar JOIbJIHUTEIHH U3UCKBAHMUS, C
M3KITIOYEHIE Ha M3MCKBAHUTA ChIVIACHO maparpad 8, 3a opraHuzanusra
1 (QyHKIIMOHMPAHETO Ha KIJIOHA 10 OTHOIIEHHE Ha BBIIPOCHUTE, YPEICHH
OT HACTOSIIATA JUPEKTHBA.

2. JppXkKaBUT€ UIECHKM H3UCKBAT OT BCEKM HHBECTULMOHEH
[OCPEAHUK, KOMTO MCKa Ja YCTaHOBU KJIOH Ha TEPUTOPUATA Ha Apyra
IbpKaBa WICHKa WIM Ja M3MO0J3Ba OOBBP3aHM areHTH, YCTAaHOBEHH B
Jpyra Jbp>KaBa 4JIE€HKA, B KOSATO TOH He € YCTaHOBUJI KJIOH, IIbPBO Ja
yBEJOMHM KOMIIETEHTHMS OpraH Ha CBOsTa [Jbp)KaBa WIEHKa IO
HPOM3XOA M Ia My HPEJOCTaBU CIeJHATA HMH(POPMAIHS:

a) AbpKaBaTa WIEHKAa, HAa YHMATO TEPUTOPHs IUIAHMpa Ja YCTaHOBU
KJIOH, WJIN Jbp)KaBaTa 4YICHKa, B KOATO HE € YCTaHOBWJI KIIOH, HO
IUIAaHKPA J]a M3II0JI3Ba OOBBP3aHM areHTH, YCTAHOBCHU TaM;

§

=

mporpaMa 3a JeHHOCTTa, B KOSTO, inter alia, ce mMOCOYBAT WHBECTH-
LUOHHHUTE YCIYI'M W/WIN JCWHOCTH, KAaKTO M JION'BJIHUTEIHUTE
YCIIyTH, KOUTO IIl¢ ObJaT Mpe/iaratu;

B) aKO € YCTaHOBEH — OpraHW3alOHHATA CTPYKTypa Ha KJIOHA W Jau
KJIOHBT BB3HAMEpsIBa Ja MU3I0JI3Ba 06B"bp33.HI/I ar¢éHTH, KaKTO M KOH
ca Te3u OOBBp3aHH arcHTH;

F) aKo TpH6Ba Ja CC U310J3BaT O6B'Bp3aHI/I arcHTu B AbpiKaBa YJICHKA, B
KOATO HWHBCCTULHHUOHHUAT TIOCPEAHHUK HE € YCTAHOBUII KIOH —
OIMMCaHUEC Ha TOBAa KaK Bb3HAMCpPABA Ja M3II0JI3Ba 06B’Lp3aHI/IH arcHT
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W 06B"bp3aHI/lTe arcHTU MW OpraHusallMOHHaTa CTPYKTYypa, BKIIIO-
YUTCIIHO JIMHHUUTC Ha AOKJIAABAHC, IMOCOYBAIIM KAaKBO IIEC € MsICTOTO
Ha arcHTa WM arcHTUTEC B KOpPIIOpaTHBHATa CTPYKTypa Ha WHBECTH-
LIMOHHHUA MTOCPCIHUK,

II) agpeca B NpHUEMallaTa AbpKaBa WICHKA, OT KOWTO MoraT aa ObaaT
MIOJIy4aBaHU JJOKYMEHTH;

€) MMEHaTa Ha OTIOBOPHHUTE 3a YNPABJICHHETO Ha KJIOHA JIMIA WIM Ha
00BBpP3aHUS areHT.

Korato WHBECTHIIMOHEH TMOCPEJHMK H3IOJI3Ba OOBBpP3aH  areHr,
YCTaHOBEH B [Jbp)KaBa WICHKA, pa3jiiyHa OT IbprkaBaTa WICHKa IO
MPOM3XOJl, TO3M OOBBP3aH areHT C€ NMPUPABHSABA HA KJIOH, aKO TaKbB €
YCTaHOBEH, U BBB BCHYKM CIy4ad 3a HEro ce MpHjaraT pasrnopenouTe
Ha HACTOSIATa JUPEKTUBA, OTHACAIIM CE JI0 KIOHOBETE.

3. AKO KOMIETEHTHHUAT OpPraH Ha Abp)KaBaTa WIEHKA IO IPOU3XOJ
HSIMa NIPUYMHU J1a CE ChbMHSBA B aJIeKBAaTHOCTTA Ha aJMUHHUCTpPATUBHATA
CTPYKTypa WIM (DUHAHCOBOTO CBCTOSHHE Ha HMHBECTHLMOHHUS
MOCPEeIHUK, UMalKN NpeABH[ IUIAHHUPAHWUTE JEHHOCTH, B CPOK OT TpH
Mecella OT IOoJIyyaBaHEeTO Ha LisiaTa uHpopMaunus TOH s choOlaBa Ha
KOMIIETEHTHUSI OpraH Ha IpHeMallara Jbp)KaBa WIEHKA, OIpPEe/eleH
KaTO 3BEHO 3a KOHTAKTU B CBHOTBETCTBUE C wieH 79, maparpad 1, u
CHOTBETHO MH(OPMHpA 3aMHTEPECOBAHMS MHBECTHLIMOHEH MOCPEIHUK.

4. B ponbiHeHue KbM IocodeHara B maparpad 2 unbopmanus
KOMIETEHTHHAT OpPTaH Ha Ibp)KaBaTa WiIEHKAa MO TPOHM3XOJ] ChOOIIaBa
HOAPOOHYU JaHHU 3a ofoOpeHara cxeMa 3a O0e3IleTeHHE Ha WHBECTH-
TOpUTE, B KOSITO HHBECTUIIHOHHHUAT MOCPEAHHK € WIEH B ChOTBETCTBHE C
Jupextusa 97/9/EO, Ha KOMIETEHTHHS OpTaH Ha IMpHEMAIlaTa IbpKaBa
yjgeHka. B ciyyail Ha mpomsHa Ha AaHHWTE KOMIETEHTHHMAT OpraH Ha
JbpKaBaTa WICHKA 10 MPOM3XO0A MH(POPMHpPA CHOTBETHO KOMITCTCHTHHUS
OpraH Ha IpueMallara IbpxaBa WICHKA.

5. Koraro KoMIeTeHTHHT OpraH Ha JbprKaBaTa WiIeHKa MO IPOU3X0J
OTKa3Ba Ja CbhOOLM WHPOpPMALUATA HA KOMIETCHTHHS OpraH Ha
rnpueMalnaTa IbpjkaBa 4WIEHKa, TOW WH3jara MOTHBUTE 3a OTKa3a CH
IpeJl 3aUHTEPECOBAHUS WHBECTHUIIMOHEH IIOCPEIHUK B CPOK OT TpHU
Mecela OT MOJy4aBaHeTO Ha IisfiaTa MHGOpMAaIus.

6. KnousT MOXe Ja Obae YCTAaHOBCH MU Ja 3all04YHE JIGTHOCT CJIe
IMOJTy4aBaHETO Ha C"I>06]J_[CHI/IC OT KOMIICTCHTHHUs OpraH Ha Ipuemaliara
AbpiKaBa 4YJICHKA, a KOrato TaKoBa C’LO6H.IGHI/IG HC 6’L,He HOJIYy4YCHO —
HaW-KbCHO JIO JBa Mecela OT JaTaTa Ha npeaaBaHCTO Ha C’B06HI€HI/ICTO
OT KOMIICTCHTHHA OPraH Ha AbpiKaBaTa WICHKA IO IPOU3XO0M.

7.  Bcsika KpenuTHa MHCTHTYLIMS, KOSTO JKellae Ja M3MoJ3Ba 00Bbp3aH
areHT, YCTaHOBEH B JIbpKAaBa WIEHKA, pa3iMyHa OT HeWHaTa JIbp)KaBa
4YIeHKa MO MPOU3XO[, 3a MPEJOCTABIHETO HAa WHBECTULMOHHU YCIYT'H
W/WIM M3BBPLIBAHETO HA MHBECTUIIMOHHM ACHHOCTH, KAaKTO U Ha JOIBI-
HUTEJIHHA YCIYTH B CBOTBETCTBHME C HACTOSIIATA TUPEKTHBA, YBEIOMsIBA
KOMIICTCHTHUS OpraH Ha CBOATa AbpiKaBa YJICHKa IO MPOU3XOA U MY
npegocTassi HHPOpMAIMATa, OcoYeHa B maparpad 2.

AKO KOMIIETCHTHHAT OpPraH Ha JbpiKaBaTa WICHKA IO TPOU3XOJ HsIMa
MPUYMHUA JIa CE ChMHSBAa B aJCKBATHOCTTA HA aJMHHUCTpATHBHATA
CTPYKTypa WM (UHAHCOBOTO CHCTOSIHHE HAa KPEIUTHATA WHCTHUTYIMS,
B CPOK OT TPH Mecella OT MOJy4YaBaHETO Ha Iisgiara WH(opMalms TOH s
choOIIaBa Ha KOMIIETEHTHHsI OpraH Ha IpHUeMallara Jbp)KaBa 4JCHKa,
ompezieieH KaTo 3BEHO 3a KOHTAKTH B CHOTBETCTBHE C wWieH 79,
maparpad 1, m cbhoTBeTHO HWH(]OpPMHpaA 3aWMHTEpPECOBaHATa KpeIWTHA
I/IHCTI/ITyLII/IH.

Korato KOMIETEHTHHST OpraH Ha JbpKaBaTa 4WICHKa II0 HPOM3XO[
OTKa3Ba Ja chOOmM HHQPOpPMAIMATA Ha KOMIETCHTHHMS OpraH Ha
rnpuemMainaTa IbpjkaBa 4WIEHKa, TOW H3jara MOTHUBUTE 3a OTKa3a CH
npeJ 3aMHTepecoBaHaTa KpEAMTHA MHCTUTYLHUS B CPOK OT TPHU Mecela
OT MOJyYaBaHETO Ha IsIaTa MHPOpMAaus.
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OOBBP3aHUAT areHT MOXKE Ja 3all04He JSHHOCT ciel IOJIydaBaHEeTO Ha
ChOOIIEHNEe OT KOMIIETCHTHHs OpraH Ha IpHeMallaTa Jbp)KaBa UICHKa,
a aKko TakoBa ChoOLIeHHE He Obje MONy4yeHO — Hal-KbCHO 10 JBa
Mecella OT JataTta Ha MPeJaBaHeTO Ha CHOOIIEHHETO OT KOMIETCHTHHS
OpraH Ha JbprkaBaTa WICHKA [0 IPOU3Xo[. 3a TaKbB 0OBbpP3aH areHT ce
npuaaraT pasnopeaduTe Ha HACTOSIATa JUPEKTHBA, OTHACSIIM CE JIO
KIIOHOBETE.

8.  KommereHTHHAT OpraH Ha JAbpiKaBaTa WICHKA, B KOSTO CE HaMHpa
KJIOHBT, C€ 3aJbJDKaBa Jla OCHTIYpsiBa, Y€ YCIYTMTE, HPEJIOCTABSIHU OT
KJIOHA Ha HEHHATa TEPUTOPHS, Ca B ChOTBETCTBUE ChC 3aBJIKCHUSATA,
ycTaHOBEeHHU B ujieHOoBe 24, 25, 27 u 28 oT HacTosIIaTa JUPEKTUBA U
uyneHoBe 14—26 ot Pernament (EC) Ne 600/2014, xakTo U ¢ MEpKuUTe,
MpHEMaHM ChIVIACHO TAX OT MpHeMalara IbpKaBa YIeHKa, KbJCTO TOBA
€ IO3BOJIEHO B CHOTBETCTBUE C wieH 24, maparpad 12.

KomnereHTHUST OpraH Ha JAbp)kaBaTa 4YICHKAa, B KOSTO C€ HaMupa
KJIOHBT, WMa TPaABOTO Ja IMpOBEpsBa IpaBUjaTa Ha KJIOHA M Jia
M3UCKBA TaKWBa MPOMEHH, KAaKBHTO Ca KpaHO HEOOXOAMMH, 3a Ja
MOJXKE KOMIIETCHTHHAT OpraH Ja Hajara Cla3BaHETO Ha 3abJDKCHUSTA
cpriuacHo wieHoBe 24, 25, 27 wm 28 oT Hacrosmarta IUPEKTHBA H
wieHoBe 14—26 ot Permament (EC) No 600/2014, xakto u B
MEpPKHUTE, MPUEMAHU CBIJIACHO TSX, 10 OTHOIICHHE Ha YCIYTMTE W/WIN
JNEeHHOCTUTE, IPENOCTaBsIHM WM W3BBPIIBAHM OT KJIOHA Ha HeWHara
TEPUTOPHSL.

9.  Bcska gppkaBa 4ieHKa MPeIBHUXKAA, Y€ KOraTo MHBECTULIMOHHMST
MIOCPEAHUK, KOWTO € MOJydYWJl JIMLEH3 B Apyra IbpikaBa UWICHKA, €
YCTaHOBWJI KIIOH Ha HeWHaTra TEepUTOpHUS, KOMIETEHTHHSAT OpraH Ha
IbpKaBaTa WIEHKA [0 TNPOU3XOJ Ha WHBECTUIMOHHHS ITOCPEIHUK
MOKE Jla M3BBpIIBA IPOBEPKM Ha MACTO B TO3M KJIOH IIPU HU3IIBI-
HCHMETO Ha OTTOBOPHOCTUTE CH M clie]l HWHPOPMHpAHE Ha KOMIIe-
TEHTHHSI OpTaH Ha MpUeMallaTa Jbp)KaBa 4JIeHKa.

10. B ciywaii Ha mpomsiHa Ha OOCTOSITEICTBO, CHOOIIEHO B CHOT-
BeTCTBHE ¢ maparpad 2, WHBECTUIMOHHHAT TOCPESIHUK YBEJIOMSBA
KOMIICTCHTHHSI OpraH Ha Abp)KaBaTa 4WICHKA 0 MPOM3XOA 3a Tas3u
MpOMsIHA TNHUCMEHO HaW-MaJIko €IWH Mecell NpeAd NpHIaraHeTo Ha
InpomsHara. KomnerenTHUAT OpraH Ha IpueMallata AbpiKaBa YJICHKa
chiro OuBa MHGOPMHpPAH 3a Ta3d OPOMSHA OT KOMIICTCHTHHSI OpraH
Ha JbpiKaBaTa 4iICHKa MO MPOU3XOJI.

11.  EOILKII pa3paborBa MPOEKTH HA PETYIaTOPHU TEXHUUYECKU
CTaHIAPTH C LeNl ompejensHe Ha uH(opManmusTa, KOsATO TpAbBa 1a
Ob/1e choOlieHa B choTBeTCTBUE ¢ maparpadu 2, 4, 7 u 10.

EOLIKIT mnpencraBs wna Komucusita mnpoekTuTe Ha peryjiaTopHA
TEXHUYECKU cTaHzaptu 1o 3 romu 2015 r.

Ha Kowmucusita ce penermpar MpaBOMOLIUSI Jia IpUEMa IIOCOYCHUTE B
IbpBa AJUHEA PEryJJaTOPHU TCXHUYCCKHU CTaHAAPTHU B CBHOTBETCTBUEC C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

12. »C2 EOLKII pa3paboTBa NpOEKTH HAa TEXHMYECKH CTAHAAPTH
32 M3MBJIHEHHE C 11eJ YCTaHOBSIBAHE HA CTaHIAPTHH (QOPMYJISIpH,
o0pa3iy U NpoLeaypHu 3a IpeJaBaHeTo Ha MHGOPMaUs B CbOTBETCTBHE
¢ maparpadu 2, 3, 4, 7 u 10. <

EOLIKIT mnpencraBs na Komucusta NpOEKTUTE HA TEXHHUYECKH
CTaHJapTH 3a U3IbIHeHHEe 10 3 sHyapu 2016 r.

Ha Komucusita ce npeoctaBst MpaBOMOIIAETO [ IPHEeMa MMOCOYCHUTE B
IIbpBa aJIMHEA TCXHUYCCKU CTaHAAPTH 3a U3IIBJIHCHUE B CHOTBETCTBUC C
wieH 15 ot Permament (EC) Ne 1095/2010.
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Ynen 36

JlocThIl 10 peryJiMpaHd ma3apu

1. IL’I)p)KaBI/ITe YJICHKW M3UCKBAT MHBCCTULHUOHHUTE IOCPECAHHUIU OT
Apyru Obp)XaBU YJIICHKHW, KOWTO HWMAaT JHMICH3 Ja HW3IbJIHABAT
HapexJaaHusl Ha KIMCHTU WK Ja U3BBPIIBAT THProBUS 3a coOCTBEHA
CMCTKa, Aa UMaT IMpaBOTO Ha YJICHCTBO WU Ja UMAT JOCTBII OO PETy-
JIMPAHUTE Tas3apu, Cb3AAACHU Ha TIAXHA TEpUTOPpUA, IIO €AWH OT
CJIICOHUTEC HAUUHMU:

a) MpsSKO, 4Ype3 OTKpUBaHE HAa KIOHOBE B IPHEMAIIUTE IbPKABU
YJICHKH;

0) KaTo CTaHAT AMCTAaHIIMOHHU YICHOBE WJIM KaTO UMAT TUCTAHIIMOHEH
JIOCTBII 1O peryiupaH maszap, 0e3 Ja € HeoOXOAWMO Ja ca ycTa-
HOBEHU B JIbpKaBaTa 4YIIEHKaTa [0 MPOU3XOJ Ha pPEryJupaHus
maszap, KOraro IpOLEAypuTe M CHCTEMHTE 3a TBPrOBUSA Ha
BBIIPOCHUSI Ta3ap HE W3MCKBAT (PM3MYECKO NPHCHCTBHE 3a CKIIOY-
BAHETO Ha CJEJIKM Ha Tasapa.

2. JIppxaBuTe WIEHKH HEHajaraT JOI'BJIHUTEIHU PEryJaTOpHU WIN
aJIMAHUCTPATUBHU HM3MCKBAHUS IO OTHOIICHWE Ha BBIIPOCH, KOUTO ca
00XBaHATH OT HACTOSIIATA AUPEKTHBA, HA MHBECTULIMOHHM TTOCPEIHULIN,
KOHUTO YIPaKHSBAT MPaBOTO, IPEIOCTaBeHO OT maparpad 1.

Ynen 37

I[OCT'I:H A0 LEeHTPaJIeH KOHTpPareHr, cucreMa 3a KJIUPUHI H
CETHJIMECHT M IPAaBO Ha l/l360p Ha CUCTeMA 32 CeTHJIMCHT

1. be3 ma ce 3acsrat msumose III, IV wmm V ot Permament (EC)
Ne  648/2012, pgbpkaBUTE UJICHKM M3UCKBAT HMHBECTHIIMOHHUTE
MOCPETHULIM OT JIPYT'M JbpKaBU WICHKM Jla HMaT Ha TiIXHATa
TEPUTOPHA MIPABO HA IMPSK M HENPSAK JIOCTBII O LHEHTPAJeH KOHTPAreHT
M JI0 CUCTEMH 3a KJIMPHUHT M CETBJIMEHT 3a IeJUTE Ha MPHUKIIOYBAHETO
WIH YPSKIAHETO HA TNPHUKIIOYBAHETO HAa CHCIKUTe C (UHAHCOBU
WHCTPYMEHTH.

JIbprkaBuUTE YIEHKH M3MCKBAT MPEKUAT WM HEMPEKUAT AOCTBI Ha Te3U
WHBECTUIIMOHHNA TOCPEIHHULM 10 TaKMBa CHUCTEMH Ja ObJe Bb3 OCHOBA
Ha CBIIUTE HEAUCKPUMUHALMOHHH, IPO3PAYHU M OOCKTHBHH KPUTEPHH,
KakBUTO C€ IpwiaraT KbM MECTHUTE UICHOBE MWJIHM YYacCTHHUIIH.
JIbpkaBUTEe WICHKM HE MOrar Ja OrpaHMYaBaT M3IOJI3BAHETO Ha TE3H
CHCTEMH 3a KIMPHHT M CETHIMEHT Ha CACNKHA ¢ (UHAHCOBH HHCTPY-
MEHTH, CKJIIOUYEHH Ha MSCTO Ha THPrOBUS Ha TAXHATa TEPUTOPUS.

2. JlppxaBUTE WIEHKM M3MCKBAT OT PEryJMpaHUTEe Ma3apu Ha
TAXHATa TEPUTOPHsA JAa IPEIOCTaBAT HAa BCUYKM CBOM 4YJICHOBE MM
YY4aCTHHUY HPaBOTO Ja ONpEeAeNsAT CHCTEMaTa 3a CETBIMEHT Ha
CIIENKHUTE ¢ (PUHAHCOBHM HWHCTPYMEHTH, CKIIOYBAHM Ha TO3H PETYIHPaH
nasap, IpH CHAa3BAHE HA CIICJAHUTE YCIOBMS:

a) CBIICCTBYBAT TaKUMBa BPB3KU U JOTOBOPCHOCTHU MCKAY OIpEACIeHaTa
CuCcTeéMa 3a CETHJIMCHT U BCsAKa Apyra CUCTEMa WM MEXAHU3BM,
KakBUTO Ca HCOGXOJ_'[I/IMI/I 3a OcurypsiBaHe Ha e(i)I/IKaCHI/Iﬂ u
HWKOHOMHYCH CCTBJIMCHT Ha CbOTBCTHATA CHCJIKA,

0) mMa chITacue OT KOMIICTCHTHHS OpraH, OTTOBOPEH 3a HaJI30pa Ha
perynupaHus Iasap, 4e TEXHHYECKHTE YCJIOBHS 3a CETBHJIMEHTA Ha
CIENKHUTEe, KOMTO C€ CKIIOYBaT Ha pErylHpaHHus Tasap dpes
CHCTEMA 3a CETHJIMEHT, pa3jIMuHa OT OIpeieieHaTa OT PeryIupaHus
masap, ca TaKWBa, 9e J]a MO3BOJIABAT OE3MPENITCTBEHOTO U HOPMATHO
(yHKIMOHUpaHe Ha (PUHAHCOBUTE Ha3apu.

Ta3u oueHKa Ha OpraHa, KOMIETCHTEH 3a HaJ30pa BBPXY PEryJIUpaHUs]
masap, He 3acsra MPaBOMOIIMATA HA HAIIMOHAIHHUTE LEHTPATHU OaHKH
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Jla YOpaXHSBaT HaI30p BbpPXY CHCTEMHTE 32 CETBJIMEHT WJIM IPaBoO-
MOIIUATa HA JPYrd HaJ30pHM OpraHv, KOMIETEHTHH IO OTHOILEHHE
Ha Te3u cucTteMd. KOMIETEHTHUST OpraH B3eMa NpEeABH] KOHTposa/
HaJa30pa, KOUTO Bede € YNpaKHEH OT Te3W WHCTHTYLHUH, C OTJIe] U30sr-
BAHETO HA HEHY)XHO IyOJMpaHe Ha KOHTpOJIA.

Ynen 38

Pa3nopendn OTHOCHO [JOrOBOPEHOCTH 32 LEHTPAJeH KOHTPATeHT,
KJIUPHHT M ceThJMeHT Mo oTHomenne Ha MCT

1. JbppxKaBUT€ WICHKH HE BB3IPEHATCTBAT HMHBECTULIMOHHHMTE
NOCPeAHULIM M Ia3apHuTe omeparopu, opranuszupamu MCT, na
CKJIIOYBAT MOIAXOSIIM JOTOBOPEHOCTH C LEHTPAJCH KOHTPAreHT WU
KIMPUHIOBa KblIa M CHCTEMa 3a CETBIMEHT Ha Jpyra JbpiKapa
YIEHKa C e Jla IPefOCTaBAT KJIUPHHIA W/MIM CEThIMEHTA Ha HSIKOU
WM BCUYKU TBPIOBCKU CHEIKH, CKIKOUBAaHU OT YICHOBETE WM y4acT-
HHULUTE 4pe3 TEXHUTE CUCTEMHU.

2. KoMIeTeHTHHAT OpraH 3a HHBECTUIMOHHH MOCPEAHUIM U Ma3apHU
onepatopu, opranusupamuy MCT, He MOke Ja BB3pa3H Cpelly H3MOJ-
3BAHETO Ha [IEHTPaJeH KOHTPAreHT, KIMPUHTOBU KbINU W/HIH CUCTEMH
3a CeTBHJIMEHT B Apyra AbpKaBa WICHKA, OCBEH aKO TOBA BB3PaKCHHUE €
OYEBHJHO HEOOXOMUMO 3a MOATBPKAHETO HAa (YHKIMOHHPAHETO Ha
tasy MCT no ycraHOBEHUs pell U C OIVIe[l Ha OIPEJCICHUTE B WICH
37, naparpad 2 ycCJIOBHS 32 CUCTEMHUTE 3a CETHJIMCHT.

C ornex n30srBaHe Ha HEHYXKHOTO AyOiupaHe Ha KOHTPOJ, KOMIIe-
TEHTHUST OpraH B3eMa TIPEeABHUJ KOHTpOJIA W HAA30pa BBPXY
cucremMara 3a KIUPUHT U CETBJIMEHT, KOHTO Bede € YINpaKHEH OT
LEHTpaHUTe OaHKH, KOUTO OCBIIECTBABAT HAJ30p BBPXY CHUCTEMH 32
KJIMPUHT M CETHIMEHT, WIM OT JAPYrHM HaJ30pHH OpPraHd C KOMIIe-
TEHTHOCT 110 OTHOIIEHHE Ha TE€3H CHUCTEMHU.

ITIABA 1V

IlIpeoocmasane na uneecmuyuoHHu ycayzu U OCUHOCHMU Om
opysicecmea om mpemu 0vpiHcagu

Pazngen 1

Hpe}IOCTaBﬂHe Ha YycCJyrm H"HJHU HUIBBPUHIBAaHEe HA
HeMHOCTH ype3 yCTaHOBsAiBaHe HAa KJOH

Ynen 39

YcraHoBsiBaHe HA KJIOH

1. JlanmeHa mpprkaBa WiIeHKAa MOXKE Ja M3MCKAa OT JPYKECTBO OT TPeTa
IbpKaBa, KOETO Bb3HAMEPsBA [a NPEIOCTaBsi MHBECTULIMOHHU YCIYTH
WIH Ja U3BBPIIBA HHBECTHIMOHHM JEHHOCTH, CHC WIH 0e3 IOmbi-
HHUTEIHN YCIIYTH, 32 HENPO(hECHOHATHN M TPO(GECHOHATHN KIHCHTH
no cmuchia Ha paszen Il or npunoxenue I, Ha HeiiHa Tepuropus, na
YCTaHOBH KJIOH B Ta3H Ibp)KaBa WICHKA.

2. Korato nmppkaBa ulIeHKa W3HUCKBA OT JPYXKECTBO OT TpeTa
Ibp)KaBa, KOETO Bb3HAMepsBa Ja Mpeyiara WHBECTUIIMOHHU YCIYTH
WIN J1a WM3BBPIIBA MHBECTUIIMOHHM NEWHOCTH ChC WM 0€3 IOombIi-
HUTEIHU YCIyI'M Ha HEHHaTa TepUTOpHUs, J1a YCTAaHOBU KJIOH, KJIOHBT
MOJIy4aBa TMpEJIBAPUTEIICH JIMIEH3 OT KOMIICTEHTHHUTE OpraHu Ha Tas3u
IbpKaBa 4YJICHKAa B CHOTBETCTBUE CBHC CIEIHUTE yCIOBHS:

a) 3a IPEeJOCTaBsIHETO Ha YCIYTH, 3a KOWTO JAPYXKECTBOTO OT TpeTa
Ibp’KaBa HCKa JIMLEH3, CE W3UCKBA M3JaBaHE Ha JMLEH3 U YIPaX-
HSBAaHE HA HAJ30p B TperaTa JIbp)kaBa, B KOSNTO € YCTAHOBEHO
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JIPYXKECTBOTO, U TO € MOJNYYMIO H3UCKBAHMS JIMIEH3, KaTO KoMIIe-
TEHTHHUAT OpraH B3eMa HAIIEKHO MPEIBHI BCHUKH IIPEIOPBKH Ha
cnenuanHara rpyna 3a ¢unancosu aeiictsus (FATF) BbB Bpb3ka c
OopbaTa cpelly HM3MUPAaHETO HA Tapud U (UHAHCHPAHETO HA TEPO-
pu3Ma;

6) MEeXKIy KOMIICTCHTHHUTE OpPraHH Ha JbpKaBaTa 4ICHKA, B KOSATO IIE
ObJle YCTAHOBEH KIOHBT, M KOMIIETCHTHUTE HAJ30PHH OPraHd Ha
Tperata [Ibp)KaBa, B KOSITO € YCTAHOBCHO JAPYKECTBOTO, HMa
CKJIIOYEHH CIIOpa3yMEHHsl 3a CHTPYIHHYECTBO, KOUTO BKIIIOYBAT
pasnopendu, ypexnaamu oOMeHa Ha WH(pOpPMaluUs C LeJ Ora3BaHe
Ha I1IeJIOCTTa Ha Ta3apa W 3allliTa Ha WHBECTUTOPHTE;

B) KJIOHBT pa3noJsiara CBOOOJHO C JOCTAThUCH HAayalleH KaluTa;

F) CHO WJIM IOBCHYC JIMla Ca Ha3HAUCHU Ja OTroBapsAT 3a YIIPABJIICHUCTO
Ha KJIOHA, U BCHUYKU TC CIIa3BaT U3HUCKBaHUATA, ONPEACICHU B YJICH

9, maparpa¢ 1;

II) TperaTta Abp)KaBa, KBAETO € YCTAaHOBEHO IPYXKECTBOTO OT TpeTa
IbpKaBa, € MOJNHKCAala CHOpa3yMEHHE C Jbp)KaBaTa WICHKA,
KbIeTO IIe ObJe YCTAaHOBEH KJIOHBT, KOETO CIOpa3yMeHHe ¢
HAIbJIHO ChOOPA3EHO ChC CTAHAAPTUTE, MPEIBUIEHH B 4YieH 26 OT
Mopena Ha JaHbYHA KOHBEHLHMS OTHOCHO JOXOJa M KamuTajga Ha
OUCP, wu rapantHpa edexkTHBeH OOMeH Ha HHQpOPMANIHUSI IO
JIAHBYHU BBIIPOCH, BKIFOUUTEIHO 110 MHOTOCTPAHHU JaHBbYHH CIIOpa-
3yMEHHsI, aKO TAaKUBa CHIIECTBYBAT;

€) ApYy’XKeCTBOTO NPUHAJIC)KH KBbM CXeMa 3a 00e3IIETCHHEe Ha MHBECTH-
TOpHTE, MOJMy4YWIa JIMLIEH3 WIM [pHU3HAaTa B CBOTBETCTBHE C
Jupextusa 97/9/EO.

3. JlpyXecTBOTO OT TpeTa JbpiKaBa, MOCOYEeHO B maparpad 1, momasa
3asBIICHHE JI0 KOMIIETCHTHHUS OpraH Ha Jbp)KaBaTa 4YJICHKA, B KOSTO
BB3HaMepsBa Jla YCTAHOBH KJIOH.

Ynen 40

3aabiKeHne 3a npeacraBsgHe Ha Plll(l)OpMal.ll/Ifl

pr}KGCTBO OT TpETa AbpiKaBa, KOCTO Bb3HAMCPSABA Aa MOJYYH JIMIICH3
3a MNpeAoCTaBAHEC Ha HWHBCCTULIMOHHU YCIYIM WJIHW HWU3SBBPIIBAHC Ha
HWHBCCTUIIMOHHHA I[eleOCTPI, che miau 0e3 JAOIIBJIHUTCIIHU  yCIIYT'H, Ha
TCpUTOpHATA Ha HOaAC€HAa AbpiKaBa YWICHKA, IIOCPECACTBOM  KIJIOH,
IpeaocTaBsd Ha KOMIICTCHTHHSA OpraH Ha Ta3u JAbpiKaBa YJICHKaA
CJICTHOTO:

a) HAaUMEHOBAHUETO Ha OpraHa, OTrOBapsill 3a HaJ30pa BbPXY HEro B
ChOTBETHaTa TpeTa AbpkaBa. Korato 3a Ham3opa BBPXY HETO
OTrOBapsIT HIKOJIKO OpraHa, c€ MPEACTaBAT MOIPOOHU CBEICHUS 3a
CHOTBETHUTE 00TACTH HAa KOMIIETEHTHOCT;

0) BCUUKM OTHOCHUMHU CBEAEHMS 3a JAPYKECTBOTO (HaUMMEHOBAHUE,
npaBHa (opMa, CeJaNWile W aIpec Ha YNpaBICHME, UICHOBE Ha
PBKOBOIHMS OpraH, CBOTBETHH AaKIMOHEPH) M IIporpama 3a
JeHOCTTa, B KOSTO CE MOCOYBAT WHBECTHIHMOHHHUTE YCIYTH H/WIH
JEeHHOCTH W JOUBIHUTEIHHTE YCIYr'W, KOWTO IIe OBAaT Ipemoc-
TaBsIHW WJIM H3BBPHIBAHH, KAKTO M OpraHu3allMOHHaTa CTPYKTYypa
Ha KIJIOHA, BKIIOYHTEIHO ONHCAHWE HAa OCHOBHH OMNEPAaTHBHU
(YHKIUH, BB3JIOKCHU HA TPETH CTPAHH;

B) MMEHATa Ha JIMIATa, KOUTO OTTOBAPAT 33 YIPABJICHUCTO HA KIIOHA, H
CHOTBETHUTE JIOKYMEHTH, C KOMTO CE /I0Ka3Ba CIa3BaHETO HA H3HCK-
BaHUsTA 10 wieH 9, maparpad 1;

r) uHbopManus 3a HAYaJIHMA KalMTal, ¢ KOHTO KIOHBT pasmoJara
CcBOOOJIHO.
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Ynen 41

HN3naBane Ha JuueH3

1.  KoMmneTeHTHHAT oOpraH Ha JIbpXKaBaTa 4YICHKa, B KOSTO
JIPY’KECTBOTO OT TpeTa AbpKaBa € YCTAaHOBWJIO WJIM Bb3HAMEpsBa Ja
YCTaHOBH KIIOH, M3JlaBa JIMLEH3 caMo ako € yOejeH, ye:

a) ycioBusTa 1o wieH 39 ca M3IBbIHEHU; U

0) KIOHBT Ha JAPYKECTBOTO OT TpeTa Jbp)kKaBa IIe MOXe Ha CIia3Ba
pasnopenodute, mocoyeHu B maparpadu 2 u 3.

B cpok or mect mMecena OT IMOJaBaHETO HA IBIHOTO 3asBJICHUE KOMIIE-
TEHTHUAT OpraH yBEIOMsSBa IPY:KECTBOTO OT TpETa IbprKaBa HAlld €
H3JaJIeH JILECH3BT.

2. KioHbT Ha ApYyXKECTBOTO OT TpeTa JIbpKaBa, JULEH3UPAH B CHOT-
BeTCTBUE C maparpad 1, crmasBa 3ab/DKEHUSTA, NPEIBUICHN B YICHOBE
16—20, 23, 24, 25 u 27, unen 28, naparpad 1 u unenose 30, 31 u 32
OT HacrosllaTta JUpeKTHBa U B wieHoBe 3—26 ot Permament (EC) Ne
600/2014, xaKTO ¥ MEpKHTE, IPUETH Bb3 OCHOBA HA TAX, U MOJJICKH Ha
HaJA30p OT KOMIIETEHTHHUS OpraH B JIbp)KaBaTa YJIEHKA, B KOATO €
U3/JaJIeH JINIEH3bT.

JIbprkaBuUTe WICHKH HE HAJIAraT MOITbJIHUTEIHH WU3MCKBAHHS 33 OpraHuU-
3anusaTa u (byHKI_II/IOHI/IpaHeTO Ha KJIOHa MO OTHOIICHHUC Ha BBIIPOCHUTE,
ypEIEHH C HACTOSIIATA JUPEKTHBA, M HE IPEAOCTABAT Ha KIIOHOBETE Ha
JPYKECTBA OT TPETH ABPXKABU MO-OJArONPHITHO TPETHPAHE, OTKOIKOTO
OPEIOCTaBSIHOTO Ha JApykecTBata 0T ChIO3a.

JIbpkaBuTE 4WIEHKM rapaHTHPAT, Y€ KOMIIETEHTHHUTE OPIaHU €3KErO/IHO
yBenomsasatr EOLIKII 3a cnuchka Ha KJIOHOBETE Ha JPY’KECTBA OT TPETH
JIbp)KaBU, KOMUTO M3BBPUIBAT JEHHOCT HA TSAXHA TEPUTOPHUSI.

EOLKII exeroquo myOnuKyBa CHMCBbK Ha KIOHOBETE OT TPETU
JbP’KaBU, KOUTO M3BBPHIBAT JeHHOCT B Cbl03a, BKIIOYHUTEIHO HaUMe-
HOBAHUETO HA JIPY’KECTBOTO OT TPeTa AbP)KaBa, KbM KOETO IPUHAUICKH
KJIOHBT.

3. KJIOHBT Ha JAPYKECTBOTO OT TPETa IbpiKaBa, JIUICH3UPAH B CHOT-
BercTBUE ¢ maparpad 1, MoKiamBa €KEroJHO Ha KOMIICTCHTHHS OpraH,
nocoueH B naparpad 2, cieaHara MHGOpMALHUS:

a) Mama6a u oOxBaTa Ha yciayrure u L[eﬁHOCTHTe, KOUTO KIIOHBT
H3BBpPIIBA B Tash AbpiKaBa YJICHKA,

0) 3a JpyKecTBaTta OT TpeTa Abp)KaBa, KOUTO HW3BBPIIBAT JICHHOCT,
MmocoyeHa B pa3fen A, Touka 3 OT NpuioxkeHwe |— TsIxHaTa
MeceyHa MHMHHUMallHa, CpeJHa ¥ MaKCHMalHa eKCHO3HLUS KbM
koutparearure ot EC;

B) 3a JIpY)KeCTBaTa OT TPETa JbpiKaBa, KOUTO MPEAOCTABAT €IHATA WU
JIBETE YCIYT'H, MOCOYCHH B pas3zed A, Touka 6 oT npuioxeHue | —
obmiara cToWHOCT Ha ()MHAHCOBUTE HMHCTPYMEHTH C TPOU3XOJ OT
koHtpareHTH OT EC, YMUTO eMuCHUM ca TOeTH WU KOHWTO Ce
npeylaraT I[pv  ycJOBUSATA Ha O€3yCJIOBHO W HEOTMEHHMO
3aIbJDKEHUE Tpe3 MpeaxoaHuTe 12 mMecena;

r) obopora W oOmara CTOWHOCT Ha AaKTUBUTE, CHOTBETCTBAIIM Ha
YCIyTUTE W JICHHOCTUTE, TIOCOYCHU B OyKBa a);
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J1) TOAPOOHO ONKMCAaHWE Ha MEXaHM3MHUTE 32 3alUTa HA HHBECTUTOPHUTE,
OT KOHMTO MOTAT [a Ce IOJ3BaT KJIMCHTHTE Ha KIIOHA, B T.4. IIpaBara
Ha TE3M KIUEHTH, MPOM3THYAIM OT TMOCOYeHATa B wWieH 39,
naparpad 2, OykBa €) cxema 3a 00e3IIeTCHHE HAa WHBECTUTOPHUTE,;

€) CBOSITA TOJIMTHKA Ha YIPABICHWE HA PHCKA M JIOTOBOPEHOCTHUTE,
KOHTO M3IIOJI3BA 32 YCIYTHTe W JIEHHOCTUTE, IOCOUYEHH B OyKBa a);

K) IpaBWjaTa 3a YyNpaBieHHE, BKIIOYUTEIHO HMMEHAaTa Ha JIMIATa,
KOHTO W3ITBJIHSIBAT OCHOBHHUTE (DYHKLIUH BBHB BpPB3Ka C JEHHOCTHTE
Ha KJIOHa,

3) BCsKa Apyra I/IH(i)OpMaL[I/Iﬂ, KOATO KOMIICTCHTHUAT OpraH CUYHTa 3a
HEO6XO,HI/IM8. 3a HM3BBPIIBAHCTO Ha BCEOOXBaTCH MOHUTOPHUHT Ha
JICMHOCTUTE Ha KJIOHA.

4. Ilpu mouckBaHe KOMIIETCHTHUTE OopraHu choOmaBar Ha EOIIKII
cieaHara MH(GopManys:

a) BCHYKU pa3pelieHHs 3a KIOHOBE, JIMLIEH3HPAaHH B CHOTBETCTBUE C
naparpad 1, u BCHUKH TOCIEIBALM MPOMEHH B TE3M JHIECH3H;

6) mamaba um oOxBara Ha YCIyrHTe W ICHHOCTUTE, KOUTO JIMLECH3H-
PaHMAT KJIOH M3BBPIIBA B ChOTBETHATA JAbpiKaBa YJICHKA,

B) o0opoTa ¥ oOlara CTOWHOCT Ha aKTUBUTE, CHOTBETCTBAIlA Ha
YCIyTUTE W JICHHOCTHTE, TIOCOYCHU B OyKBa 0);

I) HAaUMEHOBAaHMETO HA TpylaTa Ha TpeTa Ibp)KaBa, KbM KOSTO
MIPUHAJICKH JIULEH3UPAH KJIOH.

5. KomnereHTHHTE OpraHu, MOCOYCHH B maparpad 2 OT HACTOSIIUS
4JIeH, KOMIETEHTHUTE OpraHu Ha CyOeKTHTe, KOUTO ca 4acT OT ChIlaTa
rpyna, KbM KOSTO MpPHUHAAJIEkKAT KIOHOBETE Ha JpYy’KECTBa OT TPETH
I'bp)KaBHU, JHMLEH3UpaHu B cbhoTBeTcTBUE ¢ maparpad 1, u EOLIKII u
EBO cu cpTpyaHuuar TACHO, 3a Aa rapaHTUpaT, Y€ BCUYKU JIeHHOCTH Ha
rpynara B Cplo3a TOAJIEXKAT Ha OOCTOCH, CHIVIACYBAH U e(PEKTUBEH
Ha/I30p B CHOTBETCTBME C Hacrosmara nupektuBa, Permament (EC) Ne
575/2013, Permament (EC) Ne 600/2014, Permament (EC) 2019/2033,
Hupexrtusa 2013/36/EC, u Jqupextusa (EC) 2019/2034.

6. EOLIKIT pa3paboTBa MpOEKTH HA TEXHUYCCKH CTAHAAPTH 3a
U3IIBJIHGHHE 32 OmIpelelstHe Ha (opmarta, B KOWTO MOcOodYeHata B
naparpadu 3 u 4 unpopmanus TpsiOBa a ObJE JOKIABaHA.

EBO npexncrasst Ha Komucusta Te3u IPOEKTH HA TEXHUYECKH CTaHIApTU
3a maneiaHeHune 1m0 20 cemremBpu 2020 T.

Ha Komucusra ce mpeaocTaBs MPaBOMOIIUETO Ja AOITbJIBA HACTOsANIaTa
JUPEKTHBA KaTo IIpUe€Ma IOCOYCHHUTE B IbpBa aJMHCA TCXHHUYCCKU

CTaH/JapTH 3a W3MBIHEHHWE B CHOTBETCTBHE ¢ wieH 15 or Permament
(EC) Ne 1095/2010.

Ynen 42

Hpe)lOCTaBﬂHe Ha yCJIYIru 1o U3pUuvHa MHUIHATUBA Ha KJIMEHTA

1. JIppaBuUTE WICHKH TapaHTHpaT, Yye KOraTo HenpodecuoHasieH uin
npoQ)ecHoHaNeH KIMEHT 10 CMHUChia Ha mnpunoxenue II, pazmen II,
YCTaHOBEH WJIM HaMupainl ce Ha Tepuropusita Ha Cpro3a, mnoeme
M3pUYHATA WHUIMATHBA 3a MPEIOCTaBSHETO HAa WHBECTUIMOHHA YCIIyra
WM W3BBPIIBAHETO HA MHBECTUIIMOHHA JIEHHOCT OT IPYKECTBO OT TPeTa
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JIbprKaBa, U3UCKBAHETO 3a JIMIIEH3 Mo wieH 39 He ce mpuiiara 3a npezoc-
TaBsIHETO Ha Ta3W YCIyra WIM W3BBPIIBAHETO HAa Ta3W JEHHOCT OT
JPY’KECTBOTO OT TpeTaTa JbpXKaBa B 110JI3a HAa TOBA JIMIIE, BKIIFOYUTEIHO
[0 OTHOLICHHE Ha YCTAHOBSBAHETO Ha OTHOIICHMS, UMAlld KOHKPETHA
Bpb3Ka C MPEJOCTaBsIHETO Ha Ta3W yCIyra MM M3BBPLIBAHETO HA Ta3H
JIEHHOCT.

be3 nma ce 3aciaraT OTHOWIEHMATA B paMKHTE Ha TIpynaTa, KOraTo
JIPY’)KECTBO OT TpeTa JAbp)KaBa — BKIIIOYHTEIHO 4pe3 CyOexT,
JecTBall OT HEroBO HMME WM MMall TeCHU BPB3KM C TaKoBa
JIPY’KECTBO OT TpeTa JbprKaBa, WM BCSIKO JAPYTO JIMIE, JACHCTBAIIO OT
MMETO Ha TaKbB CYOEKT — Ipe[ylara CBOUTE YCIYI'M Ha KIMCHTH WIN
MOTEHIMAIHN KiIueHTH B Chblo3a, TOBa HE C€ CUMTA 3a yCiyra, mpeaoc-
TaBsHA 110 M3pUYHA WHHIIMATHBA Ha KIIMCHTA.

2. VaumnumatmBaTa Ha KIMEHTH, NocovyeHa B maparpad 1, He maBa
NpaBO Ha JIPY’)KECTBOTO OT TpEeTa JAbp)KaBa Ja UM IpojAaBa HOBU
KaTeropuu WHBECTHLHOHHHM NMPOAYKTH WM WHBECTHUILMOHHM YCIYT'H IO
JIpyr Ha4yWH, OCBEH 4Ype3 KJIOH, KOraro HAalMOHAIHOTO IPaBO HM3HMCKBA
HAJIMYMETO HA TaKbB KJIOH.

Pazgen 2

OTHeMaHe HAa JUIEeH3

Ynen 43

OTHeMaHe Ha JIMIEH3

KomnereHTHUAT opraH, KOWTO € M3Jall JIMLEH3 Ha JIPYKECTBO OT TpeTa
Ibp)KaBa 1Mo ujeH 41, Moxke 1la My TO OTHEME B CICIHUTE CIIy4yau:

a) ako JIPY’KECTBOTO OT TpeTa Abp)KaBa HE 3allOuHE Ja M3BBPILIBA
paspelieHuTe ¢ JTUIeH3a yCIyTy WK IeHHOCTH B CPOK OT 12 Mecera,
aKO M3PUYHO C€ OTKaXe OT JIMIEH3a WJIM aKO HE € IIPEeI0CTaBsI
HUKAaKBH HHBECTHUIIOHHH YCIIYTH WM HE € M3BBPIIBAI HUIKaKBa HHBEC-
TULHOHHA JEHHOCT Tpe3 IMPEeIXOJHUTE IIECT Meceld, OCBeH aKo B
TakuBa ClIyyad CBHOTBETHATa ObpKaBa WICHKA € MpeIBHIuiIa 00e3-
CHJIBaHE Ha JIHMICH3a;

6) € MOJIy4YWJI JIMIECH3a MOCPEACTBOM HECBEPHH TBHLPJACHUSA WU IO APYT
HC3aKOHCH HA4MH,

B) BCUC HC OTTroOBaps Ha yCJIOBUATA, IIPHU KOUTO € ot U3gaJCH JIUILCH3A,

I) aKo JpPYKECTBOTO Tpy0O M CHCTEMHO HapyllaBa pa3nopeadure,
OpHETH  CHIVIACHO  HACTOSIIATA  [UPEKTHBA, KOHTO  YpPEKAAr
yCIOBHUsITA 33 W3BBPUIBAHE HA JACHHOCT 32 WHBECTUIIMOHHHUTE
NOCPEIHUIM M KOWUTO CE€ Mpuiiarat 3a JpYKecTBarta OT TPETH
JUbPIKaBH;

II) aKo APY>KECTBOTO IONaJA B HIKOH OT CIydauTe, 3a KOUTO HAIHO-
HAJIHOTO TPaBO NPEABMXk/IAa OTHEMaHE Ha JIMIEH3a BbB BpPB3Ka C
BBIPOCH M3BBH 00XBaTa Ha HACTOSIIATA JUPEKTHBA.

JUSUT 110
PET'YJIUPAHHU TIA3APU

Ynen 44
JInueH3 u MpUIOKUMO MPaBO

1. [IbpxaBuTe 4JEHKH M3/aBaT JHUIEH3 3a PEryjHMpaH Ia3ap Ha Te3H
CHCTEMH, KOUTO CIIa3BaT HACTOSIIMS M.
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Jlunens 3a peryiaupaH naszap ce H3JaBa CaMO KOraTo KOMIIETEHTHUST
opran e yOejieH, 4e W Ia3apHHUAT OINEpaTop W CHCTEMHUTE Ha pery-
JUpaHMs Ta3ap HW3IBJIHSABAT HAW-MaAJKOTO HM3MCKBAHUSATA, OIPEICIICHH
B HACTOSIIMSA IS

B ciydait Ha perynupan maszap, KOHTO € IOPUIMYECKO JIUIE U KOWUTO ce
yIpaBisBa WM OpPraHU3Mpa OT Ma3apeH ONepaTop, pa3iMyeH OT CaMHs
peryiupaH Imnasap, AbpP)KaBUTE€ WICHKU MPEABMKIAT 110 KAKbB HA4YUH
Pa3NMYHATE 3aIbJDKCHHS, HAJOKEHH Ha TMa3apHHs ONepaTop ChIIACHO
HacTOsIATa TUPEKTUBA, CJIE/IBA Ja C€ PA3IPEIeIaT MEXIY PeryJupaHus
rasap M Ha3apHUs oreparop.

[TazapHUAT orepaTop MPEROCTaBs IsnaTa MHPOPMAIHSA, BKIFOUHTETHO
nporpaMa 3a JIeMHOCTTa, B KosATO, inter alia, ce MOCOYBAT BUIOBETE
MIaHUpaHa JIEeHHOCT M OpraHM3allMOHHATa CTPYKTypa, HeoOXoanma Ha
KOMIIETEHTHHUsI OpraH, 3a Jia ce yOeaqu, ye peryJupaHusrT rasap € chb3aall
KbM MOMEHTA Ha II'bPBOHAUYAJHOTO M3JaBaHE Ha JIMIEH3 BCHUUKU HEOO-
XOAUMM YCJOBHMSA 3a HU3IBJIHCHUETO HAa 3aJbJUKCHUSTAa CHU CBIIACHO
HACTOSIIIMS AL

2. bpxaBuTe WIEHKM M3UCKBAT OT [a3apHUS oOmeparop Ja
M3IBJIHABA 3aJadd, CBBP3aHU C OpPraHM3alusITa ¥ (QYHKIHOHHPAHETO
Ha perylupaHus I[asap, I0J Haa30pa Ha KOMIETEHTHHS Opra.
JbpKaBUTe  4YJICHKM  TapaHTHpaT, Y€ KOMIICTEHTHUTEC  OpraHu
WU3BBPLIBAT PEJOBHO IPOBEpPKAa HA CIIA3BAHETO HA HACTOSIIUSA 51 OT
perynupaHuTe naszapu. Te CbIIO Taka rapaHTHPAT, Y€ KOMIIETCHTHUTE
OpraHu cIHeIAT [Jalli peryjJupaHuTe IMa3apy Cha3BaT HENpPeKbCHATO
YCIIOBHATA 3a ITbPBOHAYAJIHOTO W3JaBaHE Ha JIMLEH3, OIpeJesICHH
CBIVIACHO HACTOSILUSA [SUI.

3. JlbpkaBUTE WYJIEHKH TapaHTUpPAT, 4Ye IMa3apHHUAT OImepaTtop €
OTrOBOPEH 3a OCUTYpsIBaHE W3IBIHEHHETO Ha HM3HMCKBAHUSATA, yCTa-
HOBEHM B HACTOSIIMS 8] OT CTpaHa Ha peryjdpaHus maszap, KOHTO
TOH ympaBisiBa.

JIbpkaBuTe WICHKH rapaHTHUpaAT CHIIO TaKa, Y€ Ma3apHUAT OIeparop e
ONpPaBOMOIUICH Ja yNpaKHSABa IpaBaTa, KOUTO Ca CBBP3aHU C YIIPaB-
JsBaHMA OT HEro pPEeryjMpaH Mas3ap MO CHjaTa Ha HacTosIaTa
JTUPEKTHBA.

4. be3 na ce 3acsrat cboTBeTHUTE pasnopeadu Ha Permament (EC) Ne
596/2014 unu na upextuBa 2014/57/EC, myOGau4yHOTO IpaBo, KOETO
perynmpa CASNKHTE, H3BBPIIBAHM Upe3 CHCTEMHTE Ha pPeTyIHpaHUs
nasap, € IpaBOTO Ha IbprKaBaTa WICHKA 10 MIPOU3XOJ Ha PEryJIUpaHus
masap.

5. KoMmnereHTHHAT opran Mo’ke [1a OTHEMe JHIIeH3a, W3JaJeH Ha
perynmpaH masap, B CIIEIHHUTE CIydau:

a) aKO HC 3aIllO4YHE Ja H3BbLpIIBa JICTHOCT B CpOK OT 12 Meceua, axKo
HU3PUYHO CC€ OTKaXXE OT JIMIICH3a WJIM aKO HE€ € U3BBHPIIBAJ JICHOCT
Ipe3 TMOCICAHUTEC IIECT MECCIa, OCBCH aKO CHOTBETHATa IbpiKaBa
YJICHKa € IMpeaBuaunJia o0Oe3cuaBaHe Ha JIMIICH3a B TaKuBa Clly4dau,

6) € MOJIy4YWJI JIMICH3a MOCPECACTBOM HCBCPHHU TBHLPJACHUSA WU IO APYT
HC3aKOHCH HA4uH;

B) Beue HE OTroBapsl Ha yCIOBMATA, IPU KOMTO € OWII M3/1aJIeH JTUIIEH3a;

r) ako rpy0o0 U CHCTEMHO € HapyllaBajl pasnopeadure, IpPUETH
ChIIIacHO Hactosmiara qupektia win Pernament (EC) Ne 600/2014;
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}1) aKo I1oIrajaa B HSIKOH OT CJIydyauTe, Mpu KOUTO HAITMOHAJIHOTO ITpaBO
NIpeaBUXKaa OTHEMaHE.

6. EOLIKII ce yBemomsiBa 3a BCEKH OTHET JIHIICH3.

Ynen 45

N3uckBaHus 1O OTHOLIEHHE HA PBKOBOJAHUS OPraH Ha ma3apeH
oneparop

1.  JIbpkaBUTE YICHKH HM3MCKBAT BCHYKH YJICHOBE Ha PBHKOBOJIHUS

OpraH Ha TIa3apeH OIeparop [a Ce MOI3Bar II0 BCSKO BpeMe C
JOCTaTh4YHO J00pa pemyTanus, Ja MPUTekaBaT HEOOXOMUMUTE 3HAHHUS,
YMCHUSI M ONUT 33 M3IIBJIHCHHE HA CBOMTE 3aab/DKeHusL.Llenust cheras
HA PBKOBOJHHS OpraH OTpassiBa 10 aJCKBATEH HAYMH IIMPOK CICKTHP
OT OIIUT.

2. UYyeHoBeTe Ha PBKOBOAHUS OpraH OTrOBapsAT MO-CIELUATHO Ha
CIICZIHUTE M3UCKBAHUS:

a) BCUYKU WICHOBE HAa PBHKOBOAHUS OpPraH OTAENAT AOCTaTbYHO BpEME
3a M3IIBJIHEHHE Ha 3abJDKCHUATA CH B [a3apHUs oneparop. bposrt Ha
JUPEKTOPCKUTE IIBKHOCTH, KOUTO WIEH Ha PBKOBOIHUS OpraH
MOXKE J]a 3a€Ma €JHOBPEMEHHO B KOETO M Jla € IOPUIMYECKO JHIIE,
3aBHCH OT KOHKPETHHTE OOCTOSITENICTBA M OT €CTECTBOTO, 00XBaTa M
CJIOKHOCTTA Ha JEHHOCTUTE Ha Ia3apHUs OIEpaTop.

AKO He IpeAcTaBisIBaT IbpiKaBa YIECHKA, WICHOBETE HA PHKOBOIHUA
OpraH Ha Ia3apHU ONEpPaTOpH, KOUTO ca 3HAUUMH OT IJIeJHA TOUYKa
Ha pa3Mepa, BbTPELIHATa OPraHu3alysl, KaKTo U OT IVIeJHAa TOYKa Ha
€CTeCTBOTO, 00XBaTa U CJIOXKHOCTTA HA TEXHUTE JEHHOCTH, HE MOraT
Jla M3IOBIHABAT €IHOBPEMEHHO II0BEYE OT €IHAa OT CIICAHUTE
KOMOMHALUY JTBXXHOCTHU:

1) emHa JUIBKHOCT Ha M3MBIHUTENICH AUPEKTOP C JBE JUIHKHOCTH Ha
JUPEKTOp 0€3 M3IBIHUTEIHN (YHKIIUH,

il) YeTHPHU UIBKHOCTH HA JUPEKTOp 03 M3MBIHUTEIHU (YHKIIHH.

JIMpeKTOPCKU JTBKHOCTH C M3IBIHUTEIHN WM 0€3 M3MBIHUTEIHU
(yHKIMH, 3aeMaHH B PaMKHTE HAa €HAa M ChIla Tpyna HIH B Tpel-
NPUATHS, B KOUTO HAa3apHUAT ONEpaTop MPUTEkaBa KBATU(DHULIUPAHO
JIJIOBO Y4acTHe, C€ CUMTAT 3a €IHA JUPEKTOPCKA JUThKHOCT.

KomnerentHuTe opraHu Morar Ja paspeliar Ha 4WIEHOBE Ha
PBKOBOJIEH OpraH Ja 3aeMaT eJHa JAOIBJIHUTENIHA JUPEKTOpCKa
JUTBHKHOCT 0€3 HM3MBIHUTENHH (yHKIuH. KoMIereHTHHTE OpraHu
penosuo nnpopmupar EOLIKIT 3a TakuBa pazpenieHus.

Ol'“paHI/I'{eHI/ICTO 3a 6p0${ JAUPCKTOPCKU NIIBKHOCTH, KOUTO YJICHOBETEC
Ha PBKOBOJHHA OpraH MOrar aa 3a€éMar, HC BaXXW 3a JUPCKTOPCKUTE
JUIB)XKHOCTU B  OpraHu3alyid, KOHUTO HE TIIpeciaeaABaT OCHOBHO
TBPTOBCKHU LICIIN.

0) PBKOBOJHHUAT OpPraH KaTo KOJICKTUBEH OpraH MpUTEeKaBa HEOOXO-
IVMHUTEC 3HAHWS, YMEHHS ¥ ONHUT, KOMTO My TIIO3BOJSIBAT [Ia
pa3bupa JgeHHOCTTa Ha [as3apHHUs  OIEpaTop, BKIIOYHTEIIHO
OCHOBHHTE PHCKOBE.
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B) BCEKH YJICH HA PHKOBOAHUS OpraH AEHCTBA YECTHO, IIOYTEHO U He3a-
BUCHMO, 32 JIa IPaBU OLICHKA M JIa CE MPOTUBONOCTaBs e(heKTUBHO Ha
pelleHusTa Ha BHMCLIETO PBKOBOJCTBO, aKO C€ HAJIOXKU, M Ja
ynpaxHsBa e€(pEeKTUBEH KOHTPOJ M HAOIIOJCHHE 10 OTHOLICHHE Ha
B3€MAHETO Ha PELICHUS.

3. Ilazapamre omeparopu OTHENAT JOCTATHYHO YOBEIIKH U
(uHAaHCOBH pecypcH 3a BbBEXKIAaHETO B paboTata M OOy4YEHHETO Ha
YJICHOBETE Ha PHKOBOIHHS OpPTaH.

4. JIppkaBUTE WIEHKU I'apaHTHpaT, ye Na3apHUTE ONEpaTOpH, KOUTO
ca 3HaYMMHU IO CBOSl pa3Mep U BBTPELIHA OpraHu3alMs, KaKTo U II0
€CTECTBOTO, 00XBaTa M CIOKHOCTTa Ha CBOUTE JEHHOCTH, Ch3JaBaT
KOMHTET 3a NMOAOOp HAa KaHAWAATH, ChCTABEH OT WICHOBE HA DPBKO-
BOJHMS OpraH, KOMTO HSIMAT M3IOBIHUTEIHU (PYHKLUUU B ChOTBETHHS
HasapeH oneparop.

Komurerst 3a HO)Z[60p Ha KaHAWJaTH H3BbpHIBA CJICIHUTC HeﬁHOCTHI

a) Habels3Ba W MpernophyuBa 3a 0J0OOPEHHE OT CTpaHa HA PBKOBOIHHUS
opraH uiM Ha oOmOTO chOpaHWE KaHIAMJATH 3a NOIBIBAHE Ha
cBOOOJTHMTE MECTa B ChCTaBa HAa PBKOBOAHHUS OpraH. B To3u
[poIec KOMUTETHT 3a MOJAOOp Ha KaHIUIATH OleHsBa OanaHca Ha
3HAHUSITA, YMCHHSTA, MHOrOOOpa3MeTO W ONWTA Ha YJICHOBETE Ha
pbkoBOHUS opraH. OCBeH TOBa KOMHUTETHT IOJAIOTBS ONKMCAHUE Ha
(QyHKIMUTE ¥ M3UCKBAHMATA 3a HaJCHO HA3HAYCHHE W HW3YHCISIBA
BpPEMETO, KOETO C€ OuakBa Jia OTACNs OBJCHIMIT 4WICH Ha PBHKO-
BosHUS opraH. OcBeH TOBa KOMHTETHT 3a MOAOOp Ha KaHIUAATH
B3eMa pCIICHHUsS OTHOCHO IIeJTa 3a IPEJCTABUTEIICTBOTO HA IIO-
cnabo TpeACTaBeHUs TOJ B pPAaMKUTE HA PBKOBOAHHUS OpraH H
pa3paboTBa MOJHWTHKA 3a YBEIMYaBaHE OpOsi Ha MpPEJCTABUTEIHTE
Ha T0-ClIa00 TMPEACTAaBEeHUs 1O B PaMKHTE HAa PHKOBOJHUS OpraH
3a MOCTUTAHE Ha MOCOYEHATa Ie;

0) oLeHsBa TEPUOJMYHO M IIOHE BEIHBXK TOIMIIHO CTPYKTypaTa,
pa3Mepa, cbCTaBa U pe3ylTaTUTe OT paboTaTa Ha PHKOBOIHUS
OpraH M OTHpaBs IMPENOPbKH KbM HETO 3a €BEHTYaJIHH NPOMEHH;

B) OILICHSIBA MEPHOJUYHO U MOHE BEAHBK MOAUIIHO 3HAHHATA, YMEHUSTA
U ONHUTA Ha WICHOBETE Ha PHKOBOJHMS OpTaH IOOTACIHO U Ha PHKO-
BOJHHMSI OpPTaH KaTo L0 U MH(OPMUpPa PHKOBOAHUS OpraH 3a TasH
OIICHKA;

I) NEPUOAMYHO IPABH IMpErje] Ha MOJUTHKAaTa Ha PHKOBOAHUS OpraH
3a nog0op U Ha3HAyaBaHE HA BUCILETO PBKOBOJCTBO M OTIPABA
IPENOPBKH KbM PBKOBOIHMS OpPraH.

HpI/I U3NOBJIHCHUCTO Ha 3aJdbJDKCHHUATA CU KOMHUTCTHT 3a HO)I60p Ha
KaHauaaTu OT4YuTa pCa0BHO U BHB BB3MOKHO Hal-ToJIsIMa CTEIeH He00-
XOAUMOCTTa OT rapaHTUpaHE, Y€ MPOLCCHT HAa B3EMAHC Ha PCHICHWA Ha
PBKOBOAHHSA OpraH HE C€ BJIMAC OT OTACIHO JIMIC WKW MaJlIka rpyna
Jyana 110 Ha4duH, KOWTO MOXe Jia HaKbpHHM HHTCPCCUTC HA IIasapHUA
oneparop Karo LsI0.

[Ipr W3IBIHEHWETO HA 3aJBIDKCHHATa CH KOMUTETHT 3a MOJOOp Ha
KaHauaaTu HuMa BB3MOKHOCT Ja M3MO0J3Ba BCUYKHW BHUIOBE PECYpPCH,
KOUTO CYUTA 33 MOAXOMSIIH, BKIIOYUTEIHO M KOHCYJITALMU C BHHIIHU
eKCIIepPTH.

Hacrosimust naparpad He ce mpuiara, Koraro ChriacHO HAIllMOHATHOTO
MpaBO PBKOBOJHUST OpPraH HE pasrojiara ¢ KOMIIETEHTHOCT B Ipolieca
Ha Moa0Op ¥ Ha3HA4YaBaHE HAa KOWTO W Ja OWJIO OT CBOUTE UJICHOBE.
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5. JIbpKaBUTE YJICHKH MJIM KOMIICTCGHTHHTE OpTraHH HW3UCKBAT OT
Ma3apHATE ONEPaTOPU U TEXHUTE CHOTBETHH KOMHUTETH 3a MoAbop Ha
KaHAMJATH Ja BKJIIOYAT IIMPOK HA0Op OT KauyecTBa M YMEHHS, KOTaTo
Ha3HayaBaT WICHOBE B PBKOBOJHHUS OpPTaH, KaTo 3a Ta3u el pa3padoTAaT
MOJIUTHKA 32 HachpyaBaHE HAa MHOTOOOpAa3HeTO B PBHKOBOAHHUS OpraH.

6. JIppkaBUTC WICHKM TapaHTHPaT, Y€ PHKOBOJHUSIT OpraH Ha
ma3apeH omeparop Ompenelisi M KOHTPOJIHMPAa HW3MBJIHEHHETO Ha
npaBuiiaTa 3a YyIpasicHue, oOesnedaBaiid e(QEKTHBHO M Pa3syMHO
yIpaBieHHe Ha JajJieHa OpraHu3alus, BKIIOYUTEIHO pa3/elIeHHETO Ha
3aAbJDKCHUATA B PaMKHUTC Ha OpraHu3anysaTa W NOPEAOTBpaTsABaHC Ha
KOH(IIMKTH Ha WHTEPECH, W MO HAYMH, KOWTO MOANOMAara IejocTTa Ha
nasapa.

JIbp)KaBUTe WICHKH TapaHTHUpPaT, Y€ PHKOBOMHHAT OpraH HaONI0JaBa M
MEPUOJUYHO OLEHsBa €)EKTHBHOCTTA HA TpaBHJaTa 3a YNPaBICHHE Ha
MasapHHsl OIepaTop M TpeanpueMa HEOOXOJHMMHUTE MeEpKH, 3a Ja
OTCTpaHU CIa0OCTUTE.

UnenoBeTe Ha PBKOBOAHHMSA OpraH #MMaT AJOCThII 10 JOCTaThYHO
I/IH(I)OpMaIII/ISI U JOKYMEHTH, KOHUTO Ca HCO6XOHI/IMI/I 3a YIPaXHABAHETO
Ha HaaA30p H Ha6H}OJICHI/IC Ha Iponeca Ha B3€MaHC Ha PCEHICHUA OT
CTpaHa Ha PBKOBOJACTBOTO.

7.  KoMnereHTHHAT OpraH OTKa3Ba JIMIIEH3, akO He ¢ yOeieH, ue
YWICHOBETE Ha pPBKOBOAHUS OpraH Ha I[1a3apHUS OIepaTop ca c
JIOCTaTh4YHO J00pa pemyTanus, MPUTEKABAT JOCTaTbYHO 3HAHMUS,
YMEHHS M ONHT W OTAENS JIOCTaThYHO BpeME HA H3IBJIHCHHETO Ha
3aIbJDKCHUSITA CH, WJIM aKo ca Halule OOCKTMBHH W OYEBH/HU
NPUYUHU /12 C€ CUMTA, Y€ PHKOBOAHHAT OPraH Ha Ia3apHUs ONepaTop
MOYXE J]a TPEJICTaBIsABa 3alllaxa 3a HeroBoTo e(eKTHBHO, CTAOHIHO M
pasyMHO yIIpaBleHHME, KakTO M 32 aJEKBaTHOTO CbHOJIIOAaBaHE Ha
LeJIOCTTa Ha Tasapa.

JIbp>kaBuTe WIEHKM rapaHTUpaT, 4Ye IPHU HU3JaBaHETO Ha JIMIEH3 3a
peryivpan nasap ce IpHeMa, 4Ye JHMLIETO WM JIMIATa, KOWTO
JIEHCTBUTEITHO PBKOBOAAT JAECHHOCTTa M ONEpPalMUTE Ha PEryjIupaH
rnaszap, KOMTO Beue € JIMIEH3UpPAaH B CBHOTBETCTBHE C HACTOSIIATA
JUPEKTUBA, OTrOBApsT HA IpeABUAEHUTE B Haparpad 1 M3MCKBaHUSL.

8. JIpp>kaBUTE WIEHKH M3MCKBAT OT Ma3apHUs ONEPaTop Ja YBEIOMH
KOMIIETCHTHHUSI OpraH 3a CaMOJIMYHOCTTA Ha BCHYKH YJICHOBE Ha CBOS
PBKOBOJICH OpTaH, KaKTO U 3a BCSKa MPOMSHA B TEXHHS CHCTaB, a CBIIO
U Ja MperocTaBH IpsiaTa WHPOpMaLus, HEoOXoquMa C Oorje] aa ce
MpPELEeHN Il MAa3apHUST onepaTop crnas3Ba naparpagu 1 — 5.

9. EOLKII mn3maBa HacCOKU OTHOCHO CIIETHOTO:

a) MOHATHETO 3a OT/AC/SIHE Ha JOCTAThYHO BPEME OT CTPaHA Ha WiICH Ha
PBKOBOJIHUSI OPraH 3a W3IMBJIHCHUETO Ha HETOBHUTE 3a/IbJDKCHUST BHB
Bpb3Ka C KOHKPETHUTE OOCTOSITEJICTBA M E€CTECTBOTO, OOXBaTa H
CIIO)KHOCTTA Ha [CWHOCTTA Ha Ma3apHHs OIepaTop;

0) TOHATHETO 32 MOAXOMSIIM 3HAHUS, YMEHHUS M ONUT Ha PBHKOBOJIHUS
OpraH Karo IUIO CHIVIACHO MOCOYEeHOTO B maparpad 2, Oyksa 0);

B) MOHATHATA 3a YECTHOCT, NOYTEHOCT M HE3aBUCHMOCT Ha WICH Ha
PBKOBOJHHSI OpPraH ChITACHO TOCOYEHOTO B maparpad 2, OykBa B);

I) MOHSATHETO 3a JIOCTAaThYHO YOBCIIKM M (UHAHCOBU pECypCH,
HACOYECHHU 3a BBBEXKIAHETO B padoTaTa M OOyYEHHETO Ha UJICHOBETE
Ha PHKOBOJHHS OpraH ChIVIACHO MOCOYEHOTO B maparpad 3;

1) MOHSTHETO 3a MHOroo0Opasme, KOeTo TpsOBa Ja ce B3eMa MPCIBHII
HpH 10A00pa Ha YICHOBETE HAa PBKOBOJHHUS OPraH ChIVIACHO MOCO-
4eHOTO B maparpad 5.
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EOLIKII cnensa na usznane te3u Hacoku 1o 3 suyapu 2016 r.

Ynen 46

M3MCKB3HHH, OTHACHINK C¢ [0 JuIara, KOHUTO YIHpa)KHaABaT
SHAYUTE/JHO BJIUSAHUE BBPXY YIIPABJCHUETO Ha peryjiupaHusi masap

1. JIppxaBuTE 4YICHKM H3UCKBAT OT JIMIaTa, KOUTO C€ HAMHUpPAT B
MOJIOKEHUE, OT KOETO YIPaKHABAT, MPSIKO MM KOCBEHO, 3HAUYUTEIIHO
BIUSIHWE BBPXY YIPABICHUETO HA peryJupaHus Imasap, Jna Obaar
MOJIXOISIIH.

2. JlppxaBuTE YICHKM M3HCKBAT OT I1a3apHUS OIEpaTop Ha pery-
JUpaHus Tasap:

a) Jla MpeaocTaBsl HA KOMIIETEHTHHSI OpraH U Jla OTIOBECTSBA MyOIHMYHO
uH(opMalysl 0OTHOCHO COOCTBEHOCTTa Ha PEryNUpaHUs Ma3ap W/WIH
Ma3apHUs ONEepaTop, M IMO-CHEHUATHO CAMOJIMYHOCTTA U 00XBaTa Ha
ydacTUsTa Ha BCHYKHU JIMLA, KOUTO CE HAMHUpAT B IOJIOKEHUE, OT
KOETO YNPAXKHSABAT 3HAYUTEIHO BJIUSHUE BBPXY YIPABICHHUETO;

0) na uHpOpPMUpPAa KOMIIETEHTHUS OpraH M Jia OIOBECTsBa ITyOIMYHO
BCSIKO TIPEXBBPJISIHE Ha COOCTBEHOCT, KOETO MOpaKaa IMpOMsSHA B
CaMOJIMYHOCTTA Ha JIMIATA, YNPAKHSIBAIM 3HAYUTCIHO BIIUSHHE
BBPXY YIPABJICHUETO Ha PEryJIMpaHus rnazap.

3.  KomnereHTHHAT oOpraH OTKa3zBa Ja OJI00pU MPEIIOKCHUTE
MIPOMEHH Ha KOHTPOJHMPANIOTO YYacTHe Ha PEryJUpaHus Iazap W/win
nmasapHusl OIEpaTop, KOraro ca Hajule OOEKTHBHM W OYEBUJHHU
NPUYMHE Ja ce CYdTa, 4Ye Te OMXa NpeACTaBIsBalId 3aruiaxa 3a
CTa0MJIHOTO U PAa3yMHO YIpPAaBJIEHUE HA PEryJUpaHus Iaszap.

Ynen 47

Opranmauuonﬂn HU3UCKBaHUA

1. JIppxaBuTe WICHKH M3UCKBAT OT PEryJMpaHus Iasap:

a) Jla B3eMa MEpKH 3a ACHOTO WACHTU(HULUPAHE U CIPaBsSHE C MOTCH-
[UAJTHATE HEONAarOoNpHUsTHH MOCIENCTBUS 32 (DYHKIMOHHPAHETO Ha
peryiaupaHus masap WIM 3a HEroBUTE YICHOBE WIM YYaCTHHIH,
MPOM3THYALIA OT BCSKAKBB KOH(IUKT HA WHTEPECH MEXTy WHTe-
pecure Ha peryaupaHus Ia3ap, HErOBUTE COOCTBEHULU WU
HETOBUs Ma3apeH ONepaTop U MPaBUIIHOTO (QyHKIMOHHpAaHEe Ha Pery-
JUpaHusl Tasap, M MO-CIIEIHATHO KOraTo TakWBa KOH(MIMKTH Ha
MHTEpeCH MOraT Ja ce OKakaT B yIIbpO Ha M3IBJIHEHHETO Ha
KOMTO W Ja € (YHKOHWH, JeJerHpaHd Ha peryiIMpaHus I1azap OT
KOMIIETEHTHUSI OpraH;

0) ma pasmonara ¢ HEOOXOJAMMHTE pECypcH, 3a Ja ce ChpaBs ¢
PHCKOBETE, Ha KOMTO € W3JIOKEH, Ja MpHiara IOIXOISII MEpKH U
CHUCTEMH 3a I/UIGHTI/Iq)I/ILII/IpaHGTO Ha BCHUYKH 3HAYUTCIIHU PHUCKOBC 3a
HEroBOTO (DyHKIMOHMPaHEe W Ja IOCTABH B JCHCTBHE €(EKTHBHH
MEpKH 32 CMEKYaBaHETO Ha TE€3U PUCKOBE,;

B) a B3eMa MCPKH 3a MPABHJIHOTO YIPABICHHE HA TEXHHYCCKHUTE
orepalyy Ha CHCTeMaTa, BKIIOYMTENHO Ch3JaBaHETO Ha e(hEeKTHBHH
CIICIIHA MEPKHU 3a CIIPaBsIHE C PHCKOBETE OT CPUB B CHCTCMHTE

I) Ja UMa IpO3pavyHu M HEIUCKPUMHHALMOHHH TpaBUia U NPOLEAYpH,
KOUTO OCHUTYpsIBAT KOPEKTHO M IO YCTAaHOBEHHUS pej TbpryBaHE U
Ch3IaBaT OOSKTHBHH KPHTEPHH 32 e(DUKACHO M3ITBIHEHHE HA HApPEK-
JIAaHHATA;

) na B3eMa e(peKTHBHH MepKM 3a YyJecHsBaHe e(QUKacHOTO U
HAaBPEMECHHO TPHUKIIOYBAHE HA CJHIEJIKUTE, KOUTO C€ H3IIBJIHSABAT
4ype3 HETrOBUTE CHCTEMH;
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e) Jla pasnoJiara KbM MOMCHTA Ha HM3J1aBaHE€ Ha JIMICH3a U TCEKYIIO C
JA0CTATBbYHO (I)I/IHaHCOBI/I peCypcu 3a yIJIECHJABAHC Ha CBOCTO
HOpMaJIHO (byHKLII/IOHI/IpaHe, KaTo Cc¢ uMa npeaBua €CTECTBOTO U
00XBaThT Ha CHOCJIKATE, KOWUTO C€ CKIIOYBAT Ha I1asapa, KaKTO H
00XBaThT U CTCICHTA Ha PHUCKOBETEC, HA KOUTO € HU3JI0XKCH.

2. JIppxaBuUTE WICHKHM HE pa3peliaBaT Ha IMa3apHUTE ONEpaTopH Ja
M3IBJIHABAT HAPEXIaHUS Ha KIMEHTH cpelly cOOCTBEHMS MM KamHTall
WK J]a U3BBPIIBAT THPrOBHS 32 COOCTBEHA CMETKa, OMOCPEICTBAHA upe3
HACPEIIHH CIEJIKH Ha HSAKOW OT PEerylupaHuTe Ia3apu, KOUTO Te opra-
HU3HPAT.

Ynen 48

YcToiiyuBOCT Ha cucremMaTra, BPEMEHHO IIPpeyCTaHOBJABAHE Ha
TBProBUATA U €JIEKTPOHHA THProBUs

1. JIppkaBuTe WIEHKM W3MCKBAT BCEKH pEryjMpaH nasap Ja
pasnonara ¢ e€(EKTHBHM CUCTEMHM, HPOLEIYpU M IpaBWila 3a IapaH-
THUpaHe, Y€ CUCTEeMUTE 3a ThPrOBUS Ca YCTOHYMBH, UMAT J0OCTAThYCH
KarmagureT jaa o0paboTaT o0emMuTe OT HapeXIaHWs 3a TbProBUA H
CbOOIICHNSI B Hal-HATOBAPEHUTE MOMEHTH, MOTaT Ja OCHTYpAT
TBHPrOBUSl TI0 YCTAHOBEHHUsS pell B YCIOBHS Ha TrojsMa HECTaOWIHOCT
Ha Ia3apa, MUHAIM ca MPOBEPKH, KOUTO ca JIOKa3ald, 4e OTroBapsT
Ha TE3W YCIOBUS, W NpHiaraT e(peKTUBHH NPAaBUIIA 33 HENPEKbCHATOCT
Ha JEWHOCTTA, 3a Jla Ce TapaHTHpa HENpPEKbCHATO IPEJOCTaBsIHE Ha
YCIyTUTE Ha PETyIUpaHMs Mazap NpH HECTaOMIHOCT Ha CHCTEMHTE MY
3a ThProBUS.

2. JlppxaBuUTE 4YJIEHKM M3MCKBAT OT PEryJMpaHus Na3ap HaJIUYUETO
Ha:

a) MUCMEHHM CIOPa3yMEHMs C BCUYKU HHBECTULIMOHHM IIOCPEIHULIH,
KOUTO CJIeABAT CTpaTerus 3a MapKeT MEHKUHI Ha perylupaHus
nasap;

0) cxeMH 3a rapaHTHpaHEe YYacTHETO Ha JOCTaThYeH Opoil HWHBECTH-
LOMOHHU TOCPEAHHUIIM B TaKHWBa CIIOPA3yMCHHSA, KOUTO HU3UCKBAT OT
TSX OOSBSIBAHETO HA OOBBP3BAIIM KOHKYPCHTHH KOTHPOBKH, KaTO II0
TO3M HAYMH C€ OCHUTYpsBA MOCTOSHHA M MPEIBUINMA JTMKBUIHOCT Ha
masapa, KOraTo TOBa H3HCKBaHE € LEJIeChOOpPa3sHO —IMPEABU
€CTECTBOTO M 00XBaTa Ha THPrOBUSTA HA TO3HM PEryJHpaH Iaszap.

3. IlucmeHoTO crmopa3yMeHue, MOCOYEHO B maparpad 2, yTOuHsBa
Hali-Manko:

a) 3aIbJDKCHUSTA Ha MHBECTHUIIMOHHUS MOCPEIHUK BB BPH3Ka C OCHIY-
PABAHETO Ha JIMKBUAHOCT U, KBACTO € MPUIIOKUMO, BCAKAKBU JAPYTU
3a/IbJUKCHHS, MPOU3THYAIM OT yYacTHEe B CXeMara, II0COYCHa B
naparpad 2, Oyksa 0);

0) BCAKAKBU CTHMYJIM, CBBP3aHM C OTCTBIKH, WIM JAPYTH CTHMYJIH,
npeularaHd OT PEryJIMpaHus Mas3ap Ha WHBECTHIHOHEH IOCPEIHHK,
C [eJ OCHTYypsIBAHE Ha TMOCTOSHHA WM TPEIBHIMMA JHKBUIHOCT HA
masapa ©, KOraTto € [pPHJIOKHMO, BCSKaKBH IPYTH IIpaBa,
MPOU3THYANM 33 WHBECTHLIHOHHUS MOCPEIHHK B pe3yaTaT oOT
Y4acTHETO My B cXemara, nocodeHa B maparpad 2, Oyksa 0).

Perynupanusat mazap HaONo7aBa W OCUTYpsIBA, Y€ WHBECTUIMOHHMAT
MOCPEHUK W3IIBJIHSABA W3UCKBAHMATA Ha OOBBP3BALIUTE IHCMEHU
criopasymMeHus. PerynmpanHusT masap yBeJoMsiBa KOMIIETEHTHHUS OpraH
32 ChIBPKAHUETO HAa OOBBP3BALIOTO MUCMEHO CIOpa3yMEHHE U, IpU
MOMCKBaHe, MPEJOCTaBsl HA KOMIIETEHTHHUS OpraH BCSIKakBa HEOOXOIMMa
JNOIBJIHUTENHA WH(GOPMAIHs, 33 J1a MOKEe KOMIIETEHTHHUST OpraH Jia ce
YBEpH, uUe€ PETyJUPAHUAT Ma3zap CHa3Ba H3UCKBAHMATA HA HACTOSLIMS

naparpad.
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4.  JlppkaBUTE WIEHKH M3MCKBAT BCEKHM peryjlupaH Iasap Ja
pasmonara ¢ e(eKTHBHH CHCTEMH, IPOIEIypH M TIPaBHIA 3a OTKa3 Ja
ObJaT M3MBJIHEHU HAPEXKJAHUs, KOUTO IPEBUIIABAT IPEIBAPUTEIHO
OmpeJeIcHUTe KOMMYECTBEHH M IIEHOBHM IIParoBe WM ca Oe3CropHO
TPELIHY.

5. JIppKaBUTE YICHKH M3UCKBAT BCEKH PEryJHpaH Mazap Ja MOXe
CIupa WIH OrpaHHYaBa THPrOBHATA NPH HAIMYACTO HA CHILICCTBCHO
LICHOBO [BIDKCHHME 3a JaJeH (PUHAHCOB WHCTPYMEHT HAa TO3H Masap
WM Ha CBBP3aH Ma3ap 3a KpaThbK MEPHOJ OT BpeMe, a B H3BBHPEIAHU
Clydan W [a OTMEHs, IPOMCHS WIH KOPHIHpa JaJcHa CJeliKa.
JbpxKaBuTe WICHKH H3MCKBAT BCEKM PEryJNUpaH Ma3ap Ja rapaHtupa,
4Ye mapaMeTpUTe 3a CIHpaHe Ha THProBHATA Ca IPUCIOCOOCHH I10
MOAXOMI HAYMH, KOWTO OTYMTA JIMKBHIHOCTTA Ha Pa3IHYHHUTE
KJTacOBE M IMOJKIACOBE AaKTHUBM, ©CTECTBOTO Ha IMAa3apHHUs MOJCI MU
BUJIOBETE TMOTPEOMTEIN M € JOCTATBUCH, 3a Ja W30er€e 3HAYUTEITHH
CMYILCHHUS] TIPH TPABHIIHOTO OCBIIECTBABAHE HA ThPrOBHATA.

JIbpkaBUTe YICHKU IapaHTUPAT, Y€ BCEKU PETYJIMpaH Na3ap JOKIaJBa
1O TIOCTENOBATEICH M CPaBHUM HAa4YWH TapaMeTpuTe 3a CHHpaHe Ha
THProBUATa M BCHUKM CBIIECTBEHU IIPOMEHM Ha TE3U NapaMeTpH Ipen
KOMIIETCHTHUS OpraH, KOMTo Ha cBOM pen ru gokianasa npex EOLKIIL
Koraro mamen perymmpaH masap, KOHTO € 3HaYMM MO OTHOIICHHE Ha
JUKBUAHOCTTa Ha TO3UM (MHAHCOB MHCTPYMEHT, CIIpe TBPIrOBUS B
KOATO M Ja OMI0 mbprkaBa WICHKA, AbPKABUTE WICHKH M3HMCKBAT TOBA
MSCTO Ha TBProBUsl Ja pasnojara ¢ HEOOXOJUMHUTE CUCTEMH U
HpOIeAypH, 3a Ja TapaHTHpPa YBEIOMSIBAHETO HAa KOMIIETEHTHHTE
Oprafd, C IelT Te Ja KOOPIMHHUPAT OTBETHHTE MACHCTBUSA 3a IEeIHs
masap ¥ OMpENeNaT Jadu € IelechoOpa3HO CHHPaHeTO Ha ThProBHATA
1 Ha JPYTH MecTa, KbAETO (DMHAHCOBHAT MHCTPYMEHT Ce ThPTyBa, JO
Bb300OHOBSBAaHE HA THPrOBUsATA Ha I'bPBOHAYAIHUS Ia3ap.

6. JIppxkaBUTe 4IEHKHM U3UCKBAT BCEKU pEryJUpaH Iasap Ja
pasnosnara ¢ eeKTUBHH CHCTEMH, MTPOLEAYPH U MPABHUIIA, BKIIOYUTEIHO
CHIBbpIKALIM W3UCKBAHHUSA WICHOBETE WJIM YYaCTHHLUTE Ja W3BBPIIBAT
CHOTBETHO M3MUTBAHE Ha AJTOPUTMHUTE U CH3JAABalM cpela 3a ylec-
HsBaHE Ha TaKOBa M3MMTBAHE, 3a Jla TapaHTUpA, Y€ aJITOPUTMUYHHUTE
CHCTEMH 3a THPrOBUs WJIM CUCTEMMTE 3a BHCOKOUECTOTHA THPIOBUSI HE
Morar Ja Cb3AajaT YCJIOBHS MM Ja JONpHUHEcAaT 3a HM3BbpIIBAHE Ha
THPrOBUSl B HapylICHME Ha YCTAaHOBEHMs pell, W 3a Ja YIpaBlsiBa
BCUYKM YCJIOBUS 33 M3BBPIIBAHE HA THProBUS B HapylEHHE Ha yCTa-
HOBEHHUS pejl, NPOMU3THYAIIM OT TE3M AQJITOPUTMHYHM CHCTEMH 32
TBHProBuUsl, BKJIIOUUTEIHO KAaTO CE MPEABUAAT CUCTEMH 32 OIpaHHYaBaHe
Ha CHOTHOIICHHETO MEXKAYy HEW3ITBJIHEHUTE HApeXJIaHWs U CJIEJIKUTE,
KOMTO WJICH WJIM YYaCTHHK MOXKE Jla BbBEJE B CHCTEMara; Jja MOXe Ja
3a0aBs MOTOKA OT HAPEXJaHUS 3a THPrOBHUS, aKO CHIIECTBYBA PUCK OT
TOBA KalalMTEThT HAa CUCTEMaTa Jia ObJe JOCTUTHAT, U J1a OTpaHn4aBa U
mpuiara MUHHUMajHaTa CThIIKA Ha KOTHpaHE, KOATO MOXKe Ja ce
W3IIBJIHSABA HA mas3apa.

7.  JIbpsKaBUTE WICHKH M3UCKBAT BCEKW PETyIHpaH 1asap, 10 KOWTO €
paspellieH MpsiKk eJIeKTPOHEH JOCTBI, Ja pasnonara ¢ eQpeKTHBHU
CHCTEMH, TPOIIEIYPH W MpaBWiia, 3a Ja rapaHTHpa, Ye WICHOBETE WIIH
YUYaCTHHIIUTE UMaT TPaBO Ja MPEJOCTABIT TAKHBA YCIYyTH CaMoO aKo ca
WHBECTUIIMOHHN TIOCPSTHUIM, JIHUIEH3UPAHH CBHIIACHO HACTOSIIATA
MUPEKTHBA, WIH KPETWTHH WHCTUTYIIMH, JIUIEH3UPAHH ChIIIACHO
HupextuBa 2013/36/EC, ye ca mnpuern W ce mpuiarar MOJXOMSAIIN
KPUTEPHH 3a OMpEAENsIHe Ha TOBa JOKOJKO JIMIATA, HA KOWTO MOKE
Jla ce MPEeJIOCTaBH MOJ00CH JOCTHI, OTTOBAPAT HA M3HCKBAHUATA, U Y€
YJICHOBETE WM YYAaCTHUIIMTE HOCST OTTOBOPHOCT 3a HAPEKTAHUS U
C/ICNIKM, M3BBPIICHH MNpPHU TIOJI3BaHE HA TakaBa yciyra BBB BpB3Ka C
M3UCKBAaHMATA HA HACTOAIIATA JIUPEKTHBA.

JbpkaBuTe UWIEHKH M3MCKBAT CBIIO PETYJIUPAHUAT Ma3ap Ja HAJIO0KHU
MOIXOAAIIM CTaHJAPTH OTHOCHO KOHTPOJAa BBPXY PHUCKa U IIparose 3a
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THhPTroBHUsA, H3BBPIIBAHA IOCPEACTBOM TaKbB OOCTBI, U Ja MOXKC Ja
pasrpaHn4daBa MCXIY HapCXKIaHUA WA CIACIKHW, U3BbPIIBAHWU OT JIUIIC,
H3I0JI3BAll0 TMPSAK CICKTPOHCH JOCTBII, W APYrd HapeKAaHUus WIN
CACJIKA Ha YICH WJIH YYaCTHHK U, aKO € HEO6XO,Z[I/IMO, Jla Cripa Hapex-
JAaHuATa U CHACJIKUTEC Ha IbPBUSA.

Perynupanust masap pasmojara ¢ MCXaHH3MH 3a CIIHPAaHE WM TIPEKpa-
TSABaHE MPEJIOCTABSIHETO HA MPSK EJICKTPOHEH JOCTBI OT WICH WIH
YYaCTHHK Ha KJIMCHT NPU HECIa3BaHC Ha M3MCKBAHUATA HA HACTOSIIHS

naparpad.

8. JlppkaBuTe UIEHKM M3UCKBAT PEryJMPaHMIT Maszap Jla rapaHTHpa,
4Ye HEroBHTE IIpaBHJa OTHOCHO YCIYTMTE 3a CbBMECTHO IIOJI3BAHE Ha
UH(PaCTPyKTypa ca MIpo3pauHy, CIPaBEeUIMBY 1 HEAMCKPUMHUHALNOHHH.

9.  IbpxaBuTe WICHKU U3MCKBAT PErYJUPAHUAT Ia3ap Ja rapaHTupa,
4ye CTPyKTypaTa Ha TaKCHTE My, BKIIOUHTENHO TAKCHUTE 3a M3IbIHEHHE,
JOIBITHATEIHUTE TaKCH M OTCTBIKHTE, € IPO3padHa, CIPaBeINBA H
HEeJUCKPUMHHAIIMOHHA M HE Ch3/1aBa CTUMYJH 3a BBBEXKIAHE, MPOMsIHA
WM OTMSIHA HA HAPEXKTAHUS WITH 33 U3ITBIHEHNE Ha CHENKH 10 HAa4WH,
KOWTO JOIPHUHACS 3a U3BBPLIBAHE HAa ThPrOBUS B HapyLIEHHE Ha yCTa-
HOBEHHs pell WM 3a TMaszapHa 3710ynorpeda. [lo-crenuanHo appikaBuUTe
YWICHKM W3UCKBAT OT peryiupaHus Ia3ap Ja Hajara 3aibJDKEHHs 3a
MapKeT MEHKHHT TpH OTACTHM AaKIMM WM TOAXOAANA KOIIHUIA OT
aKlMU, B 3aMsHA Ha BCAKAKBU IIPEIOCTABEHU OTCTBIIKU.

JIbpkaBuTe WICHKHM pa3pellaBaT Ha peryIupaHus Maszap Ja KOpUIrupa
TaKCUTE CU 332 OTMEHEHU HApEXKAaHUS B 3aBUCHUMOCT OT IPOABIDKUTEN-
HOCTTa OT BpPEMe, Mpe3 KOETO JaJieHO HapexkIaHe € OWIIo B CHia, Tpean
Ja Oble OTMEHEHO, KaKTO M Jia IPUCIOCO0sSBa TaKCHTE 3a BCEKH
(hMHAHCOB MHCTPYMEHT, 3a KOITO Te ca MPHIOKUMH.

,HT:p)KaBI/ITe YICHKH MOraT Aa paspeuiaTr Ha AaJICH pEryjiupaH masap Ja
Hajlara IO-BHCOKH TaKCHU 3a HApCKAAHC, KOCTO BIIOCJICACTBUC € o0
OTMCHEHO, OTKOJIKOTO 3a H3IBJIHCHO HApCXKIaHEC, W Ja Hajlara Io-
BHUCOKHM TaKCHW Ha YYaCTHULH, IPH KOUTO HMMa BHUCOKO CBHOTHOILICHUEC
Ha OTMCHCHH HApPCKIAAHUA CIPAMO MU3NBIHCHU HAPCOKIAHUA, KaKTO H
Ha y4JaCTHUIH, ODpujiaramu BHUCOKOYCCTOTHU criocobn 3a AJITOPUTMHUYHA
TBProBus, 3a Ja CE€ OTYETEC HOIIBJHHUTCIHATA TCIKECT BBPXY KallallUTETa
Ha CHUCTEMaATa.

10.  JIppkaBUTE YJICHKM M3UCKBAT JAJ€H pPEryjHpaH maszap Ja MOXKe
na WAEHTH(HUIUpPA TOCPEICTBOM O00O3HAYaBaHE OT WICHOBETE WIIH
YYaCTHUIUTE  HApeXKJIaHMUATA, T[CHEPUpPAHW TMPH  aIrOPUTMUYHA
TBHPrOBUS, PA3IUYHUTE AITOPUTMH, H3MON3BAHM 3a CH3IABAHETO Ha
HapeXXJaHHs, KaKTO W CHOTBETHHUTE JIMIA, WU3JAJIM TE€3H HapEeKIaHHUS.
Tasu wmndopmamyst ce mpemocTaBss Ha KOMIICTEHTHHTE OpraHd HpH
MTOUCKBAHE.

11.  JIppxkaBuTE UYJICHKH W3WCKBAT MPH MOWCKBAHE OT KOMITETEHTHHS
OpraH Ha Jbp)kKaBaTa WICHKa IO MPOM3XOJ Ha JIAJICH peryjupaH nasap
peryJiupaHuTe Ma3apu Aa MPEeJIOoCTaBsAT HAa KOMIIETEHTHUSI OpTraH JIaHHH
OTHOCHO JIHCBHHMKA 3a HApeXIaHWs WM JOCTBII JO HEro, Taka due
KOMIIETCHTHUST OpraH Ja MO)Ke Jia HaOJro/aBa ThpProBHATA.

12.  EOIIKII pa3paboTBa IpOEKTH Ha PETyIaTOPHH TEXHUYECKH CTaH-
JAPTH, C KOUTO CE€ YTOYHSBAT JOIBJIHUTEIHO:

a) M3HMCKBAHUATA C OIJIe] rapaHTHpaHe, Y€ CUCTEMHUTE 3a ThProBHUs Ha
peryivpaHuTe ma3apy ca yCTOWYMBH U UMAT MOJXOSI KamaluTeT;

6) CHOTHOLIEHHETO, IOCOYEHO B maparpad 6, KaTo ce B3eMar IpeaBH]
(daxkTopy Karo CTOHHOCTTa Ha HEU3IBIHCHHUTE HApEeKAAHWUS BbB
BpPb3Ka CbC CTOMHOCTTA HAa U3BBPIICHUTE CHEIKH;

B) IPOBEPKHUTE OTHOCHO IIPEKHUs ENEKTPOHEH MAOCTBI, C LeJ Ja ce
rapaHTHpa, Y€ TMPHIAraHusIT KbM CIHOHCOPHPAH TOCTBI KOHTPOIN €
Hali-MaJKOTO PaBHOCTOEH Ha KOHTPOJIA, KOWTO ce Mpuiara 3a Mpsk
JIOCTBII JI0 T1a3apa;
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I') M3MCKBAHHUATA, 32 Jla CE TapaHTHpa, Y€ YCIYIHTe 3a ChbBMECTHO
NoJ3BaHe Ha MHQPACTPYKTypa M CTPYKTypara Ha TaKCHUTE ca CIIpa-
BEUIMBU M HEIMCKPUMMHAIIMOHHM U Y€ CTPYKTypara Ha TAaKCUTE HE
Ch3laBa CTUMYJM 3a M3BBPIIBAHE HAa THProBUsS B HapylICHHE Ha
YCTaHOBEHUS peJl WIK Ia3apHa 3JI0ynoTpeoda;

ﬂ) OIpeACIHETO KOra JHaJilecH peryjiupaH mnasap € 3HadYuM 110
OTHOLICHHME Ha JIMKBUIHOCTTA Ha TO3HU (1)I/IH3.HCOB HHCTPYMEHT,

€) W3UCKBAaHUATA, 33 Jla CE TapaHTHpa, Y€ CXEMHUTE 3a MOIbp)KaHe Ha
rnasapa ca CrpaB€JINBU U HEAUCKPUMHUHALIMOHHU U J1a C€ YCTAaHOBAT
MUHUMAJHHU 3aIbJDKEHMS 32 MapKeT MEWKUHT, KOUTO PeryJIHpaHHTe
masapu TpsiOBa Ja M3IIBIHABAT IIPH Pa3pabOTBAHETO Ha cCXeMa 3a
MapKeT MEWKHHT, KaKTO M YCJIOBHATA, NPU KOUTO HM3HCKBAHETO 32
obe3rmevyaBaHe Ha TakaBa CXeMa € HeIlelnechoOpa3Ho MPEaBH
€CTeCTBOTO M 00XBaTa Ha THPTOBUATA HAa TO3M PErylHpaH Iasap,
BKJIFOUMTENTHO I TOM JOIyCKa WIIM OCUTYpsiBa BB3MOXKHOCT 32
H3BBPUIBAHETO HA aJITOPUTMUYHA THPTOBUA YPE3 HCTOBUTC CUCTEMU,

’K) M3MCKBAHUATA, 32 Jla C€ OCUTYPU MOIXOMSANIO M3IMUTBAHE Ha ajro-
pUTMHTE, 3a Jla ce TapaHTHpa, 4€ JITOPUTMHYHHMTE CHCTEeMH 3a
THPrOBUS, BKIIOYHTEIHO CHUCTEMUTE 3a BHCOKOYECTOTHA ajro-
PUTMHUYHA THPrOBUS HE MOrar Jia Cbh3/laJaT YCJOBUS WIH Jia
JIOTIPUHECAT 3a U3BBPIIBAHETO HA THPrOBUS B HapyllIEHHE Ha yCTa-
HOBEHUS pell.

EOLKII mnpencraBs Ha Komucusra ¢IpoeKTHTE Ha peryjaaTOpHU
TEeXHUYECKU cTangaptu a0 3 ronu 2015 .

Ha Komucusita ce nenerupa mpaBOMOIIMETO Ja MpUeMa IOCOYCHHUTE B
IbpBa IMHES PEryJaTOPHH TEeXHHYECKH CTaHIApTH B CHOTBETCTBHE C
yienoBe 10—14 ot Permament (EC) Ne 1095/2010.

13.  Jlo 3 suyapu 2016 r. EOLIKII pa3paboTBa HACOKH 3a MOIXOJISIIO
KanuOpupaHe Ha CIUpaHe Ha THProBUsTA ChIIAacHO maparpad S5, kaTo
B3eMa MpeaBH (pakTopuTe, MOCOUCHH B ChINUS Maparpad.

Ynen 49

CTbhIOKU HA KOTHpaHe

1. JlppxaBHTe YICHKH H3MCKBAT PEryIMpaHHTE Ma3zapH Aa MpueMar
peXMMHU 3a CTBIIKA Ha KOTHpAaHE 3a aKIUH, ACMO3UTapHU Pa3MHCKH,
O6opcoBo-ThpryBanu  (GoHAOBE, CcepTUUKATH U JIpyrd [0JOOHU
(MHAHCOBH WHCTPYMEHTH, KaKTO M 3a BCEKH JApYyr (DHHAHCOB
UHCTPYMEHT, 3a KOWTO ca pa3pabOTEHU pEeryJaTOpHU TEXHUUYECKU
CTAaHIApTH B ChOTBeTcTBHE C maparpad 4. IlpunaraHeTo Ha CTBIKHTE
Ha KOTHpAaHE HE BB3IPEMATCTBA PEryJHpaHUTE Ma3apd Ja ChIOCTaBST
TOJIEMHU IO pa3Mep HapeXIaHUs ChC CpeJHaTa CTOMHOCT B PaMKUTE Ha
TeKyIIUTE IEHH KyIlyBa M IPOJaBa.

2. PexumuTe 3a CTBIIKM Ha KOTHUpaHE, MOCOYCHU B maparpad 1:

a) ce KanuOpupar, 3a Ja OTPa3siBaT JUKBUIHUS NPOGHUI HA (HHHAHCOBUS
MHCTPYMEHT Ha pa3IMYHUTE Ma3apd M CpeIHATa pPa3iiKa MEKIy
CIpenioBeTe ,,IpojaBa’ u ,KymyBa“, KaTo ce B3eMa MPEABU AU €
JKENaTeJIHO Ja Ce paspeliar pa3yMHO CTaOWIIHM IieHHW, 0e3 Herpa-
BOMEPHO [a CC OrpaHWYH [OITBIHHUTEIHOTO CTECHSBAaHE Ha CIIpe-
JIOBETE;

6

~

aJlanTHpaT ChOTBETHATA CTHIIKA HAa KOTHPAaHE 3a BCEKH (PUHAHCOB
HUHCTPYMEHT.

3.  EOLKIT pa3paboTBa MHpPOEKTH HAa PETYIaTOPHH TEXHUYECKU
CTaH/apTH 3a OIpEJeNsIHE HA MHUHHMAJHAa CTBIKA HA KOTHPAHE MWIH
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PCKUMHU 3a CTBIIKKM Ha KOTUpPAHE 3a CHGLII/I(i)I/l‘{HI/I AKOUH, JCIIO3UTapHU
pa3MHCKH, OOPCOBO-THPIYBaHH (OHIOBE, CEPTUGUKATH U JAPYTH
nogo0HN (UHAHCOBU MHCTPYMEHTH, KOraTo TOBa € HEOOXOIUMO, 3a Ja
ce TapaHTHpa HOPMAaTHOTO (YHKIHOHHpPaHE Ha Ma3apuTe B CHOT-
BeTcTBUE C (hakTopuTe MO mHaparpad 2 U ¢ ILeHara, CIPEIOBETE U
CTCIICHTA Ha JIMKBUJHOCT Ha q)HHaHCOBI/ITC HUHCTPYMECHTH.

EOLKII npencraBs Ha KomucusTa Te3u NPOEKTH Ha PEryIaTOPHU
TeXHUYECKH ctanmaptu g0 3 tomm 2015 T.

Ha KOMI/ICI/IHTa ce ):leJ'ICFI/IpaT l'lpaBOMOLlII/Iﬂ aa aneMa IMIOCOYCHHUTEC B
bpBa alWHEs PEryIATOPHH TEXHHYECKH CTaHIAPTH B CHOTBETCTBHE C
yienoBe 10—14 ot Permament (EC) Ne 1095/2010.

4.  EOLKII wmoxe pna pa3paboTBa TMPOEKTH Ha PEryJIaTOPHU
TEXHUYECKH CTaHAApPTH 3a OIpeJelisHe Ha MHUHMMAaJHA CThIKa Ha
KOTHpaHe WIM PEKHMH 3a CTBIKH Ha KOTHpaHe 3a CHenupUIHd
(hMHAHCOBM WHCTPYMEHTH, pa3JIM4HU OT H30poeHuTe B maparpad 3,
KOraTo TOBa € HEOOXOAMMO, 3a Jla Ce TapaHTUpa HOPMAIHOTO (YHKIHO-
HUpaHE Ha Ia3apuTe B ChOTBETCTBUE ¢ (pakropuTe 1o maparpad 2 u c
LIeHaTa, CHpPEJOBETe W CTENEHTa Ha JHMKBUAHOCT Ha (DUHAHCOBHTE
MHCTPYMEHTH.

EOLIKII mpencraBs na Kommcusara TakuBa MPOEKTH Ha PEryiIaTOpHU
TEXHUYECKU CTaHaapT 10 3 sHyapu 2016 T.

Ha Kowmucusra ce jgenerupaT MpaBOMOLIMS Ja MpUeMa [TOCOYCHUTE B
ObpBa ANUHEs] PEryJaTOPHU TEXHUYECKH CTAaHAapTH B ChOTBETCTBHE C
uieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

Ynen 50

Cuﬂxpomlmpaﬂe Ha OM3HeC YACOBHHUIIUTE

1. ll’bp)KaBl/ITe YJICHKW HM3UCKBAT OT BCHYKH MECTa Ha TBProBUsA U
TCXHUTE YJICHOBC WIIM YYACTHHUOH Ja CUHXPOHHU3HPAT HU3IIOJI3BAHUTC OT
TSX OM3HEC YaCOBHHUILM 3a PETUCTPUPAHC HA JaTaTa U BPEMCTO Ha BCIAKO
IOJJIC)KAIO0 Ha OTYHUTAHC crouTHe.

2. EOLKII pa3paborBa MNPOEKT Ha pPEryJlaTOpHH TEXHUYECKU
CTaH/apTH 3a YTOYHSBaHE Ha CTENEHTa HAa TOYHOCT, C KOSTO YacoB-
HUIUTE TPsIOBa Jla OBAT CHHXPOHU3UPAHH B CHOTBETCTBHE C MEXKIyHa-
POJHHUTE CTAaHAAPTH.

EOLKII npencraBs Ha Komucusta ¢IpOeKTHTE Ha PperyaaTOpPHU
TeXHUUYECKU ctanmaptu g0 3 tomm 2015 T.

Ha Komucusita ce nenerupa mpaBOMOIIMETO Ja MpUeMa MOCOYCHHUTE B
I'bpBa IMHES PEryJNaTOPHH TEeXHHYECKH CTaHIAPTH B CHOTBETCTBUE C
wienoBe 10—14 ot Permament (EC) Ne 1095/2010.

Ynen 51

)Ionycxal—le Ha (l)l/lHaHCOBl/l HHCTPYMEHTH 10 THProBus

1. JbpxaBUTe YJIECHKU M3UCKBAT OT PErylUpaHUTE Ha3apd Ja UMar
SACHM M [PO3payHM MpaBWjia 3a JONYCKAaHETO Ha (UHAHCOBU
HUHCTPYMEHTHU 10 ThPrOBHS.

Tesu mpaBuma rapaHTHpaT, de BCHYKM (PUHAHCOBH HHCTPYMEHTH,
JOIyCKaHH JO THPTOBHS Ha PETYIUpaHHs Ma3ap, ca MOAXOMAIH 3a
TBHProBUS 1O KOPEKTEH, Ha/UISKEH M e(UKACeH Ha4yMH, a B Cily4yail Ha
MIPEXBBPINMHI [[EHHN KHIKA — ca CBOOOJHO MPEXBBPIUMH.

2. B cinyuaii Ha gepuBaTH TpaBWiaTa, MOCOYeHM B maparpad 1,
rapaHTHpAaT MO-CIIEIHANTHO, Ye CTPYKTypaTa Ha JOroBopa 3a JepuBar
MO3BOJISIBA HAIJIEKHOTO ()OPMHUpaHE Ha 1LI€HA, KAKTO M 3a HAJIUIUETO
Ha e(EeKTHBHU YCIOBHS 33 CETBIMEHT.

3. B nombiiHeHHE KBbM 33bJDKEHHATA, TOCOYCHH B maparpadu 1 u 2,
IbP)KABUTE WICHKH H3UCKBAT OT peryJHpaHus Ma3ap Ja Cbh3laBa H
nojyibpka €(pEeKTHBHM MEpPKH 3a W3BBPIIBAHETO HA IPOBEpKa Jaiu
€MHUTEHTHTE Ha TPEXBHPIMMH LIEHHU KHIDKA, KOUTO Ca IOIYyCHATH IO



020140065 — BG — 23.03.2023 — 010.001 — 81

TBPrOBHs Ha PEryJMpaHus masap, Cla3BaT 3aJb/DKCHHUATA CH CHIJIACHO
npaBoTo Ha Cbi03a 110 OTHOIICHHE Ha MbPBOHAYAIHHTE, TEKYIIUTE HJIN
ad hoc 3aibIDKEHUs 332 Pa3KpUBAHE.

JIbpKaBUTE UJCHKM TapaHTHpaT, Y€ pEeryJMpaHusT TMas3ap Ch3JaBa
MEpPKH, KOUTO YJIECHSIBAT HErOBUTE WICHOBE WM YYAaCTHULM IPHU IOJY-
YaBaHETO Ha JIOCTBII JO WHPOpPMAIUATA, KOSITO CE OIOBECTsBa
MyOJMYHO CBIIAacHO mpaBoTo Ha Chlo3a.

4. JIppKaBUTE WIGHKH TapaHTUpaT, 4e peryJIupaHuTe Ia3apu ca
Ch3/1aJIM HEOOXOJMMHUTE MEPKH 3a PEJOBEH IMperjel 3a Cla3BaHeTO Ha
M3UCKBAaHUATA 32 JIONyCKaHe Ha (UHAHCOBUTE MHCTPYMEHTH, KOHTO TE
JIOITyCKAT 10 ThPrOBUSI.

5. IlpexBbpauMa L€HHAa KHHUra, KOSATO € OuWiga JomycHara M0
TBPrOBUS HA pEryJlUpaH Ta3ap, BIIOCIEACTBHE MOXe Ja Oble
JOIlyCHaTa JI0 TBHPrOBUsS HAa JPYrM pErylupaHHu Ia3apu, Aopu 0e3
CBITIACHETO HA EMUTEHTa W CBIJIACHO CHOTBETHHUTE pa3nopeadu Ha
Hupektua 2003/71/EO. EMHTEHTBT ce HHPOpPMHUpA OT PEryIUpaHUS
nmasap 3a (akra, 4e HEroBMTE LEHHH KHIDKA c€ TBbpPryBaT Ha TO3U
perynupan mnazap. EMUTEHTHT HsIMa KakBOTO W Jia € 3aIb/DKCHHE 1a
OpefocTaBs INPSIKO Ha peryiaupaH Iasap, KOHTO e JomycHaln a0
THProBUs LICHHUTE KHIDKA HA €eMUTEHTa 0e3 HEroBOTO chIylacue, HHPOP-
ManysTa, H3MCKBaHa ChrilacHO maparpad 3.

6.  EOLIKII pa3paboTBa IPOEKTH Ha PEryIaTOPHU TEXHUYECKH CTaH-
JlapTH, KOUTO:

a) ONpenelsiT XapaKTePUCTHKUTE Ha pa3IMuHHUTE KIacoBe (UHAHCOBHU
HMHCTPYMEHTH, KOUTO CJIeIBa Ja CE€ B3EMAT MPEIBUJ OT PeryIupaHus
masap, KOrarto OIeHSBa Jand JajieH (UHAHCOB MHCTPYMEHT €
E€MHUTHPAH 10 HAYMH, KOUTO € ChbBMECTHUM C YCIIOBHATA, yCTAaHOBEHU
B maparpad 1, BTopa anMHes, 3a JOIyCKaHE [0 TBProOBHS Ha
Pa3IMYHUTE Ma3apHH CETMEHTH, KOUTO OPraHH3Hpa;

0) M3ACHSBAT TIpaBWIaTa, KOHWTO pPETYIMPaHHUAT ma3ap TpsOBa ja
npuiara, 3a Ja Ce CYMTa, Y€ € HM3IBJIHWI 3aJb/DKCHHETO CH [a
OpoBepsiBa  Jlald  CMHUTCHTHT Ha [PEXBbpJIMMa I[IEHHA KHHIaA
M3MIBJIHSABA 3aJBJDKCHHUATa CH ChIJacHO mpaBoto Ha Cpro3a Mo
OTHOIIICHHE HA bPBOHAYAIHHUTE, TEKYIUTEe WK dd hoc 3aIbIDKCHUS
3a pa3KpUBaHE;

B) M3SICHSBAT TMpaBWJaTa, KOUTO pETyJIMpaHHUAT Maszap cieiBa Ja
YCTQaHOBH CBITIACHO maparpad 3, ¢ oriex Ja YJIeCHH CBOHTE
YJICHOBE WJIM YYaCTHUIM IPH IOJY4YaBaHETO Ha JOCTHI 10 UHQOP-
ManusTa, KOSTO € MyOJIMYHO ONOBECTeHA CBHIVIACHO YCIIOBHSATA, YCTa-
HOBEHHU B mpaBoTo Ha Cbro3a.

EOLIKII mnpencraBs Ha Komucusita HpOEKTHTE HA PEryJaTOpPHU
TeXHWYECKU ctaHmapta no 3 tomm 2015 T.

Ha Kommucusita ce menernpa mpaBOMOIIHMETO Ja MpHUEMa ITOCOYCHHUTE B
'bpBa AJIMHEs PEryJaTOPHU TEXHHYECKH CTAaHIAPTH B CHOTBETCTBHE C
uieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

Ynen 52

CnupaHe Ha THProBUATAa ¢ (PMHAHCOBM HMHCTPYMEHTH M OTCTpa-
HsiIBaHe Ha ()MHAHCOBH HHCTPYMEHTH OT THPIrOBHs Ha peryJjupaH
nasap

1. be3 nma ce 3acsira mpaBoTO Ha KOMIIETEHTHHS OpraH N0 wWieH 69,
naparpad 2 1a M3UCKBa CIMpaHE WM OTCTpaHsBaHE Ha (DUHAHCOB
WHCTPYMEHT OT TBPTOBHS, IAa3apHUST ONEpaToOp MOXE Ja CIpe HIH
OTCTpaHU OT TbProBUs (PUHAHCOB MHCTPYMEHT, KOHTO Beue HeE
OTroBapsl Ha IIpaBWJaTa Ha peryIMpaHus I[asap, OCBEH ako €
BEPOSITHO TAKOBA CIIMPaHe MM OTCTPAHsSBaHE Ja JOBEIE N0 CHIIECTBEHO
YBPEXKAAaHE Ha HHTEPECUTe Ha WHBECTUTOPUTE WIM HapyllaBaHe Ha
HOpPMaHOTO (DYHKIMOHHMpaHEe Ha Ia3zapa.
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2. JlppxaBuUTe YJIEHKHM H3MCKBAT OT IMa3apHUSl OIepaTop, KOHTO
CIMpa WM OTCTPaHsSBa OT THProBUs (PUHAHCOB HMHCTPYMEHT, CBHIIO
Taka Ja CIpe WIH OTCTPAaHU U JEPUBATUTE, NOCOUYEHU B IPUIIOKEHHE
I, pazmen B, toukn 4—10, xkouTO ca CBBpP3aHM C TO3M (PUHAHCOB
WHCTPYMEHT HWJIM Ca OCHOBaHM Ha HEro, KOraro ToBa € HeOoOXOaHuMO,
3a Jla ce MOAKPENsT LEJIMTE Ha CIUPAHETO WIM OTCTPaHSABAHETO Ha
0azoBusl (H)UHAHCOB HMHCTPYMEHT. [lazapHHAT omepaTrop OIOBECTsBa
CBOETO pEIICHHE 3a CIHPAHETO WM OTCTPAHSIBAHETO OT THPrOBUS Ha
(UHAHCOBHS HMHCTPYMEHT WM IPYr CBBpP3aH C HEro JepuBaT |
CchOOIIaBa CHOTBETHUTE PELICHUS HA CBOSI KOMIIETCHTEH OpraH.

KoMmnereHTHHAT oOpraH, IOJ 4YHATO IOPUCOWKLIUS C€ H3BBPIIBA
CIHMPAHETO WJIHM OTCTPAHABAHETO Ha (PMHAHCOB MHCTPYMEHT, HM3MCKBA
ot apyru perymupanu nazapu, MCT, OCT u cuctemMaTndHu y4acTHUIIH,
KOMTO IIONAaJaT I10J HEroBaTa IOPUCIAMKIHS W THPryBaT CbC CHIIUS
(MHAHCOB MHCTPYMEHT WM C JEPHBATHTE, MOCOUYCHHU B INPUIOKEHUE
I, pasmen B, Toukm 4-10 kM HacTOsIATa IMPEKTHBA, CBBP3aHU C
TO3M (PMHAHCOB MHCTPYMEHT WJIM OCHOBAHM Ha HEro, CHLIO Aa CIpar
WIA  OTCTPAHAT TO3M (UHAHCOB MHCTPYMEHT WIIH JIepHBATH OT
TBHProBUsi, KOraTO CIUPAHETO HIM OTCTPAHSABAHETO € CBBP3aHO CbC
CbMHEHHE 32 Ma3apHa 3J10ynoTpeda, THProBo MPEIOKEHHE WIN Hepas-
KpHBaHe Ha BBTpeIlHa WH(OpPMAIMs 32 EMHTCHTA WM (DHHAHCOBHUS
MHCTPYMEHT B HapyluieHue Ha uwieHoBe 7 u 17 or Permament (EC) Ne
596/2014, ¢ wW3KJIIOYCHHWE HA CIIy4auTe, KOraTO TaKoBa CIHMpAaHE WA
OTCTpaHsBaHE OU MOIJIO Jja IOBE/E A0 CBIIECTBEHO YBPEXKIaHE HA HHTE-
pecuTe Ha MHBECTHUTOPHTE WM HapyllaBaHe HA HOPMATHOTO (YHKIHO-
HUpaHe Ha mnasapa.

Bceekn yBemomeH kommereHTeH opraH cboOmiaBa Ha EOILIKIT u Ha
JpYruTe KOMIETEHTHM OpPraHU CBOETO pELIeHHE U JaBa OOsSCHEHUE,
aKO pELIeHHeTO € Ja He CIOMpa WIM OTCTpaHsBa OT TbProBUs
(MHAHCOBHS WHCTPYMEHT WM JEPHUBATHTE, ITOCOUYCHNM B TPHIIOKCHHE
I, pazgen B, touku 4—10, cBbp3aHU C TO3M (UHAHCOB HUHCTPYMEHT
WA OCHOBAHH HA HETO.

KomnereHnTHusiT opran He3a0aBHO OINOBECTSBA TOBA pPEIICHHE W TO
choOmaBa Ha EOIIKIT # Ha KOMIIETEHTHHTE OpraHM Ha ApPYTHTE
JbpP)KaBU YJICHKH.

VYBeIOMEHUTE KOMIIETCHTHH OPTraHW Ha JPYTHTE IbPXKaBU WICHKH
M3UCKBAT OT peryiaupanute mnazapu, kakto u ot apyru MCT, OCT u
CUCTCMAaTHUYHHU yqaCTHI/II_II/I, KOUTO IIoImagaTt moa TAXHaTa }OpI/IC)lI/IKL[HH u
TBPTYyBaT CbC CHIMS (PUHAHCOB MHCTPYMEHT WIH C JEPUBATHTE,
nocoueHu B mpuiokenue I, pazgen B, touku 4 — 10 ot Hacrosimara
JIMPEKTHBA, CBBP3aHN C TO3W (PMHAHCOB MHCTPYMEHT WJIM OCHOBAaHHM Ha
HEro, CBIINO JIa CIPaT WK OTCTPAHSIT TO3M (DUHAHCOB MHCTPYMEHT WIIH
JEpUBAaTH OT THPTOBHUS, KOTAaTO CIHUPAHETO HWIIM OTCTPAHABAHETO €
CBBP3aHO CBHC CHMHEHHE 3a IMa3apHa 370ynorpeda, THProBO Mpej-
JIOKEHWE WJIM Hepa3KpHBaHe Ha BBTPENIHAa HH(OpPMAIUs 332 €MHUTEHTA
win (PUHAHCOBHS WHCTPYMEHT B HapylleHHWe Ha uwieHoBe 7 u 17 or
Pernmament (EC) Ne 596/2014, ¢ u3kiroueHHe Ha CllyyauTe, KOraro
CIIMPaHETO WM OTCTPAHSIBAHETO OM MOTJIO Jla MOBEIE IO ChIINECTBEHO
YBpEKIaHE HA HHTEPECHTE HA HWHBECTUTOPUTE WM HapyllaBaHe Ha
HOPMAJTHOTO (DYHKIIMOHHpAHE Ha Ma3apa.

Hacrosimusr maparpad ce npuiiara ChIlo Taka W NPU OTMEHSHE Ha
PELICHUEeTO 3a CHHpaHe OT THProBUS Ha ()UHAHCOB HMHCTPYMEHT HIIH
Ha JiepuBaTUTe, MOCO4YeHU B npuioxenue I, pazgen B, toukun 4—10,
CBBp3aHU C TO3M (PMHAHCOB MHCTPYMEHT WJIM OCHOBAaHU Ha HETO.

[pouenypara mo yBemoMsiBaHe, IMOCOYEHA B HACTOSIIIMS maparpad, ce
mpujara 4 B CIydauTe, KOraTo PEIICHHETO 3a CIUpPaHe HIM OTCTpa-
HSIBaHE OT THProBUs Ha (PUHAHCOB HMHCTPYMEHT WM Ha JEPHUBATHTE,



02014L.0065 — BG — 23.03.2023 — 010.001 — 83

nocoueHu B mpuioxenue I, pazgen B, touku 4—10, cBbp3aHu ¢ TO3U
(MHAHCOB WHCTPYMEHT HIM OCHOBaHM Ha HEro, € B3eTO OT KOMIIe-
TEHTHHUSI OpraH ChIjacHo wieH 69, maparpad 2, OyKBU M) U H).

C men ;a ce rapaHTHpa MPOIOPIMOHATHO MpUJIaraHe Ha 3aJbJHKEHHETO
3a CIHpaHe WIA OTCTpPaHsSBaHE OT THPrOBUS Ha TaKHBa JIEPUBATH,
EOILIKIT pa3paboTBa NMpOEKTH Ha PEryJlaTOPHH TEXHUYECKH CTAHIAPTH
3a JIOIBJIHHUTEIHO YTOYHSBAaHE Ha CiydyauTe, IPH KOUTO Bpb3KaTa
MEXJy JaJeH JepuBaT, CBbP3aH WM OCHOBaH Ha (pUHAHCOB
WHCTPYMEHT, KOWTO € CIpSH WM OTCTPaHEH OT THPrOBHS, W ITbPBOHA-
yarHus (UHAHCOB MHCTPYMEHT MpEAIoJiara JepuBaThT ChILO Ja Objae
CIpSIH WM OTCTpaHEH OT TBHPrOBHUs, 32 Jla ce IOCTHTHE IeiTa Ha
CIIMPAHETO WM OTCTPAHSIBAHETO Ha 0a30BHs (PMHAHCOB MHCTPYMEHT.

EOLIKIT mnpencraBs wna Komucusita mnpoekTuTte Ha peryjiaTopHA
TEXHUYECKU cTaHmapt a0 3 tonmu 2015 .

Ha Komucusita ce nenerupa mpaBOMOIIMETO Ja MpUEMa MOCOUYCHHUTE B
II'bPBa AJMHEs PEryJIaTOPHU TEXHUYECKH CTAHAAPTH B CHOTBETCTBUE C
uyneHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

3. EOLKII pa3paboTBa MpoeKT Ha TEXHUYECKH CTAHAAPTH 33 WU3IBI-
HEHHE, C KOHTO ce ompeneist ¢popMara U BPEMETO Ha CHOOLICHHATA M
nyOnuKanuuTe, npeABuacHU B naparpad 2.

EOLKII mnpencraBs Ha KomucusTa Te3uM HpPOEKTH Ha TEXHUYECKU
CTaHAapTH 3a W3MbIHeHue a0 3 sHyapu 2016 1.

Ha Komucusita ce mpeaocTaBsi MpaBOMOIIUETO J1a IpUeMa MOCOUCHUTE B
ObpBa AIMHES] TEXHHYCCKH CTAHAAPTH 32 M3IBJIHCHHUE B ChOTBETCTBHE C
gnier 15 ot Permament (EC) Ne 1095/2010.

4. Ha Kowmmucusta ce mpemoctaBsi MpaBOMOIIMETO Ja HpreMa ene-
TUpaHd aKTOBE B CHOTBETCTBHE C WieH 89, C KOUTO ce OIpeaessir
o0cTOsITENCTBAaTa, KOMTO BOJST JO CHIIECTBEHO YBPEKIAHE HA HMHTE-
pecuTe Ha HMHBECTUTOPUTE M HapyllaBaHe Ha HOPMAIHOTO (YHKIIHO-
HUpaHe Ha Ta3apa, Moco4yeHu B maparpadu 1 u 2.

Ynen 53

JlocTbl 10 peryjupaHusi masap

1.  JIppkaBUTE WIEHKH W3UCKBAT OT PEryJHpaHus ma3ap Ja Ch3IaBa,
npuiara ¥ HOANbpXKa IMPO3pauyHd M HEJAWCKPUMUHALIMOHHU MPaBUIIA,
KOMTO C€ OCHOBaBAT Ha OOCKTUBHM KPUTEPHH, PETYJIUpAIIN TOCTHIIA
JI0 WJIM YJICHCTBOTO B PETYJHMpaHHUs IMasap.

2. Te3u mnpaBuia, mocoueHu B mnaparpad 1, omnpenesnsiT BCSKAKBU
3aJIbJDKEHUS 32 WICHOBETE WM yYaCTHUIMTE, NPOU3TUYALIH OT:

a) Ch3AaBaHETO M aIMHHHCTPHUPAHETO Ha pEeryIMpaHus Iasap;

0) mpaBWiIaTa OTHOCHO CHENIKUTE Ha Ia3apa;

B) NMpoQeCHOHATHUTE CTAaHAAPTH, HAJIO)KEHH Ha MEPCOHANA HA WHBECTH-
OUOHHUTE TIOCPESJHUIM WM KPEJUTHHTE WHCTHTYIHH, KOHUTO
orepupaT Ha Iasapa;

I) YCTAaHOBEHUTE CBIVIACHO Taparpad 3 yCIIOBUS 3a UICHOBETE WU
YYaCTHULIUTE, pas3in4YHnu oT WHBCCTHLIMOHHU nocpeIHUII u

KPECOUTHU WHCTUTYIIUH,

) TIpaBUiIaTa U NMPOLEAYPUTE 32 KIUPUHIA U CETHIMEHTAa Ha CHEJIKUTE,
CKJIIOYEHH Ha PEryJMpaHus Iasap.



020140065 — BG — 23.03.2023 — 010.001 — 84

3.  Perynupanute mnazapu MoraT Ja INpuUeMaT 3a UJICHOBE WU
YYaCTHUIM HMHBECTUIMOHHM MOCPEAHHIY, KPEAUTHH HHCTHTYIHUH,
auueHsupanu cprinacHo Jupexrusa 2013/36/EC, u apyru auua, KOUTO:

a) MMaT JOCTAaTBhYHO J00pa permyTarus;

0) UMaT B JIOCTaTh4YHA CTEIICH YMEHHUS, KOMIIETEHTHOCT U OIHT B ThPro-
BUSITA;

B) pasmojaraT, KOrato € NPHJIOXHUMO, C aJE€KBAaTHU OPraHU3aLUOHHU
MEpPKH;

I) UMaT JOCTaThYHO PECYpPCH 3a U3IBIHCHUETO Ha (YHKLUUTE CU, KaTO
ce B3eMaT MpeABHI Pa3IHIHATE (UHAHCOBH MEXaHU3MH, KOHTO
PETYIUPAHUAT Ia3ap MOXKE Ja € Ch3Jall ¢ ONIE] TapaHTUPAHETO Ha
aZIeKBATHUSA CETBIMEHT Ha CJEIKHUTE.

4.  JIppkaBUTE WICHKH rapaHTHPAT, Y€ WICHOBETEC W yYaCTHUIIUTE HE
ca 3aIbDKEHU Ja M3IMBJIHABAT 3abJDKEHUSITA CH €IUH KBM JpYT, yCTa-
HOBEHHU B ujieHoBe 24, 25, 27 u 28, 3a cIEIKUTE, KOUTO ca CKIIOYEHH Ha
perynupanus nazap. UneHoBeTe UM yYaCTHUIMTE B PETyJIMpaHUs Mazap
obaue cra3BaT 3aJbJKCHUATA, MPEABUICHH B wicHOBe 24, 25, 27 u 28
[0 OTHOIICHHE Ha KIMEHTUTE CH, KOrato, NEWCTBAMKKW OT HMMETO Ha
KJIAEHTUTE CH, W3IBIHIBAT TEXHUTE HAPSKIAHUS 3a THProBUSI Ha
peryiupan masap.

5.  JlppkaBuTe WIEHKH rapaHTUpaT, Y€ MpaBMilaTa 3a JOCTBI 10 MU
YIEHCTBO B WJIM YYacTHE B pEryJUpaHus Ma3ap OCUTYpSBAT IPSIKOTO
WIA JUCTAaHIIMOHHOTO Yy4yacTHE Ha MHBECTHLHMOHHU MOCPEIHULM U
KPEAUTHH MHCTUTYIHH.

6. be3 NONBIHUTENHM NPAaBHU WM aJMMHUCTPATHBHM H3UCKBAHUS
Ibp’KABUTE WIGHKH paspelllaBaT Ha pEeryjlupaHuTe Ha3apu OT APYru
IbPKaBU WICHKU J1a MPEABIKAAT MOIXOISIIN MEPKH Ha TSAXHATa TEPH-
TOpHs, 3a Ja YJIECHABAT JOCTbIIAa U THPrOBHATA HA TE3M Ia3apu OT
JUCTAaHIIMOHHU YJICHOBE WJIM YYaCTHHUIY, YCTAHOBEHU Ha TSAXHATA TEpPH-
TOpUSL.

Perynupanust nasap cboOllaBa Ha KOMIIETEHTHHMs OpPraH Ha HEromara
Ibp)KaBa WIEHKa II0 MPOM3XOA Jbp)KaBaTa WIeHKa, B  KOSTO
Bb3HaMepsiBa Ja IpeABUAM TakuBa Mepku. B cpok oT eauH Mecel
KOMIIETEHTHHAT OpraH Ha JbpKaBaTa WIEHKa 10 MPOM3XO0A ChOOIIaBa
Ta3u uHQopMalys Ha JbpikaBaTa WICHKA, B KOSTO PETYIUPAHUAT Mazap
BB3HaMepsiBa na npeaunu TakuBa Mepku. EOLIKIT moke ma mowmcka
JOCTBI 1O Ta3u HMHQOpManus B CHOTBETCTBHE C IIPOLEAypaTa U MPH
ycnoBusTa, yctaHoBeHu B wieH 35 ot Permament (EC) Ne 1095/2010.

ITo uckaHe Ha KOMIIETEHTHHs OpPraH Ha NpHeMaliara Jbp)KaBa WICHKa U
6e3 HeoOOCHOBaHO 3a0aBsHE KOMIICTEHTHHAT OpraH Ha Jbp)KaBaTa
YJICHKA 10 MPOU3XO0Jl HA PEryJMpaHusl mazap choOllaBa caMOJIMYHOCTTA
Ha YICHOBETE WJIM YYaCTHULIUTE B pEryJUpaHus Iasap, KOUTO ca ycCTa-
HOBEHH B Ta3M AbpiKaBa UICHKA.

7.  JIbprkaBUTE YWIEHKU U3MCKBAT OT Ia3apHUsl OIepaTop Aa cboOliaBa
pEryaspHO Ha KOMIETEHTHMs OPraH Ha PEryJIMpaHus masap CHHMCbKa C
YJICHOBETE WM YYaCTHHLUTE B PEryJIUpaHUs Iazap.

Ynen 54

MOHHMTOPUHTI BbLPXY CHa3BAHETO Ha NPAaBUJIATA Ha pery/iHpaHus
nasap M JApyrure NpaBHH 3aJAbJIKEHUS

1. bpxaBuTe WICHKU U3UCKBAT OT PEryIUPAaHUTE Ma3apu Ja Ch3/1aBar
1 TMOAIBPKAT e()eKTUBHU MEPKH M TPOIETYPH, BKIIOUHUTEIHO HEO0OXO-
JUMHUTE PECYPCU 33 PETYJSIPHUS MOHUTOPHHI BBbPXY U3IBJIHEHUETO HA
npaBujaTa UM OT TEXHMTE YICHOBE WM YydacTHULM. Perynmpanure
na3apy U3BbPLUIBAT MOHUTOPUHI HA HAPEKAAHUATA, BKIIOUUTEIHO OTME-
HEHUTE HapEeXKAaHUs U OCBILECTBSIBAHUTE CHIVIACHO TEXHUTE CUCTEMH OT
TEXHUTE WICHOBE MIIH YIACTHUIIN CACNKH, C OTIIe]] HACHTU(DHUIIUPAHETO Ha
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HapylmeHus Ha TC3U IMpaBuia, U3BbPIIBAHE Ha ThbProBUsA B HAPYIICHUE HA
YCTaHOBCHHS PEJ WM MOBEICHHE, KOSTO MOXE Jia ¢ IOKa3aTelHO 3a
HAJIMYUETO Ha IOBEJCHUE, KOCTO € 3a0paHCHO CBIVIACHO PeriameHT
(EC) No 596/2014 wnm 3a cpuB B CHCTeMara IO OTHOIICHHE Ha
(hMHAHCOB MHCTPYMEHT.

2. JlppxaBuTEe UWIEHKM M3MCKBAT OT Ma3apHUTE ONEPaTOpU Ha pery-
JIMpaHNTE Ta3apH He3a0aBHO Ja MH(OPMHPAT TEXHHTE KOMIIETCHTHH
OpraHd 3a 3HAYUTEJIHM HapyNICHMs Ha TEXHUTE IpaBMIa WM 34
U3BBPIIBAHE HAa THPrOBHs B HApyLICHHE HA YCTAaHOBEHUS Pel WM 3a
MOBE/ICHNE, KOETO MOXKE []a € ITOKa3aTeIHO 3a HAJIMYMeTO Ha IOBEJCHUE,
KoeTo e 3abpaneHo cbriacHo Permament (EC) Ne 596/2014 wnu 3a cpus
B CHCTEMaTa 10 OTHOLICHHE Ha ()UHAHCOB HMHCTPYMEHT.

KommereHTHUTE OpraHu Ha peryJupaHduTe Na3apH CbhOOIIaBaT Ha
EOLIKII u Ha KOMIIETEHTHUTE OPraHM Ha JPYTUTE IbpPKABU UJICHKH
uH(popmaryiTa, IOCOUeHa B IIbPBa aJHHEs.

Ilo oTHOmEHME Ha MOBEIEHHE, KOETO MOXKE [a € IIOKa3aTelHO 3a
HaJIM4YMeTO Ha IOBEJIEHUE, KOETO € 3a0paHeHO ChIIacHO Perimament
(EC) Ne 596/2014, najeH koMmIeTeHTEH opraH TpsOBa 1a ¢ yOeneH, ue
OJOOHO AesHME Ce U3BBPLIBA MM € U3BBPIICHO MPEAU Ja YBEIOMU 32
TOBAa KOMIIETEHTHUTE OpraHu Ha Apyrure abpykaBu wieHkd u EOLKII.

3. JIppkaBUTe WICHKH W3UCKBAT OT TIa3apHUsl OMepaTop Ja
npezocTaBs 6e3 HeoOOCHOBaHO 3a0aBsiHE ChOTBETHAaTa MHPOPMALIUS HA
opraHa, KOMIIETEHTCH 3a Pa3CiIC/IBAHETO W HAKa3aTEeIHOTO IPECIICBaHEe
Ha T[asapHa 3joymotpeba Ha peryjaupaHusi Iasap, KakTo U Ja
MPEIOCTaBsl MBJIHO CBHACUCTBHE HA IOCIEIHMS TPU Pa3CICABAHCTO H
HAKa3aTeJHOTO MPECcie/[BaHEe Ha Ia3apHa 3JI0yNoTpeda, BB3HHUKBAIIA B
pPaMKHUTE WIH Ype3 CHCTEMHTE Ha PEryJHpaHus masap.

4. Ha Komucusra ce mpegocraBs IPaBOMOLIMETO Aa IpueMa Jelle-
THpaHU aKTOBE B CHOTBETCTBUE C WieH 89 3a ompereisHe Ha 00CTosTEN-
CTBaTa, NPU HAJIMYMETO Ha KOWUTO CE M3UCKBA MpeJaBaHe Ha ITOCOYEHATA
B naparpad 2 OT HacTOsLMA WieH MHPOpMaLus.

Ynen 55

Pa3nopendn OTHOCHO /IOTOBOPEHOCTHTE 32 IEHTPaJTeH KOHTPATeHT,
KJIHPHHT H CeThJIMEHT

1.  bBe3 na ce 3acarar gsuose III, IV wimm V or Pernamenr (EC)
Ne 648/2012, nbpkaBUTE YICHKH HE BB3MPEMIATCTBAT PEryJIHUPAHUTE
maszapud Jla CKJIOYBaT IMOJIXOMSAIIM JOTOBOPEHOCTH C IIEHTPAIHUS
KOHTPAreHT WM KIMPHHTOBA KbIIAa U CHCTEMa 3a CETBIMEHT Ha JApyra
IbpKaBa WIEHKa, ¢ OIJIe]] Ja C€ W3BBPINU KIMPHUHT H/WIIU CETHIMEHT Ha
HSIKOM WMJIM Ha BCUYKU CJCIKH, CKIIOYECHH OT YYaCTHUIIUTE Ha Iazapa
9ype3 TEeXHUTE CHUCTEMHU.

2. be3 pa ce 3acarar gaose I, IV wimm V or Permamenr (EC)
Ne 648/2012, opraHbT, KOMIIETCHTEH 3a PEryJIMpaHus Ta3ap, HE MOXKE
Jla BB3pa3W Ha M3IOJ3BAHETO HA IIEHTPAJECH KOHTPAreHT, KIMPUHTOBU
KBIIM W/WIM CHUCTEMH 32 CETBJIMEHT B Jpyra Jbp)KaBa 4YJICHKA, OCBEH
aKo TOBa € OYEBHIHO HEOOXOOMMO 3a MOAAbPKAaHETO Ha (HYHKUIHOHH-
pPAHETO Ha TO3M pEryjupaH Ia3zap [0 YCTAaHOBEHUs pel, U Karo ce
B3eMaT MNpEIBUJ YCIOBHUSTA 32 CHCTEMUTE 33 CETBJIMEHT, YCTAaHOBEHH
B wieH 37, maparpad 2 OT HacToslaTta AUPEKTHUBA.

C ormexn n30srBaHe Ha HEHY)KHOTO ayOiupaHe Ha KOHTPOJ, KOMIIe-
TEHTHUSAT OpraH B3eMa IPe/BHJ KOHTpOJIa/HaJ30pa BBPXY CUCTEMaTa
32 KIMPUHT M CETBIMEHT, KOWTO Bede € YNPaKHABAaH OT LIEHTPAJIHUTE
0aHKM, KOUTO OCBHIIECTBABAT HAA30p BBPXY CUCTEMH 3a KIMPHHI U
CETBHJIMEHT, WJIM OT JPYrd HAJ30PHHU OpPraHH, KOUTO MMaT KOMIICTECHIIMU
110 OTHOUICHHE Ha TE€3H CHCTEMH.
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Ynen 56

CnMchbK Ha peryjiMpaHu na3apu

Besika nppikaBa 4iieHKa ChCTaBS CHUCHK HA PErYJIMPAHUTE IMazapH, 3a
KOHUTO TS € JIbp:KaBa WICHKA 10 MPOU3XOJ, M M3Mpalla TO3M CIUCHK Ha
napyrure abpxasu wieHkd 1 EOLKIL. ITogoOHO yBenoMsiBaHe ce IpaBu
M0 OTHOIICHHE Ha Bcska mpomsiHa B cnuckka. EOIKIT myOnukyBa u
MOJIbpKa aKTyaJeH CHUCHK HAa BCUYKHM PEryJMpaHU Ia3apyd Ha CBOSTA
HUHTCPHET CTpaHuLaA. To3u crnuchk CbAbpiKa YHHUKAJICH KOA, YCTaHOBCH
ot EOLIKII B choTBeTcTBHE ¢ 4ieH 65, maparpad 6, 3a omnpesensHe Ha
peryiaupaHuTe ma3apu, ¢ Lell U3M0JI3BaHe B JIOKJIAJUTE B ChOTBETCTBHUE C
uiieH 65, naparpad 1, OykBa k) u ¢ wieH 65, naparpad 2, Oyksa xk) oT
HacTosmaTta aupekTuBa u ¢ wieHose 6, 10 u 26 ot Permament (EC) Ne
600/2014.

UL IV

OI'PAHUYEHUS HA NMO3UHUUTE, PEXXUM 3A YIIPABJIEHUE HA
MHNO3UMIUUTE B CTOKOBU JEPUBATH U JOKJIAJIBAHE

Ynen 57

Orpal-mqemm Ha NMO3UIUHUTE U PEKUM 3a yHNpaB/JE€HHE Ha IO3M-
HUHUTE B CTOKOBHM JIepUBaTH

1. JIbpxaBuUTE WIEHKH TrapaHTHUpAT, Y€ KOMIIETEHTHUTE OpraHu, B
CHOTBETCTBHE C METOJOJIOTHATA HA W3YMCICHHE OIPEACICHA OT
EOLIKII B mnpuetute B CHOTBETCTBHE C maparpad 3 peryaaTopHu
TEXHHYCCKH CTAHAAPTH, ONPCACIAT W IIPWIArar OrpPaHWYCHUS IO
OTHOLIGHHE Ha pa3Mepa Ha HETHAaTa MO3WLUs, KOSATO IaieHO JHIe
MOXKE€ J1a ObPKHU BBB BCECKU C€IWMH MOMCHT B TBPryBaHHUTC Ha MCECTa Ha
THProOBHsl JICPHBATH 3a CCJICKOCTONAHCKH CTOKM M KPUTHYHH WIIH
3HaYMMH CTOKOBHU JICPHBATH, KAaKTO U B MKOHOMHYCCKH CKBHBAJICHTHU
n3BbHOOPCOBH H0roBopu. CTOKOBUTE CPHBATH CC CUUTAT 3a KPUTHYHH
WIH 3HAYMMH, KOraTo cOOpPBT OT BCHYKM HETHM MO3WIMH Ha IPUTEXa-
TEIWTE Ha KpaiHH MO3MIMH CE PaBH’IBAa Ha pa3Mepa Ha OTKPUTUTE UM
no3unuu 1 € Haii-masnko 300 000 000coOeHN OTKPUTH TMO3UIMH CPETHO
3a mepuoj OT eiHa roanHa. OrpaHHYEHHsITa Ce ONPEACIST Bb3 OCHOBA
Ha BCHYKH JBPXKAHH OT JaACHO IHIEC IIO3UIMH M Ha IIO3HIUHUTE,
Jbp)KAaHW 3a HEroBa CMETKa Ha OOCIMHEHO TIPYIOBO PABHHUILE, C LET
na ce:

a) MPeIOTBPATH Ia3apHa 3JI0yHnoTpeda;

0) TIOAMOMOTHE TPABHIHOTO IICHOOOpa3yBaHe ¥  yCJOBUATA 32
CETHJIMEHT, BKJIIOYHTEIHO MPEIOTBPATSBAHE HA TMO3HUIIMH, BOJICIIH
0 W3KpUBsIBAaHE HA I[1a3apa, KaKTO M Ja Ce TapaHTHpa, I[0-
CIEeUMATHO COJMKaBaHe MEXIy IICHUTE Ha JIepUBATUTE IIpe3
Mecela Ha JIOCTaBKa M CIOT LICHUTE 3a 0a3oBara CTOKa, Oe3 1a ce
3acsra pa3sKpUBaHETO Ha ICHUTE Ha I1asapa 3a Ta3u 0a3oBa CTOKa.

OrpaHuyeHusATa Ha NO3MIUKUTE Mo Taparpad 1 He ce mpuiarar 3a:

a) TIO3WIMH, IbpPKaHH OT HEe()WHAHCOB CYOEKT MM OT HETOBO HMMeE
KOMTO ca OOEKTHBHO H3MEPHMH KAaTO HaMalsBallld pPUCKOBETE,
MPSAKO CBBP3aHW C THProBCKAaTra IEHHOCT Ha TO3W HE(PHUHAHCOB
cyOexT;

0) TO3UIMH, IbPKAHU OT PUHAHCOB CyOEKT WJIM OT HErOBO UME — KaTO
TO3M CYOEKT € YacT OT MPEJMMHO ThProBCKa Tpyma W JCeHCTBa OT
UMETO Ha He(GUHAHCOB CYOEKT OT NPEAUMHO THPrOBCKAaTa rpyIa,
KOraTo Te3W MO3MIMU ca OOCKTUBHO HM3MECPHMH KaTO HaMaJsBalllH
PHCKOBETE, MPSKO CBBP3aHU C THPrOBCKATA JEHHOCT HA TO3M He(H-
HAHCOB CyOECKT;
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B) MO3UIMHU, ABbPXKAaHU OT (PUHAHCOBM M HE(UHAHCOBH KOHTPAreHTH,
KONTO ca OOCKTMBHO M3MEPHUMHM KaTO MPOHM3THYAIIN OT CHENKH,
CKJIIOUEHH B M3IBJIHEHUE HA 33JbJDKEHHSATA 32 OCUTYpSIBAHE Ha
JUKBUIHOCT Ha MACTO Ha TBHPrOBHA, KAaKTO € TOCOYEHO B WIEH 2,
naparpad 4, 4eTBbpTa anuHes, OykBa B);

I) BCAKAaKBU JPYI'W LIGHHHM KHIXKA 1o wieH 4, maparpad 1, Touka 44),
OykBa B), KONTO Ce OTHAcCAT JO CTOKA MJIM 0a30Ba CTOKA, KAaKTO ca
rnocoueHu B paszzaen B, touka 10) ot mpunoxenue I.

EOIIKII pa3paboTBa MpoOEKT Ha PeryJjJaTOpHH TEXHUUCCKH CTaHIAPTH 3a
OIpe/ieNisiHe Ha MpOLeaAypara, Mo KOATO (PMHAHCOBUTE CYOEKTH, KOUTO
ca 4acT OT NPEAUMHO THProBCKa Ipyma, MOTaT Ja IOUCKAT OCBOOOX-
JaBaHe OT XeJDKMpaHe Ha Ibp)KaHUTE OT TIX IO3UIMH, KOUTO ca
00EKTHBHO M3MEPUMH KAaTO HaMalsiBallld PUCKOBETE, MPSKO CBbP3aHU
C TBProBCcKara JAEHHOCT Ha He(MHAHCOBHTE CYOEKTH Ha Tpyrmara.

EOLKII pa3paboTBa NPOEKT Ha PeryJaTOPHU TEXHUUYECKU CTaHAAPTH 3a
ompesensHe HA MPOIEAypaTa, MO KOATO MOXKE Ja Ce MOUCKa OCBOOOXK-
JaBaHe Ha IO3ULUMTE, [POM3TUYALIM OT CHEIKHM, CKIIOYEHU B
U3IBbJIHEHNE Ha 3aJb/DKEHHMATA 33 OCUIYpsiIBAHE Ha JIMKBUAHOCT Ha
MSCTO Ha ThProBUS.

EOLKII npeacraBs Ha KomucusTa HOCOYEHHTE B TpeTa M 4eTBbPTa
QIMHEH TIPOCKTM Ha PEryJaTOpHM TEXHUYECKM CTaHIapTH 10
28 noemspu 2021 r.

Ha Komucusara ce nenerupa mpaBOMOIIMETO Ja JIOMBJIBA HAcCToOsIaTa
IUPEeKTHBa, KAaTO TIpUeMe pEeryJaTOPHUTE TEXHUYECKH CTaHIapTH,
MOCOYCHH B TPETa W YETBBPTA AIMHES OT HACTOSIIMS Taparpad B ChOT-
BercTBue ¢ wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

2. OrpaHuueHHsATa Ha IO3UIMUTE ONPENEIAT TOYHU KOJIMYECTBEHU
IparoBe 3a MaKCUMajlHMs pa3Mep Ha [JaJeHa MO3MIMsS 3a CTOKOB
JepuBaT, KOMNTO MOke aa Obae Obp)KaH OT JIHLA.

3. EOLKII u3roTBs cnuchbk Ha nocodeHure B naparpad 1 xpuruunu
WIH 3HAaYNMH CTOKOBHM IEPUBATH U pa3paboTBa TPOCKTH Ha pEry-
JTATOPHM TEXHWYECKM CTaHAApPTU 3a ONpeJelsHe Ha METOJOJIOTHATA 3a
U3YUCIICHUE, KOSTO KOMIIETEHTHUTE OpraHu TpsiOBa 1a mpuiarar Ipu
OIIpeIeTTHETO HA OTPAaHMYCHHATa HAa MECEYHATa CIOT MO3MIHUS M Ha
JpYrUTe MECEYHHM IIO3ULUM 3a CTOKOBU [JEPUBAaTH CbC CETHIMEHT C
(m3ndecka A0CTaBKa M C TMApHYEH CETBIMEHT, Bb3 OCHOBA HA XapakTe-
PUCTUKUTE HA CbOTBETHUS IEpUBAT.

le/l H3IrOTBAHETO HAa CIIMCHbKAa HAa KPUTUYHUTC WM 3HAYUMUTE CTOKOBHU
nepuBatd, nocouenu B maparpad 1, EOLIKIT B3uma mipeiBU CICIHUTE
(axropu:

a) Oposi Ha Ma3apHUTE YYaCTHHIIN;

0) 0azoBaTa CTOKa Ha ChOTBETHHS JICPUBAT.

[Tpu onpeznensiHeTO HA METOJOJIOTHATA HA U3YHMCIICHUE 110 ITbPBa aJHHEs
EOLIKII B3uMa npensun ciaenHute (GakTopu:

a) noajiexamiara Ha goCTaBKa HaJIMYHOCT Ha ba3oBara CTOKa,

6) 0010 OTKpUTUTE MO3UIMU B TO3U AEPUBAT U B JAPYrUTEe (PUHAHCOBU
MHCTPYMEHTH CBC ChIaTa 0a30Ba CTOKa;

B) Opost M pa3mepa Ha YYaCTHHUIMTE Ha Ia3apa;

I) XapaKTePUCTUKUTE Ha OCHOBHHS CTOKOB TMa3ap, BKJIIOYHTEITHO
MOJICITUTE Ha MPOU3BOJCTBO, MOTPEOJICHHE W TPAHCIIOPT [0 Ia3apa;
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JI) Ch3/IaBAHETO HA HOBU CTOKOBH JCPHBATH;

€) ONuTa B OrPAaHUYCHMATA HA TO3UIHMM, HATPYNaH OT WHBECTHUIIH-
OHHUTE TMOCPEIHUIM WIM Ma3apHUTE OINEPaTOPH, OPraHU3UpPAIIN
MSICTO Ha THPIrOBUs, KAKTO U OT JAPYTUTE FOPUCIUKIUH.

EOLIKIT mpencraBs Ha Komucumsita mocoueHWTE B TbpBa alIHHES
MPOEKTH Ha PEryJaTOpHU TEXHUYECKH CTAHAAPTH B CPOK 110 28 HOEMBpHU
2021 .

Ha Kowmucusara ce nenerupa mpaBOMOIIMETO Ja JIOMBJIBA HAcTosIaTa
JUPEKTHBa, KaTO IpUEME PpEryJaTOPHUTE TEXHUYECKH CTaHIapTH,
IIOCOYCHU B lprBa AJIMHECA OT HACTOSIIUS naparpad) B CBOTBCTCTBHEC C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

4. KommeTeHTHHTE OpraHH ONpeAeNsAT OTPAaHHYCHHS Ha MO3UIUHTE 32
THPIyBaHH Ha MeCTa Ha THPrOBHs KPUTHYHM WM 3HAYUMH CTOKOBH
JICPUBATH U JICPHBATH 32 CEJICKOCTOIIAHCKHM CTOKH B3 OCHOBA HAa METO-
JIOJIOTHATA 32 W3YHCICHHE, ONPENCNCHA B PEryTaTOPHUTE TEXHUUECCKH
cranzapty, npuetu ot Komucusara ceriaacHo mnaparpad 3. IlogoOuu
OTpaHHYCHHS HA TO3UIMHUTE BKIIOYBAT MKOHOMHYECKH CKBHBAJICHTHH
U3BBHOOPCOBU JIOTOBOPH.

KoMrmieTeHTHITE OpraHu MpepasriiekaaT OrpaHHYCHUITa Ha MO3UIHATE,
MOCOYCHH B ITbpBa AJIMHEs, IPU 3HAYUTEIHA MPOMSHA HA Ias3apa, BKIIO-
YUTENTHO 3HAYMTENHA MPOMSHA Ha JOCTaBSHUTE CTOKH WM OTKPUTHUTE
MO3ULIMH, KOSTO T€ ONpPENeNAT Bb3 OCHOBA Ha OLIEHKATa UM 3a JOCTa-
BSHUTE CTOKHM U OTKPUTHTE NO3UIMH, U BH3CTAHOBSABAT OTPAaHUUYCHHSATA
Ha TIO3WLHUHUTE B CBHOTBETCTBUE C METOJOJIOTHITA Ha W3YUCICHUE,
ompeJiesiecHa B PEryJIaTOPHUTE TEXHUYECKH CTaHIAPTH, MNpPUETH OT
Komucusra ceriaacHo maparpad 3.

5. Kowmmnerentnute opranm ysemomssat EOLIKII 3a Tounmrte orpa-
HUYEHHS Ha IO3UIMUTE, KOMTO Bb3HAMEpSBAT Ja OIpPEIENSAT B CHOT-
BETCTBHE C METOJOJIOTHSTA 3a HM3uucieHue, pa3padorena ot EOLIKIT
cermacHo maparpad 3. B cpok or jaBa Mecema ciel mNoiydaBaHe Ha
yBenomuenuetro EOIIKIT mpenaBa Ha ChOTBETHHS KOMIIETCHTEH OpraH
CTaHOBHIIE 32 CHBMECTHMOCTTa Ha OTPAaHUYCHHATA HA IIO3HLHUHTE C
nenute Ha maparpad 1, KakTo M € METOAOJIOTHSTA Ha HM3YHCICHHE,
omnpeneneHa ot EOLIKIT cwriacno maparpad 3. EOLKIT my6nukysa
CTAaHOBMILETO HAa  CBOATa MHTEpHET cTpaHuna. ChOTBETHHAT
KOMIICTCHTCH OpraH IMPOMCHSA OrpaHUYCHHATA Ha IMO3UIIUUTE B CHOT-
BerctBue che cranoBumieto Ha EOLKIT mmm mpemocrtaBs ma EOLKIL
000CHOBKA 3a TOBa 3all0 CYMTA, Y€ NMPOMsSHATA HE € HeoOXxoauma. AKO
KOMIIETEHTHHAT OPraH HAJIOKH OTPAHMUYCHUS] BBIPEKH CTAHOBHUILETO HA
EOLIKITI, Toii myOnuKyBa Ha CBOSTAa MHTEPHET CTPAHMIA CHOOLICHHUE, C
KOETO OOCTOMHO OOsICHSIBA MPUYMHHUTE 3a JCHCTBHATA CH.

Axo EOIIKII mnpenenu, ye orpaHMueHHATa Ha IO3ULMUTE HE CHOT-
BETCTBAT Ha METOJOJIOTHATA 3a M3YMCIEHHE 10 maparpad 3, Toif mpen-
npruemMa AEUCTBHA B CbOTBETCTBHE C IMPAaBOMOLIMATA CH IO 4ieH 17 ot
Permament (EC) Ne 1095/2010.

6. Koraro nepuBaTé 3a CEJICKOCTOIIAHCKU CTOKM C €IHAaKBa 0Oa30Ba
CTOKa W XapaKTePHCTHKU CE THPryBaT B 3HAYMTENHH O0EMH Ha MecTa
Ha THPrOBUs B MIOBEYE OT €HA IOPUCAMKLNS MM KOTaTO KPUTHYHH WIIN
3HAUMMH CTOKOBH JEPUBATH C €JHAKBA 0a30Ba CTOKA M XapaKTEPHCTHKU
ce ThpPryBaT Ha MeCTa Ha THProBHA B IIOBEYE OT €/lHA IOPHUCIAMKIINSA,
KOMIIETCHTHHUST OpraH Ha MSICTOTO Ha ThPrOBHUS, KBAETO CE pealn3upa
Hal-ronsiM  00eM  ThproBusi (,[ICHTPATHHUAT KOMIICTEHTEH Opran®),
OIlpenens OrpaHHYEHHsATa 32 €IUHHATA IMO3ULHUSA, KOATO TpsOBa 1a ce
mpuJiara Ipu ThPTOBHATA C TE3W JepUBATH. L[eHTpalHUAT KOMIETeHTeH
OpraH ce KOHCYJTHpa KOMIIETCHTHHTE OpraHd Ha JpYrH MecTa Ha
TBHProBUSl, HAa KOWTO TE3W JAEPUBATH 3a CEIICKOCTONAHCKU CTOKH Ce
TBPryBaT B 3HAUUTEJCH O0EM WJIM Ha KOUTO C€ TbPryBaT Te3U
KPUTHYHM WM 3HAYMMH CTOKOBH JEPHUBATH, OTHOCHO OTpAaHHYEHHSATA
3a eJMHHATa TIO3UIMA, KOeTo TpsAbBa Ja ce mpuwiarar, KakTo H
OTHOCHO €BEHTYAJIHO NPEpasIVIeKAaHe Ha OrpaHHUYCHUSTA 3a €IUHHATA
TTO3HIIHS.
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KomnereHnTHuTe OpraHu, KOMTO HE Ca CBIVIACHU C OIPEIEIIEHUTE OT
LEHTPaJIHUsl KOMIIETEHTEH OpraH OIPaHUYEHUs 3a €IMHHATA MO3MIMA,
MMCMEHO IOCOYBAT M3UYEPNATEIHO U IOAPOOHO HPUUMHUTE, IOpagu
KOUTO CMATAT, Y€ M3UCKBaHMATA Mo maparpad | He ca m3mbIHeHH. B
cilydail Ha Hecbriacue Mexay komrnerentHure opranu, EOLKII pemasa
BCUYKM CIIOPOBE MEXKJy KOMIIETEHTHUTE OpPraHu B CbOTBETCTBHE CbhC
cBoute mpaBomoinus mo wied 19 or Permament (EC) Ne 1095/2010.

KomnerentHuTe opranu Ha JAbpXKaBUTE, KbJETO C€ HAMUPAT MecTaTa Ha
TBPrOBUs, HA KOUTO CE THPryBaT JEPUBATU 33 CEJICKOCTONAHCKU CTOKH C
elHaKBa 0a30Ba CTOKA W XapaKTEPUCTHKU B 3HAYUTECIHH OOEMH WU
KPUTUYHU WJIM 3HAYMMHU CTOKOBH JEPHBATH C €JHAKHB 0a30Ba CTOKA U
XapaKkTepUCTUKH, KAaKTO ¥ KOMIIETCHTHUTE OpraHW Ha JIbpPXKABUTE,
KBJETO C€ HaMHpaT MpPUTEKATEIUTE HAa TO3ULIUH B TE3U JEPUBATH,
IpUeMaT CIOopasyMEHUs 3a ChbTPYIHHYECTBO, KOMTO BKJIIOYBAT OOMEH
Ha CHOTBETHU JIaHHM C IIeJl OCUTYpsIBAHE Ha BBH3MOXKHOCTH 32 MOHH-
TOPUHT U TNpHUJaraHe Ha OrpaHUYCHUATA 32 €AMHHATA MO3MIIUS.

7. Haii-manko Beaubx roaumHo EOLIKII u3BbpiiBa MOHUTOPUHT Ha
Ha4yMHa, 10 KOWTO KOMIETEHTHHTE OpraHd ca IPWIOKWIN OrpaHu-
YCHHUATA Ha IMO3UIUHTEC, ONPEACIICHN B CHbOTBETCTBUEC C METOHOJIOTUATA
3a u3uncienue, BbBeneHa ot EOLIKIT cerimacuo maparpad 3. ITo To3m
HaunH EOLIKII rapantupa, 4e orpaHuueHUsTA 3a €AUHHATA IO3ULUS Ce
npuiarar eQeKTHBHO 3a JEPUBATH 32 CEJICKOCTONAHCKH CTOKH H 32
KPUTUYHY WJIM 3HAYUMU JOTOBOPH C €JHAKBA 0a30Ba CTOKA U XapaKTe-
PUCTUKU HE3aBUCUMO OT MACTOTO Ha TBProBUA B CHOTBETCTBUC C
naparpad 6.

8. JlppkaBuTe 4JIEHKH TapaHTHpaT, Y€ WHBECTUI[MOHEH ITOCPEIHHUK
WIN [a3apeH OlepaTop, OpraHU3Mpall MICTO Ha THProBUs, HAa KOETO
ce ThPryBaT CTOKOBH JAEpHUBATH, IpHJIara peKUM 3a yINpaBleHHE Ha
MO3UIUUTE, BKIIOUUTEIHO KAaTO IPEHOCTaBiT CIECAHUTE IIPAaBOMOILUS
3a MSICTOTO Ha THPrOBHUS:

a) 1a HaOJ0aBa OTKPUTHTE MO3HMIMK HA JIUIATA;

0) ma moiy4yaBa OT JiMiara WHQOpMAIMs, BKIIOYUTEIHO JO IisiaTa
OTHOCHMA JOKYMEHTAlUs, OTHOCHO pa3Mepa W LenTa Ha (opMH-
paHaTa MO3UIUA WM CKCIIO3ULHA, I/IHCI)OpMaLII/IH OTHOCHO I[eﬁCTBPI-
TEITHUTE COOCTBEHHIM WM COOCTBEHHIMTE Ha 0a30BaTa CTOKa,
OTHOCHO BCSIKAKBHM YTOBOPKH 32 ChIVIACYBaHU ICHCTBUSI, KAKTO W 3a
BCSIKAKBH CBBP3aHU aKTHBH WM ITACHBH Ha 0a30BHs Ia3ap, BKIFOYH-
TEITHO, KOraTo € YyMECTHO, 3a MPHTE)KABAHUTE YPE3 UICHOBE U
YYaCTHHULM MO3WINK B CTOKOBH [ICPHBATH C CIHAKBAa 0a30Ba CTOKa
W XapaKTEePUCTUKH, THPIYBaHH HAa JPYrd MeCTa Ha THPrOBHS U B
MKOHOMHYCCKH CKBUBAJICHTHH H3BBHOOPCOBH OrOBOPH;

B) I1a IOMCKa JaJeHO JIUIIe BPEMEHHO HJIM MOCTOSHHO Aa MPEKpPaTH HIH
HaMalH CBOS MO3WIHUS, W EIHOCTPAHHO Ja IIpeArpHeMe HeoOXo-
JUMHUTE JeHCTBUS, 3a Ja OCUIYpPH IPEKpPaTSIBAHETO WM HaMals-
BAHETO, B Cllydyall 4ye JIMLETO He M3IIbIHHU HUCKAHETO; KaKTO U

F) Jla TOHUCKa JaJ€HO JIMIE BPEMCHHO Ja MpEeaoCTaBH 06paTHO Ha
rnasapa JIMKBUJHH CPCACTBAa —Ha JOrOBOpPEHA I€Ha U B JOTOBOPCH
obem ¢ HU3PUYHOTO HAMCPECHHUE J1a CMCKYH BB3JICHCTBHETO Ha TOIIMa
0 pasMep WK JOMUHHpAIIa MO3UIIUA.

EOLKII pa3paboTBa NPOEKT Ha PeryJaTOPHU TEXHUUYECKU CTAHAAPTH 3a
OIIpEZICNIIHE HAa CBIbPKAHMETO HA PEKUMA 3a YNPABICHUE Ha II03M-
LUMTE, KATO OTYUTA OCOOCHOCTHTE HA CbOTBETHUTE MECTA HAa ThPrOBUSL.

EOLKII mnpencraBs Ha Komucusara To3M IPOEKT Ha peEryjaaTOpPHU
TEeXHUYECKU CTAaHIApTH B cpok 10 28 nHoemspu 2021 r.

Ha Komucusta ce penerupa mpaBOMOIIMETO Ja JONBJIBA HacTosllaTa
JTUPEKTHBA, KaTO IPHEME PeryJaTOPHUTE TEXHHUYECKH CTaHIapTH IO
BTOpa ajJMHes OT HacToAlus mnaparpad B CHOTBETCTBHE C UJIECHOBE
10—14 or Permament (EC) Ne 1095/2010.
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9.  OrpaHuueHusTa Ha MO3ULUUTE U PEKUMBT 3a YIpPABICHUE Ha
MO3UIIMUTE Ca NPO3PAaYHM M HEJMCKPMMHMHAIMOHHM, KaTo YyKa3BaT
HAa4WHa, 110 KOMTO ce mpuiarar COpsMO JIMLATa, U OTYUTAT €CTECTBOTO
M CbCTaBa HAa YYaCTHMLUTE HA I1a3apa, KakTO W LEJIUTE, 3a KOUTO Te
M3I0JI3BAT JOIYCHATUTE 10 ThPrOBUS JOIOBOPH.

10.  VIHBeCTMIIMOHHMAT IOCPEIHHUK WM MAa3apHUAT OIepaTrop, opra-
HU3UpAIl MICTOTO Ha THProBUS, WHPOPMUpA KOMIIETCHTHUS OpraH
OTHOCHO TIOIPOOHOCTHTE BHB BPB3Ka C PEeXXKMa 3a YIpaBJIeHUE Ha MO3H-
LUHTE.

KommereHTHHAT oOpraH mpedaBa chliaTa HHpOpPMAaIWS, Hapenq ¢
MOJPOOHOCTH OTHOCHO BBBEJCHUTE OT HEr0 OrpaHMYCHHs Ha TO03H-
muure, Ha EOLIKII, xolTto myOnukyBa W moaabpka Ha yeOcaiita cu
6aza gaHHM C 00OOLICHWS 3a OrPaHWYCHHATA HA MO3UIUHUTE H
PSKUMHUTE 3a YIpaBiIeHHE HA MO3UIMUTE.

11.  OrpaHuueHusiTa Ha Ho3unuuTe NOo maparpad 1 ce Hamarar oT
KOMIIETCHTHUTE OpraHd ChIJIACHO WieH 69, maparpad 2, Oyksa In).

12.  EOILKII pa3paborBa MPOEKTH HA PETYIaTOPHU TEXHUYECKU
CTaHIAPTH 3a OIpeJeNsHe Ha:

a) KPUTCPUMTE U METOIUTE 3a OIpEACNISHE AalIU €JHO MOJIOKCHUE
MOXKE Jla C€ OKa4eCTBM KAaTO HaMajsiBaHE Ha PHCKOBETE, MPSAKO
CBBpP3aHU C THProBCKaTa JICHHOCT;

6) MeTomuTe 3a ONpEeNIsHEe KOra MO3HIUHUTE Ha JaJCHO JIHIE TPsiOBa
Ja ObaaT oOeAMHEHH B €IHA IpyIia;

B) KpPHTEpHMTE 3a ONpEIeNsHe Ha TOBAa JalW NAJCH JTOTOBOP € MKOHO-
MHUUECKU €KBUBAJIEHTEH U3BBHOOPCOB JIOTOBOP CIPAMO TO3U, KOHTO
ce ThPTyBa Ha MACTOTO Ha THPTOBHUS, IMOCOYCHO B maparpad 1, mo
HAuWH, YJECHSBAll OTYUTAHETO HA IO3UIHUUTE II0 EKBUBAJICHTHU
U3BBHOOPCOBH JIOTOBOPU TpEJ CHOTBETHHS KOMIIETEHTEH OpraH,
KaKTO € OIpeieseHo B wieH 58, maparpad 2;

I') ONpEACICHUETO Ha TOBA KAaKBO € 3HAYMTENCH O00eM ChIVIACHO
naparpad 6 OT HACTOSIIHS YICH;

1) METOOJIOTHATa Ha OOCAMHSBAHC M HETHPAHE Ha W3BBHOOPCOBH M
ThPryBaHH Ha JaJ€HO MSCTO HAa THPrOBHsl MO3UIMH HAa CTOKOBU
JICPUBATH, C OTJIe[ ONpe/e/sIHe Ha HETHATA IO3MIMS 33 LEeJIHTEe Ha
OLICHKATa 3a ClIa3BaHETO HA OTPaHWYCHUsTA. TaKMBa METOIOJIOTUH
NPEABWKIAT KPUTEPUH, OMPEICISIIN KOU MO3UIUK MOrar aa ObaaT
HETHPaHHU CHU CIPSIMO APYTH W HE YJICCHSBA YCTaHOBSIBAHETO HA
MO3UIMY TI0 HAaYWH, KOWTO € HEChbBMECTHM C IICNIUTE, MOCOYCHU B
naparpad 1 OT HACTOSIIUS YJICH;

€) IpolLexypara 3a OIpelels He Ha HAuUMHUTE, 4pe3 KOHUTO JIHLaTa
MoraT Ja KaHIUJATCTBaT 3a 0CBOOOXKIaBaHe mo maparpad 1, BTopa
alMHes OT HACTOSIIMS 4IEH, ¥ HaYMHUTE 3a 0100psiBAHE Ha TE3U
KaHJAMJATypu OT ChOTBETHHS KOMIETEHTEH OpraH;

) METOIBT Ha M3YMCICHHE 3a ONpPEAEIsHE Ha MACTOTO, KBIETO €
peanusupaH Hal-romsiM 00eM HA THPTOBHUS CHC CTOKOBH JI€PHBATH
1 Hall-3HauuTeNHM O0EMHU CBIVIACHO maparpad 6 OT HacTOSIIUS
YJICH.

EOLKII mnpencraBs Ha Komucusita OCOYEHHTE B II'bpBa alllHEs
MPOEKTH Ha PEryJaTOPHH TEXHUYECKH cTaHmapTu Ao 3 fomm 2015 T.

Ha Kowmwcusita ce nenerupar mpaBOMOIIUS Ja MpUeMa MOCOYCHHUTE B
bpBa ANMHES PEryJaTOPHU TEXHUYECKH CTAHAAPTH B CHOTBETCTBHE C
yienoBe 10—14 ot Permament (EC) Ne 1095/2010.

13. KommereHTHUTE OpraHM HE Hajlarar OrpaHUYeHHs, KOUTO ca Io-
CTPOTH OT OrpaHWYCHUSTA, NMPHETH ChIJACHO maparpad 1, ocBeH B
M3KITIOYUTENTHH CITydad, KOTaTo Te€ ca OOEKTHBHO OOOCHOBAaHM M Chpas-
MEpHH, KaTo Ce B3eMe Mpe/BUJ JIMKBUIHOCTTA HA KOHKPETHUS Has3ap U
HOPMaJIHOTO My (GyHKIHMOHUpaHe. KoMIleTeHTHUTE OpraHu IMyOIHKyBaT
Ha CBOSITAa MHTEPHET CTPAaHUIA NOAPOOHOCTH OTHOCHO II0-CTPOTHUTE
OTrpaHUYCHHS Ha TIO3UIMHTE, KOMTO Ca PEIIWIM Ja HaJoXaT U KOUTO
ca B CWJa 3a I'bPBOHAUYAJIEH CPOK, HE MO-ABJIBI OT ILIECT Mecela OT
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naraTa, Ha KOSTO ca IyONMKyBaHM Ha MHTEpPHET cTpaHuuara. [lo-
CTPOrUTE OrPAHUYEHUS HA IO3ULUHUTE MOrar jaa ObIaT MOJHOBSIBAHU
3a JIONBIIHUTEIHA CPOKOBE, BCEKM OT KOMUTO € HE IO-ABJBI OT ILECT
Mecela, AaKO IIPUYMHUTE 3a OrPaHMYEHMATa NPOABLIDKABAaT Ja ca
IOPUIOKUMU. AKO OrpaHMYEHUETO He ObJe IOJHOBEHO Cllel Kpas Ha
[IECTMECEUHUS MepUuoJl, JEHCTBUETO MY C€ IpEeKparsiBa aBTOMAaTHYHO.

Koraro komMmneTeHTHHTE OpraHu pemaTr jAa HajJoXKaT MO-CTPOTH Orpa-
HAYEeHWs] Ha mo3unuute, Te yBemomsBaT 3a ToBa EOLIKIL. VYBemom-
JICHHETO ChABbpPXKA OOOCHOBKA HA IO-CTPOTUTE OIPAHMYCHHS HA I103U-
muute. EOLKII m3nu3a cbe craHoBHIe B paMKuTe Ha 24 gaca OTHOCHO
TOBA JAJM CMSTA, Y€ MO-CTPOTUTE OTPAaHMUYCHHS Ha MO3UIHUUTE ca HeoO-
XOQUMU 3a CIpaBsHEe C U3BbHpeaHHs ciydyail. CraHoBHIIETO ce
myOnukyBa Ha uHTEpHeT cTpanHunata Ha EOLIKII.

AKO KOMITCTCHTHHSAT OpraH HAJOXH OrPAaHUYCHUS BBIPEKH CTaHO-
Bumiero Ha EOLIKII, Toif myOnukyBa Ha CBOATAa MHTEPHET CTPaHHIA
ChOOIICHUE, C KOETO OOCTOMHO OOSICHSIBA MPUUYUHUTE 32 JCHCTBHUSITA CH.

14.  JIppkaBUTE YJICHKU NPEABIKIAT, Y€ KOMIIETEHTHHUTE OpraHu
MOTaT Ja YIPaXKHSBAT CBOHMTE IPABOMOIIMS 3a HajaraHe Ha CAHKIHH
CBIVIACHO HACTOSIIIATA JUPEKTHBA 34 HAPYILICHHS BbB BPb3Ka C OIpaHH-
YEeHUsITA Ha TO3WLUHUTE, ONPENEJICHH B CHOTBETCTBHE C HACTOSIIHS
YJIeH, TI0 OTHOILICHHE Ha:

a) TO3UIMH, IbPKAHU OT JIMIA, HAMUPAIIX C€ WM JIEHCTBAIM Ha TAXHA
TEPUTOPHS WIM B Yy>KOWHA, KOMTO HAAXBBPJIAT OTpaHMYEHHATA 32
JIOTOBOPUTE 3a CTOKOBU JAEPHBATH, ONPEAETICHHW OT KOMIIETCHTHHS
OpraH BbB Bpb3Ka C JOIOBOPUTE, M3IBJIHABAHH Ha MeECTa Ha
THPrOBUS, HAMMpPAIY C€ WM JIeHCTBAIM HA TAXHA TEPUTOPHS, MU
MKOHOMHMYECKH €KBHUBAJICHTHH M3BHHOOPCOBU JIOTOBOPH;

6) mo3uLuy, IbPKAHU OT JIMIA, HAMUPAILY Ce WM JeHCTBAIM Ha TAXHA
TEPUTOPHSI, KOUTO HAIXBBPJAT OrPaHUYEHMsTA 3a JOrOBOPHUTE 3a
CTOKOBU J€pUBATU, ONPEIEICHU OT KOMIICTCHTHUTE OpraHU B
JIPYTU IbPKABU UJICHKH.

Ynen 58

I[OKJ'IZI)]B&HC Ha TMO3UIUUTE MO0 KaTEropuu IPpUTEeKATEJId Ha
MO3UIUHN

1. ﬂ”bp)KaBI/ITe YICHKU TrapaHTUupar, 4€ MHBCCTUIIMOHCH IMMOCPECAHUK
WM Ta3apCH OIICpaTop, OpraHusupall MsACTO Ha TbProBUs, ThpryBallo
CbC CTOKOBH AC€PHUBATH HMJIM KBOTH 3a €EMHUCHUMU WIIN TCXHU OCPHUBATHU!:

a) myOJIMKYBaT CEMUYEH IOKJIAA ChC CHBKYNHHUTE MO3UIHH, TbP)KaHU
OT pa3NMYHHUTE KaTEerOpHH JIMLA, 10 PA3THYHUTE CTOKOBH JIEPUBATH
WIM KBOTH 332 EMHCHH WIM TEXHH JEPUBATH, THPIYBAaHU HA TSIXHOTO
MSCTO Ha TBPTOBHS, OCOYBAMKH OpOS Ha JBITUTE M KBCH TO3HLIUH
10 T€3U KaTerOpHHU, U3BBPILICHUTE IPOMEHHU CJIE MOCICAHUS JOKIAL,
MPOLICHTa Ha OOIIO OTKPUTHTE MO3MIMH, NPEICTABEH 32 BCSKa KaTe-
ropus, KakTo M Oposl Ha JIMIATa, JbPXKAIIN ITO3UIMH 3a BCSKA KaTe-
ropusi, B ChOTBETCTBHE ¢ maparpad 4, W MPeJoCTaBAT TO3U JTOKIAL
Ha komnereHTHHs opran u Ha EOIIKII; EOLIKII mpuctbnBa KbM
LEHTpaIu3upaHa MyOauKanus Ha nH(OpMaLusITa, BKIIOUCHA B TE3H
JIOKJIAJIH;

0) Hail-MaaKO BEAHBK ITHEBHO IPEACTaBS HA KOMIICTEHTHHS OpraH
noApoOHa pa30WBKa Ha MO3MLUHUTE HA BCHYKH JIMIA, BKIIOYUTEIHO
YJICHOBETE MM YYACTHHUIMUTE U TEXHUTE KJIMEHTH, HA TOBA MSCTO Ha
THPrOBUSI.

[penBuieHoTo B OykBa a) 3aJbDKEHHE Ce€ TPHIara caMo KOTraTo KakTo
OpoAT Ha JMOaTa, Taka W TEXHUTE OTBOPEHH ITO3HMIMHU IPEBHIIABAT
MHUHHMMAaJIHUTE TIparoBse.

JloknaaBaHEeTO Ha MO3MIHMUTE HE ce MpHiara 3a BCSIKAKBU JAPYTH LIEHHU
KHIXKaA 10 wieH 4, naparpad 1, Touka 44), OykBa B), KOUTO CE€ OTHACST
JI0 CTOKa Miu 0a30Ba CTOKa KAKTO ca MOCOYEHHU B paszpen B, Touka 10)
ot npunoxenue .
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2. JlppxkaBuTe  UIEHKM  TapaHTUpPAT, Y€  HMHBECTULHOHHHTE
MIOCPEAHUNN, KOUTO THPryBaT ChC CTOKOBH JIEPUBATH WIH KBOTH 32
E€MHCHUU WJIM TeXHH JIePUBATH M3BBH MSCTO Ha THPrOBUS, MPEIOCTABST
Ha IICHTPAIHHUS KOMIICTCHTCH OpraH mo wieH 57, maparpad 6 wim —
KOrato HsAMa IEHTPAJeH KOMIIETEHTEH OpraH — Ha KOMIICTCHTHHS
Opral Ha MsCTOTO Ha TBProBUsA, KBACTO CC THPryBaT TE3W CTOKOBHU
JepUBaTH WM KBOTH 32 €MHCHHU, WIM TEXHUTE JIEPUBATH, Ha-MajKo
BEIIHBXK JHEBHO I'bJHA Pa30MBKAa Ha IMO3UIMUTE CU B MKOHOMHYECKHU
eKBUBAJCHTHUTE H3BBHOOPCOBU JIOTOBOPH M KOTaro € YMECTHO, B
CTOKOBHU JA€pUBATH WJIIM KBOTH 3a CEMHUCHUU WM TEXHUTEC ACpUBATH,
TBPTyBaHH Ha MSCTO HA THPTrOBHS, KAKTO W HA MO3UIMUTE Ha CBOUTE
KJIMEHTU Y KJIMCHTUTE Ha Te3U KJIUCHTH, [OKaTO C€ JOCTUTHE 0
KpaiHusl KIIMEHT — KaKTO ¢ mocoveHo B uieH 26 ot Pernmament (EC)
Ne 600/2014 m xpmero e mpwiioxkumo, B wieH 8 or Permament (EC)
Ne 1227/2011.

3. 3a ;a Moxe J1a ce U3BbpIIBAa HAOJIIOEHUE Ha CIa3BAaHETO Ha 4WIEH
57, nmaparpad 1, qbpKkaBUTE UYICHKHM W3MCKBAT YJICHOBETE WIIM Y4acT-
Hunute Ha perymmpanute mazapu, MCT u wimmentute na OCT Haii-
MaJKO BEIHBX AHEBHO Ja OTUYUTAT MPEJ WHBECTUIMOHHUS IOCPEAHHUK
WM TIa3apHUs OTepaTop, OpraHu3upal] MICTOTO Ha THProBUs, MOJAPOO-
HOCTHTE 3a COOCTBEHUTE WM IIO3UIMH, Jbp)KaHU 4Ype3 JIOTOBOPH,
TBPTyBaHH Ha TOBa MSCTO Ha THPrOBHs, KAaKTO W 32 IO3MLIUHUTE Ha
TEXHUTE KJIMEHTH M KJIMEHTUTE Ha Te3W KIIMEHTH, JIOKATO Ce JJOCTHTHE
JI0 KpallHUs KIUEHT.

4, HI/II_IaTa, KOUTO AbpiKaT MO3UIHNU B CTOKOBU ACPUBATU WM KBOTHU
3a EMUCHUHM WJIM TCXHU ICPUBATH, CC KJIaCI/I(bI/ILII/IpaT OT MHBCCTUIIMOHHUA
NOCPCAHUK WM ITa3apHUs OICpaTop, OpraHu3upani MsACTO Ha TbpProBusd,
B CBOTBETCTBUC C €CTCCTBOTO HaA TAXHATA OCHOBHA CTOIIaHCKa lleﬁHOCT,
KaTo CC B3€Ma IMpCABU HeﬁCTBaHIPIHT JIMICH3, WJIM KaTo:

a) WHBCCTUIIMOHHHN IMOCPEAHUIA WJIIA KPECIAUTHU WHCTUTYIIUHU,

0) MHBECTHUIIMOHHU (OHJOBE, MJIM KATO MPEINPUATHS 332 KOJCKTUBHO
WHBecTUpaHe B mpexBbpaumu eHHW kHmka ([IKUIILK) 1o
cmucbia Ha Jupextusa 2009/65/EO, win kaTto jiula, ynpaisBaily
QITepHaTHBHU MHBECTHLIMOHHU (POHIOBE MO CMHCHIA Ha JupekTuBa
2011/61/EC;

B) Apyrd (pUHAHCOBM HMHCTUTYLHH, BKJIIOYHTEIHO 3aCTPAXOBATEIHH WU
Ipe3acTpaxoBaTeHW IPYXKeCTBa IO CMHUCHIAa Ha JlupekTuBa
2009/138/EO ¥ MHCTHTYLHUH 32 MPO(ECHOHAIHO TEHCHOHHO OCHTY-
psiBane no cmucbia Ha Jupextusa 2003/41/EO;

I) THPrOBCKU HpPEANPUSITUS;

J1) B ciIy4ail Ha KBOTH 332 EMHCHU WIM TEXHU JICPUBATU — ONEPATOPH ChC
3a]bJUKEHHE 3a Clla3BaHe Ha W3UCKBaHMATa OT Jlupektusa
2003/87/EO.

B mnocouenute chriacHo maparpad 1, OykBa a) JOKJIaau ce MOCOYBA
OpOSIT Ha [BJITHTE W KBCHUTC MO3UIMH 110 KATCTOPHH JIMIA, BCSIKAKBH
HaCTBIIWIIN OT MNPCAXOAHHSA MOKJIaA MNPOMCEHU IO TAX, MPOUCHTHT Ha
00II0 OTKPHUTHTE MO3HUIHUH, TPEACTABCH 3a BCSAKA KATErOpHs, M OPOST
Ha JIUIaTa BHB BCSKA KATErOpHs.

B noxnamure, mocoyenn B maparpad 1, OykBa a) m B pa3OMBKHTE,
MOCOYCHH B maparpad 2, ce mpaBH pasrpaHHuCHHE MEXKIY:

a) Mno3uuur, YCTaHOBCHH KaTO MO3WIHUH, KOUTO IO 00EKTHUBHO HU3MCEpUM
Ha4YMH HaMaJIIBaT PHUCKOBCTC, IIPSAKO CBBP3aHU C TBHPIrOBCKUTE

JICHOCTH; U

0) Apyrure MO3MIIUH.
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5. EOLKII pa3paboTBa NpOEKTH Ha TEXHUYECKH CTaHAApTH 3a
M3IBIHEHHUE 3a ONpeleisHe Ha (opmaTa Ha IOCOYCHHTE B maparpad
1, OykBa a) JOKJIaaM M Ha TOCOYEHUTE B maparpad 2 pa3OMBKH.

EOLKII mnpeacraBs Ha KomucusTa DNpoeKkTUTE Ha TEXHUYECKU
CTaHAapTH 3a W3MbiIHeHue a0 3 sayapu 2016 T.

Ha Komucusita ce npeoctaBs MpaBOMOIIMETO Ja IPHUEeMa MOCOYCHUTE B
[TbPBa AJMHES TCXHUYCCKU CTAHIAPTH 3a U3ITBIHECHUEC B CHOTBETCTBUEC C
yiied 15 ot Pernmament (EC) Ne 1095/2010.

[To oTHOIICHHE HA KBOTHTE 3a €MHCHH WJIN TEXHH JCPHUBATH JOKIAINUTE
He HapyIaBaT 3aIb/DKCHHTA 3a Cla3BaHEe HAa M3MCKBAHHATA CBHITIACHO
Jupextusa 2003/87/EO.

6. Ha Komwucusita ce mpenocraBsi IpaBOMOIIUETO Ja IpUeMa Jieje-
TUpaHU aKTOBE B CHOTBETCTBHE C WiIEH 89 3a yTOUHsBaHE Ha IIparoBeTe,
rnocoueHn B maparpad 1, BTopa ajuHess OT HACTOSAMIMS WIEH, IpH
oTyrTaHe Ha OOmmMs OpOH Ha OTKPUTHUTE MO3UIMKA M TEXHHs pa3mep U
o0must Opoil Ha JMIara, KOUTO JBPKAT MO3ULIHS.

7.  EOLIKIT pa3paboTBa MNpOEKTH HA TEXHUYCCKH CTAHAAPTH 3a
W3IBJIHEHUE, 32 J1a ONpeJeiId MEPKHTe, M0 CHjaTta Ha KOUTO BCHYKH
nocoueHn B maparpad 1, OykBa a) mokiaam TpsOBa Jia ce M3Mpaiar
Ha EOLIKII execeqMu4HO B TOYHO OIPEAEICHO BpeMe, 3a Ja ObIar
[EHTPATU3UPAHO MyOINKYBaHH OT OpraHa.

EOLKII mnpencraBs Ha KoMucusiTa NpOEKTUTE Ha TEXHUYECKU
CTaHAapTH 3a M3MbIHeHue a0 3 sayapu 2016 T.

Ha Komucusita ce npegoctaBsi MpaBOMOLIMETO [a MPHEeMa MMOCOYCHUTE B
bPBA ATMHES] TEXHHYECKU CTAHAAPTH 33 M3IIBJIHEHUE B CHOTBETCTBUE C
wieH 15 ot Permament (EC) Ne 1095/2010.

JUSUT VI
KOMNETEHTHU OPTAHU

TJIABA 1

Ilpouedypu 3a  onpedename Ha  KOMHEMEHMHUMmE  OP2aHU,
npagomowiua u npoyedypu 3a ooicangane

Ynen 67

Onpeuemme Ha KOMIICTCHTHUTE OPraHu

1. Bcesika gppikaBa WieHKa ONpenelisi KOMIETEHTHUTE OpPraHd, KOUTO
W3IBIHABAT  BCAKO  OT  3aJbJDKCHUSTA, TIPEABUICHU  CHIVIACHO
paznmnunuTe pasmopenou Ha Permament (EC) Ne 600/2014 wu Ha
HacTosIATa TUpeKTHBa. JbpikaBuTe wieHkH uHpopmupar Komucusra,
EOLKII u xoMneTeHTHHUTE OpraHu Ha JPYTHTe IBbpPXKAaBU WICHKH 3a
OIIpe/IeIEHNTe KOMIIETEHTHH OpPraHH, OTTOBOPHM 3a OCHTYpsIBAaHE Ha
M3IIBITHEHUETO Ha BCSAKO €HO OT TE3M 3aJbJDKCHHSA, KaKTO M 3a pasll-
peIeNeHneTo Ha Te3W 3aIbIDKEHHs, aKO MMa TaKoBa.
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2. KommereHTHHTE OpraHy, mocoyeHu B maparpad 1, ca myOnuyHn
opranm, 6e3 /a ce 3acsra BE3MOXKHOCTTA 3a JeleTHpaHe Ha 3amadd Ha
Ipyru cyOeKTH, KOraro TOBa € M3pMYHO MNPEIBUAEHO B wieH 29,
naparpad 4.

Bcesiko nenermpane Ha 3aaud HAa OPraHd, KOMTO €A PA3MYHH OT IMOCO-
yeHute B maparpad 1, He Moxke na ObIe CBBP3aHO HUTO C YNPaXKHS-
BAaHETO HA MPABOMOLINE, TAaJCHO OT Ibp)KaBaTa, HUTO C HM3MOJI3BAHETO
Ha JUCKPEIIMOHHU NPaBOMOIIMS 3a B3eMaHe Ha peuenue. [lpean nerne-
THPAHETO JIbP)KABUTE UWICHKH W3UCKBAT OT KOMIICTCHTHHTE OpPraHH Jia
MpeAnprueMaT BCHYKH pasyMHH CTBIOKH, 33 Ja C€ TapaHTHpa, 4e
OpraHbT, Ha KOWTO Cc€ [ellerupar 3ajayd, HMa Karalurera u
pecypcuTe Ja M3MBIHABA €()EKTHBHO 3aJaduTe, U 4e AEIETHpaHeTo ce
M3BBPIIBA CAMO aKO € Ch3/aJeHa ACHO Je(UHHpaHA U JOKyMEHTHpaHa
paMKa 32 U3IMBJIHEHUETO HA KaKBUTO M Jla € JIeJITUPAH!U 33/1a4H, B KOSITO
ca TIOCOYCHHU 3aJjauyuTe, KOUTO CJIe/Ba Jia Cce MoeMar, U YCIOBUATA, IpU
KOWTO Te cilefBa Ja ObJaT OCBIIECTBSIBAHU. T€3M YCIOBHUS BKIIOYBAT
KJlay3a, 3aJbpJDKaBalla BBIIPOCHUS OpraH Ja JedcTBa W Ja Obae opra-
HU3UpaAH [0 TaKbB HAa4YMH, Y€ Ja M30sArBa KOH(IUKT HA HHTEPECH WU
rmojyJaBaHaTa HHGOPMAIUs OT OCHUIIECTBSIBAHETO Ha JICJIETHPAHUTE
3a/jaun Ja He ObJe M3I0JI3BaHA HEKOPEKTHO WIIM 32 BB3IPEISTCTBAHE
Ha KOHKypeHIMsATa. OKOHYATeTHaTa OTTOBOPHOCT 3a HAA30pa BBPXY
CHOJIOIaBAHETO HA HACTOSIIATA JUPEKTHBA M HAa MEPKHUTE 32 HEHHOTO
npuiaraHe Imaja BbpPXy KOMIICTCHTHHS OpraH WIH OpraHuTe,
OIlpeZieNieHH B ChOTBETCTBHE C Taparpad 1.

Joepxapute wieHkn wuHbopmupar Kowmwucnsta, EOLIKIT u komre-
TEHTHUTE OPraHd Ha JPYTUTE IbpP)KaBU YJICHKH 32 BCSKAKBU JJOTOBOpE-
HOCTH, TIOCTHTHATH BBB BpB3Ka C JEJIETHMPAHETO Ha 3aJaud, BKIIIO-
YUTEIHO TOYHUTE YCJOBHUS, KOMTO YPEXKIAT TOBA JIeIErHpaHe.

3. EOLKII nmy6mukyBa Ha CBOATa MHTEPHET CTPAaHHULA U HOAIbpIKA
aKTyaJleH CITICHK Ha KOMITCTEHTHHTE OpPTaHM, MOCOUCHHU B maparpadu 1
u 2.

Ynen 68

ChTpyIHHYECTBO MeKAy OpraHMTe OT eJHa W Chlla Ibp:KaBa
YIeHKa

AKO [rbpKaBa WICHKA OIPEIEIIH MOBEYE OT CIMH KOMIIETCHTEH OpraH 3a
npujaraHe Ha pasmnopenbda Ha HACTOsIIATa JUPCKTHBA WM PerigameHTt
(EC) Ne 600/2014, To TeXxHUTE KOHKPETHH (YHKIUH OUBAT SCHO Jedu-
HUPAaHU U CHOTBETHUTE OPTaHU CH CHTPYIHUYAT TSACHO.

Besika  nbpikaBa  wiieHKa M3MCKBA TaKoBa CHTPYIHHYECTBO Ja ce
OCBIIECTBSIBA M MEXKJIy KOMIIETCHTHHUTE OpraHu 3a IIeJMTe Ha
Hacrosimara aupekrusa win Ha Permament (EC) Ne 600/2014 u xommne-
TEHTHUTE OpraHd, OTTOBOPHHM 3a HA/A30pa BBPXY KPEAUTHH M JPYTH
(h)MHAHCOBHM WHCTUTYLUH, NeHcHOHHU ¢oumose, TTKUIILIK, 3actpaxo-
BaTeJIHU U MPE3acTPaxoBATEIHU MOCPEIHUIM U 3aCTPaxoBaTEIHU Mpe-
MIPUATHS B Ta3W JIbpKaBa UICHKA.

ﬂ”bp)KaBI/ITe YWICHKHW H3HUCKBAT OT KOMIICTCHTHUTC OpraHU Oa 00OMeHsIT
BCsAKa I/IH(I)OpMaI_[I/IH, KOATO € CBUICCTBCHA HJIM C€ OTHACSA 3a YIIpaXHs-
BAHCTO Ha TCXHHUTC (byHKI_[I/II/I U M3IOBJIHCHUCTO Ha 3aJBbJKCHHUATA WM.

Ynen 69

Hanzopun npaBoMomms

1. Ha KOMIICTEHTHHTE OpraHH C€ MPEJOCTaBIT BCHYKH HaJ30pPHU
[PABOMOIIKSI, BKJIIOYUTEIHO TPABOMOIIMS 32 OCBIICCTBIBAHETO Ha
pasclie[[BaHKs W TPABOMOIIMS 33 HAIATAHETO HA KOPEKTHBHH MEpPKH,
HCOGXO[{I/IMI/I 3a U3IIBJIHIBAHC Ha 3aAbJDKCHUATA UM CbI'JIaCHO
HacTosImaTa aupektuBa u cbriacHo Pernament (EC) Ne 600/2014.
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2.  IlpaBomormwusra, mocouyeHu B mHaparpad 1, BKIIOYBAaT Hai-Manko
CJIEIHUTE:

a) IpaBOMOIIMEC HA JOCTBII A0 BCAKAKBU JOKYMCEHTHU WIIW APYTU JaHHU
OT BCAKaKbB BHA, KOUTO KOMIICTCHTHHAT OpraH cduTa, Y€ ouxa
MOI'IM Ja OBbJaT BaXXHH 3a M3IIBIHCHUETO HA HETOBUTE 3aAbJIDKCHUAA,
1 MOJTYy4aBaHETO WUJIM B3E€MAaHETO Ha KOIHUEC OT TAX,

0) mpaBOMOIIME Ja HM3MCKBAT WJIM Jia OTHPABAT 3alHTBAHE OTHOCHO
MPEIOCTaBSIHETO Ha HMH(pOpMAIMs OT BCSAKO JIMIE, a aKo € Heo0-
XOIMMO — TIPH30BaBaHEe W pa3MHUTBaHE HA JIMIE C I MOTydyaBaHe
Ha MHPOPMAIUATA;

B) IpaBOMOINME J1a U3BHPIIBAT IMPOBEPKU HA MIACTO WIIN PA3CIICABAHUA;

I') TNpaBOMOIIME Ja M3MCKBAT CHIIECTBYBAIIUTE 3allCU Ha Teile(OHHU
pa3roBOpH WJIM €NEKTPOHHH KOMYHHWKALMHM WM APYTH 3allUCH Ha
[IPEHOC HAa JaHHM, JbPKaHU OT HMHBECTULUOHEH IOCPEAHUK HIIU
OT KpeAWTHAa WHCTUTYLMS WIM OT Jpyr CyOeKT, KOHTO ce
perynupaTr oT Hacrosimara aupextuBa uian ot Permament (EC) Ne
600/2014;

H) MIpaBOMOINME Ja U3UCKBAT 3alIOPUPAHETO WA KOHCI)I/ICKyBaHETO Ha
AKTHUBU, UJIX U JBCTC,

€) TNPaBOMOINKE [a HAIOXKAT BPEMCHHa 3a0paHa 3a WM3BBPIIBAHE Ha
npodecuoHaNHa JICHHOCT;

’K) TPaBOMOIIME JIa U3UCKBAT OT OJUTOPUTE HA JIMICH3UPAHU WHBECTH-
LMOHHH IOCPEJHHIIM, Ha PEryJIMpaHy Mazapd ¥ Ha JIOCTaBYMIM Ha
YCIyTH 3a NOKJIaJBaHe Ha JaHHM Ja MPEJOCTaBsAT MHGOPMAIS;

3) IIpaBOMOIINE Aa OTHACAT BBIPOCHU 3a HAKA3ATCIIHO IPECIICABAHE;

1) [paBOMOINME Ja paspeliaBaT Ha OJUTOPM WIM EKCIEepPTH Ja
M3BBPIIBAT MPOBEPKH WIIM pa3Ciie/IBaHUS;

i) mpaBOMOIIME A2 W3MCKBAaT WJIM Ja OTIPABSAT 3allUTBaHE OTHOCHO
MPEIOCTaBSIHETO Ha MH(OpPMAIHs, BKIOYUTETHO IsUIaTa ChOTBETHA
JIOKyMEHTAaIlUsi OT BCSKO JIMIE OTHOCHO pa3sMepa U Ieira Ha
TIO3UIMATA WIIM EKCIIO3MLHATA, KOATO € (OpMHUpaHa IMOCPEICTBOM
CTOKOBUS [JIepUBaT, ¥ OTHOCHO AaKTUBU WIM NAacUBU Ha 0a30BUs
nasap;

K) TPaBOMOIINME Ja M3UCKBAT BPEMEHHOTO WM IOCTOSHHOTO IIpeKpa-
TSABAaHEe HAa TMPAKTHKU WM MOBEJCHHE, KOUTO KOMIETCHTHHUAT OpraH
C4uTa, 4e ca B HapylleHue Ha pasnopendure Ha Permament (EC) Ne
600/2014 u Ha pasmopeaOuTe, TPUETH C OIJIE] HAa M3IIBIHCHHE Ha
HACTOSIIATa AUPEKTUBA, U TPEIOTBPATABAHE HA MOJOOHO ITOBEACHUE
WIN IpaKTHKa B ObIEILE;

J) TpaBOMOLIWE Ja NpHeMaT BCAKAaKbB BUJ MEPKH, 3a Ja TapaHTUpaT,
Ye MHBECTHIIMOHHUTE TIOCPEJIHUIIM, PETYIUPAHUTE M1a3apyu U JIPYTUTE
JULa, KbM KOUTO C€ TMpuiara HacTosIIaTa JUPEKTUBA WM
Pernament (EC) Ne 600/2014, npoabikaBar aa cria3BaT 3aKOHOBHUTE
U3UCKBAHMS;

M) IpaBOMOIIHME a U3UCKBAT CIIMPAHETO Ha (1)I/IHaHCOB HUHCTPYMCHT OT
ThPTOBUSA;

H) MpaBOMOIIME Ja HW3UCKBAT OTCTpaHsSBaHETO Ha  (pUHAHCOB
MHCTPYMEHT OT THPrOBHs, HE3aBHCUMO OT TOBa Jald Ce ThPryBa
Ha peryiupaH Ia3ap WIH 4Ype3 IPYId ThPrOBCKH CHCTEMH;

0) MpaBOMOIINEC Aa U3UCKBAT OT BCAKO JIMIEC Aa MPECANPUEME CTBHIIKU 3a
HaMaJIsIBAaHEC Ha pasMepa Ha MO3ULUATA WKW CKCIIO3WIUATA,

1) MpaBOMOLIME Ja OrpaHWYaBaT CIHOCOOHOCTTa Ha BCAKO JIMLE Ja
CKJIFOYBa JIOTOBOPH 3a CTOKOBHM JCPHBATH, BKIFOYUTEIHO KaTo
BBBCK/JAT OrPAHUYCHHUS [0 OTHOIICHHWE Ha pa3Mepa Ha JajcHa
nOo3MIMsA, KOATO BCIAKO JIMILE MOXE Oa Il’bp)l(l/l 110 BCIKO BpCMe B
CBOTBETCTBHE C WICH 57 OT HACTOSAIIATa AUPEKTUBA;
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p) TpaBoMoIe aa MmyOJIMKyBaT ChOOIICHUS;

C) IpaBOMOIIME Ja H3HCKBAT, IOKOJKOTO € IIO3BOJIEHO OT HAaluo-
HQJIHOTO IIPaBO, CBINECTBYBAIM 3allMCH Ha NPEHOC Ha JaHHH,
CbXpaHABAaHM  OT  JAJIEKOCHOOIIUTENEH  ONepaTtop,  KOraTo
CBIIECTBYBa OCHOBATEIHO IIOJO3PEHUE 3a HApyNIEHHE H KOTaTo
TakyBa 3allUCH MOraT Ja ObJaT OT 3HAUCHUE 3a pasciie/BaHe Ha
HapyllIeHHe Ha HacTosmara aupektuBa win Ha Permament (EC) Ne
600/2014;

T) NpaBOMOLIME Ja CHOpaT MpeljaraHeTo WIM npojaxOara Ha
(GMHAHCOBH HMHCTPYMEHTH WIH CTPYKTYpHPaHU IEMO3UTH, KOTaTo
ca U3NBJIHEHHW ycioBusita Ha uneHoe 40, 41 wmm 42 ot
Pernament (EC) Ne 600/2014;

y) TIpaBOMOIIME Ja CHpaT [pe[UlaraHeTo WM Ipojaxbara Ha
(GUHAHCOBM MHCTPYMEHTU WJIH CTPYKTYPUPAHHM JICTIO3UTH, aKo
WHBECTHI[HOHHHUAT IOCPETHUK HE € pa3padOTHI WM TPHIIOKHI
edeKTUBeH Ipolec Ha omoOpeHHe Ha MPOAyKTa WM IO Jpyr
HAYMH HE € YCIISUT Jia crasu wieH 16, maparpad 3 oT HacTosmiarta
JIIPEKTHBA;

¢) npaBomolye Aa M3UCKBAT OTCTPAHABAHETO Ha (PU3MYECKO JIULE OT
PBKOBOJIHUSL OpraH Ha MHBECTHLHOHEH IIOCPEJHUK HIM Ia3apeH
ornepaTop.

Jo »M3 3 romu 2017 r. € gbpkaBuTe WieHKH yBenomsasar Komucusara
u EOLIKIT otHOCHO 3aKOHOBHTE, IMOA3aKOHOBUTE W AAMHHHUCTPATUBHUTE
pasnopendu, KouTo TpaHcrnonupar naparpagu 1 u 2. Te yBegomssar 6e3
HeoOocHoBano 3abaBsHe Komucusata u EOLKII 3a BcskakBu
TIOCIIE/IBAINY M3MCHCHUS Ha TE3H Pa3ropenon.

JIbp)KaBUTE WICHKN rapaHTUPAT, 4 MMaT PabOTCIH MEXaHU3MH, KOUTO
Jla TapaHTHpaT, ue obe3lieTeHre MOXe Ja ObJe IIATeHO WK MOXe 12
OBJie MPEAIPHETO IPYTO ISHCTBHE 32 KOMIICHCHPAaHE B CHOTBETCTBHE C
HAaLMOHAJIHOTO NPaBo 3a BCsKa (UHAHCOBA 3ary0a WM Bpela, IIOHECeHa
B pesylTaT OT HapylIeHHe HA HacTosIaTa UPEKTHBA WIA Ha
Pernament (EC) Ne 600/2014.

Ynen 70

CaHKIMM 32 HAPYLIEHMS

1.  be3 ma ce 3acsrat Hag30pHUTE MTPABOMOIINS, BKIFOYHTETHO MPABO-
MOIIUSATA 32 OCBILIECTBSIBAHETO HA Pa3ClIeABAaHUS U IPABOMOILMATA 3a
HaJlaraHeTo Ha KOPEKTUBHU MEPKU HAa KOMIICTEHTHHUTE OPTaHU B CHOT-
BETCTBHE C WieH 69 M MPaBoOTO Ha JIbpP)KABUTE WICHKHU Ia MPEABMKIAT U
HajlaraT HaKa3aTeHOIPABHU CAHKLUM, IbPXKABUTE YJICHKU ONPEAENAT
MpaBWJaTa OTHOCHO TSX M TapaHTHPaT, Y€ TEXHUTE KOMIECTCHTHH
OpraHd MoraT Ja HajaraT aJMMHUCTPATUBHM CAaHKIUM M MEPKH,
NPWIOKHUMH 32 BCHUYKH HAapYIICHHS Ha HACTOSIIATa JUPEKTHBA WIM HA
Pernament (EC) Ne 600/2014 u HanuoHaNHUTE pa3mopendu, NPUETH B
U3IBJIHEHUE Ha HacTosmiata aupektnBa u Ha Permament (EC) Ne
600/2014, u npennpuemMar BCUYKH MEPKH, HEOOXOAUMHU 3a rapaHTHPaHE
Ha TIXHOTO W3MBJIHEHHME. Te3n CaHKIMM U MepKU ca e(EeKTHUBHH,
MIPOTIOPIIMOHATHA W BB3MUPAINIM U Ce IMpUIaraT 3a HapylmeHUs IOpu
KOTaTO T€ HE ca KOHKPETHO INocoueHH B naparpadu 3, 4 u 5.

JIbp>kaBuTe YJIEHKM MOrar Jia pelar Ja He YCTaHOBsBAaT IpaBHJa 3a
aJIMAHUCTPATUBHY CAHKIMM 3@ HapyIIEHWs, KOMTO IOJUIeKAaT Ha Haka-
3aTEJIHONPABHU CAHKLIWU CBIJIACHO HAIMOHAIHOTO TMpaBo. B To3m
cilyyail Ibp)KaBHTE WIEHKH choOmaBaT Ha KoMucHATa CHOTBETHHUTE
pasnopendu OT HaKa3aTeJIHOTO IPaBo.

Jlo »M3 3 1o1u 2017 r. « gppxkaBuTe WwieHKH yBenomsBaT Komucusra
u EOLIKIT oTHOCHO 3aKOHOBHTE, IMOA3aKOHOBUTE W AAMHHUCTPATUBHUTE
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pasnopendu, KOWTO TPAHCHOHUPAT HACTOSIIMSA WIEH, BKIIOYHTEIHO
BCHYKH CHOTBETHH DA3NoOpea0dH OT HaKa3aTeIHOTO MpaBo. JbpkaBuTe
4YIEHKU YyBe#oMsBaT 0Oe3 HeoOocHOBaHO 3abaBaHe Komucusara u
EOLIKII 3a BcsikakBHU MOCIIE/IBAIM U3MEHEHHS HA TE3W pa3nopesiou.

2. JIppxaBuUTE WIEHKHU rapaHTUpAT, Y€ NPHU HapyllaBaHe Ha 3aJbJKe-
HUSTAa, KOUTO Ca B CWJIa 32 WHBECTUIIMOHHUTE IMTOCPEIHHIIH, Ma3apHUTE
OlepaTopy, AOCTABUMIUTE Ha YCIyTH 3a [OKIaABaHE Ha JaHHH,
KpEJUTHUTE WHCTUTYLMHM BBB BpPB3KAa C MHBECTHLHMOHHU YCIYT'H WM
WHBECTUIIMOHHUA JCWHOCTH M JONBIHUTEIHU YCIYyTH M KJIOHOBETE Ha
JIpy’KeCTBa OT TPETU IbpKaBU B CIydail Ha HapylIeHHWe, Morar Jaa
ObJaT HAJOXKEHW CAHKIMU W MEPKH Ha YICHOBETE HAa PBHKOBOIHUS
OpraH Ha MHBECTULMOHHHUTE IMOCPEIHHUIM M Ha Ia3apHUTE OIepaTopu
B 3aBHCHMOCT OT YCJIOBHSTA, OINpPEJCNICHHM B HALMOHAIHOTO IPaBO B
001acTH, KOUTO HE Ca XapMOHU3UPAHH OT HACTOSIIATAa JUPEKTHBA,
KakTO M Ha BCSKO JAPYro (pU3aMUecKo WM IOPHIAMYECKO JHIE, KOETO
CBIIACHO HAIMOHAIHOTO IPaBO HOCH OTIOBOPHOCT 3a HApYILIEHUETO.

3. JIpprkaBUTE WICHKH TapaHTUPAT, 4e MOHE HApYIICHHE Ha CIICTHHUTE
pasnopendu OT Hacrosimata jgupektiBa i Ha Permament (EC) Ne
600/2014 ce cumra 3a HapylIleHHE Ha HACTOSIIATA AUPEKTHBA WM Ha
Pernament (EC) Ne 600/2014:
a) 0 OTHOILICHHE Ha HACTOsAIIATa AUPEKTHUBA!

i) unen 8, Oyksa 0);

ii) unen 9, maparpadu 1 — 6;

iii) wien 11, maparpadpu 1 u 3;

iv) unen 16, maparpadu 1 — 11;

v) wieH 17, maparpapu 1— 6;

vi) unen 18, maparpadu 1 — 9 u wien 18, maparpad 10, mepBO
H3peUCHHE;

vii) unenose 19 u 20;
viil) unen 21, maparpad 1;
ix) unen 23, maparpadu 1, 2 u 3;

x) uieH 24, naparpadu 1 — 5 u 7 — 10 u unen 24 mnaparpad
11, mbpBa U BTOpa AIMHEH;

xi) unen 25, maparpapu 1 — 6,

xii) uiaen 26, maparpad 1, BTOpO wH3pedeHHEe U UIeH 26,
naparpadu 2 u 3;

xiil) unen 27, maparpadu 1 — 8;

xiv) uieH 28, nmaparpadu 1 u 2;

xv) wieH 29, naparpad 2, mbpBa anuhes, 4ieH 29, naparpad 2,
Tpera anuHes, 4ieH 29, maparpad 3, IbpBO H3pEUYCHHE,
wieH 29, maparpadp 4, muepBa anuHes u wieH 29,

naparpad S;

xvi) uned 30, maparpad 1, Bropa anuues:, wieH 30, maparpad 3,
BTOpa aJWHEs, TbPBO H3PEUCHNUE;

xvii) unen 31, maparpad 1, wnen 31, maparpad 2, mbpBa ajluHes
u wieH 31, maparpad 3;
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vB
xviii) unen 32, naparpad 1, wien 32, naparpad 2, mbpBa, BTopa u
YeTBBPTA AIMHEH;

xix) uieH 33, nmaparpad 3;

xx) uneH 34, maparpad 2, wien 34, maparpad 4, mbpBO H3pe-
yeHue, wieH 34, maparpad 5, mbpBo u3peueHue, uieH 34,
naparpad 7, IbpBO H3pPEUYCHUE;

xxi) unen 35, maparpad 2, uien 35, naparpad 7, mbpBa anuHes,
uieH 35, naparpad 10, mbpBO H3peyeHUE;

xxii) wieH 36, nmaparpad 1;
xxiii) wien 37, maparpa¢ 1, mbpBa aluHes W BTOpa ajHHEs, IbPBO
uspedeHue u uieH 37, maparpad 2, mbpBa anuHes;
Xxiv) uieH 44, naparpad 1, ueTBbpTa anuues, wieH 44, maparpad
2, mbpBO u3peyeHue, wieH 44, naparpad 3, mbpBa anuHes U
uieH 44, naparpad 5, Oyksa 0);
Xxv) uieH 45, naparpadu 1 — 6 u naparpad 8;
xxvi) uieH 46, naparpad 1, unen 46, naparpad 2, Oyksu a) u 0);
xxvii) wieH 47,
xxviil) unen 48, naparpagpu 1 — 11;
xxix) uneH 49, naparpad 1;
xxx) wieHn 50, maparpad 1;
xxxi) unen 51, maparpadu 1 — 4 u unen 51, maparpad 5, BTOpo
U3pEUCHHUE;
xxxii) uneH 52, naparpad 1, unen 52, naparpad 2, mbpBa, BTopa u
reTa aJuHew;
xxxiii) unen 53, maparpadu 1, 2 u 3, unen 53, maparpad 6, Bropa
aJMHesl, IbPBO M3peueHue W wieH 53, maparpad 7,
XXXiv) wieH 54, maparpad 1, unen 54, naparpad 2, nbpBa anuHes
u uneH 54, naparpad 3;
xxxv) uneH 57, naparpadu 1 u 2, unen 57, maparpad 8 u wien 57,
naparpad 10, nbpBa anuHes;
xxxvi) uneH 58, maparpadpu 1 — 4;
xxxvii) wieH 63, naparpadu 1, 3 u 4;
v M6
VB

0) mo orHomenue Ha Permament (EC) Ne 600/2014:
1) wieH 3, maparpapu 1 u 3;
ii) wien 4, naparpad 3, mbppBa aJuHes;
iil) ujeH 6;
iv) wien 7, maparpad 1, ObpBO H3pEUCHUE;

v) uwieH 8, maparpadu 1, 3 u 4;
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vi) wren 10;

vii) wnen 11, maparpad 1, Tpera aauHes, ObPBO HM3PEUCHUE U
wieH 11, maparpad 3, Tpera anuHes;
viil) unen 12, maparpad 1;

ix) uwien 13, maparpad 1;

x) wieHn 14, maparpad 1 u wuren 14, maparpad 2, mbpBO
n3peueHne u wieH 14, mnaparpad 3, BTOpO, TpeTro
4EeTBBPTO H3PCUCHHE;

xi) wieH 15, maparpad 1, mbpBa auHes W BTOpa aluHEs, IbPBO
W TpeTo wu3pedeHwe, wieH 15, maparpad 2 um wren 15,
naparpad 4, BTOpO U3PEUCHHUE,;

xii) unen 17, maparpad 1, BTopo u3peucHue;
xiii) unen 18, maparpadu 1 u 2, uien 18, maparpad 4, mbpBO
n3peueHue, wieH 18, maparpad 5, mbpBO H3pEUYCHHUE, UIICH
18, maparpad 6, mppBa anunes u wieH 18, maparpadu 8 u 9;
xiv) unen 20, naparpad 1 u wien 20, naparpad 2, ObpBO H3pe-
JeHHe;
xv) uneH 21, naparpadu 1, 2 u 3;
xvi) uneH 22, naparpad 2;
xviil) uwren 23, nmaparpadu 1 u 2;
xviil) unen 25, naparpadu 1 u 2;
Xix) wieH 26, naparpa¢ 1, mbpBa anuHes, WwieH 26, naparpapu 2—
5, uneH 26, maparpad 6, mbpBa anuHes, WwieH 26, naparpad
7, ObpBa - IeTa AJIUHES U OCMa ajMHes;
Xx) wieH 27, naparpa¢ 1;
v M6
xxa) wieHose 27e, maparpadu 1, 2u 3, unen 27x, naparpadu
1—5wu unen 27w, nmaparpapu 1—4, korato 3a OMII wnm
OMJI uma peporauust B CbOTBETCTBUE C wieH 2, maparpad 3
VB

xxi) wieH 28, maparpad 1 u unen 28, maparpad 2, mbpBa aiuHes;
xxii) wieH 29, naparpadu 1 u 2;

xxiii) unen 30, maparpad 1;

xxiv) unen 31, maparpadu 2 u 3;

xxv) uieH 35, maparpadpu 1, 2 u 3;

xxvi) uien 36, maparpadpu 1, 2 u 3;

xxvil) uien 37, maparpapu 1 u 3;
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xxviii) uieHose 40, 41 u 42.

4. 3a HapylmeHHE Ce CYHMTa CBINO MPEAOCTABSIHETO HAa HHBECTH-
OUOHHU YCJIYI'd WJIW HU3BBPHIBAHETO HAa WHBECTUIIMOHHH HeﬁHOCTH 663
M3UCKBaHUs JIMIEH3 WU OJ00pEHHE B CHOTBETCTBHUE CBHC CICIHUTE
pasnopendu ot Hacrosimarta gupextiBa uian ¢ Permament (EC) Ne
600/2014:

a) wieH 5 wiu wieH 6, maparpad 2 wim wieH 34, 35, 39 uwnmm 44 or
HACTOSIIIATA JIUPCKTUBA; WM

0) TpeToTo M3peueHue or wieH 7, maparpad 1 or Permament (EC) Ne
600/2014 nnu unen 11, naparpad 1 oT cblMs periaaMeHtT M, KOrato
3a OMII wnmu OMJ[ mma peporamusi B CHOTBETCTBHE C UJ€H 2,
nmaparpad 3 OT IMOCOYEHHUsS perjaMeHT, wieH 270 OT MOCOYCHHs
peryiaMeHT.

5. OTka3 Ja ce oKaxke ChICHCTBHE WM Jla Ce CHa3AT M3HUCKBAHMATA
IpU pa3cilelBaHe WM IPOBEPKAa WIM HCKaHe, 0OXBaHAaTH OT WieH 69,
CBIO CE CYMTA 32 HapyIICHHWEC HA HACTOAIIATA JAUPECKTHBA.

6. B cnyyam Ha HapymieHus, TocodeHu B maparpadpu 3, 4 u 5,
Ibp)KaBUTE WIEHKH B CHOTBETCTBHE C HAIIMOHAJIHOTO NPaBO, Ipe.-
BIDKAAT, Y€ KOMIIECTCHTHUTC OpraHu UMatT IpaBOMONINA Ja MpeaArnpuemMar
7 HaJIaraT Hall-MaJIKOTO CJIEIHUTE aIMUHHUCTPATUBHU CAHKLIUH M MEPKH:

a) myOmMYHO W3SBICHHE, B KOETO C€ MOocoYBa (HM3MYECKOTO WU
IOPUIYECKOTO JIUIE ¥ €CTECTBOTO HA HAPYIICHHETO B CHOTBETCTBHE
¢ uien 71;

0) pasmopexaaHe, C KOETO C€ H3MCKBa (H3MYECKOTO WU IOPUIH-
YECKOTO JIMIE Ja TpeKpaTH BUHOBHOTO TIOBEJCHME U Ja He
W3BBPIIBA TOBTOPHO HApYIIIEHUE;

B) 3a MHBECTHIMOHEH IOCPEIHUK, 3a Ma3apeH oIeparop, JHLEH3UpaH
na opranmsupa MCT wmm OCT, wim 3a peryiupad naszap —
OTHEMaHe WM CHHpaHe Ha JACHCTBHETO Ha JMIEH3a Ha HHCTH-
TynusTa B CBOTBETCTBHE C wWieHoBe 8u 43 OT Hacrosmara
nupektuBa u, koraro 3a OMII unn OMJ] uma neporauus B ChOT-
BercTBHe ¢ wieH 2, maparpad 3 ot Permament (EC) Ne 600/2014,
OTHEMaHE WU CIHpaHe Ha ACHCTBUETO HA JIMLEH3a B CbOTBETCTBUE
¢ wied 271 OT OCOYEHHUsI PErJIaMeHT;

I) BpeMEHHA WM, 3a MHOTOKPaTHH TEXKH HApYyIICHUs, IOCTOSHHA
3a0paHa 3a WIEH HA pPBKOBOJHMS OpraH Ha WHBECTHIMOHHUS
MOCPEJIHUK MM 33 BCAKO JPYro (U3MUYECKO JIHMIE, 32 KOETO Ce
CYMTa, Y€ HOCH OTTOBOPHOCT, J1a 3a€Ma YNPABJIECHCKH JUIbKHOCTH
B UHBECTHIIMOHHH ITOCPEIHHUIIN;

1) BpeMeHHa 3a0paHa 3a MHBECTUIIMOHEH MOCPEIHHK Ja OBJe UICH WIH
yuacTHUK Ha peryiaupanu naszapu wid MCT wm ximuent Ha OCT;

€) 3a IOpUIMYECKO IJIUIEe — MAaKCHUMAaJHU aJMUHHCTPAaTUBHH TJI00U B
pasmep Ha Hai-manko 5 000 000 EUR win B abpikaBUTE WICHKH,
YHUATO MApUYHa eIUHUIIA HE € €BPO, ChOTBETHATa PABHOCTOMHOCT
B HalMOHAJHATa MapuyHa eauHuna KpM 2 tonu 2014 1. wim 1o
10% ot obumsa roaumeH OOOPOT Ha IOPUAMYECKOTO JIUIE,
MOCOYEH B IIOCICJHUTEC HAIWYHH CUETOBOJHH OTYETH, OJOOpPEHU
OT PBKOBOIHHMS OPTaH; KOTaTo IOPHIMYECKOTO JHIE € MPEANPUITHAE
Maiika WM IbIIEPHO TpEeINpHiTHEe Ha MNpeANpusITHe Maiika,
3aIbJDKCHO J1a U3TOTBSI KOHCOJNUIUPAHU (DUHAHCOBH OTYETH B CHOT-
BerctBue ¢ [upekrtuBa 2013/34/EC, npunaoXkuMusT 0Ol TOIUIICH
000poT € Oo0mMAT TroAWIIeH OOOPOT WIIM CHOTBETCTBAINUSIT BHT
npuxoaun B CBOTBCTCTBUE C TIPUIIOKHUMHUTE CHETOBOJIHU 3aKOHO-
JIATEIHA aKTOBE, IIOCOYCHH B TIOCIECTHUTE HAJMYHU KOHCOJUIUPAHU
OTYETH, 0JI00pEHH OT PHKOBOIHUS OpraH Ha MPEANPUATHETO Maiika,
KOETO PBKOBOJAU OCTAHAIUTE MPEANPHUSITHS;

K) 32 (U3MYECKO JIMIE — MAaKCHMAaJHH aJMUHHCTPATHBHHM TIJIOOM B
pasmep Ha mone 5000000 EUR wim — B abpkaBUTE UJICHKH,
YUATO TIAPUYHA CIUHHUIIA HE € eBpPO, PAaBHOCTOWHOCTTA B HAIIHO-
HaJHATa MapudHa enuHuna keM 2 1omm 2014 1.5
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3) MaKCUMAalH{A aJMUHHCTPATUBHH TJO0OM Ha CTOWHOCT Hai-Maiko
JIBOMHMS pa3Mep Ha TI0Ji3aTa, W3BJe€YeHa BCIEACTBHE Ha Hapylle-
HHUETO, KOTaTo pa3MepbT Ha Ta3W I0J3a MOXe Ja ObJe OmpeelieH,
JIOPY TO3W pasMep Jia HAJAXBBPIS MaKCHMAIHHUTE CYMH MO OYKBHU €)
U X).

7.  JIbpkaBUTE YIEHKH MOTaT Ja OIPAaBOMOIISIT KOMIICTEHTHHTE
OpraHvi Jga HajlaraT BHAOBC CaHKIMHU B JAOIIBJIHCHUEC KBbM IMOCOYCHUTE
B maparpad 6 WM [Oa Hamarar rJoOM, KOWUTO HAAXBBPISIT CYMHTE,
nocoueHu B naparpad 6, OykBu €), K) U 3).

Ynen 71

IIy0auKkyBaHe Ha penieHuUst

1. JIbpKaBUTE UWICHKH HPEABMIKAAT 3aJBJDKCHUETO KOMIICTCHTHHTE
OpraHd CBOEBPEMEHHO Jla TNyOJHMKyBaT Ha CBOsITa OQHIMaIHA
MHTEPHET CTPaHUIIA BCSKO pEHIeHHe, C KOETO Ce Hajara aJMHHHCT-
paTuMBHA CaHKIMS WM MspKa BbB Bpb3Ka ¢ HapyLIeHUs Ha PermameHT
(EC) Ne 600/2014 wnm Ha HaIWOHATHUTE pa3NopeAdH, MpPUETH 3a
M3IIBJTHEHUETO Ha HACTOSAIIATA JUPEKTHBA, CJIEJl KAaTO CAaHKIIMOHUPAHOTO
nuie ObJie yBEIOMEHO 3a ToBa pemicHue. [lpu myOnuMKyBaHETO ce
1ocoyBa Hai-Maiko HH(popMmanus 3a BUJA W €CTECTBOTO Ha Hapy-
[IEHWETO M CaMOJHMYHOCTTa Ha OTTOBOPHHTE JMIA. ToBa 3aAbIDKEHHE
HE ce Mpuiara 3a pelIieHHs, ¢ KOUTO Ce HajaraT MEpKH 3a ILeNuTe Ha
pascieaBaHe.

Koraro o6aue Ha 0a3aTa Ha U3BBpPLICHA OLEHKA 332 BCEKH KOHKPETEH
cllyyail OTHOCHO CBPa3MEpHOCTTa Ha IyOJIMKYBAaHETO Ha JIMYHHUTE
JIAHHU, KOMIICTCHTHHST OPraH CYMTA OIOBECTSABAHETO HA HACHTH(MKA-
LMOHHHUTE JAHHM HA IOPUIMYECKUTE JIMLA WIM Ha JIMYHUTE JaHHU Ha
(m3nYecKkuTe JINNA 32 HEChPAa3MEPHO WM KOTaTo ITyOJNHKYBaHETO 3acT-
pamaBa CTa0MIHOCTTa Ha (UHAHCOBHTE MA3apd WM  TEKYILO
pasciesiBaHe, IbPKABUTE WICHKH MPaBsIT HEOOXOAMMOTO KOMIIe-
TCHTHUTE OpPTaHu:

a) 1a OmIOKaT IyOJMKYBaHETO Ha pEIICHHWEeTO 3a HajllaraHe Ha
CaHKIMATA WM MspKaTa JO MOMEHTa, B KOWTO OCHOBaHHATA T€ Ja
He ObJar myOJIMKyBaHM IpEecTaHaT Jla ChIIECTBYBAT;

0) ma myONMKYBaT PELICHUETO 3a HAlAraHe HA CAHKIHMATA MM MsPKaTa
AHOHMMHO [0 HAYWH, KONTO Ja CHOTBETCTBA HA HAIMOHAIHOTO
[paBo, aKko TOAOOHO AHOHMMHO NYyOJIMKyBaHE TrapaHTHpa
e(eKTUBHA 3alIUTa HA BBIPOCHUTE JINYHU JIaHHU;

B) M300I0 HE MyOJIMKYBAT PEIICHHETO 3a HAalaraHe Ha CaHKIUS WA
MsIpKa, B CiIy4ail 4e BB3MOXHOCTHUTE, TOCOYEHHM B OykBU a) u 0),
ce CYMTAT 3a HEJOCTAaThYHH, 33 J]a Ce TapaHTHpa:

i) 4e craOuiHOCTTa HAa (PMHAHCOBUTE Ma3apu HE O OWiia M3JI0KEHA
Ha OMNACHOCT;

il) TPOMOPIIMOHATHOCTTA Ha MyOJMKYBAHETO HA TAKMBA PELICHHUS 10
OTHOILICHHE HA MEPKHUTE, 32 KOUTO Ce CYUTa, 4e ca OT He3Ha-
YHUTEJICH XapakKTep.

Koraro ce B3eme pelieHHe 3a aHOHUMHO ITyOJIMKYBaHe Ha CaHKLUS WIN
MsIpKa, IyOJMKYBaHETO Ha CbOTBETHHUTE JAHHU MOXKe 12 0bJie OTI0XKEHO
3a pasyMeH CpOK, aKO c€ NPEIBIDKAA B PaMKHUTE Ha TO3H CPOK OCHO-
BaHMATA 32 aHOHUMHOTO MyOJHMKyBaHEe Na MpecTaHaT Ja ChHIIECTBYBAT.
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2. Koraro pemeHueTo 3a HajaraHe Ha CaHKIUS WJIM MSApKa MOAJIEKU
Ha o0aJiBaHE TpeJ ChOTBETHUTE ChACOHM WM JAPYTHM OpPTaHH, KOMIIC-
TEHTHUTE OpraHd MyOJMKyBaT CbINO Taka He3a0aBHO Ha CBOsTa
oduIIMalIHA HHTEPHET CTPaHMIIA Ta3u MHPOPMAIIHS U BCsKA MOCIe/IBaIla
nHpOpMaNUs OTHOCHO pe3ylTarta oT ToBa oOkanmBane. OCBEH TOBa ce
nyOJIMKyBa M BCSKO PEUICHHE, C KOETO C€ OTMEHs IMPEIXOJHO PElICHHE
3a HajaraHe Ha CAHKIUS WJIN MspKa.

3.  KoMnereHTHHTE OpraHd HpaBsT HEOOXOAUMOTO IyOJIMKyBaHaTa B
CBOTBETCTBHE C HACTOSIIMA WieH MH(OpPMANHUs 1a OCTaHE HA TAXHATA
oduiManHa HHTEPHET CTPAaHULA 32 CPOK OT MUHHMMYM II€T FOAUHU CIE]
MyOnauKyBaHeTO M. JIMUHUTE NaHHH, KOUTO C€ ChAbpXKAT B IyOJHKa-
IUATA, Ce ChXpaHABAT Ha O(UIMAHATA WHTEPHET CTPAHMIIA HAa KOMIIe-
TEHTHMSL OPraH CaMoO 3a HEOOXOAUMHUS CPOK B CHOTBETCTBUE C IIPUIIO-
KUMHTE MIPaBHNIA 3a 3alIMTa Ha TaHHUTE.

Komnerentaute opranu uadopmupatr EOLIKIT 0THOCHO BCHUKH aaMH-
HUCTPATUBHH CAHKIIMM, KOMTO Ca HAJIOXKEHH, HO HE ca MyOJIMKyBaHH B
ChOTBETCTBHE ¢ Taparpad 1, OykBa B), BKIIFOUHTEIHO BCSIKO O0KajaBaHE
BBB BpPB3Ka C TAX W pe3yiTara OT Hero. /Ibp)kaBUTE WICHKH HpaBsT
HEOOXOIUMOTO KOMIIETCHTHUTE OpraHd JAa IosydaT HH(OpManus u
OKOHYATEITHOTO CBhICOHO pelieHne BbB BPB3Ka C BCSKA HallO)KEHA Haka-
3aTeNIHONpaBHa caHKuUs W fga ro mpencraeat Ha EOLIKII. EOLKII
HNOAIbPKA LEeHTpanHa Oa3a JaHHM 3a CAaHKIHMH, KOUTO ca My Owin
ChOOIICHH, €IMHCTBEHO 3a IeJUTe Ha oOMeHa Ha MH(opManus MEXIy
KOMIIETEHTHHTE OpraHu. Ta3u Oa3a JaHHU € JOCTBIIHA CaMO 3a KOMIIe-
TCHTHUTE OpPraHH W C€ akKTyaJu3upa Bb3 OCHOBA Ha HH(POPMAIUATA,
IPEe0CTaBeHa OT KOMIIETCHTHUTE OPTaHH.

4. JlppkaBuUTe WIEHKH exerogaHo mpemoctaBit Ha EOLKIIL
obobmena WH(pOpMAIMS OTHOCHO BCHYKHM CAHKIMA W MEpKH,
HaJIOXKEHU B CHOTBETCTBHE ¢ maparpadu 1 u 2. ToBa 3anbiDKeHHE HE
ce mpujara 3a Mepkd 3a menure Ha pasciensane. EOLIKIT myOnukyBa
uH(opMayATa B FOAUILEH JIOKIAJ.

Koraro nppikaBuTe 4iICHKH ca M30paiu, B ChbOTBETCTBHE ¢ wieH 70, na
ONpeNeNIAT ~ HAaKa3aTeJIHONpPaBHM  CAaHKUMM 32  HapylIeHUs  Ha
pasnopenduTe, yKa3aHH B IIOCOYEHHS UIEH, TEXHUTE KOMIICTCHTHH
opranu exeroano mnpenocraBsiT Ha EOIKII aHoHuMHM u 00001ICHM
JAHHW OTHOCHO BCHYKHM IpPEINpPUETH HaKa3aTeIHU pa3CleABaHUSA MU
BCHUYKHM HaJIOKEeHW HakaszaresnHorpaBHu caHkiuu. EOLIKIT myGnukysa
JTAHHU OTHOCHO HAJIOKCHUTE HAKa3aTEeJIHU CAHKIMH B TOAMIICH JIOKIAJ.

5. Koraro KOMIIETEHTHHAT OpraH OIOBECTABAa aJMHHUCTPAaTHBHA
MSIpKa, CAHKILHUS WJIM HaKa3aTeIHONpaBHA CAHKIHUS, TOW €THOBPEMEHHO
nmokiansa 3a Topa Ha EOLIKII.

6. Koraro mnyOnukyBaHaTta HaKa3aTCIHONPABHA WM aJMHUHHUCT-
paTUBHA CaHKUUS € HaJOXeHa Ha WHBECTULHUOHEH IOCPEIHHK,
ma3apeH Oomneparop, KpeAWTHAa WHCTUTYIHS BBB BPB3KAa C HMHBECTH-
UOHHHM YCIYT'HM W JACHHOCTH WM JOIBJIHUTENHH YCIYI'M WIA KJIOH Ha
JIpyXecTBa OT TPETH JbpKaBH, JHIEH3UPAHH B CHOTBETCTBHE C
HacrosimaTta aupextusa, wim Ha OMII wm OMJI, nuieH3upad B ChOT-
BerctBHE ¢ Permament (EC) Ne 600/2014 u 3a xoiito uma peporauus B
CHOTBETCTBHE C wieH 2, maparpad 3 ot mocodenus perigament, EOLIKIT
orOensizBa MyONMKyBaHaTa CaHKIMSA B CHOTBETHUS PETHCTHP.

7.  EOLKII pa3paboTBa MNpOEKTH Ha TEXHUYECKU CTAHAAPTH 3a
M3IBIHEHHE OTHOCHO NPOLEAYPUTE B (GOPMYJIISIPHTE 33 TPEIOCTAaBIHETO
Ha MH(OpMAIMATA, T0COUYEHA B HACTOSIIUS YJICH.

EOLKII mnpencraBs Ha KoMucusTa NpOEKTUTE Ha TEXHUYECKU
CTaH/AapTH 3a M3MbIHEeHue a0 3 sayapu 2016 T.
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Ha Komucusita ce mpeaocTaBst MpaBOMOIIUETO J1a pHeMa MOCOUEHUTE B
IbpBa ANMHES TEXHUYECKH CTAHIAPTH 3a W3IBJIHEHHE B CHOTBETCTBHE C
yien 15 ot Permament (EC) Ne 1095/2010.

Ynen 72

YHpamHHBaHe Ha MnpaBoOMOIIMSATA 3a HAA30Pp M 3a HaJlaraHe Ha
CAaHKIUH

1.  KoMmneTeHTHHTE OpraHu yIpaKHSABAT ChHILIO TaKa MPaBOMOIIMSATA
3a HaJ30p, MPABOMOIIMITA 32 OCHIIECTBSIBAHETO HA pPAa3CICIBAHHS H
MPaBOMOIIMATA 32 HaJAaraHEeTO Ha KOPEKTHBHU MEpKH, IIOCOYCHU B
wieH 69, U mpaBoMOIIMITa 3a HajlaraHe Ha CaHKLIWM, MOCOYEHU B
wieH 70, B ChOTBETCTBUE C TEXHUTE HALMOHAJIHHU NPAaBHU PAMKHU:

a) MPSIKO;
0) B CHTPYIHUUYECTBO C JIPYTH OPraHH;

B) Ha CBOS OTTOBOPHOCT KaTO TH JIeJerupar Ha CyOeKTH, Ha KOHMTO ca
JICNICTUPAHU 3aJ]auil ChIVIACHO WieH 67, maparpad 2; wuiu

I) 4pe3 OTHACSHE Ha BBIPOCUTE NPE] KOMIETEHTHUTE ChACOHU OpPTaHH.

2. JIppxaBuTE YIEHKH IapaHTHpAT, Y€ MIPU ONpPE/EeNISHETO Ha BUAA U
pasMepa Ha aJMUHHMCTPAaTHBHA CAaHKLIUSA WIH MsApKa, HAJOXKEHa IpU
YIPaKHSABAHETO Ha IIPABOMOINMATA 3a HAJaraHeTO Ha CAaHKLUUHU 110
wieH 70, KOMIIETEHTHUTE OPraHW OTYUTAT BCHYKH OTHOCUMH OOCTOS-
TEJICTBA, BKJIIOYUTEIHO, aKO € HEOOXOIUMO:

a) TeXeCTTa U MPOJBKUTEIHOCTTA HAa HApyLICHUETO;

6) cTemeHTa Ha OTFOBOPHOCT Ha (U3MYECKOTO WIH IOPUAUYECKOTO
JIMIE, KOETO € OTTOBOPHO 3a HApYIIEHHETO;

B) (MHAHCOBUTE BB3MOXHOCTH Ha OTTOBOPHOTO (U3MYECKO WU
IOPUANYECKO JIMIE, ONPEIETCHH IO-CIIEIHAIHO CIopes OOImus
000pOT Ha OTrOBOPHOTO OPHJIMYECKO JIUIE WIM TOJMIIHHUSA JTOXOZ
W HETHHUTE aKTHBH HAa OTTOBOPHOTO (PU3MYECKO JIHIIC;

I) pa3Mepa Ha peanus3upaHaTa nedanba wiM nzberHarara 3aryba or
OTrOBOPHOTO (DU3MYECKO WM IOPUAMYECKO JIMIE, HOKOJKOTO
pa3MepbpT UM MOXKe 1a ObJe OmpelerneH;

M) 3aryouTe, MPOW3TEKIM 3a TPETH CTPAHU B pe3yjTaT Ha Hapylle-
HHUETO, JOKOJKOTO MOraT Ja ObJaT OnpelelieHy;

€) CTeleHTa Ha ChACIHCTBHE, KOATO OTTOBOPHOTO (DU3HYECKO WM
IOPUIMYECKO JIUIE OKa3Ba Ha KOMIICTEHTHHS opraH, 0e3 mga ce
3acara HEOOXOAMMOCTTAa 3a OCHTYpsiBaHE Ha IIPUHYIUTEIHO
BpBIAHE OT TOBA JMIE HAa PEATU3UPAHHUTE ME4aIOM nnm u3oer-
HaTUTE 3aryowu;

k) IPEAXOAHM HApyIIEHHs Ha OTTOBOPHOTO  (DU3MUECKO  WIIH
IOPUIIIECKO JIUIIE.

KomnerentHute opraHu Morat Ja B3eMar IMPEABHI JIOMBJIHUTEIHU
(akTopu KaTO MOCOYEHHTE B ITbpBA alWHEs, KOTaTo OIpPEAeNSAT BUAA
U pa3Mepa Ha aJIMUHHCTPATHBHUTE CAHKLIWU U MEPKH.

Ynen 73

CurHanusupaHe 3a HapyleHHs

1.  JIppkaBUTE€ 4WICHKA TapaHTHPaT, 4Ye KOMIETEHTHHTE OpraHu
ch3laBaT e(QEKTHBHH MEXaHW3MH, C KOUTO Jia C€ MpeaoCTaBu
BB3MOXKHOCT 3a IIOJIaBaHETO Ha CUTHAIM J0 KOMIETEHTHHTE OpraHH 3a
MOTEHIMAIHN WM JEeWCTBUTEIHU HapyIIeHHs Ha pasmnopendouTe Ha
Pernmament (EC) Ne 600/2014 u Ha HanMoOHaJTHHUTE pPas3nopend,
MIPUETH B M3IBIHEHHE Ha HACTOSIIATA JTUPEKTHBA.
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MexaHnu3mure, MOCOYEHH B IbpPBA allMHes, BKIIOYBAT Hal-MalKo:

a) creuupUYHN TPOIEAYpPH 3a IOJy4yaBaHE Ha CHUTHAIM 3a TOTCH-
IUATHA WM JEHCTBUTEIHU HAPYIIEHWS M TSIXHOTO TPOCIEIsSBaHE,
BKJIIOYHUTEJIHO YCTAaHOBSIBAHE HAa CUTYpHHM KaHAIM 32 KOMYHUKAIIMs
3a TE3M CHUTHAJIH;

0) TOAXOJAIA 3allluTa 3a CIYKUTEIUTEe Ha (PUHAHCOBU WHCTUTYIHH,
KOUTO CHUTHQJIM3UPAT 3a HaApyLICHWs, WM3BBPIICHH B pPaMKUTE Ha
(uHaHCOBAaTa MHCTHTYLHUS, HAH-MAJKOTO CpEIly OTBETHH MEpPKH,
JUCKPUMHHALUS WIN JIPYT TUI HECIPaBEUIMBO OTHOLICHUE,;

B) 3allMTa Ha CaMOJIMYHOCTTA Ha IMIIETO, KOETO I0J[aBa CHUTHal 3a
HapylIeHHe, U Ha (DM3MYECKOTO JIMIE, 32 KOCTO Ce Mperosara, 4e
€ OTTOBOPHO 32 HAPYIICHUETO, HA BCHUYKH €TaIlH OT IPOU3BOACTBOTO,
OCBEH aKO Pa3KPHBAHETO HAa CaMOJIHMYHOCTTA CE M3UCKBA OT HALHO-
HaJHOTO MPABO BBB BPB3Ka C JIOMBJIHUTEIHO pa3CiC/BaHE WM
MOCTICBAIO AJMUHUCTPATHBHO WIN CHACOHO MPOHM3BOJCTBO.

2. JIppxaBuUTE WIEHKH 33bJDKaBaT MHBECTHLMOHHHUTE IMOCPEIHHIIHN,
nazapaute omneparopu, OMII 1 OM/], nuneH3upann B ChOTBETCTBUE C
Pernament (EC) Ne 600/2014, kouTo MMar neporanus B CbOTBETCTBHE C
yiieH 2, maparpad 3 OT MOCOYCHHS PErJIaMEHT, KPSIUTHUTE HHCTHTYIIMN
BBB BPB3Ka C WHBECTHLUHOHHU YCIYyTH WIH JAEHHOCTH W JOIBIHHTEIHH
YCIYyrM M KIOHOBE Ha JIPYy)KeCTBAa OT TPETH IbpKaBU Ja HUMar
JEeWCTBAIN MMOIXO/IIH MPOLEAYPH, 32 JJa MOTaT CIY)KUTEIUTe UM 1a
CUTHAIM3UPAT 10 OIpPEJeSIeH He3aBUCUM U aBTOHOMEH pej 3a IOTCH-
OUaJTHA WIK JCHCTBUTENHH HApyLIEHWsS B PaMKHTE HAa WHCTHTYLHATA.

Ynen 74

IIpaBo Ha oG:kanBaHe

1.  [IppxaBUTe UIEHKHM TapaHTHPAT, Y€ BCSIKO pEIIeHHE, KOETO €
B3eTO chriacHo pasnopenoute Ha Permament (EC) Ne 600/2014 wnn
CBITIACHO 3aKOHOBUTE, IOA3aKOHOBHUTE WIM aAJAMHHUCTPATHBHHUTE
pasmopendu, TPHETH CBITACHO HACTOSIIATa IHPEKTHBA, € HaIJIe)KHO
MOTHBHPAaHO U MOXe€ Ja Obae o0kalBaHO IpeJ] IpaBOpas[aBaTecH
opran. IlpaBoTo Ha oOkaiBaHE Tpe] IPAaBOpa3ABATENICH OpraH ce
npujlara ChI0 M KOraTo HE € B3€TO PELIEHHE B paMKUTE Ha ILIECT
Mecela OT TI0JIaBaHETO HA HMCKaHe 3a JIMLEH3, KOETO ChAbp)Ka BCHYKH
HEOOXOIUMHU JaHHHU.

2. bpxaBUTE WICHKU FAPAHTUPAT, Y€ CIUH WU [IOBEYE OT CICAHUTE
OpraH{, ONPEAeNICHH OT HAIMOHATHOTO NPaBO, CBHIIO MOTaT Aa IMpea-
rnpueMar JeiiCTBUS B MHTEpPEC Ha MOTPEOUTENUTE U B CHOTBETCTBUE C
HALMOHATHOTO IPaBO IpPEA CHAWINILATA WIX KOMIETEHTHHTE aIMH-
HUCTPaTHBHH OpraHW 3a OCUTYpsIBaHE Ha NpHIaraHeTo Ha PermameHt
(EC) Ne 600/2014 u Ha HauUOHAJIHUTE pa3NOpendH, MpUETH B
M3IBbIHEHNE Ha HACTOSIIATa JTUPEKTHBA:

a) MyOJIMYHU OpraHW WM TEXHHU IPEJCTABUTEIN;

0) opraHm3alMM Ha TOTPEOMTENUTE, KOUTO MMAaT 3aKOHEH HHTEPEC OT
3alUTa Ha MOTPEOUTEIHTE;

B) Npo)eCHOHAIIHU OpraHU3alMy, KOMTO HMMaT 3aKOHEH HWHTEpec OT
JIeHCTBUS B 3alllUTa HA WICHOBETE CH.

Ynen 75

H3BbHCBAE0EH MeXaHH3bM 32 KaJ0u Ha MOTpedHTeIH

1. JlbpxaBUTC UICHKM TapaHTUPAT BBHBEKIAHETO Ha CEKTHBHH
HpOoLeaypH 3a o0KajBaHEe U OOE3IIETSBAHE B PAMKUTE Ha U3BBHCBHICOHO
ypeXKIaHe Ha MOTPEOMTEICKH CIOPOBE OTHOCHO WHBECTHIHOHHH U
JOIBJHUTEHU YCITyTH, IPEIOCTABIHH OT MHBECTHIUOHHU TTOCPEIHUIIH,
KaTo C€ M3I0J3BaT, KOraro € YMECTHO, CBIICCTBYBAIIUTE OpPraHH.
JbprkaBUTE YICHKH FAPAHTHPAT ChIIO TaKa, Y€ BCHYKHA WHBECTHIHOHHH
NNoCpeaAHUIM CH CBHTPpYyAHHYAT C C€AWH MM IIOBCYC OT TCE3U OpraHu,
MpUJaraiiy mporeaypyu 3a o0xajiBaHe M 00C3IIeTsIBaHE.
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2. JlppxaBuUTE UJEHKM TrapaHTUpAT, Y€ TE3U OpraHu AaKTUBHO CHU
CBTPYJHMYAT C aHAJOIMYHUTE Ha TIX OPraHu B JAPYTU AbPXKABU
WIEHKU NPU pa3pelIaBaHETO Ha TPAHCTPAHUYHU CIOPOBE.

3. Kowmmnerentnute opranm ysemomssar EOLKII otHocHO moco-
yeHutre B maparpad | mpouemypu 3a oOxxanBaHe U 00e€3LIETSIBAHE,
KOUTO CBIIECTBYBAT B PAMKHTE Ha TAXHATa KOMIETEHTHOCT.

EOLKII ny06naukyBa Ha CBOSTa HHTEPHET CTPaHUIA U IOJIbpKa
aKTyaleH CIHCHK HAa BCHYKM H3BBHCHICOHH MEXaHU3MU.

Ynen 76

IIpogecuonanna Taiina

1. JbpxaBUTe WWIEHKH T[apaHTUpAT, Y€ KOMIIETCHTHUTE OpraHuy,
BCHYKM JIMIA, KOUTO PabOTAT mMiu ca pabOTHIM 3a KOMIIETEHTHHTE
OpraHu, WM OpPraHUTE, Ha KOUTO ca JEJIEeTHpaHu 3aJadd CbIJACHO
yiaeH 67, maparpad 2, KakTo U OJUTOPH M €KCIEepTH, AEHCTBAIM 10
HapeX/JaHe Ha KOMIETCHTHUTE OPTaHH, ca OOBBP3aHH OT 3aJbIKCHHETO
3a npodecuoHanHa TaiHa. Te He pasKkpuBaT HMKaKkBa I[IOBEPUTEIIHA
uH(POPMAIHA, KOSITO MOTAT [a TOMy4aBaT MPH H3IIBIHEHUETO HA 3aIbl-
JKEHUsTa CH, OCBEH B CbKpaTeHa wmiud o0oOwieHa ¢opma, Taka 4e
OT/ICJIHUTE MHBECTUIMOHHM IIOCPEAHUIIM, MMa3apHUTE ONEPATOPH, PEry-
JIMpaHUTE Ha3apd WIM BCSIKO APYro JMIE Aa HE Morar jJa ObJaT uaeH-
tudunupany, 6e3 1a ce 3aciAraT M3UCKBAaHUATA HA HAIIMOHAIHOTO HaKa-
3aTeTHO WM JAaHBYHO IIPABO WM JIPYTUTE PasnopendH Ha HACTOSIIATA
mupextiBa win Ha Pernmament (EC) Ne 600/2014.

2. Koraro WHBECTHIMOHEH IIOCPEIHUK, Ia3apeH OIepaTrop WU
peryiupaH ma3ap € OO0SBEH B HECHCTOATEIHOCT MIM € OTKPUTO
MPOU3BOJACTBO 10 JHMKBHUAALMS, IOBEpHTENHAaTa HHPOPMANUs, KOSTO
HE 3acAra TpeTd JHLa, MoXe Ja Objae pasriacsiBaHa B TI'Pa)JIaHCKH
WIN THPrOBCKU CHAECOHU NMPOM3BOACTBA, aKO € HEOOXOAMMA 32 IMPOBEX-
JAHETO Ha MPOHM3BOJICTBATA.

3. be3 nma ce 3acArar M3MCKBaHMATA HA HAIMOHAIHOTO HAKa3aTEIHO
WIM JaHBPYHO TMPaBO, KOMIIETCHTHUTE OPraHW, WHCTUTYUUH WIH
(u3nYeckn WM IOPUIUYECKH JIMIA, Pa3JIM4HU OT KOMIIETCHTHUTE
OpraHd, KOHUTO TIIOJy4aBaT MOBEpUTENHA HHPOpMALUs CBITACHO
HacTosimaTta aupekruBa win cbriiacHo Permament (EC) Ne 600/2014,
MOraT JAa s H3M0J3BaT EAMHCTBEHO NPH H3IBIHCHUETO Ha 3abi-
JKCHUSITa CH M 32 YINPaXHSIBAHETO Ha (YHKIMUTE CH, a B Ciiydas Ha
KOMIIETCHTHUTE OpraHM — ChIVIACHO o0XBaTra Ha Hacrosllara
mupextiBa win Ha Permament (EC) Ne 600/2014, wiu B ciydas Ha
JIPYTU OpraHd, WHCTUTYIHHU WIM (U3MYECKH WIN IOPUIMYECKH JIHLA —
3a IENUTE, 32 KOUTO TakaBa WHQOpMaIMs UM € Ouia nperocTaBeHa
W/WIIM B KOHTEKCTa HA aJMMHUCTPATUBHU WIH ChJAEOHHM IMPOU3BOJCTBA,
KOWTO Ca KOHKPETHO CBBP3aHH C YNPAXHABAHETO HA Te3U (DYHKIHH.
Korato obaue KOMIIETEHTHHAT OpraH WM JPYr OpraH, HHCTUTYIHS
WM JIMLE, KOETO NpeaaBa MHPOpMaIUsTa, U3pa3u ChIVIACHE, OPTraHbT,
KOMTO Toiry4aBa MH(pOpMaNusATa, MOXKEe Ja 51 M3I0JI3Ba 3a JAPYTH LEINH.

4.  Bceska nosepurenHa MHQOpMAIMs, KOATO C€ MOJy4aBa, OOMEHS
WIN TpeJaBa ChIVIACHO HACTOSIIATa JMPEKTHBA WIJIM  CBIJTACHO
Pernament (EC) Ne 600/2014, e mpeameT Ha mpaBmiara 3a mpode-
CHOHaJIHa TaﬁHa, YCTaHOBCHU B HACTOAIIUA YJICH. HesaBucumo ot
TOBa TO3M WICH HE MPEISITCTBA KOMIETEHTHHTE OPTaHM Ha OOMEHST
WM TIpeliaBaT MOBEpUTENHA HHGOPMAIHs B CHOTBETCTBHE C HACTOSILATA
mupextuBa win ¢ Permament (EC) Ne 600/2014 u ¢ Apyrd TUPEKTHBH
WIA pErjaMeHTH, TMPWIOKHMH KbM HHBECTHLIMOHHU IOCPEIHHII,
KpEJUTHH WHCTHTYLWH, neHcuoHHu Qonmose, [TKUIILK, AUD, 3acr-
paxoBaTeNIHU M IPE3acTPaXxOBaTEIHU MOCPEIHHUIHM, 3aCTPaXOBATEIHH
NpeNNpUsITUs, perylupaHd TMa3apu Wid mazapHu omneparopu, LK,
ALK, wix mo Apyr HAauuH — CBhC CHIVIACHETO Ha KOMIETCHTHHS
OopraH Win Apyr OopraH, MHCTUTYUHUS WA q)I/ISI/I‘{CCKO WIN IOPpUAUYICCKO
JIUIIE, KOETO € ChOOUIo HHpopMarusTa.
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5. HacrosmusaT wieH He MpensTCTBa KOMIICTCHTHHTE OpPraHu Jia
OOMEHST WJIM TpelaBaT IOBEpHTENHA HH(POPMAIUs B CHOTBETCTBHE C
HAIIMOHAJIHOTO MpPaBO, KOATO HE € IMOJy4YeHa OT KOMIIETEHTHHS OpraH
Ha Jpyra AbpiKaBa YJICHKA.

Ynen 77

OTHOLIEeHHUs ¢ OaUTOpH

1. »M6 /IbpxaBuTe YIEHKM TapaHTHPAT IOHE, Y€ BCAKO JIHMIIE,
KOETO € OIpaBOMOIIEHO 1Mo cMmuchia Ha [dupextuBa 2006/43/EO Ha
Esponeiickust mapnament u Ha CobBera (1), OCBHIIECTBSBAIO B HHBECTH-
LMOHEH TOCpeNHUK, Ha perynupan mazap, wiu B OMII nmum OMJ,
nuueHsupad B choTBercTBUe ¢ Permament (EC) Ne 600/2014, m 3a
KOMTO WMa Jeporanus B ChOTBETCTBHE C 4ieH 2, maparpad 3 or
TOCOYEHMsSI  PerJIaMeHT, 3ajadaTa, ommcaHa B w@wieH 34  oT
Hupextusa 2013/34/EC unu unen 73 ot HupextuBa 2009/65/EO, unu
BCsIKA JIpyra OIpesieNieHa ChC 3aKOH 3aJada, UMa 3aIbJDKEHHETO CBOEB-
PEMEHHO Jla CbhOOLaBa Ha KOMIIETCHTHUTE OpraHM BCceKU (aKkT WM
pelreHre OTHOCHO TOBa IMPEAINPUSATHE, C KOWTO TOBa JIMIE CE €
3aro3HaJIo0 TPU OCHIIECTBABAHETO HA Ta3M 33jJa4ya U KOUTOo morar ja: <«

a) NpeaACTaBIABaAT CBUIICCTBCHO HApPYLICHUE Ha 3aKOHOBHUTC, IOA3AaKO-
HOBUTC WJIMW AJMUHUCTPATUBHHUTEC pa3H0pez[6I/1, ChAbpiKalu YycCJI0-
BUsATA, KOUTO PETyUpaT JIMLOCH3UPAHCTO HIIM OCBHIICCTBABAHCTO HaA
JICTHOCTTAa HAa WHBECTHULIMOHHUTE MMOCPEAHUIIN,

0) 3acsAraT HENPEeKbCHATOTO (YHKUIHMOHUPAHE HA WMHBECTHULIUOHHUS
HOCPEIHHK;

B) BOJAT JI0 OTKa3 3a 3aBepsiBaHE HA OTYCTUTE WM 10 U3Pa3siBAaHETO Ha
pe3epBH.

ToBa nuIe UMa ChIIO U 3aTBIHKEHUETO Ja C”I)O6HIaBa BCAKAaKBH (baKTI/I u
pemienusa, ¢ KOUTO CE€ 3allo3HaBa IIPU OCBIIECTBABAHCTO Ha €IHA OT
IMMOCOYCHUTE B II'bpBaTa aJIMHESA 3aadud B NPEANPUATHE, KOCTO HMa
TCCHU BPB3KM C MHBECTUIMOHHUA TIOCPEIHUK, B KOCTO JIMIETO
OCBIICCTBABA Ta3u 3ajayda.

2. HoOpochBECTHOTO CHOOIIaBaHE Ipel KOMIICTEHTHHTE OpraHd Ha
BCSKAaKbB (DakT WM pelieHue, TMOCOo4YeHH B maparpad 1, oT Juia,
KOMTO Ca OIpaBOMOILIEHM IO cMmucbia Ha JupexruBa 2006/43/EO,
HAMa J1a HPEACTaBIsABA HAapyLICHHE HAa KAKBOTO W Ja € JIOTOBOPHO
WM TIPaBHO OIpaHMYCHHE 33 pa3rilacsiBaHETO Ha MHQPOpMAIMS M HAMA
3a M0CJIeNIA KAKBATO U Ja € OTTOBOPHOCT 33 TE3H JIMIA.

Ynen 78

3amuTa HA JaHHUTE

OO0paboTBaHETO HA JIMYHYU JAHHH, ChOpPAHU IPU WX 3a YIPAXKHABAHETO
Ha HaJ30pHU NPABOMOILYS, BKIFOUUTEIHO MPaBOMOIINS 32 pa3cieaBaHe,
CBIVIACHO HACTOAIIATa [IUPEKTUBA, C€ HU3BBPIIBA B CHOTBEICTBUE C
HAIIMOHAJIHOTO TNpaBo 3a u3nbiHeHHe Ha JlupektuBa 95/46/EO u B
cootBercTBHE ¢ Permament (EO) Ne 45/2001, kbIeTO € MPHIOXKUMO.

(") HOupextuBa 2006/43/EO wHa Espomeiickust mapmamenT u Ha ChbBeTa OT

17 maii 2006 r. OTHOCHO 3abJDKMTEIIHUS OJIUT HA TOJUIIHUTE CUCTOBOIHU
OTYETH M KOHCOJHAMPAHUTE CYCTOBOJHM OTYETH, 33 HW3MCHEHHEC Ha
mupektuBu  78/660/EMO u 83/349/EMO mna CwBeTa W 3a OTMSHA Ha
Jupexrusa 84/253/EMO na Coeera (OB L 157, 9.6.2006 r., ctp. 87).
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IJIABA 11

Compyonuuecmeo meicoy KoOMnemeHmHume Op2anHu HaA Owvpicagume
unenku u ¢ EOLKII

Ynen 79

3aabKeHne 3a CbTPYIHHYECTBO

1. KoMmereHTHHTE OpraHM Ha pa3IUYHUTE IbPKABH UICHKH CH
ChTPYAHHUYAT TOMEXJY CH, KOTaTO TOBa € HEOOXOAMMO 3a H3IbJ-
HEHHETO Ha 3a/JbJDKCHHSATAa UM CHIVIACHO HACTOSIIATA JAUPCKTHUBA WJIH
cbriiacHo Permament (EC) Ne 600/2014, kaTto U3noa3BaT MpaBOMOIIHSTA
CH, HE3aBHUCHMO JaJli Ca YCTAHOBCHM B HACTOsSIIATA JUPCKTHBA WM B
Pernament (EC) Ne 600/2014, uiau B HallMOHAJIHOTO IPAaBo.

Koraro nppxaBuTe WiIEHKH ca U30palu B CbOTBeTCTBHE ¢ uieH 70 na
ONPEAENAT  HAKa3aTeJHONPAaBHM  CAaHKIOWM 32  HapylmleHHs  Ha
pasnopenOuTe, ykazaHU B IIOCOUCHHUS TO3U WIEH, T€ IapaHTUpaT, 4e
ca BBBEACHM IOAXOIIIIY MEPKH, Taka 4e KOMIIETCHTHUTE OpraHH na
pasmojyiaraT ¢ BCHYKH HEOOXOAWMH TPABOMOINMS Ja OCBHIIECTBSBAT
Bpb3Ka CbC CHACOHUTE OpPraHU B PAMKUTE Ha TSAXHATa IOPUCAUKIMA,
3a Ja MOJTydYaBaT KOHKpeTHa HH(OpPMAIMs OTHOCHO HaKa3aTeTHHUTE
pascielBaHus ~ WIM  IOPOMU3BOJCTBA,  3allOYHATH [0  BB3MOXKHU
HapylleHHUss Ha HacTosmara aupektuBa W Ha Permament (EC) Ne
600/2014, u na s TPEemOCTaBAT HA JPYrd KOMIICTEHTHH OpPraHd U Ha
EOILIKII, 3a na u3OBIHAT 3aIb/DKEHHETO CH Ja CH CBhTPYyAHHYAT
nomexxay cu u ¢ EOLKII 3a menure Ha Hacrosmarta AUPEKTHBA M HA
Pernament (EC) Ne 600/2014.

Komnerentnure opranu cbhJeiicTBaT Ha KOMIIETEHTHHTE OpPraHH Ha
Opyrute ObpkaBH wieHKU. [lo-crmenmanHo, Te oOMEHAT HHbOpManus
W CH CBHTPYJHHYAT BBB BCAKAKBH JIEHHOCTH, CBBP3aHH C pascie/BaHe
WIN HaJ30p.

KomnerentHuTe opranu Morar ChUIO Jia ChTPYJHUYAT C KOMIIETCHTHUTE
OpraHd Ha APYTH IbPKaBH YJICHKHU 10 OTHOILCHHE Ha YJICCHSIBAHETO HA
crOMpaHeTo Ha TIO0U.

3a ma ce yIeCHM M YCKOPH CHTPYOHHYECTBOTO, M IIO-CIICIIHATHO
0oOMeHBT Ha HHGOPMALUA, IbP)KAaBUTE WICHKU ONpPENeNAT €IAuH
KOMIIETEHTEH OpraH KaTo 3BEHO 3a KOHTAKT 3a IIENUTE Ha HACTOSIIATa
qupektuBa U Ha Permament (EC) Ne 600/2014. [IbpxaBuTe 4ICHKU
cpoOmaBar Ha Komwucusta, EOLIKIT u Ha npyrute ObpikaBU UICHKA
HaMMEHOBAHUATA HA OPraHUTE, ONpPEAEIEeHH Ja I0JIydaBaT UCKAaHUs 3a
o0MeH Ha MHpOpMaUUS WIM 32 CHTPYAHHUYECTBO CHITIACHO HACTOSIIUS
maparpad. EOIIKII myOnmkyBa Ha CBOsTa WHTEpHET CTpaHWNA |
HOAIbPKA aKTyaleH CIUCHK Ha TE3U OPraHU.

2. Koraro, karo ce B3eMe NpeIBH] CHTyalusiTa Ha Ia3apure Ha
LICHHU KHW)Xa B TpUEMalllara JIbpKaBa YICHKA, ONEPALMUTE Ha MSCTO
Ha THProBUS, KOETO € YCTAaHOBWJIO KJIOHOBE B IIpHUeMallara JIbp)KaBa
YJIEHKa, Ca CTAaHAJM OT 3HAYMTENIHA BAXHOCT 3a (PYHKIHUOHUPAHETO Ha
nazapuTe Ha LIEHHM KHIDKA M 3a 3alUuTaTa Ha MHBECTUTOPHUTE B Ta3H
npremaiia IbpkaBa 4JCHKa, KOMIIETCHTHHTE 32 MSCTOTO Ha ThPrOBHUS
OpraHd B JbprKaBaTa WIEHKa 0 MPOM3XOJ M B NpHeMallara Ibp)KaBa
YIEeHKa MpeArpHeMaT HeOOXOJUMUTE MEPKU 3a ChTPYIAHUYECTBO.

3.  IbpkaBuTe WICHKH IMPEANPUEMAT HEOOXOAUMHUTE aJIMHHKCT-
PaTHBHH M OPTaHM3AIMOHHHM MEPKHU 3a YJIECHSIBAaHE Ha TOMOIITA, MPe.-
BujJcHa B maparpad 1.
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KoMIeTeHTHHTE OpraHk MOTaT [ga H3MOJN3BaT MPAaBOMOIIMATA CH 3a
LEIUTe Ha CHTPYJHHYCCTBOTO, JOPU KOTATo IMOBEIACHHETO, KOETO ¢
npeaMeT Ha pascieiBaHe, HE MPEJCTaBisBa HApYIICHHE Ha KOSATO M
Ja ¢ pasmopenda B Cuiia B Ta3H JbPKaBa UICHKA.

4. Korato KOMIETEHTHHMT OpraH MMa OCHOBATEJIHHM MPUYMHU Ja Ce
CBMHSBA, 4¢ CyOEKTH, BEPXY KOHTO HE yNpaKHSBa HAN30p, W3BBPIIBAT
WIM Cca M3BBPUIMIM HA TEPUTOPMATA Ha Jpyra JAbp)KaBa 4YJICHKa
JeficTBHA, KONTO ca B HAapyIICHHEe Ha pa3loOpef0HTe HA HACTOSIIATa
mupexktuBa win Ha Permament (EC) Ne 600/2014, Toif mo BB3MOMKHO
Hall-TOUEH HAuuH YBEIOMSABA KOMIIETGHTHUS OpraH Ha Jpyrata
nbpkaBa wiaenka u EOLKIT 3a ToBa. YBEJOMEHHMAT KOMIICTCHTEH
OpraH Ha Jpyrara JAbp)KaBa WICHKA IpPEANpHEMa  IOIXOJSAIII
neficteust. Toil WH(pOpMHpa yBeJOMSBAIIHA KOMIICTCHTCH OpraH |
EOLIKII 3a pesynrara oT AeHCTBHATA M, JOKOJIKOTO € BB3MOXKHO, 3a
BAKHM CBHOWTHA, KOHUTO Ca HACTBIIMIN MEXKTyBpeMeHHOo. HacTosmmsr
naparpad He 3acsra NpaBOMOLIMATA Ha YBEJAOMSBAIIUS KOMIIETEHTEH
Opras.

5. bes3 na ce HakbpHsBar maparpadu | u 4, KOMIOETEHTHUTE OPraHU
yBegomsar EOLIKII 1 1Ipyrd KOMIETEHTHM OpPraHM OTHOCHO
HOAPOOHOCTH 3a:

a) MCKaHUS 32 HAMaIsBaHE HA pa3Mepa Ha MO3MIHS WM EKCIO3HUIINS
chritacHoO uwieH 69, maparpad 2, OykBa 0);

0) orpaHMuYaBaHe Ha MPABOTO Ha JIMIA Ja CKIIYBAT JIOTOBOPH 32
CTOKOB JIepUBaT ChIiIacHO wieH 69, maparpa¢ 2, Oyksa 1i).

VYBEeIOMIICHHETO BKIIOYBA IO LEIECHOOPA3HOCT MOJPOOHOCTH OTHOCHO
MCKAHETO WJIM 3alUTBAaHETO 1o 4ieH 69, maparpad 2, OykBa i), BKIO-
YUTETHO WMETO Ha JIMLIETO WM JIMIATa, 10 KOWTO € OTHpPaBeHO, U
MPUYMHHUTE 332 HEro, KakTo W 00XBara Ha OTrPAHUYCHUSTA, BHBEICHU
chryacHO uieH 609, maparpad 2, OykBa II), BKJIIOUUTEIHO 3aCETHATOTO
JHLE, TPWIOKUMUTE (PHHAHCOBU MHCTPYMEHTH, BCSIKAKBU OTPaHUYCHHUS
3a pasMepa Ha MO3HMILMHTE, KOUTO JHIETO MOXKE Ja JBPXKU IO BCIKO
BpeMe, BCSKAaKBU HW3KIIOYCHUsS OT OIpaHWYCHHATA, MPEAOCTABEHH B
CHOTBETCTBUE C 4WIEH 57, U OCHOBAaHMSITA 3a TAX.

VBeJOMIBAHETO Ce€ U3BBpLIBA Hall-Malko 24 yaca IOpeid MOMEHTa, OT
KOWTO ce TUIaHMpa JeHCTBHSTAa WJIM MEpPKUTE Ja Bis3aT B cuia. llpu
WU3BBHPEJHN OOCTOSATENICTBA KOMIETEHTHUSAT OpPraH MOXeE Ja W3BBbPIUIM
YBEIOMSBAHETO IO-MaJIKO OT 24 4Yaca NpeJud MOMEHTa, OT KOHTO ce
IJIaHUpa MsIpKaTa Ja Bie3e B CUIIa, aKO HE MOXKE Ja J1ajie Ipein3BecTHe
oT 24 yaca.

KomnerentHusiT oOpran Ha JIbpXKaBa WIGHKA, KOWTO  IOJIydYH
YBEIOMJICHHE IO HACTOSIIUS maparpad, Moke Ja B3eMe MEPKU B ChOT-
BETCTBHE ¢ wieH 69, maparpad 2, OykBa o) wiu OyKBa 1), aKO CUHTA, Y€
MsipKaTta € HeoOXOoauMa, 3a Ja MOXKE JAPYIHAT KOMIIETEHTEH OpraH Ja
MOCTHTHE enTa cH. KOMIIETEHTHHAT OpraH ChIIO JaBa NpPEeIU3BECTHE
CBIVIACHO HACTOAIIUS Haparpad, KoraTo IUIAHUPA Ja B3eME€ MEPKH.

Koraro nelictBue cbriaacHo OykBa a) miu 0) OT IbpBaTa ajluHes Ha
HacToAmus maparpad ce OTHAcsS IO €HeprHiHH NPOAYKTH Ha enpo,
KOMIETCHTHHAT OpraH yBEIOMsBAa M ATCHIMATA 33 CHTPYIHHYECCTBO
MEXIy peryiaTopuTe Ha €Heprus, Ch3JaJeHa ChbrIacHo PermameHt
(EO) Ne 713/2009.
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6. Ilo oTHOIIEHNE HA KBOTUTE HAa €eMHUCUHM KOMIIETEHTHHUTE opraHu cu
CHTPYAHHYAT C MyOJMYHHUTE OPraHd, OTTOBAapSIIM 33 HAJ30pa HA CIIOT
nasapure M Ma3apure 3a THProBe, KAKTO U C KOMIIETCHTHUTE OpraHH,
a[IMUHHUCTPATOPHTE HA PETHCTPU W IPYrd MyOJMYHH OPraHH, OTIrO-
BapsAlllM 32 HA/A30pa Ha CHAa3BaHETO HAa W3UCKBaHWsATA Mo JlMpeKTHBa
2003/87/EO, 3a na ca cUTypHH, 4€ MOrar Ja MojiyyaT KOHCOJMAMpaHa
uH(OpMAnKs 3a Ma3apuTe 3a THPrOBUs C KBOTH HA CMUCHH.

7.  Tlo oTHOLICHHE HA CEJICKOCTONAHCKUTE CTOKOBU JCPHBATU KOMIIC-
TCHTHUTE OpPraHd OKIAIBAaT M CHTPYJAHHYAT Ha MyOJIMYHHTE OpraHHu,
KOMIICTEHTHH 3a HaJ30pa, aIMHHHUCTPHPAHETO U PETyIMPaHETO Ha
(DUBHMYECKUTE CEJICKOCTONMAaHCKU maszapu cbriiacHo Permament (EC)
Ne 1308/2013.

8. Ha Komucusita ce mpemocTtaBs MpaBOMOIIUETO Jla MpHeMa Jeje-
TUpaHd aKTOBE B CHOTBETCTBHE ¢ wieH 89 3a ompejensHe Ha KpuTe-
puMTe, BB3 OCHOBAa HAa KOWTO OIEpallMUTe Ha MsICTO Ha THPrOBHUS B
rnpueMainaTa Abp’kaBa WieHKa OMXa MOTJIM Jia Ce CUMTAT 3a Olepaliu
OT CBILECTBEHO 3HAa4YCHUE 3a (DYHKIIMOHHMPAHETO HA Ta3apuUTe Ha ICHHU
KHW)KA M 3a 3alldTaTta Ha MHBECTUTOPHTE B Ta3W IpHeMalla JbpiKaBa
YIICHKA.

9.  EOLKII pa3paboTBa TPOEKTH Ha TEXHHYECKH CTaHAApTH 32
W3IBIIHEHHE C 1Ie7l YCTaHOBSBAaHE Ha CTaHIapTHH (opMymspu,
o0pasiy ® MpPOLEAYypH 3a JOTOBOPEHOCTHTE 3a CBTPYAHHUYECTBO,
MocoueHu B maparpad 2.

EOLIKIT mnpencraBs na Komucusta TNpOEKTHUTE HA TEXHUYECKH
CTaHJApTH 3a U3IbJIHEHue 10 3 suyapu 2016 r.

Ha Komucusita ce npeoctaBst MpaBOMOIIXAETO [a IPpHeMa MMOCOYCHUTE B
IbpBa ATMHES] TEXHUYECKU CTAHAAPTH 33 M3IIBJIHEHUE B ChOTBETCTBUE C
wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 80

ChbTpyAHHYECTBO MeKAY KOMIETEHTHHTE OPIraHH IO JAEeHHOCTH 32
HAJ30p, IPOBEPKU HA MSICTO WJIM pa3cjie]BaHUs

1.  KoMmneTeHTHHAT OpraH Ha JajieHa Abp)KaBa 4JEHKA MOXe Ja
MOUCKA CHTPYIHUYECTBO OT KOMIIETEHTHHUS OpraH Ha Jpyra JIbp)KaBa
wieHKa B HaJ30pHa JefHOCT, B TpoBEpKa Ha MIACTO WIH IIpU
pascinenBaHe. B ciaydas Ha MHBECTMLMOHHHM IIOCPEIHHUIM, KOHWTO ca
OTJaJICYeHN WIEHOBE WJIM YYAaCTHULM Ha pEryjupaH Ias3ap, OpraHbT,
KOMIIETEHTEH 3a peryjlupaHus Ias3ap, Moxke Ja usdepe Ja ce o0bpHE
KbM TSX HPSKO, IIPU KOETO MH(GOPMHUpPA IO CHOTBETEH HAYMH KOMIIE-
TEHTHUS OpraH Ha JbpKaBaTa WiICHKa MO MPOMU3XO0J Ha OTAAJICUCHUS
YIEH WIN Y4acTHHUK.

Koraro koMIeTeHTEeH OpraH IONy4YH MCKAaHE 3a MPOBEpPKa Ha MSCTO WM
pasciie/[BaHe, B PaMKUTE Ha MIPABOMOLIMATA CH TOIi:

a) CaMOCTOSITEIHO M3BBPIIBA MPOBEPKUTE MM Pa3CiIEABAHUATA;

0) paspeliaBa Ha 3alMTBALMs OpraH Ja H3BLPLIM IPOBEpKaTa WIU
pascieBaHeTo;

B) paspelllaBa Ha OAUTOPH WM €KCIEPTU Ja U3BBPLIAT [IPOBEpKATa WU
pascieBaHeTo.
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2. C umen cOomwkaBane Ha Ham3opuure npaxktukun EOLKIT moxe na
y4JacTBa B IEHHOCTHTE Ha KOJIETHUTE OT HAA30PHU OPaHHM, BKIIOUHTEITHO
IpU OPOBEPKU HA MACTO WM Pa3ClIC/IBaHUS, IPOBEKAAHU CbBMECTHO OT
JIBa WM IMOBeYe KOMIICTCHTHH OpraHa B CHOTBETCTBHE C wWieH 21 oT
Pernament (EC) Ne 1095/2010.

3.  EOLKIT pa3paborBa NpPOEKTH Ha PpEryJaTOPHU TEXHUUCCKU
CTaHJAPTH C IIeJl ONpeneNssHe Ha WHPOpPMALUATA, KOATO Cce OOMEHs
MEXIy KOMIETEHTHHTE OpPTaHH NPH CHTPYJHHYECTBOTO B 00JacTTa Ha
HaJ30pHATa JEHHOCT, MPOBEPKUTE HAa MACTO WJIM Pa3CICABAHUATA.

EOLIKIT mnpencraBs na Komucusita mnpoekTuTe Ha peryjiaTopHA
TEXHUYECKU cTaHzaptu o 3 romu 2015 r.

Ha Kommucwusita ce menernpa mpaBOMOIIMETO Ja MpHUEMa IMOCOYCHHUTE B
'bpBa AJIMHEs PETyJaTOPHU TEXHHYECKH CTAaHAAPTH B CHOTBETCTBHE C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

4.  EOIKII pas3paboTBa HpOEKTH HAa TEXHUUYECKM CTaHIApTU 32
W3MBIHEHWE C [eM YCTaHOBSBaHE Ha CTaHAAPTHH (OPMYISApH,
o0pasuu U Npouefypd 3a ChTPYAHUUECTBOTO MEXKIY KOMIIETEHTHUTE
opraHu B 00nacTTa Ha HaJ30pHATa IEHHOCT, MPOBEPKUTE HA MICTO M
pascieaBaHuATA.

EOLIKIT mnpencraBs na Komucusta NpOeKTHTE HA TEXHHUYECKH
CTaHJApTH 3a M3NbJIHEHue a0 3 suyapu 2016 r.

Ha Komucusita ce npeoctaBs MpaBOMOIIMETO [a IPHUEeMa MOCOYCHUTE B
TbPBa AJMHES TCXHUYCCKU CTAHIAPTH 3a U3ITBIHECHUEC B CHOTBETCTBUEC C
yiied 15 ot Permament (EC) Ne 1095/2010.

Ynen 81

O0mMeH Ha uHpopManusa

1. KoMmereHTHHTE OpraHd Ha JIbPXKABUTE 4WICHKH, KOHTO ca
ONIPEAENEeHN KaTO 3BEHa 3a KOHTAaKT 3a LEJUTEe Ha HacTosIara
mupextiBa U Ha Permament (EC) Ne 600/2014 B chOTBETCTBHE C YJICH
79, naparpad 1 oT HacTosaTa JAMPEKTHBA, He3a0aBHO MPEIOCTABST
eIMH Ha ApYr HeoOxomumaTa MH(GOPMAIHs 32 LENUTe Ha U3ITBIHEHHETO
Ha 3aABbJDKCHUATA HAa KOMIICTCHTHUTE OpraHH, KOHUTO Ca OHNPECIACIICHU B
ChOTBETCTBHE ¢ wieH 67, maparpad 1, oT Hacrosiata IHPEKTHBA,
W3JI0KEHU B pasnopenOuTe, MPUETH CBIJIACHO HACTOALIATA JAMPEKTHBA
win Pernmament (EC) Ne 600/2014.

KoMmereHTHUTE OpraHd, KOUTO OOMEHAT HH(pOpPMAIMsI C JApyrd
KOMIICTEHTHH OpraHW  CBIVIACHO  HACTOSIIATa JUPEKTHBA WM
Pernament (EC) Ne 600/2014, morar aa rmocouyBaT B MOMEHTa Ha Ipe[-
aBaHeTo, ue Ta3u MHQopMalus He TpsaOBa aa Obae myOnukyBaHa Oe3
TSAXHOTO M3PHYHO CHIJIACHE, B KOWTO Ciiydail mH(popManmusTa MOXe 1a
ObJic OOMEHSIHA €TUHCTBEHO 3a LIEJIUTE, 32 KOWTO TE3W OpPraHH ca Jajiu
CBITIACHETO CH.
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2. KoMmeTeHTHMAT opraH, KOMTO € olpejiesieH KaTo 3BE€HO 38 KOHTAKT
B CHOTBETCTBHE ¢ WieH 79, maparpad 1, Moxe &na mpemaBa mHpopma-
LUATA, HOJIyYeHa ChIIAcHO maparpad | OT HACTOAIIUS WIEH U YIEHOBE
77 u 88, Ha opraHuTe, MocoyeHu B wieH 67, maparpad 1. I[Mocnenuure
He s IpeiaBaT Ha APYTH OPTaHH WM (pU3NYECKH MM IOPHIHICCKH JIHIA
0e3 U3pUYHOTO ChIVIACHE Ha KOMIICTEHTHHsI OpraH, KOHTO s € mpenai, u
€IMHCTBEHO 3a LIEJIUTE, 3a KOUTO TE€3M OPraHU ca Jajld ChIVIACHETO CH,
OCBEH IIPH HaAJIEKHO 0OOCHOBAaHU 0OCTOATENCTBA. B mocnennus ciydait
3BEHOTO 33 KOHTAKT He3a0aBHO YBEJIOMsIBA 3BEHOTO 332 KOHTAKT, KOETO €
U3npaTiio uHpopmanusTa.

3. Opranure, MOcOYeHH B WieH 71, KaKTO W JPYrM OpraHd WIU
¢busnyeckn M IOPUIMYECKHM JIMIA, KOHWTO IIOJNy4YaBaT ITOBEPUTETHA
uHdopmaysag cbriuacHo mnaparpag 1 OT HAcTOSIMA WIEH WIU
ChriacHoO ujeHoBe 77 u 88, MoraT na s M3MOJ3BAaT €IWHCTBEHO MpHU
U3IBIHEHUETO Ha 3aJbJKEHUATA CH, U MO-CIELHAIHO:

a) Jla TPOBepsiBaT [ajd Ca W3IBIHEHH YCIOBUSTA, YPSKIALIMA 3aII04-
BAaHETO Ha ﬂeﬁHOCT Ha MHBCCTUIMOHHU IMOCPEAHUIIU, U A YJICCHABAT
HAOJIFOICHIETO HAa W3BBPLIBAHETO HA Ta3W JACHHOCT, aJMHHHCTPa-
TUBHUTE M CUCTOBOJHHTE MPOLEAYPH U MEXaHU3MHTE 33 BHTPEIICH
KOHTPOJT;

0) a W3BBPIIBAT MOHHUTOPHHT Ha MPABHIHOTO (YHKIIMOHMpaHE Ha
MecTaTta Ha ThPTrOBHS;

B) Jla HajlaraT CaHKIHMH,

I) B aJAMHHUCTPAaTHBHHU >aja0U Cpelly pelleHHs Ha KOMIIETEHTHUTE
OpraHu;

I1) B ChICOHM NPOU3BOJCTBA, BB30OYJICHU MO WieH 74;

€) B M3BBHCBHACOHMS MEXaHU3bM 32 KaJIOW Ha MHBECTUTOPH, MPEIBUICH
B wieH 75.

4.  EOLKII paspaboTBa MpPOEKTH HA TEXHUYECKH CTAHIAPTH 3a
W3MBJIHEHHE C 167 YCTAHOBSIBAHE Ha CTAaHIAPTHU (QOPMYIspH,
0o0pa3nu M Mpoleaypu 3a oOMeHa Ha WH(OpMAIHs.

EOLIKIT mnpencraBs na Komucusta TNpOEKTHUTE HA TEXHHUYECKH
CTaHJApTH 3a U3IbJIHEHue a0 3 suyapu 2016 r.

Ha Komucusita ce npenocraBsi IpaBOMOIIMETO J1a IpUeMa TIOCOYCHUTE B
IbPBA AJMHEs] TEXHUYECKH CTAaHAAPTH 32 M3IIBJIHEHUE B CHOTBETCTBUE C
gner 15 ot Permament (EC) Ne 1095/2010.

5. Hwuro HacrosmmAT wieH, HUTO wieH 76 wiau uieH 88 He BB3Ipe-
IATCTBAT KOMIETEHTHHMs opraH jga npenaBa Ha EOIIKII, na Espo-
MEHCKHsI ChBET 3a CHCTEMEH PHCK, Ha IeHTpaiHute Oanku, Ha ECLIB
n Ha Ellb, B KauecTBOTO MM Ha MAPUYHHU HHCTUTYLUU MU, KOraTo €
YMECTHO, Ha JPYrH MyOJHYHH OpraHH, KOUTO OTTOBOPAT 3a Haa3opa
BBPXY IJIATEKHUTE CUCTEMH U CHUCTEMHTE 3a CETBIMEHT, ITOBEPUTEIHA
nHGOpManus, NperHa3HaueHa 3a W3MBIHEHNETO Ha TeXHUTE 3axadu. 1o
CBIIMS HAYWUH TE3U OpPraHU WIM MHCTUTYLIMH HE Ca BB3NPEMSATCTBAHU Aa
mperaBaT TakaBa HH(OpMaLUs HAa KOMIIETGHTHUTE OpraHH, KOTaTo
MOCJIEIHUTE Ce HYXKIAAT OT Hes 3a W3IBJIHCHHWETO Ha (YHKIWUTE CH,
npeaBHJICHH B Hacrosmata aupektnBa win B Permament (EC) Ne
600/2014.
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Ynen 82

O6Bbp3BalIa MeaHALMS

1.  KowmnerentHure opranu morat jaa ysenomsat EOLKII 3a ciaydan
Ha OTXBBPJISHE WJIM Ha HENpeInpueMaHe Ha ACHCTBHS B Pa3yMEH CPOK
[0 HAIPaBEHO HCKAHE 3a €HO OT CIEIHUTE:

a) 3a M3BBPIIBAHE HA HAJ30pHA JCHHOCT, MPOBEpPKAa HAa MSCTO WU
pascienBaHe, KakTo € mpeaBuaeHo B wieH 80; uiam

0) 3a 0OMeH Ha HH(pOpMAIHs, KAKTO € MPEIBUICHO B wieH 81.

2. B mnocouennte B maparpa¢d 1 ciaywan EOLKII moxe na mpen-
npueme JjeiictBus B choTBeTcTBUE ¢ wieH 19 ot Permament (EC)
Ne 1095/2010, 6e3 na ce 3acsraT BB3MOXKHOCTUTE 3a OTKa3 OT Ipe.-
npreMaHe Ha JICHCTBHS 1O MCKaHe 3a MH(opMmanusara, NmpelBulcHa B
qieH 83 oT Hacrosmara qupekTuBa, U Bp3MoxkHocTtTa EOLIKIT na mpen-
npueme JeictBus B choTBeTcTBUE C¢ wieH 17 ot Permament (EC)
Ne 1095/2010.

Ynen 83

Otka3 3a CbTPYAHHYECTBO

KomnereHTHUSAT opraH MoXe Ja OTKaXe Ja JeWCTBa INpHU HCKaHE 3a
ChTPYAHHUYECTBO TpPH W3BBPIIBAHETO HAa pascie[BaHe, MPOBEpKa Ha
MSICTO WJIM HaJ30pHA JCWHOCT, KAKTO € MPEJABHUICHO B wieH 84, Wiu
na oOMeHst nHpOpMaIus, KaKTo € NpeABHICHO B WwieH 81, caMo Koraro:

a) Beue ca BB30yICHH CBbACOHM MPOM3BOJCTBA IO OTHOIICHWE Ha
CBUINTE JCUCTBUS M CHUIMTE JIMIA NpEJ OpPraHuTe Ha JbpiKaBaTta
YJICHKA, KbM KOSITO € OTIPaBEHO HCKAHETO;

0) Beue € MOCTAaHOBEHO OKOHYATENHO ChJCOHO PEIICHUE 10 OTHOLICHHE
Ha CBINUTC JIMIA W CHIIUTE ACHCTBHS B Ibp)KaBaTa UICHKA, KbM
KOSITO € OTIPABEHO MCKAHETO.

B ciyyaii Ha TakbB OTKa3 KOMIICTEHTHHAT OPraH YBEIOMSBA CHOTBETHO
3anuTBams  komnereHteH opran u  EOLIKII, karo mpenocrass
BB3MOXHO Hai-1moJipoOHa WHPOpMAIHs.

Ynen 84

KOHCyJ’ITaIII([Sl npeau u3JgaBaHe Ha JIUICH3

1. KomnerenTauTe OpraHv Ha apyrara 3ac€rHata abprKaBa 4JICHKa CE
KOHCYJITHpAT TMpeAu H3JaBaHCTO Ha JIMICH3 Ha HWHBECTULIMOHCH
IMOCPECIHUK, KOWTO € HSKOE OT CJICTHUTC!:

a) IBLIEPHO MPEANpPUATHE Ha MHBECTHULUOHEH IOCPEIHUK MU Ia3apeH
OIEpaToOp WM KpPEAWTHA WHCTUTYLMsS C JMIEH3 B JApyra JbpiKaBa
YJICHKA,;

0) IBLUIEPHO MPEANPUSATHE Ha NPENNPUITHETO MaiKa Ha WHBECTH-
LUUOHHHS TOCPEIHUK MM KpEAMTHATa HMHCTUTYIMS C JIMIECH3 B
JIpyra JIbp>KaBa 4JICHKa,

B) KOHTPOJIUPAH OT ChIINTE (U3MUECKH WU FOPUIMYECKH JIMIA, KOUTO
KOHTPOJIUPAT UHBECTUIMOHEH TIOCPEAHUK WM KPEIUTHA MHCTHTYILIUS
C JIMIIEH3 B JIpyra JbpXKaBa UICHKA.

2. KoMmmeTeHTHHAT OpraH Ha Jbp)KaBaTa YJICHKa, OTIOBOpHA 3a
Ha/l30pa BBPXY KPEIUTHU HHCTUTYLHHM WIM 3aCTPaXxOBaTEIHU Mpei-
MpUATHS, C€ KOHCYJTHpa Ipeau H3JaBaHETO Ha JIMIEH3 Ha WHBECTH-
IUOHEH IOCPEIHUK WJIM Ha [a3apeH OIepaTop, KOHTO € HSIKoe OT
CIICZTHUTE:
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a) IBLUICPHO NpEeNNpUsITHE Ha KPEeAUTHA MHCTUTYLHMS WIHM 3acTpaxo-
BaTEJHO NpeAnpusaTHe, nuieH3upanu B Cbro3a;

6) IBIIEPHO MPEANPHUITHE Ha MPEANPUSATHETO Makka Ha KpeauTHA
WHCTHUTYIIMS. WM 3aCTPAxXOBATENHO TPEINPHITHE, JUIEH3NPAHH B
Cri03a;

B) KOHTPOJHMpPaH OT ChIIOTO JIHIE, (1)I/I3I/ItleCKO WM OPpUANYCCKO, KOCTO
KOHTpPOJIMpa KpEAUTHATA UHCTUTYIUA WA 3aCTPAaXOBATCIHOTO MPEI-
npuAaATUC, JIMICH3UPAHU B Crpro3a.

3. CpoTBeTHHTE KOMIIETEHTHHU OpraHu, IIOCOueHHU B maparpadu 1 u 2,
TO-CHEIHAHO Ce KOHCYITHpAT €AWH C APYT, KOTAaTO OIEHABAT yMecCT-
HOCTTa Ha aKIMOHEPUTE MWIM YIEHOBETe M pelyTalusTa U OIMTa Ha
JWIaTa, KOMTO JEHCTBUTENHO YIpaBIsSBaT CTONAHCKaTa AEHHOCT Ha
JIpyro TpeAmpusTHe OT cbhoaTa rpyma. Te oOMeHAT IsIaTa
nH(pOPMAI OTHOCHO YMECTHOCTTAa HAa AaKI[MOHEPHTE WM UICHOBETE
U pelyTalusara M OIUTa Ha JIMIATA, KOUTO AEHCTBUTENHO YIpaBIABAT
CTOIIAHCKaTa JEeHHOCT, KOSATO € OT 3Ha4deHHe 3a APYTHTE 3acerHaTH
KOMIETEHTHH OPTaHM IO OTHOIICHWE HA M3/[aBaHETO HA JIUIICH3, KaKTO
U Ha TEeKyIlaTa OLEHKAa Ha M3IIBJIHEHUETO Ha OIEPATHUBHUTE YCIOBMUS.

4.  EOIIKIT pa3paboTBa NpPOEKTH HAa TEXHHUUYECKH CTaHIApTH 32
W3MIBJIHEHUE C [eJl yCTAaHOBSBAaHE Ha CTaHAApPTHU (QOPMYJISpH,
o0pa3iy M TpOLEeIypH 3a KOHCYJITAlHU C OPYTH KOMIETCHTHH OPraHd
Npeay M3/1aBaHETO Ha JIMIEH3.

EOLIKIT mnpencraBs na Komucusta TNpOEKTUTE HA TEXHUYECKH
CTaHJapTH 3a U3IbiIHeHHe 10 3 saHyapu 2016 r.

Ha Komucusita ce npegoctaBst MpaBOMOLIMETO a MPHeMa MMOCOYCHUTE B
IbPBA ATMHES] TEXHUYECKU CTAHAAPTH 33 M3IIBIHEHUE B CHOTBETCTBUE C
wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 85

npaBOMOI_[II/lﬂ Ha nmpueMalmuTe AbpP:KaBH YICHKH

1. HpI/ICMaI]_II/ITC AbPXKaBU YICHKHU MPEABMKAAT, Y€ 3a CTATUCTHYCCKU
HOCIN KOMIICTCHTHHAT OpraH MOXKC 1Ta H3UCKBAa OT BCHYKHW HWHBECTHU-
IMUOHHU MOCPEAHUIIM C KJIIOHOBE Ha TAXHA TEPUTOPHUA MNCPUOAUYCH
OTYET 3a JCHHOCTTAa Ha TE€3U KJIOHOBE.

2. Ilpu U3NBIHEHUETO HA OTTOBOPHOCTUTE CU CHIJIACHO HACTOSILATa
OUPEKTUBA TNPHEMAIINTE IbP)KaBH WICHKH IPEABIXKIAT, Y€ KOMIIe-
TEHTHUAT OpPraH MOXE Ja HU3UCKBA OT KJIOHOBETE HAa HHBECTHLIUOHHU
HOCPEIHULM Ja NPeNoCTaBAT HeoOXoauMaTa uH(opMalus 3a H3BBpP-
[OIBAaHETO HAa MOHHTOPHHI BBPXY CBHOJIONABAHETO OT TSAX Ha CTaH-
JapTuTe, ONpEAEieHH OT IpUeMallara JbpiKaBa WICHKA, KOMTO ce
npuiaratT KbM TSX B CllyyaWTe, TPEIBHICHM B uieH 35, maparpad 8.
Te3u u3nckBaHUs He MoraT Aa ObJaT MO-CTPOTrU OT TE€3M, KOUTO ChILATa
JbpiKaBa 4YICHKa Ipujara KbM YCTAaHOBEHUTE NPEANPHUATHS 338 U3BbLP-
[IBAaHETO HA MOHHUTOPHHT BBPXY CIA3BAaHETO OT TSAX HA CHUIUTE CTaH-
JapTu.

Ynen 86

l'[pez[rlasl-m MEpPKH, KOUTO CJIeABa Ja ce npeianpueMar OoT npuemMa-
HUTEe AbPKABH YJICHKH

1.  Koraro KOMIETEHTHHST OpraH Ha INpHUeMallaTa IbpKaBa 4ICHKa
AMa SACHM UM OYEBUIHM IPUYMHM Ja CUUTA, Y€ MHBECTHLUOHEH
MOCPEJHUK, KOWTO JAEHCTBa Ha HEroBaTa TEPUTOPUs, HapyllaBa HpU
CBOOOJIHOTO MPENOCTABAHE HA YCIyTMTE 3aJb/DKCHUATA, IIPOU3TUYAILU
OT pasnopenduTe, NPUETH CHIVIACHO HACTOAINATAa AUPEKTHBA, WIH ue
MHBECTULHOHEH MOCPEAHUK, KOWTO MMa KJIOH Ha HeropaTra TEPUTOPHI,
HapyllaBa 3aJb/DKCHUSTA, HPOMU3THYAIIM OT pa3nopenduTe, HpUETH
CBIVIACHO HACTOALIATAa JUPEKTHBA, KOUTO HE JaBaT I[IPaBOMOLIMSA Ha
KOMIIETEHTHHUsI OpraH Ha IpUeMallaTa IbpiKaBa 4YIEHKA, TOH OTHAcs
Te3U Pa3KpUTHUsA Ipe]l KOMIIETEHTHUs OpraH Ha Ibp)KaBaTa 4IE€HKa IO
IIPOU3XOA.
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AKO BBIPEKHM MEpKHUTE, IMPEANPUETH OT KOMIIETEHTHUS OpraH Ha
JbpyKaBaTa 4Yj€HKa IO MPOM3XOJ], WM ThH KAaTO TE3H MEPKHM Ca HENOJ-
XOJAIM, MHBECTULUHUOHHMAT TOCPEAHUMK MNpPOABIKABA Ja AEHCTBA MO
HAayMH, KOHTO HECBMHEHO € BBB BpE€/Ja HAa HHTEPECUTEC HA HHBECTH-
TOpUTE Ha IpUEeMallaTa IbpKaBa WICHKA WIH 32 HOPMATHOTO (DYHKIIHO-
HUpaHe Ha Ia3apure, Ce Ipuiara ClIeIHOTO:

a) cieq KaTo MH(GOPMHpPA KOMICTCHTHHS OpPraH Ha JbpiKaBara WiICHKa
MO MPOM3XO0J, KOMIETEHTHHST OpraH Ha [pHeMalara bpKaba
YJIEeHKa MpeAlpHeMa BCHYKHM IOAXOMIIIM MEpPKH, HEOOXOIUMH 3a
3allUTa HA WHBECTUTOPUTE M 3a INPABWIHOTO (yHKIHOHHpAHE Ha
masapure, KaTo Te BKJIIOYBAT BBH3MOXHOCTTA 3a IPEIOTBPATSIBAHE
Ha U3BBPIIBAHETO OT MHBECTULHHOHHUTE NMOCPCAHUIH - HAPYLIUTEIN
Ha BCSKAaKkBH I[IOCIE/ABAIIM CHCIKM HA TEXHUTE TEPUTOPHH.
Komucusita u EOLIKII ce yBenomsBsaT 3a Te3u Mepku 6e3 HeoOoc-
HOBaHO 3a0aBsHE; U

0) KOMIIETEHTHHUST OpraH Ha IpHeMallaTa Jbp)kKaBa WICHKA MOXeE Ja
orHece Bbrpoca a0 EOIKII, koiito Moxe pa mnpennpueme
JIelCTBUS B CHOTBETCTBUE C NPABOMOIIMATA, KOUTO ca My Ipesoc-
TaBeHU cbriaacHo wieH 19 or Permament (EC) Ne 1095/2010.

2. Koraro KOMIETEHTHUTE OpraHd Ha IpHeMalnaTa JbpXKaBa YJICHKa
YCTQHOBST, Y€ WHBECTHIIMOHEH IOCPEIHHK C KIIOH Ha TEPUTOPHSTA M
HapyllaBa NpPaBHUTE WIM I0J3aKOHOBUTE pa3nopenOu, NpUETH B Ta3u
JIbp)KaBa 4WIEHKA CHIVIACHO pa3nopenOuTe Ha HACTOALATa JUPEKTHBA U
JaBallld IPAaBOMOLIMS Ha KOMIIETEHTHUTE OpPraHM Ha IpuUeMaliara
J'bp)KaBa YICHKA, Te3W OPraHU U3UCKBAT OT ChOTBETHUS WHBECTUI[HOHEH
HOCPEIHUK J1a NPEYCTAaHOBH HEMPAaBOMEPHOTO IIOJIOKEHUE.

AKO CHOTBETHUSIT MHBECTUIIMOHEH MMOCPEJHUK HE MpEANpHeMe HeoOXo-
JUMHUTE MEPKH, KOMIICTCHTHHUTE OpraHM Ha IIpUeMalara JbprKaBa
YJIeHKa MpeJrpueMaT BCUYKH HEOOXOJMMH MEpKH, 3a Jla C€ OCHUTYPH
MIPEYCTAHOBABAHETO OT CBHOTBETHUS MHBECTUIMOHEH IIOCPEIHUK Ha
HEIIPaBOMEPHOTO  TOJOXKEHHE. XapakTepbT HAa TE3H MEpPKH Ce
choOIlIaBa HA KOMIICTCHTHUTE OpraHM Ha Jbp)KaBaTa WICHKA II0
TIPOU3XOJ.

AKO BBIIPEKH MEpKHTE, MPEINPHETH OT NpHeMallaTa JIbpiKaBa WICHKa,
WHBCCTHI[MOHHMAT MOCPEAHHUK HPOABIDKABA Jla HAapyIIaBa MOCOYCHHUTE B
IbpBa AIMHES NMPABHU WM IIOJ3aKOHOBH Pa3Nnopendu, KOUTO ca B CHJIA
B IIpHeMaIiaTa JbpKaBa WICHKA, KOMICTCHTHUAT OpPraH Ha IIpHeMariaTa
IbpKaBa WICHKA, Clel KaTo HMH(OpPMUpA KOMIICTCHTHHS OpraH Ha
Ibp)KaBaTa WIEHKAa IO IPOM3XOJ, TNpeIlpHeMa BCHUYKH MOAXOISIIN
MEpKH, HEOOXOJMMH 3a 3al[UTa HAa WHBCCTHTOPHUTE ¥ 3a IPABHIHOTO
(yskunonupane Ha mnasapurte. Komucusra m EOLIKIT GuBar yBemo-
MSIBaHU 32 TE3U MepKu 0e3 He0OOCHOBAaHO 3a0aBsHE.

OcBeH TOBa KOMIIETCHTHHUST OpraH Ha IMpHeMallaTa Jbp)kKaBa WICHKA
Moke ma oTHece Bbmpoca no EOLIKII, koiito Moxke ma mpenmpueme
JICHCTBUSL B CHOTBETCTBHE C MPABOMOIIHATA, KOUTO Ca MY IPEI0CTABECHH
cohraacio wieH 19 ot Pernmament (EC) Ne 1095/2010.

3.  Koraro KOMIIETCHTHHST OpraH Ha IpHeMallaTa IbpKaBa YJICHKA
3a perynupanus nazap, MCT wnmn OCT nma sICHH 1 OYeBUIHUA TPUITHI
na cumra, 4e TakbB perynupan mazap, MCT wmm OCT napymasar
3aIbDKCHUSTA, NPOU3THYAINNM OT pa3nopenaduTe, MNPHETH ChITACHO
HACTOSIIATa JUPEKTUBA, TOH OTHACS TE3H Pa3KpUTHS Tpel KOMIle-
TCHTHUS OpraH Ha AbpiKaBaTa YICHKa IO IMPOU3XOA Ha PEryJIMpaHus
mazap, MCT wmm OCT.

AKO BBIPEKH MEpKHTe, MpPEANPUETH OT KOMIETEHTHHS OpraH Ha
J'bp)KaBaTa YiICHKA 0 MPOU3XOJ], WIM Thi KaTO T€3M MEPKH Ca HEeNoJ-
xonsuy, to3u perynupad mazap uwian MCT wnmu OCT mpoawmkaBa na
JIeWiCTBa 10 HAYWH, KOWTO HEChMHEHO € BBB Bpela Ha MHTEpEecUTe Ha
HWHBECTUTOPUTE Ha IpuUCMallaTta AbprKaBa 4YJICHKa WJIIKM Ha HOPMAJHOTO
(yHKIMOHMpaHe HA TMa3apuTe, KOMIICTEHTHUST OpraH Ha MpHeMalnara
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IbpKaBa WIEHKa, cilel Karo HHGOPMUpPAa KOMIETCHTHHUS OpraH Ha
IbpKaBaTa UICHKA MO IPOU3XOM, TNpPEANpHeMa BCHYKH HEOOXOIHMH
MEPKH 32 3allUTa Ha MHBECTUTOPUTE U HA MPABWIHOTO (YHKLUOHHPAHE
Ha Mas3apuTe, KaTO TOBa BKIIOYBA BB3MOXKHOCTTA 3a IIPENOTBpATSIBaHE
Ha NPEJOCTaBsIHETO Ha CUCTEMUTE Ha TO3U peryiaupad nasap uiau MCT
win OCT Ha oTjaJe4eHH YJIEHOBE MM YYaCTHMUIM, YCTAaHOBEHU B
npuemamarta abpkaBa wienka. Kommcnsara m EOLIKII 6uBar yBemo-
MSBAaHU 3a T€3U MEpPKU 0e3 HEO0OOCHOBAHO 3a0aBsHE.

OcBeH TOBa KOMIIETEHTHHMST OpraH Ha IpUeMallara Ibp)kaBa 4JCHKa
Moke na otHece Bbopoca go EOLIKII, koiito Moke na mpennpueme
JIEHCTBUS B CHOTBETCTBUE C MPABOMOIIMATA, KOUTO Ca My MPEAOCTaBEHU
cbritacHo wieH 19 ot Permament (EC) Ne 1095/2010.

4. Beska Msapka, npuera cboOpasHo mnaparpadu 1, 2 umm 3,
BKJIFOYBAIA CAHKIMM WIM OTPaHUYCHUs 3a JIEHHOCTTa HAa HMHBECTH-
IOHCH IMOCPETHUK WIM Ha PEryJUpaH Maszap, OMBa HaJJIGHKHO MOTH-
BHpaHa M CHOOIIaBaHA HA CHOTBETHHS WHBECTHIHOHCH MOCPEIHUK HIIH
peryiupas masap.

Ynen 87

CohTpyanunyectBo U o6mMeH Ha uHpopmanus ¢ EOLKII

1. Kommnerenrnure opranu cu cbrpynHudar ¢ EOLIKII 3a nenure Ha
HacrosllaTa JuUpekTuBa B  cborBercTBHe ¢ Permament (EC)
Ne 1095/2010.

2. KowmnerentHure opranu mnpenocraBat Ha EOIIKIT 6e3 Heoboc-
HOBaHO 3a0aBsHeE IsIaTa HeoOXoauMa MH(OpMAIHs 32 U3ITBIHEHUE Ha
3aJIbJDKCHUSTA My CBIVIACHO HACTOSIATa JUPEKTHBA U  CBIJIACHO
Pernament (EC) Ne 600/2014 u B cpoTBeTcTBHE ¢ wWieHoBe 35 m 36
ot Pernament (EC) Ne 1095/2010.

1JIABA 11

Compyonuuecmeo ¢ mpemu 0vprHcagu

Ynen 88

OOmeHn Ha uHpoOpMALNs ¢ TPETH AbPKABH

1.  JIbpaBUTE YICHKH M — B CHOTBETCTBUE C WieH 33 oT Perjament
(EC) Ne 1095/2010 — EOIIKII morar ma CKIHOYBAT CIIOpa3yMEHHUS 3a
CBTPYIHUYECTBO, NPEIBIDKAAINM OOMEH Ha HHpOpMAIUs C KOMIIe-
TEHTHUTE OPraHd Ha TPETH IbPXKABH, CAMO aKO IO OTHOIICHHE Ha
paskpuBaHaTta MH(QOPMAIHUS Ca OCHTYPEHH TapaHIM{ 3a 3ala3BaHe Ha
npodecroHanHaTa TaliHa, KOUTO Ca HAi-MalKOTO CKBHBAJICHTHH Ha
TE3W, M3MCKBaHU ChIrIAacHO wieH 76. To3u oOmeH Ha wuHpoOpMarus
TpsAOBa 1a MMa 3a e M3MbJIHECHHE Ha 3aJaUYUTe HA TE3U KOMIICTCHTHH
OpraHH.

JIbpkaBuTe WICHKH NpEIaBaT JIMYHH JaHHU HA TPETa IbPiKaBa B CHOT-
BercTBUe ¢ riasa IV or [dupextusa 95/46/EO.

EOLIKII npenaBa nuuHM JaHHM Ha TpeTa IbpiKaBa B CHOTBETCTBHE C
gnien 9 ot Permament (EC) Ne 45/2001.

JbpxaBute unenkn 1 EOIKIT morar chiio Taka aa CKIIOYBAT Criopa-
3yMEHHS 38 CHTPYAHHUUYECTBO, MPEABIKIAIN OOMEH Ha WH(OpMaLus ¢
OpraHu, WHCTUTYUUH W (QHU3MYECKH WINM IOPUAMYECKH JIMLA Ha TPETH
J'bpP>KaBU, KOMTO OTIOBapAT 3a €/1HA MM IOBEYEe OT CIEAHUTE AEHHOCTH:

a) HaI30p BBPXY KPEIUTHH HHCTUTYLIHH, OPYTH (UHAHCOBH HWHCTH-
TYLUH, 3aCTPAaXOBAaTEIHU NPEANPUATHS U HAA30p BBPXY (GHUHAH-
COBUTE Ma3apw;
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0) JUKBUAALUS M HECHCTOSTECIHOCT HA MHBECTHUIIMOHHHU MOCPETHHULIN U
JPYTH TIOJO0HM IMPOLEAYPH;

B) U3BBPIIBAHE HA 3aKOHOYCTAaHOBEHUM OAUTH HA CUCTOBOIHHTE
OanmaHcH HAa WHBECTULMOHHHM MOCPEIHMLIM M APYrd (UHAHCOBU
WHCTUTYUUH, KPEOUTHH HHCTUTYUMM M 3aCTPaXxOBaTEeIHH IIpEJ-
IpUSTUS, IPU U3INBIHEHUETO Ha TEXHUTE HAN30pHHU (YHKIMU, WIH
YIPaBIE€HUE Ha KOMIICHCAIIMOHHHM CXEMH, IPH H3IBIHEHUETO Ha
TeXHUTE (yHKLUY;

I) HaJ30p BbPXY OpraHu, y4acTBAaIl¥ B JUKBHUAALMATA U HECHCTOSATEN-
HOCTTa HAa WHBECTHIMOHHM MOCPEIHUIN U JAPYTH IIOJ00HH
MIPOLENYPH;

JI) Haa30p BbPXY JMILA, HATOBAPEHU C M3BBPIIBAHETO HA 3aKOHOYC-
TaHOBEH OJUT Ha CUCTOBOJHHTE OAlaHCH Ha 3aCTPaXOBATEITHH TIpel-
HOPUSTUS, KPEIUTHU HMHCTUTYLMHU, WHBECTHLIUOHHU MOCPEIHHLHU U
JIpyru (PMHAHCOBH WHCTHTYIIUH;

€) HaJ30p BBPXY JIMIA, ThPIyBallld HA Ma3apuTe 3a ThPrOBUS C KBOTH C
E€MHCHH, C LIeJ Ja C€ OCUI'YPHU KOHCOJNMIMpAH Iperiies Ha (UHAH-
COBMTE Ia3apu U CIOT [A3apHUTE;

’K) HAJ30p BBPXY JIMIA, THPTYBAIld Ha Ta3apUTe 32 CEICKOCTOMAHCKH
CTOKOBH JIEpUBATH, C LIEJl JIa C& OCUTYPU KOHCOJHMIUPAH Iperies Ha
(buHAHCOBUTE Ma3apu M CIIOT Ia3apuTe.

[Tocodenurte B Tpera ajmvHes! CIIOPa3yMEHHUs 3a CHTPYIHHIECTBO MOTAT
Ja OBJaT CKIIOYCHH caMO akKo II0 OTHONICHHE Ha pa3KpHBaHATA
uH(OpMaIMs ca OCUTYPEHH TapaHIMM 3a 3ama3BaHe Ha Npodecho-
HaJlHaTa TaifHa, KOWTO ca HAW-MaJKOTO CKBMUBAJICHTHH Ha Te3N,
W3UCKBAaHU CbhIVIacHO 4ieH 76. To3um oOMeH Ha uH(popMmanus uUMa 3a
el W3MBIHEHHETO Ha 33JaynTe Ha Te3W OpraHd, WHCTHTYLUH,
(bU3MYCCKN WM IOPHINYCCKH JIHIa. AKO CIOPa3yMEHHETO 33 ChTPY/JHHU-
YeCTBO BKIJIIOYBA TpeJaBaHe HA JIMYHHM JaHHM OT Jbp)KaBa WICHKa, TO €
B ChOTBETCTBUE ccraspa rnasa IV or Hupektusa 95/46/EO, a B ciyuait
Ha mnpeaaBaHe Ha juyHM jgaHHu oT EOLKIT — Ha Permament (EO)
Ne 45/2001.

2. Koraro uH(poOpMaImaTa € ¢ MPOU3XO0J OT JPYyra IbpiKaBa UICHKA,
TS HE MOXe Jia Oblie paskpuBaHa O€3 M3PUYHOTO ChIJIACHE HA KOMIIE-
TEHTHHUTE OpPTaHH, KOUTO Ca 5 MpeIaliy, U, KOraro € MOAXOMASANIO, €IUH-
CTBCHO 3a LEJHTE, 3a KOMTO TEe3M OPraHd Ca Jald ChIVIACHETO CH.
Couiata pasmopenba ce mpuiara 3a HH(POPMAIMATA, MPEAOCTABCHA OT
KOMIIETEHTHHTE OPraHd Ha TpeTa JbpiKaBa.

JUUT VI
JNEJTETMPAHU AKTOBE

Ynen 89

lepa;m-mnaﬂe Ha JeJIerupaHeTro

1. HpaBOMOHII/IeTO Ja IprueMa AeJIerupaHu akTOBE CC€ NPEAOCTaBs Ha
Komucusra Ipu CrnasBaH€ Ha MNPCABUACHUTC B HACTOAIIUA YJICH
yciioBus.

2. llpaBomomyero Jjaa mnpuema JeJIErHpaHd akKTOBE, IIOCOYEHO B
wieH 2, maparpapu 3 u 4, wien 4, maparpad 1, Touka 2, BTOpa
anuHes, uwieH 4, naparpad 2, uien 13, maparpad 1, uien 16,
naparpad 12, unen 23, naparpad 4, unen 24, naparpa¢ 13, unen 25,
naparpad 8, wien 27, naparpad 9, unen 28, maparpad 3, unen 30,
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naparpad 5, unen 31, maparpad 4, wien 32, naparpad 4, unen 33,
naparpad 8, wien 52, naparpad 4, unen 54, maparpad 4, uneH 58,
naparpad 6, uien 64, maparpad 7, uwieH 65, maparpad 7 u unen 79,
naparpad 8, ce mpenoctaBs Ha Komucusta 3a HeompeneleH CpoOK,
cuurtano ot 2 romu 2014 r.

3. JlemerupaHeTo Ha MPABOMOIIHS, TOCOYCHO B 4iieH 2, maparpadu 3
u 4, wieH 4, maparpa¢ 1, Touka 2, BTopa anuHes, wieH 4, maparpad 2,
unen 13, maparpa¢ 1, unen 16, nmaparpad 12, unen 23, naparpad 4,
wieH 24, naparpad 13, wien 25, naparpad 8, unen 27, maparpad 9,
wieH 28, naparpad 3, unen 30, maparpad 5, wien 31, naparpad 4,
wieH 32, naparpad 4, unen 33, maparpad 8, wien 52, naparpad 4,
uned 54, maparpad 4, wien 58, maparpad 6, wien 64, maparpad 7,
wieH 65, maparpa¢p 7 w uien 79, naparpad 8, moxe na Obuae
OTTETJICHO IO BCSAKO BpeMe OT EBpomeickus mnapiaMeHT W OT
CoBera. C pelIeHUETO 3a OTTEIVISIHE c€ IPEKpaTsiBa IOCOYEHOTO B
Hero jenerupane Ha mnpaBomomus. OTTErNITHETO Iopakaa JAeicTBHE B
JeHs ciefl MyONuKyBaHeTO Ha pewieHuero B Oguyuanen eéecmuux na
Eeponetickus cvl03 M Ha MO-KbCHA J1aTa, IOCOYEHA B peuieHnero. To
HE 3acsira JelCTBUTEIHOCTTa Ha JeJIeTHPaHUTe akTOBE, KOMTO Bede ca B
cuia.

4. Bennara ciex kato npueMe jenerupad axt, Komucusara HoTu-
¢unupa axkra eaHoBpeMeHHO Ha EBpormeiickust napiameHnT u Ha CbBeTa.

5. JlemerupaH axT, MpHET ChIVIACHO wieH 2, maparpadu 3 wu 4,
unen 4, maparpad 1, Touka 2, BTOpa anmHes, wieH 4, maparpad 2,
uwieH 13, naparpad 1, unen 16, maparpad 12, unen 23, maparpad 4,
uwieH 24, naparpad 13, wien 25, naparpad 8, unen 27, maparpad 9,
wieH 28, naparpad 3, unen 30, maparpad 5, wien 31, naparpad 4,
wieH 32, naparpad 4, unen 33, maparpad 8, wien 52, maparpad 4,
uned 54, maparpad 4, wien 58, maparpad 6, wien 64, maparpad 7,
wieH 65, nmaparpad 7 wiu wieH 79, naparpad 8, BIu3a B cuia €/IMH-
CTBEHO aKko HUTO EBpomedckusaT mapiameHT, HUTo ChBETHT HE ca Mpei-
CTaBWJIM BB3PAXKEHHUS B CPOK OT TPU Mecela clel yBeJOMSBAHETO Ha
EBpormetickus mapmamenT 1 ChBeTa 3a akTa WM aKO MPEeaNd W3TUIaHETO
Ha To3u cpok u EBpomeiickusar nmapnameHt, 1 CbBETHT Ca yBEAOMMUIN
Komucusita, e HsIMa ma TpeacTaBAT BB3pakeHHs. 103W CpPOK ce
yIb/DKaBa ¢ TPH Mecella M0 MHHUIMATHBA Ha EBpomeiickus mapiamMeHT
win Ha CbBeTa.

Ynen 89a

IIpouenypa Ha KOMHUTET

1. Komucusita ce moamomara ot EBporeickuss KOMUTET IO II€HHU
KHWKa, ch3maneH c¢ Pemenwe 2001/528/EO ma Kowmucwusra (!). Tosm
KOMUTET € KoMHTeT 1o cmuchia Ha Permament (EC) No 182/2011 na
Eponeiickus mapnament u Ha Cobaera ().

2. Ilpu mo3oBaBaHe Ha HACTOSIIMS Maparpad ce Impuiara 4wieH 5 oT
Pernament (EC) Ne 182/2011.

(") Pemenne 2001/528/EO Ha Komucusita ot 6 tonu 2001 r. 3a cb3gaBaHe Ha
Eponeiickus komuter 1o nennu kawxka (OB L 191, 13.7.2001 r., ctp. 45).

(?) Pernament (EC) Ne 182/2011 na Epomeiickus mapnament u Ha ChBeTa OT
16 despyapu 2011 r. 3a ycraHoBsiBaHE Ha OOLIMTE NpaBWiIa U MPHHIMIH
OTHOCHO pela M YCJIOBHATa 3a KOHTPOJI OT CTpaHa Ha JbP)KaBUTE-WICHKH
BBbPXY YIPOKHSBAHETO HA H3MBJIHUTEIHUTE IPABOMOILIMS OT CTpaHa Ha
Kowmucusara (OB L 55, 28.2.2011 r., ctp. 13).
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S3AKJIIOYUTEJIHU PA3IIOPEJBU
Ynen 90

I[OK.]'IZ!Z[PI n nperJien

1. TIlpexu »M3 3 mapt 2020 r. « Komucusra, ciell KOHCYITaLUU C
EOLKII, mpencraBs moxnan mpen EBpomeiickust mapmameHnt u ChBeTa
OTHOCHO:

a) ¢yskmumonmpanero Ha OCT, BKIIOYHTENHO  CHEIHU(MHIHOTO
M3MOM3BaHEe OT TSAXHA CTpaHa Ha THProBUS 3a COOCTBEHA CMETKa,
ormocpefieHa Upe3 HACpellHH CIHEJKH, KaTo B3eMa IIPEeIBHI
HAJ30pPHUS OIMT, MPUAOOUT OT KOMIETEHTHHTE OpraHu, Opost Ha
munensupannte OCT B Cpio3a u TexXHHWs Ta3zapeH s, W TIO-
KOHKPETHO KaTo NpOyYBa Jajld ca HEOOXOIUMU KOPEKLHUH B OIpe-
nenenrero Ha OCT u ganu HaOOpPBT OT (PUHAHCOBH MHCTPYMEHTH,
obxBanatu ot kareropusta OCT, mpogbmkaBa ga Oble Lenecho0-
pasen;

0) (QyHKIMOHMpAHETO HAa peXuMMa Ha mnaszapurte 3a pactexx Ha MCII,
karo ce B3eMe mnpenBui Opost Ha MCT, peructpupanHu Kato
nazapu 3a pacrexx Ha MCII, OposT Ha neicTBalmIuTe Ha TE3U
ra3apy eMUTEHTH U CHOTBETHHUTE THPryBaHH 00eMU.

ITo-criennanHo B JOKJIaha ce MpaBM OLEHKA JAJIU MParbT MO WIEH
33, nmaparpad 3, OykBa a) npoIbJiKaBa Jla € MOJAXOIAIIUAT MUHUMYM
3a [IOCTUI'AHETO Ha LleJIUTe 3a nasapure 3a pactex Ha MCII, kakTo e
MOCOYEHO B HACTOSIIIATa JAUPEKTHBA,

B) BIHMAHHETO HAa W3UCKBAHHUATA O OTHOIIEHHWE HA alrOpUTMUYHATA
TBPrOBHSA, BKIIOYHTEIHO BHCOKOUECTOTHHS CIIOCOO 3a  anro-
PUTMUYHA THPrOBUS;

I) ONuTa C MeXaHW3Ma 3a 3a0paHa Ha HAKOU NPOIYKTH WIU NPAKTHKH,
KaTo ce B3eMe IpeABHJ OposAT Ha CIydaWTe, NPH KOHTO MeXa-
HU3MUTE ca OWIN U3IOJI3BAHU U TAXHOTO OTPAXKEHUE;

Q) TpWIaraHeto Ha aJIMHHUCTPATHBHHTE ¥ HAKa3aTEIHONPABHUTE
CaHKIMH, U TO-CICIHATHO HEOOXOAMMOCTTa OT I0-HATATHIIHO
XapMOHM3UPAaHEe HA A[MUHHACTPATUBHUTE CAHKIMH, YCTAaHOBEHH 3a
HApYIIaBaHETO Ha W3UCKBAHUSITA, OIPEICICHH B HACTOSAIIATA
nupektuBa U B Permament (EC) Ne 600/2014;

€) BB3/CHCTBHETO OT MPUIIATAHETO HA OIPAHHUYCHHATA 3 MO3ULMUTE U
VIIPaBICHUETO HA IIO3MIMUTE OTHOCHO JHMKBHIHOCTTA, I1a3apHATa
370ynoTpeda W MPaBUIHOTO IEHOOOpa3yBaHE U YCIIOBHATA 3a
CCTHJIMCHT Ha [1a3apHTE 332 CTOKOBH JCPUBATH;

JK) PasBUTHETO TIIpH IIEHHTE CBIJACHO JaHHHUTE, HEOOXOOHMH 3a
IpO3pavyHOCTTa MNpeaud M Clell CKIIOYBAHETO Ha  CHEJIKUTE,
nosydenu ot perynupanu nazapu, MCT, OCT u OMII;

3) BB3ICHCTBHETO HAa M3MCKBAHETO 3a OIOBECTSBAHE HA BCSKAKBU
TaKCH, KOMHUCHOHU M HENMapuyHW oOJiard BBHB BpPB3Ka C MPEHIoCTa-
BSHETO HAa WHBECTHIIMOHHA YCIIyra WM Ha JONBIHHUTEHA yCIyra Ha
KIIMEHTAa B CBHOTBETCTBUE C wWieH 24, maparpad 9, BKIFOUYHTEIHO
HEroBOTO BbB3/CHCTBHE BBPXY MPABHIHOTO (YHKIHMOHUpPAHE Ha
BBTPELIHUS Ia3ap BbB BPb3Ka C TPAHCTPAHUYHHUTE WHBECTUIHOHHU
CHBETH.

la. He mo-xbcHo ot 31 nexemBpm 2021 1. Kommcumsta mpoyusa
KaKBO € OTPa)XCHUETO Ha NPEABHICHOTO B WieH 2, maparpad 1, Oyka
i) ocBoOOXIaBaHe NMPH KBOTHUTE 32 €MHCHUH WM TEXHUTE IEPUBATH U
aKo0 € YMECTHO, IPHUApYXaBa TO3HU Iperie]] CbC 3aKOHOAATEITHO Mpe-
JO)KEHHE 3a HM3MEHEHHE Ha TOBa OCBOOOXKJaBaHe. B TO3M KOHTEKCT
Komucusara anHanmu3upa THProBUsTAa C KBOTH 32 €MHCHH W TEXHHUTE
nepuBati B Cblo3a WU B TPETH IbPKABU, KAKTO U OTPAKCHHETO Ha
0CBOOOXKIaBaHETO O wieH 2, maparpad 1, OykBa if) BbpXy 3ammrara
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Ha MHBECTUTOPHUTE W IIEJOCTTA M MPO3PAYyHOCTTA HA Ma3apuTe Ha KBOTH
3a €MUCHM M TEXHUTE JIEPUBATH, C LIeJ Jla NPELeHN Jallid ClIe/iBa Ja ce
npremMatr MepKH BbB BpPb3Ka C THPTyBaHETO Ha MecCTa Ha THProBHS,
HaMMpaly ce B TPETU AbPKaBH.

4. o »M3 1 suyapu 2019 r. «€ Komucusra U3roTss A0KIaj, ciej
xoHcynranuu ¢ EOLKIT n Arennusita 3a CbTpyJHUYECTBO MEX/Y pery-
JaTOpUTE Ha EHEpPrusi, 3a OIEHKa Ha MOTEHIMAIHOTO Bb3ACHUCTBHE
BBPXY LEHHTE Ha EHEPrusATa M BBPXY (QYHKIMOHMPAHETO Ha EHep-
TUHHUS Ta3ap, KakTo M MPHUJIOKHUMOCTTA U TIOJI3UTE 10 OTHOLICHHE Ha
HaMaJsIBAHETO HA PUCKOBETE OT KOHTPAareHTa M CUCTEMHUTE PHUCKOBE U
MPEKUTE Pa3XOM, CBBP3aHU C JOTOBOPUTE 34 CHEPrUiHU JepUBATH,
MOCOYCHH B paszen B, Todka 6, KOUTO MoAiekaT Ha 3aJbJKEHUETO 3a
KkiupuHr, nocoyeHo B wieH 4 ot Permament (EC) Ne 648/2012, na
TEXHUKUTE 32 HaMallsiBaHE Ha PHCKa, MOCOYeHM B wieH 11, maparpad
3 OT 1OCOUYEHMsI PErJIaMEHT, M TAXHOTO BKJIIOYBAHE MPU M3UHCISIBAHETO
Ha KIUPUHTOBHS IMpar B CHOTBETCTBHE C wieH 10 oT mocodeHus
periamMeHr.

AKo cuere, ye BKJIIOUBAHETO Ha T€3U JOTOBOPH He OU OMIIO IPHUI0KUMO
u mone3Ho, Komucusta mpencTaBs, MO IenechboOpa3HOCT, 3aKOHO-
JatenHo npeanoxenue npen Esponeiickus napnameHT u Cbsera. Ha
Komucusara ce mpenocraBsi NPaBOMOILMETO Ja IpHeMa JAeNerupaHy
aKTOBE B CHOTBETCTBHE C WieH 89 OT HacTosImaTa AMPEKTHBA 3a YABI-
’KaBaHe Ha 42-MecedyHusl CpoK, MocodeH B wieH 95, maparpad 1 or
HACTOAIIATA IMPEKTHBA, BEIHBK C JBE TOAMHU U OIIE BETHBK C €IHA
TOMHA.

Unen 92
H3menenus na Jupextusa 2011/61/EC

Jupektusa 2011/61/EC ce u3MmeHs, KakTo Clie/iBa:
1) B unen 4, naparpag 1, OykBa c¢) ce cb3naBa ciejHaTa OykBa:

,Vil) IbpiKaBa WIEHKa, pa3lHYHA OT JAbpKaBaTa WIEHKAa II0
opousxonA, B KosfTo Jjuue, ynpasimsBamo AU® or EC,
MPEOCTaBsl YCIyTUTe, MOCOYCHH B 4jieH 6, maparpad 4;;

2) Unen 33 ce u3MeHs, KaKTO ClIeiBa:
a) 3arjaBHETO CE 3aMEHS ChC CIIEJHOTO:

»YcioBus 3a ynpasineHue Ha AP ot EC, ycraHoBeHu B Apyru
IBp)KaBU WICHKM, M 3a MPEAOCTaBsIHE Ha YCIAYyTM B JIpPYTrHd
IIbPYKaBU UICHKH;

0) maparpadu 1 u 2 ce 3aMeHsl ChC CIEIHOTO:

1. JIbpkaBUTE 4YIEHKU IapaHTUpaT, 4e JHMLEH3UPAHO JHIE,
ynpasisaBaimo AU® or EC, Moxke npsiko WM 4pe3 yCTaHOBSIBaHE
Ha KIIOH:

a) ga ymnpasmisa AU® or EC, ycraHoBeHH B Jpyra JbpiKaBa
YJIeHKa, MPHW YCJIOBHE dYe JuIeTo, ympasmsBamo AUD, uma
JIMLIEH3 3a yIpaBlleHHe Ha To3u Buj AN®;

0) ma mpemocTaBs B Apyra AbP)KaBa WICHKA yCIYTHTE, MTOCOYCHU
B wWiIeH 6, maparpad 4, 3a KOHTO TO € NOJIyYHJIO JINICHS.

2. Jlune, ympaBmsBamo AWN®D, koero BB3HaMepsiBa 1a
npefocTaBs JACHHOCTHTE W YCIyTruTe, IMOCOYeHW B maparpad 1,
3a IMpPbBB IIBT, C"I)O6HlaBa Ha KOMIIECTCHTHHUTC OpraHu Ha CBOsATa
JbpKaBa WICHKA IO TPOM3XOJ] ClienHaTa HH(POPMAIHS:



020140065 — BG — 23.03.2023 — 010.001 — 120

a) IbpKaBaTa 4YJEHKAa, B KOSNTO TO Bb3HaAMepsiBa Ja yNpasisiBa
AV® npsiko WM Ja YCTaHOBH KIIOH, W/WIH Jia HPEIOCTaBs
YCIyTUTe, OCOYCHH B WieH 6, maparpad 4;

0) mporpama Ha TMPEIBMKIAHUTE ICHHOCTH, B KOSTO CE ITOCOYBAT
MO-CMIEIMATHO YCIYTUTe, KOUTO Bbh3HAMepsiBa Jia MpPEeJI0CTaBs,
W/MnM  WACHTUQHUKALMOHHU  JaHHW Ha AU®D, xowuto
BB3HAMepsiBa J1a ympaBisiBa.

Ynen 93

Tpancnonupane

1. JIbpxaBuTe 4YlIEHKH INpuemMaT M myonukysar go PM3 3 romu
2017 1. 4 3aKOHOBUTE, IIO/J3aKOHOBUTE W aJMHHUCTPATUBHUTE
pasnopendu, HEOOXOJMMHM 3a CHa3BaHETO Ha HACTOSAIIATa JIMPEKTHBA.
Te He3abaBHO choOmaBaT Ha KoMucHsATa TEKCTa HA TE3U MEPKH.

I{"bp)KaBl/ITe YJICHKHU npujiarat TE3U MCPKH, CYUTAHO oT
3 suayapu 2018 1.

Koraro ABPKABUTEC YJIICHKW IpUEMaAT TE3U MCEPKU, B TAX CC ChbAbpiKa
IMO30BABAHC Ha HacTodANlaTa IUPEKTHBA HWJIM TO CC€ HU3BBPIIBA IPHU
0(1)I/IIII/IaJ'IHOTO M l'[y6J'II/IKyBaH€. VcinoBusita u pPeABT Ha IIO30BaBaHC
CC OoNpeacisAT OT AbPIKABUTEC YJICHKH. Te BkJIIOYBAT CHINO TaKa JeKia-
panudaTa, 4€ IMO30BaBaHHATA B Z[eﬁCTBaH.[H 3aKOHOBH, IIOJA3aKOHOBU H
AJIMUHUCTPAaTHUBHU pa3nope)161/1 Ha  OUPCKTUBHUTE, OTMCHCHHA C
HacTodAmara AWPCKTUBA, CC CUHUTAT 3a II030BaBaHWA HaA HaCTOAMNIaTa
JAUPCKTUBA. VcinoBusita u pPE€ABT Ha MO30BaBaHC U Q)opMan/IpaHeTo Ha
Ioco4yeHaTta ACKiIapanusa C€ ONMpeACIAT OT ABPIKABUTC YJICHKH.

2. JlppxaBUTE WICHKH IpWIAraT MEpPKUTe, MOCOYeHH B UieH 92,
curTaHo ot 3 roau 2015 r.

3.  JIppxkaBute uwieHku choOmaBar Ha Komucusita u EOLKIT Tekc-
TOBETE Ha OCHOBHHUTE pa3nope/0u OT HALMOHAIHOTO CH TPaBO, KOUTO
npremMar B o0JIacTTa, ypeleHa C HacTosIaTra JTUPEKTHBA.

3a.  Jlo 23 mapt 2023 r. Abp:KaBUTE YICHKHU NpHUEMaT U IyOIUKyBaT
pasmnopendoure, HeoOOXOAMMHU 3a CrHa3BaHeTO Ha 4wieH 4, maparpad 1,
Touka 15, m ru cpobmaBar Ha Kommcusara. Te mpumarat mocodeHHTe
pasnopendou ot 23 maprt 2023 r.

UYpes meporauus OT I'bpBa aaMHEs AbPHKABUTE YICHKH, KOMUTO HE MOrar
Ja mpuemar pasnopendu, HEoOXOOMMHU 3a CHa3BaHETO Ha wieH 4,
naparpad 1, Touka 15 no 23 mapt 2023 r., Thi KaTO TEXHUTE 3aKOHO-
JaTelIHU NpPOLEAypUd OTHEMAT IIOBeue OT JEBET Meceld, ce MON3BaT OT
yABIKaBaHE ¢ MaKCUMyM ILIECT Mecela, cuutaHo oT 23 mapt 2023 r.,
IpH yclnoBHe dYe yBegomaT KommcmsaTa 3a HEOOXOTMMOCTTa Ja ce
BB3IIOJ3BAT OT TOBA yAb/DKaBaHe 10 23 maptT 2023 r.

Ynen 94

OTtMmsHAa

JupexktuBa 2004/39/EO, wu3MeHeHa ¢ akToBeTe, W30pOCHH B
npunoxkenue III, gact A or Hacrosimata AMPEKTHBA, C€ OTMEHS,
cuyutaHo or M3 3 samyapm 2018 r. «, Ge3 ma ce 3acarar 3ambi-
JKEHHSATA Ha IbP)KaBUTE WICHKH OTHOCHO CPOKOBETE 33 TPAHCIIOHHpAHE
B HAIIMOHAJIIHOTO MPaBO HA JUPEKTHUBHTE, MMocodeHu B mpuioxkenue I,
yact b or HacTosmaTa AUpeKTHBA.

[To3oBaBanusra Ha [dupektuBa 2004/39/EO unm Ha [upextuBa 93/22/
ENO ce cuurar 3a mo30BaBaHMS Ha HACTOSAIIATA JUPEKTHBA WIH Ha
Pernament (EC) Ne 600/2014 u ce yerar chriacHO TabiauMLaTa Ha ChOT-
BETCTBUETO, IOCOYEHA B MpmiokeHne [V KbM HacTosIata IUPEKTHBA.
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[To3oBaBaHusATa Ha MoHsTUATA, ompeneneHu B Jupekrusa 2004/39/EO
wi JlupektuBa 93/22/EVO, winu Ha 4JIEHOBE OT TE3U IUPEKTHBU CE
CUMTAT 32 I030BAaBaHHS Ha EKBUBAJICHTHOTO IOHSTHE, OIpPEICICHO B
HacTOsIaTa AUPEKTHBA, WM Ha WICH OT Hesl.

Ynen 95

IIpexoanu pa3mnopeadu

1. o »M3 3 suyapu 2021 r. «:

a) 33JBJDKEHHETO 3a KIMPUHT, nocodyeHo B wieH 4 ot Permament (EC)
Ne 648/2012, m TeXHHKHTE 3a HaMassiBAHC Ha pHUCKA, TTOCOYCHU B
wien 11, maparpad 3 oT MOCOYEHUs perjiaMeHT, He ce Mpuiiaratr 3a
JIOTOBOPUTE 3a EHEPIUHHM JAEepUBATH, IIOCOYEHHU B pasien B, Touka 0,
KOHTO Ca CKIIIOUYeHU OT He(h)MHAHCOBH KOHTPAreHTH, OTTOBapsIId Ha
ycnoBusarta Ha wieH 10, maparpad 1 ot Perimament (EC) Ne 648/2012,
WIN OT He(UHAHCOBU KOHTPAreHTH, JIMICH3UPAHU 32 MPBB BT KaTo
WHBECTHIMOHHHM MTOCPEJHULIU, CUNTaHO OT > M3 3 anyapu 2018 r. «;
KaKTO U

0) TakuBa JOTOBOPU 3a CHCPTUMHH [EPUBATH, MOCOYCHH B pasnei B,
TOYKa 6, HE Ce CUMTAT 3a JIOTOBOPU 33 M3BBHOOPCOBH ACPUBATH 32
LeJIUTe Ha KIMPUHIOBHS Ipar, omnpezerncH B wieH 10 ot PersameHt
(EC) Ne 648/2012.

JloroBopute 3a eHEepruiiHM JepuUBaTH, NOCOYEHU B pasznen B, Touka 6,
KOUTO C€ TOJ3BaT OT TPEXOHHS] PEeXHM IO MbpBa ajuHes, ce
TOAYMHSIBAT HAa BCUYKH IPYTW W3UCKBAHWS, YCTaHOBEHHW B PeriameHT
(EC) Ne 648/2012.

2.  W3kirovenuero, mocodeHo B maparpad 1 oT HacTosmus 4iieH, ce
npeaocTtaBs OT CbOTBETHHA KOMIICTCHTCH OpraH. KomnerenTHUAT opra”n
yBegomsiBa EOLIKII oTHOCcHO moroBopuTe 3a €HEpTHilHH JepUBaTH,
IOCOYEHH B pas3zesl B, Touka 6, KOMTO ca IOJIy4MIM OCBOOOXKJaBaHE
cbrimacHo maparpad 1, m EOIIKIT nyOimkyBa Ha CBOSITA HMHTEpPHET
CTpaHMLIa CIHCBK C TE3M [JOrOBOPH 3a CHEPruiiHM JepuBaTH,
MOCOYEHH B pasnen B, Touxa 6.

Ynen 95a

IIpexogna pasmopenda OTHOCHO JIMIEH3HMPAHETO HA KpPEAUTHHTE
HHCTUTYUMH N0 4iedH 4, maparpadp 1, Ttouka 1, OykBa 0) oT
Peraament (EC) Ne 575/2013

KomnerentHure oprand MHGOpPMHUpAT KOMIIETEHTHHS OpraH IO 4WieH 8
or JupektuBa 2013/36/EC, korato mNpeaBHACHHUIT OO pa3Mep Ha
AaKTUBUTE HAa NPEANPHITHE, KOETO € TIOAaj0 3asBJICHUE 3a JIMIIEH3
cermacio 1sn Il or mHacrosimara ampekTMBa mpenn 25 AEKEMBpPH
2019 r. ¢ men aa M3BBpIIBA JIEHHOCTUTE, MOCOYEHH B INpHIIOKeHHe I,
paszgen A, touku 3 u 6, ca paBHM win Hajsuwmasar 30 mupa. eBpo, U
YBEIOMSIBAT 3asBHUTEIIS, Y€ Ca MPEAOCTABHIM Ta3d MH(MOPMAIIHS.

Ynen 96

Bauzane B cuiia

Hacrosimata JUpeKkTHBa BIn3a B CHJIA Ha JBaJECETHs ACH cliel IyOuu-
KyBaHeTo U B Oguyuanen eecmnux na Eeéponetickus cvio3.

Ynen 97
Anpecatu

A/:[pecam Ha HacTodAIaTa OUPCKTHUBA Ca ABbPKABUTEC YICHKH.
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IIPUJIO)KEHUE 1

CIIMCbK HA VYCJIYIUTE, JEMHOCTUTE U ®UHAHCOBHUTE
UHCTPYMEHTH

PA3JIEJT A
NHBeCTHIMOHHM YCJIYTH M JAeiiHOCTH

(1) IosmyyaBane u mpejaBaHe HA HAPEXKAAHUS 3a THPrOBUsS BBB BPb3KA C €AUH
uiaM noseye HMHAHCOBHM MHCTPYMEHTH;

(2) V3nbiaHeHne Ha HapeXJAHUS OT UMETO Ha KJIMEHTH;
(3) TwproBusi 3a coOCTBEHa CMETKa,
(4) Yupasnenne Ha moptdeiin;

(5) VlHBecTUIIMOHHH CHBETH;

~

(6) Iloemane Ha emucusATa Ha (PUHAHCOBM HMHCTPYMEHTU W/WIH IIaCHpaHe Ha
(MHAHCOBH MHCTPYMCHTH Ha 0a3aTa Ha TBBPJ aHTAXUMCHT;

(7

~

ITnacupane Ha (pUHAHCOBH MHCTPYMEHTH O3 TBBPJ aHTAKHMCHT;
(8) Opranmnzupane Ha MCT;

(9) Opranusupane Ha OCT.

PA3JIEJT b

JloNbIHUTEHH YCIyTH

1) CbxpaHeHHe W aJIMMHHCTpPUpaHE Ha (PUHAHCOBH MHCTPYMEHTH 3a CMETKa Ha
KJIMEHTH, BKJIIOYHUTEIHO TONEYUTEICTBO U CBBP3AHUTE C TOBA YCIYTH, KaTo
yIpaBlIeHHE Ha MapUYHU CPEACTBA/00E3NeUeHHs, ¢ HM3KIIOYEHHe Ha IIpe-
JIOCTaBsHE U TIOJUIbP)KAHE HAa CMETKMTE 32 IIEHHH KHW)Ka Ha Hai-BHCOKO
HHUBO (T.Hap. ,,yCIyTH MO IEHTPAIHO MOJIbpKaHe ‘), MOCOYCHU B pasaen A,
Touka 2 ot mpuioxkenuero kbM Permament (EC) Ne 909/2014;

2) IlpemocraBsiHe Ha KPEAWTH WIIM 3a€MH HA HMHBECTHUTOp, 33 1a MOXE Ja
M3BBPIIN CAETKA C €IMH WM MoBede (MHAHCOBM MHCTPYMEHTH, TPH KOETO
MOCPETHUKBT, KOMTO MpPEIOCTaBs KpeauTa WIM 3aeMa, ydacTBa B CJIENIKATa,

3) CobBerH 3a NPEANpPHATHS OTHOCHO KAalMTAIOBAaTa CTPYKTYpa, MHIyCTpUAIHATA
CTpaTerust ¥ CBbP3aHUTE C TOBA BBIIPOCU U CHBETH, KAKTO M YCIYTH, KOUTO C€
OTHACAT /10 CIWBAaHWA U KyIyBaHE HA MPEATPUATHS;

4) YC.]'IyFI/I, CBBbp3aHU C BajlyTa, KOraro cC€ OTHAcAT A0 IpEeAOCTaBsIHECTO Ha
HUHBECTULHUOHHU YCIYT'HU,

5) MHBeCTULIMOHHO IpOy4YBaHEe M (PUHAHCOB aHAIU3 WM JApyrd (GOpMH Ha
MIPENOPBKH OT OOl XapakTep OTHOCHO CHENKH ¢ (PUHAHCOBM HMHCTPYMEHTH;

6) Ycmyru, cBbp3aHH C [TOEMaHE Ha CMUCHH,

7) VIHBECTULIMOHHU YCIyTH M JEHHOCTH, KaKTO U JONBIHUTEIHH YCIyTH OT
THIA, BKIIOYEH B pasznen A wm b nHa npunoxenue I, cBbp3anu ¢ 6a3oBute
MHCTPYMEHTH Ha JiepuBaTHTE, BKIIOYEHU B pasien B mox nomepa 5, 6, 7 n
10, xoraTo ca CBBP3aHHU C IPEJOCTABSIHETO HAa MHBECTULIUOHHHM WM JOITbI-
HUTEIHU YCIyTH.

PA3JIEJI B
DUHAHCOBH UHCTPYMEHTH
1) IIpexBbpIUMH LEHHH KHHKA;
2) WHCTpyMeHTH Ha Mapu4HUs masap;
3) JsamoBe B mpenmpusATHs 3a KOJIEKTHBHO MHBECTHPAHE;

4) Ommmu, droubpen, cyanu, GOpYbPIHN JTUXBEHH CIIOPA3yMEHHs] U BCSKAKBH
JpYTH JIOTOBOPH 3a JIEPUBATH, CBBP3aHM C LICHHU KHIKA, BAIyTH, JINXBCHU
MIPOLEHTU WM JOXOAHOCT, KBOTH 32 €MHCHUHU WU JIPYTH ACPUBATHU UHCTPY-
MEHTH, (HMHAHCOBM MHJICKCH WIH (MHAHCOBH MEpKH, KOHMTO ca CbC
CeTHIMEHT ¢ (hU3MYECKa JOCTABKA WIIM C MApHYEH CETHIMEHT;
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5)

6)

7)

8)
9)

10)

11)

Omnuyn, droubpey, cyamy, (OpYbPIHH CIIOPAa3yMEHHsT M BCSKAKBH JPYTH
JIOTOBOPU 3a JIEpPUBATH, CBBP3aHM ChC CTOKH, 3a KOHTO TpsOBa na Obue
M3BBPIICH MAPUYCH CETHIMEHT WIM 3a KOHTO MOXKE Ja Objae HU3BBPIICH
MapUUCH CETHIMEHT 10 JKeJIaHWe Ha €JHa OT CTPaHUTE MOpaaW IMPUYUHH,
pa3IuYHE OT HEM3IBIHEHNE Ha 3aJb/DKCHUE WIH JPYro chOMTHE 3a MpeKpa-
TSABaHE;

Omnuny, GrOYBPCH, Cyaln U BCAKAKBB APy JOrOBOP 3a JCPHUBATH, CBBP3aH
CBC CTOKH, 32 KOMTO MOXE Ja ObJe H3BBPLIBAH CETBHIMEHT C (r3nyecka
JIOCTaBKa, MPU YCIOBME Y€ ca ThpryBaHum Ha peryimupad nasap, MCT wnnn
OCT, ¢ u3KIIIOUeHHE HA €HEPTUIHU NPOJYKTH Ha expo, ThpryBanu Ha OCT,
3a KOMTO MOXKeE Jia Objie M3BBPIIBAH CETHIMEHT C (U3MUYecKa JT0CTaBKa;

Onuyn, droubpey, cyamy, (OPYbPIHH CIOPAa3yMEHHsT M BCSKAKBH JPYTH
JOTOBOPU 32 JEPUBATH, CBBP3aHH CbC CTOKH, 32 KOMTO MOXe J1a Obiae
H3BBPIIBAH CETHIMEHT C (DM3MYECKa JOCTaBKa, KOMTO HE Ca YINOMEHATH B
TOUYKa 6 OT HACTOSIIMS pa3/iesl U HE Ca 3a ThPrOBCKM LIEJIM, MMAIIM Xapak-
TEPUCTUKUTE HA JPYTH JIEPUBATHU (MHAHCOBU MHCTPYMEHTH;

JlepyBaTHU MHCTPYMEHTH 3a NPEXBBPJSHE Ha KPEAUTHUS PUCK;
DUHAHCOBU JIOTOBOPH 33 PA3JIUKM;

Onuny, ¢roubpen, cyanue, GOPYybpAHN JUXBEHHU CIIOPa3yMEHUSI U BCSIKAKBU
JPYTH JIOTOBOPH 3a JICPUBATH, CBBP3aHU C KJIMMAaTUYHH IPOMEHIIUBH, CTABKH
HAa HaBJIO WIM HMHQJALMOHHHM TMPOLEHTH WIM JPYrd OQHIHATIHU CTaTHC-
THUYECKM JIaHHM 3a MKOHOMHKATa, 3a KOMTO TpsiOBa na ObJe H3BBPILICH
MapUyueH CETBJIMEHT WM 3a KOMTO MOXE Ja ObJe W3BBPIICH IapH4ycH
CETBJIIMEHT I10 JKEJIaHWE Ha €JHa OT CTpaHWTe (II0 NPHYMHU, Pa3IUYHH OT
HEHM3ITBJIHEHHUE Ha 3a](bJDKCHUE WM JAPYro ChbOMTHE 3a MPEKpaTsIBaHE), KAKTO
1 BCSIKAKBH JIPYTH JIOTOBOPH 3a JICPUBATH, CBBP3aHU C aKTHUBH, I1PaBa, 3a(bJ-
JKCHUSI, UHJCKCH M MEpPKH, KOMTO HE ca IIOCOYCHM B TO3M pa3Jell, MMaIln
XapaKTePUCTUKHUTE HA JIPYTH JEPUBATHH (PMHAHCOBH MHCTPYMCHTH, KaTo ce
B3eMe NPEABUA, Jalu Te, inter alia, ce ThpryBaT Ha peryiupad mazap, OCT
win MCT;

KBoTH 3a emucum, CBCTOSIIM C€ OT CAMHHIM, OCPEICTBOM KOUTO CE
cnas3Bar m3uckBaHusita Ha JlupekruBa 2003/87/EO (cxema 3a THProBusi c
EMHCHH).
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IIPUJIOKEHUE 11

MNPO®PECUHOHAJIHU KJ/IMEHTU 3A HEJIUTE HA HACTOSILIATA
JUPEKTUBA

HpO(bCCI/IOHaJ'ICH KJIMCHT € KJIMCHT, KOUTO IpUTEkKaBa OInTa, 3HAHUATA U EKCIIep-
TH3aTa Ja B3€Ma CaMOCTOSATCIIHU PCHICHHUSA W Ja OLECHABA IIPABUIIHO PUCKOBETE,
Ha KOUTO Ce m3jara. 3a Ja 61)[[6 CcyuTaH 3a HpO(bCCI/IOHaJ'ICH KJIMCHT, KIIMCHTBT
Tpf{GBa Jla OTroBapst Ha CJICAHUTEC KpUTCPHUU:

I.  KATEI'OPMM KJIMEHTU, KOUTO CE CUMTAT 3A TIIPODE-
CHUOHAJIHM KJIMEHTH

CrieHUTe KaTeropuH ce CYMTAT 3a NMPO(ECHOHATHN KIMEHTH 10 OTHOIICHHE Ha
BCHYKH HWHBECTHIMOHHU YCIYI'M W JEHHOCTH M (DHHAHCOBM MHCTPYMEHTH 3a
LEJUTE Ha JAUPEKTHBATA:

(1) Cybekrtn, kouto TpssOBa na ObAAT JIMICH3UPAHW WM PETyIHpaHH, 3a Ja
onepupar Ha ¢uHaHCOBHTE Mazapu. CIHCHKBT MO-AO0NY Ce Pasriekaa Kato
BKJTFOYBAIIl BCHYKH CyOEKTH, KOUTO MMAT JIMLCH3 M W3BBPIIBAT XapaKTepHaTa
JEIHOCT 3a MOCOYCHUTE CyOEKTH: CyOeKTH, Ha KOWTO € M3[aJCH JIHIECH3 OT
IbpKaBa YICHKA CBIJIACHO AMPEKTHBA, CYOCKTH, Ha KOUTO € W3/a/ICH JIHIICH3
WIM Ce Peryjupar OT AbpXKaBa WiICHKa Oe3 IM030BABAHETO HA JUPCKTHBA, U
CyOeKTH, Ha KOMTO € M3[a[CH JIMLECH3 WIH CE PEryIupaT OT TpeTa AbpiKaBa:

a) KpeauTHd MHCTUTYIHY,

6) VHBECTHUIIMOHHH TOCPEIHHUIIM;

B) Jlpyru JMUEH3MpaHW WM PEryaupaHd (HUHAHCOBH HHCTUTYLIHH;
r) 3acTpaxoBaTelHH JPYKECTBA;

n) CxeMH 3a KOJIEKTHBHO WHBECTHPAHE M JPY)KECTBATA, YIPABIISBAILH
TaKHBa CXEMH;

e) Ilencuonnn (oHIOBEe M Jpy’KECTBATa, YNPABIABAILM TakuBa (HOHIOBE;
k) JIMIbpu Ha CTOKM M CTOKOBH JI€PUBATH;

3) MecTHU NpeaAnpUATHS;

1) Jlpyru MHCTUTYLHOHAIHU MHBECTUTOPH.

(2) I'onemu npeanpusTHsi, KOUTO HA 0a3a OTACIHO NPEANPHATHE U3IIBIHSIBAT JIBE
OT CJIEHUTE U3UCKBAHMsA 3a pa3Mep:

— obma 6anancoBa croitnoct: 20 000 000 EUR;
— Heren o6opot: 40 000 000 EUR,;
— cobcerBenn cpexctaa: 2 000 000 EUR;

(3) HanuonanHu ¥ perMoHaIHM IPaBUTEJICTBA, BKJIOYUTEIHO ITyOJIMYHU OpPraHH,
KOMTO YNpaBIsABaT MyOJMYCH BT HA HANUMOHAIHO WJIM PETHOHAIHO
paBHUINE, IEHTPAIHM OaHKW, MEXKIYHAapOAHH W HaJHAIMOHAJIHU WHCTH-
Tynuu, kato CeroBHara 6anka, MB®, ELlb, EMb n npyru nono6un mexmy-
HapOJHN OpTaHH3aIHH.

(4) Jlpyru MHCTHUTYIIMOHAIHH MHBECTHUTOPH, YHATO OCHOBHA JAEHHOCT CE CHCTOU
B MHBECTHUPAHETO BHB (DMHAHCOBU MHCTPYMEHTH, BKIIIOUUTEIHO WHCTUTYIIHH,
KOHMTO M3BBPIIBAT CEKIOPUTU3AINSA HAa aKTHBM WIN JPYTH CHCIKHU 3a (UHAH-
CHpaHe.

Topenocouenure cyOekTH ce cuurar 3a npodecnoHanHu kiaueHTH. Ha Tsax
obave TpsiOBa 1a MM ObJe paspelieHo Ja MCKAaT TpeTHpaHe Kato Hempode-
CHOHAJIHU KJIMEHTH, IIPU KOETO WHBECTHLIHMOHHUTE MOCPEAHUIN MOTAT Ja ce
ChIVIacABAT A MPEJOCTABAT MO-BHCOKA CTENEH Ha 3ammra. Korato KImeHTsT
Ha WHBECTHIIOHEH MOCPEAHUK € MPEANPHUATHE, TOCOYEHO MO-TOPe, NHBECTH-
LHOHHMAT TOCPETHUK TpsOBa a TO MH(GOPMHUpA NPEaH MPETOCTaBSIHETO Ha
yCIIyrH, 4e Bb3 OCHOBA Ha MH(popMaumsTa, ¢ KOSITO pasnoyiara, KIHEHTBT e
cudTa 3a Mpo()eCHOHANICH KIMEHT M e ObJe TPETHpPaH KaToO TaKbB, OCBEH
aKO MHBECTHIHOHHUAT MOCPEIHUK M KIMEHTBT CE JOTOBOPAT JpYrosde.
OcBeH TOBAa MHBECTHILMOHHHUSAT MOCPETHUK TPsOBa 1a MHPOPMHUpPA KIMEHTA,
4e TOM MO’Ke Ja MONCKa M3MEHEHHE Ha yCIOBHATA HA CIIOPAa3yMEHHETO, 3a Aa
CH OCHTYPHU TIO-BHCOKA CTETIEH Ha 3aIlUTA.
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HckaneTo 3a mo-BHCOKa CTEMEH Ha 3alllUTa € 3aJb/DKEHUE Ha KIIMCHTA,
CUUTaH 3a HpO(i)CCI/IOHaJICH KJIMCHT, KOraTto cMmsTa, 4€ My € HEBB3MOXHO Ja
OLICHsIBa WM YIIpaBJIsIBa IIPAaBUJIHO CBBP3aHUTC C MHBECTULHUATA PUCKOBE.

Ta3u mo-BUCOKA CTEMEH Ha 3aluTa IIe ce npeaocTraBs, KOraro KIIMCHTBT,
KOWTO € cuMTaH 3a l'[pO(beCI/IOHaJ'ICH KJIMCHT, BCTbIIBA B IUCMCHO CIIOpa-
3YMEHHUE C MHBCCTHLHOHHUS INOCPEAHHUK, UMAIO 3a pe3yiiTaT TPETUPAHETO
MYy KaTo HGHpO(i)GCI/IOHaJICH KJIMCHT 3a LEJIMTE Ha IPUIIOKUMUTE [IpaBUjla 3a
M3BBPIIBAHETO Ha L[eﬁHOCT. Toga CIIOpasyMEHHUE OIpeaciss Aajn TOBa CC
Iipuiiara 3a €JHa WM I[IOBEYC KOHKPETHU YCIYTU WIIN CHCIKU WU 3a €IUH
WK TI0BeYC TUIla NPOAYKTU WU CHCIKH.

II.  KJIMEHTU, KOUTO MOI'AT A BBJAAT TPETUPAHU KATO ITPO®DE-
CHUOHAJIHM KJIMEHTH ITPU ITOMCKBAHE

II.1. Kputepun 3a naeHtuduupane

Ha xymenTtun, xouTo ca pasiauyHU OT Te3H, YIIOMEHATH B pasfel I, BKIIOYUTEIHO
OpraHu OT ITyOJIMYHMS CEKTOp, IyOJNYHM OpPraHd Ha MECTHATa BIACT, OOLIMHU U
YAaCTHU WHJMBH/YaJIHH MHBECTUTOPH, CHIIO MOXKE Ja ObJe pa3peliaBaHo jaa ce
OTKa3BaT OT HAKOM OT 3aLLUTHUTE, JABAHU CHITIACHO MPABUIIATA 32 U3BBPIUBAHE HA
CTOMAaHCKa JIEHHOCT.

Ilopagu ToBa Ha MHBECTHLHOHHUTE IOCPEAHHULM CE paspeliaBa ja TpeTUpaT
BCEKM OT TE3M KIMEHTH KaTo HpPO(ECHOHANECH KIMEHT, IPU YCJIOBHE 4Ye ca
M3IIBJIHEHN CBOTBETHUTE KPUTEPUM M IIPOLENypaTa, yHOMEHaTa I0-10i1y. 3a
Te3U KIMeHTH obaye He ce Ipuema, 4ye NPUTEKaBaT 3HAaHWS U OIMT Ha I1a3apa,
CpaBHMMH C TE€3M Ha KaTeropuure, uzdpoenu B paszen l.

Beekn TakbB OTKa3 OT 3allMTaTa, JajieHa ChIVIACHO CTAHIAPTHUTE MpaBHja 3a
M3BBPIIBAHE HA JEHHOCT, CE CUMTA 33 BAIMJIEH, CAMO aKO aJIeKBAaTHATA OIIEHKA HA
eKCnepTPlSaTa, OIIMTAa M 3HAHHUATA HA KJIIMCHTA, npennpneTa OT MHBECTULIMOHHMUS
nocpem—mx, JaBa O0CTaTb4YHO rapaHum/l l'lpe}lBl/Ul €CTECTBOTO Ha l'lJ'laHleaHl/lTe
CHENKH WM YCIYTH, Y€ KJIHEHTHT € B ChCTOSHHE [a B3eMa WHBECTHLIHOHHH
pelieHnst ¥ 1a OCh3HABA CBBP3AHUTE C TAX PUCKOBE.

TecTbT 3a romHOCT, NpWJIaraH 3a MEHWJDKBPU U PHKOBOJUTEIM Ha CyOeKTH,
KOUTO MMAT JIMIIEH3 ChIVIACHO AMPEKTHBU BBB (hMHAHCOBaTa 00nact, OM MOI'BI
na ObJe CYMTaH KaTo NMPUMEp 3a OIEHKATa Ha eKClepTH3ara W 3HaHusTa. B
cllydaii Ha MalKd 1O pasMep CyOeKTH, JIMIIETO, KOETO € MpeAMET Ha Tasu
OLICHKA, € JIMIETO, KOETO HMMa JIMIEH3 Ja HM3BbPIIBA CIACJIKATE OT HMETO Ha
cybOekra.

B mpoueca Ha u3BBpIIBaHE HAa Ta3M OLEHKAa TPsOBa Ja ObAAT yNOBIETBOPEHU
[IOHE JIBA OT CJICJIHUTE KPUTEPUH:

— KJIMEHTHT Jla € M3BBPIIMWI Ha CHOTBETHMS T1a3ap Mpe3 MPeAXOAHHTE YETUPH
Tpumeceuns cpeano 1no 10 caenku Ha TpuMeceune, KOUTO ca ChC 3HAUYUTENeH
pa3mep,

— pasMmepbT Ha noprdeina Ha KIHEHTa OT (DMHAHCOBH HHCTPYMCHTH, KOWTO
BKJIFOYBA IO ONPE/CICHUE MapUYHK JCTO3UTH U (HHHAHCOBU HMHCTPYMEHTH,
na magsumasa 500 000 EUR,

— KJIMEHTHT Ja paboTm min ga € paboTWi TMOHE eaHa ToAuHA Ha mpode-
CHOHAJIHA TO3WIHUS BHB (DUHAHCOBHS CEKTOp, KOSTO HW3WUCKBA 3HAHWS 3a
IUTAHUPAHUTE CIENIKHA WIH YCIyTH.

JIbpKaBHUTE WICHKH MOTaT Jja IPUEMaT KOHKPETHH KPUTEPHUH 3a OIICHKA Ha OIHTA
¥ 3HAHUATA HAa OOLIMHUTE U ITyOJIMYHM OpPraHM Ha MECTHATa BJIACT, KOUTO MCKaT
na ObJaT TpeTHpaHH Karo Mpod)eCHOHANHM KIHEeHTH. Te3n KpUTepud MoraT ja
ObAaT BapuaHT HA KPUTEPUUTE, N30POCHU B IeTa AJIMHES, WM Jla TH JOITBJIBAT.

11.2. TIpouenypa

Te3n KIMEHTH MOraT Ja OTKa3BaT MNPEHMYIIECTBara, J[JaBaHH ChIJIACHO
moApoOHMTE MpaBHIa 3a W3BBPIIBAHC HA JCHHOCT, CaMO KOrato ce cCrasBa
CclefHaTa TPOLEAypa:

— Te TpsiOBa Jia 3asBAT MMCMEHO IpeJ] HHBECTHLHOHHMS MTOCPETHUK, e JKeJasT
na ObAaT TPeTUpPaHU KAaTO NPO(GECHOHATIHH KIHEHTH, KaTo LSUI0 WIH IO
OTHOIIIEHWE Ha OMpe/eNieHa HWHBECTUIIMOHHA YyCIyra WM CHIeNKa, THII
CIENKa WIN HPOIYKT,
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— HWHBECTULIHUOHHUAT TOCPEIAHUK Tpr6Ba Ja HUM Jgaac sdCHa ITHCMCEHAa
HWHCTPYKIUS, NpeaynpexaaBania 3a 3alllUTUTC U IIpaBaTa 3a 0663H_ICT$IB8.HC
Ha MHBECTUTOPH, KOUTO MOraTr na 33.Fy6$IT,

— T¢C TpSIGBa JAa 3asiBAT INUMCMEHO B OTACJICH OT A0roBOpa HNOKYMEHT, 4€ ca
3aI103HaTu C IOCICACTBUATA OT 3ary6aTa Ha TC3H 3allUTH.

Ilpenn pemieHnero pa mpueMe HCKaHE 3a OTKa3, OT WHBECTHLHOHHUTE
MOCPEeHUIM TpsiOBa J]a ce M3MCKBAa Jja B3eMaT BCHYKH HEOOXOJMMH MEpKH, 3a
Jla TapaHTHpaT, 4€ KIWCHTHT, KOWTO HCKa jaa ObJe TpeTupaH Karo mpode-
CHOHAJICH KJIMCHT, M3ITBJIHSABA HEOOXOANMHTE M3HCKBaHMA 1o pasnen I1.1.

Ax0 KIMeHTHTe o0aue Bede ca KaTeropu3MpaHu KaTo NPO(ECHOHATIHU KIUEHTH
CBIVIACHO TTapaMeTPU U TMPOLEAYpPH, MOJA0OHH Ha IMOCOYCHUTE IO-TOpE, TEXHUTE
OTHOIICHUSI C WHBECTHIMOHHUTE MOCPEIHUIM HE Ce 3acsiraT OT HOBM MpaBHJIA,
IPUETH CHITIACHO TOBA MPHUIIOKEHHE.

[MocpennuimTe TPssOBa 1a MPHIAraT MOAXOMSIIA MHCMEHH BBTPCIIHH MOJHTHKH
U TIPOILICAYPH 32 KaTErOpH3UpaHETo Ha KineHTH. [IpodecHoHaTHUTE KIMEHTH ca
OTrOBOPHH 33 HH(OPMHPAHETO HAa HHBECTHULHOHHHUS IOCPEIHHK 3a BCSKA
NpoMsiHa, KOSATO OM MOIJIa Jia 3acerHe HacTosIaTa MM Kareropusaius. AKO
o0aue MHBECTHIMOHHUST MOCPEIHUK pazdepe, 4e KIMCHTHT BeYe HE M3MBJIHSIBA
IbPBOHAYAIHUTE YCIOBHUs, IPH KOMTO € Omin 0700peH 3a mnpodecnoHaTHO
TPETUPAHE, MHBECTULIMOHHUAT IMMOCPECAHUK MpEAlIprueMa IMOAXOASAIIUTE }lel\/’ICTBl/IH.
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1IPUJIOKEHUE 111

YACT A

OTmeHeHaTa AUPEKTHBA U CIUCHK Ha HeliHUTE MOoCJIe0BATEITHH U3MEHEeHUs

(mocouenn B wieH 94)

JupexktuBa 2004/39/EO  na  EBpomneiickus
(OB L 145, 30.4.2004 r., ctp. 1).

JupextuBa 2006/31/EO  na  EBponeiickus
(OB L 114, 27.4.2006 r., ctp. 60).

JupextuBa 2007/44/EO  na  EBponelickus
(OB L 247, 21.9.2007 r., ctp. 1).

mapamamMeHT u Ha CbBera

InapJaMeHT Hu Ha CsbBeTa

napJiaMeHT Hu Ha CsbBeTa

Jlupextusa 2008/10/EO (OB L 76, 19.3.2008 ., ctp. 33).

JupexktuBa 2010/78/EC  na  Espomneiickus
(OB L 331, 15.12.2010 r., ctp. 120).

YACT b

mapaaMeHT u  Ha CobBera

Cnuchbk Ha CPOKOBe 32 TPAHCHOHHPAHEe B HAIMOHAJIHOTO MPABO

(mocouenu B uieH 94)

Jupextusa 2004/39/EO
Cpok 3a TpaHCIIOHHpAHE

Cpok 3a mpuiarase

Jupextusa 2006/31/EO
Cpok 3a TpaHCHOHHUpaHE

Cpok 3a mpuiarase

Jupexrusa 2007/44/EO

Cpok 3a TpaHCHOHHUpaHE

Jupextusa 2010/78/EO

Cpok 3a TpaHCIIOHHpaHe

31 smyapu 2007 1.

1 noemspu 2007 r.

31 smyapu 2007 T.

1 noemspu 2007 r.

21 mapt 2009 r.

31 nmexemspu 2011 1.



020140065 — BG — 23.03.2023 — 010.001 — 128

IIPUJIOJKEHUE 1V

Tabdauma Ha CbOTBETCTBHETO, KAKTO € MOCOYEeHO B 4jieH 94

Jupekrtusa 2004/39/EO Jupextusa 2014/65/EC Pernament (EC) Ne 600/2014

Unen 1, maparpad 1 Unen 1, maparpad 1

Ynen 1, maparpad 2 Uiren 1, maparpad 3

Unen 2, naparpad 1, Oyksa a) Unen 2, naparpad 1, Oyksa a)
Unen 2, maparpad 1, Oyxsa 06) Unen 2, naparpad 1, Oyksa 0)
Unen 2, naparpad 1, OykBa B) Unen 2, naparpad 1, Oyksa B)
Unen 2, nmaparpad 1, 6yksa r) Unen 2, maparpad 1, Oyksa r)
Unen 2, naparpad 1, Oyksa x) Unen 2, naparpad 1, Oyksa e)
Unen 2, nmaparpad 1, Oyksa e) Unen 2, naparpad 1, OykBa x)
Unen 2, maparpad 1, Oyksa x) | Unen 2, naparpad 1, Oyksa 3)
Unen 2, naparpad 1, Oyksa 3) Unen 2, maparpad 1, Oyksa u)
Unen 2, maparpad 1, Oyksa u) Unen 2, maparpad 1, Oyksa if)
Unen 2, naparpad 1, Oyksa if) Unen 2, naparpad 1, Oyksa k)
Unen 2, maparpad 1, Oyksa k) Unen 2, maparpad 1, Oyksa u)
Unen 2, naparpad 1, Oyksa 1) —

Unen 2, maparpa¢ 1, OykBa m) Unen 2, naparpad 1, Oyksa i)
Unen 2, maparpad 1, Oyksa H) Uien 2, maparpad 1, Oyksa m)
Unen 2, naparpad 2 Unen 2, nmaparpad 2

UYnen 2, maparpad 3 Uien 2, maparpad 4

Unen 3, maparpad 1 Unen 3, nmaparpad 1

Unen 3, maparpad 2 Unen 3, maparpad 3

Unen 4, naparpad 1, Touka 1 Unen 4, maparpa¢ 1, Touka 1
Unen 4, maparpad 1, Touxa 2 Unen 4, maparpa¢ 1, Touka 2
Unen 4, maparpad 1, Touka 3 UYnen 4, nmaparpad 1, Touka 3
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Jupextusa 2004/39/EO Jupextusa 2014/65/EC Pernament (EC) Ne 600/2014
Unen 4, maparpad 1, Touxa 4 Unen 4, nmaparpa¢ 1, Touka 4
Unen 4, maparpad 1, Touka 5 Unen 4, maparpad 1, Touka 5
Unen 4, naparpad 1, Touka 6 Unen 4, nmaparpa¢ 1, Touka 6
Unen 4, naparpad 1, Touka 7 Unen 4, maparpad 1, Touka 20
Unen 4, naparpad 1, Touka 8 Unen 4, maparpa¢ 1, Touka 7
Unen 4, nmaparpad 1, Touka 9 Unen 4, maparpad 1, Touka 8
Unen 4, naparpad 1, rouxa 10 | Ynen 4, naparpad 1, Touka 9
Unen 4, maparpad 1, touka 11 Unen 4, maparpad 1, Touka 10
Unen 4, naparpad 1, rouxa 12 Unen 4, naparpa¢ 1, Touka 11
Unen 4, maparpa¢ 1, touka 13 Unen 4, maparpad 1, Touka 18
Unen 4, naparpad 1, Touka 14 Unen 4, naparpa¢ 1, Touka 21
Unen 4, maparpad 1, Touka 15 Unen 4, maparpad 1, Touka 22
Unen 4, naparpad 1, Touka 16 UYnen 4, naparpad 1, rouxa 14
Unen 4, maparpa¢ 1, touka 17 Unen 4, naparpag 1, Touka 15
Unen 4, naparpad 1, rouxa 18 Unen 4, naparpad 1, Touka 44
Unen 4, naparpad 1, touka 19 Unen 4, maparpad 1, Touka 17
Unen 4, maparpad 1, Touka 20 UYnen 4, naparpad 1, Touka 55
Unen 4, naparpad 1, Touka 21 Unen 4, naparpag 1, Touka 56
Unen 4, naparpad 1, Touxa 22 UYnen 4, naparpad 1, Touxa 26
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Jupektusa 2004/39/EO Jupektusa 2014/65/EC Pernament (EC) Ne 600/2014
Unen 4, nmaparpad 1, Touka 23 Unen 4, naparpad 1, Touka 27
Unen 4, nmaparpad 1, rouxa 24 | Unen 4, naparpad 1, Touxa 28
Unen 4, naparpad 1, Touka 25 Unen 4, naparpad 1, Touka 29
Unen 4, maparpa¢ 1, Touka 26 Unen 4, naparpag 1, Touka 30
Unen 4, maparpa¢ 1, Touka 27 Unen 4, naparpa¢ 1, Touka 31
Unen 4, naparpad 1, Touka 28 Unen 4, naparpad 1, Touka 32
Unen 4, maparpad 1, Touka 29 Unen 4, maparpad 1, Touka 33
Unen 4, maparpad 1, Touka 30 Unen 4, maparpad 1, Touka 35,

OykBa 0)

Unen 4, maparpad 1, touka 31 Unen 4, maparpad 1, Touka 35
Unen 4, maparpad 2 Unen 4, naparpad 2
Unen 5, maparpad 1 UYnen 5, naparpad 1
Unen 5, maparpad 2 UYnen 5, maparpad 2
Unen 5, nmaparpad 3 Unen 5, nmaparpad 3
Unen 5, naparpad 4 Unen 5, nmaparpad 4
Unen 5, maparpad 5 —
Unen 6, naparpad 1 Unen 6, maparpag 1
Unen 6, maparpad 2 Unen 6, maparpad 2
UYnen 6, maparpad 3 Unen 6, maparpad 3
Unen 7, maparpad 1 Unen 7, maparpad 1
Unen 7, maparpad 2 Unen 7, maparpad 2
Unen 7, maparpad 3 UYnen 7, maparpad 3
Unen 7, maparpad 4 Unen 7, nmaparpadu 4 u 5
Unen 8, Oyksa a) UYnen 8, Oyksa a)
Unen 8, Oyksa 0) UYnen 8, Oyxsa 0)
Unen 8, OykBa B) Unen 8, OykBa B)
Unen 8, Oyksa r) Unen 8, Oyksa r)
Unen 8, Oyksa n) Unen 8, OykBa x)
Unen 9, maparpad 1 Unen 9, maparpadu 1 u 3
UYnen 9, nmaparpad 2 Unen 9, maparpad 5
UYnen 9, nmaparpad 3 Unen 9, maparpad 4
Unen 9, nmaparpad 4 Unen 9, maparpad 6
Unen 10, maparpad 1 UYien 10, maparpad 1
Ynen 10, maparpad 2 Unen 10, maparpag 2
Ynen 10, maparpad 3 Unen 11, maparpag 1
Unen 10, maparpad 4 UYnen 11, nmaparpad 2
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Jupektusa 2004/39/EO

Jupektusa 2014/65/EC

Pernament (EC) Ne 600/2014

Unen

Unen

Uien

Unen

Unen

Unen

Unen

Uien

Unen

Ynen

Uien

Unen

Unen

Unen

Ynen

Ynen

Ynen

Unen

Uien

Unen

Unen

Unen

Uien

Unen

Uien

Unen

Unen

Uien

Uien

Uien

Unen

Unen

10, maparpa¢ 5

10, naparpad 6

10a, maparpad 1

10a, maparpa¢ 2

10a, maparpad 3

10a, maparpa¢ 4

10a, maparpad 5

10a, maparpad 6
10a, maparpa¢ 7

10a, maparpad 8

106, maparpag 1
106, maparpad 2
1006, maparpad 3
1006, maparpag 4
1006, maparpad 5
11

12

13, maparpad 1
13, maparpad 2
13, naparpa¢ 3
13, maparpad 4
13, maparpad 5
13, maparpad 6
13, maparpad 7
13, maparpad 8
13, maparpad 9
13, maparpad 10

14, naparpag 1

, maparpad 2
14, naparpad 3

14, naparpad 4

14, naparpad 5

UYnen 11, maparpad 3

Unen 10, naparpad 3, wieH
11, maparpad 4

Unen 12, maparpad 1
Unen 12, maparpad 2
Unen 12, maparpad 3
Unen 12, maparpad 4
Unen 12, maparpad 5
Unen 12, maparpad 6
Unen 12, maparpad 7
Unen 12, maparpadu 8 u 9
Unen 13, maparpa¢ 1
Unen 13, maparpad 2
Unen 13, maparpad 3
Unen 13, maparpa¢ 4
Unen 13, maparpad 5
Ynen 14

Ynen 15

Unen 16, maparpag 1
UYnen 16, nmaparpad 2
Ynen 16, naparpad 3
Unen 16, maparpad 4
Unen 16, maparpad 5
Unen 16, maparpad 6
Unen 16, maparpad 8
Unen 16, maparpad 9
Unen 16, maparpad 11
Unen 16, maparpad 12

Ynen 18, Touka 1, uien 19,
naparpad 1

Unen 18, maparpag 2
Unen 19, maparpad 4

Unen 18, maparpad 3, uieH
19, nmaparpad 2

Unen 18, maparpag 6, uieH
19, naparpad 3
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Jupektusa 2004/39/EO

Jupektusa 2014/65/EC

Pernament (EC) Ne 600/2014

Ynen

Uien

Ynen

Unen

Unen

Unen

Uien

Unen

Unen

Unen

Unen

Uien

Uien

Uien

Unen

Unen

Ynen

Unen

Unen

Unen

Unen

Ynen

Unen

Unen

Uien

Unen

Uien

Unen

Unen

Unen

Unen

Unen

Unen

14,
14

>

15

20

21

21

21

21

21

21

22

22

22

23

23

naparpad 6

naparpag 7

naparpag 1
naparpag 2
naparpa¢ 3
naparpad 1
naparpag 2
naparpa¢ 1
maparpag 2
naparpa¢ 3
naparpa¢ 1
naparpag 2
naparpa¢ 3
naparpad 4
naparpag 5
naparpad 6
naparpag 7
naparpad 8

naparpag 9

naparpa¢ 10

naparpag 1
maparpag 2
naparpad 3
naparpag 4
naparpad 5
naparpag 6
naparpa¢ 1
naparpag 2
naparpad 3
naparpad 1

naparpag 2

Ynen 18,

Unen 18

Unen 21

Unen 21

Ynen 22

Unen 23,

Unen 23

Unen 23,
Ynen 24,

Unen 24

Unen 24,
Ynen 25,
Unen 25,

Unen 25

Unen 25

Ynen 25,

Unen 24, mnaparpad 6, dieH

naparpad 8

naparpad 9

naparpag 1

naparpag 2

naparpag |
naparpag 2
naparpad 4
naparpag 1
naparpad 3
naparpad 4
naparpag 2
naparpag 3
naparpad 4
naparpag 5

naparpad 6

25, naparpad 7

UYnen 24, naparpad 13, unen
24, maparpad

naparpad 8

Ynen 26
Ynen 27,

Unen 27

Unen 27

Unen 27,

Ynen 27

Unen 27,
Ynen 28,
Unen 28,

Unen 28

Ynen 29

Ynen 29,

naparpag |
naparpad 4
naparpad 5
naparpag 7
naparpad 8
naparpadg 9
naparpad 1
naparpag 2
naparpad 3
naparpad 1

naparpag 2

14, umen 25,
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Jupektusa 2004/39/EO

Jupektusa 2014/65/EC

Pernament (EC) Ne 600/2014

Uien
Ynen
Unen
Ynen
Uien
Uien
Uien
Unen
Unen
Unen
Uien
Unen
Unen
Unen
Unen
Unen
Unen
Uien
Unen
Unen
Ynen
Uien
Unen
Uien
Uien
Uien
Unen
Ynen
Unen
Uien
Uien
Unen
Unen
Unen
Uien
Unen
Unen
Unen
Unen

Unen

23, maparpad 3
23, maparpad 4
23, maparpad 5
23, naparpad 6
24, naparpad 1
24, naparpad 2
24, naparpad 3
24, naparpad 4
24, naparpa¢ 5
25, naparpad 1
25, maparpag 2
25, nmaparpad 3
25, nmaparpad 4
25

naparpad 5

25, maparpad 6

25, maparpad 7

26, maparpad 1

26, nmaparpad 2

27

naparpa¢ 1

27, maparpad 2

27, naparpad 3

27, naparpad 4

27, naparpad 5

27

naparpad 6

27, naparpad 7

28, maparpag 1

28, maparpad 2

28, maparpad 3

29

naparpag 1

29, naparpad 2

29, naparpa¢ 3
30, maparpad 1

30, maparpad 2

30, maparpa¢ 3
31, maparpad 1
31, maparpad 2
31, maparpad 3
31, maparpad 4
31, maparpad 5

31, maparpad 6

Unen 29, maparpad 3
Unen 29, maparpad 4
Unen 29, maparpad 5

Unen 29, maparpag 6

Unen 30, maparpa¢ 1

Unen 30, maparpag 2

Unen 30, maparpad 3

Unen 30, maparpad 4

Unen 30, maparpad 5

Unen 31, maparpad 1

Unen 31, maparpadu 2 u 3

Unen 34, maparpag 1

Unen 34, maparpad 2

Unen 34, maparpad 3

Uien 34, nmaparpad 4

Unen 34

naparpad 6

Unen 34, maparpad 7

Ynen 24

UYnen 25, nmaparpad 1

Unen 26, maparpadpu 1 n 2
Unen 26, maparpag 3

Unen 26, maparpad 7

Ynen 26, maparpad 8

Unen 26, maparpad 9

Unen 14, maparpadu 1—5
Unen 14, maparpad 6

Unen 15, maparpapu 1—4
Ynen 16

Unen 17, maparpad 1

Unen 17, maparpag 2

Unen 17, maparpad 3

Unen 20, maparpag 1

Unen 20, maparpag 2

Unen 20, maparpad 3

Unen 3, maparpadu 1, 2 u 3
Unen 4, naparpadu 1, 2 u 3
Unen 4, maparpad 6

Unen 6, maparpapu 1 u 2
Unen 7, naparpad 1

Ynen 7, maparpad 2
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Unen 31, maparpag 7 Unen 34, maparpagu 8 u 9
Unen 32, maparpa¢ 1 Unen 35, maparpag 1
Unen 32, maparpad 2 Unen 35, maparpad 2
Unen 32, maparpad 3 Unen 35, maparpad 3
Unen 32, maparpad 4 Unen 35, maparpad 4
Unen 32, maparpad 5 Unen 35, maparpad 5
Unen 32, maparpad 6 Uien 35, maparpad 6
Unen 32, maparpad 7 Unen 35, maparpad 8
Unen 32, maparpa¢ 8 Unen 35, maparpag 9
Unen 32, maparpad 9 Unen 35, maparpag 10
Unen 32, maparpa¢ 10 Unen 35, maparpadu 11 u 12
Unen 33, maparpad 1 Unen 36, maparpad 1
Unen 33, maparpad 2 Unen 36, maparpad 2
Unen 34, maparpad 1 Unen 37, maparpad 1
Unen 34, maparpad 2 Unen 37, maparpad 2-
Unen 34, naparpad 3 —
Unen 35, maparpag 1 Unen 38, maparpa¢ 1
Unen 35, maparpad 2 Unen 38, maparpag 2
Unen 36, maparpag 1 Unen 44, maparpa¢ 1
Unen 36, maparpad 2 Unen 44, maparpad 2
Unen 36, maparpad 3 Unen 44, maparpad 3
Unen 36, maparpad 4 Unen 44, maparpad 4
Unen 36, maparpad 5 Unen 44, naparpad 5
Ynen 36, maparpad 6 Unen 44, nmaparpad 6
Unen 37, naparpad 1 UYnen 45, naparpapu 1 u 8
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Unen 37, maparpad 2 Unen 45, maparpad 7, BTOpa
aNuHest

Unen 38, maparpad 1 Unen 46, maparpad 1
Unen 38, maparpad 2 Unen 46, maparpad 2
Unen 38, maparpad 3 Unen 46, maparpad 3
Ynen 39 Unen 47, maparpad 1
Unen 40, maparpad 1 Unen 51, maparpad 1
Unen 40, maparpad 2 Unen 51, maparpad 2
Unen 40, maparpad 3 Unen 51, maparpad 3
Unen 40, maparpad 4 Unen 51, maparpad 4
Unen 40, maparpad 5 Unen 51, maparpad 5
Unen 40, maparpad 6 Unen 51, maparpad 6
Unen 41, maparpad 1 Unen 52, maparpad 1
Unen 41, maparpad 2 Unen 52, maparpad 2
Unen 42, maparpad 1 Unen 53, maparpad 1
Unen 42, maparpad 2 Unen 53, maparpad 2
Unen 42, maparpad 3 Unen 53, maparpad 3
Unen 42, maparpad 4 Unen 53, maparpad 4
Unen 42, maparpad 5 Unen 53, maparpad 5
Unen 42, maparpad 6 Unen 53, maparpad 6
Unen 42, maparpad 7 Unen 53, maparpad 7
Unen 43, maparpad 1 Unen 54, maparpad 1
Unen 43, maparpad 2 Unen 54, maparpadu 2 u 3
Unen 44, maparpad 1 Unen 3, maparpadu 1, 2 u 3
Unen 44, maparpad 2 Unen 4, maparpadu 1, 2 u 3
Unen 44, maparpad 3 Unen 4, maparpad 6
Unen 45, maparpad 1 Unen 6, maparpadu 1 u 2
Unen 45, maparpad 2 Unen 7, maparpad 1
Unen 45, maparpad 3 Unen 7, maparpad 2
Unen 46, maparpad 1 Unen 55, maparpad 1
Unen 46, maparpad 2 Unen 55, maparpad 2
Ynen 47 Ynen 56
Unen 48, maparpad 1 Unen 67, maparpad 1
Unen 48, maparpad 2 Unen 67, maparpad 2
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Unen 48, maparpad 3 Unen 67, maparpad 3
Ynen 49 Ynen 68
Unen 50, maparpad 1 Unen 69, maparpad 1, unen

72, nmaparpad 1

Unen 50, maparpad 2 Unen 69, maparpad 2
Unen 51, maparpad 1 Unen 70, maparpadu 1 u 2
Unen 51, maparpad 2 Unen 70, maparpad 5
Unen 51, maparpad 3 Unen 71, maparpad 1
Unen 51, maparpad 4 Unen 71, maparpad 4
Unen 51, maparpad 5 Unen 71, maparpad 5
Unen 51, maparpad 6 Unen 71, maparpad 6
Unen 52, maparpad 1 Unen 74, maparpad 1
Unen 52, maparpad 2 Unen 74, maparpad 2
Unen 53, maparpad 1 Unen 75, maparpad 1
Unen 53, maparpad 2 Unen 75, maparpad 2
Unen 53, maparpad 3 Unen 75, maparpad 3
Unen 54, maparpad 1 Unen 76, maparpad 1
Unen 54, maparpad 2 Unen 76, maparpad 2
Unen 54, maparpad 3 Unen 76, maparpad 3
Unen 54, maparpad 4 Unen 76, maparpad 4
Unen 54, maparpad 5 Unen 76, maparpad 5
Unen 55, maparpad 1 Unen 77, maparpad 1
Unen 55, maparpad 2 Unen 77, maparpad 2
Unen 56, maparpad 1 Unen 79, maparpad 1
Unen 56, maparpad 2 Unen 79, maparpad 2
Unen 56, maparpad 3 Unen 79, maparpad 3
Unen 56, maparpad 4 Unen 79, maparpad 4
Unen 56, maparpad 5 Unen 79, maparpad 8
Unen 56, maparpad 6 Unen 79, maparpad 9
Unen 57, maparpad 1 Unen 80, maparpad 1
Unen 57, maparpad 2 Unen 80, maparpad 2
Unen 57, maparpad 3 Unen 80, maparpadu 3 u 4
Unen 58, maparpad 1 Unen 81, maparpad 1
Unen 58, maparpad 2 Unen 81, maparpad 2
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Uien

Wien

Uien

Ynen

Ynen

Unen

Unen

Unen

Unen

Unen

Unen

Uien

Unen

Uien

Unen

Unen

Uien

Unen

Unen

Ynen

Ynen

Ynen

Ynen

Ynen

Ynen

Ynen

Ynen

Ynen

Ynen

Ynen

58, maparpad 3
58, maparpad 4
58, maparpad 5
58a

59

60, maparpad 1
60, maparpad 2
60, maparpad 3
60, maparpad 4
61, maparpad 1
61, maparpad 2

62, naparpag 1

62, maparpad 2

62, nmaparpad 3

62, maparpad 4

62a, maparpag 1
62a, maparpa¢ 2
63, maparpad 1

63, maparpad 2

64

64a

65

66

67

68

69

70

71

72

73

IIpunoxenne I

IIpunoxenue II

Unen 81, maparpad 3

Unen

Unen

Ynen

Ynen

Unen

Unen

Unen

Ynen

Unen

Ynen

Unen

Unen

Unen

Unen

Unen

Unen

Unen

Ynen

81,
81,
82
83

84

84

84

84

85

85

86

86

86

86

87

87

88

88

naparpad 4

maparpag 5

naparpag |
naparpag 2
naparpad 3
naparpad 4
maparpag 1
naparpag 2
naparpad 1
maparpag 2
naparpad 3
naparpad 4
naparpag |
naparpag 2
nmaparpad 1

naparpag 2

Ipunoxenne 1

[Ipunoxenne II




	Консолидиран текст: Директива 2014/65/ЕС на Европейския парламент и на Съветаот 15 май 2014 година
	Изменена със:
	Поправена със:

	Директива 2014/65/ЕС на Европейския парламент и на Съвета от 15 май 2014 година относно пазарите на финансови инструменти и за изменение на Директива 2002/92/ЕО и на Директива 2011/61/ЕС (преработен текст) (текст от значение за ЕИП)
	ДЯЛ I ОБХВАТ И ОПРЕДЕЛЕНИЯ
	Член 1 Обхват
	Член 2 Освобождавания
	Член 3 Факултативни освобождавания
	Член 4 Определения

	ДЯЛ II ЛИЦЕНЗИРАНЕ И ОПЕРАТИВНИ УСЛОВИЯ ЗА ИНВЕСТИЦИОННИТЕ ПОСРЕДНИЦИ
	ГЛАВА I Условия и процедури за лицензиране
	Член 5 Изискване относно лиценза
	Член 6 Обхват на лиценза
	Член 7 Процедури за одобряване и отказ от издаването на лиценз
	Член 8 Отнемане на лиценз
	Член 9 Ръководен орган
	Член 10 Акционери и съдружници с квалифицирани дялови участия
	Член 11 Уведомяване за планирано придобиване
	Член 12 Срок за извършване на оценка
	Член 13 Оценка
	Член 14 Членство в разрешена схема за обезщетение на инвеститорите
	Член 15 Осигуряване на начален капитал
	Член 16 Организационни изисквания
	Член 16а Освобождаване от изискванията за управление на продукти
	Член 17 Алгоритмична търговия
	Член 18 Процес на извършване и приключване на сделките в МСТ и ОСТ
	Член 19 Специални изисквания за МСТ
	Член 20 Специални изисквания за ОСТ

	ГЛАВА II Условия за извършване на дейност от страна на инвестиционните посредници
	Раздел 1 Общи разпоредби
	Член 21 Редовен преглед на условията за първоначално издаване на лиценз
	Член 22 Общо задължение по отношение на текущия надзор
	Член 23 Конфликти на интереси

	Раздел 2 Разпоредби за гарантиране на защитата на инвеститорите
	Член 24 Общи принципи и предоставяне на информация на клиентите
	Член 25 Оценка за подходяща и уместна услуга и представяне на информация на клиентите
	Член 26 Предоставяне на услуги чрез посредничеството на друг инвестиционен посредник
	Член 27 Задължение за изпълнение на нареждания при най-благоприятни условия за клиента
	Член 28 Правила за обработка на нареждания на клиенти
	Член 29 Задължения на инвестиционните посредници, когато назначават обвързани агенти
	Член29а Услуги, предоставяни на професионалните клиенти
	Член 30 Сделки с приемливи насрещни страни

	Раздел 3 Прозрачност и почтеност на пазара
	Член 31 Мониторинг върху изпълнението на правилата на МСТ или ОСТ и другите правни задължения
	Член 32 Спиране на търговията с финансови инструменти и отстраняване на финансови инструменти от търговия в МСТ или ОСТ

	Раздел 4 Пазари за Растеж на МСП
	Член 33 Пазари за растеж за МСП


	ГЛАВА III Права на инвестицонните посредници
	Член 34 Свободно предоставяне на инвестиционни услуги и извършване на инвестиционни дейности
	Член 35 Установяване на клон
	Член 36 Достъп до регулирани пазари
	Член 37 Достъп до централен контрагент, система за клиринг и сетълмент и право на избор на система за сетълмент
	Член 38 Разпоредби относно договорености за централен контрагент, клиринг и сетълмент по отношение на МСТ

	ГЛАВА IV Предоставяне на инвестиционни услуги и дейности от дружества от трети държави
	Раздел 1 Предоставяне на услуги или извършване на дейности чрез установяване на клон
	Член 39 Установяване на клон
	Член 40 Задължение за представяне на информация
	Член 41 Издаване на лиценз
	Член 42 Предоставяне на услуги по изрична инициатива на клиента

	Раздел 2 Отнемане на лиценз
	Член 43 Отнемане на лиценз



	ДЯЛ III РЕГУЛИРАНИ ПАЗАРИ
	Член 44 Лиценз и приложимо право
	Член 45 Изисквания по отношение на ръководния орган на пазарен оператор
	Член 46 Изисквания, отнасящи се до лицата, които упражняват значително влияние върху управлението на регулирания пазар
	Член 47 Организационни изисквания
	Член 48 Устойчивост на системата, временно преустановяване на търговията и електронна търговия
	Член 49 Стъпки на котиране
	Член 50 Синхронизиране на бизнес часовниците
	Член 51 Допускане на финансови инструменти до търговия
	Член 52 Спиране на търговията с финансови инструменти и отстраняване на финансови инструменти от търговия на регулиран пазар
	Член 53 Достъп до регулирания пазар
	Член 54 Мониторинг върху спазването на правилата на регулирания пазар и другите правни задължения
	Член 55 Разпоредби относно договореностите за централен контрагент, клиринг и сетълмент
	Член 56 Списък на регулирани пазари

	ДЯЛ IV ОГРАНИЧЕНИЯ НА ПОЗИЦИИТЕ, РЕЖИМ ЗА УПРАВЛЕНИЕ НА ПОЗИЦИИТЕ В СТОКОВИ ДЕРИВАТИ И ДОКЛАДВАНЕ
	Член 57 Ограничения на позициите и режим за управление на позициите в стокови деривати
	Член 58 Докладване на позициите по категории притежатели на позиции

	ДЯЛ VI КОМПЕТЕНТНИ ОРГАНИ
	ГЛАВА I Процедури за определяне на компетентните органи, правомощия и процедури за обжалване
	Член 67 Определяне на компетентните органи
	Член 68 Сътрудничество между органите от една и съща държава членка
	Член 69 Надзорни правомощия
	Член 70 Санкции за нарушения
	Член 71 Публикуване на решения
	Член 72 Упражняване на правомощията за надзор и за налагане на санкции
	Член 73 Сигнализиране за нарушения
	Член 74 Право на обжалване
	Член 75 Извънсъдебен механизъм за жалби на потребители
	Член 76 Професионална тайна
	Член 77 Отношения с одитори
	Член 78 Защита на данните

	ГЛАВА II Сътрудничество между компетентните органи на държавите членки и с ЕОЦКП
	Член 79 Задължение за сътрудничество
	Член 80 Сътрудничество между компетентните органи по дейности за надзор, проверки на място или разследвания
	Член 81 Обмен на информация
	Член 82 Обвързваща медиация
	Член 83 Отказ за сътрудничество
	Член 84 Консултация преди издаване на лиценз
	Член 85 Правомощия на приемащите държави членки
	Член 86 Предпазни мерки, които следва да се предприемат от приемащите държави членки
	Член 87 Сътрудничество и обмен на информация с ЕОЦКП

	ГЛАВА III Сътрудничество с трети държави
	Член 88 Обмен на информация с трети държави


	ДЯЛ VII ДЕЛЕГИРАНИ АКТОВЕ
	Член 89 Упражняване на делегирането
	Член 89а Процедура на комитет

	ЗАКЛЮЧИТЕЛНИ РАЗПОРЕДБИ
	Член 90 Доклади и преглед
	Член 92 Изменения на Директива 2011/61/ЕС
	Член 93 Транспониране
	Член 94 Отмяна
	Член 95 Преходни разпоредби
	Член 95а Преходна разпоредба относно лицензирането на кредитните институции по член 4, параграф 1, точка 1, буква б) от Регламент (ЕС) № 575/2013
	Член 96 Влизане в сила
	Член 97 Адресати

	ПРИЛОЖЕНИЕ I СПИСЪК НА УСЛУГИТЕ, ДЕЙНОСТИТЕ И ФИНАНСОВИТЕ ИНСТРУМЕНТИ
	ПРИЛОЖЕНИЕ II ПРОФЕСИОНАЛНИ КЛИЕНТИ ЗА ЦЕЛИТЕ НА НАСТОЯЩАТА ДИРЕКТИВА
	ПРИЛОЖЕНИЕ III
	ПРИЛОЖЕНИЕ IV Таблица на съответствието, както е посочено в член 94


