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To3m KOKYMEHT e cpe/cTBO 32 JOKYMEHTHpPaHe W He 00BbP3Ba MHCTUTYUHHTE

>B PETJIAMEHT (EC) Ne 236/2012 HA EBPOITIEMCKUS MMAPJAMEHT W HA CHBETA
ot 14 maprt 2012 roguna
OTHOCHO KbCHTE NMPOAAK0H M HAKOM ACIEKTH HA CyaluTe 32 KPEAMTHO HeH3NMbJIHEHHe

(Teker ot 3Hauyenue 3a ENII)

(OB L 86, 24.3.2012 r., ctp. 1)

3MeHeH cbC:

Od¢unmaneH BeCTHUK

Ne  cTpanuna nara

> M1 Pernament (EC) Ne 909/2014 na EBporneiickus napiament u Ha CbBera L 257 1 28.8.2014 r.
ot 23 romu 2014 roxuna
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PETJIAMEHT (EC) Ne 236/2012 HA EBPOINEHCKUS
HAPJIAMEHT U HA CBBETA

ot 14 mapt 2012 roaumna

OTHOCHO KBCHUTE nponamﬁn U HAKOM aCNneKTH Ha CcyanuTe 3a
KPeAUTHO HEU3NIbJIHCHHE

(Texer or 3HavyeHue 3a ENII)

EBPOITEMCKUAT TIAPJJAMEHT ¥ CBBETHT HA EBPOIIEMCKHUS
CBIO3,

KaTo B3exa mpeaBuna JloroBopa 3a (GyHKIMOHHpaHeTO Ha EBpomeiickus
CBI03, U TO-CTIeNMaIHO ujieH 114 oT Hero,

KaTo B3eXa IMpeaBUj NpeulokeHneTo Ha EBpormeiickara koMucus,

Cclie]l IpelaBaHe Ha MPOEKTa Ha 3aKOHOJATEHHS aKT Ha HALIMOHAIHUTE
HapiIaMeHTH,

KaTo B3exa TMpeIBHJ CTaHOBHUINETO Ha EBpomeiickata ueHTpadHa
Ganka (1),

KaTo B3eXa MPEIBU]] CTAHOBUIIETO HA EBPONMEHCKUS UKOHOMUYECKH W
couuaneH Komurer (2),

B CHOTBETCTBHE C OOMKHOBEHATa 3aKOHOIATENHA Iporeaypa (%),

KaTo uMat npeaBu, 4c:

(1) B pasrapa Ha ¢QunaHcoBata kpuza mpe3 centemBpu 2008 T.
KOMIICTCHTHHTE OpraHM Ha pejaula AbpkaBU-wieHKH Ha EC u
HAJI30pPHATE OPTaHU B TPETH AbPKaBU KaTo CheIMHEHUTE aMepH-
KaHCKH IaTH U SIMOHMS TpHexa CIeIIHH MEPKU 38 OrpaHruyYaBaHe
iy 3a0paHa Ha KbCUTE NMPOAAKOM Ha HAKOM WM BCHYKH LICHHU
KkHIKa. Te mpenmpuexa AeHCTBUE IOpaJH OIACCHUsTa, 4Ye B
ycIOBUsTAa Ha 3HAYMTENHA (MHAHCOBA HECTAOMIHOCT KbCUTE
npoJaxOu OMxa MOTJIM Ja 3acIAT TeHACHIHMATa KbM CHaj] Ha
[ICHUTEe Ha aKI[UUTE, OCOOCHO BBB (DHMHAHCOBHUTE HHCTHTYIHH, U
Taka Ja 3acTpalar ChIIECTBYBAaHETO UM U Jla Ch3daJaT CUCTEMHHU
puckoBe. Ilpuerure OT JbpKABUTE-WICHKM MEpKH  Osxa
paznuuHy, 3amoto ChI03bT HAMA CIELMaNHa O0lLla peryjaaTopHa
paMKa 3a KbCUTE MPOIaXKOU.

(2)  3a jga ce rapaHTHpa HPaBIWIHOTO (QYHKIMOHUpPAHE HA BHTPELIHHUS
masap M Ja ce I0J00psAT ycrnoBusita 3a TOBa (DYHKIHOHHpAHE,
0cO0EHO IO OTHOLICHWEC HAa (DMHAHCOBHUTE IIa3apH, KAKTO H 3a
Jla Ce OCHI'YpH BHCOKO PaBHHIIEC Ha 3allliTa Ha MOTPEOMTEINTE
U WHBECTUTOPUTE, € IeliechoOpa3Ho Jla ce Ch3aaae odina pery-
JaTOpHAa paMKa 32 M3UCKBAHUSTA M NPABOMOINUSITA  I10
OTHOLICHHE Ha KBbCHUTE MPONAKOM M CyamuTe 3a KPCIUTHO
HEHM3IIbJIHEHHE W Jla Ce TapaHTHpa MO-TSCHA KOOpJIUHAIMS U
CBITIACYBAHOCT MEXKIY IbPKAaBHTC-WICHKH, KOraro TpsOBa aa ce
B3eMaT MEPKH INpH U3BBHpEIHH oOcrosTencrBa. HeoOxomumo e

(') OB C 91, 23.3.2011 r., c1p. 1.

(®» OB C 84, 17.3.2011 r., crp. 34.

(®) Tosuuus wa Esporeiickus mapiament ot 15 noemspu 2011 r. (Bce ome
HermyOnmkyBana B OdmunmaneH BecTHHK) W pemeHne Ha CpBeta OT
21 ¢espyapu 2012 r.
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Jla Ce XapMOHHU3UpAT MpaBWiIaTa 3a KbCUTE MPOJAKOM M HIKOU
ACTIeKTH Ha CyaluTe 3a KPeIUTHO HEeU3IbIHEHHE, 33 Ja ce Mpea-
OTBpaTH CH3AABAHETO HA INPEYKU Ipe] NPaBUIHOTO (YHKIHO-
HUpaHEe Ha BBTPEIIHMS TMa3ap, TbH KaTo B TPOTHBEH CIydail
UMa BEpPOATHOCT ABbP)KaBUTE-WICHKH Ja IMPOABIDKAT Jla B3eMar
pa3NuYHU MEPKH.

Llenecho0pa3Ho M HEOOXOIUMO € Te3W MNpaBWia jJa ObJaT IMoJ
(dopmaTa Ha perjlaMeHT, 3a Ja Ce rapaHTupa, ye pas3nopenoure,
C KOHTO IIPSKO c€ HajaraT 33JBbJDKEHHs 3a YacTHU JIMLA Ja
YBEOMSIBAT 32 HETHUTE CH KBCH IMO3HMIHH W Jia OIOBECTSBAT
TC3U TMO3WIHUH IO OTHOIICHMWEC Ha HAKOM HHCTPYMCHTU U BBB
Bpb3Ka C HEMOKPUTUTE KBbCH MPOJAKOW, ce MpuiaraT Io
enHakbB HaumH B Cplo3a. PerimameHT e HeoOXoauMm #  3a
BB3JIaraHeTO Ha TMpaBOMOINWs Ha EBporelickns Haa30peH opraH
(EBporneiicku opran 3a 3a neHHu kHWka u nasapu) (EOLIKII),
ce3naneH ¢ Permament (EC) Ne 1095/2010 na Empomelickus
napiaamenT u Ha CbBera (1), KOHTO Ja KOOPIMHHPA B3CMAaHUTE
OT KOMIICTCHTHUTE OpraHu MCPKU HJIM CaM Ja B3€Ma MEPKH.

OOXBaTHT Ha HACTOSINUS PErJIAMEHT ciIelBa Ja ObAe KOJIKOTO €
BB3MOXKHO IO-IIHPOK, 33 Ja Ce Ch3Jaje MpeAra3Ha peryiaTopHa
paMKa, KOSITO Ja Ce M3II0J3Ba IPU H3BBHPEAHH OOCTOSATEJICTBA.
Ta3u pamka cienBa ja oOXBamla BCHYKH (DUHAHCOBH HHCTPY-
MEHTH, HO Ja IMpeaBWXKAa MNPOINOPLUHUOHAIIHM MEPKU CpEILy
pPHCKOBETE, KOUTO MOXKE Ja MPOM3THYAT OT KBCHUTE MPOJaKOU
Ha pa3IUYHU HUHCTpyMeHTH. ETO 3amo Ha KOMIIETCHTHUTE
oprann u Ha EOILIKII cmema ma ce paspemm camo MpH
M3BBHPEIHU OOCTOSATENCTBA Ja B3eMAaT MEPKH, 3acCSATalld BCUUKU
BHI0BEC q)HHaHCOBl/I UHCTPYMCHTU U HAAXBBPJIAIIA NOCTOAHHUTC
MEpKH, MPWIATAaHH CaMO CHPSIMO OIpE/IeIeHH BUIOBE HHCTPY-
MEHTH, KOraTO MMa SICHO YCTaHOBEHHM PHCKOBE, KOMTO TpsiOBa
Jla OBJAT MPEOJIOJICHH.

3a 1ga ce MpeKpaTH CErairHOTO IMOJIOKEHHE Ha Pas3lOKBCAHOCT,
IpU KOETO HSAKOW ABPKABU-UICHKU Ca TPHEIH HEChINIACyBaHU
MEpKH, M [a C€ OrpPaHHYd BBH3MOXKHOCTTA KOMIICTCHTHHUTE
OpraHd Jia B3eMAaT HECHINIACYBAHU MEPKH, €© BAXKHO MOTEHIIM-
QTHATE PUCKOBE, MPOM3THYAIIN OT KBCHTE MPOAAKON U Cyarute
3a KpPeIHUTHO HEU3MbJIHCHHE, Jla C€ PEryJIupar 1Mo XapMOHH3UpPaH
HaunH. C M3UCKBAaHWATA, KOWUTO 1da OBAAT HAJOKEHH, CIEABa 1a
Ce perysimpar yCTaHOBEHHTE PHCKOBE, Oe3 [1a ce HamaisiBaT Heoll-
paBoaHO TION3UTE, KOHTO KbCHUTE TMPOJAKOM OCHIypsBaT 3a
KauecTBOTO M e(EeKTHBHOCTTa Ha ma3apure. JIOKaro B HIKOH
CUTyallMl KbCUTE MPOJaKOU OMXa MOTJIM Ja MMaT OTPHIATEIHU
HOCJICMIM, TIPY HOPMAJIHU Ma3apHHU yCJIOBUS KBCHTE MPOIaKOH
UrPasiT Ba)KHA POJISI 32 OCUTYPSIBAHETO HA MPABUIIHOTO (DYHKIIHO-
HUpaHe Ha (PUHAHCOBUTE TMMa3apw, MO-CIEINUATHO BHB BpPbB3Ka C
JIUKBUJIHOCTTA Ha MMaszapa M eQEeKTUBHOTO IICHOOOpa3yBaHe.

Ilo3oBaBaHusiTa Ha (I)I/IBI/I‘IGCKI/I WJIn OpUIUYCCKHU JIMla B
HaCcTOAIUA PEriIaMEHT CJic/iBa Ja BKIKOYBAT U PEruCTpUpaHU
CTOITAHCKU CHPYKCHUA 0e3 Hopuan4ecka HpaBOC}’6eKTHOCT.

ITo-Bucokara MIpO3paqyHOCT HaA 3HAYUTCIHUTC HCTHU KbCHU
TMO3WIHUH B ONPEACTICHU (I)I/IHaHCOBI/I HUHCTPYMEHTH BEPOATHO ILIC
6T>,He OT II0JI3a KAaKTO 3a pEeryJIaTOpHUs OpraH, Taka W 3a y4acT-
HUOUTE Ha Iasapa. 3a AKOUHUTE, AOIMYyCHATU A0 TBHPTOBUSA Ha
MACTO 3a TBPTOBHUA B C’L}03a, cJeaBa ma €€ BbBCIAC NBYCTCIICHCH
MOJCI, KOUTO ocurypsiBa IO-rojisiMa IMIpo3paqyHOCT Ha 3HaA4u-
TCIHATC HCETHU KbCU TMO3WIUHM B AKIUMM Ha OIIPCACICHO
paBHHULIC. HpI/I JOCTUT'AaHETO Ha IO-HUCKHA IIpar 3a CbOTBETHATa

(') OB L 331, 15.12.2010 r., c1p. 84.



2012R0236 — BG — 17.09.2014 — 001.001 — 4

®)

©

(10)

HO3ULIMS CcJe[Ba Ja c€ OTIPaBU HEMyONNYHO YBEIOMIIEHHE 0O
CBHOTBETHUTE PpEryJaTOPHU OpraHd, 3a Ja MoraT Te Ja
HaOMIOAaBaT M NpU HEOOXOAMMOCT Ja pas3cle]BaT KbCHTE
npopakOm, KOUTO OWXa MOTTIHM Ja Ch3AafaT CUCTEMHH DHCKOBE,
Jla IpeJcTaBisBaT 3JI0yNoTpeda MAM Ja JOoBejaT IO Xaoc Ha
[asapure; NpU JOCTUTAHETO Ha IIO-BUCOKHS Mpar IMO3ULUHTE
creqBa Aa ObIAT MyONMYHO OIIOBECTSABAHH, 3a 1A CE€ OCHTYPH
Ha JpyTUTe Yy4YacTHMLM Ha Iasapa Mojie3Ha HHGpopMalus 3a
3HAQUUTEJIHUTE MHIUBUAYAIHU KbCU HNO3ULMU B aKIHU.

CrnenBa Jja ce BbBeJle U3MCKBAHE 3a TAKOBA YBEAOMBAHE Ha pery-
JATOPHUTE OpPraHd 3a 3HAUYUTEIHUTE HETHU KbCU IO3ULUH,
CBBP3aHU C ABPXKABHU IBITOBH HHCTpyMeHTH B Cblo3a, Tbhi
KaTo ToBa OM OCHTYpHJIO BakHa HH(pOpMAIMs, Bb3 OCHOBAa Ha
KOSITO T€ ILIE CJIEAAT Jalu Te3d MO3UIMU (aKTUUECKH Cbh3JaBaT
CHCTEeMHH PHCKOBE WJIM C€ H3ION3BaT 3a 310ynotpedu. C ToBa
U3UCKBAHE Clie/lBa Ja Ce NPEIBHXKJIA caMO HelyOJIMUHO OIOBEC-
TSIBaHE MpeJ PEryJaTOpHUTE OPraHy, 3all0TO IIyONHMKyBaHETO Ha
nasapa Ha HHpOpManus 3a TaKMBa MHCTPYMEHTH OM MOTIJIO Ja
OKaXKe OTPULATEHO BIUSHUE HA [a3apuTe Ha JbpXKABHU
JIBJITOBM MHCTPYMEHTH, Ha KOMTO JIMKBUJHOCTTa Beye €
HaMaisiia.

M3uckBaHUATA 3a YBEJOMSABAHE BHB BPB3KA C ABPIKABHH JBITOBH
UHCTPYMEHTH CJ€[Ba Ja Ce IpuiaraT 3a IbITOBUTE HHCTPY-
MEHTH, eMHTHPAaHH OT Abp)KaBUTe-4IeHKH W OT Chio3a, BKIIO-
yuTesHO oT EBponelickaTa MHBECTULIMOHHA OaHKa, BCSIKO MMHHC-
TEpCTBO, arcHUUs MM JAPYKECTBO CbC CIELHAIHO IPEeIHAa3-
HAUCHUE Ha JAbp)KaBa-4ICHKA MIM MEXKAyHapogHa (DUHAHCOBA
HHCTUTYIUA, Yy4peacHa OT ABC WK IOBEYEC IAbpPrKaBU-YJICHKH,
KOCTO eMHUTHpa IBITOBH HHCTPYMEHTH OT MMETO Ha JbprKaBa-
YJIEHKA WIM OT UMETO Ha HSKOJIKO AbpPKaBU-WIEHKHU, kaTo EBpo-
MEHCKUS MHCTPYMEHT 3a (DPMHAHCOBA CTAOMIIHOCT WM ObJACIHIMS
EBponeiicku MexaHu3bM 3a cTabuiaHocT. B ciywail Ha
(denepanHa gbpiKaBa-dIeHKA M3MCKBAaHMATA 3a YBEJAOMSBAHE
cliefBa Ja Ce INpWIaraT M II0 OTHOIICHHE Ha JBITOBH HHCTPY-
MEHTH, €MHTUpPaHH OT 4ieH Ha (enepauusita. Toa obaye He
creBa Ja ce TpHiara 3a JPYTH PETHOHANHH W MECTHH HITH
KBa3UIyOIMYHU OpaHU B [bp)KaBa-wiIEHKa, KOUTO €MUTUpPAT
JBITOBM MHCTpyMeHTH. llenTa Ha ABIATOBHTE HHCTPYMEHTH,
emutupanu or Chio3a, € Ja ce OKaXke MOJAKpeNa 3a IUIaTe:KHUS
GanaHc wiM 3a (pUHAHCOBAaTa CTAOWJIHOCT Ha AbP)KAaBUTE-WICHKH,
I Ja ce MpPefoCTaBH Makpo(puHAHCOBA MOMOINI 3a TPETH
JIbPKaBU.

3a ja ce OCHTypH IBJIHOTa M €(EKTHBHOCT Ha W3HCKBAHETO 3a
MPO3pPAyHOCT, € BAXKHO B 00XBara Ha M3WUCKBAHUSTA 33 YBEIO-
MsIBaHE Jia C€ BKJIFOYAT HE CaMO KbCHUTE IMO3WIINH, Ch3IaJCHU
4Ype3 THProBUs C aKIMU WIH JbPKABHU IHITOBU HHCTPYMEHTH
Ha MECTa 3a ThPrOBWS, HO M KBbCHTEC IMO3UIMH, CH3HAJCHU UpEe3
THPrOBUSI M3BBH MECTaTa 3a THPrOBHs, U HETHUTE KbCU MMO3UIUH,
CB3IaJICHH 4Ype3 H3II0N3BAaHE Ha JepHBATH, Karo HAaIpHUMep
omuuy, (QIOYBPCH, HHCTPYMEHTH, CBBP3aHH C  HHJCKCH,
JIOTOBOPH 33 Pa3iMKH M (DMHAHCOBM 3aJaraHusi Bb3 OCHOBAa Ha
copen (spread bets), CBbp3aHH C aKIIMKA WM JBPIKABCH JUBJIT.
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Becekn pexuM 1O OTHOIIEHHE Ha TPO3payHOCTTa CieaBa Ja
HpeIBIKIA OCHTYPSBAHETO Ha IBJIHA M TOYHA HWH(OpPMAIUS 3a
HO3UIMUTE Ha GU3UYECKUTE WU IOPUIUUECKUTE JIMLA, 3a Ja Oble
TOJIE3EH 3a PeryIaTOpHUTE opraHu M masapute. [lo-crernmanHo, B
IOpe/iCTaBsiHAaTaA Ha pPEryJaTOpHHUs OpraH WIUM Ha Ias3apa
undopmanyst TpaOBa na ce OTYUTAT KAKTO KBCUTE, Taka U
JOBITATE TIO3WIMH, 3a Ja CEe OCHIYpSAT IIGHHM CBEICHHS 3a
HEeTHaTa KbCa IO3ULUS HA CBHOTBETHOTO (U3MUYECKO WIU
IOPUIMYECKO JIHIE B AKIWH, JABPKABHH IBITOBH HHCTPYMEHTH
U Cyalld 3a KPEeIUTHO HEH3IIbJIHECHHUE.

[Ipy M3YMCIIBAHETO HA KBCUTE WM JIBJITUTE MO3MLMK CIE/BA Ja
ce OT4MTa BCsKa (opMa Ha HMKOHOMHYECKH WHTEpec, KOWHTO
JafieH0 (PU3MYECKO WM IOPHAMYECKO JIMLE MMa BHB BPb3Ka C
eMUTHPAHUsI aKIHOHEPEH KalWTall Ha JPYKECTBO WM EMHTH-
paHUTEC AbpXKaBHU MOBJITOBU HMHCTPYMCHTU Ha JdbpiKaBa-4JICHKaA
wi Coro3a. Ilo-crenuanHo, ciienBa Ja C€ OTYATAT MKOHOMHU-
YeCKHTe HHTEPeCH, NPHIOOUTH MPSAKO MIM KOCBEHO dYpes3
U3MO0NI3BAHE HA JIGPUBATU KAaTO OMILHHU, (PIOYBPCH, JOTOBOPH 3a
pasIuKy ¥ (DMHAHCOBH 3allaraHMs B3 OCHOBa Ha crpen (spread
bets), CBbp3aHU € aKLUK WIK IbP)KaBHU IBITOBU MHCTPYMEHTHU U
MHJIEKCH, KOLIHHUIM OT LEHHH KHIKAa W OOpCOBO THPIryBaHH
¢donnose. Ilpu cBBpP3aHUTE C ABPKABHU JIBITOBH HHCTPYMEHTH
HO3ULMH CJIE/(BA []a CE OTUYUTAT U CYalHTe 33 KPEAUTHO HEU3IIbJI-
HCHHE, CBBP3aHM C GMHTCHTHTE Ha IBP)KABHU JBITOBU HHCTPY-
MCHTH.

OcBeH pexuMma 3a NPO3PAYHOCT, TNPEIBHICH B HACTOSIIUS
pernament, Komucusita cieaBa ja B3eMe HPEJBHA B KOHTEKCTA
Ha mnpernena Ha J[upektuBa 2004/39/EO Ha EBpomnerickus
napiaMeHT ¥ Ha CswBera or 21 ampun 2004 r. OTHOCHO
nasapure Ha (DUHAHCOBH HHCTPYMeHTH (') Jamu BKIIOYBAHETO
OT CTpaHa HAa WHBECTHUIHOHHHUTE IOCPSIHUIN B OTYETHTE 3a
cAenKuTe Ha MH(OpMAlKs OTHOCHO KbCHUTE MPOAXOM OM mpen-
CTaBJISABANIO TII0JIE3HA JONBJIHUTENHA HMH(POpPMAIHMs, KOSITO OU
MO3BOJNIMJIA HAa  KOMIICTCHTHHTE OpraHd Ja  HaOmopaBar
paBHUIIATA Ha KBCUTE MPOTAKOH.

Korato naneHo nuue KynyBa Cyand 3a KpPEAWTHO HEM3IThJIHEHHE,
0e3 sJa uMMma Jabpira Mo3uius B 0a30BUTE JbPKAaBHU JBJITOBU
HHCTPYMCHTH, WM KaKBUTO W Jila € aKTHBH, MOPTQEHa or
aKTUBM, (DUHAHCOBHM 3aJbJDKCHUS WM (PUHAHCOBH JIOTOBOPH,
YHATO CTOMHOCT HWMa CBOTBETCTBHE CBC CTOMHOCTTA Ha
J'bP)KABHUTE JIBJITOBM HWHCTPYMEHTH, TOBa OT HKOHOMHMYECKA
rJIe/IHA TOYKa MOXE Jla € PaBHO3HAYHO Ha MOEMaHETO Ha Kbca
MO3WIUS B 0A30BHsI JBJITOB MHCTPYMEHT. 3aTOBA TPH H3YHCIISI-
BAHCTO Ha HETHATA KbCa IMO3UILHS IO OTHOLICHHE Ha ,[["bp)KaBHI/I
JIBJITOBM MHCTPYMEHTH CII/IBa Jla CE BKIIOYBAT W CyalluTe 3a
KPEIMTHO HEW3IIbJIIHEHHE, CBBP3aHH CbhC 3aIbJDKCHHE Ha
EMHUTEHT Ha JIbpPXKABHU JBITOBH HMHCTpyMeHTH. [lo3ummsta B
Cyary 3a KpEJIWTHO HEM3IbJIHEHHUE Clie/IBa J]a CE OTYUTA KaKTO
3a Jla ce OompeAei Aaiu A3aJeHO (PU3NYECKO WIH HOPUIMYECKO
JUIe MMa 3HA4YWTeNHA HETHAa KbCa MO3MLHUS B JAbPKABHU
JIBJITOBM MHCTPYMEHTH, 3a KOSTO TpsOBa na ObJe YBEIOMCH
KOMIICTCHTHHUST OpraH, Taka W KOraro KOMIICTCHTCH OpraH
CyCIICHIUpa OTPAaHUYCHUSI BBPXY CACIKH C HEMOKPUTH IMO3UIHUU
B Cyalld 3a KpPEIUTHO HEHM3IThJIHCHHE, 33 JIa CC ONpEJeNn 3HAYH-
TEeJIHATa HEeMOKPUTA MO3UIHKS B Cyal 3a KPEIUTHO HEU3IIbIHEHHE,
CBBpP3aH C CMHUTCHT Ha Jbp)KaBHH JIbJIITOBU HHCTPYMEHTH, 32
KOSITO TpsiOBa 7ia Objie yBEIOMEH KOMIICTCHTHHUSAT OpTraH.

(') OB L 145, 30.4.2004 r., ctp. 1.
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3a /1a ce OCHIypH BB3MOXKHOCT 32 TEKYIO HAOIIOACHHE Ha I03H-
LUUTE, PSKUMBT 33 MPO3PAYHOCT CIIE/BA Ja BKIOYBA M YBEIO-
MSIBAHE WM OIOBECTSBAHE B CIIy4aWTe, KOraTo MPOMsIHATA B
JaJieHa HETHA KbCa MO3UIMS BOIHM IO HAPACTBAHETO WIIM Hama-
JICHUETO Ha pa3Mepa M HaJ WJIM IOJ| ONPEICICHH MParoBe.

3a na Obae edekTHBEH PEXHMBT 338 MPO3PAYHOCT, € BAKHO TOH
Jla ce Ipuiara, He3aBUCHMO KbJE c€ HaMHupa (U3HMUECKOTO WIU
IOPUIMYECKOTO JIMIEe, BKIIOYUTEJHO B TPETH [Jbp)KaBU, B
CIIydauTe KOraro BBIPOCHOTO JIMIE HMa 3HAYUTEIHA HETHA
KbCa MO3MLHUSA B JPYKECTBO, YMMTO aKLUHU ca JIONMYCHAaTH 0
TBProBUs Ha MACTO 3a Thprosust B Cbl03a, WJIM HETHa KbCa
NO3UIUS B JbPKAaBHU JIBJITOBU WHCTPYMEHTH, €MHUTHPAHH OT
JbprKaBa-wieHka nin ot Chro3a.

OmnpeneneHuero Ha Kbca Ipogakba He cielBa Ja BKIIOYBA
criopa3yMeHHe 3a OOpaTHO HW3KyNyBaHE MEXIy JBEeTe CTpaHH,
IpU KOETO eJHaTa CTpaHa NpojiaBa Ha Jpyrara LiEHHAa KHUra Ha
JlajieHa IIeHa CbhC 3aIbJDKEHUETO Ja M3KYNM LIEHHAaTa KHUTra Ha
MO0-KbCHA JlaTa Ha JIpyra OIpelelieHa IIeHa, WJIM Ja BKJIIOYBa
JIepUBaTEeH JOTOBOpP, MPU KOHTO € JOrOoBOpPEeHO Ha Obaema xata
Jla ce M3BBPIIM Mpojaxk0da HA LIEHHHW KHIDKA Ha ONpe/esieHa LeHa.
OmnpeneneHueTo HE ClieABa Aa BKIIOYBA M TpaHC(ep Ha LIECHHU
KHIDKA 110 CHJIaTa Ha CIIOpa3yMeHHe 3a JaBaHe Ha IIeHHU KHIKa
Ha 3acM.

CwMmsTa ce, 4e MOHSAKOTra HEMOKPUTHUTE KbCH NMPOJAKOM Ha aKIHU{
U ObpXKaBHU ABJITOBU HHCTPYMCEHTH BOAAT OO IIOBUIIIAaBaHE Ha
pHCKa OT HEW3IBJIHEHHE Ha CETHhIMEHTa W HecTaOWIIHOCT. 3a ja
ce HaMajiAT TE3U PUCKOBE, € LEIechboOpa3sHO Ja ce BbBeAaT
NPONOPUMOHAHA ~ OTPAaHMYEHUs] 32  HENOKPUTHTE  KBCH
npoxaxOu 1Mo Te3u HMHCTpyMeHTH. B moapoOHuTe pasnopendu
3a OrpAaHMYCHHUSATA CIICBA JIa CE€ OTYMTAT PA3IMUYHUTE MEXaHU3MHU,
W3M0JI3BaHA IOHACTOSIIEM 33 H3BBPIIBAHE HA IOKPUTH KbCH
npofgaxOu. Te BKIIOYBAT OTHEIHO CIIOpa3syMEHUE 3a OOpaTHO
M3KyIlyBaHe, BB3 OCHOBA Ha KOETO JIMIETO, KOETO HW3BBPIIBA
Kbca MpoJax0a Ha LIEHHAa KHHIa, U3KYIlyBa CBOCBPEMEHHO CKBH-
BaJICHTHA IIEHHA KHUTa, 3a Ja MO3BOJHM CETHIMEHTa Ha CIeKara
3a Kbca Mpoaax0a, M BKIIOYBA ()MHAHCOBH O0E3MEYEHHUS, aKO
00e3Me4YeHOTo JMIe MOXKE [a M3M0J3Ba IIeHHAaTa KHHUIa 3a
ypeXaaHe Ha CJaelkaTa 3a Kbca mnpomaxoda. Jpyrm mnpumepu
BKJIIOYBAT: emucuu mpaBa (offerings) Ha npyxecTBa 3a Beue
CBUIECTBYBAIIM aKIMOHEPH, 3a€MHH ITyJIOBE M CHOPa3yMEHHS 3a
00paTHO HM3KyIyBaHE, NPENOCTaBSIHH HAlpUMEp OT MecTara 3a
TBHPTOBHUS, CUCTEMHTE 32 KIMPUHT WIN LEHTPATHUTE OaHKH.

ITo oTHOIIEHHE Ha HEMOKPUTHUTE KBCH MPOJAKOM HA akKIUHu €
HEOOXOIUMO (PU3MYECKOTO WM IOPUAMYECKOTO JIHIE Ja ¢
CKIIOYMJIO CHOpa3yMeHHWe ¢ Tpera CTpaHa, CBIIACHO KOETO
TperaTa cTpaHa € MOTBBPAWIA, Y€ AKIMATAa € JIOKAIU3HPaHa,
KOETO O3HAayaBa, Ye TPETara CTpaHa IOTBBPIKIABa, Y€ CUMTA, UYC
MOJXKE 712 MPEOCTABH aKILHATA 3a CETHIMCHT Ha JaTaTa, Ha KOSTO
TpsibBa Ja Ce WM3BBPIIM CETHIMEHTHT. 3a [a Ce Jaje TaKoBa
MOTBBPXKICHHE, € HEeoOXOJAUMO Ja Ce B3eMar MEpKH [0
OTHOLICHHE HA TPETH JIMI@A, Taka 4€¢ (PM3UYCCKOTO WM FOPHIH-
YEeCKOTO JIMIE Ja WMa pPa3yMHH OYAKBaHUS, Y€ CETBIMEHTHT
MOXE [a C€ M3BBPLIM B H3UCKBaHUs CpPOK. TOBa BKIIOYBA
MEpKH Karo pas3lpeieisiHETO OT TpeTara CTpaHa Ha aKIHHUTE 3a
3aeMaHe WJIM IIOKyNKa, Taka Y€ CETBIMEHTBT Ja MOXKE Ja ce
U3BBPIIM B M3UCKBaHHsA CPOK. Il0 OTHOIICHWE Ha KBCHUTE
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npoJiakOu, KOUTO TpsOBa Ja ce MOKPHAT ChC 3aKyIyBaHETO Ha
aKIHATA B CBHINUS JICH, TE3H MEPKH BKIIOYBAT IOTBBPKICHUE OT
TpeTa CTpaHa, ue CUUTa 3a6MAHETO WIN 3aKyIyBaHETO Ha aKLIUUTE
3a JjecHo. JIMKBHOHOCTTa Ha aKOMUTE, W MO-CHEHUATHO
paBHUILETO Ha o00OpOoTa M JIEKOTaTa, C KOSITO MOXeE Ja ce
M3BBPIIM  3aKyNyBaHETO, HpoAaxbara M  3a€MaHETO C
MHUHUMaJeH e(peKT BBpXy Ia3apa, CieiBa Ja Ce OTYUTa OT
EOLIKII mpu omnpenensHeTO Ha TOBa KakBU MEpPKH ca HE0O-
XOAMMH 32 HAJMYHETO Ha Pa3yMHO OYaKBaHE, Y€ CETHIMEHTHT
MOXE€ [la C€ U3BBPIIU B U3UCKBAHUS CPOK.

ITo oTHOIIECHHE HA HEMOKPUTUTE KbCH MPOJAXKOW Ha JIbpiKaBeH
Ibar (DakThT, Y€ JajZicHa Kbca MNpojaxda mie Oblie MOKpUTA C
W3KyNyBaHE Ha [IbPXKaBHUS JBIT CHIIUS JIEH, MOXe Ja ce
cumTa 3a IPHUMEp 3a MOopaXkJaHe Ha pasyMHO OYaKBaHE, 4e CEThII-
MEHTBT 1€ MOXE [1a C¢ M3BBPIIM B W3HUCKBAHUS CPOK.

Cyamure 3a KpeIUTHO HEHM3IBIHEHHE MO ABbPKAaBHH IHITOBH
MHCTPYMCHTH CJ€/Ba Ja Ce OCHOBABAT Ha IPUHINIA Ha 3acTpa-
XOBAaTCJIHUSA UHTEPEC, KaTO CHIICBPECMEHHO CE€ OTUHTA, Y€ CIIPAMO
€MHTEeHTa Ha JbpP)KAaBHH IBITOBH HHCTPYMEHTH MOXE Ja HMa
UHTEPEeCH, Pa3IMYHU OT IpUTEkKaBaHETO Ha oOmaurauuu. Tesu
MHTEPECH BKIIIOUBAT XeDKUPAHE CPEIly PUCKa OT HEeU3IbIHCHHE
OT CTpaHa HAa EMHTEHTAa Ha JBPXKABCH BJITOB HHCTPYMCHT,
KOrato (U3M4ecKO WIN IOPUAMYECKO JIMIE MMa JIbira IMO3HLUS
B IBPXKAaBHHUS IBIT HAa TO3W EMHTEHT, WINM XeKHPaHE CpeIry
pHCKa OT Claj B CTOMHOCTTa Ha IbPKABHUS IBJIFOB UHCTPYMEHT,
Korato (hU3MYECKOTO WM IOPUANYECKO JIMIE MMa aKTUBH WU
MAaCHBH, KOUTO CE€ OTHACSAT JIO 00pa3yBaHUsS OT ITyOJIMYHUS WIIH
YAaCTHUSI CEKTOp B CBHOTBETHATa JbP)KaBa-wWICHKA M YHUATO
CTOMHOCT € CBBp3aHA CBC CTOHHOCTTA HA IBPXKaBHUS JIBIT.
TakuBa aKkTHUBM clelBa Ja BKJIHOYBAT (PUHAHCOBH JIOTOBOPH,
noptdeiin Ha aKTUBHTE WIM (DHHAHCOBHTE 3abDKECHHS, KaKTO
U JIMXBEH MNOPOUCHT WIMW CACJIKH C BajJlyTHU Cyanu, 10
OTHOIIICHHE HAa KOUTO CyalbT 32 KPEAWTHO HEU3IIBJIHEHUE II0
JbPXKABCH JBJITOB MHCTPYMEHT CE HM3IIOJ3Ba KaTO HHCTPYMCHT
3a ympaBlIeHHE Ha pHUCKa OT CTpaHa Ha KOHTPAareHTH 3a
XeDKHpaHe Ha eKCIO3UIUS 1O (DHMHAHCOBH M BBHITHOTHPTOBCKH
qoroBopu. Hwukos mno3umuss wim  moptdeisn  oT  MO3UIUH,
W3M0JI3BaHA B KOHTEKCTa Ha XE/DKHPAHETO Ha EKCIIO3HLIUH KbM
IbpKaBeH IBIT, HE clelBa Ja Ce pPasrekaa KaTo HENoKpHUTa
MO3WIMS B Cyall 3a KPEIUTHO HEW3IBIHEHHWE 10 JIbpiKaBeH
JBJITOB MHCTPYMEHT. ToBa BKIIOYBA BCSKAKBU CKCIIO3MIMM HA
LEHTPAITHOTO, PETMOHATHOTO M MECTHOTO YNpaBieHHE, CyOeKTH
OT MyOJNMYHMSI CEKTOp WIIM BCSKA SKCIIO3MIMS, TapaHTHpaHa OT
HAKOH OT mocodyenure cyOexTH. OCBeH ToBa cieiBa Ja ce
BKJIFOYM M EKCIO3WIMATa Ha CYOEKTH OT YaCTHHS CEKTOp, ycTa-
HOBEHU B [JbpiKaBaTa-uwileHKa. B TO3M KOHTEKCT clelBa Ja ce
OTYMTAT BCHYKH EKCIIO3MIHH, BKIIIOYUTEIHO 3aeMH, KpPEeIUTEH
PHUCK Ha KOHTPAreHTH (BKJIIOYUTEIHO MOTCHI[HATHA CKCIIO3HIIHS,
KOTaTo 3a TaKaBa eKCIIO3UIMS CE M3HMCKBA PEryJIATOPEH KaluTam),
B3¢MaHMS W TapaHIUH. ToBa BKIIOYBA CBIOIO  HENPEKH
€KCIIO3ULIUM Ha BCEKU OT MOCOYCHUTE CYOEKTH, IOJIydeHH infer
alia ape3 excro3nys Ha WHIEKCH, GOHIOBE HIIH IPYKECTBA ChC
CIELHAIHO NpeJHa3HAUCHUE.

Thii KaTo CKIIOYBAHETO HA Cyal 3a KPEAWTHO HEH3IbJIHEHHUE IO
IbPKaBeH MABJITOB HMHCTPYMEHT O€3 CBbp3aHa EKCIIO3MLHs Ha
PHCK OT CIiaJl Ha CTOWHOCTTA Ha JIbPKABHUS JBJITOB HHCTPYMEHT
MOJKE Jla UMa OTPHUIATEIIHO BB3JCHCTBUE BHPXY CTAOMIHOCTTA Ha
nasapure Ha IbPXKaBeH JBIT, Ha (PU3NUECKHUTE WM IOPHIHICCKU
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JIMIA cieqBa Ja Obae 3a0paHeHo Jia BIM3aT B TaKUBA HEMOKPUTH
MO3UIMK Ha Cyalll 3a KPEJIWTHO HeWsMmbjiHeHue. IIpu mbpBHUTE
CUTHaJIM 00adve, ue maszapbT HA AbPXKABEH IBJIT HE (YHKIHOHHPA
MPABIIHO, KOMIIETEHTHHAT OpPTraH CIIe/IBa J1a MOKE BPEMEHHO a
CYCIIeH/IMpa TaKoBa OrpaHMYeHHe. TakoBa CyCIICHIMpaHe ClienBa
Jla ce OCHOBaBa Ha yOEKIECHUETO HAa KOMITETEHTHHsI OPTaH, KOETO
ce OCHOBaBa Ha OOEKTMBHH MPUYHHH, KOWTO Ca pE3yiTar OT
aHaJM3a Ha MOKAa3aTeNuTe, OMPEIS/ICHH B HACTOSIIMS PErJaMeHT.
KoMIieTeHTHUTE OpraHM CilefBa CBHINO Ja MOTaT Ja H3IOJ3BaT
JOIBJIHUTCIIHU IMOKA3aTCIIN.

LlenechobpasHO € Jja Ce MpPSIBHAAT ¥ HM3UCKBAHMS  3a
[EHTPATHATE KOHTPAreHTH BHB BPB3Ka C MPOILEAYyPUTE 33 U3KY-
MyBaHE W IJ00MTE 332 HEM3ITBJIHCHHUE HA CETHIMEHTA MPH CACIKH
¢ akmuu. C mpouenypute 3a HM3KyIyBaHE W W3UCKBAHUSITA BBHB
BpB3Ka ChC 3a0aBaTa NPH CETHIMEHT CJEABA Ja CC YCTAHOBST
OCHOBHH CTaHIapTH 3a AUCLHUIUIMHATA HA CeThiIMeHTa. M3uckBa-
HUSTA, CBBP3aHU C U3KYIyBAHETO M HAJTAaraHeTo Ha rJo0H, clienBa
Ja ca JIOCTaThYHO T'bBKABH, 3a [a IMO3BOJIT HA IICHTPATHHUS
KOHTpPAreHT, YHUITO OTIOBOPHOCT € Ja TapaHTHpa, 4Ye TaKuBa
HPOLICAYPH Ca HANHUIE, Ja € B ChCTOSHME Ja pa3yuTa Ha Jpyr
YYaCTHHK Ha Ia3apa Ja OCHIUICCTBH OIECPATUBHO H3KYIyBaHETO
WIA Jla HaJoXH Tio0ara. 3a NpaBUIHOTO (DYHKIIMOHMpaHE Ha
¢uHaHCOBHTE Mazapu obadye € OT OCHOBHO 3HAYCHHE 1Ia ObIaT
pasriiefaHd  MO-IIUPOKUTE AaCleKTH Ha JMCHMIUIHHATA Ha
CCTHJIMCHTA B XOPH30HTAIHO 3aKOHOJATEITHO MPEIIOKEHHE.

C MepkuTe, OTHACSIIY C€ /10 IbPKABHU JIBJITOBU HHCTPYMEHTH U
CBBP3aHU C TAX CyalH 3a KPEJUTHO HEU3IIbJIHEHHUE, BKIFOUUTEITHO
[0-BUCOKA MPO3PAaYHOCT M OrPAHMYCHHUS 32 HEMOKPUTHTE KbCU
nponaxOu, cienBa Ja €€ HAJIOXKAT M3UCKBAHUSA, KOMTO ca
MPOMOPIMOHATHA W CHIIEBPEMEHHO H305TBaT OTPUIATETHOTO
BB3/ICHCTBHE BBPXY JIMKBUJHOCTTA HAa Ma3apuTe Ha JIbPKABHU
obiMranil M masapure 3a oO0paTHO HM3KYIyBaHE Ha IbPXKaBHU
o0nuranuu 3a IbpKaBHU OOJHMraluu.

AxuunTe Bce M0-4€CTO c€ JOMYCKaT 0 ThPrOBUSl Ha pa3IM4yHU
Mecta 3a ThproBus B Cbhi03a M B TPETH JIbpXKaBH. AKIUH Ha
penuna rojeMu JpPYKECTBa ChC CENAIMIIEC B TPETH JIbPKABH
CBIIO ca JOMYCHAaTH [0 TBHPrOBUS HA MeCTa 3a ThPrOBHS B
pamkute Ha Cpbro3a. OT rieaHa Touka Ha eduKacHOCTTa € Iele-
ChOOpa3HO [EHHHUTE KHWXKA Jla ObJAaT M3KIYCHH OT 00XBaTa Ha
HSIKOW M3HMCKBAHUS 32 YBEJOMSIBAHE M ONOBECTSBAHE B CIyYauTe,
KOTaTO OCHOBHOTO MsICTO 3a TBPrOBHS Ha CBOTBETHHUS
HHCTPYMEHT € B TpeTa JbprKaBa.

JelinocTuTe Mo nmojxbpikaHe Ha maszapa (market making) urpast
KJTI0YOBA POJISI 32 OCHTYpsIBAaHE Ha JIMKBHAHOCT Ha TIa3apHTE B
Cplo3a, a MapKeT-MeiikppuTe TpsiOBa Ja MOeMaT KbCH ITO3MIHH,
3a fma s wW3MBIHABAT. HamarameTo Ha W3HCKBAaHHA 3a Te3U
JeHHOCTH OU MOIVIO Ja Hapylld CEpUO3HO CIIOCOOHOCTTa UM 3a
OCUTYPsAABAHC Ha JIMKBUAHOCT MU Ja OKaXC 3HAYUTCIIHO OTpH-
[[aTeTHO BIHUSHHE BBPXY C(PEKTHBHOCTTA Ha Ma3apuTe Ha
Cproza. OcBeH TOBa MapKeT-MEHKBPUTE PAAKO  IOeMar
3HAYUTEIHH KBCH IIO3HIMH, OCBEH 32 MHOTO KPAaTKH IIEPHOH.
3atoBa € LeNechoO0pa3sHO H3BBPIIBALIUTE TakaBa JEHHOCT
¢dm3ndeckn WM IOPUAMYECKM IHIA fa OBJAT WM3KITIOYEHH OT
oOXBaTa Ha WM3UCKBAHUSATA, KOMTO OMXa MOITM 1a HAaBPEIAT Ha
CTOCOOHOCTTA UM JIa M3ITBJIHABAT Ta3H QYHKIMS U 10 TO3M HAYUH
MOTaT Aa OKakaT HeOJarompHATHO BB3/CHCTBHE BBPXY Ia3apHTe
Ha Cbro3a. 3a Ja BaxkaT Te3W M3MCKBAHUS U 33 CKBUBAJICHTHHUTE
JHIA OT TPETH IBPXKABH, € HeOOXOANMa MPOIeTypa 3a OICHABaHE
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Ha €KBHMBAJCHTHOCTTA Ha Ma3apUTe Ha TPETHTE JIbpKaBU. M3Kito-
YEHHWETO CJe/lBa Jla Ce Ipujlara 3a pa3IudHUATE BUIOBE IEHHOCTH
0 MOJUIbpKaHe Ha Iaszapa, HO He M 3a ThProBHATAa 3a COOCTBEHA
cmetka. [lenechoOpa3HO € ChINO Taka Ja ce Mmpuiiara U3KIKUeHHe
U 3a OIpeJlesIeH! Ollepalliid Ha I'bPBUYHUS Ia3ap, KaTo orepa-
LUUTE, CBP3aHU C JIbP)KABHHU JIBJITOBU MHCTPYMEHTH U CTAOMIIH-
3allMOHHW CXEMH, 3all0TO TOBa Ca BAXXHU NEHHOCTH, OTIPH-
HacsM 3a epekTuBHOTO (PyHKIIMOHMpaHE Ha mazapure. Kommer-
CHTHUTE OpPTraHU Clie/iBa Jia ObJaT YBEJIOMSIBAHU 3a H3IOJI3BAHETO
Ha M3KJIFOYCHHETO M J]a MMaT MPaBOMOILMETO Ja 3a0paHsBaT Ha
JTaICHO (PU3UUECKO WIIM FOPUAMYECKO JIUIE Ja W3IOJI3Ba H3KIIO-
YEHUETO, aKO0 HE W3IBJIHSABA CHOTBETHHUTE Kputepuu. Kommer-
GHTHUTE OpraHW CclefBa CBhIIO Taka Ja MOraT Ja H3HCKBaT
uHpOpMaIUS OT (PU3HUECKOTO MM FOPUIMUYCCKOTO JIMIIE, 3a Ja
HAOJIIOAaBaT M3I0J3BAHETO HA M3KIIIOYEHHETO OT TOBA JIUIIE.

B ciyuaii Ha HEONArONPHUATHNA TEHICHINH, KOUTO IIPEACTABISBAT
cepro3Ha 3ariaxa 3a (pMHAHCOBaTa CTAOMITHOCT WIIM JIOBEPUETO
Ha Ma3apuTe B JaJieHa JbpKaBa-wieHka win B Chbro3a, KOMIICT-
CHTHUTE OPraHW CIIC[Ba 1a MMarT IPaBOMOIIMS 332 Hameca 4pes3
M3MCKBAHE 3a [0-BHCOKA IIPO3PAYHOCT WJIM HajaraHe Ha
BPEMCHHH OTPAHUYCHHUS BBPXY KBCHUTE MPOAAKOU, CHCIKUTE
ChC Cyalld 3a KPEJAUTHO HEHM3IbIHEHHE WM JPYTH CHCIKH, 3a
Ja OpPEeIOTBPATSIBAT HEKOHTPOIMPYCMHsl CHaj Ha LeHaTa Ha
naneH (UHAHCOB MHCTPYMEHT. TakuBa Mepku Ouxa MOINIH Jia
ObaaT HEOOXOAMMH TMPH PA3IUYHH HEOJArONMPUATHH CHOUTHS
WIM TEHACHIMU, KaTO TYK C€ BKIIOYBAT HEe caMo (hpUHAHCOBHU
WIN WMKOHOMHUYECKH CBOUTHS, HO HampuMep U INPHUPOAHH
OexcTBUsL WM TepopucTHYHU akToBe. OCBEH TOBa MMa Cilydau,
B KOUTO HEOJArompHsTHH CHOUTHS WM TEHACHIUH, KOUTO
M3KMCKBAT TPHIATAaHETO HA MEPKH, MOraT [ga ce HaOmomaBat
caMo B e[lHa Jbp)KaBa-4JICHKA U He OKa3BaT BB3ICHCTBHE B TPaH-
CrpaHMYeH IUIaH. Te3u TpaBoMolus TpsOBa Jjga Obaar
JOCTaThYHO I'bBKABH, 3a J]a OCHT'YPSIBAT BH3MOXKHOCT Ha KOMIICT-
CHTHUTC OpraHu 3a peakuus IpU peaula pa3jndHd U3BBHPCIHU
obcrositenctea. Koraro B3emaT TaknBa MEpKH, KOMIICTCHTHHTE
OpraHd Clie/iBa HAJISKHO JIa OTYUTAT MPHUHIMIA HA TPOMOPIHO-
HaJIHOCTTA.

Thii KaTO HACTOSIUAT pPErJIaMeHT Ce OTHAcs caMoO JI0 orpa-
HUYCHUS BBPXY KbCUTE MNPOAKOM U CcyamuTe 3a KPEIUTHO
HEeHM3IIbJIHEHHE C IeNl TpeNoTBpaTsBaHe Ha Oe3peleH crman B
LeHaTa Ha (PMHAHCOB MHCTPYMEHT, HEOOXOIUMOCTTa OT JIPyTH
BUJIOBE OrpPaHUYCHHUs, KaTO HampuMep OrpaHHYEeHHUs Ha
MO3ULIMUTE WM Ha TNPOJYKTUTE, KOETO MOXe Ja Jaje
OCHOBAHHE 3a CEPUO3HH OIACeHUs 3a 3aIllUTa Ha MHBECTUTOPUTE,
ce pasriIexkaaT Mo MO-TMOAXOI] HAYMH B KOHTEKCTa Ha Iperiiesa
Ha upextuBa 2004/39/EO na Kommucwusra.

JIOKOJIKOTO KOMIIETCHTHUTE OpraHd OOWKHOBEHO HMAaT Hak-
nobpara BB3MOXKHOCT Jla HAOJIOJaBaT YCIOBHUsTAa Ha ma3apa U
Jla mpennpueMar IbpBOHAYaIHHU ACHCTBUS IPH HEOIAromnpusiTHU
CHOWTHSI WJIM TEHICHLUH, ONPENeNSTHKH Mald € BBh3HHKHAIA
cepuo3Ha 3amiaxa 3a (puHaHcoBaTa CTAaOWIIHOCT WM JIOBEPUETO
Ha Ta3apuTe W Jaind TpsOBa 1a ce B3eMaT MEPKH 3a IPeoJio-
JsIBAHE HA TOBA IMOJOXKEHHE, MPABOMOINKUITA BHB BPb3Ka C TOBA
W YCIOBHATA W MpPOLEAYypHTE 3a HW3IOJI3BAHETO UM CJelBa Ja
ObJaT XapMOHHM3UPAaHH B Hal-BUCOKATa BH3MOXKHA CTEICH.

B ciyuaii Ha 3HauyMTeNeH cnaJ Ha ICHATa Ha JaJieH (PUHAHCOB
WHCTPYMEHT Ha JaJeHO MsCTO 32 THPTrOBUS KOMIIETCHTHHST
OpraH ciejBa Jia MMa M BB3MOXKHOCTTa BPEMEHHO Ja OTpaHHyYd
KBCHTE TPOAAKOHN Ha TO3M (MHAHCOB HHCTPYMEHT Ha TOBA MSCTO
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3a THPrOBUS, B PAMKHTE Ha TEPUTOPUATA, HA KOATO € KOMIIET-
ented, win nga moumcka ot EOLKII TakoBa orpannyeHwe Ha
TaKMBa KbCHU MPOAAXOW Ha JPYrd TEPUTOPUH, 3a Jla MOXKE IpH
HEOOXOJMMOCT Jia TPEJOTBPATH B KpPaThK CPOK HEKOHTPOJIH-
pyemus cnaj Ha IIeHaTa Ha ChbOTBETHHS MHCTpYMEHT. OT KoMIeT-
CGHTHHSI OpraH cje[Ba ChIIO Ja C€ HW3UCKBA Jia yBEIOMsBa
EOLIKIT 3a TtakoBa pemenue, taka uye EOLIKII nma wmoxe
He3a0aBHO Ja MHGPOpPMHpAa KOMIIETEHTHUTE OpraHW Ha JIpyTu
IIbP)KaBU-UICHKH C MeCTa 3a THPrOBHUS, HA KOUTO CE€ THPryBa
CBHIIUAT MHCTPYMEHT, Jla KOOPAMHUpPA B3EMAHETO HAa MEPKHU OT
TE3M JpPYrd JbpPKABU-WICHKH H, aKO € HEOOXOIUMO, Ja HM
romMara Jia IMOCTUTHAT CHOpa3syMEHHME WJIM Ja B3eMaT pelleHHe B
chotBeTcTBUE ¢ WwieH 19 ot Permament (EC) Ne 1095/2010.

Korato naneHo HeOnaronpusiTHO CbOMTHE MJIM TEHACHIMS 3acsira
[oBeYE OT e][Ha JIbp)KaBa-WwICHKa WM UMa JIPYTH MOCIEACTBUS B
TPaHCTPAaHWYCH IUIaH, HAlpUMEp aKo JajJcH (UHAHCOB
WHCTPYMEHT € JOIyCHAT JI0 THPrOBUS HAa PA3IWIHH MecTa 3a
THProBUsl B peAMIIa IbPXKaBU-WIEHKH, OT OCHOBHO 3HAa4YeHHE ca
TSACHOTO CBHTPYOHHUYECTBO U KOHCYNTAI[MUTE MEXIy KOMIET-
entHute opranu. EOLIKII ciensa ga urpae kio4oBa KOOpIUHA-
LIMOHHA pOJII B TAaKWBa IOJIOXKEHHUS U CJIEJBA Jla Ce CTPEMHU Ja
OCHTYpsiBa CBITIACYBAaHOCT MEXKIYy KOMIIETEHTHHTE OpTaHHU.
®akTpT, ue B cbhcraBa Ha EOLIKII Biam3ar mpeicraBuTenu Ha
KOMIIETeHTHUTE OpTaH{, IIe CIOMOTHE 3a W3IBIHEHHETO Ha
Ta3n poist. OCBeH TOBa KOMIIETEHTHUTE OpraHM Clie/iBa Jla UMaT
MPaBOMOINHUSA Ja MPeAnpUeMaT MEpPKH, KOraTo ca 3aMHTEPECOBAHU
Jla ce HaMecsT.

OcBeH Ja KOOpIWHHUpPAa MEpPKUTE Ha KOMIIETCHTHHTE OpTaHH,
EOLKII cnensa pa rapaHTupa, 4Y€ KOMIIETEHTHUTE OpraHU
B3eMaT MEPKH CaMO KOraTto ca HEOOXOTUMH M MPONOPIHOHAIHH.
EOIIKII cnensa na umMa BB3MOXHOCTTA Jla U3/1aBa, OTIPABEHH 0
KOMIIETeHTHUTE OpraH OTHOCHO YNPAXXHSIBAHETO HA TIPaBO-
MOIIYATa UM 3a HaMeca.

Makap 4Ye KOMIIETEHTHHTEC OpraHd 4YecTO HMaT Hai-moOpara
BB3MOXKHOCT J]a HaOJIOJaBaT M Jla pearupar Obp30 npu Hedsaro-
npusTHE cpOuTHs i TenaeHnny, EOLKII cnensa cpimo crnensa
Jla M“Ma TPaBOMOLIMETO Ja B3eMa MEpKH, KOrato KbCHUTE
npoJaxxOu W JAPYrM CBBP3aHM C TAX JEHHOCTH Cbh3aaBaT
3amaxa 3a J00poTo (QYHKIMOHHMpaHEe W MHTerpuTeTa Ha (HHAH-
COBMTE Ta3apd MM 3a CTAOMIIHOCTTA Ha IpsulaTa (UHAHCOBA
cucreMa Ha Cpro3a WIM Ha 4YacT OT Hes W KOraTo HMma
BB3/ICiiCTBIE B TpaHCTPaHWYEH TUIAH, a KOMIETEHTHHTE OPraHu
olle HEe ca MPENpHeNU NOAXOAANIM MEPKU 3a MPEOpOJIsIBaHE Ha
sammaxata. EOLIKII cnexmBa na ce KOHCylTHpa KOrato €
BB3MOXHO ¢ EBpomeiickusi chBer 3a cucremeH puck (ECCP),
cp3naneH ¢ Permament (EC) Ne 1092/2010 na Espomnelickus
napiamedT u Ha CobBera oT 24 noemBpu 2010 1. 3a mpyneH-
[UAJTHUSL HA30p BHPXY (HHAHCOBaTa cucTeMa Ha EBpomedckust
ChIO3 HAa MAaKpOpPAaBHUILIE U 3a Ch3/laBaHe Ha EBporeiicku chBeT 3a
cucremen puck (1) u ¢ Apyrw opraHd, KOTaTto gajaeHa MsApka Ou
MOIJIa Jla OKaXe BB3JCHCTBUE OTBBJ (PUHAHCOBHTE Ma3apH,
HalpuMep MpU CTOKOBHTE AEPUBATH, M3MOJI3BAHH 3a XEIKHPaHE
Ha TIO3ULUHM B MaTepUaIHU aKTHBH.

[TpaBomomusita Ha EOLIKII o Hacrosiuust periiaMeHt Ja orpa-
HUYaBaT NPH HM3BBHPEIHH OOCTOSTENICTBA KBCUTE MPOAAKOU W
JIPyTU CBBP3aHU C TAX AEHHOCTH ca B CHOTBETCTBUE C 4WIEH 9,
naparpagp 5 or Permament (EC) Ne 1095/2010. Tesu
MpaBOMOINHMS clieBa fa He 3acsrar mpaBomomusata Ha EOLKIL
B U3BBHPEIHM CUTyaluu cbryiacHO uieH 18 or Permament (EC)
Ne 1095/2010. TTo-koukperno, EOLIKII cnenpa na numa mpaBo 1a
B3eMa MHJMBHMIYaJHU pELICHUS, C KOWTO Jla M3MCKBAa OT

(') OB L 331, 15.12.2010 r., crp. 1.
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(3%)

(36)

(37

(38)

(39

(40)

KOMIICTCHTHUTC opral-m Ja B3eMmar MCpKI/l 501041 I/IH)II/IBI/II[yaIIHI/l
pelienus, OTIPaBeHH 10 10 YYaCTHUIMTE Ha (HUHAHCOBHUTE
na3apu cbriacHo wieH 18 ot Permament (EC) Ne 1095/2010.

ITozoBaBaHMsATa B HACTOSIIMS PerjlaMeHT Ha wieHose 18 u 38 or
Pernament (EC) Ne 1095/2010 ca ¢ nexnaparuseH edekr. [Toco-
YEHHUTE WICHOBE Ce IpUiIaraT AOpH Oe3 TakoBa MO30BaBaHE.

[IpaBomomusaTa 3a Hameca Ha komneTeHTHUTe opranu 1 EOLKIIT
4ype3 OrpaHMYaBaHe Ha KbCHUTE MPOJAXKOH, CyanmuTe 3a KPEIUTHO
HEU3IBJIHEHHE M JpYyTd CAENKH cjlelBa Ja ObJaT caMo ¢
BPEMEHEH XapakTep M Jia ce YIPa)XHABAT caMO 3a TaKbB CPOK U
JIOKOJIKOTO € HEeoOXOJMMO 3a NPEeOoJOJsIBAHETO HAa KOHKpETHaTa
3aruiaxa.

IMopagu cneunduIHNTE PHCKOBE, KOUTO MOTAT Ja Bb3HUKHAT HPH
M3IIOJI3BAHETO Ha CyalHd 3a KPeIUTHO HEU3IIbJIIHEHHUE, TE3H CIIEJIKU
M3MCKBAT BHHMATEITHO HAOIOJACHUE OT KOMIIETEHTHHUTE OpTaHU.
[To-cnenmaiHO, KOMIIETEHTHUTE OPTaHU ClIeJBa B MU3KIIOUUTEIHU
cllydau Jia MMaT MPaBOMOIIMETO Jla U3UCKBAT OT WU3BBHPIIBALIUTE
TaKWBa CHACTKH (U3MYECKH WIN IOPUANYECKH JIMIA HHPOpMamus
3a LIEJIUTE, C KOUTO CE CKIIIOYBAT TE3H CIHEIKHU.

Ha EOLKII cnenBa na Obie NpeoCTaBEHO MPABOMOIIME 1
pa3cienBa ciydad WM TPAKTUKH, CBBP3aHH C KBCH MPOJaKOU
WIN W3I0JI3BAHE HA Cyald 3a KPEAUTHO HEU3IIBJIHEHUE, 3a Ja
ompeAeNns Jald CHOTBETHUAT CIy4all WM IPaKkTHKa Ch3laBa
3amaxa 3a (UHAHCOBaTa CTAaOWIHOCT WM JOBEPHETO Ha
nazapute. EOLIKII cnenpa na myOnukyBa JOKJIaA, B KOWTO Ja
n3Jara KOHCTAaTallMUTe CH OT M3BBPIICHEHUTE Pa3Clie/IBaHMsI.

THi KaTO HSAKOW OT pa3mopep0dHTe Ha HACTOSIIHS PErIaMEeHT
MOrar Ja ce IpwiaraT CopsMo (u3uuecku WIN IOPUANYECKH
JHULA U JEHHOCTH B TPETH IBP)KaBH, B ONPENEICHH CIIydyan €
HEOOXOIUMO CHTPYIAHUYECTBO MEXAY KOMIIETEHTHUTE OpPraHdu U
HAJI30PHUTE OPraHu B TPETH ObpxkaBu. ETO 3aI10 KOMIETEHTHHTE
OpraHd clejBa Ja IOCTUTHAT JOTOBOPEHOCTH C HAA30pHHUTE
opranu B Tpetu nbpxkaBu. EOLKII crmegBa nma koopamnupa
U3rOTBSHETO HA Te3U JOTOBOPEHOCTH 3a CHIPYIHHUYECTBO U
oOMeHa Ha MH(pOPMAIMS, MONyYeHA OT TPETH IBPIKABH, MEXKIY
KOMITETEHTHHTE OPraHu.

C HacTOsIMS perjJaMeHT ce 3a4uTaT OCHOBHHMTE IIpaBa U
chONFOIaBaT NPUHIMITUTE, TpU3HaTH B JloroBopa 3a (QpyHKIMOHH-
paneto Ha Espomeiickus cpro3 (JPEC) m B Xaprara Ha
OCHOBHMTE TipaBa Ha EBponeiickus cbro3 (Xaprara), 10-
CIHELMAIHO PaBOTO Ha 3alllMTa HA JMYHUTE JAHHHU, [IPEIBHIICHO
B wieH 16 or JJ®EC u unen 8 or Xaprara. [Iposzpaunoctra
OTHOCHO 3HAQUUTEIHUTE HETHU KbCH IIO3UIHMH, BKIFOYUTEIHO
MyOJIMYHOTO OMOBECTSBaHE HaJl ONpEAeNIeH Ipar B MPeIBHICHUTE
B periaMeHTa ciydad, € HeoOXOAMMa 3a OCUTYPSIBAHETO Ha
CTaOWIHOCT Ha (DMHAHCOBHS Ia3ap ¥ 3allUTa HA WHBECTUTOPUTE.
ITogoOHa MPO3pavyHOCT I1e [O3BOJIHM HA PEryIaTOPHUTE OpPraHu Ja
HaOI0AaBaT W3MOJI3BAHETO HAa KBHCH NMPOAAXOM BHB BPB3KA CHC
CTpaTeruy 3a 3JI0ynoTpeda, KaKTO W BB3JICHCTBUETO HA KbCUTE
npoJaxOu BbPXY MNPaBHIHOTO (YHKIMOHUpAHE Ha Ia3apure.
ITpo3paunoctTa OM MoOria Ja CIOMOTHE M 33 HaMalsiBAaHETO Ha
acUMeTpusiTa Ha WHPOpPMAaLUITa, TapaHTUPANKH, Y€ BCHUYKU
YYaCTHHLM Ha Ia3apa ca MNOAXOAAmO HHPOPMHUPAHU II0
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BBIIPOCA JOKOJIKO KBbCUTE HpoAaxOM 3acsraT LeHuTe. Bcexu
oOMeH WM TmpenaBaHe Ha HWHOOPMaNHs OT KOMIIETEHTHHTE
OpraHy clieiBa Jla C€ M3BbpLIBA B CHOTBETCTBHUE C IpaBUiaTa
OTHOCHO TpeNaBaHeTO Ha JHYHA JaHHHW, ONpEAEIeHH B
JupextuBa 95/46/EO nHa EBpomeiickus maprament n Ha CbBera
oT 24 oxtomBpH 1995 r. oTHOCHO 3amuTa Ha (GU3HUECKUTE UL
npu 00paboTBAaHETO HA JIMYHU JaHHU U 33 JIBIDKCHHUETO Ha TE3U
naunu (). Bcekn oOMeH wiu mpenaBaHe Ha WH(OpMALus OT
ctpana Ha EOLIKII cnemBa na ce M3BBpIIBA B CHOTBETCTBHE C
IpaBUjIaTa OTHOCHO MPEJaBaHETO Ha JIMYHU JaHHU 1O PernmameHT
(EO) Ne 45/2001 na Epomeiickust mapiameHT U Ha ChbBera OT
18 nexemBpu 2000 r. OTHOCHO 3amMTaTa Ha JHLOATa IO
OTHOIIEGHHE Ha 00paboTKaTa Ha JMYHU JAaHHU OT MHCTUTYLUH U
oprann Ha OOmHOCTTa W 3a CBOOOIZHOTO ABIDKCHHE Ha TaKHBa
nanuu (%), KOWTO cieiBa Jia ce Mpuiira M3IsUI0 KbM 00paboTkara
Ha JIMYHM JJAaHHU 3a IEJINTEe HA HACTOSIIUS pPETIaMeHT.

(41) Karo B3emaT npenBuJi NPUHILUINTE, IPEIBUICHN B CHOOIIEHUETO
Ha Kommucusra 3a mo-cTporn Haka3aTeIHH Pa3nopendn 3a ceKTopa
Ha (PMHAHCOBUTE YCIIyTH, U TpaBHHUTE akToBe Ha Cblo3a, NMPUETH
BCIIEJICTBHS HA TOBA CHOOIICHHUE, IBPKABUTE-WICHKH CIEIBA Ja
OIIPEAENAT NPABUIIA 3a CAaHKLUUTE U aJMHHUCTPATHUBHUTE MEpPKU,
KONTO Ja Cce TpuiaraT TNpH HapyllaBaHe Ha pasnopenonTe Ha
HACTOAILUS pEIVIaMEHT, U CllefBa Jla OCHLYPAT TIXHOTO
npuJjiaraHe. Te3u CaHKIMKU W aJIMUHUCTPATUBHU MCEPKH CJICABa
na ObaaT e(eKTHBHHU, TMPOMOPIMOHAIHA W BB3MUpAld. Te
cleBa Ja ce OCHOBaBaT Ha Hacokure, npuer or EOIIKII 3a
HAChpYaBaHE HAa KOHBEPIEHLUATAa M MEKIYCEKTOpHATa IOCIEA-
OBAaTEJIHOCT Ha CAHKIIMOHHUS PEXKHUM BEB (DHHAHCOBHS CEKTOP.

(42) 3a ma ce rapaHTHpaT €OHAKBH YCIOBHS 32 WM3INBIHEHHETO Ha
HacTosAIUs perigaMeHt, Ha KomucusaTta ciensa na Obiar Impea-
OCTaBeHH MW3IBIHNUTEIHH IPABOMOLIMA. Te3n MpaBOMOILIMS
cienBa na ObJaT yNpaKHSBaHW B CHOTBETCTBHE C PerimameHT
(EC) Ne 182/2011 na EBpomeiickus nmapiameHT U Ha CbBeTa OT
16 derpyapu 2011 roauHa 3a ycTaHOBSIBaHE Ha OOIIUTE MpaBUIIa
U NPUHIUOM OTHOCHO PEJa M YCJIOBUATA 3a KOHTPOJ OT CTpaHa
Ha JBPKaBUTE-WICHKH BBPXY YHPAKHIBAHETO HA H3IIBJIHH-
TeIHUTE MpaBoMomus or crpana Ha Kommucusra (%), Komucusira
cieiBa MOCTOSIHHO Ja uHpopMupa EBpomeiickust mapiaMeHT 3a
HaIrpeabKa M0 OTHOIIEHUE Ha PEIleHHs, ONPEAENN eKBUBAJICH-
THOCTTAa Ha INpaBHaTa M HaJ30pHa paMKa Ha Tpera CTpaHa C
M3UCKBAHHATA HAa HACTOSIINS PErJaMeHT.

(43) Ha Kommucusra ciensa aa ObJe JelerupaHo NPAaBOMOIIUETO J1a
npuema aktoBe B choTBeTcTBHE ¢ WieH 290 ot JIOEC BB BpB3Ka
C HoApoOHHTE pa3snopendHM 3a U3YUCIABAHETO HAa KbCHUTE
MO3UIMY, KOTaTo MaJeHO (GHU3WYECKO WIN IOPUAWYECKO JIHLE
MMa HEMOKpUTa TO3UIMS B Cyal 3a KpPEIUTHO HEHM3ITbJIHEHHE,
BbB BpB3Ka C I[IparoBeTe, MpHU JOCTHTAaHETO HA KOHMTO Cce
M3MCKBA yBEIOMSABAHE MIIM OMOBECTSBAHE, U BbB BPB3Ka C JOIBI-
HUTEIHOTO YTOYHSBAaHE HAa KPUTEPUHUTE U (PAKTOPHUTE, Bb3 OCHOBA
Ha KOWTO J1a Ce OmpeseNs JajlH JaJleHO0 HeOIarompusITHO ChOuTHE
WIM TEHJCHIMs Cbh3[aBa CEpUO3Ha 3amaxa 3a (HHAHCOBATA
CTa0MJIHOCT WJIM JOBEPHETO Ha Masapa B Abp)KaBa-dJeHKa WIH
Cpro3a. OT 0c00CHO Ba)XKHOCT € IO BpeMe Ha IOJATrOTBHTEIIHATA
cu pabora Komwucusita na mpoBeae MOAXOIAIIM KOHCYJITAIMH,

(") OB L 281, 23.11.1995 r., ctp. 31.
(®» OB L 8, 12.1.2001 r., ctp. 1.
() OB L 55, 28.2.2011 r., crp. 13.
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(44)

(45)

(46)

BKJIIOYMTEIHO Ha EKCIEPTHO DPABHUILE HAa CHOTBETHUTE MHCTH-
TYIWH, OpPTaHM ¥ areHOuH Mo IeneckobpasHocT. [Ipm
MOJArOTOBKAaTa M  M3TOTBAHETO HAa  JEJIETUPaHUTE aKTOBE
Komucusita cienBa 1a OCUIYypH €IHOBPEMEHHOTO U CBOEB-
PEMEHHO IpeaBaHe Ha CHOTBETHHUTE JOKYMEHTH II0 IOIXOJSIL
HauuH Ha EBponeiickus napiaameHt u CbBera.

Komucusita cnensa na npencrasu Ha EBponeiickust mapiaMeHT U
CpBeTa J10KJIaJ, B KOWTO J1a ce OLEHSBAT IIeJechoO0pa3HOCTTa Ha
MPEBUICHUTE MPAroBe, MPH YUETO JIOCTUTAHE CE M3UCKBA YBEJO-
MSBaHE W IIyOJIMYHO OIOBECTSBaHE, NECHCTBHETO Ha OTPaHH-
YEHUSATA M M3MCKBAHUATA, CBBP3aHUM C IPO3PAYHOCTTA HA
HETHUTE KBbCH MO3UIMH, M BBIPOCHT Al ca LelechboOpa3Hu
JIPyTH OTPaHUYEHHsS WM YCIOBHS 3a KBCUTE NPOJAKOM WM
CyaruTe 3a KPEIUTHO HEH3ITbJIHEHHE.

JIOKOJIKOTO IIeNTUTE Ha HACTOSILIUS PErjaMeHT He MoraT Ja ObaaT
MOCTHTHATH B JOCTaThb4yHAa CTENEH OT JIbp)KaBUTE-YICHKH,
BBIPEKHM Y€ HAIMOHAIHUTE KOMIICTCHTHH OpraHd HMaT II0-
no0pa BB3MOXKHOCT Ja HaONoJaBaT TCHICHIMUTE HA Mas3apa |
'Y MIO3HABaT N0-100pe, LSUIOCTHOTO BBh3ACHCTBHE Ha MTPOOIEMHUTE,
CBBP3aHU C KbCUTE MPOAAXOH M CyaluTe 3a KPEAUTHO HEU3IbBI-
HEeHUe, MOKe Ja ObJie HAIBJIHO pa30paHO caMO B KOHTEKCTa Ha
nenusi Chro3 M CIIEOBATEIHO IIEJIMTE HAa HACTOSIIHMS PErJIaMEHT
Morar Jia 0bJat 1mo-go0pe MOCTUTHATH Ha paBHHUIIETO Ha Cblo3a,
C’b}OS’bT MOXKE J1a npueMa MEpKU B CbOTBETCTBUEC C IMPUHIUIIA HaA
cyOcuIuapHOCT, ypeZeH B wieH 5 ot JloroBopa 3a EBpomerickust
chi03. B choTBEeTCTBME C TNpHHLIMIA HA IPONOPLUOHAIHOCT,
ypeneH B CBHIUUS WICH, HACTOSIIIMAT PErJaMeHT He HaIXBbPIIL
HE00XOJIMMOTO 3a MOCTHraHe Ha Te3W LEJU.

TBH KaTo HAKOM Ibp)KaBH-WICHKH Bede Ca BBBEIH OTPaHHMYCHUS
BBPXY KBCUTE MPOAKOM M MOHENKE B HACTOSIIMS PErJIaMeHT ce
NPEIBIKIAT JICNIETUPAHU aKTOBE W 3aJBJDKUTEIHH TEXHHYECKU
CTaHJApTH, KOWTO cjelnBa Ja ObJaT NpUeTH Npead TOH Ja
MOXe Jla ce mnpwiara eQeKTHBHO, HEOOXOIUMO € Jia ce
MpPEeIBUN JIOCTATHYHO BRI CPOK 3a IEJIHTe Ha mpexona. Tbi
KaTo € OT ChIeCTBEHO 3HadeHue npeau 1 HoemBpu 2012 r. 1a ce
ONPENENAT KIIOUYOBH HECHINECTBEHW €JIEMEHTH, KOHTO IIe
CIIOMOTHAT 3a CIAa3BaHETO Ha HACTOSIIMS PErjaMEHT OT y4acT-
HHULUTE HA Ia3apa ¥ OCUTYPSBAHETO HAa HErOBOTO NMpWJIAraHe OT
KOMITETEHTHUTE OPTaHU, € HEOOXOAMMO CHIIO TaKa MPEJI0CTABSIHE
Ha cpeacTBa Ha Komucusara na mpruemMa TeXHHUECKH CTaHIApTH U
JIeTIeTHpaHu aKTOBE MPEIM MOCoYeHarTa 1ara,

ITIPUEXA HACTOSIMA PETJIAMEHT:

1.

I'JIABA 1

OBLIHU PA3IIOPEJIBU

Ynen 1

Oo0xBaT

HacrosiusT PCTIIaMCHT CE€ TIpujara 3a:

a) (MHAHCOBUTE MHCTPYMEHTH MO CMHCHJIAa Ha wieH 2, maparpad 1,
OykBa @), KOUTO Ca JOITyCHATH [0 ThPrOBHS HA MSCTO 33 ThPrOBHS
B Cbi03a, BKIIOYHTEIHO KOTaro Te3W HWHCTPYMEHTH CE€ TbPryBaT
W3BBH MSICTO 33 ThPrOBHS,
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0) mepuBaTHTE, KOUTO Ca MOCOYEHH B Tmpuiaokenue I, pasmen B, Toukn
4—10 ot JupextuBa 2004/39/EO u kouTo ca CBbp3aHU ¢ (DUHAHCOB
HMHCTPYMEHT, TIOCOYeH B OyKBa a) WIIM C eMUTEHT Ha TaKbB (DHHAHCOB
HHCTPYMCHT, BKIIFOUHTEIIHO KOraTO TE3W JCPUBATH CE THPryBar
W3BBH MSCTO 32 THPTOBHS;

B) JBJITOBUTE WHCTPYMEHTH, CMUTHpPAaHH OT JbplKaBa-wiCHKa WA
Crpro3a, 1 mocoueHuTe B mpwioxkenue I, pazmen B, toukm 4—10
ot [JupextuBa 2004/39/EO nepuBaTH, KOHTO Ca CBBP3aHH HIH CE
M030BaBaT Ha [BJITOBH HMHCTPYMEHTH, EMHTHPAHH OT JbpiKaBa-
yneHka win Chbro3a.

2. Unenose 18, 20 u 23—30 ce mpuiarar 3a BCHYKH (PMHAHCOBH
UHCTPYMEHTH 110 CMUCBHJIa Ha uieH 2, maparpad 1, Oyksa a).

Ynen 2

Omnpenenenus

1. 3a 1enuTe Ha HACTOSIIUS periIaMeHT C€ TIpuiaaraT CJICIHUTE
OnpeACICHUA:

a) ,,puHaHCOB MHCTpyMEeHT” oO3HauaBa (PUHAHCOB HHCTPYMEHT,
nocoveH B pazzen B ot npunoxenue I kem dupektusa 2004/39/EO;

0) ,,kbca TpojaxOa™ Ha aKius WM JBITOB HHCTPYMEHT O3HavaBa
BCsIKa TIpojiak0a HA aKI¥si WIH JBITOB HHCTPYMEHT, KOSTO/KOHTO
MpoaaBaYbT HE MPHUTEKaBa KbM MOMEHTa Ha CKIIOYBAHETO Ha
JIOTOBOpa 3a Tpojaxba, BKJIKOUWTEIHO TakaBa mpojaaxOa, mpu
KOATO KbM MOMEHTA Ha CKJIIOYBAHETO Ha JIOrOBOpa 3a Ipojaxba
NPOAaBaYBT € B3EN HA3aCM WIIM CE € CIOpa3yMsuUl jia B3eMe Ha3zaeM
aKIUATa WM JBJITOBHS WHCTPYMEHT, 3a Jia S/TO JIOCTAaBH KbM
MOMEHTA Ha CETBJIMEHTa, 0e3 Jia ce BKIIOYBA!

i) mpomaxxba OT elHa OT CTpPaHUTE CHIVIACHO CIOpasyMeHHe 3a
0o0paTHO U3KyIyBaHe, IPU KOETO €IHaTa CTpaHa ce ¢
chIVIacWila Jla TMpoAaJe Ha Jpyrata CTpaHa IIeHHA KHWra Ha
ompeneneHa IIeHa CbC 3aAb/DKEHME 3a Jpyrarta CTpaHa Ja
mpojage oOpaTHO IIeHHAaTa KHWTa Ha NO-KbCHA JaTa Ha Jpyra
ornpeeneHa IeHa,

ii) TpaHC(ep Ha LIEHHU KHIDKA CBIJIACHO CIOpPa3yMEHHE 32 JaBaHe
Ha IICHHU KHIDKA Ha 3aeM, WX

iii) ckirouBaHe Ha (DIOYBPCEH JOrOBOpP WJIM Ha Jpyr JepUBAaTEH
JOTOBOp, NPHU KOWTO € JIOrOBOpPEeHO Ha ObJemia xata ga ce
M3BBPILIM NpoJax0a Ha IIEHHU KHM)KAa Ha ONpe/esieHa LeHa;

B) ,Cyall 3a KPeIWTHO HEW3bIHEHHE O3HadaBa JEPUBATEH JOTOBOD,
IpU KOWTO eJHaTa CTpaHa IUlallla Takca Ha Jpyrara CTpaHa B
3aMsHa Ha IUIAIlaHe WJIM Jpyra IoJ3a IpH HAcThIIBaHE Ha
KpPEeIUTHO CHOWTHE, CBBP3AaHO C ONpelelieHo oOpasyBaHWE, M HPH
BCSIKO JIPYr0 HEU3IBJIHEHHE, CBBP3aHO C TO3M JEPHBATEH IOTOBOD,
KOETO MMa CXOJIE€H MKOHOMHYECKH e(eKT;
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r)

)

e)

)

u)

,,EMUTEHT Ha JbpKaBHU JBITOBH MHCTPYMEHTH O3HauaBa BCEKU OT
MO-710JTy U30POCHUTE EMHUTCHTH Ha JBJITOBH WHCTPYMEHTH:

i) CbI03bT,

il) JAbpKaBa-wICHKA, BKIIIOYMTEIIHO MHHHCTEPCTBO, AarcHIUS WA
JIPY’)KECTBO CBhC CIICIMATHO IpEIHa3HAYCHUE Ha JbpKaBaTa-
YJICHKA,

iii) B ciyuas Ha (epepaiHa JbpiKaBa-wieHKa — wieH Ha (deaepa-
LHSATA,

iV) IpyXKeCTBO CbC CICNUATHO IPeAHa3HAYeHHE 3a HIKOJIKO
JIbPIKaBU-UICHKH,

V) MeXIyHapoaHa (MHAHCOBA MHCTHUTYIMS, YYpeleHa OT JABE WU
MOBeYe JbpP)KaBU-WICHKH, YUATO IIeJl € J1a MOOMIIN3Upa Cpe/icTBa
U J]a OTIycKa (pUHAHCOBA IIOMOLI B I10J13a HAa CBOMTE WICHOBE,
KOWTO H3MHUTBAT WM Ca 3aIlIallleHd OT CEPHO3HH IMPOOIeMH,
CBBbp3aHHU C (PMHAHCUPAHETO, HIIU

vi) EBpomeiickara WHBECTHIIHOHHA OaHKa;

,»Cyall 32 KPEOUTHO HEWU3IIBJIIHEHUE 110 IbPXKaBHU IABJITOBU HUHCTPY-
MEHTH* 03HaYaBa Cyall 3a KPEAWTHO HEM3IBIIHEHUE, IPU KOUTO IIe
ObJe U3BBPIICHO IUIAlAHE WK 1ie ObJe NPeJoCTaBeHa Apyra Ioisa
B ClIy4ail Ha HACTBIIBaHE HAa KPEAUTHO CHOMTHE WIIM HEM3IIBJIHEHHUE,
CBBP3aHO C €MUTEHT Ha JbpP)KaBHU JBJITOBH MHCTPYMEHTH;

,JBPKaBeH JIBJITOB MHCTPYMEHT O3Ha4daBa JBJITOB HHCTPYMEHT,
EMHUTHPAaH OT €MHUTEHT Ha JIbP)KaBHU JBJITOBH MHCTPYMEHTH;

»CMHUTHPAHH JbP)KABHH IBITOBH HMHCTPYMCHTH® O3HAuaBa BCHUYKH
I'bP)KaBHU JBJITOBH HMHCTPYMEHTH, KOUTO Ca EMHUTHUPAHH OT
C€MUTCHT Ha MAbpXXaBHU JBJITOBH HHCTPYMCHTH, KOHUTO HE Ca
00paTHO HM3KYIICHH,

»€MHUTHPaH aKIMOHEPEH KaluTala“ Ha JaJIeHO APYKECTBO O3HauaBa
BCHUYKH OOMKHOBEHH W IPUBWIETHPOBAHM AaKIUH, €MUTHPAaHH OT
JIPY’)KECTBOTO, 0€3 KOHBEPTHPYEMHTE OOJIHMTraluu;

5 AbpiKaBa-4JICHKaA I10 l'[pOI/I3XOZ[“ O3Ha4aBa:

1) IO OTHOLICHHE Ha MHBECTHLMOHEH IOCPETHMK II0 CMHCBHIAa Ha
unen 4, maparpad 1, touka 1 or Jupexrusa 2004/39/EO, win
Ha peryjiupaHusl nasap 1o cMHCbiIa Ha wieH 4, maparpad 1,
touka 14 ot JlupekruBa 2004/39/EO — nbprkaBaTa-4iicHKa MO
MpOM3XO0Jl MO CMHUCHJIA Ha wieH 4, maparpad 1, touka 20 or
Jupextusa 2004/39/EO;

il) IO OTHOLICHUE HAa KPEIUTHA MHCTUTYLUS IbpKaBaTa-dJeHKa I10
MPOM3XOJl MO CMHUCHIA Ha wieH 4, Touka 7 or JlupexTuBa
2006/48/EO na Espomeiickust mapaameHT u Ha CbBera OT
14 rouu 2006 r. OTHOCHO MPEANPHEMAHETO M OCBIIECTBSIBAHETO
Ha JIeWHOCT OT KpemutHuTe HHCTUTYIMH (1);

(') OB L 177, 30.6.2006 r., ctp. 1.



2012R0236 — BG — 17.09.2014 — 001.001 — 16

iil) MO OTHOIIEHHE Ha BCSIKO APYro IOPUIMYECKO JIMIE, KOETO He
rmomaja IMoJ TOYKa 1) WM 11) O3HauaBa JbpKaBara-4yJicHKa, B
KOSITO CC HAMUpa PETHCTPUPAHOTO CENAIIHIIE, a KOraTo JIMIICBA
PETHCTPUPAHO CEAaNUIe — Abp)KaBaTa-wICHKa, B KOSITO Ce
HaMHpa HETOBOTO TJIaBHO YIIPABIICHHUE;

iV) 10 OTHOINECHHE Ha (PU3MUECKO JIMIE — JIbpXKaBaTa-4JicHKa, B
KOSTO Ce HaMHUpa [JIABHOTO YyNpaBleHHE Ha JAeHHOCTTa My, a
KOraTto JIMIICBa TaKOBAa IJIABHO YIPAaBICHHE — IbpKaBarTa-
YJIeHKa Ha TIOCTOSIHHOTO MY MECTOXHTEJICTBO;

i) ,,ChOTBETEH KOMIICTEHTEH OpraH‘ 0o3HauaBa:

i) 0 OTHOIICHHE Ha JBPKABHUTE JBJITOBH HHCTPYMEHTH Ha
JageHa Jbp)KaBa-wWwIeHKa WIM B Choydas Ha (QenepainHa
IbpKaBa-uwiIeHKa, BbB BPb3Ka C Ha JAbPKAaBHUTE IbJITOBU
MHCTPYMEHTH Ha WieH Ha QeaepaiHaTa IbpkaBa, WIM Ha
Cyamn 3a KpPeIUTHO HEU3IbIHEHHE, CBBbP3aH C IbpKaBa-uJIeHKA
WIN C YICH Ha (elepanHaTa JbpKaBa — KOMIIETCHTHHS OpraH
Ha Ta3W AbP>KaBa-wICHKA,

il) M0 OTHOIICHHE Ha JIbPKABHUTEC JBJITOBH HHCTPYMCHTH Ha
Cpr0o3a WM Ha Cyan 32 KPEeAWTHO HEW3IBbIHEHHE, CBBP3aH ChC
C])I'O?)a — KOMIICTCHTHHSA OpraH Ha HOPUCAUKIMATA, B KOATO CC
HaMupa ciryx0ara, KOSTO EMUTHPA IBJITOBHTE HWHCTPYMECHTH,

iil) MO OTHOIIEHHWE Ha [AbPKABHU [BITOBU HHCTPYMEHTH Ha
HSKOJKO [JbP:KABU-WIEHKH, KOMTO NEHCTBAT upe3 JIpYy>KECTBO
ChC CHEIHANHO MpeAHAa3HAYEeHHEe, MIM Ha Cyal 3a KPeIuTHO
HEH3IMBJIHEHUE, CBBP3aH C TAKOBA IPYKECTBO CHC CIICIHATHO

npenHa3HaueHHe — KOMIIETCHTHUSI OpraH Ha IOPUCIUKIIMATA,
B KOSITO € YYPEACHO JAPYKECTBOTO ChC CICLHMAIHO IpEIHA3HA-
YeHHe,

iV) 0 OTHOIIEHWE Ha MJBPXKABHHUS IBIT HA MEXIyHapomHa
(uHaHCOBa MHCTHTYLHMS, Yy4peleHa OT JBEe WM IIOBede
IbPKaBU-WICHKH, YMATO LEN € Ja MOOMIM3Mpa cpelcTBa U 1a
OTIyCKa (pMHAHCOBA ITOMOII B I10J138 Ha CBOUTE WICHOBE, KOUTO
U3IMUTBAT WIK Ca 3aIUIAILCHU OT CEPUO3HU MPOOJIEMHU, CBBP3aHU
¢ (MHAHCHUpPAHETO, KOMIIETEHTHHs OpraH, Ha OPHCAMKIUATA, B
pPaMKUTE Ha KOSTO € yupeleHa MexAyHapoJHaTa (hUHAHCOBA
HMHCTUTYLHS,

V) MO0 OTHONICHWE Ha (UHAHCOB WHCTPYMEHT, pPAa3IH4YeH OT
WHCTPYMEHTHUTE IO MOJATOYKH 1)—iV) — KOMIIETEHTHHUSI OpraH
10 OTHOIIEHHWE Ha TO3M (HUHAHCOB MHCTPYMEHT CBHIJTIACHO HICH
2, Touka 7 ot Permament (EO) Ne 1287/2006 na Komucusra (1),
ompezieneH B ChOTBeTCTBHE ¢ miaBa Il oT mocoueHus
periaMeHT,

vi) Mo OTHOIIEHHE Ha (MHAHCOB HMHCTPYMEHT, KOWTO HE BJH3a B
o0xBaTta Ha MOJATOYKH 1)—V) — KOMIICTEHTHHSI OpraH Ha
Ibp)KaBaTa-wIeHKa, B KOSITO (PUHAHCOBHUAT WHCTPYMEHT € Ol
JAOIIyCHAT 3a IbPBU BT A0 ThProBUs Ha MACTO 3a ThPIrOBUA,

(") Pernmament (EO) Ne 1287/2006 na Komwucusra or 10 asrycr 2006 r. 3a

npunarane Ha Jupextusa 2004/39/EO na EBpomeiickus mapiaMeHT U Ha
CpbBeTa 10 OTHONIECHUE HA 3aJb/DKCHHATA 332 BOACHE HA PETUCTPH 3a MHBEC-
TULHOHHUTE MOCPEAHUIM, OTYMTAHETO HA CHEJIKUTE, IPO3PAYHOCTTA HA
nasapa, JOIyCKaHeTO Ha ()MHAHCOBM HMHCTPYMEHTH 3a TbPryBaHE, KakToO H
3a OIpeIeNCHUTEe IIOHATHS 3a LeINTe Ha IocodeHara nupekruBa (OB
L 241, 2.9.2006 1., c1p. 1).
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)

vil) IO OTHOIIEHWE HA ABJITOB MHCTPYMEHT, u3nazeH oT Epo-
neifickata MHBECTHIIMOHHA OaHKa — KOMIICTCHTHHSI OpraH Ha
'bpkaBaTa-wIEHKA, B KOSITO € cejanuiieTo Ha EBpomelickara
MHBECTUIIMOHHA OaHKa;

,JEHHOCTH TO TOAIAbpXKAHE Ha Mazapa™ o3HayaBa JACHHOCTHUTE Ha
MHBECTHIMOHEH MOCPEAHUK WM KPEJUTHA MHCTUTYLHMS WIN JIHLE
OT TpeTa Abp)KaBa WM JIPYKECTBO, MOCOYEHO B WieH 2, maparpad
1, 6yksa 1) ot Hupektusa 2004/39/EO, xoeTo € ujeH Ha MACTO 3a
TBPTOBHSl WM Ha Ta3ap B TpeTa AbpKaBa, YMATO 3aKOHOJATENHA W
Ha/30pHa ypenba e Ouna obsiBeHa o Komwucusita 3a eKBUBaJIeHTHA
ChINIACHO wWwieH 17, maparpad 2, KOraTto M3BBPILIBA CIACIKH C JIaJICH
(MHAHCOB HMHCTPYMEHT 3a CBOSI CMETKa, HE3aBHCHMO Jalld Ce
ThpryBa Ha MACTO 3a TBHProBUSA WKW HU3BBH HEro, Mo €AuH OT
CIIeIHUTE HAYMHH:

i) Kato 00siBsIBA €JIHOBPEMEHHO TBBpJa KOTHPOBKA ,,KyNmyBa“ W
TBBpPAA KOTHPOBKA ,,IPOAaBa‘ ChC CPaBHUM pa3Mep M KOHKY-
PEHTHHU IIEHH, OCUTYpSBAaliKM O TO3M HAYMH JIMKBHJIHOCT Ha
masapa pelOBHO M MOCTOSHHO;

il) KaTro 4acT oT oOMYyaiiHaTa CH NEHHOCT, M3IIBJIHIBAHKH MOPBYKH,
WHHULMUPAHU OT KIMCHTH, WM B OTFOBOP HA MCKaHUS OT
KIIMEHTH 3a MOKYIKa WM Tpojaxoa,

iil) KaTo ce XEPKUPAT MO3MLMUTE, MPOU3THYAILU OT M3ITBIHEHHETO
Ha MOPBYKU CHIJIACHO TOATOYKH 1) U ii);

,MSCTO 33 THPrOBHSA O3HAYaBa pPEryJMpaH Ma3ap 10 CMHCHIA Ha
uynen 4, naparpad 1, Touka 14 ot [upextuBa 2004/39/EO wunm
MHOTOCTpaHHa THPTOBCKa CXeMa [0 CMHChIA Ha wWieH 4, maparpad
1, Touka 15 ot upexrusa 2004/39/EO,;

,OCHOBHO MsCTO 3a TBPIrOBUS BBB BpPB3Ka C aKIHMs O3Ha4YaBa
MSICTOTO 3a THPrOBHsI C HAaW-BHCOK 0OOpOT 3a Ta3M aKIus;

,,0I00pEeH MbPBUYCH AUIBP 03Ha4aBa (PU3HUECKO MM IOPUIUUECKO
JIUIe, MOJIMUCAT0 CIIOpa3yMEHHe C €MHUTEHT Ha JbPXKaBHM JBJITOBU
WHCTPYMEHTH WA O(HIMAIHO TPHU3HATO 32 IBbPBHYEH AWIBP OT
E€MHUTEHT Ha JABbPXKABHU JIBJITOBH WHCTPYMEHTH WM OT HETOBO HME,
[0 CHJlaTa Ha KOETO CIIoOpa3yMEeHHe WM IMPU3HABaHE Ce 3ajbIKaBa
Jla U3BBPILIBA 3@ CBOSI CMETKA C/AEIKH Ha I'bPBUYHUS M BTOPUYHUS
rnasap, CBbP3aHH C EMHUTHUPAHUTE OT EMHUTEHTa JIBJITOBH WHCTPY-
MEHTH;

LIEHTpaJIeH KOHTpareHT“ oO3HauyaBa IPaBHO OOpa3yBaHHE, KOETO
[OCPEHNYN MEXAY CTPaHUTEe IO IOTOBOPH, ThPryBaHM Ha €IUH
WM TIoBeye (UHAHCOBU TMa3apH, KaTo M3IBIHABA (QYHKIMATA HA
KyIyBad 3a BCEKH IpojaBay M (YHKUMATA HA MPOAAaBay 3a BCEKHU
KylyBa4, U KOETO OTroBaps 3a (DYHKIMOHHPAHETO HA KJIUPUHIOBA
CUCTEMa,;

,»JICH 32 ThpryBaHe™ O3Ha4aBa JCH 3a ThPryBaHE, KaKTO € MOCOYCHO
B wieH 4 ot Permament (EO) Ne 1287/2006;
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p) ,000pOT* MO OTHOIICHWE Ha aKIUs O3HauaBa 00OpOTA MO CMHUCHIA
Ha wieH 2, Touka 9 or Permament (EO) Ne 1287/2006.

2. KomucusTta ce ompaBoMollaBa Ja IpUeMa JAeNerupaHd aKkTOBE B
CBbOTBETCTBUE C Wi€H 42 C Lel JOYTOYHsABAaHE HAa ONPEAEICHUATa IO
maparpad 1 OT HACTOAIMIUS WIEH, MO-KOHKPETHO C IeN Ja Ce yTOYHH
Kora ce CMATa, 4e eIHO (PU3NYECKO WIN IOPUIUUYECKO JIMIE MPUTEkKaBa
JaneH (UHAHCOB MHCTPYMEHT MO CMHCHIIA Ha OMPEIEICHHETO 33 KbCa
nponax0Oa B maparpa¢ 1, Oyksa 0).

Ynen 3

Kben u abaru mo3unumn

1. 3a 1enMTe Ha HACTOSIIUS PEeTiIaMCHT 3a KbCa MO3UIllMs, CBbp3aHa C
CMUTHPAHUA AKOUOHCPEH KaluTall WKW C CEMHUTHPAHUTEC ObpyKaBHU
ABJITOBU MHCTPYMEHTH, C€ CHMTA BCsiAKa IO3ULMS, NpOU3THYAIA OT:

a) Kpca mpomaxba Ha akOWs, EMHTHpPaHa OT JAPYKECTBOTO, WM Ha
JIBJITOB MHCTPYMEHT, EMHUTHPAaH OT €MUTEHT Ha Jbp)KaBHHU JIBJITOBU
WHCTPYMEHTH;

0) CKIIOYBAHETO HA CIENKa, C KOSATO Ce Ch3JaBa WM KOSTO € CBbP3aHa
¢ (MHAHCOB WHCTPYMEHT, Pa3lHYeH OT MHCTPYMEHT 10 OykBa a),
Korato e(eKTbT WIN €JUH OT e(EeKTUTE Ha CHAENKaTa € OCUI'YpsBaHe
Ha (uHAHCOBa MOJ3a 332 (PU3MUYECKOTO WIIM FOPHIHUECKOTO JIUIIE,
KOETO CKJIIOUBAa CJAENKAaTa, IIPU CHaJl Ha L€HaTa WIM CTOMHOCTTa Ha
AKIUATa WM JBIATOBUSI HMHCTPYMEHT.

2. 3a menuTe HAa HACTOSIIHUS PETIAMEHT 3a JIBbJITa MO3UIHUs, CBhp3aHa
C EMHUTHpAHUS aKUUOHEPEH KaluTajd WM C EMHTHPAHUTE IbpKABHU
JIBJITOBH MHCTPYMEHTH, C€ CUMTA BCSAKA MO3UIIHS, MPOU3THYAIIA OT:

a) TPUTEXKABAaHETO Ha AaKIMs, EMHUTHpaHa OT JAPYXKECTBOTO, MM Ha
JIBJITOB MHCTPYMEHT, EMHUTHUPAaH OT €MHUTEHT Ha JbPIKaBHU JIbJITOBU
HHCTPYMEHTH;

0) CKJIIOUBAHETO HA CJENKa, C KOSATO Ce CHh37aBa MM KOSTO € CBBp3aHa
¢ (MHAHCOB HMHCTPYMEHT, Pa3jMueH OT MHCTPYMEHT IO OykBa a),
Korato e(eKThT WM eIUH OT e(eKTHTEe Ha CHEIKAaTa € OCHTypsBaHE
Ha (uHaHCOBa Moj3a 3a (U3UYECKOTO WIM FOPUIUYECKOTO JIULIE,
KOETO CKIJIIOYBA CJEJIKaTa, IIPM HapacTBaHE Ha LEHATa WM CTOM-
HOCTTa Ha aKLUATa WIU ABITOBUS UHCTPYMEHT.

3. 3a uenure Ha maparpadu 1 ¥ 2 HU3YHCICHUETO Ha KbCA TO3ZUIIHS
WITH IBJITA TO3ULHSL, 10 CE OTHACS J0 BCSIKA MO3UIINS, KOSTO CC JABPIKH
OT CHOTBETHOTO JIMIIE HEIMPSKO, BKIIOYHTEIHO Ype3 WU MOCPEIACTBOM
MHJICKC, KOIIHMIA OT [CHHNW KHIKA WM UHTEPECH B OOPCOBO THPryBaH
GboH WM mogo0Ha eIUHMIA, Ce ONMPEAEs OT BBIPOCHOTO (U3HYECKO
WK FOPUIMYECKO JIHIE, KOETO MeHCTBA pa3yMHO MPEABHI MyOIHIHO
JOCTBIIHATa HWH(OPMAIMS OTHOCHO ChCTaBa HA CHOTBETHHS HHICKC
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HWJIM KOIIHHIIA OT ICHHHM KHHXKA, WJIHW Ha l/lHTCpeCI/ITC Ha CBOTBCTHUA
00pcoBO THpryBaH (OHI WM MOJOOHA eAuHUNA. [IpH HM3YUCICHUETO
Ha TaKaBa KbCa WU IbJTa MO3HMIUS HUKOC JHUIE HE € 3aJb/LKCHO Ia
nojy4yn MH(OpMAIMs B PEATHO BPEME OTHOCHO TO3HM ChCTaB OT CTpaHa
Ha KOETO W J1a € OujIo JIHIIE.

3a nenurte Ha maparpagu 1 W 2 mpU M3YKMCICHUETO HA KbCaTa WU
JUbJITaTa TIO3MIUS 10 OTHOLICHHWE HA JbPYKABHU JBJITOBU MHCTPYMEHTH
ce BKJIIOYBA BCEKHM Cyanl 3a KPEAWTHO HEW3IBIHCHHWE TI0 JIbPIKaBHU
JIBJITOBM MHCTPYMEHTH, CBBp3aH C EMHTEHTAa Ha JbpP)KaBHU JbJITOBH
WHCTPYMEHTH.

4. 3a HOCJIUTC Ha HACTOANIUA PErjlaMCHT MNO3UIUATa, KOATO OCTaBa,
CJI€ KaTO BCHUYKH ABJrd IO3ULHNH, AbpPKaHW OT HaJACHO (1)I/ISPI'{€CKO
WA IOPUIUYECCKO JIMIEC IO OTHOIICHHMC Ha CMHUTHPAaHUA AKOHOHCPCH
KanuTal, ce€ IpucrnagHaT OT BCUYKHU KbCHU MO3UIUU, ABbPKAHU OT TOBA
(I)I/I3I/I‘IGCKO WIN OPpUIAAYCCKO JIUIEC TII0 OTHOIICHHME Ha IOCOYCHUA
KamuTaljl, € HCETHaTa KbCa IO3UIUA MO OTHOUNICHHWE Ha CEMUTHPAHUA
AKOUOHCPECH KaluTaJl Ha CbOTBETHOTO APYIKECTBO.

5. 3a LCINUTC Ha HACTOAIIWA PCETJIAMCHT IO3UIIMATA, KOATO OCTaBa,
CJI€A KaTO BCHUYKH OBbJTU IMO3UIHUH, ABPKAHU OT AaJCHO (1)I/ISI/I‘I€CKO
WIN HOPpUAUYECKO JMIC IO OTHOIICHHWE Ha CEMUTHPAHUTC AbpiKaBHU
ABJITOBH HWHCTPYMCHTH, W BCHUYKHA [OBJITA TIO3WOUHM B JIBJITOBU
WHCTPYMEHTU Ha CMUTCHT Ha [AbpXaBHU [AbJITOBU HHCTPYMCHTH,
YUATO I[E€Ha HMa BHUCOKa Kopejalnusd CIpAMO I€HaTa Ha JdaJICHUTE
ABbpPXKaBHU AOBJITOBU HHCTPYMCHTH, CC€ IIpUCHAAHAT OT BCUYKH KbCHU
Mo3nuuM, AbpXKaHU OT TOBa (1)1/131/1‘{CCKO WM HOPpUAUYECKO JIMLe I10
OTHOMICHUE Ha CBIOUTC AbP)KABHU IOBJITOBH HWHCTPYMEHTH, € HCTHaATa
KbCa TMO3WOHA TI0 OTHOWICHWEC Ha CEMUTUPAHUTE AbpKaBHU IBJITOBU
WHCTPYMECHTH Ha CBHOTBCTHHUA C€MUTCHT Ha ABPKaBHU IBJITOBH HHCTPY-
MCHTH.

6. 3uucnenuara 3a JBbpKAaBHUTE JBITOBU HHCTPYMEHTH IO
naparpagu 1—5 ce uU3BBpPHIBAT 3a BCEKH OTACICH EMHUTCHT Ha
IBbP)KaBHU JIBITOBH HWHCTPYMEHTH, JOPU KOTaTto OTICITHH CYOeKTH
E€MUTHPAT ABPXKABHH IBITOBU MHCTPYMEHTH OT MMETO Ha €MHTEHTa Ha
IbPYKaBHU JTBITOBH WHCTPYMEHTH.

7. Ha Komucusita ce mpemocTtaBs MpaBOMOIIUETO Jla MpHeMa Jeje-
TUpaHd aKTOBE B CHOTBETCTBUE C WieH 42, ¢ KOMTO Ja ONpeaess:

a) clydaute, B KOHUTO C€ CMATa, ue JaJeHO (HU3HYECKO MM
FOPUIMYECKO IIHIE MPHUTEeKaBa aKIWsA WM JBITOB MHCTPYMEHT 3a
nenure Ha mnaparpad 2;

0) ciiyyauTte, B KOUTO JaJACHO (DPU3NYECKO WMJIHM FOPHIUYECKO JIMIE MMa
HETHa KbCa MO3MIMUS, 3a LenuTe Ha maparpadu 4 W 5, KakTto u
MeToJa 32 M3YKCIIABaHEe HA TaKaBa IO3UIINS;

B) METOJa 32 M3YMCISBAHE HA MO3MLMHTE 3a LEIUTe Ha maparpadu 3, 4
U 5 B coy4auTe, KOraTo pPa3jIMuHM JHIA B Ipyla MMaT ABJITU HIH
KBbCH TO3HWLHUH, WM MPH JCHHOCTH 10 yIpaBieHHe Ha (OHIOBE IO
OTHOIICHHUE Ha OTJIENIHU (OHJIOBE.

3a nenure Ha OykBa B) OT I'bpBaTa ajMHEs METOJbT HA HM3YUCICHHE
OTYHTA TIO-KOHKPETHO JAldi Ce CIIEABAT pAa3IMYHU HWHBECTHIHOHHHU
CTpaTerui BbB BPbh3Ka C KOHKPETEH €MHUTEHT MOCPEACTBOM IMOBEYE OT
eIMH OTAENHH (DOHIOBE, YMPABISABAHW OT €JHO W CBINO JIHIE, Jan
ChllaTa WMHBECTHIIMOHHA CTpaTerHsi Ce ClieBa MO OTHOLICHHE Ha
KOHKPETEH EMHUTEHT upe3 ToBedYe OT eauH (DOHI, ¥ Jajau ToBedYe OT
eINH TOPTQENT B paMKHUTE Ha ChIaTa eIUHUIA CE YIPaBIABa Ha JHCK-
pelMOHHA OCHOBa, KaTO Ce Tpecie[Ba ChllaTa WHBECTUIIMOHHA
CTpaTerust 0 OTHOIICHHWE Ha KOHKPETEH E€MUTEHT.
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Ynen 4

HerlmcpnTa nmosuuusi B cyanm 3a KPEAUTHO HEU3NbJHCHUE 110
AbPKABHU TbJTOBH HHCTPYMEHTH

1. 3a menwre Ha HACTOSMIMS pETJaMEeHT C€ CMATa, Y€ MAaJIeHO
(hu3MYecKo WM IOPUIMYECKO JIMIE MMa HEMOKpUTA IMO3MLHUS B Cyall
32 KpPEAWTHO HEM3IBJIHEHHE MO Jbp)KaBHU JIBJITOBU HWHCTPYMEHTH,
KOrato cyambT 3a KpPEAMTHO HEH3ITBJIHEHHE [0 JbPXKAaBHU JBJITOBH
MHCTPYMEHTH HE CIIY)KU 32 XEIKUpaHEe Ha:

a) pucCKa OT HEHU3NBJIHCHHUEC OT CTpaHa Ha CMUTCHTA, KOIraTo (1)1/[31/1-
YCCKOTO WM OPUAUYCCKOTO JIMOEC HWMa ObJra IO3UlUsd B
ABPKAaBHU OBJII'OBAM HMHCTPYMCHTH Ha CEMHUTCHTA, C KOIOTO €
CBBpP3aH CyanbT 3a KpPEAUTHO HCU3BMNBIHCHUE 110 IbpPKaBHU
ABJITOBU MHCTPYMCHTHU; WU

0) pucka OT crajg B CTOHHOCTTa Ha Jbp)KaBHHUS BT, KOrato (Gpusu-
YECKOTO MJIM IOPUIMYECKO JIMIIE KMMa aKTHBM WM IaCUBH,
BKJIFOYBALIM HE CaMO, HO W (UHAHCOBH JIOTOBOPH, MOPTHEWT OT
AaKTUBU WM (DUHAHCOBM 3aJbJDKEHHS, YMSATO CTOHHOCT € CBbp3aHa
CbhC CTOMHOCTTA HA JIbPXKABHUA JIBJIT.

2. Ha Kowmmcusta ce mpemocTaBsi MPaBOMOIIMETO Ja MpUeMa JAelie-
THUpaHHU aKTOBE B CHOTBETCTBHUE C WiIeH 42, ¢ KOUTO OIpe/eNs 3a LeluTe
Ha maparpad 1 oT HacTosmINS 4YJeH:

a) cJydanuTe, B KOHUTO C€ CwMms:ATa, 4€ C JaJcHa CCJIKa CbC Cyall 3a
KPEAUTHO HCEU3MBJIHCHUEC IO ABPXKABHU ABJITOBU HHCTPYMCHTU CE€
H3BBpHIBA XC/DKUPAHE CPCIly PUCK OT HCUBIIBJIHCHUEC WM PHUCKA
OT CITaJl B CTOMHOCTTA Ha ABbPXXKaBHUA OBJIT,A MCTOAA HAa U3YUCIISIBAHE
Ha HCIIOKpUTAaTa IO3ULHsA B Cyall 3a KPEAUTHO HEU3IBJIHCHHUC 110
ABPKaBHU OBJITOBU MHCTPYMCHTH,

6) MeToma 3a M3YMCISBAHE HA IIO3MIMHUTE, KOTaTO PA3IMYHM IIHIA B
rpyna MMaT IbITM WIM KbCU IMO3MLUM, WIM INPU JEHHOCTU IO
ympaBlieHHe Ha (OHJOBE MO OTHOLIEHHE Ha OTAETHU (OHIOBE.

I'JIABA 11
MNPO3PAYHOCT HA HETHUTE KbCH IIO3ULUU

Ynen 5

YBeoMsIBAHEe HA KOMIETEHTHUTE OpPraHv 3a 3HAYUTECIHUTE HETHH
KbCHU NMO3UIUU B aKIIUH

1. duznyecko WIM IOPUIANYECKO JMIE, KOETO HMa HETHa KbCa
TO3WIMSI TI0 OTHOIICHWE Ha EMUTHpPAHWS AaKIHOHEepeH KamuTal Ha
JIPY’KECTBO, UYMUTO AaKLUUU ca JOMYCHAaTH 0 THPrOBHsI Ha MsCTO 3a
THPTOBUSI, YBEIOMSIBA CHOTBETHHSI KOMIIETEHTEH OpPraH B ChOTBETCTBHE
¢ wieH 9, xoraTo NMO3UIMATa My HaJIXBBPJIU WM CHAJHE IO/ CHOT-
BETHHS TIpar 3a YBEJOMsBaHE, MOCOYEH B maparpad 2 OT HACTOSIIUS
YJIeH.

2. CvotBerHuAT mpar 3a yBemomsiaHe ¢ 0,2 % or emuTHpaHus
AKIMOHEPEH KalMTaJl Ha ChOTBETHOTO JpyxkecTBo W Bceku 0,1 % Han
TO3HM IPOLIEHT.
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3. EBpomneiickusat HaazopeH opraH (EBpomelckusiT opraH 3a IICGHHH
kamwka u mazapu) (EOLIKII) moxxke na ornpaBu po Komucusita
CTaHOBMIIE OTHOCHO KOPUTHPAHETO Ha IparoBere, IOCOYCHH B
naparpad 2, KaTo OT4YMTa Pa3BUTHUETO Ha ()MHAHCOBUTE MAa3apH.

4. Ha Komucusara ce mpegocraBs IPaBOMOLIMETO Ja IpueMa Jelle-
THpaHNd aKTOBE B CHOTBETCTBHE C WIEH 42, 3a MPOMsSHA Ha IIParoBere,
TIOCOYCHH B Taparpady 2 OT HACTOSIIHSA WICH, KaTO OTYUTA Pa3BHTHETO
Ha (MHAHCOBUTE Ma3apH.

Ynen 6

HyﬁJ’IH‘IHO ONMOBECTABAHE HA 3HAYUTEJIHUTEC HCTHH KbHCH NMO3UIIMU B
aAKIUH

1.  Bcesko ¢pu3nuecko WM IOPUANYECKO JIUIE, KOSTO MMa HETHa Kbca
MO3ULKMSI TI0 OTHOLICHWC HAa CMHTHPAHHS AKIMOHEPEH Kamural Ha
JPYXKECTBO, YUHTO AaKIUK Ca JOMYyCHATH 0 THhPrOBHS Ha MSCTO 3a
THPrOBUS, OITOBECTSIBA MyOJIMYHO MOApOoOHA HHPOPMAIHS 32 MMO3UIIUATA,
B CHOTBETCTBHE C WICH 9, KOraTo MO3UIMATA My HAIXBBPIIU WIH CIIAIHE
MO CHOTBETHHS Mpar 3a OMOBECTsIBaHe, MOCOYeH B maparpad 2 or
HACTOSIIIUS YJICH.

2.  CopotBeTHHAT mpar 3a omoBectsiBae ¢ 0,5 % oT emurupanus
aKIMOHEepeH KamnuTal Ha JapyxkectBoro u Bceku 0,1 % Hax TO3M
IPOLIEHT.

3. EOLKII moxe na ornpaBu a0 Kommucusara craHoBulle OTHOCHO
KOpUTHpaHe Ha TparoBeTe, IOCOYeHHW B maparpad 2, KaTo OTYUTa
pa3sBUTHETO Ha (DMHAHCOBUTE Ma3zapu.

4. Ha Kowmmucusita ce mpemnoctaBsi MpaBOMOIIMETO Ja NpreMa Jeie-
TUpaHd aKTOBE B CHOTBETCTBUE C wWieH 42, 3a NMpOMsSHA Ha IMparoBeTe,
ocovYeHu B maparpad 2 OT HACTOSIIUS WIEH, KATO OTYHUTA Pa3BHTHETO
Ha (UHAHCOBUTE Ia3apHu.

5. Hacrosmusar wieH He 3acAra 3aKOHOBHTE, MOJ3aKOHOBUTE M aJMH-
HUCTPAaTHBHHUTE Pa3Nopea0H, NPHETH BHB BPb3Ka C MPEAJIOKEHHS 32
HOIJIbIIAHE, CAENKHM 3a CIMBAaHE M JAPYTH CHENKM, 3acsramy coOcCT-
BEHOCTTA WJIM KOHTPOJIA Ha APY)KECTBATa, PEryJIUPaHU OT OIpEeIICHUTEe
OT JbpXKABUTE-YJICHKH HAJI30pHU OpraHd ChIVIACHO wWieH 4 or
Hupextua 2004/25/EO na EBpomnelickusi napnameHT n Ha ChbBera OT
21 anpmn 2004 r. OTHOCHO mpeiokeHusTa 3a mnoripiiane (1), 3a KouTo
Ce M3UCKBa OIOBECTSBAHE Ha KbCUTE MO3MIIMU IPU MO-CTPOTH YCIOBUS
OT MOCOYEHHUTE B HACTOSIIUS YJICH.

Ynen 7

YBenoMmsiBaHe HAa KOMIIETEHTHHTE OpraHud 3a 3HAYUTECJIHUTE HETHH
KbCH MO3MINHA B ABPKABHU NHJTOBH WHCTPYMEHTH

1. Besxo (I)I/I3I/I‘ICCKO WM OPUANYCCKO JIUIEC, KOCTO MMa HETHA KbCa
nos3unus 1Mo OTHOIICHUE Ha €MUTHUPAHUTC AbpPiKaBHU ABJITOBU HUHCTPY-
MCHTH, YBECAOMABA CHOTBCTHHA KOMIICTCHTCH OpraH B CBOTBETCTBHE C
YJICH 9, KOraTto TakKaBa HO3UIMA HAAXBBPJIW HWIW MMagHC NOJ CbhOT-
BCTHUTEC MparoB€ 3a YBCAOMsABAHC 3a CBOTBCTHHUA CMUTCHT Ha
ABbPIXKaBHU OBJITOBU MHCTPYMCHH.

(') OB L 142, 30.4.2004 r., ctp. 12.
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2. CbOTBETHHUTE MparoBe 3a YBEAOMSIBAHE CE CBCTOSAT OT IBPBO-
HayaJleH pa3Mep W TOCIeNOBaTeJIHU HapacTBallld pPaBHMINA 3a BCEKH
EMHTEHT Ha JbpXKABHU JIBJIITOBM HWHCTPYMEHTH, OIpEJCIICHH B
npueture oT Komwucusta Mepku cbriacHo maparpad 3. EOLIKIT
myOnukyBa Ha CBOs yeOcaiiT mparoBeTe 3a yBeJIOMsBaHE 3a BCSKa
JUbp)KaBa-uJICHKA.

3. Ha Komucusita ce mpenoctaBs MpaBOMOIIUETO Jla MpHEMa Jeje-
THpaHu aKTOBE B CHOTBETCTBHE C WieH 42, 3a omnpelelsiHe Ha HaYaIHUTE
pa3sMepH U MOCJIe0BATEIHUTE HApACTBAIU PaBHUILA 10 maparpad 2 oT
HACTOSIIUS YJICH.

Komucusira:

a) rapaHTHpa, Y€ MParoBeTe CC OMPEICIAT Ha TAaKOBA PABHHIIC, Y€ [
HE Ce M3UCKBa YBEIOMSBaHE 32 MO3UIIMU C MHHUMAIHHU Pa3MEpH;

6) oTumMra OoOImaTa CTOMHOCT HAa €MHMTUPAHUTE U HEU3KYIEHU OOpaTHO
JbPXKaBHU JIBIATOBH HMHCTPYMEHTH HA BCEKM €MHTEHT Ha JBP)KaBHH
JIBITOBH HWHCTPYMCHTH M CpeNHHs pa3Mep Ha MOETHTE OT ydJacT-
HULUTE Ha I1a3apa IO3ULIMHU, CBBP3aHH C ABbPXKABHUTE IBJITOBH
MHCTPYMEHTH Ha CBIIMSA EMUTEHT Ha IBbP)KaBHU IBITOBH HHCTPY-
MEHTH, KaKTO U

B) OTYUTA JIMKBUIHOCTTA Ha BCCKHU Ia3dap Ha AbplKaBHU o6nnrau1/n/1.

Ynen 8

YBenoMsiBaHe HAa KOMIETEHTHHTE OPraHld OTHOCHO HENOKPHUTH
NO3UIMM MO0 Cyanmu 3a KPEJIUTHO HEHU3NbJIHCHHE II0 IbpP’KaBHH
ABJATOBU MHCTPYMEHTH

Koraro KOMIIETEHTEH OpraH CyCICHAUpa OrpaHHYCHUSTa B CHOT-
BeTcTBUE ¢ wieH 14, maparpad 2, ¢uznyecko WM FOPUIANYECKO JTHUIIC,
KOETO MMa HETOKpUTa MO3WIMS MO OTHOIICHHWE Ha Cyan 3a KPEeIUTHO
HCUBIIBJIHCHUE 110 ABPIKaBHU IABJITOBU MHCTPYMCHTH, YBECAOMsBA CbHOT-
BETHHS KOMIICTCHTEH OpraH, KOraro TakKaBa MO3MIHS JOCTHUTHE WIH
magHe TOJ OMPEICICHUTe B CHOTBETCTBHE C WIEH 7 CHOTBETHH
OparoBe 3a YBEIOMsIBAaHE 3a CBOTBETHHS CMHTCHT Ha [bP)KaBHU
JBJTOBU UHCTPYMEHTH.

Ynen 9

Meroa 3a YBEAOMSIBAHE U ONOBECTABAHE

1. Tlpum BcsKO yBeIOMsIBaHE WMJIM OIIOBECTSABaHE IO 4ieHOBE 5, 6, 7
win 8 ce mocoyBar MOAPOOHW JAaHHM 3a CAMOJMYHOCTTA Ha (H3H-
YECKOTO WJIM FOPUIMYECKOTO JIMIE, KOETO MMa ChOTBETHATA TO3UIHS,
pa3MepbT Ha CHOTBETHATa MO3ULUSA, EMUTCHTHT, 110 OTHOLICHUE Ha
KOTOTO C€ Jbp)KM CHhOTBETHATA IO3HUIIMS, W Jarara, Ha KOSTO ChOT-
BETHATa MO3MLMUS € OTKPUTA, IPOMEHEHA WJIM 3aKpUTa.

3a nenute Ha wieHoBe 5, 6, 7 U § QuU3MUYECKUTE U IOPUIUYECKHUTE JIUIIA,
KOWTO WMAT 3HAYMTEIHH HETHH KbCH TO3WIIMH, ChXPAHABAT 32 CPOK OT
MeT TONVHU JaHHUTE 3a OpyTHHTE MO3WIMH, KOHWTO CHCTaBISBAT
3HAYUTECIIHA HCTHA KbCa ITO3ULIHA.

2.  HerHara xbca mosuius ce u3uucisBa kbM 24.00 4. B acHA 3a
ThPryBaHe, B KOHTO (U3UUECKOTO WIH FOPUAUYCCKOTO  JIUIIC
npuaoOuBa CHOTBETHATa MO3UIMA. TO3M MOMEHT ce mpuiara 3a
BCHUYKH CJICIIKH, HE3aBUCHMO OT H3IOJI3BAHOTO CPEJICTBO 33 THPTOBHS,
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BKITFOYUTEJIHO CHCJIKHU, U3I'BJIHCHU IMOCPEACTBOM PBUYHA WK aBTOMAaTH-
3UpaHa TBPIrOBHs, M HE3aBHCUMO OT TOBa Jalll CHEJIKHTE ca ce
M3BBPUIMIN B OOMYAWHUTE YacoBE 3a THPTrOBHs. YBEIOMSBAHETO WIIU
OTIOBECTSIBAaHETO ce u3BbpmBa A0 15.30 4. Ha cnexBamust 1eH 3a
ThpryBaHe. [locoueHnTe B HACTOSANIMS Taparpad 4acoBe ce M3YHCIBAT
B CBOTBETCTBUC C YACOBUTC IOSACU B ObPKABUTC-YJIICHKK Ha CbOT-
BETHUTE KOMIIETEHTHH OpraHH, KOHTO TpsOBa na ObJaT yBEJOMEHH 3a
CHOTBETHUTE IMO3UIIHH.

3. VYBEIOMIECHHETO 10 CBOTBETHHMsS KOMIIETEHTEH OpraH € H3HCK-
BaHaTa MHQOpMaLuUs Cce rapaHTHpa IOBEPUTEIHOCTTa Ha HUH(OpMa-
UATa, Karo C€ BKIIOYBAT MEXaHM3MHM 32 yJIOCTOBEPSBAHE Ha
HU3TOYHUKA HA yBEJOMIIEHUETO.

4.  Ily6nu4HOTO OmMOBECTSBaHE HAa WH(OpPMAIMsi, YCTAHOBEHA B YJICH
6, ce U3BBPIIBA IO HAYMH, OCUTYpsBAlLl OBP3 TOCTHI A0 WH(OpMaIHsTa
Ha HEJMCKPUMMHAIMOHEH NpuHUuin. Tasu uHpopmauus ce myOauKyBa
Ha IEeHTpaJieH yeOcalT, yIpaBisiBaH WJIHM KOHTPOJHPAaH OT CHOTBETHHUS
KOMIIETEHTeH opraH. KomIeTeHTHHTE OpraHu choOLIaBaT ajapeca Ha
to3u yeOcait Ha EOLIKII, xoliTo Ha cBOW pej myOnMKyBa Bpb3KaTa
KbM BCHYKH TIONOOHM LEHTpalIHU yeOcaiiToBe Ha CBOS COOCTBEH
yeOcaiir.

5. 3a pma ce OcHUTYpH TIOCTENOBATEeHO TpWIAaraHe Ha HACTOSIIUS
unen, EOLKII pa3paboTBa MpOeKTH Ha PEryJaTOpHA TEXHUYECKH CTaH-
JIAPTH, B KOUTO MOAPOOHO Ja ce ompexaess KakBa mH(popmaius TpsiOBa
na Obae mpencTaBsiHA 3a HenuTe Ha maparpad 1.

EOLKII mpenocraBs Ha Komucusara Te3u NPOEKTH Ha pEryJaTOPHU
TexHumuecku crangapta 1o 31 mapt 2012 t.

Ha Komucusra ce nenerupar NnpaBOMOLIMS 3a NpUEMaHE Ha peryJa-
TOPHUTE TEXHUYECKH CTAHAAPTH, NMOCOYEHH B IBbPBAa alHHEs, B CBHOT-
BetctBHue ¢ wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

6. 3a 1a ce OCHUTYpAT €HAKBH YCJIOBUS 3a MpHJIAraHeToO Ha maparpad
4, EOLIKII pa3paboTBa NMpOEKTH Ha TEXHWYECKH CTAHAAPTH 32 H3IIBII-
HEHUe, B KOUTO Ja C€ OIpeAeNsAT cpeAcTBaTa 3a IMyOJMYHO OIOBEC-
TsBaHEe Ha MH(OpMaIms.

EOLIKIT mpencraBs ©Ha Komucusra [ocodyeHUTE TPOCKTH HA
TEXHUYECKU CTaHJapTH 3a u3nbaHeHnue mo 31 mapt 2012 r.

Ha Kommucwusta ce mpemocTaBsST mMpaBOMOIIHS 3a MpUEMaHE Ha TOCO-
YCHUTC B IIbpBa AJIMHCSA TCXHUYCCKH CTaHAAPTH 3a U3IIBJIHCHUEC B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 10
IMpuwiarane Ha M3NCKBAHUATA 32 YBeJOMSIBAHE M ONOBECTSIBAHE
W3uckBaHusTa 32 yBEIOMSABAaHE U OIMOBECTSBAHE MO 4ieHOBE 5, 6, 7 u §
ce mpwiaraT 3a (U3WYECKUTE WIH FOPHIMYECKUTE JIHIAa HE3aBHCHMO

JTAJIA TIPUTEKABAT MOCTOSHHO MECTOXKHTEJICTBO WJIM Ca YCTaHOBEHHU B
pamkute Ha Cbl03a WM B TpeTa JbpiKaBa.

Ynen 11
HNudopmanus, kosato ce npeacraps Ha EOLKII
1. Ha Bcsgko TpuMeceule KOMIETEHTHUTE OpIaHM IpPEACTaBAT Ha

EOLIKIT unpopmanus B 0000IIEH BHJ 32 HETHUTE KbCH MO3UIUH,
CBBP3aHH C EMHTHPAaHUS AaKIMOHEPeH KaluTal ¥ eMHTHPAHHUTE
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ABPKABHU ABJITOBA HHCTPYMCEHTHU, KaKTO W 3a HCIIOKPUTHUTC IO3UIIUHU,
CBBP3aHHU CHC Cyalld 332 KPEIUTHO HEM3IIbIHEHHE 110 IbP)KABHU JBITOBU
WHCTPYMEHTH, 32 KOMTO T€ CE€ SIBSIBAT ChOTBETHH KOMIIETEHTHU OPTaHU U
MOJTy4aBaT yBEJOMJICHHS MO wWieHoBe 5, 7 u 8.

2. 3a Ja M3MNBJIHSABA 3abJDKCHHATA CH IO HACTOSAIIMS PErJIaMeHT,
EOLKII wmoxe mo BCSIKO BpeMe Ja U3UCKBA OT CHOTBETHHS
KOMIIETEHTEH OpraH JONBJIHHUTENHA HMHQPOpPMALUs 3a HETHUTE KbCU
MO3HMILIMU, CBBP3aHM C CMUTHPAHUS AKIHOHEPEH KaluTajl M CeMHUTH-
paHUTE Jbp)KaBHU JIBJITOBM HMHCTPYMEHTH, WJIM 32 HEIOKPUTHTE
IO3UIHH, CB’bpSaHI/I CbC cyalm 3a KpC)II/ITHO HCU3IIBJIHCHUEC 110
JUbPYKaBHU JIBJITOBH HHCTPYMEHTH.

Komnerentauar opran mpencraBs Ha  EOLKII  momckanara
nHpOpMaLHUs B CPOK OT celieM KajeHaapHu nHu. Korato mma HeOnaro-
MPUATHU C"I)GI/ITI/ISI WINn TEHACHIUH, KOHUTO TIPCACTaBIABAT CEPHUO3HA
3aruraxa 3a (pMHAHCOBaTa CTAOMIHOCT WIIH JIOBEPHETO Ha Iazapa B 3acer-
HaTara JIbpKaBa-4JICHKa WIM B Jpyra Jbp)KaBa-4JIeHKa, KOMIIETCHTHHST
opran mnpeacraBs Ha EOIIKII Bcsika HanumuHa umH(OpMAIMs Bb3 OCHOBA
Ha M3MCKBAHUATA 32 yBEeIOMJICHHE I10 4ieHOBe 5, 7 u 8 B cpok or 24
yaca.

3. 3a ;ma ce ocurypu IOCIEIOBATENHO IpUIAaraHe Ha HACTOSIIUS
uiieH, EOLIKIT pa3paboTBa MpOEKTH Ha PEryJjaTOpHH TEXHUYECKU CTaH-
JapTu, B KOMTO MOAPOOHO ce ompenens kaka uH(opmanus TpssOBa aa
Obe MpencTaBsiHa B ChOTBETCTBHE ¢ maparpadu 1 u 2.

EOLKII npenocraBs Ha KomucusaTa Te3u HPOEKTH Ha PEryIaTOPHU
TexHruecku crangapté 1o 31 mapt 2012 1.

Ha Kommucusta ce eierupar MpaBOMOIIWS 3a MpHEMaHe Ha peryia-
TOPHUTE TEXHWYECKH CTAHAAPTH, MOCOYEHHW B MbpBa ajWHEs, B CHOT-
BercTBue ¢ wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

4. 3a ma ce ocuUTypAT €IHAKBH YCIIOBHS 3a IIPHJIAaraHeTo Ha maparpad
1, EOLIKII pa3paGoTBa NpPOEKTH Ha TEXHUYECKH CTAHAAPTH 3a H3IIbBI-
HEHHE, C KOWTO ce ompeaens (QopMaTbT Ha HWHPOpMAIMSTA, MpPE-
OCTaBsiHA B CHOTBETCTBHE ¢ maparpadu 1 u 2.

EOLIKIT mpencraBs na Kommcuara TOCOYEHHTE TPOGKTH HA
TEXHUYECKU CTAHJIApTH 3a u3mbiaHeHue no 31 mapr 2012 r.

Ha Kommucwusta ce mpemocTaBsAT MpaBOMOIIHS 3a MpHUEMaHE Ha TOCO-
YEHWUTE B ITbPBA AIMHES TEXHUYECKU CTaHAAPTH 3a M3IBIHEHUE B CHOT-
BercTBUe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

I'IABA 111
HEINOKPUTHU KbCHU NPOJAKBHU

Ynen 12
OrpaHuyennsi 3a HEMOKPUTHTE KBbCU MPOAAKOU B aKIUHU
1. ®usnyecko WIH OPUIUYECKO JIUIC MOXKE Ja H3BBPIIBAa KbCa

nponax0a Ha akuus, JOMyCHATa J0 THPrOBHUsS Ha MSCTO 3a THProBHS,
CaMO KOTaTO € U3MBJIHEHO €IHO OT CICAHUTE YCJIOBHSA:
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a) (U3UYECKOTO WIIM IOPUAMYECKOTO JIUIIE € MOJYUYHIIO B 3a€M aKIHITa;
WIM € TNpPeANpUeNo alTepHATHBHU NEWUCTBUS C TMOZOOHH IpaBHH
MOCIICTULIN;

6) (1)I/I3I/I'-IGCKOTO Wi HPpUAUYECKOTO JIMLE € CKIOYWIO AOroBOp 3a
IoJIy4aBaHC B 3a€M Ha aKOusATa WM HMa IpaBo, IO cUJIaTa Ha
Apyro ABJDKUMO II0 HEOCHOpHMM  HA4YWH  B3€MaHE  CbhIJIACHO
JOTOBOPHO HJIM BCUIHO IIpaBo, Aa MYy 61)}16 MPEXBBPJICHO BJIIAJICHUCTO
BBPXY CBOTBETCH 6p01>1 HOCHHU KHHMJKa OT ChIIMA KilaC, TaKa 4€ CCThJI-
MCHTBHT da MOXC Ja CC U3BBPIIM B U3UCKBAHUSA CPOK;

B) (pM3MYECKOTO WM IOPHIMYECKOTO JIUIE MMa CIIOpasyMEHHe C TpeTa
CTpaHa, ChIVIACHO KOETO TpeTaTa CTpaHa ¢ MOTBBP/IMIA, Ye aKIHATa €
JIOKaJM3MpaHa M € B3ella MEPKH CIPSMO TPETH JIMIA, TaKa 4e ChOT-
BETHOTO (DM3MYECKO WIM IOPUIMYECKO JIMIEe Ja HMa pasyMHO
OYaKBaHE, YC CETBIMEHTHT MOXKE [a CC H3BBPIIH B H3MCKBAHHS
CPOK.

2. 3a J1a ce OCUIYpAT €IHAKBU YCJIOBUS 3a IIpUIaraHeTo Ha naparpad
1, EOLIKII pa3paboTBa MPOEKTH Ha TEXHUYECKHM CTAHJApPTH 3a W3IbI-
HEHHE, C KOMTO Jla CE ONpEeNeNAT BUIOBETE JOrOBOPH, CIIOPa3yMEHUs U
MEpKH, TapaHTHpallly aJeKBaTHO, Y€ akKiusiTa Iue ObJe HaluyHa 3a
cerbaMeHTa. [Ipu ompenensHeTo Ha HEOOXOJMMHUTE MEPKH 3a HaIWINe
Ha Pa3yMHO OYaKBaHE, Y€ CETHIMEHTBHT MOXKE Ja C€ U3BBPIIU B CPOK,
EOLIKII oruwura, inter alia, Thpropusta B paMKHTE Ha JCHS W JIMKBH/I-
HOCTTa Ha aKIMHTE.

EOLIKIT mpencraBs ©Ha KomuchiTa NpOEKTHTE HA IIOCOYCHUTE
TEeXHUYECKU CTAHIApTH 3a u3mbiaHenue no 31 maprt 2012 r.

Ha Kommucusra ce mpenocraBST NpaBOMOINUS 3a IpUEMaHE Ha IOCO-
YEHHUTE B MbPBA AIMHES TEXHUYECKU CTAHAAPTH 3a M3IBIHCHUE B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 13

OrpanuyeHusi 3a HENOKPHTHTe KbCH IpPOJaxk0u B IbpiKaBHHU
ABJATOBH HHCTPYMEHTH

1. ®usnyecko WIM IOPUIUYECKO JIMIE MOXE Ja H3BBpIIBA KbCa
nponakba Ha Jbp)KaBeH IBJITOB HMHCTPYMEHT, CaMO aKO € H3IIBIHEHO
€/IHO OT CJIEJHHUTE YCJOBUS:

a) QU3MYECKOTO WM IOPHAMYECKOTO JIMIE € TMONYYWIO B 3aeM
JUbPKaBHUS JIBJIFOB MHCTPYMEHT; WM € NPEANPHEN0 aJTepHATUBHU
JIEWCTBHS C TOTOOHH TPAaBHU TIOCIIEIHIIN;

0) U3NUECKOTO WM FOPUAMYECKOTO JIMIE € CKIYMIO JIOTOBOp 3a
MoJyyaBaHe B 3a€M Ha JbPXKABHHS [BITOB MHCTPYMEHT WM HMa
npaBo, IO CHJIAaTa Ha JPYro IBDKAMO [0 HEOCIOPUM HAYHH
B3eMaHE ChIJIACHO J[OTOBOPHO WM BEIIHO MpaBo, na My ObJe
IPEXBBPJICHO BIAJCHUETO BBPXY CHOTBETEH OpOH LIEHHU KHUXKA OT
CBIIMSI KJIAC, TaKa Y€ CCTBJIMCHTHT [Ja MOXE [a C€ H3BBPIIA B
M3UCKBAaHHS CPOK;

B) (pU3MYECKOTO WM IOPHIMYECKOTO JIUIIE MMa CIIOpasyMEHHe C TpeTa
CTpaHa, CBIVIACHO KOETO TpeTaTa CTpaHa € IIOTBBPAWIA, 4Ye
JIbPXKABHUST JIBITOB MHCTPYMEHT € JIOKAJIM3UpPAaH HIA HMa JAPYrH
MNpUYIMHU 3a pasyMHH OYakKBaHHsA, Y€ CCTBJIMCHTHT MOXKE Oa C€
W3BBPIIN B M3UCKBAHHS CPOK.
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2. Orpanuuenusita B maparpad | He ce mpwiarar, ako clejkaTa
CIyXXH 3a Xe[JKHpaHe Ha JajeHa JbIra MO3WIUS B JBITOBH
UHCTPYMEHTH Ha EMMTEHT, YHMATO L€Ha HMa BHCOKA KOpelanus
CIIPAMO IIGHATa Ha CBHIUA ABP)KABEH JBITOB HHCTPYMEHT.

3. Koraro nukBuIHOCTTA Ha IBPKAaBHUSI ABJATOB MHCTPYMEHT CIa/HE
1O/ Tpara, ompeieliecH B CHhOTBETCTBHE C IMOcodeHarta B maparpad 4
METOJIMKA, CHOTBETHUST KOMIIETEHTEH OpraH MOXE BPEMEHHO Jia CIpe
OrpaHuucHHsTa, ocoyeHd B maparpad 1. Tlpemu na crnpe Te3u orpaHu-
YEeHHMs, ChOTBETHUAT KommnereHTeH opraH yseromsiBa EOLIKIT u ocra-
HaJIWTE KOMIIETEHTHH OPraHU 3a TUIAHUPAHOTO CIMpaHe Ha OrpaHude-
HUATA.

CripaHeTo Ha OTpaHHWYCHMSTA IIBPBOHAYATIHO € C JIEHCTBHE 32 CPOK OT
Hal-MHOTO IIIECT Mecella OT JaTara Ha MyOJMKyBaHEeTO Ha yeOcaiiTa Ha
CHOTBETHHUSI KOMIIeTeHTeH opraH. CpOKbT Ha JelCTBHE Ha TaKoBa
CIMpaHe Ha OrpaHHYCHUsTa MOXKe Na ObJe yABDKaBaH 32 CPOK He
HO-TBIBI  OT IIECT Mecella, TMpH YyCJIOBHE 4Ye OCHOBaHUATA 3a
CIMPaHEeTO MPOJBDKaBaT Jla ce MpuiaraT. AKO CPOKBT Ha JeHCTBHE
He ObAC YABIDKCH [0 Kpas Ha IbPBOHAYAIHHUS CPOK MJIM Ha BCEKU
ciieBall yIBDKEH CPOK, CIMPAaHETO Ha OTpaHHYCHUSITA aBTOMATHYHO
ce TpekparsiBa.

B pamkute Ha 24 wuwaca cliel yBEAOMSBAaHETO OT CHOTBETHUS
xomnerenten opran EOIIKIT mpeacraBs craHOBMIIE BB3 OCHOBA Ha
naparpad 4 OTHOCHO CBHOOIIECHOTO CIHMPAHE HAa OrPAaHMUYCHHUATA WIIH
yIBIDKABAHETO Ha CpoKa Ha JelicTBUe Ha crupaHeTo. CTaHOBUILETO ce
nyOinkyBa Ha yeOcaiita Ha EOLIKII.

4.  Komucusara mpuema JejlerupaHd akTOBE CBIVIACHO 4JieH 42, KaTo
onpezessi MapaMeTpuTe W METOAMTE 3a HM3YMCIsIBAHE HA IIpara Ha
JIMKBUHOCT, IIOCOYeH B maparpad 3 OT HacTOSLMSA YiICH, IO
OTHOIICHHE HA EMHUTHPAHHUTE AbPIKABHU JIBITOBH MHCTPYMEHTH.

HapaMeTpHTe U METOAUTE, C KOUTO ABPIKABUTC-YJICHKH H3YUCIIABAT
npara, €€ OIpeACsAT MO TaKbB HAYWH, Y€ AJOCTUTaHCTO MY Ja IpCa-
CTaBJIsIBa 3HAYUTCJICH CHaJ B CpPaBHCHHUC CBHC CPEIAHOTO PAaBHUIIC Ha
JIMKBUIHOCT 3a CHOTBETHHA ABbPKABCH OBJITOB MHCTPYMCHT.

IIparbT ce ycTaHOBSBa Bb3 OCHOBA Ha OOEKTHMBHH KPHUTEPHH,
CTeM(UYHE 32 CHOTBETHHS Ia3ap HAa JBPKABHH JBITOBH HHCTPY-
MEHTH, BKJIIOUUTEJIHO 00I1aTa CTOMHOCT HAa EMUTHPAHUTE U HEU3KYIIEHU
00paTHO IBPKABHH JBITOBH HHCTPYMEHTH HA BCCKM CMHTCHT Ha
JbPKaBHU JBJITOBH MHCTPYMEHTH.

5. 3a Ja ce ocUTypsT €IHAKBU yCIOBUs 3a IpUJIaraHeTo Ha naparpad
1, EOLIKII moxe na pa3paboTBa MPOEKTH Ha TEXHUYECKH CTAHAAPTH 3a
U3IBbJIHEHHE, C KOUTO J]a Ce ONPEEAT BUAOBETE JOTOBOPHU HIIHM CIIOpas3-
YMEHHUS, TapaHTUpaly aJeKBAaTHO, Y€ AbPKABHUAT IBJITOB HUHCTPYMEHT
me Obae HammyeH 3a cerbiamenta. EOLIKIT B3ema mnpenBua 1o-
CIeUUalHO HeOoOXOAUMOCTTAa OT 3ala3BaHe Ha JHMKBUIHOCTTa Ha
nasapure, 0OCOOCHO Ha Ma3apuTe Ha ABbP)KAaBHU OOMUTalluM U IMa3apuTe
3a 00paTHO M3KyIyBaHE HA TBPKABHU OOIHTAIIHN.

EOLIKIT mpencraBs Ha Komucusita Te3wm NPOEKTH HA W3ITBIHUTEITHH
TEXHUYECKU cTanzaptu 1o 31 mapt 2012 r.

Ha Kowmmucusta ce mpemocTaBsT NMPaBOMOILIMS 3a NpPHEMaHE Ha IMOCO-
YCHUTC B IIbpBa AJIMHCA TCXHUYCCKH CTAaHAAPTH 3a U3IIBJIHCHUEC B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.
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Ynen 14

Orpa}mqelmﬂ 34 HENMMOKPUTHUTE Cyalld 3a KPCAUTHO HEU3IIbJIHECHHEC
0 AbP>KABHU ABJTOBH MHCTPYMEHTH

1.  ®usnyecko WM HOPUIUYECKO JIHIIE MOXKE Jla CKIFOUBA CIICJIKH ChC
Cyanmy 3a KpPEAWTHO HEH3IBJIHEHHE IO JbP)KaBHU [IBJITOBH HHCTPY-
MEHTH, CaMO KOTaTO Ta3M CJelIKa HE BOJAU JO0 HEMOKPUTA TO3UIHS B
Cyall 3a KPEAUTHO HEHM3IThJIHCHHE IO JIbPKABHH [IBJITOBH MHCTPYMECHTH,
KaKTO € II0OCOYEHO B uJjicH 4.

2. KowmmereHTeH opran O MOT'bJI BpDEMEHHO JIa CIIpe OrPaHUYCHHUSATA,
nocoueHu B naparpad 1, ako uMa OOEKTHMBHM OCHOBAHHMs Jia CUMTA, Y€
rma3apbT My Ha Ibp)KaBHH IBJITOBH HWHCTPYMEHTH He (QYHKIMOHHpA
no0pe M TakMBa OrpaHUYEHHUs OMXa MOIVIM Ja UMAaT OTPHUIATEIIHO
OTpa)kKeHHE BBPXY Mazapa Ha CyalH 3a KPEJUTHO HEU3IBIHCHHE II0
JIbp)KaBHU BJITOBH HMHCTPYMEHTH, OCOOEHO upe3 YyBeJIH4YaBaHE Ha
[IEHATa HA 3a€MUTE 32 EMUTCHTHTE Ha JIbP)KABHU JIBJITOBU WHCTPYMEHTH
WM 4pe3 3acsiraHe Ha CHOCOOHOCTTAa HA EMUTEHTHTE Ha JIBbpiKaBHU
IBJITOBM HMHCTPYMEHTH Jla €MUTHpAT HOBH JIBJITOBH HHCTPYMEHTH.
Te3n ocHOBaHMS ce 0a3upaT HA CIEAHHUTE OKA3aTeNH:

a) BUCOK WJIM IIOKauBall CE JIMXBEH IPOIEHT 3a JbP)KaBHUTE JBJITOBU
HHCTPYMEHTH;

0) yBenMuaBaHe Ha pas3jiMKaTa MEXJy JMXBEHUTE IPOLEHTU BBHPXY
JUbP’KAaBHUTE IBJITOBH HHCTPYMEHTH B CPABHEHUE C IbPKABHUTE
JBIATOBU MHCTPYMEHTH Ha JPYrM €MUTEHTU Ha AbPXKABHU JbITOBU
HMHCTPYMEHTH;

B) YBEJIMYaBaHE Ha pa3jMKaTa B CyaluTe 3a KPEIUTHO HEU3IIbJIIHEHHE
[0 IBP’KaBHU ABJITOBH MHCTPYMEHTH B CpPaBHEHHE ChC COOCTBEHaTa
KpUBa U C JIpyI'M €MUTCHTH Ha IbP’KaBHU JBJITOBH HHCTPYMEHTH;

I') HAaBPEMEHHOCTTa Ha BPBLIAHETO Ha II€HATa HAa JBbP)KABHUTE THITOBH
WHCTPYMEHTH KbM ITbPBOHAYAJIHOTO paBHOBecHEe ciej MaijadHa
THPrOBUS;

1) pasMepa Ha IbP)KABHHUTE IBITOBH HHCTPYMEHTH, KOHTO MOTaT [a
ObJaT THPryBaHH.

KoMIEeTeHTHUAT OpraH MOKE ChILIO Ja M3I0JI3Ba IOKA3aTeNlu, Pa3IuyHU
OT IOCOYEHHUTE B OYKBU a)—/1) OT I'bpBaTa ajHMHEs.

IIpenn BpeMEHHO Aa CIpe OTPaHMYEHHATA IO HACTOAMIMA 4IEH ChOT-
BETHUAT KoMmmeTeHTeH opraH ysemoMmsBa EOLIKII wu npyrure
KOMIIETEHTHU OPIaHM 3a MPEAJ0KEHOTO BPEMEHHO CIIUPaHE U 32 OCHO-
BaHMATA 33 HETO.

CrinpaHeTo Ha OrpaHWYEHUATA IIbPBOHAYAIHO ACHCTBA 32 CPOK OT Haii-
MHOro 12 mecema oT naraTa Ha IMyOJMKyBaHETO Ha yeOcalTa Ha CBHOT-
BETHHs KoMmIeTeHTeH opraH. CpoKbT Ha JCHUCTBHE Ha TAKOBa CIHMpaHE
Ha OrpaHMYCHUATA MOXE Ja ObJIe yABDKaBaH 32 CPOK OT HE MOBEYE OT
IecT Mecelld, aKo OCHOBAHUATA 3a CIMPAHETO MPOABIKABAT Jla Cce
npuiarat. AKO CPOKbT Ha JEHCTBUE HA CIMPAHETO HE ObAE YIbJIKEH
JI0 Kpas Ha I'bPBOHAUYAJHUS CPOK WJIM Ha BCEKH CIIE/Balll YABIKCH
CPOK, CIMPAHETO Ha OrpaHWYCHUATA aBTOMATHYHO CE€ IpPEeKpaTsBa.

B pamkute Ha 24 w4yaca crex yYBEIOMSIBAaHETO OT CBHOTBETHHSA
xomnerenteH opran EOIIKII mpencrass craHoBHIE OTHOCHO TPEABHXK-
JAaHOTO BPEMCHHO CHHPAHC Ha OIpaHUYCHHUATA WM OTHOCHO YAbJDKa-
BaHETO Ha HETOBUS CPOK Ha JEHCTBHE, HE3aBHCHMO OT TOBa IajH
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KOMIIETEHTHHUAT OpraH € OOOCHOBal BpPEMEHHOTO CIHpaHe Ha MOKa-
3aTeNu [0 IbpBa aluHes, OyKBH a)—I) WIA Ha JAPYrd HOKa3aTeu.
Korato mpeaBmkIaHOTO BPEMEHHO CIHpaHE WM YABIDKAaBAaHETO Ha
HErOBHSl CPOK Ha JECiCTBHEC Ce OCHOBaBa Ha BTOpA QJHMHES, B CTaHO-
BHUIIETO CE BKJIIOYBA CHIIO TaKa OIEHKA HAa MOKA3aTENUTEe, U3IOJI3BaHH
oT KoMIeTeHTHHs opraH. CTaHOBMIIETO ce MyOJIMKyBa Ha yeOcaiiTa Ha
EOLIKII.

I'JIABA IV

MU3KJIIOYEHUSA

Ynen 16

H3kiro4enne B ciy4yanuTe KOraTo OCHOBHOTO MSICTO 32 ThProBUsl € B
TpeTa JbpiKaBa

1.  UYienose 5, 6, 12 u 15 He ce mpuiaraT 3a akUMUTE HA JaJIEHO
JIPY’KECTBO, JIOMYCHATH O ThProBHs Ha MACTO 3a ThproBusi B Chio3a,
KOraTo OCHOBHOTO MSCTO 3a THPrOBHS Ha TE3HM aKIMM CC HAMUpa B
Tpera JIbpiKaBa.

2. CbOTBETHHUST KOMIIETEHTEH OpraH 10 OTHOIICHHE Ha aKIUHTE Ha
JaIeHO JPY’KeCTBO, THPIyBaHM Ha MACTO 3a ThbproBus B Cbro3a M Ha
MSICTO 32 THPrOBHsS B TpeTa Abp)KaBa, YCTaHOBSBA IIOHE BEJIHBXK Ha
BCEKM JIB€ TOJMHM Jajll OCHOBHOTO MsCTO 3a TbProBHs Ha Te3U
aKIUM ce HaMHUpa B TpeTa JbprKaBa.

CrorBeTHHAT KOMmeTeHTeH opraH yBexomsiBa EOLIKIT 3a Bcuukn
aKIMU, 33 KOUTO € YCTAaHOBEHO, Y€ OCHOBHOTO MSICTO 33 THPIOBUSI C€
HamHpa B TpeTa JbprKaBa.

Benubx Ha Bceku e roauau EOLKIT myOiukyBa CIHCHK Ha aKIAUTE,
YHETO OCHOBHO MSCTO 32 THPIrOBHs € B TpeTa AbpkaBa. CIIUCHKBT BaXH
32 CPOK OT JBE TOAMHH.

3. 3a jma ce ocurypH IOCJIEIOBATENHO NpHIaraHe Ha pasnopeaduTe
Ha Hacrosus uwieH, EOLIKII pa3paGoTBa mpoeKkTH Ha perysiaTopHH
TEXHUYECKH CTaHAAPTH, ONpPEACIAIld METoJa 3a H3YUCIIsABaHE Ha
0o0opoTa, Bb3 OCHOBa Ha KOWTO CE YCTAaHOBSBAa OCHOBHOTO MSCTO 32
THPrOBUS Ha JaJicHa aKIIus.

EOLIKII npeacraBs Ha Komucusita NOCOYEHHUTE NPOEKTH HA pery-
JMATOPHHU TEXHWYECKU cTaHmapTu a0 31 mapt 2012 1.

Ha Komucwusita ce ernerupar mpaBOMOIIMS 3a MPUEMaHEe Ha peryla-
TOPHUTE TEXHUYECKH CTAHNAPTH, MOCOYEHH B MbpBa ajHHEs, B CHOT-
BerctBue ¢ uieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

4. 3a ga ce OCHTYpSAT €AWHHM YCIOBHSI 3a TpPWIAraHeTo Ha
naparpapu 1 u 2, EOLKII pa3paboTBa NpOEKTH HAa TEXHUYECKU
CTAaHJAPTH 3a U3IIBIHEHHE, C KOUTO Ce OMpEeers:

a) JaraTa, Ha KOATO TpsiOBa Ja ce M3BBPIIBAT BCHUUKU HM3UYHCICHHS 32
YCTaHOBSIBAHE Ha OCHOBHOTO MSICTO 3a ThPIOBHsI Ha Ja/ieHa aKus, 1
HEepHOABT, 110 OTHOIICHHE Ha KOMTO TpsiOBa Ja ce U3BLPILIBAT TE3H
W3YHCIICHUS;
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0) marara, /0 KOATO CBHOTBETHHAT KOMIICTCHTEH OpraH TpsOBa ja
yBemomsiBa EOILIKIT 3a mocodeHWTe aKI(MM, KOTaTo OCHOBHOTO
MSICTO 32 THPIrOBHSI € B TpeTa IbpiKaBa;

B) JlaTraTa, OT KOSATO CIHCBHKBT BIIM3a B CHJIA CJe]] IyOJINKYyBaHETO My OT
EOLIKII.

EOLIKIT mpencraBs na Kowmmcuara TOCOYEHHTE TIPOGKTH HA
TEXHUYECKU CTaHJapTH 3a u3mbiaHeHue a0 31 mapt 2012 r.

Ha Komucusita ce mpeaoctaBsAT MpaBOMOUIMS 3a MpUEMaHE Ha IOCO-
YEHHUTE B ITbPBA AJIMHES] TEXHUYECKU CTAHAAPTH 3a M3IBIHEHHE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 17

Hzkarodennst 3a JeifHOCTHTe M0 MNOAAbP:KAaHEe Ha Iasapa H
onepanuuTe Ha MLPBUYHHUS NAa3ap

1. UYmenose 5, 6, 7, 12, 13 u 14 He ce mpunarar 3a CHEJKH,
M3BBPIICHA BHB BPH3Ka C JCWHOCTH 0 MOJIbpIKaHe Ha mas3apa.

2. CermacHo mpoueaypara no uwieH 44, maparpad 2 Komwucusra
MOXKE Jla NpUeMa pPELIeHHs, ¢ KOUTO C€ OIpeAeNs Jald 3aKOHOJa-
TelHaTa M HaJI30pHA paMKa Ha JaJieHa TpeTa IbpiKaBa rapaHTHpa, de
BCEKM I1a3ap, JHMLEH3UPAaH B ChIIaTa IbpKaBa, U3IBJIHABA 3aJbIDKH-
TETHUTE 3aKOHOBH HM3HCKBAHMWS, KOUTO 32 IIEJHTE HA H3KIIOYCHHETO
no maparpad 1 ca exkBHBaJIeHTHM Ha wu3uckBaHusTa 1o asu Il or
Hupextua 2004/39/EO, mo upekruBa 2003/6/EO Ha EBpomeiickus
napnameHT U Ha CbBera oT 28 suyapu 2003 r. OTHOCHO TBProBUSTa
¢ BbTpeIIHa MHGOPMAIMs ¥ MAaHUITYIMPAHETO Ha Ia3apa ([asapHa 3710y-
motpeba) (1) u mo upextusa 2004/109/EO na EBporeiickust mapiaMeHT
u Ha CobBera or 15 gekemBpu 2004 roguHa OTHOCHO XapMOHH3HpPaHE
M3UCKBAaHUSTA 3a IMPO3PAYHOCT IO OTHOLIEHHE Ha HMHGpOpManusITa 3a
W3JaTeINTe, YUUTO LEHHM KHIKA ca JIOMyCHAaTH 3a ThpPryBaHE Ha
perynupad masap (3), W KOUTO MOIJIEkKaT Ha e(EeKTUBEH Haa30p |
KOHTpPOJI B ChI[aTa TpeTa JbpiKaBa.

3akoHO/ATE/IHATA U HAJ30pHA ypenda Ha JajeHa Tpera Jbp)KaBa MOXKE
Jla ce cMsiTa 38 CKBHBAJICHTHA, KOTaro:

a) raszapuTe Ha Ta3d TpeTa JbpikaBa IOAJEKAT HAa JIMLEH3UpaHEe U
MOCTOSIHEH e(eKTHUBEH Haa30p M KOHTPOI,

0) maszapuTe Ha Ta3W TpeTa Ibp)KaBa MMAT SICHH U MPO3pPayHH MpaBUIia
3a [IONyCKaHE Ha IICHHUTE KHWKA [0 ThPrOBHS, Taka Y€ TE3W LCHHU
KHIDKAa Morat Jga ObJaT ThPryBaHH B YCJIOBHATA Ha PaBHOIOCTA-
BEHOCT, pefl, e(pEeKTUBHOCT U cBOOO/A HA JOTOBAPSHETO;

B) €MHUTCHTUTE Ha LIEHHH KHI)KAa Ha Ta3W TPETa AbpiKaBa ca 3aJbIDKCHU
Jla CIa3BaT M3MCKBaHUS 3a NEPUOAMYHO U TEKYIIO ONOBECTSIBAHE Ha
nH(oOpMaIysL, C KOETO Ce OCUTYpsiBa BHCOKA 3aIllUTa Ha WHBECTHU-
TOpUTE; U

(') OB L 96, 12.4.2003 r., ctp. 16.
() OB L 390, 31.12.2004 r., ctp. 38.
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I) [PO3payHOCTTa U MHTEIPUTETA Ha Ia3apa Ha Ta3H TpeTa IbpikaBa ca
OCUTYPEHH upe3 NpelOTBpaTsSBaHE Ha ITa3apHHUTE 3JI0YNOTPEOH MO
(opMaTa Ha THProBUs C BbTPEIIHA MH(POpMALUs U MaHUIYIHPaHE
Ha maszapa.

3. UnenoBe 7, 13 u 14 He ce mpunaraT 3a AEHHOCTTa Ha AAJCHO
¢usHyecko WM IOPHAMYECKO JIHIE, KOraTto TO, JAeHCTBaliKM KaTo
0/100peH IbPBHYEH IWIBP IO CHOpasyMEHHE C €MUTEHT Ha JIbpKABHU
JBJITOBM WHCTPYMEHTH, M3BBPIIBA 3a CBOS CMETKa CICIKH C JaJicH
(UHAHCOB HMHCTPYMEHT Ha WBPBHYHUS WM BTOPHYHHUS T1a3ap,
CBBP3aHH C JIbPKABHHUTE IBJITOBH MHCTPYMEHTH.

4. Unenoe 5, 6, 12, 13 u 14 oT HacToAmUS pEriiaMeHT HE ce
rnpujaraT 3a JajeHo (U3MYECKO WM IOPUIMYECKO JIMIE, KOraTto TO
U3BBPIIBA KbCa NpoAakda Ha IEHHA KHWIA WIM HMa HETHa Kbca
MO3MIMS BHB BPB3KAa C M3BBPIIBAHETO Ha CTAOWIM3alMs CHIIACHO
rmaBa III or Permament (EO) Ne 2273/2003 na Komwucusra or
22 nexemBpu 2003 r. 3a npunarane Ha J{upekrusa 2003/6/EO na EBpo-
neiickus mapiaamMeHT M Ha CbBeTa MO OTHOIIEHHE Ha HW3KJIIOUEHHSTa
OTHOCHO TPOTpaMHuTe 3a OOpaTHO H3KyNyBaHE M CTaOMIM3MPAHETO HA
¢unancosu uncrpyment (1).

5. HMsxiroyeHueTo, mocoueHo B maparpad 1, ce mpuiara camo Korato
CHOTBETHOTO (DM3MYECKO WIH IOPUAMYECKO JIHIE IPEABAPUTETHO €
YBEAOMMWJIIO B IIHMCMEHaA Q)OpMa KOMIICTCHTHUSL OpraH Ha CBOsATa
IbpKaBa-wIEHKa MO MPOU3XO0J, Y€ Bb3HAMepsBa Ja M3II0JI3Ba M3KIIoUe-
HHUETO. YBEJIOMSBAHETO C€ M3BBPILIBA HE MO-KbCHO OT 30 KayleHaapHU
OHU TIPeAd JaraTa, Ha KOSATO (U3MYECKOTO WM IOPHIMYECKOTO JIUIE
BB3HaMepsBa Jia M3MO0JI3BA M3KIIOUYCHUETO 3a ITbPBU IIBT.

6.  MskmodeHueTo, HOCo4eHO B maparpad 3, ce mpuiara caMo KOraro
OJOOPEHUST IBPBHYEH AWIBD € YBEIOMHJI B THCMeHa (opma cboT-
BETHUsI KOMIICTEHTEH OpraH IO OTHOLICHHE Ha BBIPOCHHUTE IbPIKABHU
IBITOBM HMHCTPYMEHTH, Y€ Bb3HAMEpsiBa Ja H3IOI3BA HM3KIIOUCHUETO.
VBenOMSIBaHETO Ce HM3BBPIIBA HE MO-KCHO OT 30 KaleHTapHH THH
Ipenu JaTata, Ha KOSATO (M3MYECKOTO WM IOPUAWYECKOTO JIHIE,
KOTaTo TO, JEHCTBAilkk KaTo OJ00pEH IbPBUYCH IIBP, Bb3HAMepsBa
Jla U3M0J13Ba U3KJIFOUCHHETO 32 IbPBH IBT.

7.  KoMmmnereHTHHAT opraH, MocoveH B maparpadu 5 u 6, MOxke Ja
3a0paHu U3IO0JI3BAHETO HAa U3KIIIOYEHMETO, aKO CMATa, 4e (U3MYECKOTO
WIN IOPUIMYECKOTO JIMLE HE OTroBaps Ha YCIOBHSTA 3a M3IOJI3BAaHE HA
u3KIroueHuero. Beska 3abpaHa ce Hamara B cpoka oT 30 KaleHIapHU
IHH, TIOCOYeH B maparpadu S5 wiam 6, WIM cJlel TOBA, aKO KOMIIET-
SHTHHAT OpTaH NONy4d MH(OpPMAalHs, de € UMajo MPOMEHH B 00CTOS-
TEJICTBATA, CBBP3aHU C (DPUBUUECKOTO WIU IOPUAMYECKOTO JIMLE, U TO
BeUe HE OTroBapsl Ha YCIOBHATA 3a M3KIIOUCHUETO.

8. Besko mmme oT Tpera Jbp)kaBa, KOETO HE € JIMIEH3UPAaHO B
Ch1o3a, M3Mpalia yBEJIOMIICHHETO, MOCOYCHO B maparpadpu 5 u 6, Ha
KOMIIETEHTHHUSI OpraH Ha OCHOBHOTO MACTO 3a ThproBus B Cbro3a, Ha
KOETO TO THPIyBa.

9. Bcesako ¢Qusnuecko WIM IOPUIUYECKO JIMIE, KOETO € MOAalo
yBeJoMJIeHHe 1o mnaparpad 5, yBeroMsiBa BB3MOXKHO Hail-CKOpo B
nrcMeHa (opMa KOMIIETEHTHHSI OpraH Ha CBOSITA Jbp)KaBa-dieHKa IT0
MPOU3X0JI, aKO MMa IPOMEHH, KOWTO 3acsiraT MpaBOTO Ha JIUIETO Ja
U3I0JI3Ba M3KIIIOYEHUETO, WM aKo TO BEue HE JKelae Jla M3I0JI3Ba
H3KIIFOYCHHUETO.

(') OB L 336, 23.12.2003 r., c1p. 33.
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10.  ®usuuecko WIM  OPUIUYECKO JIMIE, KOETO €  I0JaJo
yBeJOMIIeHHEe TO maparpad 6, yBeIOoMsBa BB3MOXKHO Hai-CKOpO B
nucMeHa (GopMa ChOTBETHHS KOMIIETEHTEH OpraH IO OTHOIIEHHE Ha
BBIIPOCHUTE JAbPKaBHU IbITOBU HHCTPYMEHTH, aKO HMa IPOMEHH,
KOWTO 3acAraT IMPaBOTO My Ja M3MO0JI3Ba M3KIOYEHHETO, WIN aKO Bede
HE KeJae Jla MU3I0J3Ba U3KIKYEHHETO.

11.  KoMmeTeHTHUST OpraH Ha JbpKaBaTa-4JICHKA IO IIPOU3XOJ MOXKE
Ja OTIpaBM HCKaHe B NuCMeHa (opma 3a uHpOpMAlHUs OT JaJACHO
(U3MYECKO MU IOPUIMYECKO JMIE, KOETO U3BbpLIBAa ACHHOCT, U3MOJN-
3BaliKM M3KIIIOUCHUATa no maparpad 1, 3 wmm 4, 3a IbpKaHUTE KbCH
MO3HIN WM 32 JCHHOCTHTE, M3BBPIIBAHN NMPHU H3II0JI3BAHE HA HM3KITIO-
yeHuero. IlocoueHOTO (U3MUECKO WIM IOPUAMYECKO JIMIE IPEACTaBs
nHdopMaIyaTa HA-KbCHO B CPOK OT YETUPU KaJCHAAPHU THU CIeN
[I0JJABAaHETO HA UCKAHETO.

12. B cpok oT ABe ceAMHIH OT TOTy4YaBAaHETO HAa YBEJIOMIICHHUETO
cbriuacHo maparpad S5 wiM 9 KOMIETEHTHUST OpraH YBEJOMsBa
EOLIKIT 3a BCHYKH MapKeT-MEWKbpPH W ChIVIACHO maparpad 6 wuim
naparpa¢ 10 3a BcuUKM OJOOpPEHHM IBPBUYHU JUIBPU, KOUTO
M3I0JI3BAaT M3KIIOUEHUETO, M 33 BCHUKH MapKeT-MEHKBPH M OJOOpPEHHU
I'BPBUYHU THIIBPU, KOUTO BeYe HE HM3IION3BAT M3KIIOYCHHUETO.

13.  EOIIKII ny0nukyBa U akTyalu3upa peJOBHO Ha MHTEpPHET caiira
CH CHHCBK Ha MapKeT-MeHKbpuTe U OJOOpPEHHUTE IbPBUYHH IUIBPH,
U3I03BAIIN M3KTIOYEHHETO,.

14.  YBemomuieHHe 1O HACTOSIIIMS WIEH MOXe Ja Oblie HApaBeHO OT
JHIE 10 KOMIETEHTeH OpraH u oT KommnereHteH oprad no EOLIKII no
BCAKO BpEeME B pPAMKHUTE Ha IIECTJACCET KaJCHIApHU [THHU Hpeau
1 HoemBpu 2012 r.

T'JIABA V

MMPABOMOIIAST 3A HAMECA HA KOMIIETEHTHUTE OPTAHM W
EOLIKIT

PA3JIET 1

Hpaeomomuﬂ Ha KomnemeHmHume opcanu

Ynen 18

YBenoMsiBaHe U ONOBECTsSIBaHe NP M3KJIKOYUTECTHH 00CcTOsATEICTBA

1. Ilpu ycnoBusita 1o ujeH 22 KOMIETEHTEH OPraH MOXKEe Ja M3HCKa
¢m3ndecknTe WIM IOPUAWYECKUTE IHIA, KOWUTO HMAT HETHH KBCH
HO3UIIMU [0 OTHOLIEHHE Ha OIlpejeieH (UHAHCOB HHCTPYMEHT WIIU
Kinac (PMHAHCOBHM MHCTPYMEHTH, Jla TO YBEJOMSBAT MIIM Jja OMOBECTABAT
myOIUYHO NMOAPOOHU JAHHU 3a MO3MLMATA CH, KOraTo TS HAAXBBPIU
WIN CIaJHEe 0] IIpara 3a YBEIOMSBAaHE, ONPEAENeH OT KOMIIETCHTHUS
OpraH, W KOraro:

a) ca HaJuIe HeOJIaronpusTHH ChOWUTHS WIM TECHACHIMH, KOUTO MpE-
CTaBISIBAT CEpHO3HA 3alulaxa 3a (UHAHCOBaTa CTAOWIHOCT WM
JIOBEPUETO Ha Ma3apa B CHOTBETHATA IbpiKaBa-uwieHKA WM B €IHA
WK TI0BEYE JIPYTH IbPKABH-UICHKH; H
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0) MspkaTa ¢ HeoOXoauMa 3a MPEeoJoJsIBaHe Ha 3arjiaxaTa U HiMa Jia
MMa OTPHUIATEIHH IOCICIUIH 3a epEKTHBHOCTTa Ha (DMHAHCOBUTE
masapy, KOHWTO Jia ca HENPONOPLHOHAIHM CIPSIMO IOJI3UTE OT
MsIpKaTa.

2. Tlaparpad 1 oT HacrosIMs YiICH HE ce mpuiara 3a (UHAHCOBHTE
MHCTPYMEHTH, 32 KOHTO BEYe C€ H3UCKBA MPO3PAYHOCT IO UJICHOBE
5—38. Mspkara no maparpad 1 moxe na ce mpuiara mpu 00CTOs-
TEJICTBA, OIPENCNICHH OT KOMIICTEHTHHsS OpraH WM Ja IOJJISKH Ha
[OCOYCHH OT HEro M3KIIYeHHs. Ilo-crienmuanHo, MOXe Jjga ce
ONpEeNENAT H3KIIOYCHMS, KOWUTO [a BaXaT 3a JCHHOCTHTE 10
MOTbPKAHE Ha Ta3apa W 3a ONepaluuTe Ha MHPBUYHHS Ta3ap.

Ynen 19

YBenomiieHHe OT KpPeIUTOPHU NPU M3BBHPEAHU 00CTOATEICTBA

1. Ilpm ycnoBusta Ha wieH 22 KOMIETEHTEH OpraH MOXKE Ja B3eMe
rocodeHara B naparpad 2 oT HacTOSILIMS YiIeH MspKa, aKo:

a) ca HaJIWIe HEOJArONPHATHH CHOUTHS WM TCHACHIHUH, KOUTO IMpe-
CTaBIISIBAT CEpPHO3HA 3aluiaxa 3a (UHAHCOBaTa CTAOMJIHOCT WJIH
JIOBEPUETO Ha Ta3apa B ChOTBETHATA IbpKaBa-wiCHKA WIA B €IHA
WM TOBCYC OPYTU ABbPKABU-YJICHKU, WU

0) MspkaTa € HeoOXoaUMa 3a MPEeOoJoJsIBAaHE Ha 3ariaxaTa U HiIMa Ja
UMa OTPUIIATEIHU MOCIEAUIH 32 eDeKTHBHOCTTA Ha (DMHAHCOBUTE
masapd, KOHWTO Jia ca HeNpONMOPLUHOHAIHN CIPSIMO IOJ3UTE OT
MsIpKaTa.

2. KommereHTeH opraH MoOXe Ja M3HUCKa (DH3MYECKUTE HIIN FOPUIHU-
YEeCKUTE JIMLA, KOUTO 3aeMaT OmpelelieH (MHAHCOB HMHCTPYMEHT MWIIH
KITac (UHAHCOBM HMHCTPYMEHTH, Ja TO YyBEIOMSBAT 3a ChIIECTBEHA
NpoMsHA Ha TaKCHTE 3a TaKOBa 3aeMaHe.

Ynen 20

OrpanuyeHusi 3a KbCHTe MPOAAKOM W TOAOOHH COEJKU TPH
U3BBHPEIHH 00CTOSITEICTBA

1. Ilpu ycnoBusiTa Ha 4ujeH 22 KOMIETEHTEH OpraH Ha MOXKe Ja
B3eME elHa WM MOBeYe OT MEpKHTEe, MOCOYeHH B maparpad 2 oT
HACTOAIIUS YJIEH, aKo:

a) ca HaJIWIE HEOJArONpHATHH CHOUTHS WIH TCHACHIUH, KOUTO IMpPea-
CTaBIISIBAT CEpPHO3HA 3arulaxa 3a (UHAHCOBaTa CTAOMJIHOCT WM
JIOBEPHUETO Ha Ma3apa B ChOTBETHATA [IbP)KABA-WICHKA WIH B €/IHA
WIK TIOBeYe JPYTH AbPKABU-UICHKU; U

0) MspkaTa € HeoOXoauMa 3a MPEeoJoJsIBaHE Ha 3ariaxaTa U HiMa Jia
MMa OTPHUIATEIHH IOCICIUIH 3a epEKTHBHOCTTa Ha (DMHAHCOBUTE
masapy, KOHWTO Jia ca HeNPONOPLHOHAIHM CIPSIMO IOJI3UTE OT
MsIpKaTa.

2. KomreTeHTeH oprad MoXe Jia 3a0paHu WK Ja HAJIOXKH YCIIOBUS 32
CKJIFOUBAHETO Ha CIIEJHUTE CHCIKA OT (U3UUECKH WM FOPUINYECKU
nvLa:

a) Kbca MpoAax0a; Win
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0) paznuuyHa OT Kbca MpoJaxkda CAejKa, C KOSATO e Ch3llaBa WM KOSTO
¢ CBbp3aHa C (PUHAHCOB MHCTPYMEHT, Karo €(eKThT WM CAWH OT
eeKTHTE OT cIeNKaTa ¢ OCHrypsiBaHe Ha (PHHAHCOBA TI0JI3a 3a (hHU3HU-
YECKOTO WM FOPUIMYECKOTO JHIEC HPH CIaj Ha IIEHATa WM CTOM-
HOCTTa Ha Jpyr (HUHAHCOB HMHCTPYMEHT.

3. Mspka, B3eTa cbIVIaCHO maparpad 2, MOke Aa ce Ipuiara 3a
CJ/ICJIKH, CBBP3aHH C BCHYKH (DPMHAHCOBU WHCTPYMEHTH, ¢ (PUHAHCOBHTE
UHCTPYMEHTH OT OIpeleleH KJIac WIM C OIpeleneH (hUHAHCOB
MHCTPYMEHT. Mspkata MOXXe Ja ce Mpuiara mpu oOCTOSITENICTBA WU
Ja ChAbPXKA M3KIIOUCHUS, OIPENENICHU OT KOMIIETeHTHus oprad. Ilo-
CIELHATHO, MOXKE J]a C€ ONpENeNsAT M3KIIOUCHHUS, KOMTO Jla BaXkar 3a
JICMHOCTUTE TI0 MOATbP)KAaHEe Ha I1a3apa M 3a ONepalMuTe Ha IIbPBUYHUS
nasap.

Ynen 21

OrpaHu4YeHHs1 32 CAeJKHTE ChC Cyald 32 KPeIUTHO Heu3NbJIHEHUe
M0 JIbP:KABHM  JIBJTOBH  HMHCTPYMEHTH TPH  HM3BBHPEIHU
o0cTOATEICTBA

1. Ilpm cna3Bane Ha yCIOBHSTa MO 4ieH 22, KOMIETEHTEH OpraH
MOXKE Ja HAJOXKH OTpaHWYCHHs Ha (U3MYECKUTE WIN FOPHIHYCCKUTE
JIMLA Ja CKII0YBAT CHEIKM ChC Cyalld 3a KPEAUTHO HEHM3IIBJIHEHHUE IO
IBP)KaBHU TBITOBH HHCTPYMEHTH WM Ja OTPAaHWYM CTOWHOCTTa Ha
MO3UIMUTE B Cyalnd 3a KPEJUTHO HEHM3IIbJIHEHHE IO JAbPXKaBHU
JOBITOBM HMHCTPYMEHTH, KOMTO € IIO3BOJIEHO Aa OBbJaT MOeMaHH OT
TE3H JIMIA aKo:

a) ca HaJIWIE HEOJArONPHATHH CHOUTHS WIH TCHACHIHUH, KOUTO IMpea-
CTaBIISIBAT CEpPHO3HA 3arulaxa 3a (HUHAHCOBaTa CTAOMJIHOCT WM
JIOBEPHUETO Ha Ma3apa B ChOTBETHATA [IbP)KABA-WICHKA WIH B €/IHA
WIK TIOBeYe JPYTH AbPKABU-UICHKU; U

0) MspkaTa € HeoOXoauMa 3a MPEeOoJoJsIBAaHE Ha 3aljiaxara U HiMa Ja
MMa OTPHUIATEIHU MOCIECANIH 32 e(DeKTHBHOCTTA Ha (DMHAHCOBUTE
masapy, KOUTO [a Ca HEIPONOPIHMOHATIHN CIPSAMO IOJ3HTE OT
MsIpKaTa.

2.  Mspka, npennpuera mo maparpad 1, Moxke ga ce OTHacsS a0
C/EJIKH ChC CyallM 332 KPEJUTHO HEHM3ITBJIHEHHE 1O JBbPXKABHU JBJITOBU
WHCTPYMEHTH OT OIpEe/elieH KJIac WM 3a OINPEJENICHH CIICNIKUA ChC CyalHt
32 KpPEAWTHO HEW3IBJIHEHHE IO JbP)KaBHU JBJITOBH HHCTPYMEHTH.
Msipkata MOKe 1a ce Mpuiara IpH OOCTOATENCTBA WM Ja ChABpPXKA
W3KIIIOYCHUS, OIpEeJeNieHh OT KOMIETEHTHUs oprad. llo-cnenmaniHo,
MOXE Ja C€ OMNpelessT U3KIIOYEHHs, KOUTO Ja BaKaT 3a ACHHOCTHUTE
110 TOJIbPKAHE HA Ia3apa M 3a ONepalMuTe Ha IIbPBUYHUS Ia3ap.

Ynen 22

Meplm, NpueMaHu OT APYIrd KOMIETCHTHH OpPraHu

Be3 na ce 3acara uneH 26, KOMIETEHTEH OpraH MOXE J1a HaJIO0XU WJIH J1a
YABIDKU IEUCTBUETO Ha MspKa cbriacHo wieHose 18, 19, 20 unu 21 BbB
Bpb3Ka ¢ (MHAHCOB HHCTPYMEHT, 3a KOWTO TOH He € ,,ChOTBETeH
KOMIIETEHTEH OpraH‘, camMoO CbC CBIJIACHETO Ha CbOTBETHHUS
KOMIIETEHTEH OpIaH.
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Ynen 23

IIpaBoMouue 3a BpeMEHHO OrpaHNYaBaHe HA KbCHTE NMPOAAKOH HA
(pyHAHCOBM MHCTPYMEHTH NPH 3HAYHUTEJEH CHajJ HAa LeHAaTa

1.  Koraro nenara Ha eiuH (HMHAHCOB MHCTPYMEHT Ha JaJCHO MSCTO
3a TBHProBHS B pPaMKUTE Ha ©IUH JIeH 3a ThPryBaHE € Hamaisia
3HAUMTEIHO CIPSMO I[CHaTa Ha 3aTBapsiHe B IIPEAXOMHMS [ICH 3a
THPryBaHE HAa CBIOTO MSCTO 33 THPrOBHS, KOMIICTCHTHHUST OpPraH Ha
IbpKaBaTa-uiIeHKa MO MPOU3XOH Ha MOCOYEHOTO MSICTO 3a THhPTOBHUS
peliaBa Jgaiu € IelechoOpa3Ho Ja 3a0paHd WM Ja HAJOXKH Orpa-
HUYCHUsS] HAa (PU3MYECKUTE WM IOPUIMUYSCKUTE JIMIA 13 H3BBPIIBAT
KbCH NPOAAXOM Ha MOCOYCHHs (PUHAHCOB MHCTPYMCHT Ha TOBa MSICTO
3a THPrOBHsS HJIM IO JAPYT HAYHH Ja OTPAHUYHU CHEIKHTE C TOCOUCHHUS
(hMHAHCOB MHCTPYMEHT HA TOBa MSCTO 3a THPrOBHs, 3a Ja Ce Mpej-
OTBpAaTH HEKOHTPOJHMPYEMHST CIa] Ha I[eHata Ha (HHAHCOBHS
HUHCTPYMEHT.

Koraro cbkriacHo mbpBaTra ajalHEs] KOMIETCHTHUAT OpPraH ce € yBEpul,
4e e 1enecho0pa3Ho Ja IpeanpreMe TakuBa IeHCTBUS, TOH 3a0paHsBa
WIN Hajlara OrpaHUdYeHus Ha (U3MYECKUTE WIM IOPUIMYECKU JIULA Ja
M3BBPIIBAT KBCH MPOJAXOM Ha TOBAa MSCTO 32 TBPTOBHS — KOTaToO
CcTaBa JyMa 3a aKUMs MIM OBJITOB MHCTPYMEHT, MM OrpaHHYaBa
C/ICJIKUTE CBC CHOTBETHHS (PMHAHCOB MHCTPYMEHT HA TOBAa MSCTO 32
TBProBUSl — KOraTo CTaBa JyMa 3a Ipyr BUJ (PUHAHCOB MHCTPYMEHT,
32 Ja ce IPeloTBpaTH HEKOHTPOIMPYEMHST CHaj Ha LeHaTa Ha
(MHAHCOBHSI MHCTPYMEHT.

2. Mspkara mo maparpad 1 ce mpuara Haif-MHOTO 70 Kpas Ha JCHS
3a ThpryBaHe, cJleIBall AEHS 3a TbpPryBaHe, B KOHTO ce HalOironaBa
CraAbT Ha IleHaTa. AKO B Kpas Ha JeHS 3a ThPryBaHe, KOHTO ciensa
JeHs 3a ThpryBaHe, Ipe3 KOWTO ¢ HaOnioJaBaH CHAnbT Ha LEHaTa,
BBIIPEKH HaJOKeHaTa MsApKa € HaIWIEe HOB CBHIIECTBEH CMaja Ha
IeHaTa Ha ()MHAHCOBHS HHCTPYMEHT CBC CTOMHOCT B pa3Mep Haid-
MaJKO IIOJOBMHATa OT CyMaTta, OmpelesieHa B mmaparpad S5, KOMIeT-
CHTHUAT OpraH MOXe Ja MPOIBIDKH MApKaTa 3a JOMBJIHHTEICH CPOK,
KOWTO HE NpeBUIllaBa JiBa JHU 3a ThpPryBaHe cjel Kpas Ha BTOpUS IEH
3a TBPTryBaHe.

3. Mspkara no mnaparpad 1 ce mpwiara npu O0OCTOSTEICTBA,
OIIpe/IeieHH OT KOMIICTCHTHUsI OpraH, WM [a TMOJUIC)KH Ha MOCOYCHHU
OT Hero m3Kiaro4yeHus. [lo-crenuanHo, MOXKe [a Ce ONPEICIAT H3KII-
YeHUsI, KOUTO Ja BaKaT 3a JEHHOCTHTE MO MOAIbp)KAHE Ha Tazapa H 3a
OIepallMiTC Ha IIbPBUYHUA I1asap.

4. KoMmeTeHTHHMST OpraH Ha Jbp)KaBaTa-4JCHKa IO IPOM3XO0J Ha
IIOCOYEHOTO MSCTO 3a THPIOBHs, KbJETO 3a €IUH JeH 3a ThpPryBaHe
CTOMHOCTTa Ha (MHAHCOB WHCTPYMEHT € CIaJHaja JI0 CTOWHOCTTA,
nocoueHa B maparpad 5, ysenomssa EOILIKII 3a pemenunero, B3ero
cbriacHo maparpad 1, Hail-manko IBa yaca cliell NPUKJIIOYBAHETO HA
nenst 3a ThpryBane. EOLKIT wHbopmupa He3a0aBHO KOMIIETCHTHUTE
OpraHu Ha JIbP)KABUTE-YICHKH I10 MPOM3XO0J Ha MecTa 3a ThProBHUf,
KBJIETO CE THhPryBa CHUIMAT (MHAHCOB MHCTPYMEHT.

AKO KOMNETeHTEH OpraH He € CBhIVIACEH C JCWCTBHE, MPEINpPHEeTO OT
JIpyr KOMIIETEHTEH OpraH OTHOCHO ()MHAHCOB HMHCTPYMEHT, THPIyBaH
Ha pa3IM4YHU MeCTa 3a TBPrOBHSA, PETYIUPAHH OT Pa3IUYHU
komnereHTHH opranu, EOLIKII moxe na momorHe Ha Te3u OpraHu ja
MOCTUTHAT JIOTOBOpeHocT chriacHo wieH 19 or Permament (EC)
Ne 1095/2010.
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C"l)FJ'IaCyBaHCTO MPUKIIIOYBa MPEAN TMOJJYHOILI B Kpas Ha CbIIUA JCH 3a
ThpryBaHe. AKO 3aCerHaTUTE KOMIIETEHTHH OpPraHM HE MOCTHIHAT J0T0-
BOPEHOCT B paMKuTe Ha (pa3ara Ha cbriaacyBane, EOLIKII 6u morsn na
B3eMe pelleHue cbriiacHo wieH 19, maparpad 3 or Permament (EC)
Ne  1095/2010. Pemenmero ce B3eMa Npequ 3allOYBAHETO Ha
CIICJBAILMS [ICH 32 ThPryBaHE.

5. Cnagpr Ha croifHocTTa ce ompenens Ha 10 % wnnm moseue 3a
JUKBUJIHUTE aKLMH, KaKTO € OIlpelesieHo B uieH 22 oT Permamenr
(EO) No 1287/2006, a 3a HENMKBHIHHWTE aKIUM M JIPYT'H KJIacOBE
(huHAHCOBU MHCTPYMEHTHU pa3MepbT e Obae onpeneneH or Komucusra.

6. EOLKII wmoxe nma wm3rotBm W na mnpatd Ha Kommcwusra
CTaHOBHUILE OTHOCHO HEOOXOAMMOCTTAa OT KOpPUIHpaHe Ha Mpara,
MocoueH B maparpad S5, KaTo OTYMTA pa3BUTHETO Ha (DUHAHCOBHTE
razapu.

Ha Komucusra ce mpenocraBsi MpaBOMOIIMETO Ja MpHEMa JIeIerupaHu
aKTOBE B CHOTBETCTBME C WwieH 42, KaTo NPOMEHsS IparoBeTe, IOCOYCHU
B naparpad 5 OoT HACTOALIMA YICH, OTYUTAWKM Pa3BUTHETO Ha (puHaH-
COBHTE Ma3apHu.

7.  Komucusara npuema AejerupaHd akTOBE B ChOTBETCTBHE C YJIEH
42, onpenensiiku KakBO ChCTaBJIsIBA CHIIECTBEH CIajJ HAa CTOWHOCTTA Ha
(hMHAHCOBUTE WHCTPYMEHTH, DPA3JIUYHU OT JIMKBUAHM aKLIWH, KaTo
OTYMTa OCOOCHOCTUTE Ha BCEKM KIJaC (PUHAHCOBM HMHCTPYMEHTH U
pa3nHyMATa 110 OTHOIIEHHE HEeCTAOMIHOCTTA.

8. 3a ;ma ce ocurypu MOCIEIOBAaTEHO NpWJIAraHe Ha HACTOSIIUSL
uieH, EOLIKIIT pa3paboTBa MpOEKTH HA PEryJaTOpPHH TEXHUYECKU CTaH-
JAPTH, C KOMTO C€ YCTaHOBSBA METONBT 332 M3YMCISIBAHE Ha CIaja OT
10 % nHa cTOMfHOCTTa Ha JUKBUIHHWTE aKIMM W CIlaJla HA CTOWMHOCTTA,
onpenensH o Komucusita cwriacuo maparpad 7.

EOLIKII mpencrtaBs na Kommucusata Te3um NpPOEKTH Ha peryiaaTopHU
TexXHWYecku cranmapta no 31 mapt 2012 T.

Ha Komucusita ce nenerupaT HpaBOMOIIUS 3a MpHEMaHe Ha peryJa-
TOPHUTE TEXHUYECKU CTaHJIAPTH, MOCOYEHH B AJIMHEs] IbpBa, B CHOT-
BercTBUe ¢ wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

Ynen 24

Cpox Ha OorpaHHYeHHSITA

Besika mspka, Hanoxena mo wienose 18, 19, 20 nnmm 21, mbpBOHAYATHO
JeicTBa 3a CPOK OT Hali-MHOTO TpU Mecella OT JaTaTa Ha IyOJIMKyBaHe
Ha OOSIBIICHHETO IO wWieH 25.

CpoKbT Ha ACHUCTBHE Ha MspKaTa MoXKe Ja Ob/ie ybJKaBaH, KaTO BCEKU
CJIeBAIll CPOK € He IOoBeue OT TPH Meceld, NMPH YCIOBHE 4Ye OCHO-
BaHMATA 32 B3UMaHe Ha MspKaTa MPOIBDKABAaT Ja ce mIpuiarat. AKo
CPOKBT Ha JaJeHa MsApKa He ObJe YyAB/DKEH Hpenu Kpas Ha TpuMe-
CEYHHMsSI CPOK, JIEHCTBHETO Ha MsApKAaTa aBTOMATHYHO C€ MPEKpaTsBa.
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Ynen 25

O0siB/IeHNe 32 OTPAHMYEHHUATA

1. Bceku KoMIeTeHTeH opran mnyOiukyBa Ha yeOcalita cu
00sBIEHME 3a BCAKO pEIICHWE 3a HajlaraHe WIM yAbIDKaBaHEe Ha
CpoKa Ha JAeHCTBUE Ha MspKa [0 wieHoBe 18—23.

2. OOsBJICHHETO CHIbpIKA MOAPOOHN CBEJCHHUS HAH-MaJIKO 3a:

a) HaJIOXKCHUTE MEPKH, BKJIIOYUTEIHO 332 MHCTPYMEHTHTE U KIIACOBETE
Ha CIIEJNKHUTE, 32 KOUTO Ce MpHjaraT Te3W MEpPKH, W 33 CpOKa UM Ha
JICHCTBHE;

6) OCHOBaHMsATA Ha KOMIIECTCHTHHSA OpraH ga CMmsATa, 49€ € H606XO,I[I/IMO
Jla HaJIO)KU MCEPKHUTEC, BKIIIOUYUTCIIHO AaHHUTEC B MNOJAKPEIa Ha TE3U
OCHOBaHMsI.

3.  Besxa mspka no wieHoBe 18—23 Biamsa B cuia mpu myONuKy-
BAaHETO Ha OOSBICHHETO HIIM OT IIOCOYCHHS B OOSBICHHETO MOMEHT
crnen MyONMKyBaHETO M Ce MpHUara caMo 3a CHENKUTE, KOHUTO ce
CKITFOYBAT CIeJ BIM3aHETO HA MsApKaTa B CHIIA.

Ynen 26

VYBenomsaBane na EOLIKII u apyrute koMneTeHTHH OpraHu

1. Ilpenu ma HaMOXM WIM 2 YOBJDKH CPOKa Ha MspKa IO uieH 18,
19, 20 wnm 21 w mpean ma HAJOXKW OTPAHWYCHHE MO WieH 23, KOMITeT-
eHTHUAT oprad yBegomsisa EOLIKII u npyrure KOMIETEHTHU OpraHU 3a
MspKaTa, KOsITO Ipejyiara.

2. B yBemomiieHHETO C€ ChIBpKAT MOAPOOHU CBEICHHUS 3a IUIAHH-
paHUTe MEpKH, II0COYBAT CE KJIACOBETe Ha (PMHAHCOBUTE MHCTPYMEHTH
W CHEJKH, 32 KOMTO IIE Ce NMpuiarar MEepKuTe, JaHHUTE, KOUTO JaBat
OCHOBAHHE 33 B3€MaHE HA MEPKUTE, © MOMEHTHT BbB BPEMETO, OT KOHTO
ce IUTaHUpa MEpKHTE Jia BIsI3aT B CHIIA.

3. VYBemomsBaHETO 3a HaMEpEHHE 3a HajaraHe WIM yIbDKaBaHe Ha
cpoka Ha Msipka 1o uieH 18, 19, 20 nim 21 ce u3BbpiIBa Haii-manko 24
yaca Mpeid MOMEHTa, OT KOWTO ce IUIaHMpa MsApKaTa Ja Bie3e B CHJA
WIN CPOKBT M jga Obae yaemkeH. [Ipn H3BBHpETHH OOCTOSTEICTBA
KOMIIETCHTHUST OpraH MOXE Jia HW3BBPIIM YBEJAOMSBAHETO I10-MaJKO
oT 24 daca mpend MOMEHTa, OT KOWTO Ce TUIaHHUpa MspKara Ja Bie3e
B CHJIa, aKO HE MOXeE Jia Jaje Mpeau3BecTue ot 24 yaca. YBenomsBaHe
3a OrpaHHyYCHUE IO WiIeH 23 ce M3BBPIIBA MPEAN IIAHUPAHOTO BIIM3aHE
Ha MsIpKara B CHIIA.

4.  KowrmereHTeH OpraH, KOMTO IMOIy9Hd YBEIOMJIEHHE O HACTOSIIH
4JIeH, MOXKE Jla B3eME€ MEpKH 10 wieHoBe 18—23 B chluara JbpkaBa-
YJIeHKa, KOraTo € YBEepeH, 4Ye MspKaTa € HeoOXoaumma, 3a Ja ce
MOJINIOMOTHE KOMIIETEHTHHUST OpraH, KOWTO M3BBPIIBA YBEIOMIICHHETO.
KomnereHTHHAT opraH, KOWTO MOJy4aBa yBEJOMIIEHHETO, CBIIO AaBa
npeau3BecTue 1Mo maparpadgu 1—3, xoraTo IUIaHHpa Jia B3EME MEPKH.
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PA3NET 2
Ilpasomowsua na EOLKIT

Ynen 27

Koopaunamusi or crpana na EOLKII

1. EOLKII moamomara W KOOpAWHHUpA IEHCTBHATa HAa KOMIIET-
EHTHUTE OpraHd, KOraTo T€ B3eMaT MepkHu cbriacHo pasgen 1. Ilo-
cneranno, EOLIKII rapantupa, ye KOMOETEHTHHTE OpPraHU CleABaT
ChIIIacyBaH TIOJXOJ IO OTHOUIEHWE Ha B3ETUTE MEPKH, OCOOCHO II0
BBIIpOCAa Kora TpsOBa Ja ce M3MOJI3BAT NPABOMOLIMATA 3a HaMeca, 10
BBIIPOCA 32 XapakTepa Ha BCSKA OT HAJIO)KEHHTE MEPKH M I10 BBIIpOca 3a
HA4yaJloTO U CPOKa Ha JAEHCTBUE Ha MEPKHTE.

2. Cnen karo mojryyu yBeJOMJICHHE 1O 4jieH 26 3a MspKa, KOSATO Iie
ObJIc HAJIOKEHA WJIM YMHTO CPOK Ha JCHCTBHE MPEACTOU OBJC yIIBIIKECH
ceraacao wieH 18, 19, 20 umu 21, B cpok ot 24 waca EOLIKII u3maBa
CTaHOBHMIIE, B KOETO 3asBsiBa Jalll CMsTa MspKaTa WIM IUIaHUpaHaTa
MsIpKa 3a HeoOXOIuMa 3a IMPEOOJIIBAHETO HAa W3BBHPEJHUTE 00CTOS-
tenctBa. B craHoBumieTo ce mocouBa ganm EOLIKIT cmsara, de ca
BB3HUKHAIM HEOJAronpHsITHU CHOUTHS WM TCHJCHIIMH, KOUTO MpE-
CTaBIsBAT CEpUO3HA 3amjiaxa 3a (HUHAHCOBaTa CTAOMJIHOCT WU
JIOBEpUETO Ha TMaszapa B €JHA WJIM IOBEYE IbpPKABU-WICHKH, HaTU
MsIpKaTa WIN TUTAaHUpaHaTa MspKa € IeJIeCho0pa3Ha U MPOMOPIIMOHATHA
C OrJIe]] Ha TPEOJIOISIBAHETO Ha 3arjiaxara U Jalli IUIaHUPaHHUAT CPOK Ha
neiictBue Ha Mmepkute e ompaBaaH. Ako EOLIKII cwmsra, e mpyrute
KOMIIETEHTHH OpPraHH ChIIO TPpsOBa J1a B3eMaT MEPKH 3a IPEOJI0JIsIBaHe
Ha 3arjiaxaTa, TOM II0COYBa M TOBAa B CTAHOBHINETO cH. CTAaHOBHILIETO C€
myOnukyBa Ha uHTepHeT caifra Ha EOIIKII.

3. Koraro koMIeTeHTeH OpraH mpeaiara a B3eMe WIH B3eMa MEpKH
Bbrpeku craHoBuiiero Ha EOIIKIT mo maparpad 2, mnm orkaspa ja
B3eMe Mepku Bbopekn cranoBumero Ha EOLKII mo mnocouenus
naparpad, Todl nmyOnaukyBa Ha yeOcaliTa cu B CpOK OT 24 wyaca ciej
noiy4yaBaHeto Ha craHoBumero Ha EOIIKIT o0sBinenue, B KOETO
MoJpoOHO W3Jlara MPHYMHUTE 332 TOBA CBOE pelleHne. [Ipu BB3HUK-
BaHeTo Ha TakoBa mnosokeHune EOIIKII mpeuensBa jamm  ca
M3IBJIHEHN YCJIOBHATa W Jald CIy4asT OIpaBlaBa H3IMOJI3BAHETO Ha
[IPaBOMOLIMATAa My 3a HaMeca ChIJIACHO wieH 28.

4. EOIKII npepasriexzia MEpKHUTE 110 HACTOSINUS 4WIEH PElOBHO U
BbB BCEKH Cllyuyail [MOHE Ha BCEKH TpHU Mecena. AKO Msipkarta He Obje
YABIDKEHA /0 Kpas Ha TPUMECEYHHs CPOK, CPOKBT Ha JIEHCTBHETO M
M3THYa aBTOMATHYHO.

Ynen 28

IpaBomomuss wa EOHLKII 3a mnameca npu M3BLHpPEAHH
o0cTosiTeJICTBA

1. B cporBerctBue ¢ wien 9, maparpad 5 or Permament (EC)
Ne 1095/2010 EOLIKIT B3ema mpu ycnoBusita Ha maparpad 2 or
HACTOSIUS WIEH CICIHUTE MEPKHU:

a) M3UCKBa (PM3MUYECKUTE WIM IOPUIUYECKUTE JIUIA, KOUTO UMAT HETHU
KBbCH THO3UIMH 110 OTHOIICHHE HA OIpeseieH (PUHAHCOB MHCTPYMEHT
WM Kiac (UHAHCOBM WHCTPYMEHTH, Ja YBEOOMST JaJieH
KOMIIETEHTEH OpraH WU Ja OMOBECTAT MyOJIMYHO MOAPOOHU JaHHH
3a BCsKa TaKaBa MO3UIMA; WU
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6) 3a0paHsABa WIK Hajara yCJIOBHUS 3a W3BBPIIBAHETO Ha Kbca Mpogaxoa
WM CHEJKAa OT (PU3MYCCKH WM FOPHIMYECKH JIHI@, C KOSTO Ce
Ch3JlaBa WIN KOSATO € CBBP3aHA C (PMHAHCOB MHCTPYMEHT, Pa3JIMuCH
OoT ()MHAHCOBUTE HMHCTPYMEHTH, MOCOYEHH B wieH 1, maparpad 1,
OykBa B), KOrato e(eKThT WM eIWH OT e(eKTHTE OT CIelKaTa e
OCHUT'ypsiBAHE Ha (HMHAHCOBa IMOJ3a 33 (PU3MUECKOTO WIIM HOPHIU-
YECKOTO JIMIE MpPU CIaJ HA [CHATA WIM CTOMHOCTTA HA JPYT
(bMHAHCOB MHCTPYMEHT.

JlameHa Msipka MOXKe Ja ce IMpuiiara To-CIIeIHaIHO P OOCTOSATENICTBA
WK Aa chabprka u3kimouenus, onpenenenn ot EOLKII. IMo-cnernmanto,
MOJKE JIa C€ OTPECINIAT U3KIIFOYCHHUS, KOUTO J]a BAXKAT 3a JICHHOCTHUTE IO
MOJUIbPXKaHE Ha Iazapa M 3a ONEPalUUTe Ha I'bPBUYHUS Iazap.

2. EOIIKII B3ema perenue mo naparpad 1 camo ako:

a) Mepkute mo maparpad 1, OykBu a) m 0) ca mnpenHa3HAYCHHU 32
NPEOIOISIBAHE HA 3alljIaxa 3a MPaBHIHOTO (yHKIMOHMPAHE U WHTET-
putera Ha (HUHAHCOBUTE Ma3apy WM CTAOWIHOCTTA Ha IpsuIaTa
¢unancoBa cucrema Ha CprO3a WIM YacT OT HEs, KOraro uma
MOCNIEICTBUSL U B TPAHCTPAHWYCH IUIaH; U

0) KOMIIETEHTHHUST OpraH WJIM OpraHM He ca B3eJIM MEPKH 3a IPeojo-
JISIBaHE Ha 3aIulaxara WM €IWH WM [0BEeYe KOMIIETEHTHU OpraHu 3a
BCEIM MEPKH, KOUTO HE Ca MOAXOSLIM 3a MPEOJOSIBAHETO M.

3.  Koraro B3ema wmepkure mno mnaparpadp 1, EOLKII oruura
CJICIHOTO:

a) JIOKOJIKO MspKaTa JIONMPHUHACS 32 TPEOJOJSIBAHETO Ha 3aruiaxara 3a
NPaBUIHOTO (YHKIHMOHUPAHE M MHTErpuTeTa Ha (HUHAHCOBUTE
nmaszapd WM 3a CTaOWIHOCTTa Ha Isiara (pUHAHCOBA CHUCTEMa Ha
Cpl03a MM 4acT OT Hes WIHM JOKOJKO IT0J00sBa CIIOCOOHOCTTa Ha
KOMIICTCHTHHTE OPraHH Ja CICHAT 3aruiaxara;

0) mamu MsApKara He MOpaxJia PUCK OT PEryJaTOpeH apOUTpax;

B) amM MspKara HE OKa3Ba OTPHIATENHO BIMSHHE BBPXY e(eKTHB-
HOCTTa Ha (JMHAHCOBUTE Ia3apy — BKJIIOUUTEIHO Ype3 HamallsiBaHe
Ha JIMKBUJHOCTTA HA TE3W Ma3apd MM 4Ype3 Ch3JaBaHe Ha HECH-
TYpPHOCT 3a Y4YaCcTHUIMTE Ha Ia3apa — KOETO Ja € HEeIpoInop-
LIMOHAJIHO BHCOKO CIPSIMO TOJI3UTE OT BBBEXKJAHETO Ha MspKaTa.

Korato eauH wim moBede KOMIIETEHTHH OpraHM ca B3eld MspKa II0
yneHope 18, 19, 20 wmm 21, EOIIKII moxe ma B3eMe BCiKa OT
MepkuTe 1o maparpad 1 oT Hacrosius 4ieH, 0e3 Ja H3/1aBa CTaHo-
BUIIIETO, MIPEJBUIEHO B 4ieH 27.

4. llpennm fma pemm Ja HANOXKHM WM Ja YABIDKH CPOKa Ha MspKa,
nocoueHa B maparpag 1, EOLIKII ce koncyarupa c Espomneiickus
CBBET 32 CHCTEeMEH PHCK H, MO IeIech0oOpa3HOCT, ¢ APYTH OPraHH.
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5. Ilpemu na pemn fna HaJOXkKM WIM Ja YIBIDKA CpOKa Ha MspKa,
mocouerna B maparpad 1, EOLIKIT yBemoMsBa KOMIIETEHTHHTE OpTaHH,
3acerHaTé oT MspKaTa, KOsATO IaHupa Jia B3eMe. B yBenomienuero ce
ChABPKAT TOAPOOHM CBEACHUS 3a IUIAHUPAHUTE MEPKH, KaKTO U Ce
[I0COYBa KJIAChT HA (PUHAHCOBUTE HHCTPYMEHTH U CHENKH, 32 KOUTO
me ce ImpuiaraT MEpKUTe, AAaHHWTE, KOMTO JaBaT OCHOBaHUE 32
B3eMaHE HA MEPKHTe, M MOMEHTBT BBB BpEMETO, OT KOHTO ce
NJIAHUpa MEPKHUTE [a BIA3aT B CHIA.

6.  YBenmomsABaHETO ce M3BBpIIBA Hall-Malko 24 4aca Impeau MOMEHTa,
OT KOWTO Cce IUIaHMpa MSApKaTa Jia Bie3e B CHJa WIM CPOKBT M Aa Obae
yubiokeH. [Ipu n3BbHpenHu obdctostenctea EOLIKIT moxe ma m3Bbpin
YBEJOMSIBAHETO MO-MalKoO OT 24 wyaca Ipead MOMEHTa, OT KOWTO ce
IJIaHUpa MsIpKaTa Ja Bi€3e B CHJIa, aKO HE MOXKE J1a J1ajie IpeIn3BecTHe
ot 24 yaca.

7. EOLKII nyOmukyBa Ha WHTEPHET calTa CH OOSIBIICHHE 3a BCSKO
peleHre 3a HajaraHe WIM yIb/DKaBaHe HA CpoKa Ha MspKa IO
naparpad 1. OOGSBICHHETO ChABPKA TIOAPOOHH CBEJICHHS Hal-MaJIKoO 3a:

a) HaJIOXKEHUTE MEPKH, BKJIIOYUTEIHO 32 MHCTPYMEHTHUTE U KIIACOBETE
Ha CJIIEJNKHUTE, 32 KOUTO Ce MpujaraT Te3M MEpKH, M 3a CpOKa UM Ha
JNCUCTBHEC; U

6) ocHoBanusta Ha EOIIKIT na cmsra, 4e ¢ HEOOXOAMMO Ja HAIOXKH
MEpKUTE, TTOJKPENeHH OT CHOTBETHUTE IAaHHH.

8. Cnex karto pemu Aa HaJOX{ WIM Ja YIABDKH CPOKa HA MspKa 110
naparpad 1, EOLKII ne3abaBHO yBeIOMsiBa KOMIETEHTHHTE OpraHH 3a
B3eTaTa MApKa.

9.  Bcska msipka Bin3a B CHJIa TIPH MyOJIHKYBaHETO Ha OOSBICHHETO
Ha yeOcaiita Ha EOLKII winu or mocodeHus B OOSIBICHHETO MOMEHT
crmenq MyONMKyBaHETO W C€ MpHiara caMoO 3a CHACIKHTE, KOUTO Ce
CKJIIOYBAT CJEJ BIM3aHETO HA MspKaTa B CHIIA.

10.  EOIIKIT mpepasriexmaa mnocodeHutTe maparpad 1 mepku mpes
MOJXOMSIIM HMHTEPBAIM OT BpEME, HO Hal-MaJKO BEIHBK Ha BCEKU
Tpu Mecera. AKO CPOKBT Ha JajieHa MspKa He ObAe YIABIDKEH A0 Kpas
Ha TPHUMECEYHHs CpPOK, JCHCTBHETO Ha MspKara aBTOMAaTHYHO Ce
IpeKpaTaBa. 3a yIBb/DKAaBaHETO HA CPOKAa Ha MEpPKHTE ce INpuiarar
naparpapu 2—9.

11.  Bceska wmsapka, npuera ot EOLIKII nmo Hacrodmmusa ujieH, uma
[IPEeAUMCTBO Ipel BCAKAa MApPKA, B3€Ta MO-PAHO OT KOMIIETEHTEH OpraH
ChIacHoO paszen .

Ynen 29

IIpaBomommsa Ha EOLKII B m3BbHpeaHM CcHUTyallid, CBBP3aHH C
IbP/KaABHH ABJITOBH UHCTPYMEHTH

B cmywait Ha W3BBHpEIHA CHUTyalMs, CBBbP3aHA C JbPXKAaBEH IBITOB
WHCTPYMEHT WJIH C Cyalll 3a KPEJUTHO HEM3IIBIHCHUE II0 JbPKaBHH
IBITOBM MHCTPYMEHTH ce mpuiaraT wieHose 18 u 38 or Permamenr
(EC) Ne 1095/2010.
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Ynen 30

JIONbJIHUTEIHO oOmpeJeisiHe HAa TNOHATHATA ,,HeGJATONPUATHU
ChOUTHSI WJIM TEHJAEHIHH*

Ha Kommucusita ce mpemoctaBsi MpaBOMOIIMETO Ja MpUeMa JiellarupaHu
aKTOBE B CHOTBETCTBHE C wWieH 42 3a yCTAaHOBSBaHE Ha KPUTEPHUTE U
(dakropure, kKouto KomrereHTHHTe opranu u EOLIKII Tps6Ba na
OTYHUTAT, KOTaTO ONMPEACIAT B KOH CIIyYau ca Halhile HeOIaronpusTHUTE
CHLOMTHS WM TEHIACHUMU IO ujacHOBe 18—21 u umen 27, KakTo H
3arIaxure, MocoueHu B wieH 28, maparpad 2, Oyksa a).

Ynen 31

PascinenBanus ot crpana Ha EOIIKIIL

[To nckane Ha eIWH WM TTOBEYEe KOMIETEHTHU opraHu, Ha EBpomneiickus
napiameHt, Ha CobBera wium Ha Komwucusata, wim 1o coOcTBeHa
naunmaruea EOLIKII moke na u3BbpIIBa pascieiBaHe Ha OIpeleieH
cily4yail WM MPaKTHKa, CBBP3aHK C KbCH MPOIAXKOH MK C M3IIOJI3BAHETO
Ha Cyand 3a KPEOWTHO HEM3IIBJIHEHHE, 3a Ja TNPELUeHH AN ChOT-
BETHMAT CIIy4all WIM TpakTHKa Cbh3[aBa 3alliaxa 3a (QHUHAHCOBaTa
CTa0MJIHOCT WJIM JOBEpUeTO Ha maszapa B Cbloza.

B pamkuTe Ha Tpu Mecela ciel Kpas Ha BCAKO TakoBa pa3clie/[BaHE
EOLIKIT nmy6nukyBa JOKJIal, B KOWTO M3JIara KOHCTATAI[MUTE CH U €BCH-
TyaJHH INIPENOpPbKH BbB BPb3Ka ChC CHOTBETHHUS CIIydail MM IpPaKTHKA.

I'JTABA VI

POJISI HA KOMIIETEHTHUTE OPI'AHU

Ynen 32

KomnerenTHH opranu

Beska AbpiKaBa-wICHKa ONpeaACssi €AUWH WIM HAKOJIKO KOMIETCHTHHU
OpraHa 3a OEJIUTE Ha HACTOAIIHA PCIrIIaMCHT.

AKO ABbp:KaBaTa-wICHKa I0COYH HAKOJIKO KOMIIETCHTHU OpIaHa, Ts ACHO
ompeznens CbOTBETHUTE UM (YHKIMM U IOCOYBA OpraH, KOUTO €
OTrOBOPEH 3a KOOPAWHMpAHE HAa CHTPYAHHMYECTBOTO M OOMEHa Ha
unopmamusa ¢ Komucusara, EOLIKII ¥ KOMIETEHTHHTE OpraHd Ha
JPYTUTE JbPrKaBU-UJICHKH.

JbpxaBute-unenkn uHPopmupar Komucusita, EOLIKIT u kommer-
SHTHHUTE OPraHd Ha JPYTHTe JBP)KABU-WICHKH 32 MOCOYEHHTE OT TSIX
KOMIICTCHTHU OpraHu.

Ynen 33

HpaBOMOII.[Hﬂ Ha KOMIIETEHTHUTE OpraHu
1. 3a Ja WBIBJIHABAT 3aAbJDKCHUATA CH B PAaMKHUTC Ha HACTOAIIUA
periiaMCeHT Ha KOMIIETCHTHHUTC OpraHu C€ NpeaoCTaBAT BCHUYKH
paBOMOIIMA 3a YIpPaXHABAHC HAa HAJA30P W HU3BBPIIBAHEC HaA Pa3Ciaca-

BaHMS, HEOOXOIUMH 3a M3MBIHEHHETO Ha TexHuTe ¢yHkuuu. Te
YIPaXHSABAT MPABOMOIIUATA CH 110 €IMH OT CIICAHUTE HAYMHU:

a) TpsIKO;

0) B CBTPYIHUYECTBO C JIPYTH OPraHU; WU
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B) 4pe3 ce3upaHe Ha KOMIICTEHTHHUTE ChACOHU OpraHu.

2. 3a Ja U3INBJIHABAT 3aJABJDKCHHATA CH B PAMKUTC Ha HACTOAIIUA
periiaMeHT, Ha KOMICTCHTHUTEC OpraHu c€ TIPCAOCTaBAT CICAHUTEC
IpaBOMOIIMA CBIVIACHO HAITMOHAJIHOTO 3aKOHOAATEJICTBO:

a) JAa 1noJiydaBaT AOCTbII OO AOKYMEHTU BBB BCSIKAaKBa (bopMa n na
oJrydaBaT WJIH IMPaBAT KOINHUE OT TAX;

0) ma m3uckBarT MH(POpPMAIUS OT BCSIKO (U3UUECKO WM FOPUIMYECKO
JHIE, a ako € HeoOXOAMMO — Ja TPH30BaBAaT M W3CIYIIBAT BCSKO
(bu3nYecKo WM IOPUAMYECKO JIHIE C LeJl MoiydaBaHe Ha HH)Op-
MaIust;

B) Ja OCBhUICCTBABAT IIPOBCPKU Ha MIACTO CHC HIH 0e3 MpEeAnU3BECTHUC,

I) Ja HM3MCKBaT ChllecTByBamara wuHpopmanus 3a TeinedoHHU
pa3roBopH W OOMEHSHH JIaHHH;

M) Ma W3MCKBAT MPEKPATSABAHETO Ha BCSAKA IMPAKTHKA, KOSTO MPOTH-
BOpEYM Ha Pa3nopenOUTe Ha HACTOSIIWS PErJIAMCHT;,

€) Ja W3WCKBAaT 3amop, BB3OpaHa W/WIM OTHEMaHe B TMOJN3a Ha
J'bp)KaBaTa Ha MMYIIECTBO.

3.  bBe3 ma ce 3acsrat pasmnopeabute Ha maparpad 2, Oykea a) u 0),
KOMIIETEHTHUTE OPraHH UMAT MPaBO B OTJCIHU CIy4au J1a M3UCKBAT OT
(bHU3MYECKO WITH FOPHIMYECKO JIMIE, KOSTO CKIII0YBA C/ENKa ChC Cyall 3a
KPEIUTHO HEH3IIbIIHEHHE, J1a MPEeICTaBu:

a) o0siCHEHHE 3a LIeJMTE Ha CJAeNKaTa — Jalik LelTa € Xe/DKUpPaHe Ha
PHCK WM Jpyra;

6) JJAHHHU, NOTBBpXKAaBallld CHIICCTBYBAHCTO Ha CBHOTBETHUSA PUCK,
KOraTo CACJIKaTta C€ M3BBbpIIBA C LEJI XCIKUPaHE.

Ynen 34

IIpodecuonanna Taiina

1. 3BagemkeHnero 3a oOma3BaHe Ha MOpO(ECHOHAHATA TaiiHa ce
mpuiiara 1Mo OTHOUICHHE Ha BCHYKH (DU3UUECKH WU IOPHAMYCCKU
JMIA, KOUTO paboTAT Wik ca pabOTHIM 3a KOMIICTCHTHHS OpPraH WIH
32 KOWTO M J1a € opraH Wid (H3MYECKO WIM FOPHIMYCCKO JIMIE, Ha
KOWTO KOMIIETCHTHHSAT OpraH € Bb3Jarajl 3aJadyd, BKIOYHTEIHO
OJUTOPH ¥ EKCIEPTH, C KOUTO KOMIICTCHTHHAT OpraH € HMal
noroBopu. [loBeputenHa wuHpOpMainus, MpeAcTaBisBamia mpode-
CHOHAlHA TaifHa, HE MOXe Ja OblIe pasKpuBaHA HA HHUKOE JPYro
(U3MYECKO WM FOPUIMYECKO JIMIE WM OpraH, OCBEH KOraro TOBa
paskpuBaHe Ha MHPOPMALUSA € HEOOXOIMMO 3a ChJCOHH MPOU3BOJICTBA.
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2. Ianara nadpopmanus, oOMEHsSHAa MEXAY KOMIETEHTHHTE OpraHu
IO CHJIaTa HA HACTOSIINS PErJIaMeHT, OTHACAIIa CE JO THPTOBCKU HITH
OIIEpaTUBHU YCJIOBUSL U JPYrM HKOHOMMYECKH WIM JMYHU Jeja, ce
CuhTa 3a TMOBEPHTETHA M 3a Hes BakaT M3UCKBaHUATA 3a mpode-
CHOHalHA TalHa, OCBEH KOraro KOMIETEHTHHMAT OpraH 3asBU B
MOMEHTa Ha MpedaBaHeTO U, 4e Ta3u HuHpopmamus Moxe Ja ce
paskpuBa, WIH TOBa pa3kpuBaHe Ha HH(OpPMamUs € HEeoOXOAMMO 3a
Ch€OHH MPOU3BOJICTBA.

Ynen 35

3agbiskeHHe 32 CbTPYAHUYECTBO

KomnerentHute opranu cu ChTpPyAHHYAT, KOTaTO € HEOOXOAMMO WM
MOJXOJAIIO 3a IeJUTEe Ha HacTosius peryament. Ilo-cnenmainHo,
KOMIIETEHTHUTE OPTAHM CH IPEIOCTABAT CBOEBPEMEHHO MH(OPMANHUATA,
HEOOXOAMMa 3a U3IBJIHEHUETO Ha 3aIb/DKCHUSITa UM  CBIIIACHO
HACTOSIIIUS PErJIaMeHT.

Ynen 36
Corrpynanyectso ¢ EOLKII

Kommnerentaure opramm cum cerpygamuatr ¢ EOLKIT 3a menute Ha
HACTOSIIUSL  perijamMeHT B cboTBercTBHE ¢ Permament (EC)
Ne 1095/2010.

Komnerentaute oprann HeszabaBHO mpenoctaBsat Ha EOIKIT 1suiara
HeoOXxoauma HH(pOpMAalUs 3a M3IBJIHEHHE Ha 3aJb/DKCHHATA MYy, B
cpotBercTBHE ¢ Permament (EC) Ne 1095/2010.

Ynen 37

CHLTPYAHHYECTBO MNPH MCKAHUS 32 MPOBEPKH HAa MSCTO WJIH
pascieaBanust

1. KomneTeHTHUAT opral Ha pJaJ€Ha AbpiKaBa-4JICHKa MOXC Ja
IIOHUCKa CLHeﬁCTBHG OT KOMIICTCHTHUA OpraH Ha Jpyra JAbpiKaBa-
YJICHKa BbB BPB3Ka C MPOBCPKU HA MACTO WJIM pa3CJICABaHUA.

OTnpaBsIUAT UCKAaHETO KomreTeHTeH opraH umHpopmupa EOIKII 3a
BCSKO MCKaHE 110 IbpBaTa ajuHes. [Ipu pasciieaBaHe WM MPOBEpKa C
Tpancrpannyau acrektu EOLIKII moke u mpu mouckBaHe fa moema
KOOp/IMHAIIMATA Ha Pa3cie/BAaHETO MM IpOBEepKaTa.

2. Koraro jajgeH KOMIIETEHTEH OpraH IIOJlydd HCKaHE OT
KOMIIETCHTEH OpraH Ha Jpyra JbpiKaBa-wieHKa 3a W3BbpIIBaHE Ha
MpOBEpKa Ha MSICTO WJIM pascie/iBaHe, TOW MOXe:

a) J1a M3BBPIIM CaMOCTOSITEJIHO TPOBEpPKaTa Ha MSICTO MM Pa3Ciel-
BaHETO;

0) &1a O3BONM HAa KOMIIETEHTHHSI OpraH, KOWTO € OTIPaBWJI MCKAaHETO,
Jla y4acTBa B IIpOBEpKaTa Ha MACTO WM Pa3cClie[BaHETO;

B) /la TI03BOJIM HAa KOMIICTCHTHHs OpraH, KOHTO € OTHpaBMJI UCKAHETO,
caM Jia M3BBPIIM MpPOBEpKaTa Ha MSCTO WM Pas3ciie/BAaHETO;

F) Jla HasHa4u OJUTOPU UIIK €KCIEPTHU, KOUTO Ja U3BHPIIAT IMMPOBEpPKaTa
Ha MsACTO WJIM Pa3CJICABAHCTO,
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}1) Ja CHIoAciii MU3NBJIHCHUCTO Ha ONPCACJICHUW 3aJladyu, CBBbpP3aHUu C
HaJA30pHaTa Z[eﬁHOCT, C IPYTUTC KOMIICTCHTHU OPIraHH.

3. EOLKII moxe 51a morcka OT KOMIETEHTHUTE OpraHu Jia IpoBeiaT
ompeJiesieH! JCUCTBHSI B PAaMKUTE Ha Pa3ClICABAHETO WMJIM MPOBEPKU Ha
Mmsicto, korato uckanero Ha EOLIKII 3a mHpOpManusaTa € OCHOBATEIHO,
3a J]a MOXE Jja YIPaXXHU MPaBOMOILHUE, KOETO U3PUYHO MY € IIOBEPEHO
OT HACTOSIINS PETIaMeHT.

Ynen 38

CbTpyAHHYECTBO € TPeTH JbpP:KaBU

1. Koraro ¢ BB3MOXHO, KOMIICTEHTHUTE OpPraHH CKIFOYBAT JIOTOBO-
PEHOCTH 32 CHTPYIHHYECTBO C HAJ30PHHUTE OPTraHW HA TPETH IbpIKaBH
BbB Bpb3Ka ¢ 0oOMeHa Ha HWH(OpMAIMsS C KOMIICTCHTHHTE OpPraHU B
TPETH ABPXKABU, C U3MBIHCHUETO HA 33Jb/DKCHUSTA, MPOU3THYALIH OT
HACTOSIIIUSI PETJIAMEHT, B TPETH IBPKAaBH M C B3EMaHETO Ha CXOJHHU
MEpPKH B TPETH IbPKaBH OT CHOTBETHHUTEC HAJ30PHH OpPraHd C Ie
JIOTTbJIBAaHE Ha MEPKUTE, B3€TH ChIVIacHO riaBa V. Te3n J0roBOpeHoCTH
32 CHTPYAHHYECTBO TapaHTUPAT HaW-MaIKoTO e(puKaceH OOMEH Ha
uH(OpMAIKs, MO3BOJISBAI Ha KOMIICTEHTHUTE OPraHW Jia W3ITBJIHSIBAT
CBOUTE 3aJIbJDKEHHS ChOOPa3HO HACTOSIIHS PErjaMeHT.

Bcexkn wommerenten opran ysemomsisa EOLIKII m kommereHTHUTE
OpraHd Ha OCTAHAIUTE JIbP)KABU-YICHKH, KOTaTO IUIAHUpA Ja CKIOYU
TaKaBa JOrOBOPEHOCT.

2. JIOroBOpEHOCTHTE 3a CBHTPYAHHUYCCTBO ChABPKAT pasnopeaon
OTHOCHO OOMEHa Ha JJaHHU M WHQOpMAIUs, HEOOXOIUMH 32 CIIa3BaHETO
Ha 3aJIbJDKCHUETO MO wieH 16, maparpad 2 oT cTpaHa Ha ChOTBETHHUS
KOMIIETEHTEH OpraH.

3. EOLKII xoopauHMpa pa3padOTBaHETO Ha JIOTOBOPEHOCTH 3a
CBTPYJHHYECTBO MEXKAY KOMIICTEHTHHTE OPTraHW M CHOTBETHHUTE
HaJ30pHU OpraHd Ha TpeTH abpxaBu. 3a Tazu nen EOLKII usrorss
MOZENIHM Ha JOTOBOPEHOCTU 3a CHTPYJHHYECTBO, KOMTO MOraT Ja ce
M3M0JI3BAT OT KOMIIETEHTHUTE OPraHd H.

EOLKII xoopauHupa ¥ oOMeHa MEXIy KOMIIETEHTHUTE OpraHd Ha
I/IH(i)OpMa]_U/Iﬂ, KOATO € TIIOJy4Y€Ha OT HAA30pHUTEC OpraHu Ha TPETU
ObpXKAaBH M KOATO MOKe Ja ObIe OT 3HAa4YeHHWe 3a B3EMAHETO Ha
MEpKHU 110 riaBa V.

4.  KommneTeHTHUTE OpraHU CKIIOUBAT C HAA30pHUTE OPraHU HA TPETU
IBPKaBH JOTOBOPEHOCTH 3@ CHTPYIHHUYECTBO, MPEIBIDKAAIIN OOMEH Ha
uH(opMaIys, caMo ako 110 OTHOIICHHWE Ha pa3KpuBaHaTa MHpOpManus
CBINECTBYBAT TapaHIMH 3a 3ala3BaHe Ha MpodecHOHANHATAa TaifHa,
KOMTO ca Hal-MaJKoO pPAaBHOCTOMHU Ha MNpelBUICHUTE B wieH 34.
TakpB oOMeH Ha MHGpOPMAIMs MMa 3a LeJd W3NBIHCHHE Ha 3aJaduTe
Ha Te3H KOMIETCHTHH OPTaHH.

Ynen 39

HpellaBaHe U CbXpaHCHUE HA JIMYHHU JaHHHU

[lo oTHOIIEHHE Ha NpeNaBaHETO HAa JIMYHU JaHHU MEXIy Ibp)KaBUTeE-
WIEHKU MM MEKAY IbPKABUTE-WICHKH M TPETH JIbpPKaBU JIbpiKaBHUTE-
unenkn mnpwiarat JupextuBa 95/46/EO. Ilo oTHomeHue Ha mpen-
aBaHero Ha JuuHW AaHHu oT EOLKII no abpkaBuTe-wiIEHKH WIH 10
tpera abpkaBa EOIIKIT cmasBa Pernament (EO) Ne 45/2001.
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JIuuHuTE NaHHM, TIOCOYEHU B HACTOSIIUS maparpad, ce ChbXpaHsBaT 3a
CPOK OT HaW-MHOTO HET T'OJUHH.

Ynen 40

Pa3kpuBane Ha uH(popManus npex TPeTH IbP:KABU

KomnereHnTeH opraH Moke Ja INpegaBa Ha HaJ30pEH OpraH Ha TpeTa
Ibp)KaBa JTAHHW M aHAIW3M Ha JaHHM, KOTATO Ca CIA3CHH YCJIOBHSTA
no wieH 25 unu 26 ot dupextuna 95/46/EO, HO TakoBa npenaBaHe ce
MpaBU 3a BCEKHM OTJHENEH ciydail. KoMnereHTHHSAT opraH TpsOBa ja
ObJic YBEpEH, 4Ye MpPEAaBaHETO HA JAHHUTE ¢ HEOOXOIUMO 3a IICIUTE
Ha HACTOSILUS periiaMeHT. BCsKo mpenaBaHe Ha JaHHM CE M3BbBpIIBA
B paMKHTC Ha CIOpa3yMEHHETO, ue TpeTara bpKaBa HsAMa Jia
npeJaBa JIaHHUTE HA HAJ30PHUS OpraH Ha Jpyra TpeTra IbpxkaBa 0e3
W3PUYHOTO MUCMEHO pa3pellieHre Ha KOMIICTCHTHHUSI OpraH.

KomrmereHTeH opraH Mo)ke Aa pa3KpuBa HH(OpMaIUs, KOSITO € IOBe-
pUTeNHA 10 cujaTa Ha WwieH 34 U e MojydyeHa OT KOMIETeHTeH OpraH Ha
Jpyra JbpkaBa-4JeHKa, Ha HA/J30PHUS OpraH Ha TpeTa JbpikaBa caMo
aKO KOMIICTCHTHHMAT OpraH € MOJYYHJ U3PUYHO ChIVIACHE OT KOMIIET-
eHTHHs OpraH, KOWTO e mpenan MHpOpMauusTa, KaTo B CHOTBETHHUTE
ciydan MHGOpPMAIMATA Ce pa3KpuBa €AWHCTBEHO 3a IENHTe, 32 KOUTO
TO3HM KOMIICTEHTEH OpraH € Jajl ChIJacHe.

Ynen 41

Cankuun

JIbpiKaBUTE-YIICHKA YCTAHOBSIBAT pa3lopes0U 3a CAHKIMUTCH aJMH-
HUCTPATUBHUTC MCPKH, NPUIIOKUMHU TIpU HAPYHICHUS Ha HACTOAIIUA
PErJaMeHT, W B3eMaT BCHYKH MEPKH, HCOOXOOMMH 3a OCHIYpsBaHE Ha
TAXHOTO W3MbIHEHHE. Te3W CaHKIMH W aJMUHHCTPATUBHH MEPKU
TpsiOBa na ObAaT €PEKTHBHHU, MPOMOPIUOHAIHN U BB3MUPAIIIH.

B crorBerctBue ¢ Permament (EC) Ne 1095/2010 EOLIKIT moxe na
IpueMa HAaCOKU 3a rapaHTHpaHe Ha IOCJIE[OBATEIECH IOAXOJA OTHOCHO
CaHKLUMHTE W aJMHHHCTPAaTHBHHTE MEpKH, KOMTO C€ BBBEXIAT OT
JIbP)KaBUTE-UJICHKH.

JbpxaBute-unenku  ysenomsiBar  Komucusta u  EOLKII  3a
pasnopenouTe, MOCOYCHH B IIbpBa W BTOpa aiuHes, 10 1 tomm 2012 r.
U TU YBEIOMSBAT He3a0aBHO 3a BCSKO IOCIEIBALI0 U3MEHEHUE Ha TE3U
pasnopenou.

EOLIKIT my6rmukyBa Ha WHTEpPHET caliTa CH M aKTyalH3Hpa pPEeIOBHO
CIUCBK C JeHcTBalUTe CaHKUUM W AJAMMHUCTPATUBHU MEPKH,
MIPUIOKUMHU BBB BCAKA JIbpPIKaBa-uICHKA.

JbpxkaBute-uneHkn mpepocraBiar exerogHo Ha EOLKII o6o0imena
uH(pOPMAI OTHOCHO BCHYKM HANOKEHU CAaHKIMU U aIMHHHCTPATHBHH
MepkH. B ciywaii 4e KOMIETEHTEH OpraH ONOBECTH IMyOIMYHO Hama-
TaHeTO HA CAHKLUUS WIM aJMUHMCTPAaTUBHA MSpKA, €IHOBPEMEHHO C
toBa Toi yBemomsia EOLIKII 3a mes.
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I'TABA VII
JEJIE'MPAHU AKTOBE

Ynen 42

YnpaxkasaBaHe Ha [1eJIeTHPAHETO

1.  IIpaBomommero ma mpuema JAeJeTHPaHU aKTOBE C€ MPEI0CTaBs Ha
Komucusata npu cna3BaHe Ha YCTAaHOBEHMTE B HACTOSILUS 4JICH
YCIIOBHSL.

2.  Ha KomucusTa ce mpenocTaBsi MPaBOMOIIMETO Jla MpUeMa JeNeT -
paHHTE aKTOBe MO wieH 2, maparpad 2, uineH 3, maparpad 7, 4ieH 4,
maparpad 2, wieH 5, maparpad 4, wien 6, maparpad 4, uwieH 7,
naparpad 3, wien 17, maparpad 2, wien 23, nmaparpad 5, u wien 30
3a HEONpeNeNeH CPOK.

3. JlemermpaHeTo Ha MPaBOMOIIUS, TOCOYEHO B wWieH 2, maparpad 2,
uieH 3, maparpad 7, uien 4, naparpad 2, wieH 5, maparpad 4, uieH 6,
naparpad 4, wien 7, naparpad 3, wien 17, maparpad 2, uien 23,
naparpad 5 u uien 30 mMoxke Aa ObJe OTTEIJICHO MO BCSIKO BpEME OT
EBporneiickust mapiament win ChBera. C peIICHUETO 3a OTTEIVISIHE Ce
IpeKpaTsBa MOCOYEHOTO B HEro JelerupaHe Ha IMPABOMOLIMS.
Pemennero 3a OTTEeIJIsIHE MOpaXkaa NEWCTBHE B AEHS Ciel IyOJHKY-
BaHETO My B O¢uyuanen eecmuux Ha Eeponelickusi cvbio3 WIH Ha TO-
KbCHa, TIOCOYEHa B Hero nara. To He 3acsra AEHCTBUTENHOCTTA Ha
JICJICTUPAHUTE aKTOBE, KOUTO BEYe Ca B CHIIA.

4. Bepmara ciem KaTo TpueMe JelerupaH akT, Komwcwsta HOTH-
¢ummpa akra enHoBpeMeHHO Ha EBponeiickus mapmameHT u CbBerta.

5. JlemerupaH axT, MPHET CHIVIACHO WieH 2, maparpad 2, wieH 3,
naparpad 7, unen 4, naparpad 2, wieH 5, mnaparpad 4, wieH O,
naparpad 4, unen 7, maparpad 3, uien 17, maparpad 2, wimen 23,
naparpad 5, u wien 30 BIu3a B €MHCTBEHO aKO HUTO EBpOMEHCKHAT
napiamMeHT, HUTO CBBETHT HE ca MPEACTABWIN BB3PaKEHUS B CPOK OT
TPHU Mecela ciiel HoTUGHIPaHeTo Ha akta Ha EBporeiickus mapiaMeHT
n CpBeTa WM aKko Mpeay W3TUYaHEeTO Ha TO3W CPOK W EBpomelickust
napiamMeHT, 1 CbBeThT ca yBenommwin Komucusrta, e HsIMa Ja Mpei-
CTaBAT BB3pakeHHs. To3M CpPOK ce yab/bkaBa € TPH Mecena [0
nHUIMaTHBa Ha EBpomelickus mapnament i Ha ChBeTa.

Ynen 43

Kpaen cpok 3a mpHeMaHeTO Ha JeJIETHPAHHUTE AKTOBE

Komucusita npuema aejerupaHuTe akToBe 10 wieH 2, naparpad 2, uieH
3, maparpad 7, uien 4, maparpad 2, uwien 5, maparpad 4, uieH 6,
naparpad 4, wien 7, naparpad 3, wien 17, maparpad 2, uien 23,
naparpad 5, u uiaen 30 mgo 31 mapr 2012 .
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Komucusta MOXe 1a yIBPKH CPOKa C LIECT Mecela.

I'TTABA VIII
AKTOBE 3A M3II'bJIHEHUE

Ynen 44
[poueaypa Ha komurtera
1.  Kowmucusra ce moamomara oT EBporeiickus KOMHUTET 3a LEHHU

KHIKa, cb3mageH ¢ Pemenune 2001/528/EO na Komwucwusra (V). Tosu
KOMHTET ¢ KOMHTET 1o cMuchia Ha Permament (EC) No 182/2011.

2. Ilpm no3oBaBaHe Ha HacTosIIUs Taparpad ce mpuiara 4wieH 5 or
Pernament (EC) Ne 182/2011.

TJIABA IX
IMPEXO/JHU U 3AK/IIOYUTEJIHAU PA3IIOPEABH

Ynen 45

Ilperaex u pokiiagBaHe

Jo 30 rorm 2013 r. Bb3 OCHOBa Ha OOCHKIAHHUS C KOMIICTCHTHUTE
opranu  u EOLKII Komucusra mnpencraBs Ha Espomneiickus
napiamMeHT U CbBeTa JOKIaZ OTHOCHO:

a) 1enecb00pa3HOCTTa Ha MparoBeTe 3a YBEJAOMSIBAHE M ONOBECTSIBAHE
mo uieHose 5, 6, 7 u 8;

0) OTpaKCHHETO Ha OT/ACIHUTE M3UCKBAHMS 3a ONOBECTSBAHE 10 WICH 6,
ChC CIEIUATHO BHUMAHHUE CIPSMO BB3/ACHCTBHETO UM BBPXY epHKac-
HOCTTa M HeCcTaOMIIHOCTTA Ha (PMHAHCOBUTE Ta3apw,

B) LEJECHOOPA3HOCTTa HA MPSKO LEHTPAIM3UPAHO JOKIAIABAaHE IPe
EOLIKII;

I') JEHCTBMETO HAa OrpaHMYCHMATA M H3UckBaHusATa 1o riasu I u III;

LesechboOpa3sHOCTTa Ha OrpaHMYEHUSATA OTHOCHO HeoOe3neueHH
Cyarmd 3a KpEIUTHO HEU3NBIHCHUE [0 JbPKAaBHH JBJITOBH
WHCTPYMEHTH W IIENeChOoOpa3HOCTTa Ha EBEHTYaJHH Ipyrd orpa-
HUYEHHUST WM YCIOBUS 3a KbCUTE NPOJAKOM WIM Cyamure 3a
KPEIMTHO HEHU3ITbIHEHHE.

~

a

Ynen 46
IIpexoana pa3mopenda
1. JleiicTBammTe MEpKH B 00XBaTa Ha HACTOSIIHS PETrJIaMEHT, KOUTO
ca Bie3u B cuia npeau 15 cenremspu 2010 r., Morar a npoabJpkaT aa

ce npuarar 1o 1 ronum 2013 r., npu ycioBue ye 3a TaX ObJe YBEAOMEHA
Komucusita mo 24 anpun 2012 .

(') OB L 191, 13.7.2001 r., ctp. 45.
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2. Cphenxure cbC Cyalld 3a KPEIUTHO HEU3IIBIHEHHE B pe3ynaraT OT
HETOKPUTa MO3UIHUS B Cyall 3a KPEeAUTHO HEM3ITBIHEHHE 110 JbP’KaBHH
IBIATOBU UHCTPYMEHTH, CKIIOYeHH npeau 25 mapt 2012 r. wim no
BpeMe Ha CYCIEHIMPAHETO HA OTPAaHMYCHHUATA OTHOCHO HeoOe3NedeHH
Cyartil 3a KpeJUTHO HEH3ITBIHCHHUE M0 JHPKABHU IBITOBH HHCTPYMECHTH
chbrylacHO 4ieH 14, maparpad 2, Ou Morio na Obar 3aabpikaHH 0
majexa Ha JOTOBOPA 3a Cyalld 3a KPEIUTHO HCH3ITBIHEHHE.

Ynen 47

Ilepconan u pecypen na EOLKII

Jo 31 pexemspu 2012 r. EOLIKII u3BbpLIBa OLEHKA Ha CBOUTE HY>KAU
OT MEPCOHAl M PECYpPCH, CBBP3aHU C H3NBIHEHHETO HAa HErOBHTE
[IPaBOMOLIMS M 3aJbJDKEHUS 10 HACTOSIIMS PErJIaMEHT, U IpPEeACTaBs
noxnan npea Esponeiickust mapnament, CeBera u Komucusra.

Ynen 48

Buauzane B cuia

HacrosimusiT periaMeHT Biu3a B CHJIa B JICHS CJIE/ yOINKYBaHETO My B
Oguyuanen secmuux na Esponetickus cvios.

IMpunara ce ot 1 HoemBpu 2012 r.

HesaBucumo ot ToBa wieH 2, naparpad 2, wien 3, naparpad 7, wieH 4,
naparpad 2, uinen 7, naparpad 3, wien 9, maparpad S5, umen 11,
naparpadu 3 u 4, wien 12, maparpa¢ 2, wien 13, maparpadu 4 u 5,
unied 16, naparpadu 3 u 4, unen 17, naparpad 2, unen 23, naparpapu
5, 7 u 8 u wrenose 30, 42, 43 u 44 ce mpumarar ot 25 mapt 2012 r.

Hacrosimus PEeriIaMEeHT € 3aabJKHUTCIICH B CBOATA IAJIOCT M CE ITpujiara
IPsIKO BbB BCHUYKU AbPIKaABU-YJICHKU.



