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To3u TeKCT CIy:KH caMo 32 HH(OPMAIMOHHU LeId M HsIMAa mpaBHO AeiictBue. UHcTuTyunute Ha ChIo3a He HOCAT
OTrOBOPHOCT 32 HErOBOTO Ch/bP:KaHHe. ABTEHTHYHUTE BEPCHH HA CHOTBETHHUTE AKTOBE, BKIIOUMTEIHO TEXHUTE NpeaMoloJiu,
ca BepcumTe, nyoaukyBanu B O¢puuuanen BectTHuk Ha EBpomneiickusi cbio3 u Hanuuynu B EUR-Lex. Te3u opuuuanuu
TEKCTOBE €a MPSIKO JOCTHIIHH Ype3 BPb3KHTE, MYOIHKYBAHH B HACTOSIIIMS A0KYMEHT

> B JTUPEKTHUBA 2011/61/EC HA EBPOIEMICKHUS IAPJIAMEHT U HA CHBETA
ot 8 onu 2011 roguna

OTHOCHO JIMIIATA, YNPABJSIBALIM AJTEPHATHBHM HHBECTHUHOHHM (OHIOBE M 32 M3MEHeHHe Ha
aupextusu 2003/41/EO u 2009/65/EO u na periaamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010

(Texcr ot 3HavyeHnue 3a EUII)

(OB L 174, 1.7.2011 r., cTp. 1)

W3menena chbe:

OdunmaneH BECTHUK

Ne CTpaHuIa Jara

»M1  Jupextusa 2013/14/EC na Esponeiickus mapnameHT u Ha CeBera or L 145 1 31.5.2013 r.
21 mait 2013 roguna

> M2 Jupexrusa 2014/65/EC na EBponeiickus napnamenT u Ha Cbeera or L 173 349 12.6.2014 r.
15 mait 2014 roguna

> M3 Jupexrusa (EC) 2016/2341 na EBpomneiickust mapaament u Ha CpBera L 354 37 23.12.2016 r.
ot 14 nexemBpu 2016 romuHa
> M4 Pernament (EC) 2017/2402 na Eponeiickus mapnament u Ha CpBera L 347 35 28.12.2017 r.

ot 12 nexkemBpu 2017 roguna
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JIAPEKTUBA 2011/61/EC HA EBPOIIEMCKHUS TAPJAMEHT
N HA CBBETA

ot 8 onu 2011 roauua

OTHOCHO JIMIIATAa, YOPABJISABAINM AJITEePHATHBHH WHBECTHIHOHHH

dongoBe u 3a u3Menenue Ha jaupexktuBu 2003/41/EO wun

2009/65/EO u na peraamentu (EO) Ne 1060/2009 u (EC)
Ne 1095/2010

(Texer or 3HavyeHue 3a ENII)

I'IABA 1
OB PA3IIOPEJIBU

Ynen 1

[penmer

C HacrosllaTa JAUPEKTHBA C€ OIPENeAT IpaBHIaTa 3a U3JaBaHETO Ha
paspeleHus, 3a TeKyllara JeHHOCT M 3a IPO3pavHOCTTa Ha JeHHOCTTa
Ha JIMIATa, YIPABIABAIM AaNTepPHATHBHH HWHBECTHIIMOHHM (OHIOBE
(JIYAU®), xouto ynpasisBaT W/WIM MpeAnaraT alTepHaTUBHU HHBEC-
tuiroHHn QoumoBe (AND) B Chio3a.

Ynen 2

IpuioxHo moJie

1. Ilpm cna3Bane Ha maparpad 3 OT HACTOSLIMA WIEH U WiIeH 3,
HaCToAIIaTa JUPEKTUBA CE IIpuiara 3a:

a) JIVAU® or EC, xouto ympasmsiBat equd ninu nosede AUD, nesa-
BucuMo Jamu te3u AU® ca or EC unu ot Tpera gbpikKasa;

0) JIVAU® ot Tpera abpxkaBa, KOUTO YIPABISABAT CAWH WM TOBEYC
AUD or EC; n

B) JIVAU® ot Tpera abppikaBa, KOUTO HpeijaraT €IUH WM II0BEYe
AW® B Cnio3a, HezaBucuMo nanu te3u AUD ca or EC wnmm ot
Tpera JbpiKaBa.

2. 3a nenute Ha naparpad 1 e Oe3 3HayeHue:

a) namu AM® e MHBECTHULIMOHHO JPY>KECTBO OT OTBOPEH WIIM 3aTBOPEH
THII;

0) namu AU® e yupelieH ChIVIACHO JOTOBOPHOTO TPABO WIIM CHIVIACHO
TPBCTOBOTO MPABO, MJIXA Bb3 OCHOBA HAa YCTaB, WM MMa JpyTra IpaBHa

opma;
B) [IPaBHO-OPraHU3aLUOHHATA CTPyKTypa Ha JIYAUO.
3. JlupekTHBara He Ce MpuUiara 3a CJICAHUTE CYOCKTH:
a) XOJJIMHTOBH JPYXKECTBA;

0) MHCTUTYIIMM 32 TPO(GECHOHATHO  IICHCHOHHO  OCHTYpSIBaHE,
BKIIFOYECHH B NpuiiokHOTO moiie Ha upexrtusa 2003/41/EO, Brito-
YHUTEITHO, KOTaTo € MPUJIOKHUMO, CTPYKTYpHTE, KOUTO OTIOBapsT 3a
YHpaBJICHUETO Ha TE3UW HMHCTUTYLUHUU U KOHUTO ﬂCﬁCTBaT OT TAXHO
uMe, TIOCOYCHH B wieH 2, maparpad 1 OT chlnaTta AMPEKTHBA, WITH
yNpaBJIsBaIlll BIIOKEHMATA JIMLA, MOCOYEHHM ChIVIACHO wWieH 19,
naparpad 1 oT chlIaTa AWPEKTHBA, IPH yCIOBHE Y€ HE YIPaBIsIBAT
AND;

B) HaJHAI[MOHAIHN WHCTUTYIMH KaTo EBpormelickara meHTpanHa 6aHKa,
EBponeiickara uHBeCTHIIMOHHA OaHka, EBpomelckus HHBECTH-
IIOHEeH (DOHJ, eBporeiickuTe (DMHAHCOBH WHCTHTYIMH 33 Pa3BUTHE
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U JIByCTpaHHHUTEe OaHKHM 3a pa3Butue, CBeToBHaTa OaHka, MexayHa-
poxHUs BamyTeH (GOHI W APYTM HAJAHAIWOHAIHHM HMHCTUTYIHMH H
N0J00HN MEXIyHAapOIHH OpraHU3allM, KOraTO TAKMBA MHCTUTYLIMU
uin opranuzannu ynpasiasBaT AW® u pokonkoro Tesm AUD
OCBILIECTBABAT ACHHOCT B OOIIECTBEH MHTEPEC;

I') HalUOHAJIHU LEHTPaJHU OaHKWH;

J1) HAlMOHAJIHHW, PETrHOHATHM M MECTHH OpraHd Ha W3IIbJIHUTEIHATA
BJJaCT M OpraHM WIM JPYyrd MHCTUTYLMH, KOWUTO YIpaBisiBaT
(doHIOBe 32 (UHAHCHUpAHE HA CHUCTEMHTE 32 COIMAIHA CHI'YPHOCT
U Ha NCHCHOHHHUTE CHUCTEMHU;

e) CXE€MHU 3a Yy4vaCThC Ha CIYXUTCIU WIKW CICECTOBHU CXCMH Ha
CIIY)KHUTCIIN,

)K) npearnpuiaTusa CbC Creluaida nejia ﬂeﬁHOCTH o CCKIOpUTU3alHA.

4. JlppxKaBuUTe-wIEHKH IpeapueMaT HEOOXOAUMHUTE MEpKH, 3a Ja
rapaHTupar, ue nocouenute B maparpad 1 JIYAD BbB Bceku eauH
MOMEHT CIIa3BaT HACTOSLIATa AUPEKTHUBA.

Ynen 3

OcB000KIaBAHUSA

1. Hacrosimata mupektuBa He ce mnpuiara 3a JIYAU®, kouto
ynpasisiBaT eauH win nosede AW®D, 4unTo €IMHCTBEHM HHBECTUTOPH
ca camMHTe T€ WM TeXHU NPEANpPUATHS MaWKd, TEXHU ABIICPHU TIpe-
OpUSITUS WIN JPYrM ABLUIEPHU MPENNpUsITUS Ha TE3U NPEeIIpUATHs
MalKW, TIpU YCJIOBHE Y€ HHUKOW OT Te3w MHBecTHTOpu He ¢ AUD.

2. bes ;a ce 3acsra npuiaraneTo Ha 4ieH 46, camo naparpadu 3 u 4
OT HACTOSALIMA YJICH Ce NMpWIIarar 1o oTHoueHue Ha cieanute JIYAN®:

a) JIVAU®, xouTo npsKko WIN HEMPSIKO — IOCPEACTBOM APYKECTBO, C
KOETO ca CBBP3aHM 4pe3 OOLIO yNpaBIeHHE WM KOHTPOJ, WM 4pe3
CBILECTBEHO MPSIKO MJIM HENPSKO ydyacTHe, YHpPaBiIsBaT MOPTQEHin
or AUW®, uunto ympaBisBaHW AaKTUBH, BKIIOYUTEIHO AaKTHUBH,
MPUIOOUTH Ype3 M3MOJI3BAHETO Ha JIMBBPUIK, OO0 HE HAIXBBPIAT
npara ot 100 MunnoHa eBpo; win

0) JIYAU®D, xouTo npsKoO WIH HEMPSIKO — TOCPEACTBOM APYIKECTBO, C
KOETO ca CBBP3aHH 4pe3 OO0 yNpaBIeHHe WM KOHTPOJI, WIN Ype3
CBUIECTBEHO MNPSIKO WM HENpPSKO ydacTue, yNnpasisiBaT mopTdeitnu
or AU®, yuuTo yrpaBisBaHH aKTHBH OOLIO HE HAAXBBPJAT Ipara
ot 500 mMuinoHa eBpo, korato noprdeitmure Ha AUD ce cbCTOAT OT
AW®, kouTo HE M3MON3BAT JHUBBPUIK W IMPH KOUTO IPABOTO Ha
00paTHO M3KYIlyBaHE HE MOXKE Ja C€ YNpaXKHsABa NpPEe3 HEPUOA OT
neT TroAWHU CJICA JaTraTa Ha [OTbPBOHAYAJIHHUTC HWHBECTHUIIMU BbHB
Bceku ANUD.

3.  bpxkaBure-wieHku rapaHTupar, ue JIVAU®D, mnocouenn B
naparpad 2, Hal-MaJKOTO:

a) nomiIekar Ha perucrtpaguss OT KOMIIETECHTHUTE OpraHu B CBOATa
AbpXKaBa-wICHKA 110 ITPOMU3XO0M,
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06) B MOMEHTa Ha peTUCTpalMsATa MPEACTABAT HACHTU(DHUKALUOHHU
JaHHU 3a cebe cu W 3a ympaBisiBaHute oT Tsax AV® mpen xomme-
TEHTHUTE OpPraHd B CBOSATA JIbp>KaBa-uI€HKa 110 MPOMU3XOL;

B) B MOMEHTa Ha PErucTpalMara MPeNoCTaBsAT WHPOPMALUS OTHOCHO
WHBECTUIIMOHHUTE CTPAaTEeruy Ha ympaBisBaHuTe oT Tax AUD mpen
KOMIIETEHTHUTE OPraHd B CBOATA JbpKaBa-wieHKa IO IPOU3XOJ;

T) PElOBHO MPEIOCTaBIT HWHPOpMALUS HA KOMIIETCHTHHUTE OpraHH B
CBOSITA JbpKaBa-4JICHKA IO MPOU3XOJ 32 OCHOBHHTE WHCTPYMEHTH,
C KOHWTO TBHPIyBaT, M 3a OCHOBHHTE EKCIIO3WIHM W Hai-BOKHHUTE
KOHIEHTpAIuu Ha ymnpasisiBanute oT Tax AWU®, 3a na morar komme-
TEHTHHUTE OpraHu e(peKTHUBHO Ja HaOJlfoaBaT CUCTEMHUS PHCK, U

II) YBEIOMSIBAT KOMIIETCHTHUTE OpPTaHH B CBOSITA Jbp)KaBa-wieHKa IO
MPOM3XO0JI, aKO MPECTaHAT Ja OTTOBapsT MOCOYCHHTE B maparpad 2
YCIIOBUSL.

Hacrosimust naparpad u naparpad 2 ce mpuimarat, 6e3 jga ce 3acsrar
MO-CTPOTHUTE MpaBHia, MPUETH OT AbPKABUTE-WICHKH 110 OTHOIICHHE HA
JIYAU®, nocovyenu B maparpad 2.

JIbpKaBUTe-WICHKH NpeanpueMar HeoOXOIUMHUTE MEPKH, 3a 1a rapaH-
THparT, 4e KOraTo IpecTaHe Ja OTroBaps Ha ycJoBHsTa 1o naparpad 2, B
cpok oT 30 xaneHgapHu IHU cbOoTBeTHOTO JIYAU®D mnonasa 3asBieHue
3a paspeleHue, CBIVIACHO CHOTBETHUTE MPOLEIYPH, INPEIBHICHU B
HACTOSIIATa JTUPEKTHBA.

4. Tlocouenure B maparpad 2 JIYVAU® nsamaT mnpaBara IO
HACTOAIIATa TUPEKTHBA, OCBEH aKO HE pemIaT Ja MOoHuCKaT jaa ObaaT
BKJIIOUCHU B IPUIOXKHOTO IIOJIE HAa HAcTosllaTa JUpPEeKTuBa. B TaxbB
Cydail HacTosIaTa OUPEKTHBA 3aloyBa Ja Ce MpHiIara M3ILUIo 3a
tesu JIVAUO.

5.  Kowmmcusta mprmema aKTOBE 3a HM3IBIHEHHE, 3a Ja ce KOHKpe-
tuzupar npouenypute 3a JIYAHU®D, kouto ca B3enu pelieHue Ja
TOMCKaT Ja OBJAT BKIIOYEHH B MPHIOKHOTO TIOJE HA HACTOSIIATA
JUPEKTUBA B ChOTBETCTBUE ¢ maparpad 4. Te3u akToBe 3a M3N'BIHEHHE
ce TIpreMaT B ChOTBETCTBHE C MPOIEAypaTa MO pasriexkIaHe, IT0CoIeHa
B wieH 59, naparpad 2.

6. Komucusara npuema, ype3 JieJIerMpaHd aKTOBE B ChOTBETCTBUE C
wieH 56 ¥ mpu ycloBusTa Ha 4WwieHoBe 57 u 58, Mepku, B KOUTO ce
0COYBa:

a) Kak J]a ce M3YHCIABAT IOCOYCHHTE B Taparpadp 2 TparoBe M Kak
na Obpat Tperupanu JIYVAU®, xouto ynpasmsiBar AND, uu-
UTO YNPABIABAHU AKTHBH, BKIIOYHTETHO aKTHBH, MPHIOOUTH dpe3
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H3IO0JI3BAHCTO Ha JHUBBPUDK, B PAMKHUTEC Ha CbllaTa KaJICHAapHa
TOOWHA ITOHAKOra HaIXBBPJIAT W/ nmagaT 1moJ CbOTBETHHA IIpar;

0) 3aJBJDKCHHETO 32 PErUCTPaLys M 3abJDKCHACTO 32 MPEJIOCTaBsIHEe Ha
uHpOpMaIUs ¢ eyl epeKTHMBHO HAOJIOJICHHE HA CHUCTEMHUS PHCK,
npeaBuieHo B maparpad 3; u

B) 3aJb/DKCHHETO 32 YBEJOMSIBAHE HA KOMIIETCHTHHUTE OpraHH, Ipea-
BUJIEHO B maparpad 3.

Ynen 4

Onpenenenus

1. 3a uenuTe Ha HACTOsIIATA JUPEKTHUBA CE MPUIIAraT CICTHUTE OIpe-
JICIICHUSL:

a) ,,AN®D“ o3HayaBa npeAnpuATHS 3a KOJEKTUBHO HHBECTHpAHE,
BKITIOYMTEIIHO TEXHW MHBECTUIMOHHH TIOApa3/CICHUS:

1) KOUTO Ha61/1paT KarnurTajl OT MHOKECTBO HWHBECTUTOPU C ILIECJI
HWHBECTHPAHCTO MY B CBHOTBETCTBHUC C ONpPECHCJICHAa HWHBECTH-
IMOHHA MOJIMTUKA B II0JI3a HAa TE€3W WHBECCTHUTOPH, U

il) 32 KOMTO HE C€ H3UCKBAa pa3pelleHHe CHIIIACHO WIeH 5 OT
Jupextusa 2009/65/EO;

6) ,JIYAU®“ o3HayaBa IOpPUIUYCCKH JIMIA, YHUATO OOMYaiiHa
CTOIAHCKa JEHHOCT € Ja ympasisBaT eauH wiu noseue AUD;

B) ,KJIOH®, KOrato ce wusmoi3Ba BbB Bpb3ka ¢ JIYAU®, o3nauaBa
MSICTO Ha JeWHOCT, KoeTto € dacT oT JIVAU®D, xoero HsMa mpaBo-
CyOEKTHOCT M KOETO MNpenocTaBst yciyrd, 3a kouto JIVAUD e
TIOJIYYHIIO pa3pelieHne; BCHYKA MeCTa Ha JIEHHOCT, YCTAaHOBEHU B
ellHa U chblla abpkaBa-uieHka ot JIVAUD cwve cepanuiie B npyra
I'bpKaBa-wICHKa WM B TPETa IbpKaBa, C€ CUUTAT 32 €IUH KIIOH;

r) ,,0TCPOYEHO BB3HArpaKJAeHHe O3HayaBa YacT OT Ieyaindara Ha
AV®, nauncrnena B momsa Ha JIYAU®D karo koMmmeHcanus 3a
yrnparieHuero Ha AMW®, G6Ge3 nga ce BKIOYBA y4acTHE B
neyanbara Ha AN®, nauncieHa B nonsa Ha JIYVAU® kaTo Bb3BPbH-
maemMocT Ha uHBecTHIMK Ha JIYVAUD® B AUD;

) ,TeCHH BpPB3KU® O3HAuaBa CUTyalMs, B KOSTO JIBE MJIHM IOBEYE
(bu3MUYecKn WIN IOPUINYECKU JIMLA Ca CBBP3aHU 4pes3:

1) ydactue, MO-CIIEIIHATHO MPUTEKAHUE, MIPIKO WK Ype3 KOHTPOII,
Ha 20 % wuiM moBede OT IpaBara Ha IJlac MM OT KaluTaja Ha
JIJIGHO TIpeIIpUsiTHE,
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e)

3)

u)

il) KOHTPOJI, MO-CIELHATHO Bpb3KaTa MEXIy NpeNnpusTHe Maika
U JBIICPHO mperampusatHe cbroacio wieH | or Cenma
JupexruBa 83/349/EMMO na CsBera or 13 1onu 1983 T
OTHOCHO  KOHCOIMAWpAaHUTE cueToBoAHM oruetH (1), win
noso0Ha BPB3Ka MEXKAY (DH3MYECKO WM IOPHANYECKO JHIEC U
MpEANpUATHE; 33 LEIMTe Ha HACcTOAIIATa IOATOYKA ABIIEPHO
IpeIIpuATHe Ha JBINCPHO MPEANPHATHE CE CUUTA CHINO Taka
3a JBIIEPHO NPEANpUATHE Ha HPEANpPUSITHETO Malika Ha Te3u
JBIICPHN TPEITIPUSTHS.

Cutyanusi, 0pd KOATO [JBE WIA TOBeue (PH3WYECKH WIH
IOPUANYECKH JIMIA ca TPAallHO CBBP3aHU C €AHO M CBILO JIUIE
gpe3 KOHTPOJ, CHIIO CE CYUTA 3a CHUTyalus Ha ,,TACHA BpbB3Ka“
MEX/y Te3W JIMIA;

»KOMIIETEHTHH OpraHu‘ oO3HayaBa HAIMOHAJHUTE OpraHU Ha
bPYKaBUTE-WICHKH, KOUTO CHIIACHO 3aKOHOBU WIIU IO/I3aKOHOBHU
HOPMAaTHBHU AaKTOBE MMAaT IPaBOMOIIMSA Ja YNPaKHABAT HaA30p
Bepxy JIYAUD;

., KOMIICTCHTHHA OpI‘aHI/I“, KOraTo €€ HM3MO0JI3Ba BBB BpPBb3Ka C ACTIO0-
3UTap, O3Ha4aBa:

i) ako Jemo3uTapsT € KpeAWTHA WHCTUTYLUS, JIUIICH3UpaHa
cbriiacHo JlupekruBa 2006/48/EO, KOMIETCHTHUTE OpraHH IO
CMHCBHJIa Ha ONPENeNICHUEeTo B 4iieH 4, Touka 4 OT mocodyeHaTa
JTUPEKTHBA,

il) ako [emo3uTapsAT € WMHBECTUIHOHEH MOCPEIHHK, MOIYYHIT
paspemmrtesnHo  cbriacHo  JupekrtuBa 2004/39/EO, komme-
TEHTHUTE OPraHM IO CMHCHJIA Ha OIPEAEIECHHETO B WieH 4,
naparpad 1, Touka 22 OT mocoyeHaTa JUPEKTUBA,

iil) aKo JEMO3UTAPAT IMOIaAa B HAKOS OT KaTErOPUUTE WHCTUTYLIUH,
nocoueHu B wieH 21, maparpad 3, mbpBa anuHes, OykBa B) OT
HACTOSIIIIATa JUPCKTHBA, HAIMOHAJIHUTE OPraHW Ha HEroBaTa
JIbpKaBa-4iICHKa I10 TIPOU3XOJ|, KOHMTO CBIJIACHO 3aKOHOBH
WK TOJ3aKOHOBH HOPMATHBHM aKTOBE MMAT IMPABOMOIIHUS Ja
YIpaXHSBAT HAJ30p BbPXY TaKaBa KaTEropuss MHCTHUTYIIWH,

iV) aKko Jaeno3urapsAt € cyOekT, mocoueH B wieH 21, maparpad 3,
Tpera aiWHes OT HACTOSIIATA JUPCKTHBA, HAIMOHAIHHTE
OpraHM Ha Jbp)KaBaTa-uwieHKa, B KOATO C€ HAMHpa HErOBOTO
CeNaMIe M KOWTO CBIVIACHO 3aKOHOBH HJIM IOA3aKOHOBH
HOPMATHBHH aKTOBE KMAaT MPaBOMOIIMS Ja YIpaKHSIBAT
HAJ30p BBPXY TaKbB CyOCKT, WM O(QUIMATIHUIT OpraH, KOHTO
UMa [PaBOMOIIMSI Ja PETHCTPUpA WM YIPAXKHSIBA HAI30D
BBPXYy TaKkbB CYOEKT CBIJIACHO TPHJIOKUMUTE 32 HEro
npaBmia 3a MpodecroHaIHO MMOBEICHHE,

V) aKo JENOo3UTapAT € ornpeneseH 3a aeno3urap Ha AUD ot Tpera
IbpKaBa cbrylacHO uieH 21, maparpag S, OykBa 0) oT
HACTOSIIIATa JMPCKTHBA U HE MOMaja B MPUIOKHOTO TOJIC Ha
MOJATOYKM 1)}—iv) oOT HacTosimara OykBa, CBOTBETHUTE
HAIlMOHAJIHM OpraHW Ha TpeTaTra JbpKaBa, B KOSITO € ceja-
JIUILETO Ha JEro3UTaps;

,komriereHTHH opranu Ha AW®D ot EC* o3HayaBa HalMOHAJIHHUTE
OpraHd Ha Jbp)KaBa-wiICHKa, KOUTO ChHIVIACHO 3aKOHOBH HIIU
MOJ3aKOHOBM ~ HOPMATHBHM aKTOBE HMAaT MPABOMOIIUS  Ja
yopaxHsBaT Hag30p Bepxy AUD;

,,KOHTPOJI* O3HauaBa KOHTPOJ MO CMHUCHJIA Ha OIpPENEICHUETO B
ynen 1 ot dupekrtuBa 83/349/ENO;

(') OB L 193, 18.7.1983 r., c1p. 1.
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i)

)

,,yCTAaHOBEH* O3HauaBa:
i) 3a IVAU® — ,chc cemanuine BBB®,

ii) 3a AU® — | mony4yuiiu pasperieHdue Wik PEerucTpUpPaHd BBB™
WIN, aKO HE ca MOJYYWIN Pa3pelieHne WM He ca OMIM peruc-
TPUpPaHU — ,,CbC CEJAIUIIEC BHB™,

iii) 3a JIeno3uTapu — ,,CbC CEHATMIINE MU KJIOH BBB®,

iV) 32 3aKOHHM NPEACTABUTEIH, KOUTO Ca FOPHIUYCCKH JIHIA —
,,ChC CEaNIMIIE WA KIOH BBB™,

V) 3a 3aKOHHH MPEJCTaBUTEIH, KOUTO ca (PM3MUCCKH JHIa — ,,C
MECTOKUBECHE BBHB;

LAWU® ot EC* o3nauaBa:

1) AU®, nonyumsa paspelicHHe WIM PErHCTPUpPaH B JIbpKaBa-
YJICHKa CHIVIACHO MPUIOKHUMOTO HAI[MOHAIHO MPaBO, WU

ii) AU®, koiiTo He € MOTyuull pa3pellleHue, HUTO € PErUCTPUpPaH B
JbpKaBa-uIeHKa, HO UMa CEJalUIIe M/WIH TTIaBHO yNpaBIeHHe
B Ibp)KaBa-uIICHKA;

WIYAU® or EC o3nauaBa Bcsiko JIVAU®, koeTo uMa cepanuiie
B JIbp’KaBa-4JICHKA;

,,3axpanBan] AUD* oznauaBa AU®D, koiiTo:

1) mHBecTHpa Hal-Maynko 85 % OT cBOWTE aKTHBHU B JSUIOBE WM
akuuu ot apyr AU® (,,rmaBen AUD),

il) uHBecTHpa Haii-mMaiko 85 % OT CBOMUTEC aKTHBH B MOBEYE OT
enud TinaBuu AU®, kato Te3m rmaBuu AUD umar eaHakBu
WHBECTUIIMOHHU CTPATEeTUH, WIH

iil) IMa Ipyr BHJI EKCIO3WIMS OT Hai-manko 85 % oT cBoute
aKTHBH 110 OTHOIICHUE TaKbB I1aBeH AND;

»(PHHAHCOB MHCTPYMEHT" 03Ha4yaBa MHCTPYMEHT, TOCOYEH B pa3iel
B or npunoxenue 1 koM upexrusa 2004/39/EO;

,»XOJIIUHIOBO JIPYKECTBO® O3HAUaBa JPY>KECTBO C Y4acTUE B €IHO
WIA TI0OBe4e JPYrH JIPy’KEeCTBa, YMATO THProBCKa JEHHOCT ce
CBCTOM B M3IBIHEHHETO Ha OM3HEC CTpaTerus WM CTpaTeTHH
4Ype3 HETOBUTE IABIUEPHH IPEANPHUATHS, CBBP3aHU JIPYXKECTBA WIIU
y4acTHA C L€l Ja yBEIM4Yd TAXHATa IBITOCPOYHA CTOMHOCT M
KOETO € IPYKECTBO, KOETO:

) nmeiictBa 3a CBOsl COOCTBEHa CMETKAa W YHHTO AaKIHU ca
JIONYCHATH 32 ThPTyBaHe Ha peryiaupad mnazap Ha Cbio3a, Win

ii) HE e yupesieHO ¢ OCHOBHA II€J OCUTYPsIBAHE BB3BPALIaeMOCT 3a
MHBECTHTOPUTE CH TMOCPEACTBOM OCBOOOXKIAaBaHE OT HETOBUTE
JIBIIEPHU TNPENNPUATHS WM CBBP3aHM JPYKECTBA, KOETO €
OTPa3eHO B HETOBHSI TONUIIECH OTYET WIM APYrH oduimanHu
JIOKYMEHTH;

,,JIbpKaBa-diieHka mo mpomsxon Ha ANUD* o3nauara:
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p)

)

1) AppxaBara-uieHKa, B KosTo AV®D e nomydnn paspeuieHue wiu
B KOSITO € PEerHCTPUpPAH CHITACHO NPHIOKHMOTO HAIMOHATHO
MpaBo, WIM — TPU HAKOJIKO pPa3pelieHHus WIN PErucTparyi,
bpKaBaTa-wieHka, B Kosito AW®D e momyumn pasperienue
WIK B KOSITO € PEruCTpUpaH 3a IbPBU BT, WIH

ii) ako AW® HsiMma paspelleHHe, HUTO € PEerucTpupaH B JAajeHa
IIbprKaBa-wICHKa, IbPXKAaBaTa-wWICHKA, B KOATO Ce HaMMpa cela-
JHIIETO My W/WIM TTaBHOTO MY YIIpaBIICHHUE;

HIObpKaBa-aiieHka 1o Tnpousxon Ha JIYAUD®  o3nauaBa
J'bprKaBaTa-wIEHKa, B KOSTO ce HaMupa cefanumiero Ha JIYAU®;
3a JIVAU® or Ttpera amppkaBa TO30BaBAaHETO B HACTOSIIATa
JTUPEKTHBAa Ha ,,IbpKaBaTa-wieHKa Mo mpousxox Ha JIYAUD™
O3HayaBa ,,pedepeHTHATA JbpIKaBa-WICHKA , KAKTO € TPEJABUICHO
B rnaBa VII;

SapreMaria abpkaBa-wieHka Ha JIYAU®® o3nauaBa emHO OT
CICIHMTE:

1) AbpKaBa-4ieHKa, pas3JI4Ha OT  JbpKaBaTa-wieHKa IO
npousxon, B kosito JIVAUD ot EC ympasmsisa AUD ot EC,

il) AbpKaBa-4wieHKa, pa3jid4Ha OT  JbpKaBaTa-uwieHKa IO
mpousxon, B kosito JIYAUD® or EC mpemnmara nsmoBe win
akuun ot AU® or EC,

iil) IpprkaBa-wiIeHKa, pas3IMyHa OT  JAbp)KaBaTa-wieHKa II0
npousxon, B kosito JIYAU® or EC mpemnmara nsmoBe win
akquu or AU® ot Tpera IbpiKasa,

V) I'bpKaBa-uwiIeHKa, pas3iiMyHa OT pedepeHTHaTa IbpKaBa-
qieHka, B kosto JIYAU® or Tpera nmwppkaBa ympasisBa
AUD ot EC,

V) IObp)KaBa-wieHKa, pa3inyHa OT pedepeHTHaTa IbpKaBa-
yieHka, B Kkosito JIVAU® ot Tpera pabpkaBa Ipeanara
nsnoBe ik aknuu ot AU® ot EC,

vi) abpaBa-dJeHKa, pa3inuHa OT pedepeHTHaTa JabpKaBa-
wieHka, B koAto JIYAU® or Ttpera nbp:kaBa mpeniara
nsnoBe win akuu or AU® ot Tpera abpxkaBa, Wiu

vil) OppKaBa WIGHKa, pa3Id4yHa OT MObpXKaBaTa WICHKA II0
mpousxon, B Kosto nune, ynpaBiugBamo AWD or EC,
MIPEJIOCTaBsl YCIyTUTe, MOCOYCHU B 4WieH 6, maparpad 4;

,,HadaJIeH KamuTaja'* 03HayaBa CpeJICTBaTa 10 CMUCHJA Ha 4jeH 57,
mbpBa anuHesi, OykBu a) u 0) ot Jupekrusa 2006/48/EO;

»EMUTEHT" 03HAUaBa BCEKM €MUTEHT Ha aKIMU [0 CMHCHJA HA WICH
2, maparpa¢ 1, Oyksa r) ot Hdupexrusa 2004/109/EO, xoito mma
ceganuuie B Chro3a M YUUTO AaKIUM ca JOMYCHATH 3a ThPryBaHe Ha
peryJipaH nasap Mo CMHUChJa Ha 4wieH 4, naparpad 1, touka 14 or
Jupexrtusa 2004/39/EO;

,»3aKOHEH TIpPEJICTABUTEN O3HauaBa (PU3MYECKO JIMIE C MECTO-
kuBeeHe B Cbl03a WM IOPUIMYECKO JIMIE ChC CEJaluIle B
Cplo3a, KOETO, Karo € u3pu4yHo ompeneneHo ot JIVAUD or
Tpera AbpkaBa, JieficTBa OT HEroBO MME B OTHOLICHHUATa My C
BJIACTH, KIJIMEHTH, OpraHu M KoHTpareHTH Ha JIYAU® or Tpera
nbpkaBa B Chlo3a BbB BPb3Ka ChC 3a/IBJDKCHUATA HA MOCIECTHOTO
CBIVIACHO HACTOSINATA JUPEKTUBA;
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1)

1)

aa)

a0)

aB)

ar)

am)

ae)

ax)

az)

HJINBBPUIK® O3HauaBa BCEKM MeTol, Ipu Koiro JIYAUD
yBeIMYaBa €KCIO3ULMATA Ha ympasiasBaH oT Hero AUW® Hesa-
BUCHMO JajM IOCPEICTBOM 3a€MaH€ Ha IapUYHU CpEACTBA HIIU
LEHHU KHMKAa MM 4Ype3 JMBBPUIK, BKIIOYEH B IEPUBATUBHH
MO3UILIMHU, WIK 110 APYT HAa4duH;

,ynpaBieane Ha AW®D“ o3HayaBa W3IIBIHCHHC HAW-MalKO Ha
(GYHKIMUTE MO yMpaBjieHHe HAa WHBECTHIMH, MOCOYEHH B TOYKA
1, 6ykBu a) u 0) or mpuioxenue I, 3a exun win noseye AUD;

Hlpeanarane o3HayaBa BCsKa TNpsSKa WIM Henpska odepra HIu
nponax0a, MO WHUIMATHBA Wik oT uMeto Ha JIVAU®D, Ha
JISUIOBE WJIM aKIMU OT ynpasisBaH oT Hero AV® Ha mHBecTUTOpU
¢ MecToXuBeeHe win cepanuiie B Cbro3a;

ormaBeH AN®“ osnawaBa Bceku AU®D, B koiito apyr AU
MHBECTUPA WM KbM KOWTO MMa EKCHO3MLHUSI B CHOTBETCTBHE C
OykBa M);

~pedepeHTHa IBp)KaBa-ulICHKA™ O3HAYaBa JIbP)KABaTA-4WICHKA,
orpeJielieHa B ChOTBETCTBUE C uiieH 37, maparpad 4;

»AWD ot Tpera nppikaBa‘“ o3HauaBa Bceku AUD, koiito He e AUD
ot EC;

»IYAN® or Tpera abpxkaBa™ o3HauaBa Beako JIVAU®D, xoeto He
e JIVAUD or EC;

»HEKOTHpPAHO JIPY>)KeCTBO™ O3HauaBa BCAKO JPYKECTBO CbC
ceganuuie B Cblo3a, YUUTO aKIUHM HE Ca JOMYCHATH 32 ThpryBaHe
Ha peryJupaH rnasap 1o CMHUChIa Ha wieH 4, naparpad 1, Touka 14
ot Hupekrtusa 2004/39/EO;

,,COOCTBEH KamuTall“ O3HauaBa COOCTBEH KallMTal [0 CMHCHJIA Ha
uieHoBe 56—67 ot upektusa 2006/48/EO;

,.IPEANpUATHE MaiKka“ O03Ha4yaBa MNpEANpPUATHE Mailka MO0 CMHCBIIA
Ha wieHoBe 1 u 2 or [dupextuBa 83/349/ENO;

,»OCHOBEH OOpCOB MOCPEIHMK O3HayaBa KPEIUTHA HHCTHUTYIHS,
perynupaH HHBECTHIHOHEH IOCPEAHHK WM JpPYr  CyOeKT,
nmoJuleXkal] Ha MNPYIEHLUUAIHO peryiaupaHe M TeKyll Hajazop,
KOWTO TIpeAnara YCIOyrHm Ha TPO(QECHOHATHHUTE HMHBECTUTOPH,
OCHOBHO 3a (UHAHCHpaHE M U3NBIHEHUE HA CIEIKU C
(MHAHCOBH MHCTPYMEHTH KaTO KOHTPAreHT, U KOWTO MOXKE CBIIO
Taka Ja Ipejilara IPYrH yCIyI'M KaTO KIMPHHI M CETHIMEHT Ha
CJICJIKH, YCIIyT'M 110 OTI'OBOPHO Ia3€HE, 32€MaHE HA LICHHU KHIXKA,
cboOpaseHn ¢ HyKINTe TEXHHYECKH YCIyTH U CpeAcTBa 3a
OIlepaTUBHA MOAAPBHKKA;

,IIpohecoHaIeH HHBECTHTOP  03HAYAaBA BCEKU MHBECTHTOP, KOWTO
€ CYMTaH 3a NPO(ECHOHANICH KJIMEHT WM IIPU ITOUCKBAaHE MOXKE Ja
Oble TpeTHpaH KaTo TpodecHoHalleH KIHMEHT [0 CMHUChIA Ha
npunoxernue 11 kem [upextusa 2004/39/EO;

,,KBATN(UIMPAHO yJacTHe O3HAYaBa BCSIKO MPSIKO WIH HEMPSKO
yuactue B JIYAN®, xoero mpeacrasiusiBa 10 % wim mosede OT
KaluTajla MM OT I[IpaBaTa Ha IJlac B CHOTBETCTBHE C 4jeHOBE 9
u 10 or JJupexrusa 2004/109/EO, kato ce oTYMTaT yCIOBUsTa 3a
CyMHpaHe Ha Y4acTHETO, MPEIBUICHU B wieH 12, maparpadu 4 u 5
OT II0COYEHATa JUPEKTUBA, WM KOETO [IPABU BB3MOMKHO YIPasKH-
BAaHETO HAa 3HAYMTENIHO BIMSHUE BBPXY yIpasieHueto Ha JIVANO,
B KOETO € TOBA Y4acTUE;
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au) ,,IpeICTaBUTENIM Ha CIYXUTeIuTe O3HauaBa MPEICTABUTENN Ha
CITy’KHTEIIUTE TI0 CMHUCHIIA HA ONpPEACNCHHETO B 4iieH 2, OykBa 1)
ot Hupekrusa 2002/14/EO;

ai) ,,MHBECTUTOp Ha JpeOHO” o3HAuaBa WHBECTHTOpP, KOWTO HE €
npoQ)ecuoHaNeH UHBECTUTOD;

aK) ,,JbLICPHO MpennpusATHe” O3HauyaBa JIBIIEPHO IPEANPHUATHE IO
cmuchia Ha wieHoBe | u 2 ot [lupexrtuBa 83/349/EUO;

an) ,,HaJ30pPHHM OPTaHW™, KOraTo Ce W3Moi3Ba BBB Bpbh3ka ¢ AUD ot
Tpera Jbp)KaBa, O3HA4YaBa HAIMOHAJHWUTE OpraHM Ha TpeTa
IbpKaBa, KOUTO CBIVIACHO 3aKOHOB WM ITIOJ3aKOHOB HOPMAaTHBEH
aKT UMaT MPaBOMOLIMA Ja YIPaXHSABAT Hau30p Bbpxy AUD;

aM) ,,HaJI30PHH OpPTaHM'‘, KOTAaTO C€ M3MOI3Ba BBB Bph3ka ¢ JIVAUD ot
TpeTa JAbp)KaBa, O3HA4aBa HAIlMOHAJHUTE OpPraHu Ha TpeTa
Ibp’KaBa, KOUTO CBIVIACHO 3aKOHOB MIIM IIOJI3aKOHOB HOPMAaTHUBEH
aKT MMaT [IPaBOMOLIMS [a YIpaKHsBaT Haa3op Bbpxy JIYAUD;

aH) ,,JIPEANpUATHS ChC CHEIHalHa [eJ ACHHOCTH MO CeKIOPUTH3aIHs
O3HAYaBa TPEIIPHATHS, YUITO SIUHCTBEHA 1€ € Jia W3BbPIIBAT
CCKIOpUTU3alUA WM CCKIOPUTU3allUU TI0 CMHCBJIA Ha 4YJICH ],
naparpad 2 ot Permament (EO) Ne 24/2009 na Espormeiickara
neHtpaiHa 6anka ot 19 ngekemBpu 2008 r. OTHOCHO CTaTHCTHKATa
Ha aKTHBUTE W MACHBUTE Ha APY)KECTBATa ChC CIIENMAlHAa HWHBEC-
TULMOHHA 1IeJl, 3aHUMAaBallld CE€ ChC CEKIOPUTH3ALMOHHU TPaH3aK-
muu (1), KaKTO W APYTH JSHHOCTH, MOIXO/SIIN 32 IIOCTUIAHETO Ha
Ta3u e,

ao) ,,JIKMIIIIK* o3HauaBa npeanpuaTie 3a KOJIEKTUBHO HHBECTHPAHE B
[PEeXBBPIUMH ILEHHHU KHK)KA, IOIYYHJIO pa3pelleHHe ChIVIACHO
wieH 5 ot dupexrtuna 2009/65/EO.

2. 3a wmenurte Ha maparpad 1, OykBa ar) OT HACTOSIIHS YJICH cCe
npunarat mutatis mutandis unenose 13—16 ot Jupextusa 2006/49/EO
Ha EBpomeiickus mapmamenT u Ha CobBera oT 14 roru 2006 r. OTHOCHO
KanuTajoBaTta aJCKBATHOCT Ha MWHBCCTULHHUOHHUTE TMOCPEAHUIIN U
KPEAUTHUTE MHCTUTYLHH (2).

3.  Komwucusara npuema, ype3 JeJIETHpaHd aKTOBE B ChOTBETCTBUE C
qieH 56 W TpH ycloBUATa Ha WieHoBe 57 m 58, MEpKH 3a KOHKPETH-
3MpaHe Ha:

a) METOIUTE Ha JIMBBPUK IO CMHUCHIa Ha maparpad 1, Oykma X),
BKJIFOUMTENIHO  (DMHAHCOBUTE  W/WIM  NPaBHO-OPTaHU3AIMOHHH
CTPYKTYpH, B KOUTO y4acTBAT TPETH JIMLA, KOHTPOJIUPAHU OT CHOT-
BetHuss AUU®, u

0) HAYMHUTE HA W3YUCIISIBAHE HA JIMBBPUIKA.

4.  Esponeiickusar Hanzopen opraH (EBpomeiicku opraH 3a LeHHU
kHmwka u mazapu) (EOLIKIT) paspaGorBa INpoeKTH Ha peryiaTOpHU
TEXHHYECKU CTaHIAapTH 3a omnpexaensHe Ha Buposere JIYAU®D, koraro
TOBa € OT 3HAYEHHE 3a MPWJIAraHeTO Ha HacTosllaTa JAUPEKTUBA U 3a
OCHUTYDPSBAHETO HA €JJHAKBM YCJIOBHSI 3a HEHHOTO INpHJarae.

Ha Komucusita ce aeiaerupat npaBoMOIIHs 32 PUEMaHe Ha MOCOYCHHUTE
B IIbPBA QJIMHES PETYJIATOPHH TEXHUYCCKH CTaHIAPTH B CHOTBETCTBHE C
wieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

(') OB L 15, 20.1.2009 r., ctp. 1.
() OB L 177, 30.6.2006 r., ctp. 201.
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Ynen 5
Omnpenensine Ha JYAUD

1.  JIbpKaBUTE-4IEHKH TMpaBsT HeoOXomaumMoTo 3a Bceku AUD,
yIpaBisiBaH CBIVIACHO HACTOSIIATA IUPEKTHBA, Ja OBbJAe ONpeaeneHO
camo enHo JIYAU®, koeto na oTroBaps 3a Cra3BaHEeTO Ha HacTosllara
nupekTtuBa. Tosa JIYVAUOD e:

a) BBHIIHO YIPABJISABALIO JIMIE, KOCTO € IOPUAMYECKO JINIE, HA3HAUYCHO
or AU® wmnmm oT HEroBO WMMe, W Ha KOETO 3a CpOKa Ha TOBa
Ha3HauUeHHE € BB3UIOKEHO ynpaBieHuero Ha AUWD (BpHIIHO
JIVAUD), unn

0) camuar AM®D, xoraTo IpaBHO-OpraHM3alMOHHATa My (opma
[03BOJIsIBA BBTPELIHO YNPABICHUE W YNPABUTEIHUAT My OpraH
pemn na He HazHadaBa BBHIIHO JIYAU®D, kato B TakbB Cirydaid
AW nonyyasa pasperieHue B kauectBoTo Ha JIYAUD.

2. Koraro BpHIIHOTO JIYAN® He MOXe ha OCHIypH CIa3BaHETO Ha
W3UCKBaHMATA HA HACTOsIIATa JUPEKTHUBA, 3a KoeTo oTroBaps AUD mnn
Ipyr cyOeKT, AeiicTBal] OT HETOBO MMe, TO BEIHAra yBeJOMsBa KOMIIE-
TEHTHUTE OPTaHU Ha CBOSTA Jbp)KaBa-wIEHKa IO MPOM3XOJ U, KOraTo €
MPUJIOKAMO, KOMMETeHTHHUTe oprann Ha cboTBeTHH AUND ot EC.
KomnerenTHure oprand Ha [Abp)KaBaTa-wiCHKa [0 IPOU3XOJL Ha
JIYAN® wusuckar or JIVAUD pa mnpeampueme HEOOXOJMMHUTE
JIEHCTBUS 32 KOPUTMpaHE Ha CUTyalUsTa.

3. AKO HE3aBHCHMO OT MpPEANpPHEMaHEeTO Ha NEHCTBUITA, TIOCOUYEHU B
naparpad 2, HeCbOTBETCTBUETO He ObJIE OTCTPAHEHO U JOKOJIKOTO TO C€
otHacs 3a JIVAU® ot EC unu AU® ot EC, xoMneTeHTHUTE OpraHu Ha
J'bprKaBaTa-ujeHka 1o npousxo] Ha JIYAU® u3ucksar oT 1nocieHoTo
na ce orreryim kato JIVAU®D na cporBetHus AUD. B TaxbB ciydaid
AND He moxe moBeue jaa Owae mpemigaran B Chrosa. Korato crapa
BbIIpoc 3a JIVAU® or Tpera abpxkasa, koeTo ympasisiBa AUD or
Tpera nbpkaBa, AUD He mMoxe moBede jna Obae mpeiaran B Chro3a.
KomnerentHute opraHm Ha JAbp)KaBaTa-wieHKa 110 TIPOU3XOJ Ha
JIYAU®D yBenomsBaT BeHara KOMIETEHTHUTE OpPraHU Ha IpUEeMalluTe
IbpkaBu-uieHkd Ha JIVAUO®.

I'JIABA 11

PA3PEIIEHUSA HA JIYAUD

Ynen 6

YcioBusi 3a 3anouBaHe Ha jJelHocT kato JYAUD

1.  OppxaBute-wieHkn rapantupat, ue JIYAUD ne ympasmsaBat
AU®, ocBeH ako HE ca TOIYYWIM pa3pelieHHe B CHOTBETCTBUE C
HACTOSIIATa IUPEKTHBA.

JIVAU®, xouro ca NOIy4YWIM Ppa3pelicHUE B CHOTBETCTBHE C
HACTOAINATA JHUPEKTHBA, TPsOBa BBB BCEKH €IMH MOMEHT Ja
OTroBapAT Ha YCIIOBHMATA 3a IOJIy4aBaHE Ha pas3pelleHHe, NpPeABHICHU
B HacTOsllaTa AUPEKTHUBA.

2. JbpxxaBuTe-uneHkn n3uckBaT BbHIIHMTE JIYAW® na  He
M3BBPIIBAT HUKAKBa Jpyra JIEHHOCT, OCBEH JEHHOCTHTE, MOCOYEHU B
npwiokenne | kbM HacTosIIaTa JAMPEKTUBA, M JIOIBIHUTEIHOTO
ynpasnenue Ha [IKUIILIK Bb3 ocHoBa Ha paspemienue no Jupextuna
2009/65/EO.
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3. Jlbp:kaBUTE-4JICHKM M3MCKBAT BBTpEIIHO ympasisiBaHu AWD na
HE M3BBHPIIBAT HUKAKBA JIpyra JEHHOCT, OCBEH BBTPEIIHOTO YIIpaBlIeHNE
Ha cboTBeTHUS AND B chOTBETCTBHE C mpuiioxkeHue .

4. Upes peporamusi ot maparpad 2, Abp)KaBUTE-WICHKA MOTraT Ja
paspemar Ha BbHIIHO JIYAV® na npenocTaBs CIEAHUTE YCIIyTH:

a) ympaBIeHHEe HAa HWHBECTHIMOHHM MNOPTQEHan, BKIFOYHTETHO Ha
noptdeiiay, mpuTexkaBaHM OT NMEHCHOHHM (DOHIOBE M HHCTUTYIUH
3a mpodecHOHANHO MEHCHOHHO OCHTYPSBAHE B CBHOTBETCTBHE C
e 19, maparpa¢p 1 ot /[upextmBa 2003/41/EO, corioacHo
MaHJATUTe, AaJACHH OT MHBECTHUTOPHUTE BB3 OCHOBA HA INPELECHKA 3a
BCEKHU OTJIETICH KITHEHT;

6) BTOPOCTENEHHU YCIYTH, BKIIOUBALIU:
1) MHBECTHULIMOHHO KOHCYJTHpAaHe,

il) chXpaHEHUE M YNpPaBIE€HHE, CBbP3aHH C AKIUU WIN JSUIOBE Ha
IPEANPUATUS 33 KOJIEKTUBHO MHBECTHPAHE,

iil) mojlydaBaHe U IpeJaBaHe Ha IOPBUKU BbB BPb3KA C €IUH HIH
noBeye (PUHAHCOBH MHCTPYMEHTH.

5. CeriacHo Hacrosimara aupektuBa JIYAW® wnamaT mpaBo 1a
W3BBPIIBAT:

a) eMHCTBEHO YCIIyTHTe, IIOCOYeHU B maparpad 4;

0) BTOPOCTCIICHHUTE YCJIyrd, mocoueHu B maparpad 4, Oyksa 0), 0Oe3
Npyd TOBa Jla WMaT pas3pelieHdue Ja MpPEeJOCTaBAT YCIYTHTE 10
naparpad 4, Oyksa a);

B) CANHCTBCHO L[eﬁHOCTPITe, IIOCOYCHH B TOYKA 2 OT TIPUITOKECHUC I; i

I) yCIOyruTe, IIOCOYEHH B Touka 1, OykBa a) oT mpuioxenue I, 06e3
CBIIEBPEMEHHO Jda MPEJOCTaBAT YCIYTWTe, MOCOYEHH B Todka I,
OykBa 0) oT npuioxenue I mnu obGpaTHOTO.

6. Unen 2, maparpad 2 wu unenoBe 12, 13 m 19 or Jlupekrusa
2004/39/EO ce mpmiarat 3a NpefocTaBsiHETO OT crpaHa Ha JIYAU®D
Ha yCJIYTHTe, TIOCOYCHU B maparpad 4 Ha HaCTOSIIMS YJICH.

7. Ibpxkasure-uwieHkun wnsnuckBar oT JIYAU®D na mpemocraBaT Ha
KOMIIETCHTHUTE OpraHM Ha CBOSATa JbpKaBa-wiCHKa [0 MPOM3XO[
uHpopManuATa, HEOOXOJMMa 3a IMOCTOSHHOTO HAOJIOJICHHE 3a Cras-
BaHETO Ha YCJOBHUSATA, NPEIBUICHH B HACTOSIIATA JUPEKTUBA.

8. VIHBeCTMLIMOHHHWTE  IOCPEIHHUIM, IMOJYYWIH  Pa3pPEIIUTETHO
coriuacHo Jlupexrusa 2004/39/EO, u KpeaIUTHUTE MHCTUTYLUM, JIULECH-
supanu cbriiacHo JlupektuBa 2006/48/EO, He ca JUTBKHH Ja IMOJIydYar
paspelieHue ChIVIACHO HACTosIaTa JUPEeKTHBA, 3a Ja Morar Ja
[IPEAOCTaBAT MHBECTHLIMOHHM YCIIyI'M, KaTO HalpuMep yIpaBieHUE Ha
WHAMBUAyaIHU TopTdeiiin, BbB Bpb3ka ¢ AVD. Bripeku ToBa MHBEC-
TULMOHHUTE MIOCPEAHULU MOTAT MPSKO WINM KOCBEHO Ja IpeaiaraT Wix
na mpomasaT msutoBe wim akiuu or A® na waBectuTopm B Chio3a,
caMoO JOKOJIKOTO JISUIOBETE MJIM aKIMHUTE MOorat ja ObJaT npeajiaraHyd Ha
nasapa B CbOTBETCTBHME C HACTOsILATAa JUPEKTUBA.

Ynen 7

3asiBjieHHe 32 HU3aBaHe Ha pa3penieHue

1. HOwpxaBure-wieHkH u3nucksarT JIYAU® na nopanaT 3asBicHUE 3a
U3/aBaHEe Ha pas3pelleHHe Mpe] KOMIICTEHTHHTE OpPraHH Ha TAXHATA
IbpKaBa-wiIeHKa 10 IPOU3XO[.

2. JvpxaBute-wienku usnucksaTr JIYVAU®D, koeto mongaBa 3asBieHHE
3a M37aBaHe Ha pa3pelleHHe, Ja MPEeICTaBd Ha KOMIICTEHTHUTE OpraHd
Ha CBOSATA Jbp)KaBa-wiICHKA IO TPOM3XOJ cileaHara WHPOpManus BbHB
BpB3Kka ¢ JIVAUD:
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a) uHpopManus 3a JIMIaTa, KOUTO Ha NMPAaKTHKa yNpaBiaBaT AeHHOCTTaA
Ha JIVAN®;

0) uneHTH()UKAMOHHM [aHHW 3a aKUUOHEpUTE WM WICHOBETE Ha
JIVAUD, npekn WK HENpeKd, PU3MUSCKH WM FOPUIMYCCKH JIHIIA,
KOHTO UMAaT KBATU(HIMPAHO ydacTHe, W JaHHU 3a pa3Mepa Ha TOBa
y4acTue;

B) Tporpama 3a JCHHOCTTa, ONpeneslla OpraHu3alMoOHHaTa CTPYKTypa
Ha JIYAU®, rmounrtenHo uHopmarms 3a ToBa kak JIYAUD
Bb3HAMEpsIBa J1a M3IBJIHU 33AbJDKEHUsATa cu cbrinacHo rinasu I, 111,
IV, xakto mu, xorato e mpwiIokuMO, chriaacHo rimasu V, VI, VII u
VIII;

r) uHdopmanus 3a HOJIUTUKUTE U NPAKTUKUTE BbB BPb3Ka C Bb3HAIPaX-
JIEHUsATa ChIVIAaCHO WieH 13;

1) “HPOpPMaLUsi OTHOCHO MEpPKUTE 3a JeJerMpaHe U BTOPUYHO Jielie-
rMpaHe Ha TPeTH JHLa Ha (QyHKUUHUTE, OcoueHu B wieH 20.

3. opxasure-unenku usucksar JIYAU®, xoero momaBa 3asiBieHHE
3a M3/1aBaHe Ha pa3pelieHue, Ja MPeJCTaBU Ha KOMIIETEHTHUTE OpraHu
Ha CBOATAa ABpPXKABa-wICHKA 110 MIPOM3XOA U cileqHaTa MHpopMaius 3a
AN®, xouTo BH3HAMeEpsiBa Jla YIpaBIsiBa:

a) uH(opMaIMs OTHOCHO HHBECTHIIMOHHUTE CTPATErWH, BKIIOYUTEIHO
BuzioBeTe Oa3oBu (oHm0Be, ako AUD e oHx Ha GoHAOBE, U MOJH-
tukata Ha JIYAU® 3a wu3non3BaHe Ha JIMBBPUIK, U OTHOCHO
pucKoBUs mpoduin M ApPYTHM XapakTepucTuku Ha AW®D, xouto
yOpaBisgBa WIM Bb3HAMEpsBA Jla  yNpaBisBa, BKIIOYUTEIHO
MHPOPMALUST OTHOCHO JIbPXKABUTE-YJICHKH WM TPETH Ibp)KaBU, Ha
yusato teputopuss AUD ca ycraHOBeHM WM ce OYakBa J1a ObaaT
YCTaHOBEHU;

§

~

uH(opMaLysi OTHOCHO MSCTOTO Ha yCTaHOBsiBaHE Ha IiaBHUI AUD,
ako AU® e 3axpanBam; AUD;

B) yCTaBa WM YUYPEIWUTEIHUTE MOKyMeHTH Ha Bceku ANWD, koiito
JIYAUD Bb3HaMepsiBa 1a ynpaBilsiBa;

r) uH(OpMaIMsi OTHOCHO MEpPKHTE 3a OIpEIeNIsiHE Ha JCMo3uTapsi B
croTBeTcTBHE ¢ uwieH 21 3a Bcekm AUD, koiito JIYAUD
Bb3HAMEpSBA J1a YIPABIISBA;

II) BCAKAaKBa AONBJIHMTENHA MH(MopManus mo wieH 23, maparpad 1 3a
Bcekn AU®D, xoiito JIYAU®D ynpaensBa wuinum Bb3HaAMEpsiBa Oa
yIpaBisiBa.

4. Korato ympaBmsBamo JpYyKECTBO € TIOIYYHJIO pa3penieHue
cermacHo [JupektrBa 2009/65/EO (Hapu4aHO IO-HATaTBK ,,yIpaB-
nsBamo [TKUITLK npysxectBo®) m mopane 3asBICHHE 3a W3/aBaHE Ha
paspemenne Ha JIYAU® cerimacHo HacrosimaTa IUPEKTHBA, KOMITE-
TEHTHUTE OpraHd HE MOraT Ja M3UCKBAT OT YIPaBJIABALIOTO
[KUIILIK npyxecTBo Aa mpenoctaBs HHGOPMAIMsS WIA JTOKYMEHTH,
xouro ynpasiussamoro IIKUIIIK npyskecTBo Bede € IPEJOCTaBUIIO,
KOTraTo € IMOJAJ0 3asBJIEHHE 3a W3JaBaHE Ha pa3pelIeHUE CbIVIACHO
HupektuBa 2009/65/EO, mnpu ycioBue ue BbIpOCHATa HH(MOpMAIUsS
WIN JOKYMEHTH ca aKTyaJlHH.

5. KomnerenTHute opranu Besiko Tpumeceune uHpopmupar EOLIKIT
3a pa3peuIeHusATa, KOUTO ca M3JaJIeHH WM OTHETH B CHOTBETCTBHE C
HacTosIaTa IJaBa.

EOLKIT mnomabpka MeHTpasieH MyOJIMYeH perucTbp, B KOHTO ca
nocoueHu Bcuuku JIVAU®, mnomyuunau —paspellieHHe  ChIIacHO
HacTOsIaTa JUPEKTHBA, CIUCHK Ha YNPaBISBAHUTE /WU TNpeIJaraHu
B Cproza AU® ot TakuBa JIYAUD u KOMIETEHTHUAT HAA30pPEH OpraH
3a Bcako TakoBa JIYAW®D. PerucrbpbT € IOCTBIIEH B €JIEKTPOHEH
(dhopwmar.
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6.  3a ;a ce ocUTypH IOCIE0BATEIHO XapMOHU3UPAaHe Ha HACTOSIIUS
wied, EOIIKIT moxxe ma pa3paboTBa TNPOEKTH HA PEryIaTOpHU
TEXHUYECKH CTaHIAPTH 32 KOHKPETU3UpaHE Ha WHPOPMALUATA, KOSATO
TpsAOBa Ja ce TMPeJOCTaBU HA KOMIIETCHTHHTE OPraHd INPH MOAaBaHe
Ha 3asBIICHHE 3a U37aBaHe Ha paspemieHue Ha JIYAU®D, BKIOYUTEIHO
mporpaMaTa 3a JIeHHOCTTA.

Ha Komucusita ce nenerupaTt npaBOMOILUS 3a IpUEMaHe HA TOCOYEHHUTE
B IIbPBa aJMHEs PEryJaTOPHH TEXHUYECKH CTAaHIApTH B CHOTBETCTBHUE C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

7. 3a ja ce OCHIypsT €JHAKBU YCIOBHS Ha IpHJIAraHe Ha HACTOSIIUS
aneH, EOLIKIT moxe na pa3paboTBa MPOEKTH Ha TEXHUYECKU CTAHIAPTH
3a M3ITBJIHEHUE 32 YCTAHOBSIBaHE HAa CTAHAAPTHH (QOPMYJISIpH, 00pasLy u
IpOLEAypH 3a MPEIOCTAaBSHETO Ha WH(OpPMAaNmsATa, NPEABHIACHA B
naparpad 6, IbpBa aJaHHes.

Ha Kommucusra ce mpenocraBST NpaBOMOINUS 3a IPUEMaHE Ha IOCO-
YCHUTE B IIbPBA AJIMHES TEXHUYECKH CTAHIAPTH 3a M3IIBJIHCHHE B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 8

VYciioBusi 32 M31aBaHe Ha pa3pelIeHHe

1.  KoMmneTeHTHHTE OpraHM Ha AbpKaBaTa-wiEHKa I10 MPOU3XOJ Ha
JIYAU®D He u3naBaT paspelieHue, OCBEH aKo:

a) ca yoenenu, e JIYAN®D me Moxke Ja HM3MBJIHM YCIOBUSITA Ha
HACTOSIIIATA JUPCKTHBA,

0) JIVAU® pasnonara ¢ JOCTaThueH Ha4yalleH M COOCTBEH KamuTal B
CHOTBETCTBHE C WIEH 9,

B) JMIaTa, KOMTO Ha MpPaKTUKa yrpaBmsBar aerHoctra Ha JIVAUD,
UMaT JOCTaTh4HO J00pa pemyTauus U JOCTaTbu4€H OIMT IO
OTHOLICHHWE Ha MHBECTULHOHHMUTE cTparernu Ha AUD, ynpasnsiBanu
ot JIVAU®, kaTto MMeHaTa Ha TE3W JIMIA, KAKTO U Ha BCAKO JIMIIE,
KOETO TH 3aMEHs B U3NBIHEHHETO Ha TEXHUTE (YHKLUHU, Ce
cpo0ImaBar He3a0aBHO Ha KOMIIETEHTHHTE OpraHM Ha JbpiKaBaTa-
wieHKa 1o npousxon Ha JIYVAU® u pemieHusTa BbB Bpb3Ka C yIpaB-
JeHueTo Ha aedHoctTa Ha JIVAU® ce B3emar oT Hail-maslko JBe
JIMIA, OTTOBApPSIIM HAa TE3H YCIIOBHS,

r) akiuoHepute win uieHoBere Ha JIYAU®, kouro umMaT KBamudwu-
OUPAaHO Y4YacTHe, ca MOIXOAALIM NPEeABHJ HEOOXOJUMOCTTA OT
00po M pasyMHO ynpasienue Ha JIYAUD, u

~

1) TJIaBHOTO ympasieHue U cepanuiiero Ha JIVAU®D ca pasnonoxenu B

€IHa M ChlIa AbprKaBa-dJICHKA.
Pa3pemeHHeTo € BAJIMJHO BBB BCHUYKU ABPIKABU-YJICHKU.

2. IlpoBexgar ce KOHCYITallMM CbC CHOTBETHUTE KOMIIETEHTHH
OpraHd Ha JPYIMTE 3aUHTEPECOBAHU IbP)KAaBU-WICHKH TIpEAd H3/a-
BaHETO Ha pazpemeHue Ha ciennute JIYAUD:

a) IbLIepHO mpeanpustue Ha apyro JIVAN®, wa ynpasisgBaiio
[KUIILIK  gpyxecTtBo, Ha WHBECTHUIIMOHEH TIOCPEIHUK, Ha
KpEeJUTHA UHCTUTYLUs MIM Ha 3acTpaXxOBaTEIHO MPEANpPUSITHE,
HOJIYyYUIIM Pa3pelleHue B Ipyra Jbp:KaBa-uJIcHKa,

0) ABIIEPHO MpPEANPHUITHE HA MNPEIIPUATHETO MalKa Ha Jpyro
JIVAU®, na ympasnsasamo [IKUIILIK npyxecTtBo, Ha HHBECTH-
[MOHEH TOCPENHHK, HAa KPEIWTHA WHCTUTYLHUS HIM Ha 3acCTpaxo-
BaTCJIHO MPEANPHATHES, IMOJIYYHMIIM pa3peuicHUE B Jpyra IbprKaBa-
YWICHKA, U
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B) IPYXECTBO, KOHTPOJIUPAHO OT CHUIUTE (HUIMUESCKU WM IOPUIUIECKH
numa, Kouto KoHTpoiupat apyro JIVAU® umm xoHTpomMpar ympas-
mgBamo  IIKUIIIK  npykecTBo, HWHBECTHLIMOHEH IOCPEIHHK,
KpeIUTHa MHCTUTYLHMS WIH  3aCTpaxoBaTeIHO  IpeAINpUsATHE,
MOJYYWIH Pa3pelleHHe B Apyra AbpKaBa-d4JICHKa.

3. KowMmnereHTHHTE OpraHd Ha [JbpiKaBaTa-uwieHKAa IO IPOM3XOJ Ha
JIYAN® otka3BaT Aa U3[ajaT pa3pellieHHe, aKo Ca Bb3IPEMSITCTBAHU
Jla U3MBIHABAT e(EeKTHBHO CBOMTE HAI30pHM (QYHKIUH MOPajH:

a) TecHH BpB3kU Mexay JIVAUD® wu  npyrm  ¢usmdecku WM
IOpUANYECKU JINIA;

0) 3aKOHOBHTE, MOA3AKOHOBHTE WINM aIMHHUCTPATHBHHTE DPa3openon
Ha TpeTa [bpiKaBa, KOUTO C€ TpWiiaraT 0 OTHOLICHHWE Ha
(u3nYecKkn WIM FOPUAWYECKH Jauna, ¢ kouto JIVAUD nogmbpxa
TECHH BPB3KU;

B) TPYIHOCTH BBB BpPB3Ka C TPWIATaHETO Ha TE3U 3aKOHOBH,
[I0JI3aKOHOBY WJIM aJIMUHUCTPATUBHHU Pa3NOpPEIOH.

4. KoMmmeTeHTHHTE OpraHM Ha [Jbp)KaBaTa-dJeHKa IO IPOU3XOJ Ha
JIVAU® wmorat pa orpaHuyar oOxXBaTa Ha pa3pelieHUEeTo, IIo-
CIELHAIHO 10 OTHOIIEHHE Ha MHBECTULHOHHUTE cTparerun Ha AW,
kouto JIYAU® nma mpaBo fa ympasisiBa.

5. B cpox oT Tpum Mecena OT IOJABAHETO HA MBIHO 3asBICHUE
KOMIIETEHTHUTE OpraHM Ha Jbp)KaBaTa-dJieHKa I10 MPOU3XO0J Ha
JIVAUD wunpOpMUpAT MUCMEHO 3asABUTEIS JAIA € W3JAJCHO WIH €
OTKa3aHO W3JaBaHETO Ha paspelieHue. KommeTreHTHHTE OpraHu morat
Jla yIBIDKAT TO3M CPOK C OIIe TPW Mecela, KOraTo CUMTaT ToBa 3a
HEOOXOMMO TIOpaJy KOHKPETHHTE OOCTOSITEICTBA IO Cly4as W Clej
kato ca yBegomunu JIYAU®D 3a Toma.

3a penuTe Ha HACTOSIIMA Haparpad HaJeHO 3asBICHHE CE CUUTa 3a
mbiHO, ako JIVAU® e mnpexacraBuwio Haid-Manko WHQOpMaIUITa,
moco4yeHa B wieH 7, maparpad 2, OykBu a)—T) u wieH 7, maparpad
3, OykBu a) u 0).

JIVAU® wmorar ga 3amouynar na ympasmsiBar AW®D, karto mpumarat
UHBECTUIIMOHHUTE CTPATEruy, ONUCAHU B 3asBICHUETO B ChOTBETCTBUE
¢ wieH 7, maparpad 3, OykBa a), B CBOHUTE JbpPKABH-UJICHKH IO
IPOU3XOJ, BEJHara ciell Karo MOJydyaT pas3pelleHHe 3a TOBa, HO HE
[I0-paHo OT €AMH Mecell Clie] MPEACTaBsHe Ha eBEHTYaIHO JIMICBAIIaTa
uHpopmarys no wied 7, naparpad 2, Oyksa a) u wieH 7, naparpad 3,
OyKkBHU B), T) U ).

6. 3a ;ma ce OCHTYypH MOCIEIOBATEIHO XapMOHHU3UPAaHEe Ha HACTOSIINSL
yiaeH, EOLIKII Moxe pa pa3paboTBa NPOEKTH Ha PEryjIaTOpPHU
TEXHMYECKH CTaHIAPTH 38 KOHKPETH3HPAHE HA:

a) u3UCKBaHUATA, npuwioxkumu 3a JIYAU® no naparpad 3;

0) M3UCKBAHWUATA, MPUIOKUAMHI 33 AKIHOHEPHTE U UICHOBETE C KBAJHU-
¢unupano yuacrue, nocoueHu B naparpad 1, Oyksa r);

B) MPEYKHTE, KOMTO MOTaT Ja BB3MPEISITCTBAT €()EKTHBHOTO YIPAXK-
HSIBAaHE Ha HaJ30pHHUTE (PYHKIMHU HAa KOMIIETEHTHHUTE OPraHH.

Ha Kowmucusita ce feiaerupat mpaBoOMOIIHs 3a MPHEMaHe Ha MOCOYCHHUTE
B ITbpBAa AJIMHES PETYJIATOPHH TEXHUIECKH CTAHIAPTH B CHOTBETCTBHE C
yienoBe 10—14 ot Pernament (EC) Ne 1095/2010.

Ynen 9
Hayanen xanmuraj u co0CTBeH KamuTaj
1. JbpxaBure-wienku wusuckBar JIYANU®D, xkoeto e BBTpemHo

ynpasisBan AW®, na pasmosara ¢ HauyajlleH KamuTal OT Hal-Malko
300 000 EUR.
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2. Koraro JIVAU® e na3HaueHO 3a BBHIIHO JHIE, YIPaBISBAIIO
AUD, JIYAU® TpsbBa aa pasmojiara ¢ HayaleH KamnuTal OT Hai-
masiko 125 000 EUR.

3. Koraro croifHoctTa Ha noprdeiinure nHa AN®, ynpasiasBaHH OT
JIYAU®D, nagxeepau 250 mummona espo, JIYAU®D ocurypsiBa gombii-
HHUTEJICH COOCTBEH KamnuTajd. To3M JOIBIHUTENEH COOCTBEH KaIMTal
Bp3nmm3a Ha 0,02 % oT crofiHOCTTa, C KOsTO mOpTdeianre Ha
JIYAN® nanxsbpiasar 250 MuiIMOHAa €BpO, HO BBIPEKH TOBA H3UCK-
BaHaTa OOLIa cyMa HAa IIbPBOHAYAIHUS KAlHUTAl W JONBIHUTEIHUTE
cpeacTBa He TpsOBa ja HAAXBBPNA 10 MUIHOHA €BpO.

4.  3a unenure Ha nmaparpad 3 AU®, ynparinssanu ot JIYAU®, Bkito-
yutenHo AW®, no ortHomenue Ha kouto JIVAUD e penerupano
¢yHkuu B cpoTBeTCTBUE ¢ wieH 20, ¢ W3KIIOYEHHE Ha TOpTQeiin
or AU®, xouto JIVAU® ympaisBa Bb3 OCHOBA Ha JEJErUpaHe, ce
cuntar 3a noprdeitnin Ha JIYAUD.

5. HesaBucumo ot naparpad 3 coOctBenusT kanutai Ha JIYAUD He
MOYKEe HHKOTAa Jia CIaja IoJ pa3Mepa, M3UCKBAH ChIIacHO wieH 21 or
Hupextusa 2006/49/EO.

6.  JIppxaBure-uieHKH wmorar pga paspemar Ha JIVAUD na we
ocurypsiBat 10 50 % OT JOI'BIHUTENHUS COOCTBEH KalUTal, NOCOYEH
B maparpa¢ 3, ako ce I0J3BaT OT rapaHLUs 3a ChlIaTa CyMa, IIPenoc-
TaBeHa OT KpeOWTHa WHCTHUTYLIUS HJIM OT 3acTPaxOBaTEeNHO Ipel-
HpUsTUE, YUETO CEJAIMIIE CE€ HAaMupa B AbpPXKaBa-wICHKA WIM B TpeTa
IbpKaBa, B KOSATO 3a TAX C€ MpUIaraT NpyACHIMAIHU NPaBUiIa, KOUTO
KOMIIETEHTHUTE OpPraHd CYMTAT 3a PABHOCTOWHHU Ha IpaBHjaTa, ycra-
HOBEHH B InpaBoTo Ha Cblo3a.

7. 3a ga ce NMOKPUAT EBEHTYalHH PHCKOBE, CBBbP3aHU C Mpodecuo-
HaJlHaTa OTTOBOPHOCT, KOSTO MOXe Ja ObJe IOpOoJEHAa B pe3ylTaT Ha
ocpiecTBsiBaHata oT JIYAU® cproacHo Hacrosmara AUPEKTHBA
neiHocT, BeTpemHo yrpasnsgBaaute AV® u ppamanTe JIYAUD:

a) TpsaOBa Ja pasmoyiaraT C JOIBIHUTEICH COOCTBEH KamuTall, KOUTO €
JIOCTaThUYCH 3a MOKPHBAHETO HAa CBEHTYaJIHH PUCKOBE, CBBP3aHU C
OTrOBOPHOCTTA, MOPOJCHAa OT MpodecroHanHa HeOPEKHOCT; WU

0) TpsbBa J1la MMAaT 3acTpaxoBKa 3a MPO(ECHOHAIHA OTTOBOPHOCT 3a
OTrOBOPHOCTTA, TOPOJICHA OT HPO(ECHOHAIHA HEOPEXKHOCT, KOSTO
¢ choOpa3eHa C MOKPHUTHTE PHCKOBE.

8. CoOCTBEHHAT KalHUTaJ, BKJIIOUUTEIHO JOIBIHUTEIHHUAT COOCTBEH
KaluTall, ocoueH B maparpad 7, OykBa a), ce MHBECTHpPa B JIMKBHIHH
aKTHUBM WJIM B aKTHBH, KOMTO MOrar Ja ObAaT ocpeOpeHH JIECHO U B
KpaTbK CPOK M HE BKJIFOUBAT CIEKYJIATUBHM TO3UIIHH.

9.  Komucusrta mnpuema, upe3 JEIETHMPaHU aKTOBE B CHOTBETCTBHUE C
ujieH 56 U NpU YCJIOBUATAa Ha wieHoBe 57 u 58, MEpKHU BbB Bpb3Ka C
maparpad 7 OT HACTOSIIMS WICH 32 KOHKPETH3HpaHe Ha:

a) PUCKOBETEe, KOWTO TpsOBA Ja MOKPHUBAT JONBIHUTEIHUAT KalHUTall
WIN 3aCTpaxoOBKaTa 3a Mpog)eCHOHaIHa OTTOBOPHOCT;

0) ycrnoBusiTa 3a OIPEENISHE JOKOJIKO Ca MOAXOMSIIN TONBIHUTCIHUST
COOCTBEH KalluTajl HJIM TIOKPUTHETO Ha 3acTpaxoBKara 3a mpode-
CHOHAJIHA OTTOBOPHOCT; H

B) HAYMHA 3a ONPEENISHE HA TEKYIIMTe KOPEKIUH Ha JOMbIHHTEIHUS
COOCTBEH KaluTal WM Ha MOKPHUTHETO HAa 3aCTPaxoBKaTa 3a mpode-
CHOHAJIHA OTTOBOPHOCT.

10.  C mskimrouenne Ha maparpadu 7 U 8 u Ha JenerupaHuTe akTOBE,
IpPUETH CBIVIAaCHO maparpad 9, HAcTOSIMAT YiIEH He ce Mpuiara 3a
JIYAU®D, xouto ca ympasmsBamu [TKUTILK npyxectsa.
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Ynen 10

IIpoMeHn B 06XBaTa Ha pa3pelieHHETO

1. JbpxaBure-wieHku wusucksar JIVAM® na ysegomsaTr Komime-
TEHTHUTE OpraHM Ha CBOSATAa JAbpPKaBa-4wiCHKAa [0 IPOM3XOA 32
BCSAKAaKBU CBILIECTBEHM IIPOMEHU B YCIOBMATA 33 I'bPBOHAYATHOTO
paspelieHne, Mo-CleNUaTHO ChINECTBEHH MPOMEHHM B HH(OpPMAIMATA,
NIPEJOCTABEHAa B CBOTBETCTBUE C WIEH 7, NMPEOH BHACAHETO Ha TE3H
IIPOMEHHU.

2. AKO KOMIIETEHTHHTE OPraHd Ha JIbpKaBaTa-wWIEHKAa MO TPOH3XOJ
pelar ja HaJoXaT OTPaHUYEHHs] WIM Ja OTXBBPJSAT TE3W NPOMEHH, Te€
uHpopmupar JIYAUD 3a ToBa B CpOK OT €AMH MEcel] Cie]] MoJlydyaBaHe
Ha yBejoMJIeHHeTO. KoMIeTeHTHHTe OpraHd MoraT Ja YJIbJDKaT TO3H
CPOK C Hal-MHOTO €AMH Mecell, KOraTo CYMTaT TOBa 3a HEOOXOAUMO
Mopajgd KOHKPETHUTE OOCTOSATENCTBA IO CIydas W Clel Karo ca
yBegoMuin JIVAN® 3a tosa. [IpomeHnTe ce BHACAT, aKO ChOTBETHUTE
KOMIIETEHTHH OpraHd He ca ce INPOTHBOIIOCTABMIIM HAa TOBA B CHOT-
BETHHS CPOK 3a IpELCHKA.

Ynen 11
OTHemaHe Ha pa3pelIeHHETO
KommnereHTHHTE OpraHM Ha [IbpKaBaTa-4wieHKAa [0 TPOU3XOJ HA

JIYAN® morar ja oTHeMaT paspelleHuero, usnaneHo Ha JIVAUD, B
ciy4ail e To:

a) HE W3II0JI3Ba pa3pelieHHeTo B paMKHTe Ha 12 Mecela, M3pHYHO ce
OTKa)XK€ OT pa3pelICHUeT0 MIM € IpeKpaTwio JAefiHocTTa o
HACTOSIATa IMPEKTHBA IIPe3 MPEAXOAHHUTE IIECT Mecelad, OCBEeH
aKo [Jbp)KaBaTa-4ieHKa He € IpeiBUAMIa, Y€ B TE3M Clydyau
paspeleHneTo ce 00e3CuIBa,;

6) e moyry4uso paspelleHue Bb3 OCHOBA Ha HEBEPHU TBBPACHUS WU 110
JpyT HENpaBOMEpPEH HAuuH;

B) Bede He OTroBapsl Ha YCJIOBHSTA, NP KOWTO € HW3JIAJEHO paspelre-
HHUETO;

I') Bede He OTroBaps Ha m3uckBaHusTa Ha Jupekrusa 2006/49/EO, ako
HEroBOTO pas3pellieHrue BKIIOYBA M yCIlyrata 10 YIpaBIeHHE Ha
noptdeiin Bb3 OCHOBA Ha IpelLeHKa, OCOoYeHa B wiieH 6, maparpad
4, OykBa a) OT HACTOsIIATA JAUPCKTHUBA;

L[) € U3BBPUIIMIO TEXKKH MW CUCTECMHU HApPYLICHUS Ha pasnope)l6I/ITe,
MPUCTU B CBOTBCTCTBUE C HACTOANIATa OUPCKTHUBA, HIH

e) ornajaa B HAKOSA OT XHUIIOTE3UTC, B KOUTO HAUMOHAJIHOTO IIpaBo,
npeaBrXaa OTHEMAHC Ha paspCuICHHUCTO BHBB BPb3Ka C BBIIPOCH,
KOUTO Ca MU3BBH IPUJIIOKHOTO ITOJIC Ha HACTOAIlaTa JUPCKTUBA.

I'JIABA 11T
YCJIOBHA BbB BPB3KA C JIEHHOCTTA HA JIVAU®

PA3JIET 1

O6wu u3ucKkeanus
Ynen 12
OO0y NpuHIMIHU

1. IL"bp)KaBI/ITe-‘IJ]CHKI/I rapanTupar, 4€ BBB BCCKU CJIUH MOMCHT
JIVAU® otroBapsT Ha CIIETHUTE YCIOBHUS:
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a) NpU M3NBJIHEHHE HAa CBOMTE IEHHOCTH JEHCTBAT YECTHO, ¢ HE0OXO-
JVMHATE YMEHUS, TPIKAa U BHUMAHHE M KOPEKTHOCT;

0) nmeiictBar B uHTepec Ha AM® miM Ha MHBECTUTOPUTE B YIPaBIIS-
BaHuTe oT Tax AW®D u Ha memocTtra Ha maszapa;

B) UMaT M M3MNOJI3BaT €(PEKTUBHO pPECYypCUTE M MPOLEAYpUTE, HEeoO-
XOMUMH 3a HOPMAJHOTO TIPOBEXKIAHE Ha TAXHATA CTOMAHCKA
JIICHHOCT;

I') TpeArpueMaT BCHYKH Pa3yMHU CTBIIKM 3a M30SATrBaHE Ha KOH(MIMKTH
HA WHTEPECH, a KOraro Te¢ He Morar aa Obaar u30erHaTH, yCTaHo-
BSABAT, yNpaBlsiBaT M HaONI0gaBaT, M KOraro € Ielecho0pasHo,
pasKkpuBar Te3M KOHQUIMKTH Ha MHTEPECH, 3a Ja HE Morar Te Jia
HaKbpHAT HWHTepecuTe Ha AM®D W TeXHUTE HHBECTHTOPH W 3a Ja
ce rapaHrupa, 4ye ympasisgBaHute oT Tax AWU® ca tperupanu crpa-
BEJIJIUBO;

Il) Cria3zBaT BCUYKHW HOPMATHBHHU M3WUCKBaHUA, MPHUIOKHUMHU 3a OCBIICCT-
BSBAaHETO Ha TSIXHATa CTONAHCKa JEHHOCT, Taka 4e aa paboTsAT B
uHTepec Ha AM® uiau Ha WHBECTUTOPUTE HA YIPABISBAHUTE OT
Tax AU® u Ha nenoctra Ha masapa,

€) TpeTupar CIIpaBeIJIMBO BCUYKU MHBecTUTOpU Ha AWD.

Huxkoii wunBectuTop B AN® HiIMa mnpaBo Ha mnpedepeHIHaTIHO
TPEeTHPaHE, OCBEH aKO TOBAa HE € IIOCOYEHO B YCTaBa Ha ChOTBETHMS
AW® wnin B HErOBUTE YUYPEAUTENIHU JAOKYMEHTH.

2. Bcako JIYAU®, uymero paspemieHwe BKIIOYBA M ycioyrata IO
yIpaBiieHHe Ha MopTQein Bb3 OCHOBA Ha IIPEIEHKa, [10COYEHa B YJICH
6, maparpa¢ 4, Oyksa a):

a) HAMa IIPaBO Ja HWHBECTHpa LeNUs WIM YacT OT mnoprdeina Ha
KIIMEHTa B JISUIOBE WM aKIMW OT yrpasisiBaHute oT Hero AW,
OCBEH aKO He TMOJIyYH MPEeABapUTENTHO 00LI0 0mo0peHrne OT KIMEHTa,

0) IO OTHOILICHHE Ha YCIYrHTe, IOCOYeHM B ujeH 6, maparpad 4, 3a
Hero ce npuiara J{upekrusa 97/9/EO Ha EBpomnelickusi mapiaMeHT u
Ha CobBera or 3 mapt 1997 r. oTHOCHO cxemute 3a o0e3lIeTeHHEe Ha
unsectutopure ().

3. Komwucusara nmpuema, dpe3 AENETHPaHH aKTOBE B CHOTBETCTBHE C
ujieH 56 U NpU YCIOBUATA Ha wieHoBe 57 U 58, MepKU 3a KOHKPETH-
3UpaHe Ha KPUTEPUHUTE, KOUTO IIe MpUiIaraT ChOTBETHUTE KOMIETEHTHHU
opranwm, 3a na npeneHsat gamu JIYAU®D cna3sar 3aapiDKEHHATA CH TI0

naparpad 1.

Ynen 13

B1>3H2Fpa)KﬂeHl/lﬂ

1. HbpxaBure-wieHku u3uckBar JIVAN® na ycraHoBST 3a KaTe-
TOPUUTE TEPCOHA — BKJIIOYMTEIHO BHCLIETO PBKOBOACTBO, CIIYXKH-
TENUTe, MOEMAll PHCKOBE, W CIYXXUTEIHTE C KOHTPOIHHM (yHKIWH,
KaKTO U BCEKH CIIyXKMTEJI, YAETO OOLIO Bb3HAIPa)KAEHHUE I'O IOCTaBsi B
Chll[aTa KaTeropus BB3HATPAXKIEHHUs KaTo Ha BUCIIETO PBKOBOJICTBO U
Ha CIYXHUTCIHTE, IOSMalld pPHCKOBE — YHHTO NPO(ECHOHATHH
JEHHOCTH MMAaT CBIIECTBCHO BB3ACHCTBHE BBPXY PHCKOBHS HPOGHI
Ha JIYAU® wunu BbpXy PHUCKOBHs MPO(UII HA YNPaBIsSBAHUTE OT TIX
AWN®, noIUTUKN W TPAKTUKH BBB BPB3Ka C BB3HATPAKACHUATA, KOUTO
ca B ChOTBETCTBHE C Pa3yMHOTO M e(EKTHBHO YyIIpaBICHHE Ha pHCKa U
ro HachbpuyaBaT, U KOUTO HE HACBHPYABAT [TOEMAHETO HA PUCKOBE, HECH-
o0pa3zeHn C pHUCKOBUTE TPOGWIM, YyCTaBa WIA YYPSIUTEIHUTE
JOKYMEHTU Ha ynpasisBaHuTe oT Tsax AUO.

JIVAU® onpenensiT MNOMUTUKATE U TPAKTUKUTE BBHB BpPb3KA C
BB3HAIPAXKICHHUATA B CHOTBETCTBHE C TprioxeHue II.

(') OB L 84, 26.3.1997 r., ctp. 22.
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2. EOIIKII pa3paboTBa HACOKH 3a pa3yMHH IOJHUTHKU 33 Bb3HAIpax-
JICHUATA, KOUTO ca B ChOTBeTcTBUE ¢ mnpuioxkenue II. Te3um Hacoku
OTYMTAT NPUHIMIIUTE HA pa3yMHATa IMOJUTHKA 32 Bb3HATPAKICHUSATA,
nocoueHn B Ilpenopwka 2009/384/EO, pasmepa Ha JIYAU®D wu Ha
ynpasisBanute oT Tsax AW®, BpTpemHaTa UM OpraHu3anusi, KakTo W
€CTeCTBOTO, 00XBara W CIOKHOCTTa Ha TexHute neitnoctu. EOLKIT cu
ChTpynHUYH TsCHO c EBpomeiickus Ham3open opran (EBpometicku
6ankoB opran) (EBO).

Ynen 14

Konduaukr Ha nHTEepecn

1. HOwpxaBure-wieHku nsucksar JIVAN® na mpeampuemar BCHUKU
HEOOXOAMMH MEPKH 3a YCTaHOBSIBAHETO Ha KOH(IMKTHTE HA WHTEPECH,
KOMTO BB3HHMKBAT B XOJa Ha YIpPaBJIEHUETO Ha eIuH wiu noseue AND
MEKILY:

a) JIVAI®, BKIIOUMTEIHO HETOBUTE PBKOBOIUTENH, CIIYXKUTCIU WIU
BCSIKO JIMLE, NPSKO WIIM HENPSAKO CBBP3AHO € HEr0 4Ype3 yIpakHs-
BAaHETO Ha KOHTPOJ, U ympasisBaHus oT Hero AU® unu uHBeCTU-
Topute B To3u AUD;

6) AU®D wnn unecturopure B To3u AI® u apyr AUD unu uHBEeCTH-
topute B To3u AUD;

B) AV® wunu unBectutopure B 1031 AUD n npyr ket Ha JIYAUD;

r) AVU® umu uasecturopute B To3u AVU® u ITKUIILK, ynpasnsBano
ot JIVAU®, unn unBectutopure B ToBa [IKUIILK; mmn

n) nBama knueHtd Ha JIYAUO®.

JIYAU® mopubpxat u npunarat e()eKTHBHU OPTaHU3AMOHHN M aIMH-
HUCTPATUBHU MEXaHU3MHU C OIJIEJ NPEANPUEMAHETO HAa BCUUKU Pa3yMHHU
CTBIKM 32 YCTAaHOBSBAaHETO, IPEIOTBPATABAHETO, YIPABICHUETO U
HaOJIIOGHUETO Ha KOH(MIMKTH Ha HMHTEpPECH, 3a Ja HE MoraTr Te Ja
HaKbpHAT UHTEepecuTe Ha AVD u TexHUTE MHBECTUTOPH.

JIVAU® oraenst B pamkure Ha coOcTBeHara cu paboTHa cpena
3aJlaunuTe U OTTOBOPHOCTUTE, KOUTO MOrar Ja ObJaT CUNTAHU 32 HECHB-
MECTUMH €Ha C Apyra HWJIKM KOUTO MOIraT CBEHTyaJIHO Oa TIIOpOoAAT
cucreMHu KoH(uuKTH Ha wuHTepecu. JIYAU® mnperneHsBar panu
TEXHUTEC PaOOTHH YCJOBUS MOTar Ja JOBEIaT 10 JPYT'H ChIIECTBEHH
KOH(JIMKTH Ha WHTEPECH W TU Pa3KpuBaT Ha mHBecTuTOopuTe B AUD.

2. Koraro opranuszaloHHUTE MeXaHU3MH, BbBeaeHU oT JIVAUD c
LeJl yCTAaHOBsIBaHE, NPENOTBpaTsABaHe, YIpaBJIeHHE W HaONIOJeHUE Ha
KOH(JIMKTUTE HAa HMHTEPECH, HE ca JIOCTaThYHM, 3a Ja rapaHTHpar ¢
HEeoOXoIUMaTa CUTYPHOCT MPEJOTBPATSBAHETO HAa PHCKOBETE OT HAKBP-
HsBaHe Ha HWHTepecuTe Ha uHBecturopure, JIYAUD scHo paskpusa
npeJl WHBECTUTOpUTE OOIIMS  XapakTep WM HW3TOYHUIUTE Ha
KOH(DJIMKTH Ha WHTEpEeCH, Mpeny Ja 3aloyHe IeHHOCTTa CH OT TSIXHO
uMe, 1 pa3paboTBa MOJIXOMAALIM TOJIUTHKU U MPOLETYPH.

3. Koraro JIVAU® non3Ba yciyrute Ha OCHOBEH OOPCOB MOCPEITHHK
or umero Ha AN®, ycioBusATa ce ycTaHOBsBaT B MUCMEH aorosop. Ilo-
CIELMAIHO BCSKAa BB3MOMKHOCT 3a IIPEXBBPIISHE U IOBTOpPHA yHoTpeda
Ha aktuBU Ha AW® ce mpenBuwkga B TO3M JOTOBOP U CHOTBETCTBA Ha
ycraBa MM yupeauTenHuTe OokymeHTd Ha AWM. B norosopa ce
IpPEeBIDKAA JENO3UTApAT Ja ObJe YBEIOMEH 3a HEro.

JIYAUD mnposiBsiBaT HEOOXOAWMHUTE YMEHHsS, TpH)Ka U BHUMaHHE IPU
n300pa ¥ ONpENEeNITHETO HA OCHOBHHUTE OOPCOBH MOCPEIHMIM, C KOUTO
e ObJIe CKIFYEH J0rOBOpP.
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4.  Kowmwmcusara npuema, upe3 JIeJIETUPAHU aKTOBE B CHOTBETCTBHE C
yieH 56 W TpH yCIOBUATa Ha 4WieHoBe 57 m 58, MEpKH 3a KOHKPETH-
3MpaHe Ha:

a) BHIOBeTe KOHGIMKTH Ha UHTEpPECH, MOCOueHU B maparpad 1;

0) pa3syMHHUTE CTBIIKH, KOUTO ce ouakBa JIYANU®D na mpennpuemar BbB
Bpb3Ka CBC CTPYKTYpUTE W OPraHU3ALUOHHUTE U aJMUHHCTpa-
TUBHUTE MPOLELYPH, 3a Jla YCTaHOBSBAT, NPENOTBPATABAT, YIpPaB-
nsBaT, HAOJIOAABAT U PAa3KpUBAT KOH(MIMKTUTE HA UHTEPECH.

Ynen 15

anaBJIeHne Ha pHUCKa

1.  JIVAU® ocurypsiBaT (pyHKIIMOHAIHO W HEPapXUUHO OT/CISHE Ha
(yHKIMUTE O yNpaBiIeHHE Ha PHCKa OT ONEPAaTUBHUTE 3BEHA, BKIIO-
YHUTETHO OT (QYHKUHUHTE 110 YIpaBICHHE Ha TOPTQEHI.
OyHKINOHATHOTO M HEepapXU4YHOTO OTAENsAHE Ha (YHKIUUTE I10
yIpaBJIeHHE Ha pHCKa B CHOTBETCTBHE C II'bpBA aJMHEs IOAJIECKU Ha
mperyiesl OT CTpaHa Ha KOMIIETEHTHUTE OpraHM Ha JbpiKaBaTa-uJCHKa
o npousxox Ha JIYAU®D B choTBeTCTBHE C MPHUHIHUIIA HA MPOMOPIIHO-
HAJIHOCT, KaTo ce mpuema, ye JIYAN®D BbB BCEKM €AMH cly4ail € B
CBCTOSIHUE JIa JTOKaKe, Y€ KOHKPETHHUTE TapaHLUH CPEeIly KOH(IMKTHTE
Ha MHTEpPECH I03BOJISIBAT HE3aBHCUMOTO W3BBPIIBAaHE Ha JEHHOCTH 1O
ylpaBjIeHMEe Ha pPUCKAa M ue TPOLEChT Ha YIpPABIEHHE Ha pHUCKa
OTroBapsi Ha M3HMCKBAHUATA HA HACTOSINUS WICH U € HEM3MEHHO edek-
THBCH.

2. JIYAU® BbBexIaT NOAXOIAIIM CHCTEMU 3a YIIpaBJICeHHE Ha
pHuCKa, 3a Ja WICHTHGHIMPAT, W3MEPBAT, YNPABIABAT U CIEAAT TIO
NOAXOJSII HAaYMH BCHYKM PUCKOBE OT 3HAYECHHUE 33 MHBECTULHOHHATA
crparerust Ha Bceku AN®D u Ha KOUTO € M3JIOKEH WIM MOXe Ja Obae
n3noxxed Bceku AW®. Ilo-cnenmanno JIYAUD He Moxe na ce
JOBEpSIBAT E€AMHCTBEHO MJIM MEXAHUYHO HA KPEAUTHU PEHTUHIH,
HPUCHAEHH OT areHIMHU 33 KPEIUTEH PEHTUHT, ChIIACHO OIPEAEICHUETO
B wieH 3, maparpad 1, 6yksa 6) ot Permament (EO) Ne 1060/2009 Ha
EBponeiickus napnamenT u Ha CbBera or 16 centemspu 2009 .
OTHOCHO areHUuHuTe 3a KpeauTeH pedTuHr (1), 3a OLEHSBAHETO Ha
KPEJIUTHOTO KauecTBO Ha akTuBUTE Ha AWD.

JIVAU® npapar npernies Ha CHUCTEMHUTE 3a YIPaBICHUE Ha PUCKA Ha
NMOAXOAAIIN UHTEPBAJIN OT BPEME, HO HE MO-PAAKO OT BEAHDBK I'OAUIIHO,
7 TP HEOOXOIMMOCT TH aJanTHpaT.

3. Karo muaumanno usucksane JIYAUD:

a) Korato mHBeCTHpaT oT umMero Ha AW cbriacHO MHBECTUIMOHHATA
cTpaTerusi, nejauTe U puckoBus npoduin Ha AUD, npunarar mporec
3a KOMIUIEKCHA IIPOBEPKA, KOUTO € 11el1echo0pa3eH, JOKyMEHTUPaH U
ce aKTyajau3upa peroBHO;

0) rapaHTHpaT, Y€ pPHUCKOBETE, CBBP3aHU C BCAKA HWHBECTHUIIMOHHA
no3unuss Ha AN®, kakro U oOumar uM edekT BbpXy mnopTdeiina
Ha AW®, morar ga ObIaT NPaBUIHO UASHTU(GUIUPAHU, U3MEPEHHU,
YOpaBIABaHU U KOHTPOJMPAHH BBB BCEKM €JUH MOMEHT, BKIIIO-
YUTEJIHO Ype3 U3IO0JI3BAHETO HA MOAXOAALIM IPOLEAYPU 3a CTpec-
TECTOBE;

B) rapaHTHpar, 4e pUCcKoBUAT npodui Ha A orroBaps Ha pasmepa U
CTpYKTypaTa Ha mopTdeiiia, Ha HHBECTUIMOHHHTE CTPATETHH H
uenute Ha AV®, 3amoxkeHn B ycTaBa WM B yYPEIUTEIHUTE JOKY-
MEHTH, MPOCIEKTa U JOKyMeHTUTE 3a odeprata Ha AUD.

3a. Karo B3emar mpeaBui eCTECTBOTO, Mamiada M CIOXKHOCTTAa Ha
neitHoctuTe Ha AV, KOMIIETEHTHUTE OPTaHU CIEIT 3a aJeKBaTHOCTTA
Ha meroaute Ha JIYAU® 3a kpennuTHA OLIEHKA, OLIEHSIBAT M3IMOJI3BAHETO
Ha [M030BaBaHMs HA KPEJAUTHH PEUTHHIH, KAKTO € MMOCOUYEHO B maparpad
2, mppBa anuHes, B WHBECTUIIMOHHUTE monuTuku Ha AU®D u korato e

(') OB L 302, 17.11.2009 r., crp. 1.
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1e1ecbo0pa3Ho, HachbpyaBaT CMEKYABAaHETO Ha BbB3JCHCTBHETO Ha
TaKMBa [1030BAaBAaHM C OIJIE]] HAMAJISIBAHE HA JIOBEPSBAHETO €JIMHCTBEHO
U MEXaHUYHO Ha TE€3M KPEAUTHH PEHTHHIH.

4. JIYAUO® onpenensT MakCHMajlHO HHBO Ha JHBBPUIK, KOETO TE
Morar Ja M3I0J3BaT OT MMETO Ha BCEKM ympaBisiBaH oT Tiax AW,
KakTo ¥ 00XBaTa Ha IPaBOTO 3a MOBTOPHO H3IOJI3BAHE Ha 00e3NeueHue
WM TapaHUysi, KOeTo OM MO0 Ja ObJAe MPeIoCTAaBeHO MO JOTOBOpE-
HOCTUTE 3a JIMBBPUJIK, KaTO c€ B3eMa IpeABuUn, inter alia:

a) Buma AUD;
0) uHBecTMLMOHHaTa crparerusi Ha AUD;
B) M3TOYHHUIIMTE Ha W3Moi3BaHui 0T AVD nuBbpHIK;

r) BCsIKa Jpyra B3aMMOBPbB3Ka WM CbOTBETHU OTHOLUEHUS C JIPYrd
UHCTUTYIMHM 3a (UHAHCOBM YCIyrd, KOMTO Ouxa MOINIM Ja
HOPOJAT CHCTEMEH PHCK;

I[) H606XO)II/IMOCTT3, OT OrpaHM4YaBaHC Ha CKCIO3ULHATA KbM BCCKHU
OTACJICH KOHTPArcHT,

e) J0 KakBa CTCIICH € 00€3IeYeHO M3MOJI3BaHETO Ha JIMBBbPUJIK]
)K) CbOTHOLICHUETO MEXKAY aKTHBU W IACHUBH,

3) wMaiiaba, ecTecTBOTO M oOema Ha neiiHoctra Ha JIYVAU®D Ha choT-
BETHUTE Ma3apH.

5. Kommucusara npuema, upe3 JieJIerTMpaHu aKTOBE B ChOTBETCTBUE C
wieH 56 W npu ycioBusATa Ha wieHoBe 57 u 58, MEpKM 3a KOHKPETH-
3MpaHe Ha:

a) CHCTEMHTE 3a YIpaBJICHHE Ha pHUCKA, KOUTO TpsOBa Ja Obaar
m3nomsanu o JIVAVM® BbB Bpb3Ka C PHUCKOBETE, KOUTO TE
moemMar OT MMETO Ha ympasisiBaHuTe oT Tsax AND;

0) moxxonfmiaTa IMEPHOJWYHOCT HAa TIperiefa Ha cHcTeMara  3a
yIpaBJiCHHE Ha PHCKa;

B) HauMHAa, 10 KOWTO (yHKIMsATA IO YyIpaBJIeHHEe HAa pHCKa Jia ce
oraenu (PyHKIMOHAIHO M HepapXW4YHO OT OIEpPAaTUBHUTE I10/pa3-
JIeTIeHNs], BKIIOUUTENHO (DyHKIUSTA MO yNpaBieHHe Ha MOPTQen;

I) KOHKPETHUTE TapaHIMU cpelly KOHMIMKTHTE Ha HHTEPECH,
nocoueHu B maparpad 1, Bropa anmuHes;

1) U3HCKBAHMATA, IOCOYEHH B maparpad 3.

MepkuTe, KOUTO ONpPEACTSAT CHUCTEMHUTE 3a YIPaBJICHHWE Ha PHCKA,
MMOCOYCHH B IIbpBa ajiHes, OykBa a), rapantupar, de JIYAUD He
MOXeE Jia Cce JOBepsBaT CIUHCTBEHO WJIM MEXaHHYHO Ha KPEIUTHU
pelTHHTH, KaKTO € IOocOueHO B maparpad 2, mbpBa alldHes, 3a
OLICHSIBAaHE Ha KPEAMTHOTO KadyecTBO Ha akTuBuTe Ha AWD.

Ynen 16

anaBne}me HAa JUKBUIHOCTTA

1.  3a Bcekm ympaBmsBan oT Tax AUD, pazmuyen ot AUD ot
3aTBOpEH THII, KOWTO HEe u3Moja3Ba JUBbpUIK, JIYAUD wusnomnssar
MOJXOMAIIA CHCTEMa 3a YIpaBJICHHE Ha JIMKBHIHOCTTa M MpUEMAT
poLeaypH, KOWTO KM IIO3BOJISIBAT Ja HaAONI0JaBaT pUCKA IO
OTHOIIICHHE Ha JIMKBUAHOCTTA HA AV® 1 na obe3neyar CbOTBETCTBHETO
Ha JUKBHIHMS Tpoduin Ha uHBecTHUMUTe Ha AU®D ¢ moerute 3a1bi-
JKEHHS.

JIVAU® penoBHO TPOBEKAAT CTPEC-TECTOBE NPH OOMYAWHU M IpH
W3BBHPEAHHN YCJIOBHS, CBBP3aHH C JIMKBUAHOCTTa, KOWTO WM JaBaT
BB3MOXKHOCT Jla OLIEHAT JMUKBUAHUSA puck 3a AU®D u choTBEeTHO Aa
Ha0JI0/1aBaT JIMKBUIHUS pUCK Ha AUD.



020110061 — BG — 13.01.2019 — 003.001 — 22

2. 3a Bceku ynpasisiBaH oT Tax AUD JIVAU®D ocurypssat nocnen-
OBAaTETHOCT HAa HWHBECTHI[MOHHATA CTPATeTHs, IHKBUIHHSA TNPOOHI H
HOJNTHKATa HA OOPaTHO M3KYyIIyBaHE.

3. Komucusara npuema, upe3 JieJIerMpaHu aKTOBE B ChOTBETCTBUE C
qieH 56 W TpH yCIOBUATA Ha WieHoBe 57 W 58, MEpKH 3a KOHKPETH-
3MpaHe Ha:

a) CHCTEMHTE W MpOIEIYpPHUTE 3a YNpPABJICHUE Ha JIMKBUIHOCTTA; U

6) HadMHa Ha CbIJIaCyBaHC Ha MHBCCTULIMOHHATA CTpATETrUsl, JIMKBUIHUSA
npodusl W TOJWTHKATa Ha OOpaTHO HW3KYIyBaHE CBIJIACHO

naparpad 2.

Ynen 17

Koraro JIVAU® umat excrio3unnst KbM AaJieHa CEKIOPUTU3ANNS, KOSTO
Be4Ye He OTroBapsi Ha W3UCKBaHusATa, npeasuiaeHu B Permament (EC)
2017/2402 na Epomeiickus mapmament u Ha Cweera (1), Te meiicTBar
B Hal-I0OpHsI HHTEpPEC Ha UHBECTUTOPUTE B ChOoTBeTHUTE AUD M mpen-
nprueMar KOPEKTHBHHU JICHCTBUS, aKO € YMECTHO.

PA3JET 2

0pzanu3auuotmu UBUCK6AHUA

Ynen 18

OO0y NpuHIUNHU

1. OvpxaBute-wieHku wn3zuckBaT oT JIYAU® na wusnonssar BbB
BCEKH €MH MOMEHT JAOCTaThYHH M MOAXOMISANIN YOBEIIKA M TEXHUYECKH
pecypcu, HeoOXoauMHU 3a J100poTo ynpasieHue Ha AUD.

[To-cneunanHo, KOMIIETEHTHHUTE OpraHd Ha JbpKaBaTa-4JIeHKa I10
npousxon Ha JIYAU®D, kato oTUMTAT €CTECTBOTO Ha YMpaBISIBAHHUTE
or JIVAU® AW®D, n3uckBaT OT HEro Ja MpUTEeKaBa HAJESKIHU aJIMH-
HUCTPAaTUBHU W CYETOBOJAHH TIIPOLCAYpPU, MEXaHU3MH 3a KOHTPOJI H
CHUTYPHOCT TIpH eJeKTpOHHaTa oOpaboTka Ha JaHHU M IIOIXOJISIIN
MEXaHM3MH 3a BBTPEIICH KOHTPOJ, BKJIIOYBAIIM  MO-CIICIHAITHO
[paBUJIa OTHOCHO JIMUHUTE CHCJIKM Ha CIYKUTCIUTEe My MM IpUTEXka-
BAHETO WJIM YINPABICHUETO HAa WHBECTUIMM C L€ HMHBECTHpaHE 3a
cOOCTBEHAa CMETKa, M KOHTO TapaHTUpaT Hal-MalkoTo, de BCsKa
caenka ¢ ydactuero Ha AM® moxe na ObAe mpocieneHa, KaTto ce
YCT@HOBAT MPOU3XOABT M, CTPAHUTE IO HEsl, €CTECTBOTO M, BPEMETO U
MSCTOTO Ha OCBILECTBABAHETO M, KAKTO U ue akTuBuTe Ha A®D, ynpas-
nsBanu ot JIVAM®, ca uHBecTHMpaHM B CBOTBETCTBME C ycTaBa WM
yupeauTenHuTe MokyMeHTH Ha AW®D wu ¢ nmeiicTBammTe HOPMATHBHHU
pasnopenou.

(") Permament (EC) 2017/2402 wa Epomeiickus mapiamenT u Ha ChbBeTa OT

12 nexemBpu 2017 r. 3a ompenensHe Ha o0mIa paMKa 3a CEKIOPUTH3AIUUTE
¥ 32 Ch3/laBaHe Ha crenu(UyHa paMKa 3a ONPOCTEHH, IPO3PAYHU U CTaHIApP-
TU3UpPAHU CEKIOPUTH3ALMM, KakTO M 3a W3MEHeHue Ha JlupexTtusu
2009/65/EO,  2009/138/EO, wu 2011/61/EC, wu Permamentu (EO)
Ne 1060/2009 u (EC) Ne 648/2012 (OB L 347, 28.12.2017 r., ctp. 395).
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2. Kowmucwusra mpuema, upe3 JAelerMpaHd akTOBE B CHOTBETCTBHE C
yieH 56 W TpH yCIOBUATa Ha 4WieHoBe 57 m 58, MEpKH 3a KOHKPETH-
3UpaHe Ha IPOLEAYPUTE U MEXAHU3MUTE, IOCOYeHH B maparpad 1.

Ynen 19

Onenka

1. JIVAHU® rapantupaT, 4e BbB BCEKHM OT YIPABISBAHUTE OT TAX
AN® ca ycraHOBEeHH MOAXOMANIM W TIOCIEIOBATEIHU MPOLEIAYPH,
MO3BOJISIBAIA  JJa C€ HM3BBPIIM TOYHA M HE3aBHCHMa OICHKa Ha
aktuBuTe Ha AVI® B CHOTBETCTBHE C HACTOSIIMS WIEH, C MPHIOKUMOTO
HAI[MOHAJHO TPaBO, KaKTO U C YCTaBa WM YyYPEOUTEIHUTE HOKYMEHTH
Ha AUO.

2. IlpaBunara 3a olleHKa Ha aKTHBUTE W 32 M3YHCIISIBAaHE Ha HETHaTa
CTOMHOCT Ha aKkTUBHTE Ha Js1 win akuuss Ha AWD ce ompepenst B
3aKOHOJIATEJICTBOTO Ha JbpKaBaTa, B KOSTO ¢ yctaHoBeH AUD w/mim
B YCTaBa WM B YYpEIUTEIHUTE JOKyMeHTH Ha AUD.

3. JIYAU® rapanTHpaT CBHIIO Taka, Y€ HETHAaTa CTOWHOCT Ha
aKTUBHUTE Ha 1 win akuusi oT AU® ce m3umcnsBa u cboOuiaBa Ha
MHBECTUTOPUTE B CBHOTBETCTBHE C HACTOSIIUS 4JIEH, IPHIOKHMOTO
HAIIMOHAITHO TPaBO M yCTaBa WM yUPEIUTEITHUTE TOKyMeHTH Ha AUD.

W3non3BanuTe mpoueaypu 3a OLIEHKAa TapaHTHpAT, Y€ aKTUBHUTE Ce
OLICHSBAT M HETHATa CTOMHOCT HA AaKTUBUTE Ha JSJI WM aKIMs ce
M3YKCIIsIBA HAaM-MaJIKO BEAHBK TOJUIIHO.

[Ipu AUD oT oTBOpEH THIT T€3W OIEHKH W H3YHCICHHS C€ M3BBPIIBAT
CBIIO TaKa C IEPHOJAWYHOCT, KOSATO € TOAXOJAINA KAaKTO MpPEIBH]
akTuBHUTe, C KouTo pasmomara AM®D, Ttaka w mpenBun HeromaTa
MOJIUTHKA 32 €eMUTHUpPaHe M 00paTHO M3KYyIyBaHe.

[Ipu AV® ot 3aTBOpeH THI TE€3W OLEHKH W W3YMCICHHUS CE W3BBPIIBAT
CBIIO Taka NpPU yBeIMYaBaHE WJIM HaMaJsBaHE HA KaluTajla OT ChOT-
BeTHUsT AUD.

WuBecTuTOopuTe CE€ YBEAOMSBAT 3a OLEHKHUTE W M3YUCICHHUATA TI0
HauWHa, MPEJBUJICH B yCTaBa WM YYPEIUTCIHUTE JOKYMEHTH Ha ChOT-
BetHust AUD.

4. JIYAU® rapanrupar, uye (QpyHKUUATA 110 OLEHSIBAHE CE U3IIbJIHSIBA
OT:

a) BBHILIEH OLEHUTEN, KOHTO € (U3MYECKO WM IOPUIMYECKO JIUIIE,
nezaBucuMo oT AU®D, JIVAUD u oT BCIKO APYro JHIE C TECHH
Bpb3ku ¢ AU® umu JIVAU®D; unu

6) camoto JIYAU®, mpu ycrnoBue ye (QYHKIMATA IO OLCHABAHE €
(YHKIMOHAIHO HE3aBHCHMa OT YIPABICHUETO Ha MOpTdeils, a nonu-
THKAaTa 32 BB3HAIPaXJCHUATA ¥ APYTH MEPKH TapaHTHpPAT OrpaHHYa-
BAHETO HAa KOH(IMKTHTE HAa HMHTEPECH M IPEJOTBPATSIBAHETO Ha
HEIIPAaBOMEPHO BIIUSIHHE BBPXY CIIYXKUTCIIHUTE.

Omnpenenenust 3a najeH AUD neno3urap He MOke Jla ObJc Ha3HAYaBaH
3a BbBHIIEH oueHuTen Ha To3n AM®D, ocBeH ako HE € OTHENWI
(YHKIMOHAIHO M HepapXHMYHO M3IMBIHEHHETO Ha (GYHKIMUTE CH Ha
JETO3UTap OT 3aJauylTe CH KaTO BBHIICH OIICHHTEN W BB3MOXKHHUTE
KOHq)HI/IKTI/I Ha MHTCPCCHU Ca HAJICKHO YCTAaHOBCHHU, YIIPABJIABAHU,
HaO0JI01aBaHu M Pa3KpuUBaHU Ha MHBecTHTOpUTEe B AUD.

5. Koraro BBHILIECH OLEHUTEN M3NBIHABA (DyHKLUATA [0 OLECHSABAHE,
JIVAU® noxassa, ue:
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a) BBHIOHUAT OLCHHUTCI IOJICKU Ha 3aAbJDKHUTCIIHA, IIpU3HaTa OT
3aKOHa OPO(ECHOHAIHA PErUCTpaliss WK 33 HEro Ce Ipuiiarar
3aKOHOBM WIIM ITIOJ[3aKOHOBM pa3Nopeadu WM IpaBmia 3a mpode-
CHOHAJIHO TIOBE/ICHNUE;

0) BBHIIHUAT OICHUTE] MOXE Ja MNpPEJAOCTaBU JOCTaThUHH Mpode-
CHOHAQJIHU TapaHIlliU, Y€ € B ChCTOSHUE Ja M3IbJIHABA €(PEKTUBHO
ChOTBETHATa (DYHKIIMSI MO OIICHSBAHE B CHOTBETCTBUE ¢ maparpadwu
1,2u3;u

B) Mpyu Ha3HA4YaBaHCTO Ha BBHIIHWUA OLCHUTEC] Ca CIIa3€HU H3UCK-
BaHusTa Ha wieH 20, nmaparpadu | U 2 U Ha JENETUPAHUTE aKTORBE,
npuetu cbriacHo wien 20, naparpad 7.

6. Ha3HaueHMAT BBHILECH OLIEHUTEN HE MOXe Ja Aenerupa QyHKIUsATa
10 OLEHABaHE Ha TPETO JIMIE.

7. JIVAU® yBenoMsaBarT 3a Ha3HAUYaBAaHETO Ha BBHHIIEH OICHUTEN
KOMIIETEHTHUTE OPraHM Ha JIbpKaBaTa-wiIEHKAa IO MPOU3XOJ, KOUTO
MOTaT Jla W3MCKAT Ha HErOBO MSCTO Aa ObJe Ha3HAueH APYT BHHIICH
OLICHUTEJ, aKO HE ca CIa3eHH YCIOBHUATA, MPEJABHICHH B maparpad 5.

8. OueHsiBAaHETO C€ H3BBPIIBA OC3MPHCTPACTHO H C JABIDKUMHUTE
YMEHHs, TPIKa ¥ BHUMAaHHUE.

9.  Koraro ¢yHKIMATa N0 OLEHSIBAHE HE CE€ U3IIBJIHSABA OT HE3aBUCHM
BBHIIIEH OIICHWUTEN, KOMIETEHTHHUTE OpraHd Ha IbprkaBaTa-4wieHKa IO
npomsxon Ha JIYAUD® wmorar ma wmsuckar ot JIYAUD na momioxu
CBOUTE TMpOILEIYpPH 3a OLCHSIBAHE H/MJIM OLEHKH Ha IpOBEpKara Ha
BBHIIICH OILICHUTEN HJIH, KOTaTo € IeJieChoOpa3Ho, Ha OJUTOP.

10.  JIYAU® otroBapsT 3a ToyHara oueHKa Ha aktuBute Ha AUD,
NU3YUCIIIBAHECTO HA HETHATA CTOI\/’IHOCT Ha aKTUBUTEC U Hy6HI/IKyBaHCTO Ha
Ta3W HETHA CTOMHOCT Ha aktuBuTe. CIICOBATEIHO B HUKAKBB CIlydaid
¢dakTeT, ye JIYAU®D e HazHAumiO BBHHILIEH OLIGHUTEN], HE 3acsira OTro-
BopHocTTa Ha JIVAU®D kM AUD u HEroBUTE MHBECTHTOPH.

HesaBucuMo oOT mbpBa aiWHEes W OT BCSKAKBH JOTOBOPEHOCTH B
MPOTUBEH CMHUCBHJ, BBHIIHUAT OIICGHUTEI HOCH OTIOBOPHOCT TMpen
JIYAUD 3a Bcsika mperbprisina ot JIYAU® 3aryba B pesyarar Ha
HEM3ITbJIHEHHE Ha 3aJbJDKEHHUATAa HA BBHIIHUS OLCHUTEIN, IOpaau
HEOPEKHOCT MM YMHMIIJIECHO.

11.  Komwmcusara mpruema, upe3 JeNerHpaHd aKTOBE B CHOTBETCTBHE C
ujieH 56 U NpU yCIOBUATA Ha wieHoBe 57 U 58, MepKU 3a KOHKPETH-
3MpaHe Ha:

a) KpUTEpUUTEe, MPUIOKHUMH KbM HPOLEAYPUTE 3a TOYHA OICHKA Ha
AKTUBUTE W 32 M3YUCIIIBAaHE HAa HETHATa CTOMHOCT Ha AaKTUBHUTE Ha
JIST WITH aKIus;

0) mpodecHoHaIHUTE TapaHINH, KOUTO BHHIIHUAT OLEHUTEN TPsOBa Ja
€ B CBbCTOSHHE Jia IMpEJICTaBH, 3a Ja W3IbIHIBA E(EKTUBHO
(yHKIHATA IO OLICHSBAHE;

B) TMOAXOJAINATa NMEPUOIUYHOCT Ha OIEHKaTa, n3BbpiiBaHa ot AU® or
OTBOpPEH THII, MNPEABHJ AaKTUBUTE, ¢ KouTOo pasnosara AUD, u
Mpe/IBUI HeroBaTa IMOJMTHKA 32 EMUTHUpPaHe W OOpaTHO HM3KYIyBaHe.
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PA3JIETT 3

Menecupane na gynkyuume na JIYAUHD

Ynen 20

Heaerupane

1. JIVAU®, xowto BB3HAMEpsIBAT [a JeJNETHpaT Ha TPETH JIHIA
M3MBIHEHHETO Ha (YHKIMUTE CH OT TSAXHO HME, YBEJOMSIBAT KOMIIE-
TCHTHHUTE OPraHU Ha CBOSITA IbprKaBa-wICHKA M0 MPOU3XO0[ MIPEAN JOro-
BOPEHOCTHTE 3a JeJEerHpaHeTo Ja mopousar aeiicteue. CreaHute
ycloBHs TpsiOBa J1a ObJaT Cra3eHH:

a) JIVAU® TtpsdBa na Obie B ChCTOSIHME Ja OOOCHOBE Iisijlata CU
CTPYKTypa Ha [eJeTupaHe ¢ OOCKTUBHU IIPUYHHU;

0) MOOM3IBIHUTENAT TPIOBa Ja paslojara ¢ JOCTaThYHO PECypcH 3a
U3IIBIIHCHUETO Ha CHOTBETHUTE 3a7aydl W JIMIATa, KOUTO Ha
MPaKTHKa YNpaBsiBaT CTOIAHCKATa JEHHOCT Ha MOAW3ITBIHUTEIS,
TpaAOBa Ja ca ¢ JOCTaTh4HO 100pa peryTalus U ¢ JOCTaTbUEH OIIUT,

B) KOraTo JeJErHMpaHeTo Ce OTHACS JIO yHpaBjieHHe Ha noptdein wim
JI0 YIpAaBJICHWE HA PUCKA, T€ CE JAEJNErupaT caMmo Ha IMPEAIPUSTHS,
KOHUTO Ca IMOJYYHJIN pa3pelieHre WIN ca PErUCTPUPAHHU 32 LEJINUTE Ha
YIPaABJICHUETO HAa aKTHBU W TOJUICKAT HA HAJ30p, MU, KOraro TOBa
yCIIOBHE HE MOXe Ja ObJie H3IIBIHEHO, eIMHCTBEHO TIPH ClIa3BaHe Ha
YCIIOBHETO 3a IOJIyyaBaHE Ha MPEABAPUTEIHO OZOOPEHHE OT KOMIIE-
TEHTHUTE OpPraHW Ha Ibp)KaBaTa-d4ieHKa mo mpousxon Ha JIVAUD;

I) KOTraTo JeNIETHPAHeTO Cce OTHACS JO yNpaBieHHe Ha MOpTein mim
JI0 YIpaBJICHHEC Ha PHCKa, JEICTMPAHO Ha NPEANPHUSTHE OT TpeTa
IIbpKaBa, B JIOMBJIHCHHE KbM HM3HCKBAaHHUATA MO OyKBa B) TpsiOBa lia
Ce OCHTYpPU CBHTPYAHHYECTBO MEXKAY KOMIICTEHTHHTE OpraHd Ha
bpKaBaTa-wieHka mo mpousxon Ha JIYVAU® u HagzopHus opran
Ha TOBa MPEIINPHATHE;

1) JeTerupaHeTo He TPsOBa Ja orpaHHdYaBa e()eKTHBHOCTTA HA HAA30pa
Bbpxy JIVAN®D, u mno-cnenuasHo He TpsOBa Ja BB3MPENATCTBA
JIVAU® na netictBa mnm na ynpasnsiBa AVD B mHTepec Ha WHBEC-
TUTOPMUTE;

e) JIVAU® TpsOBa na € B ChCTOSIHUE J1a JIOKAXKE, Y€ MOIU3ITBIHUTEIAT
OTroBaps Ha M3HMCKBAHUSTA M € CIOCOOEH Ja IMOoeMe BBIPOCHHUTE
¢yHkMy, ye e u3dpaH ¢ LsnaTa AbDKAMa rpuwxa U ue JIYANO
MOXe Jla HaOrogaBa ¢(EKTUBHO BBHB BCEKM CIUH MOMCHT H3ITbI-
HEHHMETO Ha JieJierupaHara JIeHHOCT, Jia /1aBa 110 BCAKO BpeMe JOIbI-
HUTEJIHU YKa3aHWUA Ha MOJU3IIBIHUTENS U Jla OTTErJIs JIeJIeTUPAHETO
He3a0aBHO, KOraTo TOBa € B MHTEPEC HAa WHBECTUTOPHTE.

JIVAU® penoBHO mpaBH Tmperiieq; Ha TMPEIOCTaBSIHUTE OT BCEKH
MON3IBIHUTEN YCIYTH.

2. He ce nenerupa ympaBieHHe Ha HOPT(HEHN WM yHpaBieHHE Ha
puCcKa Ha:

a) JACTIO3UTApA WK Ha IMOAUSIBIIHUTCI Ha ACIO3UTapsA; WU

0) Opyr CyOeKT, YMHTO MHTEpeCH MOTraT jJa IIPOTHBOpEYaT HA HHTE-
pecure Ha JIYAU® wumm na unBectutopute B AWD, ocBeH ako
TO3M CyOeKT HE € OTAeNHI (YHKIHOHATHO W HepapXWdHO H3IBI-
HEHUETO Ha CBOMTE 3aJayl, CBbP3aHU C YyIpaBJIeHHE Ha HOPTQein
WIM YIpaBJICHUE HAa PHMCKA, OT JPYIMTE CBOU EBEHTYalHO HECHB-
MECTHMH 3aaud U BB3MOXHHUTC KOH(IMKTH HAa WHTEPECH cCa
HAJUIeKHO YCTAaHOBEHH, YNPABIsIBaHY, HAOIIOJaBaHU U Pa3KpUTU Ha
naBectutopute B AUD.
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3. @axkreT, ue JIVAUD e nenerupano GyHKIMU HA TPETO JIHLE, WIH
€BEHTYaJHOTO JONBJIHUTEIIHO BTOPUYHO JeJieTHpaHe He 3acsArar
HeroBaTra OTTOBOPHOCT KbM AM® U HMHBECTUTOPUTE B HEr0 M TO HE
cienBa JAa Jenerupa cBouTe (YHKIMM B TakaBa CTENeH, dYe II0
CBLIECTBO J]a HE MOXKE I0Bede Aa ObJIe CUUTAHO 3a JIULE, YIPaBIIBALIO
AN®, u B TakaBa CTENEH, 4Ye Ja C€ MPEBbpPHE B ,,MIOLICHCKA KyTHS.

4. Tperure mnuma Morar Ja JAeNerUpaT BTOPUYHO BCsIKA OT
(GyHKIHHTE, KOMTO ca MM JENeTHPAHW, aKO ca W3IIBIHEHM CIEIHHTE
YCIIOBUSL:

a) JIVAU® e nano chriiacMeTo cH Npead BTOPUYHOTO JIEIEerHpaHe;

0) JIVAUD e undopMupano KOMIIETCHTHHUTE OpraHd Ha Ibp)KaBaTa-
YJleHKa 10 MPOU3XO0J MpeIu JOrOBOPEHOCTUTE 3a BTOPUUYHOTO Jielie-
TUpaHe J1a 3aroyHar Jia ce Mpuiarar;

B) YCJIOBUSTA, NpeABHICHU B maparpad 1, karo ce mpuema, ye 1mo30Ba-
BaHETO Ha ,,[TOJIU3MBIHUTEN Ce CYMTA 3a M030BaBaHE Ha ,,BTOPUYCH
MOAU3IBIHUTEN .

5. He moxe n1a ce generupa BTOPUYHO YIpaBJICHUE Ha MOPTdeiln uiu
yIpaBlICHHE Ha pPHCKa HA:

a) JACTIO3UTApA WA Ha IMOAUSIBIIHUTCI Ha ACIO3UTaps, WA

0) BCeKM Jpyr cyOeKT, YMMTO HMHTEPECH MOraT Jia IpOTHUBOpEYaT Ha
untepecute Ha JIYAU® wnu nHa wuuBectutopure B AUD, ocBen
AKO TO3M CyOEKT He € OTAeNWI (PYHKIMOHAIHO U HEePapXUIHO H3IIbJI-
HEHHETO Ha CBOMTE 3aJayM, CBBP3aHH C YIpPaBICHHE Ha MOPTQEH
WIA yIpaBlIieHHE HAa PUCKA, OT JPYIHTE CBOM EBEHTYaJHO HECHB-
MECTHMHU 3aJayd ¥ BB3MOXKHUTE KOH(DIMKTH Ha MHTEPECH ca
Ha/IJISKHO YCTAHOBEHH, YIIPABISIBAHM, HAOJIOAABaHU U PA3KPUTH Ha
unsecturopute B AUD.

CBOTBETHHSAT NMOAU3I'BJIHUTET PEAOBHO IIpaBU IIPETJICA Ha MOpeaocTa-
BAHUTC OT BCCKH BTOPUYCH IOAUBIIBIHUTEII YCIIYTH.

6. Koraro BTOPUYHHUAT NOAMBIBIHUTEN JONBJIHUTEIHO Jelerupa
HKOSL OT (YHKLMHTE, KOMTO Ca My JJIeTrMpaHH, MpPEeJBUICHUTE B
naparpad 4 ycioBus ce mpunaraT mutatis mutandis.

7.  Komucusara npuema, ype3 JieJIETHPaHU aKTOBE B ChOTBETCTBUE C
wieH 56 W mpu ycioBusATa Ha uieHoBe 57 m 58, MEpKH 3a KOHKPETH-
3UpaHe Ha:

a) yCJ'IOBI/IﬂTa 3a U3IIbJIHCHUEC Ha W3HMCKBaHHUATA, IIOCOYCHHU B r[aparpaqn/l
1,2,4us:;

0) ycnoBusita, mpu Kouto ce cuuta, 4e JIYAUD e nenerupano
(YHKIIMHTE CH B TakaBa CTEIEH, Y€ Ce € MPEBBPHAIO B ,,ITOMICHCKA
KyTHA“ M Beue He MOXeE Ja ce cyHTa 3a Jimie, ynpasisisamo AU,
KakTO € MOCco4eHo B maparpad 3.

PA3JIET 4

Henozumap

Ynen 21

Jeno3utap

1.  JIYAH® ocurypsBar ONpelessHETO HA €IUH JENO3UTap 3a BCEKU
ynpasisiBaH oT TX AM® B cbOTBETCTBHE C HACTOALIMS UJIEH.

2. OmnpenensHeTO Ha JICMO3UTaps CE YAOCTOBEpsABA C IIMCMCH
noroBop. JloroBopswrt, inter alia, ypexna oOMeHa Ha HH(opMmarus,
CUMTaH 3a HEOOXOOUM C MeNl Ja ce IO3BOJIM Ha JeNo3uTaps ja
M3MBIHABA (QYHKIMHUTE CcH 10 OTHomeHHe Ha AW®D, 3a koilto €
olpezieNieH 3a JIeTIO3UTap, KAKTO € TIOCOYSHO B HACTOSIIATA JUPEKTHBA
U B JAPYru NpuiIOXKHUMH 3aKOHOBHU, MOJA3aKOHOBU WJIM aAMUHHUCTPATHBHU
pasnopeou.



020110061 — BG — 13.01.2019 — 003.001 — 27

3. Jlemozurapsr e:

a) KpelmuTHa WHCTUTYLHUS ChC ceanuiie Ha Teputopusta Ha Cbhro3a,
KOSITO € JIMIIeH3upaHa B chorBeTcTBUEe ¢ [upektuBa 2006/48/EO,;

0) MHBECTHIIMOHEH IIOCPEIHUK CBhC CENANMIIEe Ha TEPUTOpHATa Ha
Cplo3a, 3a KOITO ce mpuiaraT M3UCKBaHMATA 3a KalMTaloBa aJeK-
BaTHOCT B choTBeTcTBHE ¢ wieH 20, maparpad 1 or /Iupekrusa
2006/49/EQO, BKIIOYUTEIHO HW3UCKBAHHUATA 3a KalHWTaloBa aJeK-
BaTHOCT 110 OTHOLICHHE HA OMNEPAaTUBHUS PHUCK, KOHTO HMa
paspemurenHo B chorBercTBHE ¢ JlupektrBa 2004/39/EO m koiito
IpEefoCTaBsd M IONBJIHHUTENHA YCIyra 3a CbXpPaHCHHE M aJMHUHHC-
TpupaHe Ha (UHAHCOBU MHCTPYMEHTH 3a CMETKa Ha KIMEHTH B ChOT-
BercTBUE ¢ pazaen b, touka 1 ot mpunoxkenue | xbm [lupektuBa
2004/39/EO; BBB BCHYKM ClIydyaW TaKuBa HHBECTUIIMOHHH
MOCpeTHUIIM TpsiOBa Ja NpUTEkKaBaT COOCTBEH KalMTal, YHHUTO
pa3Mep He € MO-MaJTbK OT TO3M Ha HAaYaJHUS KaluTajl, MOCOYeH B
e 9 or Hupextusa 2006/49/EO; wm

B) Jpyra KaTeropusi MHCTUTYLHH, KOSTO IOJUICKH HA NPYACHINATHO
peryinupaHe ¥ TeKyll Haju3op u koAto kbM 21 tomm 2011 r. momana
B KAaTErOPUUTE HWHCTUTYIHH, OIPEIACICHH OT JIbPKaBUTC-YJICHKH
KaTo OTroBapsIlyd Ha YCJIOBHSATA 3a JEMO3UTap CBIJIACHO 4jeH 23,
naparpad 3 ot Hupexrtua 2009/65/EO.

Camo 3a AU® ot Tpera ibpkaBa U 0e3 Ja ce 3acarar pasrnopendoure Ha
naparpad S5, OykBa 0), Jeno3UTapsIT MOXKE J1a ObJIe ChIIO TaKa KPEIUTHA
WHCTUTYLHUSI WINA JIPYyr CyOeKT OT CBINOTO €CTECTBO KAaTO CYOeKTHTE,
MOCOYCHH B MbpBa aiuHes, OykBH a) W 0) oT Hacrosmwms naparpad,
NpU yCIIOBHE Y€ Ca M3IIBIHCHM YCIOBUATA 1O maparpad 6, Oyksa 0).

B jmombiHEHHE IbpIKaBUTE-WICHKH MOTAT Jia paspeliar mo OTHOIICHUE
Ha Hsakon AW®, npu KOUTO MPaBOTO 32 OOPATHO M3KYIyBaHE HE MOXKE
Jla ce yMpaXkKHsBa B CPOK OT MET TFOJMHH OT JaTara Ha MbPBOHAYATIHUTE
MHBECTHIMA U KOUTO B CHOTBETCTBHE C OCHOBHATA CH MHBECTHI[HOHHA
MOJIUTHKA OOMKHOBEHO HE HMHBECTHpAT B aKTHBU, KOHTO TpsiOBa ma
ObaaT IbpIKAHW Ha OTTOBOPHO Ta3eHe B CHOTBETCTBHE C PaslopeadOHTe
Ha nmaparpad 8, OykBa a), Wi OOMKHOBEHO MHBECTHPAT B EMHTCHTH WJIH
HEKOTHPaHH JPYXKECTBA C IEJ EBEHTYAJTHO Ja NPUIOOUSIT KOHTPOI
BBPXY TaKuBa JPYKECTBa B CHOTBETCTBHE C WICH 20, IACHO3UTAPAT 12
MOXe Jia Oblie CyOeKT, KOMTO M3MBIHSABA (YHKIMUTE HA JCTIO3UTap KaTo
4acT OT MpO(ECHOHATHH WM CTOMAHCKH JECHHOCTH, 3a KOUTO TO3M
CyOeKT TOMJeKHM Ha 3aIbJDKUTENHA, MNpPU3HATA OT 3aKoHa mpode-
CHOHAJIHA PETHCTPalsi WIM BBB BPB3KAa C KOHUTO CE€ IIpHiIarar
3aKOHOBH WJIHM IIOJ3aKOHOBH pa3lopeq0M WIM IpaBwia 3a mpode-
CHOHAJHO TIOBEICHHWE, W KONTO MOXE Ja OCHIYpH IOCTaThYHU
¢buHaHCOBH ¥ TPO(ECHOHAIHU TapaHIUK, KOUTO Ja My IIO3BOJAT [a
U3IBJIHABA €(EKTUBHO CHOTBETHUTE (PYHKIUHM HA JEMO3UTap M 3a]bJ-
JKEHHATA, TIPUCHINE HA TE3U (QyHKIHH.

4. 3a ma ce u30erHaT KOHMIMKTUTE HA MHTEPECH MEXKIY JETO3UTaps,
JIYAN® w/unn AU® n/unm HEroBUTe MHBECTUTOPH:

a) JIVAI® He MOXe Ja OCBLIECTBSIBA JEHHOCT KaTo JENO3UTap;

0) OCHOBEH OOpCOB TIOCPEIHUK, KOMTO JEHCTBa KAaTO KOHTPArcHT Ha
AUN®, He Moxe na jaelicTBa karo nerno3utap 3a To3u AUD, ocseH
aKo He € OTHeNuI (QYHKIHMOHAIHO M HepapXHMYHO H3IBIHEHHETO Ha
(hyHKIMUTE CH HA JIENO3UTap OT 3a/la4uTe CH KaTO OCHOBEH OOpCOB
MOCPEIHUK W aKO BB3MOKHMTE KOH(QIMKTH Ha MHTEPECH ca
HAJUIe)KHO YCTAaHOBEHH, YIIPABIISIBAHU, HAOJIONABaHU M Pa3KpHBaHH
Ha wuHBecturopure B AND. Jlenerupanero or aeno3utaps Ha
HErOBUTE 33Ja4yd N0 OTrOBOPHO Ia3eHE Ha TaKbB OCHOBEH OOPCOB
MOCPETHUK € JOMYCTHMO B CBhOTBETCTBHE ¢ maparpad 11, ako ca
W3IBJIHEHU CHOTBETHUTE YCIOBHS.

5. HCHO3I/ITap$[T € YCTAaHOBCH B €IHO OT CJICAHUTC MECTa:

a) 3a AU® or EC — B mppkaBara-uienka mo mpousxon Ha AND;
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6) 3a AUD or Tpera IbpikaBa — B TpeTara AbpKaBa, B KOSITO €
ycranoBeH AW®, uau B JAbpKaBaTa-wieHKa [0 IPOM3XOJ Ha
JIYAUO®, ynpasmsBamo AW®D, wimu B pedepeHTHATa IbpiKaBa-
qrenka Ha JIYVAU®D, ynpasnsasamo AUD.

6. bBe3 nma ce 3acarat W3MCKBaHHATA, MPEIBUACHU B maparpad 3, mpu
OTIpEJICNISTHETO Ha JICMIO3UTAap, KOWTO € YyCTAaHOBEH B TpETa JbpiKaBa, BbB
BCEKH €MH MOMEHT C€ MpHIaraT CIeIHHUTE YCIOBHS:

a) KOMIIETEHTHUTE OpPraHd Ha ABPXKABUTE-WICHKH, B KOUTO C€ IUIAHUpa
Jla ce mpejyiarar assioBere win akuuute or AV® ot Tpera abpikana,
U — JIOKOJIKOTO T€ €a Pa3jIMuHU, Ha JIbprKaBaTa-4JICHKa 10 MIPOU3XO0J
Ha JIYAU®, ca momnucanu JOTOBOPEHOCTH 3a CHTPYIHUYECTBO H
oOMeH Ha MH(]popMaIys ¢ KOMIIETCHTHUTE OPraHW Ha JEeTo3UTaps;

§

~

JIETIO3UTApST MOMJIEkKH Ha e(eKTHBHO NPYICHIMAIHO pPEeryjupaHe,
BKJIFOUHTEITHO B 00J1aCTTa HA MAUHIMAIHUTE KaITUTaJOBH W3MCKBAHUS,
U Ha HaA30p, KOUTO MMAT CBUIMTE MHOCIENMLM KaToO IPaBOTO Ha
Cpr03a M KOHTO ce mpuiarat epeKkTHBHO;

B) TpeTara Jbp)kaBa, B KOSITO € YCTAHOBEH JEMO3UTapAT, HE € MO0COYeHa
KaTo OTKa3Ballla ChACHUCTBHE Jbp)KaBa WM TCPUTOPUS B CIHCHKA Ha
FATF,

I') JAbp)KABUTE-WICHKH, B KOMTO CE IUIAaHMpA Jla Ce Tpejasiarar JsIoBeTe
wm akauute or AU® ot Tpera mbpkaBa, ¥ — JOKOJKOTO TS €
pasnuMuHa — Jbp)KaBaTa-4wieHka 1o mnpousxon Ha JIYAUD, ca
MOAINHUCATIH C TpeTara AbPXKaBa, B KOSATO € YCTAHOBEH IEMO3UTAPSIT,
CIIOpa3yMEHUE, KOETO € H3IUI0 B CHOTBETCTBHE ChC CTaHIAPTUTE,
yctanoBeHn B wieH 26 ot llpumepHara manpyHa KOHBEHIHUS Ha
OHNCP OTHOCHO [OXOOWTE MW KamuTanga, M KOETO OCUTypsBa
epexTBeH oOMeH Ha WH(opMalMs 1O JaHBYHH BBIPOCH, BKIIIO-
YUTETHO MHOTOCTPAaHHU JAaHBYHU CIIOPa3yMEHUS,

~

JICTIO3UTAPSAT HOCU JIOTOBOPHA OTroBOpHOCT mnpen AW® wumm mpen
unBectutopure B AUD B chorBercTBUEe ¢ maparpadu 12 u 13 u
W3pUYHO TIpHeMa Ja crasBa maparpad 11.

a

Koraro xommneTeHTeH opran Ha Jpyra Jbp)kaBa-uJeHKa HE € ChIJIACEH C
OLIEHKaTa, HAlpaBeHa OTHOCHO NPWJIAraHETO Ha IbpBa ajiMHes, OyKBU
a), B) WIM J) OT KOMIECTCHTHHUTE OpPraHM Ha JbpiKaBaTa-4JCHKa IO
npousxon Ha JIVAU®, choTBEeTHHTE KOMIETEHTHHM OpPraHM MoOTraTr aa
otHecat BbHpoca a0 EOLIKII, koiito mMoxke ma mpeanpueme AeHCTBHS
B CBHOTBETCTBHE C IPABOMOIIMATA, KOUTO Ca MY NPEIOCTABEHU C YJICH
19 ot Pernament (EC) Ne 1095/2010.

Bb3 ocHoBa Ha mnocouyeHure B maparpad 17, Oyksa 0) kpurepuu
Komucusara mpuemMa akToBe 3a H3IIBIHEHHE, B KOMUTO IIOCOYBA, dUeE
NPYICHIMATHOTO DEryjupaHe U HaA30p Ha Tperara IbpiKaBa HMar
CBIIUTE TTOCTEANNHN KaTo MpaBoTo Ha Chio3a W ce mpriaaraT e(eKTUBHO.
Te3u akTOBE 3a U3MBJIHEHUE CE IIPUEMaT B CbOTBETCTBUE C IIpOLEayparTa
Mo pasriex/jaaHe, mocoueHa B 4ieH 59, nmaparpad 2.

7. Jlemo3uTapsAT KaTto IUI0 TapaHTHpa TOAXOJAIN0 HaONIJIeHHe Ha
mapuuHuTe nororm Ha AW®D w B YacTHOCT rapaHTupa, 4e BCHUYKH
IUTAlIaHUS, M3BBPLIICHH OT WHBECTUTOPUTE WM OT TAXHO HME NpHU
3alMCBaHeTO Ha [sutoBe Wi akimuu oTr AU®, ca momydenm u dye
BCHYKM TapuyHH cpeactBa Ha AW®D ca oc4eTOBOACHM IO MapUYHU
CMeTKH, OTKpuTH Ha uMeto Ha AW® wmm Ha wmmero Ha JIVAUD,
nedctBamo or uMero Ha AM®D, wim Ha UMETO Ha JENOo3MTaps,
neiicrBamr ot uMeto Ha AW®, B enmuH oT cyOekTHTE, MOCOYEHH B
gnen 18, maparpad 1, Oykeu a), 6) u B) or [dupekrusa 2006/73/EO,
WX JpYyr CyOeKT OT CHUIOTO €CTECTBO HAa CHOTBETHHUS Ta3ap, Ha KOWTO
ca HEOOXONMMHM TMapUYHU CMETKH, TMPH YCIOBHE Y€ TO3M CYOEKT
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MO/JIeXH Ha €()EeKTHBHO MPYASHIIMATHO PETyIHpaHe M HAA30p, KOUTO
MMaT CBIIHTE MOCICIHUIA KaTo npaBoTo Ha ChO3a M KOMTO CE TpHIarar
e(eKTUBHO U B CHOTBETCTBHE C MPHUHIUIUTE, YCTAHOBEHH B WieH 16 oT
HupextuBa 2006/73/EO.

Koraro mapuyHuTe CMETKM €a OTKPUTM HAa MMETO Ha JACHO3UTaps,
geiictBamy or uMero Ha ANM®, napudyHuTe CpEACTBA Ha CYOEKTa,
MOCOUYEH B ITbPBA AlMHES, U COOCTBEHHTE MAPUYHM CPEJICTBA HA IEIO-
3UTaps HE CE€ OCYETOBOJABAT IO TE€3HM CMETKH.

8.  AxtuBute Ha AU®D wmm nHa JIYAU®, neiicTBamio OT MMETO Ha
AWN®D, ce moBepsBaT Ha JAEMO3UTAPS 3a ChXpPAHEHHE, KAKTO CIIe/Ba:

a) 3a (MHAHCOBM WHCTPYMEHTH, KOUTO MoOrar na ObIaT Ibp)KaHd Ha
OTrOBOPHO Ia3€HE!

1) JeNo3uTapsAT ObPKM Ha OTTOBOPHO MAa3eHE BCHUYKU (hPUHAHCOBH
MHCTPYMEHTH, KOUTO MOraT Ja ObJaT BIHCAaHM I[I0 CMETKa 3a
(MHAHCOBM MHCTPYMEHTH, OTKPUTa B KHUTUTE Ha AEHNO3UTAPS,
U BCHYKH (PUHAHCOBM WHCTPYMEHTH, KOHTO MOTraT na Objar
¢dusnyecku nperaseHu Ha ACHO3UTapS,

ii) 32 Ta3u 1eJ JICNO3UTApPAT TapaHTHpa, Y€ BCHYKK (UHAHCOBU
WHCTPYMEHTH, KOUTO MOTaT Ja OBbJaT BIHCAHH IO CMETKa 3a
(MHAHCOBH MHCTPYMEHTH, OTKPHTA B KHUTUTE HA JCTO3UTAPS,
ce BIIMCBAT B KHUTHTE Ha JETO3UTAaps B OTACITHU CMETKU B CHOT-
BETCTBHE C IMPHHIMIINTE, IMOCOYCHH B wieH 16 or JupekTuBa
2006/73/EO, xaTto CMETKHTE ca OTKpUTH Ha uMeTo Ha AUD
wm Ha JIYAU®D, neiictBamo or mmero Ha AUD, 3a ga moxke
BbB BCEKHM €JMH MOMEHT T€ Ja ObJAT SICHO pasrpaHHYeHH KaTo
npuHaaiexany Ha AU®D B ch0TBETCTBHE C MPUIIOKUMOTO MPABO;

0) 3a Ipyru aKTHBU:

1) JemosuTapsAT mpoBepsiBa coOcTBeHOcTTa HAa AUW®D mim Ha
JIYAUD, neiictBamo ot umero Ha AW®D, BbpXy Te3u aKkTUBH,
U ChXpaHsBa JaHHU 3a aKTHBHTE, 3a KOUTO ¢ yOeleH, ue ca
cooctBeHocT Ha AU® wimm wa JIYAU®, peiicTBamio OT MMETO
Ha AUD,

ii) mpenenkara ganu AU® unn JIVAU®D, neiicTBamio OT UMETO Ha
AW, e coOCTBEHHK Ha TaKMBa aKTHBH CE€ OCHOBaBa Ha MH(Op-
ManusATa WIM JOKyMeHTHTe, mpenoctaBeHn ot AUD wmm
JIYAU®D, u Ha 10KaszaTelicTBa, KOMTO HE ca IPEJACTaBEHH OT
TAX, aKO MMa TaKuBa,

iil) JEMO3UTApAT aKTyajJu3Hupa Te3H JaHHH.

9. B [nombiIHEHHE KbM 3aJauydTe, MOCOYCHH B maparpadu 7 u 8,
JIeTIO3UTAPSIT:

a) rapaHTHpa, 4e MpoaaxdaTa, eMHUTHpPAHETO, OOpPaTHOTO WM3KYIyBaHe,
OTKYIyBaHETO M 00E3CHMJIBAHETO Ha JUIOBe Wik akiuu oT AUD ce
U3BBPIIBAT B CHbOTBETCTBUC C NMPUJIOKUMOTO HAIIMOHAIIHO IIPaBO U C
yCTaBa WM yUpeIuTeNHNTe NTOoKyMeHTH Ha AUD;

0) rapaHTHpa, Ye CTOHHOCTTa Ha JsuioBeTe WM akuuute ot AUD e
U3YHCJICHa B CBOTBCTCTBUC C IMPUIIOKUMOTO HAllMOHAJIIHO IIpaBo,
yCTaBa WU yupeauTenHuTe MokymeHTH Ha AWD u mpouemypure,
npeaBuaeHu B 4ieH 19;

B) M3MBJIHsABA yka3aHusTa Ha JIYAU®D, ocBeH Koraro Te mpoTHBOpeYaT
Ha TPWIOKUMOTO HAIIMOHAIHO IIPAaBO WJIM HAa YCTaBa WM y4peIu-
TenHuTe NokymeHTH Ha AND;

I) rapaHTupa, 4e IpH CHEIKH ¢ akTuBU Ha AV® Bcuuku IIalaHus ce
npeBexaar Ha AVID B oOHuaiiHUTE CPOKOBE;
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II) TapaHTupa, ye npuxoasbT Ha AV® ce pasmpenens B CbOTBETCTBHE C
OPUWIOKHUMOTO HALUOHAJIHO IPaBO M YCTaBa MM YYPEIUTCIHUTE
nokymeHtn Ha AUO.

10. B cwotBercTBHE cbhC cBoMTe chOTBeTHH (yHKumu JIYAUD u
JICTIO3UTApST JeHCTBAT YECTHO, KOPEKTHO, IIPO(ECHOHATHO, HE3aBUCUMO
u B uHrepec Ha AU® unu Ha unBecturopute B AUD.

Jlemo3uTapsT HE MOKE Ja W3BBPIIBA JEHHOCTH MO oTHomeHne Ha AD
win JIVAU®, neiictBamo ot umero Ha AU®, xouro morar aa mopoast
KOHQIUKTH Ha wuHTepecun Mexay AWND, wunBectutopute B AUD,
JIYANU® u penosuraps, OCBEH aKO [EHO3UTAPIT HE € OTAEIUI
(YHKIMOHAIHO M HepapXUYHO M3MBIHEHHETO Ha (YHKIMUTE CH HA
JIETIO3UTap OT CBOUTE MAPYTHM EBEHTYyaJlHO HECHhbBMECTHMHM 3a/laud U
BB3MOXKHUTE KOH(UIMKTH Ha HMHTEPECH Ca HAJIEKHO YCTaHOBEHH,
yIpaBisBaHU, HAOJIOJ]aBaHW U Pa3KpUBaHH Ha WHBecTUTOpHTe B AVD.

AKTHBHTE, MOCOYEHH B maparpad 8, He MoraT jga ObJaT TOBTOPHO
M3MO0J3BAaHU OT JIENO3uTapsi 0e3 MpeaBapuTeNHOTO chritacue Ha AU,
wii Ha JIYAU®, aeticrBanio ot umero Ha AUD.

11.  [lemo3uTapst He MOXe Ja JeJierupa Ha TPETH JIUIa HUTO eIHa OT
q)yHK]_II/II/ITC CH, OIIMCAaHMU B HACTOALIMA YJICH, C HU3KJIKOYCHHUE Ha I10CO-
yeHuTe B maparpad 8.

Jleno3uTapsaT MoXe Aa Jellerupa Ha TPEeTH Jula QYHKIUUTE, TOCOYCHU
B maparpad 8, mpu cna3BaHe Ha CIEAHUTE YCIOBHS:

a) 3aJa4YnTE HE CC JCJICrupaT ¢ HAMCPECHHUETO J1a CC n30€erte Cra3BaHEeTo
Ha M3HUCKBaHHUATA Ha HacTosdAllaTa JUPCKTHBA,

§

=

JCTIO3UTAPAT MOXKE J1a JOKaXE, Y€ CBIICCTBYBa 00eKTHBHA npuinHa
3a ACJICTUPAHCTO,

B) JICTIO3UTAPAT € TMPOSBWI BCHUYKH JBIDKMMU YMEHHs, TpUXa U
BHUMAaHME MpPU M300pa M ONpENEeNITHETO Ha BCSIKO TPETO JIMIE, Ha
KOETO HCKa Ja JeJierupa 4acT OT 3aJayuTe CH, W NPOAbDKaBa Ja
MIPOsIBSIBA BCUUKH ABIDKUMU YMEHMs, TPUKAa U BHUMAHUE IIPU MEPUO-
JIUYHUS TIperie]] U MOCTOSHHOTO HAOIOAEHUE Ha BCSIKO TPETO JIMIIE,
Ha KOETO € JAeNerupaji yacT OT 3aJauuTe CH, U Ha MpaBuUjaTa Ha
TPETOTO JIMIE MO OTHOIICHHE Ha JIEJErMpaHuTe My 3a/laud; U

) JEHO3UTApsT € TapaHTHPaJl, 4e TPETOTO JIMIE OTrOBapsi HA CICIHHUTE
YCJIOBHSI BbB BCEKH €IMH MOMEHT Ha H3NBIHEHMETO Ha 3aJaquTe,
KOHTO Ca My JACJICTHPAHH:

i) TPETOTO JIMIE HUMa MpPaBHO-OPTaHU3AIlMOHHA CTPYKTypa U
CKCIEPTEH OIUT, KOMTO Ca TMOAXOJSIM M MPOMOPIHOHATHI
MPEJBH]I €CTECTBOTO M CIIOKHOCTTAa Ha akTuBuTe Ha AU®D wmnm
JIYAUD, neiictBamo ot umero Ha AW®, kouro ca my Ownn
MOBEPEHU,

il) 3a 3ajJaudTe IO OTTOBOPHO IIa3eHe, NOCOYeHH B maparpad 8,
OykBa a), TPETOTO JIMIE IOUIEKH B PAMKUTE Ha CHOTBETHATa
IOPUCITUKINS Ha e€(PEeKTUBHO IMPYICHIUATHO PEryJIupaHe, BKIIIO-
YUTCIIHO B O6J'IaCTTa Ha MHMHHUMAJIHUTEC KallMuTaJIOBH U3HMCKBAHM,
M Ha HAJI30p W TPETOTO JIMIE MOUISKH Ha MEPUOANYEH BHHIICH
OIWT, 4Ype3 KOHTO ce rapaHTHpa, 4e TO ACHCTBUTEIHO BIiajee
(uHAHCOBHTE MHCTPYMEHTH,

iil) TPETOTO JIMIE OT/ENS AaKTUBHTE HAa KIUEHTUTE Ha JIEMO3UTaps OT
COOCTBEHUTE CH aKTHBU M OT aKTUBHUTE Ha JICMIO3UTAps, Taka 4e
T€ Jla MOraT BbB BCEKH €JMH MOMEHT Jia OBJaT SICHO pasrpa-
HUYEHM KaTO NPUHAUICKAIM Ha KIMCHTUTEC Ha JaJieH JIero-
3uTap,
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iV) TPETOTO JHuIle HE MOXE Ja H3M0J3Ba aKTHUBUTEe Oe3 IpeaBapu-
TenHoTo chriacue Ha AW® wunum wa JIVAUD, neiictBamo ot
umero Ha AV®, 1 npeaBapUTEIHO yBeIOMSBaHE Ha JICMIO3UTApS,
u

V) TPETOTO JIMIIE Cla3Ba OOIINTE 3aAb/KEHUS U 3a0paHu, TOCOYCHU
B maparpadu 8 u 10.

bes ma ce 3acsara BTOpa anuHes, OykBa T), MOATOYKA ii), KOTaToO
CBIIIACHO TIPABOTO HA TpeTa Jbp)kaBa C€ W3HCKBA OMPEICICHU
(MHAHCOBM HHCTPYMEHTH [a CE€ Ibp)KaT HAa OTIOBOPHO Ia3eHE OT
MeCTeH CyOeKT M HUKOH MeCTeH CyOeKT He OTroBapsi Ha M3HCKBAHHUATA
3a JiesierupaHe, NPeIBUICHN B IIOcOYeHATa OYKBa, ACMO3UTAPAT MOXKE Ja
nenerupa cBoute (QYHKIUH Ha 1MOJ00CH MeCTeH CyOeKT caMo [0
CTEMEHTa, IO KOSITO TOBAa CE M3KMCKBA OT MPAaBOTO HA TpeTara AbpiKaBa
M CcaMO [OKAaro HsIMa MECTHH CyOEKTH, KOHTO OTTOBAapsT Ha H3HCK-
BaHHATA 3a JICJIETUPAHe, NP Clla3BaHe Ha CICTHUTE H3MCKBAHUS,

a) MHBECTHUTOpUTE B choTBeTHU AUWD TpsiOBa na ca OuinM HaAJICIKHO
YBEJIOMEHH, Y€ TOBA JICJICTUPAaHE C€ M3MCKBA MOpaJy MPaBHU Orpa-
HUYEHUS] B TPABOTO Ha TpeTaTa IbpikaBa, KaKTO M 3a OOCTOSTEl-
cTBaTa, 00OCHOBABAIIM JEJIETUPAHETO, TPEIN Jia HANPABAT WHBECTH-
UATa; U

60) AUD wmm JIVAUO®, neiictBamo ot umero Ha AV®, TtpsiOBa na nazae
yKa3aHUs Ha JAENO3UTaps Ja JeJierupa OTTOBOPHOTO Ia3eHe Ha
TakuBa (PUHAHCOBH MHCTPYMEHTH Ha NOJO00CH MECTeH CyOeKT.

Tperorto nuime Moxe Ha CBOH pen Ja Jelerupa BTOPUYHO TE3U
(yHKUMHM, TIpU cla3BaHe Ha ChUIMTE YCJIOBHA. B TakbB ciydai
naparpad 13 ce npunara mutatis mutandis XbM CHOTBETHUTE JIHLA.

3a mesuTe Ha HACTOSIIMA Taparpad NPeIoCTaBsSHETO Ha YCIYTH,
ompenenenn B JupextuBa 98/26/EO, oT cuctemuTte 3a CETHIMEHT Ha
LICHHW KHW)Ka, OMNpEJENICHH 3a LEIUTE Ha ChIaTa JUPEKTHBA, WU
MIPEJOCTaBSIHETO Ha CXOJHH YCIYI'H OT CHUCTEMH 3a CeTBIMEHT Ha
LEHHW KHW)Ka Ha TpeTa JbpiKaBa, HE CE CUYUTa 3a JelerMpaHe Ha
(yHKIMUTE 110 OTTOBOPHO IIa3eHe.

12.  Jemno3urtapar Hocu oTroBopHOCT npen AV® wim npen MHBECTH-
topute B AU® 3a 3arybara oT camHsi HEro WIM OT TPETO JIHIE, Ha
KOETO € JIeJIETMPAaHO OTTOBOPHOTO Na3eHe Ha ()MHAHCOBU MHCTPYMEHTH,
JIbp)KaHU Ha OTTOBOPHO TTa3€HE B ChOTBETCTBHE C maparpad 8§, Oyksa a).

B cnyuvaii Ha TakaBa 3aryba Ha (pUHAHCOB WHCTPYMCHT, Jbp)KaH Ha
OTIOBOPHO TIa3€HE, JENO3UTapAT Oe3 HEeonpaBJaHO 3a0aBsiHE BbH3CTa-
HoBsBa Ha AUN® wunmu Ha JIYAUD, neiictBamo ot umeto Ha AUD,
(DMHAHCOB HWHCTPYMEHT OT ChIIMS BHJ WIH [apuyHata My pPaBHO-
CTOMHOCT. [leno3urapsaT He HOCHM OTTOBOPHOCT, aKO MOXE Ja JIOKaxe,
ye 3ary0ara e BCJICACTBUE HAa BHHINHO CHOUTHE, KOCTO € U3BBbH HETOBHS
KOHTPOJI, YMUTO THOCHeAuUM Ouxa Owinm HEen30eKHH HE3aBHCHMO OT
BCUYKM Pa3yMHH YCHJIUS 32 MPEIOTBPATSIBAHETO HM.

JenosuTapsat Hocu otroBopHOCT npex AV®D mim npen MHBECTUTOPHUTE B
AN 3a Bcsika pyra 3ary0a, oHeceHa OT TSAX B Pe3ysTaT Ha HEU3ITblI-
HEHHE, Iopaju HEOPEeKHOCT WJIM YMHUIUICHO, Ha 3aJbJDKCHUATA Ha
JIETIO3UTapsl ChITACHO HACTOAIIATA IUPEKTHUBA.

13.  Jenerupanero cbriacHo maparpad 11 He 3acsra OTrOBOpPHOCTTa
Ha Jeno3uTapsl.

be3 na ce 3acsira mbpBa aynHesl OT HACTOSIUS Taparpad, B ciydail Ha
3ary0a Ha (MHAHCOBH MHCTPYMEHTH, IbP)KAaHA HA OTTOBOPHO Ma3eHe OT
Tpero Juue cbriacHo mnaparpad 11, aemosurapst moxe na Objae
0CBOOO/IEH OT OTTOBOPHOCT, aKO MOXKE Ja JOKaxe, ue:
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a) ca M3I'BJIHEHM BCHUYKHM W3UCKBAaHHS 3a JEJIETHPAHETO Ha HETOBHTE
3aJa4d 10 OTrOBOPHO TNa3eHe, mocoueHn B maparpad 11, Bropa
anuHes;

0) UMa MHUCMEH JOTOBOP MEXIY JENO3UTaps U TPETOTO JIHIE, C KOHTO
M3PUYHO C€ TPEXBBPIs OTTOBOPHOCTTA HA JICTIO3UTAPS HA TOBA TPETO
gune U ce mno3pojisgBa Ha AU® wim Ha JIVAUD, neiicrBamo oT
umeto Ha AV®, na mpensBu NmpeTeHIUH Cpelly TPETOTO JIMIIE BBHB
Bpb3Ka ChC 3arybata Ha (PUHAHCOBM HMHCTPYMEHTH WM Ha JETO-
3UTapsl a NPEeAsiBU Te3U MPETEHIHMH OT TSIXHO UME; U

B) MMa IHUCMEH JOroBop Mexay pneno3utaps u AUO umm JIVAUD,
neictBamo oT umero Ha AW®D, ¢ KOHTO M3pUYHO ce TMO3BOISIBA
0cBOOOXKJaBaHEe OT OTTOBOPHOCT Ha JENO3UTAPs U Ce I0couBa OOeK-
TUBHaTa NPHUYMHA 32 CKIIOYBAHE HA JIOTOBOP 32 TaKoBa OCBOOOX-
JIaBaHe.

14.  OcBeH TOBa, KOTaTO CBHIVIACHO MPABOTO Ha TpeTaTra IAbpiKaBa ce
W3UCKBA Ompe/esieHn (UHAHCOBH WHCTPYMEHTH Jia ce JbpXKaT Ha
OTIOBOPHO TMa3eHE OT MECTEH CYOCKT M HHKOW MECTeH CYOeKT He
OTroBapsi Ha WM3HMCKBAHUATA 3a JeJIeTUpaHe, MpeIABHICHU B maparpad
11, OykBa r), moATOYKA ii), NENO3UTAPAT MOXKE Ja ObJe OCBOOOJECH OT
OTTOBOPHOCT, aKO Ca M3IBIHEHH CICAHUTE YCIOBHS:

a) YCTaBbT WJIM YYPCIUTCIHHTE JIOKYMEHTH Ha CboTBeTHHS AUD
M3PUYHO IO3BOJISIBAT TaKOBAa OCBOOOXKJAaBaHE INPH YCIOBUSATA, MpE.-
BUJICHH B HACTOSILIIMS Maparpad;

§

~

UHBECTUTOpUTE B CHOTBETHUS AV®D ca OwIN HaJISKHO yBEJOMEHH
3a TOBa OCBOOOXKIaBaHE M 3a OOCTOSATEICTBATa, 0OOCHOBABAIIH OCBO-
60’KIaBaHETO, IPEeNU Ja HANpaBAT UHBECTULUATA;

B) AUD wm JIYAUOD, neiictBamo ot umero Ha AU®D, ca namm
yYKa3aHWsi Ha JICTIO3MTAapsi Jia Jielerupa OTTOBOPHOTO IMA3eHE Ha
TakuBa (PUHAHCOBM MHCTPYMEHTH Ha MECTEH CyOEKT;

I) UMa MUCMEH A0roBop Mexay aenozutaps u AUD wmm JIYAUD,
neictBamo or umero Ha AW®D, ¢ KOHTO M3pUYHO ce MO3BOJISIBA
TaKkoBa OCBOOOXKIAaBaHE; KAKTO H

J1) ©UMa HMHCMEH JI0TOBOp MEXIy AENO3MTaps M TPETOTO JHUIE, ¢ KOWTO
U3PUYHO C€ MPEeXBbpJIs OTTOBOPHOCTTA HA JIEMO3UTAaps HA TO3M
MECTeH CYOeKT W C KOHTO ce mo3BoisiBa Ha AU®D wim Ha
JIYAU®, neitctBamo ot mmero Ha AUD, nma mpensBu mpeTeHITUN
cpelly MecTHUsi CyOeKT BbB Bpb3Ka CbhC 3arybata Ha (PMHAHCOBU
WHCTPYMEHTU WM Ha JIETIO3UTAps J1a NMPEIsBH TE3H INPETEHIMH OT
TAXHO UME.

15.  OtroBopHoctTa npen naBectutopure B AID Moxe na ce Thpeu
npsiko uiu KocBeHo upe3 JIVAU® B 3aBucuMOCT OT MpaBHUS XapakTep
Ha OTHOWIEHHETO Mexay neno3utaps, JIVAU®D u unBectutopure.

16. Ilpm moOWCKBaHE [EMO3UTAPAT TMPENOCTaBs HAa  CBOHTE
KOMIIETEHTHH OpraHd JOCTBI JI0 BCska uH(OpMalus, KOATO €
HOJYyYWJ IPU M3IOBJIHEHME Ha 3aJbJDKEHMATA CH M KOATO MOXKE Ja
Obne HeoOXoauMa Ha KommeTeHTHUTe opranu Ha AU® umu JIVAHD.
Axko kommnereHtHuTe opranu Ha AUD umm JIVAU®D ca pasnuunu ot
TEe3W Ha JEMO3UTaps, KOMIICTCHTHUTE OPTaHM HA JCMO3UTaps He3a0aBHO
cboOIaBaT MoJdydeHaTa HMHGOpPMAalUs HAa KOMIICTEHTHUTE OpraHd Ha
AU® nmn JIYAUD.

17.  Komwucusra mpuema, upe3 JAeNEerHpaHu aKTOBE B CHOTBETCTBUE C
wieH 56 W npu ycioBusATa Ha wieHoBe 57 u 58, MEpKM 3a KOHKPETH-
3MpaHe Ha:

a) CeIeMEHTHTE, KOMTO TpsiOBa Ja ObJaT BKIIOYCHH B IHCMCHUS
JIOTOBOP, MOCOYEH B maparpad 2;
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6) oOmuTe KpUTEpUM 3a OLEHABAHE Ha TOBA, Nl NPYACHLUATHOTO
peryjiupaHe W HaJA30p Ha TPETHTE IbP)KaBH, MOCOUYCHH B maparpad
6, OykBa 0), UMaT CHUIMTE MOCIEAWIM KaTto mnpaBoTo Ha Cbro3a u
JlaJid ce mpuiiarat eeKTHBHO;

B) YCJOBHATA 32 M3MbJIHEHHWE Ha (YHKIMUTE HA JEMO3MTAp ChIIACHO
naparpagu 7, 8 U 9, BKIFOYUTEIHO:

i) Buja Ha (UHAHCOBUTE WHCTPYMEHTH, KOHTO TpsOBa 1a ce
BKJIIOYaT B 00XBaTa Ha 3ab/DKCHHUSITA 1O OTTOBOPHO Ia3eHEe
Ha JICTIO3UTapsi B ChOTBETCTBUE ¢ maparpad 8, Oyksa a),

il) ycioBusiTa, IpH CcHa3BaHE Ha KOUTO JEMO3UTapsAT MOXKE Ja
U3MBIHABA 3aJbDKEHHMATa CH MO OTFOBOPHO TA3€HE II0
OTHOIIICHWE Ha (DMHAHCOBUTE HHCTPYMEHTH, DPETHCTPHPAHH B
IIEHTpalleH JeNo3uTap, 1

iii) ycioBusita, IpH CrasBaHe Ha KOMTO JEMO3UTAPAT ChXpaHsIBa
W3/IJICHUTE TOMMEHHO (DUHAHCOBM HMHCTPYMCHTH, perHC-
TPUPAHU TPHU €MHUTEHT WM B JPYr PErHCTBD B CHOTBETCTBHE C
naparpad 8, Oyksa 0);

I) 3aJbDKEHHUATA 33 MOJiaraHe Ha IB/DKHUMa TPIKa Ha JETTO3UTAPHUTE
chriacHo maparpad 11, Oyksa B);

1) 3agb/DKEHHETO 3a OTHEsHe cblulacHO maparpad 11, Oyksa r),
MoJITOYKa 1iii);

€) YCJIOBHSATA, IPH ClIa3BaHE HA KOWTO, U OOCTOSTENICTBATA, NPH KOUTO
(GUHAHCOBUTE HWHCTPYMEHTH Ha OTTOBOPHO ITa3e€HE C€ CYMTAT 3a
3ary0eHu;

) KOM CBOUTHS CE€ CYMTAT 32 BBHIIHM CHOMTUS W3BBH BB3MOXKHUS
KOHTPOJI, YMHTO TOCJICAWIM Ouxa OunM HEen3Oe)KHH HE3aBUCHMO
OT BCHYKHM Pa3syMHH YCHIIUs 3a TPEJOTBPATSBAHETO MM CBITACHO
naparpad 12;

3) YCJIOBHSATA, IIPH ClIa3BaHE HA KOWTO, U OOCTOSTENICTBATA, NPH KOUTO
CBUIECTBYBa OOCKTHMBHA MNPUYMHA 32 CKIIOYBAaHE Ha JOTOBOP 32
ocBOOOXKIaBaHe ChIIacHO maparpad 13.

I'IABA IV
HN3UCKBAHMUA 3A ITPO3PAYHOCT

Ynen 22

Toguien oruer

1.  JIYAU® mpenocrass, 3a Bceku ynpasisiBaH oT Hero AU® ot EC
u 3a Bceku AW®D, koiito npeanara B Cbio3a, FOAUILEH OTUYET 33 BCSAKA
(rHAHCOBA TOJWHA HE TO-KBCHO OT IIECT MECella cief Kpas Ha (puHaH-
coBaTa roAuHa. I'OAUIIHUAT OTYET ce IMpPEeAOCTaBs Ha MHBECTUTOPHUTE
npu noucksaHe. ['OAMIIHMAT OTYET ce MPEeJOCTaBsi Ha KOMIIETCHTHUTE
OpraHu Ha JbpiKaBaTa-wileHKa o mpousxoxa Ha JIVAU® u, no uenecsb-
0o0pa3HOCT, Ha JbpKaBaTa-wiCHKa 1o npousxon Ha AU®.

Korato ot AU® ce u3ncksa ga myOIuKyBa TOAUIICH (PUHAHCOB OTUYET B
cporBercTBHE ¢ Jupexrusa 2004/109/EO, npu nouckBaHe Ha MHBECTU-
TOpUTE Ce TPeACTaBs caMO TocodyeHaTa B maparpad 2 JOMBIHHTETHA
nH(OpPMANUs, CAaMOCTOSATCIHO WM KaTo JOIBIHATENHAa 4YacT Ha
roauiHus GuHAaHCOB OT4eT. BBB BTOpHA ciaydail TOOUIIHUAT OTYET ce
MyOIMKyBa HE MO-KBCHO OT YEeTHPH Mecela cief Kpas Ha (HHaHCOBaTa
TOAMHA.

2. TomumHUAT OTYET ChabpkKA HAH-MaJIKO CIETHOTO:
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a) GamaHC WIM OTYET 3a AKTUBHUTE M NACHBUTE;
0) OTYeT 3a MPUXOJUTE M Pa3XOAMUTE 3a (pUHAHCOBATA TOJUHA;
B) OTHYET 3a JeiHOCTTa Npe3 (UHAHCOBATa IOJMHA;

T) BCHYKU CHIIECTBEHH MPOMEHM B MH(OpMaImsiTa, MocoYeHa B WICH
23, mpe3 (uHAaHCOBaTa TOJIMHA, 32 KOSTO CE OTHACS OTYETHT;

1) oOmust pasMep Ha Bb3HArpaXkJIcHHsATa 3a (UHAHCOBATa TOJIMHA, C
pa3OuBka 3a (UKCHpaHM © NPOMEHJIMBH  BB3HATPAKICHHUS,
usrutateHu ot JIYAV® Ha HeroBuTe Cily:KUTEIH, Opos Ha IoJryya-
TEIUTE W, NPH HEOOXOIUMOCT, OTCPOUYECHHTE BB3HATPAKACHHUS,
miaTeHu ot AUD;

e) obmara cymMa Ha BB3HArPaXJCHHETO, C pa30MBKa IO KAaTETOPHHU 3a
BUCILETO PBKOBOJACTBO M uJE€HOBeTe Ha nepcoHana Ha JIYAUD,
YUUTO HEHCTBHSA HMMAT CHIIECTBEHO BB3ACHCTBHE BBPXY PHCKOBHS
npodun Ha AUO.

3. CuaeroBomHaTta MHpOpMALUs, ChIbpKallla Ce B TOMUIIHUS OTYET,
Ce W3rOTBI B CHOTBETCTBHE CBHC CYCTOBOJAHWTE CTaHIAPTH HA
JbpyKaBaTa-wiCHKa MO mpousxon Ha AW® wunm B ChOTBETCTBHE ChC
CUCTOBOAHHUTEC CTaH}lapTI/I Ha TpCTaTa zu;p)KaBa u CUCTOBOAHHUTEC
MpaBuia, TPEIBHICHH B yCTaBa WIM YYPEIUTEIHUTE JTOKYMEHTH Ha
AND.

CueroBojHata HHPOpPMALUS, ChAbpPXKAIA CE B TOAUIIHUS OTYET, TPsiOBa
na ObJe TpOBEpeHa W 3aBEepeHa OT €IHO WJIM MOBEYE JIUIA, WUMAIIH
3aKOHHO IPU3HATO IPaBO Ja OAUTHUPAT CYETOBOJAHU JOKYMEHTH B ChHOT-
BerctBHe ¢ JupektuBa 2006/43/EO Ha EBpomneickus mapiaMeHT U Ha
CoBera or 17 wmaii 2006 T. OTHOCHO 3aJb/DKUTEIIHMS OJWAT Ha
TOJUIITHUTE CUYETOBOJHHM OTYETH M KOHCOJHMJUPAHUTE CUETOBOJHH OTYe-
T (). JlokmagsT Ha OmUTOpa 3aEMHO C EBEHTYAIHHTE pE3EPBH Ce
BB3NPOHU3BEXKAA 0€3 ChKPALICHUS B TOJIUIIHUS OTYET.

Upe3 peporauust OT BTOpa alMHEs, IbP)KAaBUTE-4JICHKUM MOrar Ja
paspematr Ha JIVAU®D, xouto npeanarat AUD ot Tpera abpkasa, 1a
[OJUI0XKAT TOJUIIHUTE oTueTd Ha Te3u AD Ha omuT, KoilTo oTroBaps
Ha MEXIYHapOAHUTE OJUTOPCKH CTaHIAPTH, ACHCTBALIM B Abp)KaBara, B
KosATO € cemaynminero Ha AUD.

4. Komucusta mnpuema, upe3 AeJETHPaHH aKTOBE B CBHOTBETCTBHUE C
wieH 56 W npu ycioBusATa Ha wieHoBe 57 u 58, MEpKM 3a KOHKPETH-
3UpaHe Ha ChIBPKAHMETO W (opmara Ha TOAMIIHUS OTYeT. Te3n Mepku
ca cpoOpa3enu ¢ Buga Ha AM®, kbM KOHTO ce mpuiarar.

Ynen 23

PaSKpl/lBﬁHe Ha l/IH(l)OpMaIIl/lfl Ha MHBECTUTOPUTE

1.  JIYAU® npepocraBsr 3a Bceku ynpasisiBad oT X AU® ot EC,
u 3a Bceku AU®, koiito npennarar B Cblo3a, B CbOTBETCTBHE C yCTaBa
unu yupenutenHute nokymeHTHn Ha AU®, na maBectutoputre B AU,
npenu na ca unBectupanu B AU®D, crnexnara mHdopmaius, KakTo U
BCUYKH IOCIEIBALIM CBUIECTBEHU M3MEHEHUs, CBBP3aHU C Hes:

a) OmMcaHWe Ha WHBECTHIIMOHHATAa cTparerus u neiaure Ha AU,
nHpOpMaLUsA 3a MACTOTO HA YCTaHOBSIBAaHE Ha Bceku riiaBeH AVD
U 3a MSCTOTO Ha yCTaHOBsiBaHE Ha Oa3oBuTe (oHIOBE, ako AUD e
(boux, nHBecTHpanl BbB (OHIOBE, ONMCAHHE Ha BHIOBETE aKTHUBH, B
kouto AN®D mMoxe 1a MHBECTHpa, HA TEXHUKUTE, KOMTO MOXKE Ja
nmpwiara, KakTo M Ha BCHYKH CBBP3aHH C TAX PHCKOBE, BCHYKH
MPUIOKUMH OIPaHUYEHHUS 3a WHBECTHUPaHE, OOCTOSTENCTBATA, MPH
kouto AV®D Mmoske 5@ M3M0J3Ba JIMBBPUIXK, MO3BOJIECHUTE BUI0BE
Y U3TOYHHIM Ha JIMBBPUIK U Ha CBBP3AHUTE C TSAX PHCKOBE, BCHUKU

(') OB L 157, 9.6.2006 r., ctp. 87.



020110061 — BG — 13.01.2019 — 003.001 — 35

0)

)

e)

OrpaHUYEHUS] 3a MU3MOJI3BAHETO HA JIMBBPUIK U BCAKAKBU YCIIOBHS
32 MOBTOPHO W3IOJ3BaHE HA OOC3IMCUCHHSI HJIM aKTHBH, KAaKTO M
MaKCHUMaJHOTO HHMBO Ha JIMBBbpUIK, KoeTo JIYAU®D uma npaso na
M3I10J13Ba 0T uMeTo Ha AND;

omnucaHue Ha mnpoueaypure, ¢ kouto AUND moxe na mnpomens
WHBECTUIIMOHHATA CH CTpaTerust WJIM HWHBECTUIMOHHATA CHU
MOJINTUKA, UM U JIBETE;

ONKCaHWE Ha OCHOBHUTE INPABHU MOCJIEIMLN OT YCTAaHOBEHUTE BBB
Bpb3Ka C MHBECTUPAHETO JOTOBOPHH OTHOLICHUS, BKJIIOUUTEIHO
nHoOpManUsl 3a KOMIIETEHTHATa IOPUCAMKIMS, 32 MPHIOKHMOTO
MpaBoO U 3a HAJIWYUETO WJIM JIUICATA HAa IIPABHU MHCTPYMEHTH, IIpeJl-
BIDKJAIIN MPU3HABAHE U W3MBIHCHNE HA ChICOHM pEeLIeHHs HA TePH-
TOpHATa, Ha KOSTO € ycraHoBeH AUD;

uACHTHQUKAIMOHHU JaHHM Ha JIVAU®, Ha neno3uraps Ha AUD,
Ha OJUTOpa W HA BCUYKU JPYTH JOCTABYMIIM HA YCIYI'H, KaKTO U
OMMMCaHUE Ha TEXHUTEC 3aIbJDKCHUA U Ha IpaBaTa Ha HHBECTUTOPUTE;

onucaHue Ha HauMHa, 1o koiTo JIYAU®D ocurypsBa cna3BaHeTo Ha
M3HCKBaHMsITA Ha 4ieH 9, maparpad 7;

OITMICAaHUE Ha BCHYKH Jernerupanu ot JIVAUD ¢yHkmu 1mo ymnpas-
JIeHHe, TTIOCOYeH! B MpHiIokeHue I, n Ha BCHYKH QYHKIUH 1O ChXpa-
HEHHe, JeIeTHPAHHU OT JCMO3UTaps, MICHTU(HUKANINOHHN TaHHH Ha
HNOAM3IBIHNATENS. U €BEHTYalIHUTE KOH(DIMKTU Ha MHTEPECH, KOUTO
TOBa JejerupaHe Ha (QyHKIHH OW MOTJIO Ja TIOPOH;

onucaHue Ha npouenypata Ha AW® 3a oueHsBaHe M Ha METOJO-
JIOTHATA 32 OIICHABAHE CTOIHOCTTa HAa aKTHUBHTE, BKIIOYHUTEIHO HA
U3IO0JI3BAaHUTE METOAU 3a OLCHKA Ha aKTUBUTE, YUSITO CTOHMHOCT €
TPYJHO OTpeAennMa, B ChbOTBETCTBHE ¢ wieH 19;

ONKCaHUE Ha YIIPABICHMETO Ha JMKBUIHMA puck Ha AWD, Brito-
YUTENHO Ha IIpaBaTa Ha 0OpaTHO M3KyITyBaHE KAaKTO IPH OOHMYAIHH,
Taka U IIPU U3BBHPETHU OOCTOSTENCTBA, U CHIIECTBYBAILUTE JOI0-
BOPEHOCTH 3a 00paTHO M3KyIyBaHE C MHBECTHTOPHTE;

OrnrMcaHue Ha BCHUYKH TaKCHU, KOMHUCHUOHU WU pasxoAu, KOUTO MPAKO
WIN KOCBCHO C€ IoeéMaT OT HMHBCCTUTOPUTEC, KAKTO W HA MaKCH-
MaJIHUTE UM pa3MEpu;

omnHcaHWe Ha HaduHa, 1Mo Kouto JIYAW®D ocurypsiBa paBHOCTOWHO
TpeTUPaHE HAa MHBECTUTOPUTE M, B Cly4yal 4e JaJeH HHBECTHTOP
noxydd TnpedepeHnnamTHo TpeTUpaHe WIM MNPaBOTO Aa MOIYyYH
npedepeHManHo TpeTUpaHe, ONMCAaHWE Ha ToBa IpedepeHLuanTHo
TpeTHpaHe, BUJa HHBECTUTOPH, KOUTO MOJIy4aBaT TakoBa npedepeH-
LMAJTHO TPETHpaHEe, U, KOraro € MLelechboOpa3HO, TEXHUTE IpPaBHU
ninu MKoHoMu4Yecku Bpb3ku ¢ AUD um JIYAUD;

MOCTIETHHSL TOJUIIEH OTYET 0 4iieH 22;
pela M yCIOBHUSATA 32 eMHTHPaHE U MpoJaxkda Ha AsJI0BE WIN aKIHH;

MocJie/IHaTa HETHA CTOMHOCT Ha akTuBUTE HAa AV® unu mocnenHara
mazapHa IeHa Ha [ win akioust Ha AW® B choTBeTCTBHE C
yiaeH 19;

pesyntatute Ha AI® B UCTOpUYECKH IJIaH, aKO MMa HHPOpPMAIUSI
3a TAX;

WICHTU(DHUKANMOHHN JaHHH Ha OCHOBHUS OOpPCOB TOCPEIHHK U
ONUCAaHHE Ha BCHYKH CBIIECTBEHH HorosopeHoctd Ha AND ¢
HETOBUTE OCHOBHH OOPCOBH ITOCPEIHUIM M HAUYMHA Ha YIpaBJICHHE
Ha KOH()JIMKTUTE HAa HHTEPECH B Ta3d BpPb3KAa M YTOBOPKUTE B
JIOTOBOpaA C JIEMO3UTaps OTHOCHO BB3MOXKHOCTTAa 3a IPEXBbPIIIHE
W TOBTOPHO M3MON3BaHe Ha akTuBHTe Ha AV® m mHbopmanms 3a
€BEHTYAJIHOTO NPEXBLPJSIHE Ha OTTOBOPHOCT Ha OCHOBHUSI OOPCOB
MIOCPETHHK;
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) OIMCaHHE HAa HauMHAa U MOMEHTAa Ha pa3KpHBaHe Ha MH(OpMaLUsITa,
KOATO ce M3HCKBa 10 maparpadu 4 u 5.

2.  JIYAND wundopMupa HHBECTHUTOPUTE, NpPEAU Ja HHBECTUpPAT B
AWN®D, 3a eBeHTyallHH JOTOBOPEHOCTH HA MAETO3WUTaps, MO3BOJISBAIIN
Ha MOCJEeIHMA Ja c€ OCBOOOAM OT OTIOBOPHOCT B CBHOTBETCTBUE C
uieH 21, naparpad 13. JIYAU®D uHpOpMHpa CBOCBPEMEHHO WHBECTH-
TOpUTE W 3a BCHYKU IPOMEHH BBHB Bpb3Ka C OTTOBOPHOCTTA Ha JEIO-
3UTapsl.

3.  Koraro or AU® ce wusuckBa aa myOnMKyBa MPOCHEKT B ChOT-
BerctBue ¢ Jupextusa 2003/71/EO unu B CBHOTBETCTBUE C HALUO-
HAJHOTO TIPaBO, B MJONBIHEHHE KBM HH(OpPMAIUATa B IPOCIEKTA
TpsiOBa na OBJe NpeocTaBeHa caMoO HHQopManmsATa, MOCOYCHA B
naparpagu 1 u 2, OTOETHO WIM KaTO JONBJIHHUTENHAa MH(MOpPMAIUSA B
IPOCIEKTA.

4.  JIYAU® nepuoauyHo pa3KpuBaT Ha HHBECTUTOPUTE 3a BCEKU
yopasnsiBaH oT Tsx AU® or EC u 3a Bceku AUD, koiiTo mpemiarat
B Cbi03a, nH(popManus 3a:

a) mpoueHTa Ha aktuBuTe Ha AUW®D, KOMTO TMOJUICKAT HA CIICIUATHO
TpeTUpaHe Mopaau HUCKOJIMKBHIHHS UM XapakTep;

0) BCMYKH HOBHU MOJXOJHU 32 YIpaBICHHUE HA JIMKBUAHOCTTA Ha AUD;

B) TeKymusi puckoB mpodun Ha AUD u cucTeMuTte 3a yrnpaBieHHE Ha
pucka, npwiarauu ot JIYAU® 3a ynpaBieHue Ha Te3u PUCKOBE.

5. JIYAU®D, xouto ympaBusBaT enuH win moBeue AUD ot EC,
W3MOJ3BAIN JIMBBPUK, WK npeanaraT B Cbro3a €IMH WM IIOBEYE
AWN®, um3non3Bamy IUBBPUIK, PEIOBHO pa3KpUBAT 3a BCEKHM TaKbB
AND:

a) BCMYKM MNPOMEHH B MaKCHUMAaJHOTO HHBO Ha JIUBBPUIIK, KOETO
JIVAU® moxe na msnon3Ba oT uMeTo Ha AM®D, KakTo ¥ BCHUYKHU
npasa 3a MOBTOPHO W3MOJ3BaHE HA OOC3MEYCHUSI WIIM BCSKA TPEI0C-
TaBeHa TapaHIUs CHIIIACHO JOTOBOPEHOCTHUTE 3a JTUBBPUIK;

0) oOmms pa3mMep Ha W3NOJ3BAHMA JUBBPUIK OT To3u AUD.

6. KowmmucusaTta mpuema, upe3 JeJerMpaHd aKTOBE B CHOTBETCTBHE C
yjieH 56 U NIpU yCIOBUATA Ha wieHoBe 57 U 58, MepKU 3a KOHKPETH-
3upaHe Ha 3aabiokeHusTa Ha JIYAU® 3a paskpuBane Ha MH(OpMAIus,
mocoueHH B maparpadu 4 ® 5, BKIIOYHTEIHO YeCTOTara, ¢ KOATO Ce
paskpuBa HMHpOpManuATa, nocodeHa B maparpad 5. Tesum mepku ca
cboOpazenu ¢ Buna Ha JIYAU®D, kbM KOHTO ce mpuiarar.

Ynen 24

3aabiKeHns 32 J0KJIaJBaHe HA KOMIIETEHTHHTE OpraHu

1.  JIYAU®D penoBHO A0KIa/ABa HA KOMIETEHTHHUTE OpraHU B CBOSITA
IbpKaBa-wWIeHKa IO IPOM3X0J HH(pOpMANuWs 3a OCHOBHHUTE Ia3apu U
HHCTPYMEHTHU, B KOWUTO HU3BBPUIBA THProBusi OT HWMCETO Ha YIIpaBJisA-
BaHuTe OT Hero AU®.

To mpenocraBs uHpOpMAaLUs 32 OCHOBHHUTE HHCTPYMEHTH, C KOUTO
ThPryBa, 3a Ila3apuTe, Ha KOUTO € WIEH WM Ha KOUTO TBhpryBa
AaKTUBHO, ¥ 32 OCHOBHUTE E€KCIIO3UIUU U Hail-BaJXHUTE KOHIIEHTPALUU
3a BCEKM ympaBisiBaH oT Hero AU®.

2. JIYAU® mnpenocraBs Ha KOMIIETEHTHHTE OpPraHM Ha CBOSTa
J'bp>KaBa-wiIeHKa 110 MPOM3XO0J 3a BCEKH yIpasisBaH oT Hero AUD or
EC u 3a Bceku AU, xoiito npeanara B Cpro3a, CIEIHOTO:
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a) npoueHTa Ha aktuBuTe Ha AU®D, KOMTO MOJUIEKAT HA CIICIUATHO
TpeTUpaHe MOpaau HUCKOJIMKBUIHHS UM XapakTep;

6) BCUYKH HOBHW IOAXOJAW 3a YHNpPABJICHUC Ha JIMKBUIAHOCTTA Ha AH(D,

B) TeKymmus puckoB mpodmr Ha AV®D u cucremuTe 3a ympapleHHE Ha
pucka, npunaranu ot JIYVAU® 3a ynpaBieHue Ha ma3apHHs PUCK,
JMKBUIHUS PUCK, PUCKA OT KOHTpAreHTa U Ha JAPYyTd PUCKOBE, BKIIO-
YUTEJIHO ONEPATHBHUS PHCK;

r) uHGOpMAIUs 32 OCHOBHHTE KATETOPHH AaKTHBHM, B KOHTO €
unsectupan AUD; u

I) pe3yITaTuTe OT CTPEC-TECTOBETE, MPOBEACHN B CHOTBETCTBHE C HUIICH
15, maparpad 3, Oykxsa 0) m wien 16, maparpad 1, BTopa aimHes.

3.  IIpum mouckBane JIVAU®D mpemoctaBs Ha KOMIIETEHTHUTE OpPTaHU
Ha CBOATA JbpiKaBa-yJIeHKa MO MPOU3XOJ CIIEAHUTE JOKYMEHTH:

a) TOJAMWIICH OTYeT 3a Bceku ynpamisBaH oT Hero AU® or EC u 3a
Bcekn AM®, xoiito mnpemmara B Cpro3a, 3a BCska (DUHAHCOBA
rOIMHA B CHOTBETCTBUE C wieH 22, maparpad 1;

0) B kpag Ha BCAKO TpHUMecedne — MOAPOOCH CHHUCHK HA BCHYKH
ynpasisaBaHu oT Hero AU®.

4. JIVAU®, ympaBmsBamo AW®, wu3nmom3Bamuy — 3HAYUTENCH
JUBBPHUDK, TPEIOCTaBs Ha KOMIIETEHTHHUTE OpraHd Ha  CBOsTa
Ibp)KaBa-wIeHKa 10 MPOHM3XO0A HHGpOpManus 3a OOmOTO HHBO Ha
JUBBPHUJDK, M3IOJI3BAHO OT BCEKH YIpaisBaH oT Hero AU®, kiacu-
¢dukanus Ha TO3M JIUBBPUIK CIOpPEJ TOBA, Jald € pe3ylarar oT
3aeMaHe Ha MapUYHU CPEJCTBA WJIM LIEHHM KHW)KAa WM € BKJIIOYEH
BbB (DMHAHCOBU JICPUBATHBHU, KAKTO M JIOKOJKO akTuBUTEe Ha AUD ca
M3MO0JI3BaHN TOBTOPHO B paMKUTE Ha JOTOBOPEHOCTH, CBBP3aHU C
JINBBPUJIK.

Ta3u nHdopMays BKIIOYBA UICHTU(PHUKAIIMOHHH aHHU Ha TIETTE Haii-
rojeMy M3TOYHHUIM HA 3a€MHHU IapUYHM CPEJCTBA MJIM LIEHHH KHMXKA 32
Bcekn AU®, ympasnasan ot JIYVAU®, u 3a pasmepa Ha TUBBPUIKA,
MOJIy4eH OT BCEKM OT TE3HM M3TOYHHUIM 3a BCeKH oT Te3n AUD.

3a JIVAUD ot Tpera appkaBa 3abDKEHUTA 32 TOKJIAIBaHE, TOCOYCHU
B HacTOsIIMs maparpad, ce OrpaHM4aBaT [0 YIPaBISIBAHUTE OT TsX
AUD or EC u AU®D ot Tpera appxkaBa, kouto mpemtarat B Cprosa.

5. Koraro ToBa e HeoOXoauMO 3a €()eKTHBHOTO HAOIIONCHHE HA
CHCTEMHHs PUCK, KOMIICTCHTHHTE OpPraHM Ha Abp)KaBaTa-wieHKa II0
TIPOU3XOJ MOTaT MEepPHOAMYHO WIH B KOHKPETEH CIydaid Ta HM3HCKBAT
JOIbJIHUTENHA HH(OpPMAIM OCBEH OIMCAaHAaTa B HACTOSIIMS UIEH.
Komnerentuure opranu wunpopmupar EOILIKIT 3a wu3nckBaHusTta 3a
JOI'bJIHUTENHA UHPOPMALUS.

[Tpn n3BBHpEAHU OOCTOSATENCTBA M KOTaTO TOBA € HEOOXOANUMO, 32 Ja ce
OCHUTYpU CTaOMIIHOCTTA M LIEJIOCTTa Ha (prHAHCOBaTa cucTeMa WM Jia ce
HACBhPYH IBJITOCPOUHHAT ycTonumB pacTtexk, EOLIKII moxe na mowmcka
OT KOMIIETEHTHHTE OpraHM Ha JbpXKaBaTa-wieHKa IO IPOU3X0A Ja
HAJIO)KaT JIOMBJIHUTEITHU M3MCKBAHUS 33 JIOKJIAJIBaHE.

6. KomucusaTa mpuema, upe3 JeIerMpaHd aKTOBE B CHOTBETCTBHUE C
yjgeH 56 U IpU YCJIOBUATAa Ha ujeHOBe 57 u 58, MEpKH 32 KOHKPETH-
3UpaHe Ha:
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a) Kora ce CuHTa, 4e Ce M3IO0JI3Ba 3HAYMTENICH JIMBBPUUK 3a LEIUTE Ha
naparpad 4; u

0) 3aABIDKCHHATA 3a JIOKJIAJBaHE W TPEAOCTaBsiHE Ha HH(pOpMALUs,
NPEIBHUACHA B HACTOSIIUS UICH.

Te3u Mepku OTYNTAT HEOOXOJMMOCTTA OT M30SrBaHe HAa MMPEKOMEpHAaTa
aJIMAHUCTPATUBHA TEXECT 32 KOMIETEHTHUTE OpTaHH.

T'JIABA V

JYAU®, YIIPABJISIBAIIIM OCOBEHU BH/IOBE AU®

PA3JIEJT 1

JAVYAU®D, ynpasnasauwu AUD, uznonzeauju nuewvpuoiic

Ynen 25

HUznon3Bane Ha uHpopMauusi OT KOMIECTEHTHMTE OpPraHu,
ChTPYAHMYECTBO B 00JaCcTTa HAa HAA30pa W OrPpaHHYeHUs] Ha
JIMBbPH/IZKA

1. JIbpKaBUTEe-wIEHKH TapaHTUpPAT, Y€ KOMIIETCHTHUTE OpraHu Ha
IbpKaBaTa-wieHka mo mnpomsxox Ha JIVAW® wusnomssar nHOpMma-
LUATA, KOSTO c€ ChOMpa ChIVIACHO WieH 24, 3a Ja YCTAaHOBST JOKOJIKO
W3MI0JI3BAHETO Ha JIMBBPHJUK JIOTIPHHACS 33 yBEJIMYaBaHE HAa CUCTEMHHS
pUCK BBB (PUHAHCOBATAa CUCTEMA, PHUCKOBETE OT JE30praHM3alMs Ha
na3apuTe WM PUCKOBETE 32 UKOHOMHUUYECKHS PBCT B ABITOCPOUEH IIJIaH.

2. KommereHTHHTE OpraHM Ha [bpkaBaTa-4JeHKa IO MPOU3XOJ] Ha
JIYAUD rapanrtupat, de nusiara uapopmaiusi, cbOpaHa B CbOTBETCTBHE
c wieH 24 3a Bcuuku JIYAN®, BbpXy KOMTO T€ YIpPaKHSABAT HaI30p,
KakTo W HH(popMmarmara, chOpaHa B CBOTBETCTBHE C 4IeH 7, ce
IpeloCTaBs Ha Pa3MOJIOKEHUE HAa KOMIICTEHTHUTE OpraHd Ha Jpyru
croTBeTHU AbpkaBu-wieHkn, Ha EOLKII m na ECCP upe3 ycrano-
BeHure B wieH 50 mnpouexypu 3a ChTPyJHHUYECTBO B 00JacTra Ha
Hag3opa. Te mpenocTaBaT He3abaBHO HHGOpPMANUATa 4Ype3 Te3u
MpoLeAypH, KaKTO M Ha JBYCTpaHHa OCHOBa HA KOMIIETCHTHHUTE
OpraHd Ha JpPyrd INPSKO 3aUHTEPECOBAHU JIbPXKABHU-UICHKH, aKo
JIYAUD, 3a koeto OTroBapsT, WiH yrpapisiBaH oT Hero AWD 6wm
MOI'bJ Ja NPEJCTaBIsIBA 3HAUUTEIICH U3TOYHUK Ha PUCK OT KOHTPAareHTa
3a KPpCAWTHA MHCTUTYUHUSA WK APYTrd CUCTEMHO BAaXXHU HWHCTUTYLHU B
JOPYTH IbP)KaBH-WICHKH.

3.  JIYAU® pnokasBa, ye OrpaHUYeHHATA HA JUBBPHUIKA, ONPEACICHN
3a BCEKM ympamisiBaH oT Hero AW®, ca pasymMHM U ue cra3Ba Te3H
OrpaHUYEHHMsT BBB BCEKM €IMH MOMEHT. KoMmereHTHUTE opraHu
OLICHSBAT pHUCKOBETE, KOUTO OH TOPOAWIO H3MOJI3BAaHETO Ha
muBbpuk 0T JIVAU® 3a ynpasinsBanute or Hero AM®, u xorarto
MPENEeHsT, Y& TOBa € HeoOXOOMMO 32 OCUTYpsIBaHE Ha CTaOMIIHOCTTA U
IejrocTTa Ha (MHAHCOBATA CHUCTEMa, KOMIICTCHTHHTE OpraHH Ha
I'bpKaBaTa-wieHka o mnpousxon Ha JIVAU®D, crnen xato yBemomsT
EOLKII, ECCP u xomnereHTHHWTE oOpranu Ha CchoTBeTHUS AN,
HaJlaraT OrpaHUYEHMs] Ha HMBOTO Ha JMBBPUIK, KoeTo JIVAUD uma
MpaBO Ja W3MO0JI3Ba, WIM JAPYI'M OrpaHWYEHHs, CBBP3aHU C YIpaB-
nenuero Ha AW®, mo oTHoLIeHHE Ha ympaBisBaHuTe oT Hero AWD,
3a J1a OrpaHMYaT Bb3MOYKHOCTTA M3IOJI3BAHETO Ha JUBBPUIDK Aa J0BENE
JI0 yBEJIMYaBaHE Ha CUCTEMHHMs PUCK BbB (prHAHCOBaTa CHCTEMa WM Ha
pHUCKOBETE OT Ae30praHu3anys Ha nazapure. KomneTreHTHUTE OpraHu Ha
JIbp)KaBaTa-4jeHka 1o rnpousxon Ha JIYAM® ysenomsBaT HamJIeKHO
EOLIKII, ECCP u komnerentnute opranu Ha AW® 3a mpeanpuerute
B Ta3W HACOKa NIEHCTBUS Upe3 yCTaHOBEHHWTE B wieH 50 mpouemaypw.



020110061 — BG — 13.01.2019 — 003.001 — 39

4. VYBemomieHueTo mo maparpad 3 ce U3BBpIIBA HAW-MaJKO JIECET
pabOTHM JHU TIpeau MOMEHTa, OT KOHTO ce IUlaHWpa MspKara na
3al04HEe Jla ce INpuiara Wi Ja Oble NOAHOBEHA. YBELOMJIECHHETO
ChIIbpKa CBEJIEHHs 3a IUIaHMpaHaTa MspKa, NPUYMHHUTE 32 B3E€MaHE Ha
MspKaTa ¥ MOMEHTBT, OT KOMTO ce IuIaHHpa MspKaTa Ja 3aroyHe Jia ce
npuiara. [Ipy U3BBHpPEIHU OOCTOSTEICTBA KOMIIETEHTHHUTE OpraHd Ha
IbpKaBaTa-wieHka 1o mpousxon Ha JIYAU® morar ma pemar mpen-
JIOKEHaTa MspKa Jla 3allo4He Ja ce Ipujara B CpoKa IO I'bPBO M3pe-
YEeHHE.

5. EOLKII ynecHsiBa W KOOpAMHHpA IPOIECa, W MO-CIEIHAIHO Ce
CTpEeMM Ja rapaHTupa, Y€ KOMIIETEHTHUTE OpraHM CleJBaT IOCHel-
OBAaTeJIeH IMOJXOJ IO OTHOIIEHHE Ha MEPKHUTE, NPEUIOKEHH OT KOMIIe-
TEHTHUTE OpraHu ChriacHo naparpad 3.

6. Cuen momyuyaBaHe Ha yBenomsieHuero mo maparpad 3 EOLIKIT
OTIpaBsl CHBETU 10 KOMIIETCHTHUTE OpPraHU Ha IbpKaBaTa-dJeHKa II0
npousxol Ha JIVAU® oTHOCHO Mspkara, KOATO € HpPEAJIOKEHA WIN
B3eTa. Te3u CBbBETM MOXKE II0-KOHKPETHO Ja 3acsraT BBIIPOCa, Halu
ycloBUATa 3a IpellpHeMaHe Ha JeiicTBUA MoraT Ja ce CuuTaTr 3a
U3IIBIIHEHN U Jall MEpPKHTE ca IIenechoOpa3sHM, KaKTO M BBIpPOCA 3a
[IPOABIDKUTEIHOCTTA HA MEPKUTE.

7.  Bb3 ocHOBa Ha uH(opManysTa, IOJMyUYeHa ChIIAcHO Haparpad 2, u
cien karo B3eme mnpensun cwhBeture Ha ECCP, EOLIKII moxe ma
MpeLeHH, Y€ JMBbPHULKBT, nU3Moia3BaH oT naaeHo JIYAU®D wnu rpyna
ot JIYAU®, nopax/a 3HaUYUTENICH PUCK 332 CTAOMIHOCTTA U 1I€JI0CTTa Ha
(uHAaHCOBaTA CHCTEMa M MOXE Jla OTIPaBH CHBETH J0 KOMIICTEHTHHUTE
OpraHu, KaTo IOCOYM KOPHTHPALIUTE MEPKM, KOUTO TpsiOBa Ja Obiar
B3€TH, BKJIIOYMTEIHO OIPAaHMYCHMATA HA HUBOTO Ha JIUBBPHUIK, KOETO
uMa npaso Aa usnonssa ToBa JIYAU®D unu rpyna ot JIVAN®. EOLKII
BeJHara yBeJIOMsBa CbOTBETHUTE KommeTeHTHH oprand, ECCP n
Komucusita 3a BcAKO TakoBa pelieHHe.

8. AKO JaJeH KOMIIETEHTEH OpraH MMa HaMepeHHe Ja Npearpueme
JIeHCTBUS, KOUTO ce OTKJIOoHABaT oT chBetuTe Ha EOLIKII mo naparpadu
6 u 7, toit madopmupa EOIIKII, xaTo mocodyBa HMPHYMHHTE 33 TOBA.
EOLIKIIT moxe na omoBectu (akTta, 4e OTJENICH KOMIETEHTCH OpraH He
ce cpboOpa3siBa WIM HE Bb3HAMEpsiBa Ja ce ChoOpa3siBa C HETrOBHTE
ceBern. EOLIKII chmio Taka MoXke Ja B3eMe pCHICHHE 3a BCEKU
OTAENEH ciydyail jga myOnuKyBa NPHYMHUTE 3a HEChOOpas3siBAHETO C
HErOBUTE CBbBETH, IIOCOUEHU OT KOMIETEHTHHUs opraH. CbOTBETHHUTE
KOMIIETEHTHH OpPTraHH C€ yBEIOMsBAT IPEIBApUTEIHO 33 TOBA IyOH-
KyBaHe.

9. Komucusrta mpuema, upe3 JeIEerMpaHd aKTOBE B CbOTBETCTBHUE C
wieH 56 W mpu ycloBusiTa Ha wieHoBe 57 u 58, MepKu 3a omnpenessHe
Ha MPUHIHUIHATE, B KOUTO CE€ MOCOYBA IPH KAKBU OOCTOSATENICTBA KOMIIE-
TEHTHUTE OpraHu HpuiaraT pasnopendute Ha maparpad 3, KaTo oT4uTaT
paznuanuTe crpareruu Ha AW®, paznudHWTE Ma3apHU YCIOBHS, MPH
kouto gneifcrBar AM®, u eBeHTyalHUTEe NPOLUUKIMYHU €(PEeKTH OT
IpUJIaraHeTo Ha Te3W Pa3nopendH.

PA3JET 2

3aovarncenun na JIYAH®D, ynpasnasawu AUD, koumo npudodusam
KOHMPOJL 6bPXYy HEKOMUPAHU OPYIHCECMEa U eMUMEHmu

Ynen 26

IIpuiroxkHo moJsie

1.  HacrosmusT pa3zen ce mpuiara 3a:
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a) JIVAU®, ynpasnsBamu eauH wiu noBeue AM®D, kouto camo-
CTOSITEJTHO MJIM CHbBMECTHO Bb3 OCHOBA Ha CIIOpa3yMEHHE, ILEJISIIO0
MpUA0OMBaHE HA KOHTPOJI, NPUA0OMBAT KOHTPOJ BBPXY HEKOTHPAHO
JIPY’KECTBO B CBOTBETCTBUE C maparpad 5;

6) JIVAU®, xouto cu CbTpyaHUYaT ¢ eauH uiu noseue JIVAUD Bb3
OCHOBA Ha CHOpasyMeHHE, CBITACHO KOETO YIIpaBIsBaHUTE
CBEBMECTHO OT TAX AU®D mpumoOWBaT KOHTPON BBPXY HEKOTHPAHO
JPY’KeCTBO B CHOTBETCTBHE C maparpad 5.

2. HacrosimusaT pasmen He ce mpuiara, KOraTo ChbOTBETHHUTE HEKO-
THpPaHU JPYXKECTBa ca:

a) MaJIKl U CpelHH NPeNpHATHs II0 CMUCBHIA Ha uieH 2, maparpad 1
ot npuioxenuero kpM [Ipernopbka 2003/361/EO na Komucusta ot
6 maii 2003 r. OTHOCHO OIPEJENICHUETO 32 MUKPO-, MAJIKU M CPEIHH
npeanpusitas (1); wiu

6) MPpCAaANpuATUS CbC CICHHATIHA LIS HpI/I,HOGI/IBaHe, CTOINIAaHUCBAHE HJIN
yipaBJIcCHUE Ha HCABWXKUMU HMMOTH.

3. bBe3 na ce 3acsarar naparpadu 1 u 2 OT HacTOSIIIMS 4ieH, 4ieH 27,
naparpad 1 ce mpunara cwio 3a JIVAU®, ynpasnssau AUD, kouto
npuaoOMBaT ydacTHE B HEKOTHUPAHO JPYXKECTBO, KOETO HE MM JaBa
KOHTPOJI.

4.  UYnen 28, maparpadu 1, 2 u 3 u unen 30 ce mpuiarat u 3a
JIYAU®, ymnpapnsBaun AW®, xouto mnpuaoOMBAaT KOHTPOJ BBPXY
eMHUTeHTH. 3a IeNuTe Ha Te3u uwieHoBe maparpagpm | w 2 ot
HACTOSILIUS YJICH Ce MpuiaraT mutatis mutandis.

5. 3a menuTe Ha HACTOSIIMS Pasled NMPHU HEKOTHPAHWUTE JIpYy’KecTBa
,KOHTpOJI* O3HauaBa NpuTekaBaHeTo Ha rnoseuye oT 50 % or mpaBara Ha
rjac B JIpy’KecTBara.

Axo e YCTAaHOBEH KOHTPOJI IO II'bpBa AJIMHEA, NMPU HU3YHCIIABAHCTO Ha
I[poLCeHTa Ha IIpaBaTa Ha IJiaC, MPUTC)KaBaHU OT CHOTBCTHHUS AI/ICD, B
JOIIBJIHCHUE KBbM IIpaBaTa Ha Ijiac, IPUTCKaBaHU IMPAKO OT CbOTBETHHA
AI/ICD, CC B3CMaT NpCABU/ ITpaBaTa Ha IjlaC Ha CJICIAHUTE:

a) BCSAKO Mpenpuatve, KOHTpoiaupaHo or AU®D; u

0) BCAKO (U3UUECKO HIIM FOPHIUYECKO JIMIE, KOETO JIEHCTBa OT CBOE
uMe, HO 3a cMeTka Ha AVI® wim oT nMeTo Ha NMpeAnpusITHe, KOHTPO-
nupano ot AUO®.

[IporeHThT Ha MpaBaTa Ha IJIaC Ce M3YKCIIIBA Bb3 OCHOBA HA BCHYKH
aKIMU C TPaBO Ha IJIac, HE3aBHCHMO OT TOBA JAllM YIPaKHIBAHETO HA
TE3W MpaBa € BPEMEHHO OIPaHHYCHO.

HeszaBucumo ot unen 4, maparpad 1, moarouka i), 3a IETUTE HA YICH
28, maparpadpu 1, 2 u 3 u uien 30 Mo OTHOIIEHHE HA EMHTEHTH
KOHTPOJIBT CE€ OIpeJelisi B ChOTBETCTBHE C WieH S5, maparpad 3 or
Jupextusa 2004/25/EO.

6.  HactosmusaT paszen ce mpuiara Ipu ycjIOBUsATa U OTPaHUUYEHUATA,
npeasuieHu B wieH 6 ot Jupextusa 2002/14/EO.

7.  HacrosmusaT paszgen ce mpuiara, 6e3 Aa ce 3acsraT MpHETHTE OT
IbP)KaBUTE-WICHKH IO-CTPOTH NpaBWia B 00JacTTa Ha MPHIOOMBAHETO
Ha y4acTHe B €MUTCHTH U HEKOTHPAHU JIPY’KECTBA Ha TAXHA TEPUTOPHS.

(') OB L 124, 20.5.2003 r., ctp. 36.
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Ynen 27

YBenomsiBane 3a NPUAOOMBAHETO Ha 3HAYUTEJHO Yy4YacTHe U
KOHTPOJI BbPXY HEKOTHPAaHM ApPY’KecTBa

1.  Koraro gagen AU® npumobue, pasmnopexia ce WIH MPUTESKABA
aKUUM OT HEKOTHPAHO JAPYXKECTBO, JIbPKABUTE-YICHKH M3HCKBAT OT
ynpasinsBamoro ro JIVANU® na yBemomMu KOMIIETEHTHHTE OpPraHd Ha
CBOATA JbprKaBa-wEHKa IO IMPOM3XOJ 3a Jiela Ha IpaBaTa Ha IJlac B
HEKOTHPAHOTO JIPYyXKecTBO, NputexkaBaHu oT AND, BBB Bceku e€auH
MOMEHT, KOraro TO3M s JOCTHTHE, HAAXBbpJIM WIH NajJHE TI0J]
nparosete oT 10 %, 20 %, 30 %, 50 % u 75 %.

2. Koraro magen AN® caMOCTOSATENHO WM ChBMECTHO NpuaoOue
KOHTPOJI BBPXY HEKOTHPAaHO APYKECTBO CHIVIACHO wiieH 26, maparpad
1, BbB Bpb3Ka ¢ maparpad 5 OT MOCOYEHHs WICH, AbPKABUTE-WICHKU
muckBat ot JIYAU®, ympasmsBamo taksB AWD, ma yBemomu 3a
npuo0MBaHETO HAa KOHTpod oT AU® crnexnute nuna:

a) HEKOTHPAHOTO JIPYXKECTBO;

0) aKIMOHEpUTE, YUHUTO HACHTHU(PUKALMOHHUTE JAaHHU M aJpecu ca
u3BecTHU Ha JIYAW® wnu morar a ObJar MpeaoCcTaBeHH OT HEKO-
THUPAHOTO JPY’KECTBO WM OT PETUCTBP, 10 KoiTo JIVAUD nma umu
MOXKE€ J1a TOJY4YH JOCTBI; U

B) KOMIIETEHTHUTE OpraHM Ha [IbpXKaBaTa-wieHKa I10 IPOU3XOJ Ha
JIYAUD.

3. UsuckBaHoTo cbIylacHO maparpad 2 yBeIOMIICHHE ChIbpiKa
CIIeHATA JOIBIHUTETHA HH()OPMAIHS:

a) HOBOTO pa3lpe/eNCHUe Ha IpaBaTa Ha IJac;

0) ycnoBusTa, P CIa3BaHE HAa KOUTO € MPUIOOHT KOHTPOIBT, BKIIO-
YUTEHO WICHTU(UKALUOHHUTE [JaHHM HAa OTJCIHMUTE YdacTBalH
AKIIMOHEPH, BCSIKO (DU3MUECKO WM IOPUANYECKO JIMILE C MpPaBoO Ja
YOpaXHsBa IIpaBa Ha IJIaC OT TIXHO MMe, KaKTO H, KOraro e
INPWIOKKUMO, BEepUrata MNPEeINpHATHA, 4Ype3 KOUTO pPEeajHo ce
YHpaXHsBaT IIpaBaTa Ha TIJjac;

B) Jlarara, Ha KOsTO € HpI/I)IO6I/IT KOHTPOJIBT.

4. B cBoeTO yBeIOMJIEHHME [0 HEKOTHPAHOTO npyxkecTBo JIYAUD
W3MCKBA OT YNPaBUTEIHHS OpraH Ha JpPYy’KecTBOTO jaa uHpopmupa 6e3
HEOINpaBIaHO 3a0aBsHE MPEICTABUTEIUTE HA CIIY>KUTEIUTE WU, KOraTo
HsAMa TaKWBa, CaMHUTE CIYXXUTEIM 3a NPUJI0OMBAHETO HAa KOHTPOJ OT
AN®, ynpasnasan ot JIVANU®, u na um npenoctaBu MHGOPMALUATA,
nocoueHa B maparpad 3. JIYAU® mnonara BCHYKH BB3MOXHH YCHJIHS C
LeJl Ja rapaHTupa, ye MPEeNCTaBUTEINTE Ha CIYKUTEIUTE WM, KOTraTo
HSIMa TaKUBa, CAMHUTE CIYKHTEIH ca HaJUISKHO HHPOPMHUPAHU OT ympa-
BUTEJIHUS OpPraH B CHOTBETCTBHE C HACTOSILIMS YJIEH.

5. VYBemomieHusTa, IOCOUCHHU 1o maparpadu 1, 2 u 3, ce U3BBpIIBAT
BB3MOXKHO HAH-O0BpP30 M HE IO-KBCHO OT JAeceT pabOTHU AHH CIex
narata, Ha kosTo AV® e nocTUrHas, HaAXBBPIAMI WIM MafHal IOJ
CBOTBETHHSI TIpar WM € MNPHIOOMI KOHTPON BBPXY HEKOTHPAHOTO
JPYXKECTBO.

Ynen 28

IIpenocraBsine Ha uH(OpMaNKUs NMPH NPHI00MBAHE HA KOHTPOJI

1.  Koraro manen AU®D, caMOCTOSATENHO MM ChBMECTHO, Mpuaodue
KOHTPOJI BBbPXY HEKOTHUPAHO JPYKECTBO WJIIM EMHUTEHT CBIJIACHO UJIEH
26, maparpad 1, BBB Bpb3ka c maparpad 5 OT MOCOUYCHHS YJICH,
Jbp)KaBUTe-4JIeHKH n3uckBat oT JIYAU®, ynpasngsamo takss AUD,
Ja mpenoctaBu MH(GopMaluaTa, ocodeHa B naparpad 2 OT HACTOALIHS
WIEH Ha:
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a) ChOTBETHOTO JIPYKECTBO;

0) aKIMOHEPUTE HA JPYKECTBOTO, YMUTO MICHTU(DHUKAIIMOHHU TaHHU U
aapecu ca u3zBecTHU Ha JIYAU® nnu moraT na ObJar MojydyeHH OT
JIPYKECTBOTO WJIM OT PErucTnp, A0 koito JIVAUD mma unu moxe
J1a TOJIyYH JOCTBIT, U

B) KOMIIETGHTHUTE OpraHM Ha [JbpiKaBaTa-WwiIeHKa IO IPOU3XOJ Ha
JIYAUD.

JIbp)kaBUTE-4ICHKA MOTAaT Ja HW3HMCKBAT HH(POPMAIMATA, IIOCOYCHA B
naparpad 2, na ObJe mpejocTaBeHa M Ha KOMIIETEHTHUTE OpraHd Ha
HEKOTHPAHOTO JAPYKECTBO, KOMTO AbPKABUTE-WICHKH MOTAT [a [0CoYar
3a Tasu Lel.

2. JIYAUO® npenocrass:

a) uneHTHuuKanuoHHuTe naHHU Ha JIVYAU®, KOMTO CaMOCTOSTEITHO
WIN BH3 OCHOBa Ha cropasymenue c npyru JIYAWU® ympasmssar
AUN®, xouto ca npumoOMIM KOHTPOJ;

0) ToNMUTHKATA 32 MPENOTBpATABAaHE M YIpAaBIsBaHE Ha KOHQIMKTH Ha
uHTepecH, mo-cnermanHo mexay JIYAUD, AUD u npyxkecTBOTO,
BKJIIOYHUTEJIHO MHQOpMaIMsi 32 KOHKPETHHTE TapaHIMH, Cb3JaJCHU
C LeJI Jla ce TapaHTHpa, 4Ye BCAKO CIIOpPa3yMEHHE € CKIIOYCHO B
ycioBuATa Ha paBHomnoctaBeHocT Mexay JIYAUD w/mmu AUD u
JIPY’KECTBOTO; U

B) TMOJIMTHKATa 3a BBTPCIIHA W BBHIIHA KOMYHHKAIWA BBB BPB3Ka C
JAPYXKECTBOTO, IMO-CICHHUAIHO IO OTHOIICHHUC Ha CITYKUTCIIUTE.

3. B cBoeTo yBemomieHHE [0 APYXKECTBOTO ChIVIacHO maparpad 1,
OykBa a), JIYAU® usuckBa OT yHpaBUTEIHHUS OpPraH Ha JPYKECTBOTO
Ja TpenocTaBu 0e3 HEONpaBAaHO 3a0aBsiHE Ha IPEACTABUTEIUTE Ha
CITy)KUTEIIUTE WM, KOTaTO HAMA TaKMBa, HA CAMHTE CITy>KHTEIH HH(OP-
ManusTa, nocoyena B maparpad 1. JIVAM® nonara BCUYKH BB3MOXKHH
YCUIIUS € LieJl Ja TapaHTupa, 4e MPeJCTaBUTEIINTEe Ha CIYKUTEIUTE HIIH,
KOTaTO HsIMa TaKMBa, CAMHTE CITy)KHTEIH ca HaJIeKHO MHPOPMHpaHU
OT YNpPaBUTENHUSI OPraH B ChOTBETCTBUE C HACTOSALIUS WICH.

4. Koraro nmameH AU®, caMOCTOSITENIHO HIIM ChbBMECTHO, MPHI00HE
KOHTPOJI BbPXY HEKOTHPAHO JPY>KECTBO ChINIACHO wiieH 26, maparpad 1,
BbB Bpb3Ka ¢ maparpad 5 OT IOCOUCHHS WIEH, IbP)KaBUTE-UJICHKU
muckBaT ot JIYAU®, ynpasnsBamo TaksB AU®D, na rapantupa, ye
to3u AUD® wmm JIYAUD, peiictBamo oT umeto Ha To3u AU,
pa3kprBa CBOMTE HAMEPEHHUS M0 OTHOIICHHWE Ha ObJeliara JCHHOCT Ha
HEKOTHPAHOTO JPYXKECTBO M EBEHTYAJIHUTE IIOCIEIUIM 3a 3aeTOCTTa,
BKITIOYMTEITHO BCSIKA CHIIECTBEHA NMPOMSHA B YCIOBUSATA HA 3a€TOCT, HA!

a) HEKOTHPAHOTO JIPYKECTBO; U

0) aKIMOHEPUTE HAa HEKOTHPAHOTO JIPYKECTBO, YUUTO HICHTHU(HUKA-
LIMOHHM JAaHHU W aapecu ca u3BecTHH Ha JIYAU®D wnmm morar na
ObJaT MOJYYCHU OT HEKOTHPAHOTO JIPY)KECTBO WMJIH OT PETHCTBHP, 10
koiito JIYAU® uma uiau Moxe Ja MOJy4YHd JOCTBIL.

Ocgen toBa JIVAU®, ynpamnsBamo cborBetHuss AW®D, usuckBa u
rojlara BCHUYKU BB3MOXKHM YCWIMA C II€N Jla TapaHTHpa, 4e YyIpaBH-
TEJIHUSAT OpraH Ha HEKOTHPAHOTO JPYKECTBO INpeaocTaBs HH(OpMa-
LUATa, IOCOYEHA B IIbpBA AJIMHEs, HA MPEJICTABUTEIIUTE HA CIIy )KUTEIIUTE
WM, KOTaTo HsMa TaKWBa, HA CAaMUTE CIY>)KHTEIM Ha HEKOTHPAHOTO
JIPYKECTBO.

5. Koraro mamen AU® mnpumoOue KOHTPOI BBPXY HEKOTHPAHO
JpPYXKECTBO CBIVIACHO uieH 26, maparpad 1, BbB Bpb3ka ¢ maparpad 5
OT TIOCOYEHHS 4JIeH, Abp’KaBUTe-wIeHKH u3ncksar oT JIVAUD, ympas-
nsBamo TakbB AW®, na mpenocTaBu Ha KOMIIETEHTHHTE OpraHW Ha
CBOATA AbpiKaBa-4weHKa 110 NPOM3XoJ M Ha uHBecturopute B AND
uHpOpMaIUs OTHOCHO (DMHAHCHPAHETO Ha MPUIOOMBAHETO.
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Ynen 29

Crnenuananu pa3nopeadn 0THOCHO roauiHus oryer Ha AUD, kouto
YIPAKHABAT KOHTPOJ BbPXY HEKOTHPAHM JPYKeCTBA

1.  Koraro maner AU®D, caMOCTOSATENHO MM ChBMECTHO, MpuaoOue
KOHTPOJ BbPXY HEKOTUPAHO APYKECTBO ChITIACHO WieH 26, maparpad 1,
BBB Bpb3Ka ¢ maparpad 5 OT IOCOUCHHS WIEH, IbpiKaBUTE-UJICHKH
n3ucksatr ot JIVAU®, ynpasnsaBamo TakeB AUD:

a) Jla U3MCKBa U T1oJ1ara BCUYKU BB3MOKHHU YCUJIUA C LE€JI Ja rapaHTupa,
Y€ TOAUIIHUAT OTYECT HA HEKOTHPAHOTO JOPYKECTBO, H3IOTBEH B
CbOTBECTCTBUE C naparpaq) 2, Ce IpenocTtaBs OT YIPaBUTCIHUA
OpraH Ha APYKECTBOTO HAa BCHUYKHU NPEACTABUTCIN HaA CITYKHUTCIUTEC
WM, KOrato HsAMa TaKuhBa, Ha CaMUTC CIIYXKUTCIUM B CpPOKa 3a
H3roTBAHE HA TaKbB I'OAUIICH OTYET B CHbOTBECTCTBUE C IPHUIIOKHUMOTO
HAaIlMOHAJIHO IpaBO; WA

0) 3a Bceku TakbB AV®D na BKIIFOYBA B TOJMUIIHUS OTYET, NMPEIBUJICH B
wieH 22, wHpoOpManmATa 1Mo maparpad 2 BBB BpB3Ka ChC CHOT-
BETHOTO HEKOTHPAHO APYIKECTBO.

2. JlombrHuTenHaTa WH(OpPMANUA, KOSATO C€ BKIIOYBA B TOJWIIHHSA
oT4eT Ha ApyxecTBoTo wiau Ha AM® B cporBercTBUE ¢ maparpad 1,
BKJIFOUBA Hail-Manko OOEKTHMBEH Mperie] Ha Pa3sBUTHETO Ha JEHHOCTTa
Ha APY’KECTBOTO, OTpa3siBalll CUTyaLUsATa B Kpas Ha OTYETHHS IEPUOJ.
OTyeThT ChABPKA U MHPOpMALUS 3a:

a) BCHYKM BAXHH CBOWTHS, HACTBIMIM CJlEA IIPUKIIOYBAHETO Ha
(uHaHCOBaTa TOJMHA,

0) BEpOSITHOTO OBICHIO Pa3BUTHEC HA JPYKECTBOTO; U

B) uH(popMams 3a MpuaoOMBaHETO HA COOCTBEHU aKLUH, NPEIBUIACHO B
e 22, maparpad 2 ot Jupexrtua 77/91/EMO mua Coaeta ().

3. JIVAU®, ynpasnsBamo cborBeTHUst AND:

a) M3MCKBA M TI0Jlara BCHYKH BB3MOXKHHU YCHIIHS C IIEJ JIa TapaHTupa, ue
YIPaBUTEIHUAT OpraH Ha HEKOTHPAHOTO JIPY’KECTBO NPEAOCTaBs BbB
Bpb3Ka ChC CHOTBETHOTO JPYKECTBO HMHQPOPMALUATA, MOCOYCHA B
naparpad 1, OykBa 0), Ha TpEICTABUTEIUTE HA CIIYy)KUTEIUTE Ha
CBOTBETHOTO JPY’KECTBO WJIHM, KOraTO HsSMa TaKHBa, Ha CaMHUTE
CIIy’)KUTEIIM B CPOKa, MOCOYEH B wieH 22, maparpad 1; wim

6) mpenocrass Ha uHBecTUTOpUTe B AMD MHbOpManuaTa, IOCOUYEHA B
naparpad 1, OykBa a), KOSTO Beue € Ha pasIOJOKECHUE, B CPOKa,
mocodeH B wieH 22, maparpad 1, ¥ BBB BCHYKH CIydaH He IIO-
KbCHO OT JaTaTa Ha M3TOTBSIHE HAa TOJMIIHUS OTYET HA HEKOTHU-
PaHOTO JPYXKECTBO B CHOTBETCTBHE C MHPHIOKHIMOTO HAI[HOHAIHO
Ipaso.

Ynen 30

PasnponaBane Ha akTHBH

1.  Koraro mamen AU®P, caMOCTOATENTHO WM CHBMECTHO, NMPHIOOWE
KOHTPOJ BBPXY HEKOTHPAHO JPY>KECTBO WM E€MUTEHT CBIVIACHO 4JIEH
26, maparpad 1, BBB Bpb3ka ¢ maparpad 5 OT MOCOUYCHHS YJICH,
IbpKaBuTe-uileHkH usucksaT JIYANO®, ympaBmsBamo TakbB AW,
npe3 mepuoa ot 24 mecena ciejl NpUA0OMBAHETO HAa KOHTPOJI BBPXY
npyxectBoto o AUD:

(') OB L 26, 31.1.1977 r., ctp. 1.
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a) Ta HsAMa MIpaBO Ja YJIECHABA, IMOJKpENs WIM JaBa yKa3aHHA 3a
pasmpezersHe, HaMalsBaHE Ha Kamurtajla, OOpaTHO HM3KYIyBaHE Ha
KUMKW W/WIM NpuaoOMBaHe Ha COOCTBEHHM aKIMU OT JPYXKECTBOTO,
KakTO € OMHCaHO B maparpad 2;

§

=

noxonkoto JIVAU® wma mpaBo ma rimacyBa oT mmero Ha AUD Ha
3ace/laHuATa Ha YNPaBUTEIHHUTE OpraHW Ha JIPY’)KECTBOTO, Ja HE
rjacyBa 3a paslpejeNsHe, HaMalsiBaHe Ha KaluTaua, oOpaTHO HM3KY-
MyBaHe Ha aKOUHM W/WIM NpUIOoOMBaHE HA COOCTBEHHM AaKIUU OT
JIPY’)KECTBOTO, KAKTO € OMHcaHo B maparpad 2; u

B) BBB BCHUKH CJIy4yad Ja IoJjlara BCHYKH Bb3MOYKHU YCHIIUS 33 MIPEROT-
BpaTsiBaHE Ha paslpeleNsiHeTo, HaMallIBaHETO Ha KaluTaia,
00paTHOTO W3KyNyBaHEe Ha aKIMW W/WIM TNpUIOOUBAaHETO Ha
COOCTBEHHU aKIMK OT JIPY’KECTBOTO, KAKTO € OMHCAHO B maparpad 2.

2. 3agwmkenusra, Hanoxenn Ha JIVAU® cwriacHo maparpad 1, ce
OTHACHT J10:

a) BCAKO pasmnpeesiHe MEXKAY aKOUOHCPHUTEC, HaIllpaBCHO, KOIraTO Ha
nmociacaHara pgara OT IIOCJICaHaTa (I)I/IHaHCOBa roguHa HCTHUTC
AKTUBH, OTPA3C€HU B T'OAUIIHUTE OTYCTU Ha APYKECTBOTO, Ca HIIH
CJI€ TaKoBa pasnpeacisiHe ouxa CllalHaJii 1104 pasMepa Ha
3allMCaHWs  KaluTall W PE3CPBUTC, KOUTO HE MOIJICKAT HaA
pasnpeacisiHe 1o 3aKOH WK CbhIVIACHO YCTaBa, KaTo CC Ipuema, 4e
KOraTo HEHOThPCCHATa 4acCT OT 3allMCAaHUA KalluTaJl HC € BKIIKOYCHA B
AKTUBUTC, OTPA3CHU B 6aﬂcha, Tasu CyMa C€ IIpucnaja OT pasmepa
Ha 3anurcCaHus KaluTall,

0) BCSAKO pasmpelesissHe MEXIy aKIMOHEpUTe, YMHTO pasmep Ou
HAIXBBPJIWI pa3Mepa Ha Tedainbara B Kpas Ha MOclenHara
(huHAHCOBa TOJIMHA 3aeJHO C INPEHECEeHaTa Ie4ainda U ChC CyMHUTE,
W3TCIJICHA OT PEe3epBUTE, IPEAHA3HAUCHH 3a Ta3W IeJl, HAMAJCH C
MPEHEeCeHUTE 3aryOu U CyMHUTE, OTHECEHH B Pe3epB B CHOTBETCTBUE
ChC 3aKOHA WM yCTaBa,

B) JIOKOJIKOTO € pa3pelieHO MpUI0O0MBaHETO HAa COOCTBEHH aKI[HH,
MpUI00MBAHETO HA AKIUH OT JIPY)KECTBOTO, BKIIOUHTEIHO TaKHBa,
OpUIOOUTH Ha MO-PAaHEH €Tal OT JAPYKECTBOTO M HPHTEKABAHH OT
Hero, KakTo ¥ Ha akKIWu, NPUAOOHTH OT JIMIEe, NeHCTBAlIO OT CBOE
MMe, HO 3a CMETKa Ha JPYKECTBOTO, KOCTO OM JOBEJIO 10 Hama-
JsIBaHE HAa HETHHUTE aKTHUBH IIOJ pa3Mepa, IOcodYeH B OykBa a).

3. 3a menure Ha maparpad 2:

a) TIOHSTHETO ,,pasmpesessiHe’, mocoueHo B naparpad 2, Oyksu a) u 0),
BKJIFOYBA MMO-KOHKPETHO H3IUIANIAHETO HA JMBUICHTH U JIUXBH IO
AKIIUHTE;

§

=

pasmopenOuTe 3a HaMalsBaHETO Ha KalWTala He ce TpHiarat 3a
HaMaJlsiBaHEe Ha 3allMCaHMs KallMTall, YUATO IIeNl € IOKpUBaHE Ha
NPEThPIECHN 3aryOM WM OTHACSIHE HA IMApUYHH CYMH B DE3epB,
KONTO HEe IMOMJIEeKH Ha pas3lpeiessHe, NPHU YCJIOBUE Y€ CIeJ Ta3H
orepainusi pasMepbT Ha TO3U pe3epB ¢ He moseue or 10 % ot
HaMaJICHHs 3alMCaH KaruTaml, U

B) OTpaHMYECHHUETO, MpEABUACHO B maparpad 2, OykBa B), ce Impuiara
npu cna3Bane Ha wieH 20, naparpad 1, OykBu 0)—3) ot [upekTrBa
77/91/EUO.
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I''TABA VI

ITPABA HA JIYAU® OT EC JA NIPENJIATAT U YIIPABJIABAT AU®
OT EC B CBIO3A

Ynen 31

IIpensiarane Ha asuioBe wiau akuuu ot AU® or EC B abpxkaBara-
YieHKa no npousxon Ha JYAUD

1. IbpxaBUTe-wIEHKH TapaHTHpPAT, Y€ MOIYYWIO pa3peuieHue
JIVAU® or EC moxe nma mpennara sUI0BE WM aKIUH OT BCEKH
ynpasissad oT Hero AM® or EC Ha mpodecnoHaqHu MHBECTHUTOPH B
IbpKaBaTa-wieHka 1o mpousxon Ha JIYAW®, ako ca m3mbiaHEeHU TIpen-
BUJICHUTE B HACTOSILUS YJIEH M3MCKBAHMS.

Koraro AU® ot EC e 3axpanBam; AU®D, mocodeHOTo B IMbpBa aawHEs
IpaBO Ha Mpe/ularaHe 3aBUCHU OT CIIa3BaHETO HAa YCJIOBUETO IJIABHUAT
AUD cpmo na e AU® or EC, xoiliTo ce ympaBisiBa OT TMOIYYHIIO
paspewmenue JIVAU® or EC.

2. JIVAU® yBemomsiBa KOMIETEHTHHUTE OPTaHW Ha CBOSATA IbpIKaBa-
uieHka 1o npousxof 3a Bceku AVM® or EC, koiito Bb3HaMmepsBa 1a
npejyiara.

ToBa yBegomiieHHE BKJIIOUBA JIOKYMEHTUTE U MHPOPMALUATA, TIOCOYCHU
B npuioxenne 11

3. B cpok or 20 paGoTHM JHU cjel [OJlydyaBaHE Ha HAIbJIHO
KOMIUIEKTOBAHOTO YBEJOMJIEHHE CBITIACHO Haparpad 2 KOMIIETCHTHUTE
OpraHu Ha JbpkaBaTa-wieHKa 1o npousxon Ha JIVAHU® undopmupar
JIVAUD nanmu moxke na 3amounHe na mnpemiara AW®, mocouen B
YBEJOMIICHHETO ChITacHO maparpad 2. KommeTeHTHHUTE opraHu Ha
Ibp>KaBaTa-djeHka nmo mnpousxon Ha JIYAU® morar ma ce nmporuso-
mocTaBIT Ha mpemiaraHeto Ha AM®D camo ako ympaBieHHETO Ha
AU®D ot crpana Ha JIVAU® He ¢ iy HiIMa Ja Oblie B CbOTBETCTBUE
¢ Hactosmiata aupektuBa win JIYAU® ne cma3zsa niam HsIMa /a cria3Ba
HacTosllaTa AUPEKTHBA [0 APYr HauuH. B ciyuail Ha IONOXKHUTEIHO
pemenne JIYAU® wmoxe na 3amoune ma mpemtara AV® B cBosita
IbpKaBa-wIeHKa 10 IPOM3X0J, CUMTAHO OT JaTaTa, Ha KOATO KOMIIE-
TCHTHUTEC OpraHu ca ro yB€AOMHUIIM B Tas3W BPbH3Ka.

AKO cTaBa BBIIPOC 3a Pa3NUYHA OpPraHW, KOMIIETEHTHUTE OpraHu Ha
JbprKaBaTa-4jeHka 1o npousxol Ha JIVAU® unpopmupar chuio Taka
komrreteHTHUTE Oopranu Ha AU, ye JIVAUD moxe na 3amoune na
npesiara asuiose wiu akuun ot AU®.

4. Tlpm celuecTBeHa MpoOMsSHA B HAKOE OT CBEICHHATA, CHOOLICHH B
cpboTBeTcTBHE C maparpad 2, JIYAD yBenomsiBa NUCMEHO 3a Tas3u
poMsIHA KOMIIETEHTHUTE OpraHM Ha CBOSATa Ibp)KaBa-wieHKa IO
IpOU3X0J Hal-MaJIko €JUH Mecell IIPEeAM BHACSIHETO Ha IpOMsSHaTa —
BBB BpB3Ka ¢ BCHUKHM Tutanupanu oT JIYAUD npomenn, mnm BenHara
ClIe]l HACThIIBaHE Ha HEIIAaHMpaHa MpPOMSHA.

AKo B pe3ynTaT Ha IUTaHMpaHa TpoMmsiHa ympaBiennero Ha AU® ot
JIYAU® Ou mnpecraHajo Ja € B CBbOTBETCTBUE C HACTOSIATA
mupextiBa win JIYAU® ©Ou mnpecraHamo j1a crha3Ba HacTosIaTa
JUPEKTHBA 110 JPYr HA4yWH, ChOTBETHUTE KOMIICTEHTHM OpraHu 0e3
HeonpasaaHo 3abaBsHe uHpopmupar JIYAU®, ue He MOxe na BHece
MIpOMsHATA.
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AKo mIaHupaHa IpoMsiHa ObJie BHECEHa BBIPEKH IIbpBa U BTOpa ajlHes
MM aKO HACTBIIU HEIUIaHMpaHa IPOMSHA, B PE3ylTaT Ha KOETO yIpaB-
nennero Ha AN® or JIVAHU®D mnpecraBa na € B CBbOTBETCTBUE C
HacTosmata aupektuBa win JIVAU® mpecraBa na cmas3Ba HacTosmaTa
JUPEKTUBA IO Jpyr HAuuH, KOMIETCHTHUTE OpPraHd Ha JIbpKaBarTa-
yieHka 1o mpousxox Ha JIVAN® mpeampueMaT BCHYKH HEOOXOIUMHU
MEpKH CBIJIACHO WICH 46, BKIIOYUTENHO, aKO ¢ HeoOXOIMMO, HajaraT
u3puyHa 3a0paHa Ha npemiara€ero Ha AUO.

5. 3a ;a ce ocUrypsT €JHAKBU yCJOBHs Ha IpUJIaraHe Ha HacCTOSIIUS
uieH, EOLIKIT moke na pa3paboTBa MPOEKTH HA TEXHUUYECKH CTaHIAPTH
3a M3MBJIHEHHUE 3a OIpEeJeIIsTHEe Ha:

a) ¢dopmara ¥ ChABPKAHUETO Ha OOpa3era Ha YBEAOMHTEIHOTO IHCMO,
[I0COYEHO B maparpad 2; u

0) popmara Ha MUCMEHOTO yBeJOMIJIEHHE, IOCOYEHO B maparpad 4.

Ha Komucusita ce mpemocTaBsIT MPaBOMOLIMS 3a MPHEMaHEe HA IMOCO-
YEHUTE B MbpPBA aTWHEs TEXHUYECKH CTAHIAPTH 32 M3MBIHEHHE B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

6. be3 na ce 3acaratr pasmopenbure Ha wieH 43, maparpad 1,
Ibp)KaBUTe-WIEHKH H3UckBaT AU®D, ympaBisBaHM W IpeajaraHd oOT
JIYAUD, na ce mpemiarar €AWHCTBEHO Ha NPO(EeCHOHATHH HHBEC-
THUTOPH.

Ynen 32

[pennarane nHa asioBe wiau akuun or AU® or EC B abpxaBu-
YWIEHKH, Pa3JIHYHU OT Abp:KaBaTa-4ieHKa 1o npousxon Ha JIYAUD

1. JbpxaBUTe-wWICHKH TapaHTHpaT, 4Ye MOIy4WIO pa3pelleHue
JIYAUD or EC moxe na npeanara AsjioBe WIM aKLMK OT YHpPaBJsBaH
or Hero AM® or EC Ha mpodecHoHaTHM HWHBECTUTOPU OT Jpyra
IbpKaBa-wIeHKa, pas3IMdyHa OT AbpiKaBaTa-wWICHKAa IO IPOM3XOA Ha
JIVAU®, xorato ca W3NBIHEHW NPEABUACHUTE B HACTOSIIHMS HICH
U3UCKBaHMUS.

Koraro AU® ot EC e 3axpanBam; AU®D, mocodeHoTo B MbpBa aawHEs
IpaBO Ha Ipe/UlaraHe 3aBUCHU OT CIIa3BaHETO HA YCJIOBUETO IJIABHUAT
AUD cpmo na e AU® or EC m nma e ympaBisiBaH OT MOIYYHIIO
paspewmenue JIVAU® or EC.

2. JIYAHO® yBenomsiBa KOMIETEHTHUTE OpPraHU Ha CBOATA JIbpKaBa-
yieHka mo mpousxon 3a Bceku AU®D or EC, koifto Bb3HamepsiBa 1a
npezsara.

ToBa yBegoMJIeHHE BKJIIOYBA JOKYMEHTUTE M MH(POPMANHUATA, TOCOYCHU
B mpuioxenue V.

3.  He mo-kbcHO oT 20 paboTHM JHM Cliel JaraTa Ha IMOJy4YaBaHE Ha
HAITBJIHO KOMIUIEKTOBAHOTO YBEAOMJIEHHE ChIIAaCHO maparpad 2 Komie-
TEHTHUTE OpraHd Ha JbpXKaBaTa-wieHKa 1o mpousxon Ha JIVYAUD
MpeaBaT HAITBJIHO KOMIUIEKTOBAHOTO YBEIOMIICHHE Ha KOMIIETCHTHUTE
OpraHu Ha JIbPXKABUTE-YJICHKH, B KOWUTO C€ IUIaHMpa Ja ce Mpejyiara
AU®. TlomobOHO mpenaBaHe ce M3BBPINBA CAMO aKO YIPABJICHHETO Ha
AUD or JIVAUD e u me Obie B CHOTBETCTBHE C HACTOSIIATA
mupektnBa u ako JIYVAU®D cna3Ba HacTosmaTta JUPEKTHBA KAaTO IISUIO.

KomnerentHute opraHu Ha JAbpikaBaTa-wieHKa [0 TPOU3XOJ Ha
JIYAUD® mnpunarar yBepeHue 3a TOBa, 4e CboTBeTHOTO JIYAUD
npuTekaBa paspeleHue 3a ynpasieHue Ha AUD c onpeneneHa nHsec-
TUIMOHHA CTPATerusl.
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4.  Cnen mpenaBaHe Ha yBEJIOMIJIGHHETO KOMIIETEHTHHUTE OpPraHu Ha
JbpiKaBaTa-ujeHka 1o npousxoq Ha JIYAU®D He3abaBHO yBemomsiBar
JIYAN® 3a npenasanero. JIYAN® moxe na 3amodHe Aa Ipeanara
AN® B mpuemamiara appkaBa-wieHka Ha JIVAU® ot gatara Ha ToBa
YBEJOMIICHUE.

AKO cTaBa BBIIPOC 3a PA3IUYHU OPraHH, KOMIIETEHTHUTE OpraHu Ha
JbpyKaBaTa-4jeHKa 1o npousxoj, Ha JIVAU® unpopmupar chuio Taka
komrreteHTHUTE Oopranu Ha AU®, ye JIVAUD moxe na 3amoune na
npeyiara jasiosere wid akuuure or AV® B mpuemamara jabpikaBa-
uynenka Ha JIVAUD.

5. Tlo oTHouleHHe Ha MOCOYEHUTE B OyKBa 3) OT mpuiokeHue [V
MEXaHH3MH Ce TIpuiaraT 3aKOHHTE Ha IpHeMalaTa JIbpkaBa-dIeHKa
Ha JIVAU® u ce ynpakHsBa HaJ30p OT HEHHa cTpaHa.

6.  JIpp>kaBUTE-WICHKU IapaHTUpaT, 4€ YBEAOMUTEIHOTO IMUCMO OT
JIYAUD, mnocoueHo B maparpad 2, W YBEPEHHETO, IOCOYCHO B
naparpad 3, ca Ha e3uK, 00MuaiiHO U3I0JI3BaH B cepara Ha MEXKIyHa-
poanute QuHaHCH.

JIbp)KaBUTE-UWICHKH TapaHTHUpAT, Y€ TEXHHUTE KOMIIETCHTHH OpraHu
[pUEMAaT EICKTPOHHOTO TPElaBaHe W ChXPaHSIBaHE HA JIOKYMCHTHTE
no maparpag 3.

7. llpu cbliecTBeHa IPOMSIHA B HSAKOE OT CBEICHUSTA, CHOOIIEHU B
cpboTBeTcTBHE C maparpad 2, JIYAN® yBenomsBa NUCMEHO 3a Tas3u
[IpOMsHA KOMIIETCHTHUTE OpraHd Ha CBOATAa JbpiKaBa-wieHKa IO
MPOM3XO0J Hal-Malko €JUH Mecell NpPeAM BHACSHETO Ha IUIaHMpaHa
IOpOMSHA WM BEeJHara clie]l HaCThIBAHETO HAa HEIUIAHUPAHa IPOMSHA.

AKo B pe3ynTaT Ha IUIaHUpaHa TpoMmsiHa ympaBienuero Ha AUD ot
JIYAU® Ou mnpecraHajio Ja € B CBbOTBETCTBHE C HACTOSIIATA
mupextiBa win JIYAW® ©Ou mnpecraHamo jAa crna3Ba HacTosIaTa
JUPEKTHBA 110 JpYyr HA4yWH, CHOTBETHUTE KOMIICTEHTHM OpraHu 0e3
HeonpasaaHo 3abaBsHe uHpopmupar JIYAU®, ue He MOxe na BHece
MIpoMsHATA.

AKO TutaHMpaHa MpoMsiHa ObJic BHECEHA BBIIPEKH ITbPBA M BTOPA aJHHEs
WM aKO HacThIIM HEIJIaHWpPaHa MPOMsHA, B PE3yJiTaT Ha KOETO yIpaB-
nenuero Ha AV® ot JIYAU® 6u mpectaHaino Ja € B CbOTBETCTBHE C
Hactosimata gupektuBa win JIVAU® 0Ou mnpecraHano Jjga crasBa
HacToslmaTta AUPEKTHBA IO APYT HA4YWH, KOMIETCHTHUTC OpraHW Ha
IbpKaBaTa-wieHka 1o npousxon Ha JIYAW® mnpennpueMaT BCHYKH
HEOOXOJMMH MEPKH B CHOTBETCTBHE C wWieH 46, BKIIOYUTEIHO, aKo €
HE0OXO0IMMO, HallaraT u3pu4yHa 3abpaHa 3a mnpemjiaraneto Ha AU®.

AKo mpoMeHHTE ca NPUEMIIMBU, ThH KaTO HE 3acArar CbOTBETCTBHETO
Ha ympasienneto Ha AUD ot JIYAUD ¢ Hacrosmara QupeKTHBa HIN
cnaszBaHero oT JIYAN® Ha pa3nopenduTe oT HacToALIaTa JUPEKTUBA 110
JIpyr Ha4yMH, KOMIICTEHTHMTE OpraHd Ha Jbp)KaBaTa-wieHKa IO
npousxox Ha JIYAU® He3abaBHO WHPOPMUPAT KOMIIETCHTHUTE
OpraHd Ha mpuemamata appxasa-wieHka Ha JIVAU® 3a te3u nmpomenu.

8. 3a ;a ce ocUrypsTr eJHAaKBU yCJIOBHs Ha IpHJIaraHe Ha HacTOSIIUS
anen, EOLIKII moxe ma pa3paboTBa MpOEKTH HAa TEXHUUYECKU CTaHIAPTH
3a U3MBJIHEHHE 32 OILpPEeAECNIsHE Ha!

a) dopmara U ChIbPKAHUETO HAa 00pa3ela Ha YBEAOMHUTEIHOTO MHCMO,
mocoueHo B maparpad 2;

0) dopmara ¥ ChABPKAHUETO Ha OOpa3ela Ha YBEPEHHETO, MOCOYCHO B
naparpad 3;
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B) QopmMaTa Ha MpeiaBaHEeTO, MOCOYCHO B maparpad 3; u
r) ¢opmara Ha MUCMEHOTO yBeJOMJIEHHE, IOCOYEHO B maparpad 7.

Ha Kommucusta ce mpeaocTaBsT MPaBOMOIIMS 3a NpPHUEMaHe Ha IMOCO-
YEHUTE B ITbpPBA aTWHES TEXHUYECKH CTAHIAPTH 32 M3ITBJIHEHHE B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

9. bes ma ce 3acsrar pasmopendbute Ha wien 43, maparpad 1,
Ibp)KaBUTe-WIEHKH H3UckBaT AU®, ympaBisBaHH W IpeajaraHd oOT
JIYAUD, na ce mpemiaraT €IWHCTBEHO Ha NpO(EeCHOHATHHM HHBEC-
THUTOPH.

Ynen 33

YecaoBus 3a ynpasieHue Ha AU® or EC, ycraHoBeHM B JApyru
AbP:KABH YJICHKH, W 32 TMpedoCTaBsHe HAa YCIyrH B JpYyrH
ABPKABH YJIEHKH

1. JIppxaBuUTe 4WIGHKM TapaHTHpaT, Y€ JIMIEH3HPAHO JIUIE, YIIpaB-
nsBamo AV® or EC, Moxe NpSKO MM 4Ype3 YCTaHOBSBAHE Ha KIIOH:

a) na ympasmsiBa AU® ot EC, ycraHoBeHn B apyra appikaBa 4ICHKa,
Ipu yciaoBue ue Junero, ympasiasBamo AWD, uma nunens 3a
ympasnenue Ha to3u Bua ANO®;

0) sma mpenocTaBs B Ipyra JbpKaBa YJICHKA YCIyTUTE, [IOCOUYEHH B YICH
6, nmaparpad 4, 32 KOUTO TO € MOJYYHJIO JIUIICH3.

2. Jlume, ynpasmsBamo AMW®, koeto BB3HaMepsBa 1a MHPeIOCTaBs
JedHocTUTe M YCIyrure, HocoueHu B maparpad 1, 3a NpbB IbT,
cbo0OmaBa Ha KOMIICTCHTHHTE OPTaHM Ha CBOATA AbPkKaBa WICHKA IO
IIPOU3XOJ CIeAHaTa WH()OPMAIH:

a) IbpKaBaTa 4ieHKa, B KOATO TO Bb3HamepsiBa na ympasisiBa AND
OpSKO WM Ja YCTAaHOBH KJIOH, W/WIM Ja TPEIOCTaBs YCIyTHTE,
MOCOYEHH B wieH 6, maparpad 4;

0) mporpama Ha NpPEABIKIAHUTE JCHHOCTH, B KOSATO CE IMOCOYBAT IIO-
CHELMAIHO YCIYIHTe, KOUTO Bb3HAMEpsBa Ja NPEAOCTaBs, H/MIH
UACHTU(QHUKALMOHHU JaHHW Ha AW®, kouto Bb3HAMepsiBa Ja
yIpaBisiBa.

3. Axo JIVAN® Bb3HamepsiBa Aa OTKpUE KJIOH, TO NPEJOCTaBs B
JOTTBITHEHNE KBM TTOCOYEHOTO B maparpad 2 ciuemHara wH(opManus:

a) OpraHU3alOHHATa CTPYKTypa Ha KJIOHA;

0) ampeca Ha AVI® B mbpkaBara-4iieHKa 1O MPOU3XO0JI, OT KOWTO MOrar
na ObJaT MONydYeHH JOKYMEHTH,;

B) MMEHATA M JIAHHHUTE 332 KOHTAKT Ha OTTOBAPSIIUTE 32 YIPABICHUETO
Ha KJIOHA JIMIA.

4. B cpok OT eauH Mecell OT IMOJy4YaBaHETO Ha IThJIHATA JOKY-
MEHTalusl B CHbOTBETCTBHE C Maparpad 2 WM OT ABa Mecela OT IOJy-
YaBaHETO Ha IThJIHATA JOKYMEHTAlUs B CHOTBETCTBHE ¢ maparpad 3,
KOMIICTEHTHUTE OpraHM Ha Jbp)KaBaTa-dJieHKa I10 [POU3XO0J Ha
JIYAU® mpenaBat mpiaHATa TOKyMEHTAIUs HA KOMIETCHTHUTE OpTaHU
Ha npuemamata JbpkaBa-wieHka Ha JIYAW®. [lonoOHo mpenaBane ce
U3BBPIIBA caMo ako yrpasieHueto Ha AU ot JIVAUD ¢ u e Ob1e B
CHOTBETCTBHE C HacTosmara jaupekrnBa u ako JIYAU®D cnassa
HACTOSIIaTa AUPEKTUBA KAaTO LISJIO.

KowmrmeTeHTHHTE oOpraHM Ha [IbpXKaBaTa-WwIEHKAa II0 TIPOM3XOJ Ha
JIYAN® mnpunaraT yBepeHHe 3a TOBa, ue CbOTBETHOTO JIYAUD e
TIOTYYHIIO pa3perieHne oT THX.

Komnerentnure opraHu Ha JAbp)KaBaTa-wieHKa [0 TPOU3XOJ Ha
JIYAU® Bennara ysemomsisat JIYAU® 3a npenaBanero.

JIVAU® moxe na 3amouHe Aa Tpenjiara CBOWTE YCIyTd B HEroBaTa
npuemMalia JbpKaBa-uileHKa cje/l MOoJydyaBaHeTO Ha yBEAOMJIEHHETO 3a
TIpEeIaBaHETO.
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5. Ilpuemamara nbpkaBa-uneHka Ha JIYAVW® we Hamara HHUKakBU
JOMBIHATETHN W3HUCKBaHWS Ha chOTBeTHOTO JIYAW® BBB BpB3Ka C
BBIIPOCUTE, KOUTO TMOMAJaT B MPWIOKHOTO II0JI€ Ha HacTosIaTa
JUPEKTHUBA.

6. Ilpu mpoMsiHa B HIKOE OT CBEICHUSTA, CbOOIIEHU B ChOTBETCTBUE
¢ maparpad 2 u, Koraro ¢ mnpuioxumo, mnaparpad 3, JIYAUD
yBeIOMSABAa IMHCMEHO 3a Ta3W MpPOMSHA KOMIIETEHTHHTE OpTaHW Ha
CBOSITAa JIbprKaBa-WwIEHKAa IO MPOMU3XOJ Hal-Malko €JUH Mecel Ipenu
BHACSIHETO HAa IUIAaHMPaHA NPOMSHA WM BEAHAra ciel HaCTBIIBAHETO
Ha HeIUIaHWpaHa IPOMsIHA.

Ako B pe3ynTaT Ha IIaHUpaHa MpoMmsHa ynpasieHueto Ha AUD or
JIVAU® O6u mpecraHaio Ja € B CBbOTBETCTBUE C HACTOSIIATA
qupektuBa wmm JIVAM® O6u mpectaHano Ja chasBa HacTosllaTa
JUPEKTUBA IO Jpyr HAa4YWH, KOMIETEHTHUTE OPraHM Ha JIbp)KaBarTa-
wieHKka 1o npousxox Ha JIVAU® 06e3 HeompaBnaHo 3a0aBsiHe
undopmupar JIYAUD, ye He Moxe a BHeCe MPOMSHATA.

AKO TTaHupaHa poMsiHA ObJie BHECEHA BBIIPEKH ITbpBA U BTOpA allMHEs
WIM aKO HAaCcThIM HEIUIAHUpPaHa MPOMSHA, B PE3YyJTAaT Ha KOETO YIIPaB-
nenneto Ha AU® ot JIVAU® Ou npecraHano Jia € B ChbOTBETCTBHE C
Hactosimata aupektuBa win JIVAM® Ou mnpecraHaao Ja cras3Ba
HACTOSII[ATa JUPEKTUBA 10 JpPYr HAa4YMH, KOMIETCHTHHUTE OpraHU Ha
IbpKaBaTa-wieHka 1o npousxon Ha JIYAW® mnpennpuemaT BCHYKH
HEOOXOJIMMH MEPKH B ChOTBETCTBHE C uiieH 46.

AKo mpoMeHHTE ca NPUEMIIMBU, ThH KaTO HE 3acArar CbOTBETCTBHETO
Ha ynpasinenuero Ha AU®D or JIVAUD c HacTosmaTa AUPEKTHBA WM
cnasBanero or JIYVAWM® Ha Hacrosdmara AMPEKTHUBA MO APYr HA4MH,
KOMIIETEHTHUTE OpraHd Ha JbpKaBaTa-wieHKa @0 IIPOU3X0J] Ha
JIYAN® 06e3 HeompasiaHo 3a0aBsHe HHGOPMUpPAT KOMIIETEHTHUTE
OpranM Ha mpueMammre AbpkaBu-wieHkn Ha JIYAUD 3a te3m
IIPOMEHH.

7.  3a ;ga ce OCUI'ypHU NOCIEA0BATEIHO XapMOHU3UPAHE HA HACTOSIIUS
yieH, EOIIKIT moxxe ma pa3paboTBa TNPOEKTH Ha pPEryiaTOpHH
TEXHUYECKH CTaHNAPTH 32 KOHKpETH3UpaHe Ha WH]opmarusTa, KOSTO
ce choOlaBa B ChOTBETCTBHE ¢ maparpadu 2 u 3.

Ha Kommucusita ce nenerupar npaBOMOIIMSI 3@ TIPHUEMAHE Ha TIOCOYCHUTE
B IIbPBa aJHHEs PEryJaTOPHU TEXHUYECKH CTAaHIAPTH B CHOTBETCTBHE C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

8. 3a ;a ce ocurypAr eJHaKBU yCJIOBHs Ha IPUJIAraHe Ha HACTOSIIUS
uned, EOLIKII moxe na pazpaboTBa NPOEKTH HAa TEXHUYECKU CTaHIApTH
3a U3MIBITHEHNE 32 YCTAHOBSBAHE HA CTAHIAPTHU (OPMYISIPH, 00pas3uu 1
Opouenypu 3a IpeJaBaHeTO Ha UHQOpMalus B CbOTBETCTBHE C
naparpadu 2 u 3.

Ha Kommucwusta ce mpemocTaBsAT MpaBOMOIIHS 3a MpUEMaHEe Ha TOCO-
YEHWUTE B ITbPBA AJMHES TEXHUYECKU CTAaHIAPTH 3a M3IBIHEHUE B CHOT-
BercTBUe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

I'/TABA VII
CIIEHUAJIHUA TITPABUJIA 11O OTHOLIEHUE HA TPETHU JAbPKABU

Ynen 34

YecaoBus 3a JIVAU® or EC, kouto ynpasiasiBat AUD ot Tpera
AbpKaBa, KOUTO He ce MpeAIarat B AbP:KaBHTe-4JICHKH

1. JbpxaBUTe-wIEHKH TapaHTHpAT, 4Ye MOIyYWIO paspelleHue
JIYAN® ot EC moxe na ynpasisiBa AUD or Tpera AbpkaBa, KOUTO
He ce npennarat B Cpro3a, IpU YCIOBHE Ye:
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a) JIVAU® otroBops Ha BCHUYKH W3MCKBAaHHUS, MPEABUICHH B
HACTOSIII[ATa JIUPEKTHBA, C W3KJIIOUCHHE Ha TE3U Mo wieHoBe 21 wu
22, mo otHolieHue Ha Te3n AUD; u

0) CBLIECTBYBAT IMOJIXOMASAIIM JOTOBOPEHOCTH 33 CBHTPYAHUYECTBO
MEXJy KOMIIETEHTHUTE OpraHM Ha JbpKaBaTa-wiICHKa I10 IPOU3XO0J
Ha JIVAVU® u Hag3opHUTE OpraHM Ha TpeTara Abp)KaBa, B KOATO €
ycranoBeH AU®D ot Tpera appkaBa, 3a Ja ce TapaHTHpa HaH-MajKo
epukaceH oOMeH Ha wmH(OpManus, KOHTO MO3BOJIIBA HAa KOMIIE-
TEHTHUTE OpPraHu Ha IbprkaBaTa-wieHKa mo mnpousxon Ha JIVAUD
Jla M3IBJIHABAT CBOWUTE 3aJBJDKCHHMS B CHOTBETCTBHE C HACTOAIIATA
JIIPEKTUBA.

2. Komucwusra mpuema, upe3 JAele€rMpaHd akTOBE B CHOTBETCTBHE C
qieH 56 W mpu ycIoBUATA Ha wWieHOBe 57 u 58, MEPKHU OTHOCHO JIOTO-
BOPEHOCTUTE 33 ChTPYIHUYECTBO, IIOCOUEHU B maparpad 1, ¢ men na ce
pa3paboTu 00IIa paMKa 3a yJIeCHSBaHE Ha U3TOTBSHETO HA TaKMBa JIOTO-
BOPEHOCTH 3a CBHTPYAHUYECTBO C TPETU IbPIKABU.

3. 3a ga ce ocurypu €IHAKBO IIpWIaraHe Ha HAaCTOSIIUS 4JICH,
EOILIKIT pa3paboTBa HAacOKH 3a ONpEJACIsSHE Ha YCIOBHATA 32
npuiIaraHe Ha Mepkure, rnpuetd or Komucusara BB Bpb3Ka C JOrOBO-
PEHOCTHTE 32 CHTPYJHHYECTBO, MOCOYECHH B maparpad 1.

Ynen 35

Yeaosusi 3a npeanarade ¢ nacnopt B Cbio3a Ha AU® ot Tpera
Abp:kaBa, ynpasisasad ot JYAHU® or EC

1. JIbpXaBUTe-wWIEHKH TapaHTHpAT, Y€ IOJYYWIO pa3pelieHHe
JIVAU®D ot EC moxe ma mpeasyiara JsUI0B€ WIIM aKIAU OT YTIPaBIISIBAHI
ot Hero AU®D ot tpera nbpxasa u 3axpanBam AUD or EC, kouro He
OTroBapsAT Ha M3MCKBAaHUATA, MOCOYCHU B wieH 31, maparpad 1, BTOpa
aluHesi, Ha TnpodecnoHamHM wuHBectHTopn B ChIO3a, KOrato ca
U3IIBJIIHEHN NPEABUICHUTE B HACTOSIINS YIEH YCIIOBUSI.

2. JIVAUO® tpsiOBa 1a U3MIBJIHSABAT BCUUKH M3UCKBAHMUS, MIPEIBUICHU
HacTOsIIIaTa TUPEKTHBA, C W3KIOUeHWe Ha Te3u mo rimaBa VI. Ocsen
TOBa TPsIOBa J1a OBJAT M3II'BIIHEHU CJICITHUTE YCIIOBHUS:

a) TpaOBa Ja CHILECTBYBAT MOAXOJSIIM JOTOBOPEHOCTU 33 CHTPYIHH-
YECTBO MEXJy KOMIIETEHTHUTE OpraHM Ha JbpXKaBaTa-wiICHKa I10
npousxon Ha JIYAVW® u HajgzopHHTE OpraHu Ha TperaTa AbpiKasa,
B Kosito € yctanoBeH AM® ot Tpera mppikaBa, 3a Ja ce rapaHTupa
Hali-Manko edukaceH OOMeH Ha wuHQpOpMAlMsi, KaTo ce B3eMa
npeasun 4ieH 50, naparpad 4, KOWTO MO3BOJISIBA HA KOMIETCHTHUTE
OpraHd Jla M3IIBJIHABAT CBOUTE 3aIbJDKCHUS B CBHOTBETCTBHE C
HACTOsIATa JUPEKTHBA;

6) Tperata ObpxkKaBa, B KoiTo € ycraHoBeH AVM® ot Tpera nppxasa, HE
€ T0COYeHa KaTo OTKa3Ballla ChAEHCTBHE AbpiKaBa WIIH TEPUTOPHS B
crnucbka Ha FATEF;

B) TpeTara Abp)KaBa, B KoATO ¢ ycraHoBeH AU® or Tpera obpikasa, €
MoJIKcana CHOpasyMEHHE C JIbpXKaBaTa-wieHKa I10 IPOU3X0J| Ha
noay4yunoto paspemenne JIYVAMD wu ¢ Beska apyra JbpikaBa-
YIEeHKa, B KOATO C€ IUIaHMpa Ja ce NpeajaraT [sUIOBETe MU
akquute or AM® oT Tpera AbpikaBa, KOETO € M3LSIO B CbHOT-
BETCTBUE ChC CTaHJAPTUTE, yCTaHOBEHW B wieH 26 ot I[IpumepHara
nanbyHa koHBeHIMA Ha OMCP oTHOCHO moxomuTe W KamuTana, U
KOEeTO ocurypsiBa eekTuBeH oOMEH Ha HMHQpOpPMAaLUs 1O JaHbYHH
BBIPOCH, BKIIOYUTEIIHO MHOTOCTPAHHH JAaHBUHH CIIOPa3yMEHHS.
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Korato komrneTeHTeH opraH Ha Jpyra Jbp)KaBa-uJIeHKa HE € ChIJIaceH C
OlLIEHKaTa, HalpaBeHa BBB BpPbH3Ka C IPWIATAHETO HAa IIbpBa ajMHEsd,
OykBu a) U 0), OT KOMIIETEHTHHTE OpPraHM Ha Jbp)KaBaTa-wiICHKa IO
mpousxon Ha JIYAU®D, cboTBeTHHTE KOMIETEHTHHM OpPraHM MOTaT Ja
orHecar Bblpoca o EOIIKII, koiito Moxe na mpennpueMe JeHCTBUS
B CBHOTBETCTBHE C IPABOMOIIMATA, KOUTO Ca MYy TPEIOCTABEHH C YJICH
19 ot Periament (EC) Ne 1095/2010.

3.  Axo JIYANO Bb3HamepsiBa Ja Ipejjlara AsjIOBe WIM aKLUUU OT
AUN® ot Tpera appkaBa B CBOATa JIbprKaBa-uieHKa MO MPOHU3XOI,
JIYAUD yBenomsBa KOMIIETCHTHHUTE OpPraHM Ha CBOSATa JIbprKaBa-
YjIeHKa [0 mnpousxon 3a Bceku AN®D or Tpera OgbpikaBa, KOHTO
BB3HaMepsBa Ja Ipejyiara.

ToBa yBemoMiIeHHE BKIIIOUBA JOKYMEHTHTE M WH(OpPMamusTa, IIOCOYCHN
B npuioxenue III.

4. He mo-kbcHO oT 20 pabOTHM JHM CIIEH TMOJy4YaBaHE Ha IBJIHOTO
YBEJOMIICHHE CBIVIACHO maparpad 3 KOMIIETCHTHHTE OpraHd Ha
IbpkaBaTa-wieHKa mo mpousxox Ha JIVAU® undopmupar JIYAUD
i MOXKe Jla 3alloyHe Ja mpeiayiara Ha HeiiHa Teputopus AW,
MOCOYEH B YBEAOMIIEHHETO cbrilacHo mnaparpad 3. KommereHtHute
OpraHd Ha JIbpKaBaTa-wieHka mo mpousxon Ha JIYVAU®D morar ma ce
MPOTUBONOCTABAT Ha mpeaiaranero Ha AM® camo ako ymnpaBiieHHETO
Ha AU® ot ctpana Ha JIYAN® He e nnn HAMa 1a ObJie B CbOTBETCTBHE
¢ Hacrosimara aupektuBa wim ako JIYAU® nHe cna3zBa wim HiIMa Oa
Cra3Ba HacTofllaTa JUPEKTHBa MO Jpyr HauuH. B ciydail Ha moso-
xkutenno pemenune JIYVAU® moxe ma 3amoune na mpemnmara AUD B
CBOSATA JIbp)KaBa-wiICHKa I10 IMPOU3XOJ, CUUTAHO OT Jarara, Ha KOSTO
KOMIIETEHTHUTE OPraHu ca o YBEJOMHJIM B Ta3M BpPbB3Ka.

KomnerentHure opraHu Ha JAbp)kaBaTa-wieHKa [0 TIPOU3XOJ Ha
JIYAN® undopmupar cbmo taka EOLKII, uye JIYAUD Mmoxe na
3arMo4yHe JAa mpeiiara jasuioBete win akmuute o AUD B mpprkaBara-
wieHKa 1o npousxox Ha JIYAU®.

5. Axo JIYANO Bb3HamepsiBa Ja Ipejjiara AsjIOBe WIM aKLUUU OT
AN®D ot Tpera nppkaBa B AbpiKaBa-4I€HKa, pa3iMdHa OT HEroBaTa
IbpKapa-wleHka 10 mnpousxon, JIVAU® ysenomsBa KOMIIETEHTHUTE
OpraHM Ha CBOsITa JIbpikaBa-wiIeHKa IO Mpousxox 3a Bceku AUD ot
TpeTa IbpKaBa, KOWTO Bb3HAMepsiBa Ja Ipejylara.

ToBa yBegoMIICHHE BKIIIOUBA JOKYMCHTHTE M MH(OpPManusTa, IIOCOYCHN
B npuiioxkenue V.

6. He mo-kbcHO oT 20 paboTHM JHM Cliel JAaraTa Ha IMOJy4YaBaHE Ha
HAITBJIHO KOMIUIEKTOBAHOTO YBEAOMJIEHHE ChIJIACHO maparpad 5 komime-
TEHTHUTE OpraHd Ha JbpKaBaTa-wieHKa 1o mpousxon Ha JIYAUD
IpeiaBaT HAITBJIHO KOMIUIEKTOBAHOTO YBEIOMIICHHE Ha KOMIIETCHTHUTE
OpraHu Ha JbpiKaBaTa-4JCHKa, B KOSTO C€ IUIaHMpa Ja ce Mpejyiara
AUN®. TlomobOHO mpenaBaHe ce M3BBPINBA CAMO aKO YIPABJICHHETO Ha
AUD or JIVAUD e u me Obie B CHOTBETCTBHE C HACTOSIIATA
nupektnBa n ako JIYVAU®D cna3sa macTosmara JUPEKTHBA KAaTo IISUIO.

KomnerentHute opraHu Ha JAbp)kaBaTa-wieHKa [0 TIPOM3XOJ Ha
JIYAU® mnpunarar yBepeHue 3a TOBa, 4e CboTBeTHOTO JIYAUD
mpuTeXxaBa paspemenue 3a ynpasienne Ha AD ¢ ompenenena mHBec-
TUIMOHHA CTpaTerusl.

7. Cnex mnpenaBaHe Ha KOMILUIEKTOBAHOTO YBEJAOMIICHHE KOMIIC-
TEHTHUTE OpraHd Ha JIbpKaBaTa-wWwieHKa 1o mpousxon Ha JIYAUD
He3zabaBHO yBenomsiBaT JIYAN® 3a mpenaBanero. JIVAU®D moxe na
3anoyHe nga mnpemanara AM® B CchOTBETHUTE NpuEMAIlUd IbP>KaBU-
gienkn Ha JIYAW® ot nartara, Ha KOSTO KOMIIETEHTHUTE OpPTaHU ca
rO YBEJIOMHJIHM B Ta3W BPbB3Ka.

KommnereHTHHTE OpraHM Ha [IbpkaBaTa-4ieHKa [0 TPOU3XOJ Ha
JIYAU® wundopmupar crpmo taka EOLKII, ye JIYAUD wmoxe na
3aloyHe Ja mpejiara Jasuosere wim akuuute or AU® B npuemainute
nbpkaBu-uieHkd Ha JIVAUO®.
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8. Ilo oTHouleHHE Ha MOCOYEHUTE B OyKBa 3) OT mpuiokeHue [V
MEXaHU3MH C€ IpUJIaraT 3aKOHUTE Ha NPHEMALIUTE IbPHKABU-WICHKU
Ha JIVAU® u ce ynpakHsBa HaJ30p OT TSAXHA CTpaHa.

9.  IppKaBUTe-WICHKH T'apaHTHPAT, Y€ YBEJOMHTEIHOTO IHCMO OT
JIYAUD, mnocoueHo B maparpad 5, W YBEpPEHHETO, IOCOYCHO B
naparpad 6, ca Ha e3uK, oOMUYaifHO W3MOI3BaH B chepara Ha MEK/yHa-
ponHuTe (hUHAHCH.

JIbpKaBUTE-YICHKA TapaHTUpPAT, Y¢ TEXHUTEC KOMIICTCHTHH OpraHH
pueMaT eJISKTPOHHOTO TNpelaBaHe W ChXpaHsBaHE Ha JOKyMEHTHUTE
no maparpad 6.

10.  TIpu chluecTBeHa MPOMSHA B HSIKOE OT CBEICHHATA, CHOOIICHU B
choTBeTCTBHE ¢ maparpad 3 wnm maparpad 5, JIYAUD ysemomsiBa
MUCMEHO 3a Ta3dW TMPOMsHA KOMIIETCHTHHTE OpraHH Ha CBOSTa
Ibp)KaBa-wieHKa IO TPOM3XO0J HalH-MaqKo eIWH Mecell Ipean
BHACSHETO HA IUIAHMPaHA MPOMsHA M BEIHAra CIlel HAaCTHIIBAHETO
Ha HEIUIAaHUpaHa MPOMsHA.

AKO B pe3ydTaT Ha IUIaHMpaHa INpoMmsHa ympasieHuero Ha AND or
JIYAU® O6u mpecraHalo Ja € B CBOTBETCTBHE C HacTosIlaTa
mupextiBa win JIYAU® ©Ou mpecraHamo ja crasBa HacTosIaTa
JUPEKTHBA IO Jpyr HAa4yWH, KOMIIETEHTHUTE OpraHd Ha JIbpiKaBara-
yieHka 1o mpousxon Ha JIVAND 0e3 HeompaBmaHo 3a0aBsiHe
nHpopmupar JIYAUD, ye He MOXKe J1a BHECe MPOMSHATA.

AKo TIaHupaHa MpoMsiHa ObJie BHECEHA BBIIPEKH IIbPBa U BTOPA alnHes
WIM aKO HACThIM HEIUITAHUpPaHa MPOMSHA, B PE3YyJTAaT Ha KOETO YIpaB-
nenneto Ha AU® ot JIVAU® Ou npecranaio Jia € B ChbOTBETCTBHE C
HacTosimata gupektuBa win JIVAM® Ou mnpecraHaao Ja cras3ba
HacTosAlaTta AUPEKTHBA IO APYTr HA4YWH, KOMIETCHTHUTC OpraHHW Ha
IbpKaBaTa-wieHka 1o npousxon Ha JIYAW® mnpennpuemaT BCHYKH
HEOOXOJMMH MEPKH B CHOTBETCTBHE C wWieH 46, BKIIOYUTEIHO, aKo €
HEOOXO0/IMMO, HallaraT u3pu4Ha 3a0paHa 3a mnpemiaraneto Ha AU®.

AKO IpOMEHUTE ca MPUEMIIMBHU, ThH KaTo HE 3acsiraT CbOTBETCTBHETO
Ha ympasinenneto Ha AUD ot JIYAUD ¢ Hacrosmara IupexTHBa WU
cnazBaHero oT JIVAU® na HacToslaTa IUPEKTUBA [0 APYr HAuUH,
KOMIIETCHTHUTE OpraHdM Ha Jbp)KaBaTa-wieHKa II0 IIPOU3X0J] Ha
JIYAU® HezabaBHo wuupopmupar EOLIKII, NOKOJIKOTO MpPOMEHHUTE
3acsraT NIpeKkpaTsiBaHe Ha npearaHero Ha omnpeneineHn AUD wumm
npeanarane Ha gonbaHuTeHH AWD w — ako e mpmioknMmo,
UH(OPMUPAT KOMIIETCHTHUTE OpPraHM Ha IIPUEMALIUTE Jbp>KaBU-
yinenku Ha JIVAU® 3a te3u mpomenu.

11.  Komucusara npuema, upe3 JeJIerHpaHd aKTOBE B ChOTBETCTBHE C
qieH 56 W mpu ycloBHUATa Ha wWieHoBe 57 u 58, MEPKU OTHOCHO JIOTO-
BOPEHOCTUTE 3a CHTPYIHHUYECTBO, IOCOUCHU B maparpad 2, Oyksa a), ¢
men ga ce pa3paboTH obIa pamKa 3a yJIeCHABaHE HAa M3TOTBSIHETO Ha
TaKWBa JOTOBOPEHOCTH 3a CHTPYJHHYCCTBO C TPETU IBPKaBH.

12, 3a pga ce ocurypu €IHAaKBO MpUJaraHe Ha HACTOSIIMS YJIeH,
EOLIKIT moxe na pa3paboTBa HACOKM 32 ONpENesIHE Ha YCIIOBHUSTA
3a mpuiaraHe Ha MepKuTe, mpueTh oT Kommcusita BbB Bpb3Ka C JOT0-
BOPEHOCTHUTE 3a ChTPYJHHYECTBO, MMOCOYCHH B maparpad 2, Oykma a).

13.  EOIIKII pa3paboTrBa NPOEKTH HA PETYIATOPHH TEXHUUYECKU
CTaH/apTH 3a ONpeje/sIHE Ha MHHUMAJIHOTO Ch/IbP)KaHHE Ha J0rOBOpe-
HOCTHTE Ha CHTPYIHHYECTBO, IIOCOYCHH B maparpad 2, Oyksa a), Taka
4e J]a ce rapaHTHpa, Y€ KAKTO KOMIIETCHTHHTE OPraHd Ha Jbp)KaBaTa-
9IeHKa [0 NPOM3XO0J, Taka M TE3M Ha IPHEMAIINTE IbP)KaBH-WICHKH
MOJy4aBaT JOCTaTb4yHa HWHQOpMAIMs, 3a Ja MOTaT Ja YIpa)KHSBaT
CBOMTE MPABOMOIIMS 33 HAJ30p M pa3scie/BaHe CHIVIACHO HACTOSIIATA
JIMPEKTUBA.

Ha Komucusita ce ernerupar MmpaBOMOIIMSI 3a MPUEMaHEe Ha peryla-
TOPHUTC TEXHHUYCCKU CTAaHAAPTH, NMOCOYCHHU B II'bpBa aJHUHECA, B CBHOT-
BerctBue ¢ wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.
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14, 3a pma ce ocurypu MOCIENOBAaTeHO XapMOHU3UpPAaHE Ha
nactosimust  wieH, EOIIKIT pa3paboTBa NpoeKTH Ha peryiaTopHH
TEXHUYECKU CTAHIAPTH 33 KOHKPETU3UpPAHE Ha IPOLELYpPUTE 3a KOOp-
JUHAIMSA U OOMeH Ha MH(OpMAaIMs MEXTy KOMIETEHTHHTE OpPTaHd Ha
Ibp)KaBaTa-4JeHKa [0 IPOU3XOJ M KOMIIETCHTHUTE OpraHd Ha
npuemMalmre IbpkaBu-uieHkn Ha JIVAUD.

Ha Komucusita ce memermpaT mpaBOMOIIUS 3a MpHEMaHe Ha peryia-
TOPHUTC TEXHHUYCCKU CTAaHAAPTH, NMOCOYCHHU B II'bpBa aJHWHECA, B CBHOT-
BerctBue ¢ uieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

15. B ciyuail 4e KOMIETEHTEH OpraH OTXBBPIM HUCKaHE 33 OOMEH Ha
uH(opMaIHs B CHOTBETCTBUE C PETYIATOPHUTE TEXHUYECKH CTAHAAPTH,
TocoueH B maparpad 14, chOTBEeTHHTE KOMIICTCHTHHM OPTaHH MOTAaT Ja
otHecar ciydass 1o EOLIKII, xoifiTo Moxe a mpeiamnpueme AeHcCTBUS B
CBOTBETCTBHE C IIPABOMOLIMATA, KOUTO ca My IIPEIOCTAaBEHU C wieH 19
ot Permament (EC) Ne 1095/2010.

16. 3a pma ce ocuUrypaT €IHAKBU YCJIOBHUS Ha MpWIaraHe Ha
Hactosimust  wieH, EOLIKIT wmoxe pga pa3paboTBa TNpOEKTH Ha
TEXHUYECKH CTaHAAPTH 32 M3IBIHCHHUE 32 OIpe/eisHe Ha:

a) ¢opmara ¥ ChABPKAHUETO Ha OOpas3era Ha YBEAOMHTEIHOTO IHCMO,
mocoueHo B maparpad 3;

0) ¢opmara ¥ ChABPKAHUETO Ha OOpas3ela Ha YBEAOMHTEIHOTO IHCMO,
nmocoueHo B maparpad 5;

B) (dopmara u ChIbPXKAaHUETO Ha 0Opasena Ha YBEPEHHETO, MOCOYCHO B
naparpad 6;

r) ¢opmara Ha MpeAaBaHETO, MOCOYCHO B maparpad 6;
1) dopmara Ha MHCMEHOTO yBEIOMIICHHE, MOCOYeHO B maparpad 10.

Ha Komucusra ce mpenocraBST NpaBOMOINUS 3a IMpHEMaHe Ha MOCO-
YEHUTE B MIbpPBa ATMHES TEXHUYECKH CTAHAAPTH 32 M3IBIHEHHE B CHOT-
BetcTBHe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

17.  be3 pa ce 3acsarar pasmopenbure Ha uneH 43, maparpad 1,
IbpKaBUTE-WICHKH H3UCKBaT AM®, ympaBngBaHH ¥ TpemiaraHd oOT
JIYAUD, na ce mpemiararT €AWHCTBEHO Ha NpO(EeCHOHATHH HHBEC-
THTOPH.

Ynen 36

YcaoBus 3a npenjarade 0e3 macnopT B Abp:kaBU-4ieHKH HA AUD
OT TpeTa Abp:kaBa, ynpasjasaBanu ot JIYAU® or EC

1. be3 na ce 3acsira uneH 35, IbpKaBUTE-WIEHKU MOTaT J1a paspeuiat
Ha moiyuwio paspemicHue JIYAU® or EC nma npemnara Ha mpode-
CHOHAJIHM WHBECTUTOPH CaMO Ha TSXHA TEPUTOPHS JSUIOBE WM aKIUU
ot ympasnsiBann oT Hero AU®D ot tpeta nbpkaBa u 3axpanBamy AVD
or EC, KOouTO He OTroBapsAT Ha W3UCKBAHMATA, IIOCOYEHH B uieH 31,
naparpad 1, Bropa anuHesi, IpU yCIOBHE 4Ye:

a) JIVAU® cna3Ba BCWYKHM W3WCKBAHWS, TPEABUICHU B HACTOSIIATA
JIUPEKTUBA, C M3KIIOYEHHWE Ha Te3u no wieH 21. Bwrnpeku ToBa
JIVAUD ocurypsiBa ONpeAesssHETO Ha CAMH WM TOBEYe CYOCKTH,
KOUTO Jla W3II'BJIHSABAT 33JbJDKCHHATA, IOCOYEHW B wieH 21,
naparpagu 7, 8§ u 9. JIYAU®D He wusnmbiHSABA Te3U (QYHKIUH.
JIYAU® mpenocraBsi Ha CBOMTE HAJ30PHH OpPTaHHM HIACHTU(HKAIH-
OHHHUTE JIaHHH Ha CYOCKTHUTE, KOUTO OTIOBapsT 3a W3IbJIHECHUE Ha
3a]IbJDKCHUSITA, TIOCOYeHN B wieH 21, maparpagu 7, 8 u 9;
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0) 3a mesuTe Ha HAOIIONCHUETO HA CHCTEMHMS DPUCK ChHIIECTBYBAT
MOJXOMSAIIM JOTOBOPEHOCTH 3@ CHTPYJHHYECTBO B CHOTBETCTBHE C
MEXIYHAPOJHUTE CTAHAAPTU MEXIY KOMIIETCHTHUTE OpraHM Ha
IbpKaBaTa-wieHka mo mnpomsxon Ha JIVAUD wu nHagzopuute
OpraHu Ha TpeTara JIbpXkaBa, B KoATO € ycraHoBeH ANU®D ot Tpera
I'bpKaBa, 3a Ja ce rapaHTupa edukaceH oOMeH Ha WHpOpMalus,
KOITO 103BOJISIBA Ha KOMIIETEHTHUTE OpPraHM Ha JIbp)KaBaTa-d4JICHKa
no npousxon Ha JIYAU® na u3NbIHABAT CBOUTE 33/JBJDKCHUS B
CBHOTBETCTBUE C HACTOALIATA JUPEKTHBA;

B) TpeTara JIbpiKaBa, B KOATO ¢ yctaHoBeH A® ot Tpera abpikaBa, HE
€ MOCOYCHA KAaTO OTKa3Ballla ChJCHCTBUE JIbpKAaBa WM TEPUTOPHUS B
cimchka Ha FATF.

2. JIppxaBute-wieHkn moraT na Hamoxar Ha JIVAU® mo-ctporu
MpaBUjia BbB BPB3Ka C MpEAJIaraHeToO Ha JsajoBe wiu akuuu ot AUD
OT TpeTa IbpKaBa Ha MHBECTUTOPH Ha TSAXHA TEPUTOpPHUS 3a IEUTE Ha
HaCTOALIUSA YJICH.

3.  Kommucusara npuema, upe3 JieJIETHpaHu aKTOBE B ChOTBETCTBUE C
qieH 56 W mpu ycIoBUATA Ha wWieHoBe 57 u 58, MEpKU OTHOCHO JIOTO-
BOPEHOCTUTE 33 ChTPYIHUYECTBO, IIOCOUEHU B maparpad 1, ¢ men na ce
pa3paboTH 00IIa paMKa 3a yJIeCHSBaHE Ha U3TOTBSHETO HA TaKMBa JIOTO-
BOPEHOCTH 32 CHTPYIHHUYECTBO C TPETHU IBPIKABHU.

4. 3a ;ma ce OCUTypH €JHAKBO IMpHJAaraHe Ha HACTOSIIUS 4YJICH,
EOLIKIT pa3paboTBa HAacOKH 3a OINpEJCIsSHE Ha YCIOBHATA 32
npuiiarane Ha Mepkute, npuetH oT Kommucusrta BbB Bpb3Ka C JIOTOBO-
PEHOCTHTE 32 CHTPYJHHYECTBO, TOCOYECHH B maparpad 1.

Ynen 37

H3paBane Ha paspemenne Ha JIYAU® or Tpera abpiKaBa, KOUTO

Bb3HaMepsiBaT Aa ynpasiasiBarT AU® or EC w/mam na npepjarat

ynpapisiBand oT Tsax AU® B Cpioza cbriacHo wieH 39 wim
wieH 40

1. JIppxaBure-wieHku wusuckBar or JIYAU® or Tpera nbpxkana,
KOMUTO BBb3HaMepsiBaT fga ynpasiasBar AU®D or EC w/wim ma mpepnarar
ynpasinsiBanu oT Tssx AV® B Crio3a ceriacuo wieH 39 wimm wien 40, na
MOJy4aT MPEJBAapUTENIHO pa3pelIeHHe OT KOMIIETEHTHHTE OpraHu Ha
TsAXHaTa pedepeHTHa IbpiKaBa-wWICHKa B CHOTBETCTBHUE C HACTOSIIHS
YJIEH.

2. JIYAU® ot Tpera abpikaBa, KOETO Bb3HAMEpsBa Ja MOJIY4YH Mpe-
BapUTEIIHO paspellieHue ChriacHo maparpad 1, TpsOBa jna craspa
HacToslaTa JUPEKTHBa, ¢ M3KIodyeHne Ha miasa VI. Koraro cnas-
BAaHETO Ha OIpeJesicHa pa3nopeda OT HACTOsIIATA TUPEKTHBA € HEChB-
MECTHUMO CBhC CIIA3BaHE HA IMPABOTO, MPWIOKHMMO [0 OTHOLIEHHE Ha
JIYAUD ot Tpera abpxaa u/wmu AVD ot Tpera mbpixapa, KOUTO ce
npemnara B Cwioza, JIYAU®D He e ATmKHO na crma3Ba HACTOsIIATa
JUPEKTHBA, aKO MOXE Jla JIOKaxe, ye:

a) e HEeBB3MOXKHO J]a ChueTae TaKoBa CITa3BaHE ChC CHA3BaHE HA 3aIbl-
JKHTETHA pas3lopenda Ha MPaBOTO, MPIJIOKKMO IO OTHOLICHHE Ha
JIYAU® ot tpera abpxasa n/uan AU or Tpera abprkaBa, KOHTO
ce mpeanara B Cpro3a;

0) mpaBoto, mpuioxuMo KbM JIYAU® ot tpera appxaBa w/mm AUD
OT TpeTa AbpiKaBa, MPEIBHKIA PAaBHOCTOWHO IMPAaBHJIO ChC ChIIaTa
peryiaTopHa LeJl ¥ OCHTYpSBAIIO CHUIOTO PAaBHUILNE HA 3alluTa HA
uHBecTUTOpUTE B ChoTBeTHUA AUD; n

B) JIVAU® ot tpera appxkaBa u/mnu AV® oT Tpera nppkaBa cria3sa
PaBHOCTOHHOTO MPaBHJIO, IMOCOYCHO B OykBa 0).
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3.  JIYAUOD ot Tpera abpikaBa, KOETO Bb3HAMEPSIBA Ja IOJIYy4H MpeJ-
BapHUTEIIHO pa3pelieHne chriiacHo naparpad 1, TpsOBa 1a uMa 3aKOHEH
NPEJCTAaBUTEN, YCTAaHOBEH B HEroBaTa peQepeHTHa IbpKaBa-4ICHKA.
3aKOHHUAT TpeacTaBuTen € juieTo 3a KoHTakT Ha JIVAU®D B Crwioza
1 BCsKa O(pUIMATHA KOPECIOHACHINS MEXIY KOMIIETCHTHUTE OPTaHu U
JIYAUD u wmexnay wussecturopure ot EC B cvorBetHust AUD u
JIVAU® cproacHo HacTosIIaTta DUPEKTHBA CE€ OCBHIIECTBSBA Upe3 TO3U
3aKOHEH MpPEJICTaBUTEN. 3aKOHHUSAT mpejacTaButel, 3aenHo ¢ JIVAUD,
M3MBJIHABA (DYHKIIMATA 10 ChOTBETCTBUETO, CBBp3aHa C JICHHOCTHTE IO
yopaBieHHe M Ipejiarane, usBbpiiBaHd oT JIYAU®D cwrioacHo
HACTOSIIIATa JUPEKTUBA.

4.  Pedepenrnara appxaBa-wienka Ha JIYVAU® ot Tpera gbpxkasa ce
ompesens, KakTo CIe/Ba:

a) ako JIYAU® or Tpera IbpikaBa Bb3HaMepsiBa Ja YIpaBllsiBa caMo
equd AU® ot EC unu usxonko AU® ot EC, ycTtanoBenu B enHa u
chllla JbpXKaBa-4JieHKa, W HE Bb3HaMmepsiBa naa mnpemiara AUD B
cborBeTcTBHE ¢ wieH 39 umm wien 40 B Cbro3a, ObpikaBaTa-
YJIeHKa TI0 Mpou3Xxoja Ha To3u wiu Te3u AUD ce cumra 3a pede-
PEHTHa IbpXKABa-wWICHKAa U KOMIETEHTHMTE OpraHM Ha Ta3u
JIbpyKaBa-uleHKa ca KOMIIETEHTHM 3a IIeJIMTe Ha IpoleaypaTa 3a
M3JaBaHE Ha pas3pelleHre W Ha Haazopa Bepxy JIYAUD;

6) ako JIVAN® ot Tpera IbpskaBa Bb3HAMepsBa Ja YIIpaBisiBa
Hikonko AM® or EC, ycTaHOBEHM B pa3jIMuHM Jbp:KaBU-UICHKH,
U He Bb3HaMepsiBa na npemiara AUD B choTBeTcTBUE C wWieH 39
win uieH 40 B Chro3a, pedepeHTHATA AbpKaBa-4JCHKA €:

i) Jbp)KaBaTa-4JieHKa, B KOSTO ca yCTaHOBeHH moBedeto AUD, win
il) JIbpKaBaTa-4JICHKA, B KOSATO CE€ YIPABJISBAT HAali-MHOTO aKTHBH,

B) ako JIVAH® ot Tpera IbpikaBa Bb3HaMepsBa [a Ipeilara camo
equH AU® or EC camo B eaHa abpkaBa-4iieHKa, pedepeHTHaTa
JIbpKaBa-uWIEeHKa Cce OINpeless, KaKTo ClelBa:

i) ako AWU® e mnomydmn paspelieHHEe WIM € pPErucTpUpaH B
IbpXKaBa-wiIeHKa, JbpKaBaTa-wieHKa 1o mpomsxox Ha AN
WM JbpKaBaTa-uwieHka, B kosto JIYAN® Bb3HamepsiBa 1a
npeniara AUO,

ii) ako AM® He e moay4un pa3pellieHUe WM HE € PErHCTPUpaH B
Ibp)KaBa-uieHKa, JAbp)KaBara-ujeHka, B kosito JIYAUD
BB3HaMepsBa na rnpennara AND;

r) ako JIVAHU® ot Tpera nbpskaBa Bb3HaMepsBa [a Ipeliara camo
equH AV® ot TpeTa JabpikaBa caMo B €HA JbpiKaBa-diicHKa, pede-
PEHTHa IbpikKaBa-wICHKA € Ta3H bpKaBa-uIeHKa;

n) ako JIYAU® ot Tpera mppkaBa Bb3HaAMepsiBa J1a Mpejuiara caMo
enud AU® ot EC, HO B pa3nuyHu Jbp)KaBU-YIIeHKH, pedepeHTHara
JIbprKaBa-uwIEHKa Ce ONMpeens, KaKTo ClIeaBa:

i) ako AW® e mnomyywn paspelieHHe WIM € pEerucTpupaH B
'bpKaBa-uwieHKa, Jbp)KaBaTa-wieHka No mnpousxox Ha AUD
WU eHa OT JbpKaBUTe-wieHKH, B kouto JIVAN®D Bw3HamepsiBa
Jla pa3BHBa MPAKTUYECKO MpeJiaraHe, WIH

ii) ako AV® He e mosyuns paspelicHUe WM HE € PEeruCTPUpaH B
J'bp)KaBa-wiIeHKa, eJHa OT JAbp)KaBUTE-wWIEHKH, B kouto JIYAND
Bbh3HAMEpsBA Jla pa3BUBa MPAKTUYECKO TpeAJiaraHe;

e) axo JIYAU® ot Tpera nppkaBa Bb3HAMEpsBa Ja Ipejajara camo
equH AU® or Tpera abpikaBa, HO B Pa3jIM4HU Jbp>KaBU-UJIECHKH,
pedepeHTHaTa ABpKABA-WICHKA € €IHA OT TE€3W AbPIKABU-UICHKH;
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k) ako JIVAH® ot TpeTta Abp:kaBa Bb3HaMepsiBa Aa Mpeisiara HIKOJIKO
AUND ot EC B Crlo3a, pepepeHTHATA IbpIKaBa-UJICHKA CE ONPEIEIs,
KaKTO CIIe/IBa:

i) korato Bcuykd AM®D ca perucTpupaHd WIM ca OJYYHIH
paspelieHHe B eIHa W Chlla JIbpXKaBa-dJeHKa, JIbp)KaBaTa-
wieHka 1o mnpomsxon Ha AWD wnm gppkaBara-uieHKa, B
kosito JIYAU® Bb3HaMepsBa Ja pa3BHBA MPAKTHUYECKOTO MpE-
JaraHe Ha moBedeTo oT Te3n AUD,

ii) korato He Bcuukd AM® ca perucTpupaHd HIH Ca IMOJYUHIH
paspelieHre B €AHa M ChIa JbpKaBa-wIeHKa — JIbpiKaBaTa-
qienka, B kosito JIVAU®D Bw3HamepsiBa na pa3BUBa MPAKTH-
YECKOTO Mpeasiarane Ha moseueTo or te3un AUD;

3) axo JIYAU® ot Tpera nbpkaBa Bb3HAMEpsiBa Ja Mpeisiara HIKOJIKO
AN® or EC u or Tpera abpxasa, uid Hikonko AU® or Tpera
nepkaBa B Cplo3a, pedepeHTHa Abp)KaBa-ujeHKA € JbpkaBaTa-
wieHka, B KosTo JIVAU® Bw3HamepsiBa 1a pa3BuBa MPAKTUIECKOTO
npejyiaraHe Ha nosedero ot Te3u AUD.

[pu npuarane Ha KPUTEPHHTE, ONPEIEIICHN B IIbpBa aluHes], Oyksa 0),
OykBa B), moATodka i), OykBU 1) U €) U OykBa XK), MOATOYKA i), ca
BB3MOXKHH HSKOJIKO pPEQEepeHTHH IbpKaBU-WICHKH. B TakbB ciydait
IbprkaBuTe-wiIeHKH u3uckBar ot JIYAU® ot Tpera appkaBa, Bb3HAME-
psBamo na ymnpasiaisa AV® or EC, 6e3 na ru mpeanara, w/win 1a
npennara ympasmsBaaun ot Hero AU® B Cwroza ceriacHo wieH 39
nwm unen 40, ga mogase HMCKaHe 0 KOMIETEHTHHUTE OpraHd Ha
BCHUYKH JIbPIKaBH-WICHKH, KOUTO Ca BB3MOXKHH PE(PEpPEHTHU IbpPIKaBU-
YJIEHKU CBHIJIACHO KPUTEPUUTE, YCTAHOBEHU B IOCOYEHHTE OYKBH, 3a Ja
OIIpeeNAT HeroBata ped)epeHTHa IbpikaBa-WwIeHKa IOMEXIy ch. B cpok
OT €IMH Mecell OT IOJy4YaBaHE Ha TaKOBa MCKaHE TE€3M KOMIETEHTHU
OpraHd CHBMECTHO pelIaBaT Kosi Iie ObJe pedepeHTHara abprkaBa-
qienka 3a nomoboHo JIVAU® ot Tpera nwppkaBa. KommereHTHHTE
OpraHu Ha JAbp)KaBaTa-wICHKa, KOATO ObAe ompereseHa 3a pedepeHTHa
JIbp)KaBa-ujieHKa, 0e3 HeompaBiaHo 3a0aBsHE WHPOPMHUPAT 3a TOBA
JIYAND ot tpera awbpxaBa. Axko JIYAU® or Tpera abpxaBa He
Obie HAUIKHO MHGOPMHUPAHO 32 PEIICHHETO, B3€TO OT CHOTBETHHUTE
KOMIIETEHTHH OpraHH, A0 CeJeM JHM CJIeJ B3eMaHe Ha pEIICHHETO
WIA aKO ChOTBETHHTE KOMIIETCHTHH OpPraHHM HE Ca B3EJIM pEIICHHE B
eqHoMeceunusi cpok, JIYVAN®D or Tpera mppkaBa MOXke caMmo Jda
u3bepe pedepeHTHaTa CU IbpiKaBa-WICHKa Bb3 OCHOBA HA KPUTEPHUUTE,
OIIpeZICIIEHN B HACTOSIIIMS maparpad.

JIYAUD TpsabBa na Oblie B ChCTOSHHUE J1a JOKaXXEe HAMEPEHHETO CH Ja
pa3BHBa TPAKTUYECKO TMpeajiaraHe B OTJAETHa IbpKaBa-uJeHKa upe3
pa3kpuBaHE Ha MAapKETHHTOBaTa CH CTpPATerwsi IMpe] KOMIETCHTHUTE
OpraHy Ha IMOCOYEHATa OT HEro AbprKaBa-dyJICHKA.

5. bpxkaBure-wieHkn m3uckBaT oT JIYAW® ot Tpera mbpkaBa,
KOoeTo Bb3HamepsiBa na ympasisiBa AD or EC, 6e3 nma ru mpeaiara,
u/unu Ja npeanara ynpapisisanu oT Hero AVI® B Chro3a ChITIACHO WICH
39 wim unen 40, na mojane MCKaHe 3a paspelleHHe JI0 CBOsATa pede-
pPEeHTHa AbpKaBa-4ICHKa.

Crnent KaTo MoOJy4ar 3asiBJICHUE 3a pa3pelIeHUe, KOMIIETEHTHUTE OpraHu
oleHsBaT janu onpenaensHeto or JIVAN® BvB Bpb3Kka ¢ Herora pede-
pEeHTHa [bpXKaBa-4JeHKAa CHOTBETCTBA HAa KPUTEPUUTE, NPEABHICHHU B
naparpadg 4. AKO KOMIETCHTHHTE OpPraHH CUYMTAT, Y€ CIy4asT HE €
TaKbB, T€ OTXBBPIIT HCKaHEeTO 3a pazpemierne oT JIYAUD ot Tpera
J'bpKaBa, KaTO MOTHUBHMpAT CBOSI OTKa3. AKO KOMIIETEHTHHUTE OpraHH
CUUTAT, Y€ KpUTEpUHTEe MO Tmaparpad 4 ca M3MBIHEHH, T€ YBEJOMSBAT
EOLIKIT 3a TtoBa m uckat ot EOLKII na wuM nmage cChbBETH OTHOCHO
TaxHaTa oneHka. B cBoero yBemomnenne nqo EOLIKII kommerenTHHTE
opranu npenocrtassat Ha EOLIKIT o6ocHoBkara ot JIYAU® Ha Herosara
OLICHKAa OTHOCHO pedepeHTHaTa IbpKaBa-4wieHKa W HHPOpPMALUSL
OTHOCHO MapkeTwHrosarta ctparerust Ha JIYAUO®.
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B cpok oT exuH Mecel ciiesl MOJTydYaBaHE Ha YBEJOMJICHHETO IO BTOpa
anunest EOLIKII oTnpaBst chbBeTH 10 CHOTBETHUTE KOMIIETEHTHU OPraHU
OTHOCHO TSIXHATa OLEHKAa [0 BbBIpOca 3a pedepeHTHaTa IbpiKaBa-
YJIeHKa B CHOTBETCTBHE C KpUTEpUUTE, NpeIBUICHHM B maparpad 4.
EOLIKII moxe na nane OTpUIATEIHO MHEHHE CaMO aKkO CYHTa, 4e He
ca CIa3eHU KpUTEpHUTE, NMPEABUAEHH B maparpad 4.

CpokbT, MocoueH B wieH 8, maparpad S5, cnupa aa Tede Mo BpeMe Ha
obcwxaanusra B pamkute Ha EOLIKII cbriacHo Hacrosmus naparpad.

AKO KOMIIETEHTHUTE OpPraHH MMaT HaMepeHHEe Ja M3[aJaT pa3pelieHue,
kato ce oTkiIoHAT oT chBeTuTe Ha EOLIKII, mocouenu B Tpera ammmes,
te unpopmupar EOIIKII, karo mocouBar npuuunute 3a ToBa. EOLKII
omoBecTsiBa (paKkTa, ye KOMIIETEHTHUTE OpPraHu He ce ChoOpassBaT WIH
HE BBh3HaMepsBar Ja ce choOpasssaT ¢ HeroBute chBeTH. EOLKII chmo
Taka MOXeE Ja B3eM€ PEILCHUE 3a BCEKH OTACJICH Cilydyail na myOnMKyBa
MIPUYMHHATE 32 HECHhOOPA3sIBAHETO CHC HETOBHUTE CHBETH, IIOCOUCHU OT
KOMIIETCHTHUTE OpraHu. KOMIETEeHTHUTEe OpraHu ce yBEJOMSBAT Mpe-
BapuUTEHO 3a TOBA ITyOJIMKYyBaHE.

AKO KOMIIETEHTHUTE OpPraHH MMaT HaMepeHHEe Ja U3]aJaT pa3pelieHue,
kato ce oTkJIOHAT oT cbBeruTe Ha EOLIKII, moco4yenu B Tpera anunes,
u JIVAU® Bwp3HamepsiBa N1a mpeiara JUIOBE WIM aKIWK OT YIpaB-
nsBaHu OT Hero AV® B 1bpKaBU-YICHKH, PA3JIMYHU OT pedepeHTHara
IbpKaBa-wWICHKa, KOMIICTEHTHUTE OpraHu Ha pedepeHTHaTa Abp)KaBa-
4yieHka WHQOpMHpAaT 3a TOBa OOCTOSTEICTBO ¥ KOMIIETCHTHUTE
OpraHv Ha TE3U ApPYyru AbpKaBU-YJICHKH, KaTO ITIOCOYBAT IPUYUHUTE
3a ToBa. AKO € NMPWJIOKHMO, KOMIICTEHTHUTE OPraHd Ha pedepeHTHaTa
JIbp)KaBa-wieHKa WMHPOPMUPAT 32 TOBA M KOMIETEHTHHUTE OpraHM Ha
IbpKaBUTe-wWieHKH 1o npousxon Ha AU®, ympasnssanu ot JIYAUO,
Karo IOCoYBaT MPUYMHHUTE 3a TOBA.

6. Koraro KOMIETEHTEH OpraH Ha AbpPXKaBa-wICHKA HE € CBIVIACEH C
ompeJensiHeTo Ha pedepeHTHa abpxaBa-uieHka oT JIYAUD, cvoT-
BETHUTE KOMIIETEHTHH OpraHM Morar Ja OTHecaT BbIpoca [0
EOLIKII, xoifto Mo)e Ja mHpeanpueMe [eHCcTBUS B CHOTBETCTBHE C
MPaBOMOIIMATA, KOUTO ca My IpenocTaBeHd ¢ wieH 19 ot Permament
(EC) Ne 1095/2010.

7.  be3 nma ce 3acsra naparpad 8, paspelieHHe He ce W3/aBa, OCBEH
aKo He Ca HM3IIBJIHEHH CICTHUTE YCIOBHSL:

a) pedepeHTHaTa JbpKaBa-wieHKa e rnocodeHa oT JIYVAU®D B cboT-
BETCTBUE C KpPUTECPHMTE, INpEIBUACHH B maparpad 4, u TOBa €
MOJIKPETIEHO OT pa3KpHBaHE HAa MApKETHHIOBaTa CTPATETus, a ChOT-
BETHUTE KOMIIETEHTHH OpraHd ca MpOBEJIM Mpoleaypara, Ipel-
BUjieHa B maparpad 5;

6) JIVAU® e ompenenuyio CBOW 3aKOHEH MPEICTABHTEN, YCTAHOBCH B
pedepeHTHaTa ABpHKABA-WICHKA;

B) 3aKOHHHAT TpejcTaButel, 3aeaHo ¢ JIYAW®, e nuie 3a KOHTakT Ha
JIYAU® ot Tpera appikaBa 3a HHBECTUTOPUTE B ChoTBeTHHTE AUD,
3a EOLIKII 1 3a KOMIIETEHTHUTE OpPraHu BbB BPb3Ka C JICHHOCTUTE,
3a kouto JIYAUD uma paspemenne B Cpro3a, U pas3mojara ¢ Kara-
LUTET, JOCTaThYEH Hal-MaJKOTO 3a U3IbJIHEHUE Ha (YHKIUATA 110
CBHOTBETCTBUETO CBHIVIACHO HACTOSIATA TUPEKTHBA;

T) CBLIECTBYBAT MOJXOJSIIM JOTOBOPEHOCTH 32 CHTPYIHHYESCTBO
MEXJy KOMIIETCHTHHTE OpraHd Ha pedepeHTHara Jbp)KaBa-uJICHKa,
KOMIIETEHTHUTE OpraHd Ha [bpKaBaTa-4wieHKa IO MPOM3XOA Ha
crotBeTHUTE AW® or EC M Ham3opHuTe OpraHd Ha Tperara
bpKaBa, B KosiTo € yctaHoBeHo JIVAU®D ot Tpera awbpkasa, 3a
Jla ce rapaHTHpa Hai-mManko edukaceH oOMeH Ha HWH(pOPMAIHS,
KOWTO II03BOJISBA Ha KOMIICTCHTHHUTE oprann Jga U3NbJIHABAT
CBOUTE 3aJBJDKCHUS] B CHOTBETCTBHE C HACTOSIIATa JUPEKTHBA;
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II) TpeTrarta Abp)KaBa, B KosTo € ycraHoBeHo JIYAU® ot Tpera
IbpKaBa, HE € II0COYEHA KaTO OTKa3Balla ChbIACHCTBHE IbpiKaBa
win Tepuropus B crucbka Ha FATF;

€) Tperata Ibp)kaBa, B KoiTo ¢ ycraHoBeHo JIYAU® or Ttpera
I'bpKaBa, € MOJNHUcala CIopasyMeHHe ¢ pedepeHTHaTa JbpiKaBa-
YJICHKA, KOETO € M3LSAJI0 B ChOTBETCTBUE CbC CTaHIAPTUTE, yCTa-
HOBeHH B wieH 26 ot llpumepnara manpuna xkonBeHius Ha OVCP
OTHOCHO JOXOJHTC M KalUTala, M KOETO OCHTYpsiBa e(EeKTHBCH
oOMeH Ha an)OpMaum[ o JaHb4YHU BBIIPOCH, BKIOYUTCIHO
MHOTOCTPAaHHU JAaHBYHU CIIOPa3yMEHUS;

’K) €(PEeKTUBHOTO yNpaKHSABaHE OT KOMIIETEHTHUTE OpraHd Ha
HAJ30pHUTE UM (DYHKIMM IO HACTOAIIATAa JUPEKTHUBA HE € BB3Ipe-
ISTCTBAHO HUTO OT 3aKOHOBMTE, IOA3aKOHOBUTE WIIM aIMUHUCTPA-
TUBHUTE pa3nopendu Ha TpeTa Abpikapa, npuioxumu 3a JIVAUD,
HHUTO OT OIPaHMYEHHUs Ha IIPABOMOLIMATA 33 HAA30p U pasclie/iBaHe
Ha HaJ30pPHUTE OPraHM Ha TpeTaTa JAbpiKaBa.

Koraro xomrneTeHTeH opran Ha Jpyra Jbp)kaBa-uIeHKa He € ChIJIaceH C
OIICHKAaTa, HallpaBeHa OTHOCHO IMpHJIAraHeTo Ha OYKBH a)—I) U XK) OT
HacTosus maparpad OT KOMIIETEHTHUTE OpraHu Ha pedepeHTHa
nbpkaBa-wieHka Ha JIVAU®, cboTBETHUTE KOMIETEHTHH OpraHH
morar ga otHecaT Bbmpoca mo EOLIKII, xoiito moxe ma mpeampueme
HCﬁCTBHﬂ B CHbOTBETCTBHUC C IMPABOMOIIHUATA, KOUTO Ca MYy IPECAOCTAaBCHU
¢ wieH 19 ot Pernament (EC) Ne 1095/2010.

B cmyqait e xommerenten opran Ha AU® ot EC He ce npucwsennnu B
pa3yMeH CpOK KbM M3HCKBAHUTE JOTOBOPEHOCTH 3a CHTPYJHHYECTBO,
NpeABUACHH B THpBa annHes, OykBa T), KOMIIETCHTHHTE OpraHH Ha
pedepenTHaTa IbpxaBa-wWICHKa MoOraT Jia OTHecaT BBIpoca [0
EOLIKII, ko#iTo MoOke ma mpeanmpueMe AEeUCTBUS B CHOTBETCTBHE C
MPaBOMOIIMATA, KOUTO ca My IpenocTaBeHd ¢ wieH 19 ot Permament
(EC) Ne 1095/2010.

8. PaspemieHnero ce u3maBa B CHOTBETCTBHE C Ppa3lopefOHTE Ha
rmaBa II, kouto ce mpuiarar mutatis mutandis, TpU CcHa3BaHe Ha
CJICIHUTE KPUTEPUH:

a) uadopmanmara o uiaeH 7, maparpad 2 ce JOMbIBA OT:

i) obocHoBka oT JIVAN® Ha oneHKkaTa My OTHOCHO pedepeHTHaTa
IbPKaBa-YICHKA ChITIACHO KPUTEPHUUTE, MPEABUICHH B Iaparpad
4, ¢ uHpOpMAIUs OTHOCHO MAapKETHHrOBaTa CTpPATETHs,

il) CIUCBK Ha OHE3W pas3nopendu OoT AupekTHBaTa, kouto JIYAUD
He MOXE Jla CTla3Ba, Thil KaTO CIIa3BaHETO Ha TE3M Pa3IopenoH
OT HEroBa CTPaHa € HECHBMECTHMMO — CBIVIACHO IIOCOYEHOTO B
maparpad 2— CbC CTa3BaHETO Ha MMIIEpPaTHBHA pasmopenda Ha
npaBoTo, Npuiaokumo 3a JIVAU® or Tpera abpikaBa WIH 3a
AUN® or tpera appxkasa, npemiarad B Cbro3a,

iil) MMCMEHHM JIOKA3aTeJICTBA HA OCHOBaTa Ha pa3paboTeHHTe OT
EOLKII perynatopHH TeXHHYECKUTE CTaHIApTH 3a TOBA, Ye
CHOTBETHOTO 3aKOHOJATEJICTBO Ha TpeTara JbpiKaBa IMPEIBHK/IA
NPaBWJIO, PAaBHOCTOWHO Ha pa3lopenouTe, YUEeTO CIa3BaHe ¢
HEBB3MOXKHO, KOETO HMa ChIata peryjatopHa Lel |
OCUTYpsiBa CBIIOTO DPABHHINE HA 3allUTa 33 WHBECTHTOPUTE B
cpoTBeTHUST AU®D n 3a ToBa, ue JIVAU®D cnasBa ToBa paBHO-
CTOMHO TpaBWIIO; B MOAKpeNna Ha NOAOOHM TNHCMEHH JOKa3a-
TENICTBA € IMPEJCTABEHO MPABHO MHEHHUE OTHOCHO CBINECTBY-
BAHETO Ha CHOTBETHATa HECHBMECTHMA MMIIEpaTHBHA pasnopenda
B IPaBOTO Ha TpeTaTa JbpiKaBa, BKIIOYBAIIO ONUCAHUE HA PEry-
JaTOpHATa IeJ M eCTECTBOTO Ha LeJieHaTa C Hes 3al(ura Ha
MHBECTUTOPUTE, U
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iv) uMeTo Ha 3akoHHHs mnpenacraButen Ha JIYAU® u wmscroro, B
KOETO € yCTAaHOBCH;

0) uadopmanmsara, mocoyeHa B wieH 7, maparpad 3, Moxe ga ce
orpanuuun 10 AUD ot tpera appxkasa, kouro JIYANUD Bbv3HamepsiBa
Jla ynpasisiBa, U 10 te3u AUD, ynpasnssanu ot JIVAU®, xouto o
BB3HaMepsiBa Aa mpeiara B Chlo3a ¢ Macmopr;

B) wieH §, nmaparpad 1, OykBa a) He 3acsara pasnopeadure Ha naparpad
2 OT HACTOSIIUS YJICH;

r) uieH 8, maparpad 1, OykBa ja) He ce mpuiara;

n) wieH 8, maparpad 5, BTOpa amuHes ce pa3bupa Karo BKIIFOYBALL
npenpaniaie KbM: ,,AHPOpMAIUITa, MPEIOCTaBeHAa B ChOTBETCTBUE
¢ wieH 37, naparpad 8, Oyksa a).”

Koraro xomnereHTeH opraH Ha Ipyra JbpaBa-uJIeHKa HE € ChIJIACeH C
W3IaBAaHETO Ha pa3pellieHHe OT KOMIICTCHTHUTE OpraHd Ha pedepeHTHa
IbprkaBa-wieHka Ha JIVAU®, cboTBETHUTE KOMIIETEHTHH OpraHU MoraT
na ortHecat Bbmpoca 1o EOLKII, xoifito moxe maa mnpeampueme
JIEHCTBUS B CHOTBETCTBUE C NMPABOMOIIMATA, KOUTO Ca My NPEAOCTaBEHU
¢ wieH 19 ot Pernament (EC) Ne 1095/2010.

9. B ciyuail ue KOMIIETEHTHUTE OpraHM Ha pedepeHTHaTa IbpiKaBa-
uieHka cuutar, 4ye JIYAU®D moxe na ce mo3oBe Ha maparpad 2 ¢ men
0cBOOOXKJaBaHE OT CHA3BAHETO HA HAKOM pas3lopendU OT HacTosllara
JTUpEKTHBa, Te¢ 0e3 HeompaBaaHo 3abaBsHe uHpopmupar EOLKII 3a
ToBa. B moakpema Ha Ta3W OIEHKA Te MPEACTaBIT HHPOPMAIUATA,
npenocraseHa oT JIYAU® covrioacHo maparpad 8, OykBa a), MOJTOUKU
il) u iii).

B cpox oT enuH Mecel] ciel OIy4aBaHe Ha YBEJOMJICHHETO IO IIbpBa
amuaes EOLIKII oTtmpaBst chBeTH 10 CHOTBETHUTE KOMIIETEHTHH OpPTaHU
BbB Bpb3Ka C IPUIATAaHETO Ha OCBOOOXKIABAHETO OT CIIa3BaHE HA JUPEK-
THBaTa MOPaad HECHBMECTHMOCT B CHOTBETCTBHE C pa3lopenduTe Ha
nmaparpad 2. Te3um ChBETH MOXKE IO-KOHKPETHO Ja 3acsraT BBIIPOCa,
Jali YCJIOBHUSTA 3a MOJOOHO OCBOOOKAaBaHE MOraT Ja Ce CUMTaT 3a
W3MBJIHEHU TIpeBUf  MHpOpMaIusTa, mnpegoctaBeHa ot JIYAUD
cbriacHo maparpad 8, OykBa a), HOATOUKM ii) W iii), U OpenBUA pery-
JMATOPHUTE TEXHUYECKH cTaHaaptu 3a ekBuBaseHTHocT. EOLIKIIT ce
CTpeMH Ja YTBBpPAM OOIla eBporlleiicka HaJ30pHa KyJlTypa U IOCIE-
OBaTEIHU HAA30PHHM NPAKTUKUH M 1a OCUTYPU IOCIEeIOBaTEIeH MOIXO[
MEXIy KOMIIETGHTHUTE OpraHd BHB BpB3Ka C MpPWIAraHeTo Ha
HacTosIMs naparpad.

CpoxbT, MmocoveH B wieH 8, maparpad 5, crmpa jaa Tede MO BpeMe Ha
npernena ot crpana Ha EOLIKII B chOTBETCTBHE C HACTOSIIUS

naparpad.

AKO KOMIIETEHTHUTE OpraHd Ha pedepeHTHATa IbpiKaBa-wICHKa HMaT
HaMepeHHe Ja U3/1aJaT pa3pelieHue, KaTo ce OTKIOHSAT OT ChBETHUTE Ha
EOIIKII, nocouenu BB BTOpa anuHes, Te uHdopmupar EOLIKII, xato
nocouBat npuuuHuTe 3a ToBa. EOIIKII omoBectsiBa daxra, ue xomrie-
TEHTHUTE OpPraHU He ce ChoOpa3siBaT WM HE Bb3HAMeEpsABaT Ja ce ChoO-
pazsiBat cbec choTBeTHUTE chBeTH. EOILIKII chpio Taka moke na B3eme
pelIeHre 3a BCEKU OT/ENICH Cilydyail Aa MyOJIHKyBa MPUYMHHTE 38 HECh-
O6pa35{BaHeTO CbC CBHOTBCTHHUTC CBHBETU, IMOCOUYCHU OT KOMIICTCHTHHUTC
oprand. CBHOTBETHUTE KOMIIETEHTHH OpraHH C€ YBEJOMSBAT IMpea-
BapUTEJIHO 33 TOBA IIyOJIMKYBaHE.

AKO KOMITETEHTHHTE OPTaHW MMAaT HaMEpeHWe Ja W3AaaaT pa3pelieHue,
kato ce OTkIOHAT oT chBeture Ha EOLIKII, mocodyeHu BBB BTOpa
amuaes, n JIYAW® Bw3HaMepsiBa 1a mpejuiara JsUIOBE WM aKIUU OT
ynpasisBaHu oT Hero AVW® B abpKaBU-WICHKH, PaziIuyHH OT pede-
PEHTHaTa JbpKaBa-4JicHKa, KOMIICTCHTHUTE OpPraHu Ha pedepeHTHaTa
JIbpyKaBa-uIeHKa HHPOPMUPAT 3@ TOBA OOCTOSATEICTBO U KOMIIETCHTHUTE
OpraHu Ha TE3H JPYTH JbPIKABU-YICHKH, KaTO MOCOYBAT NMPHUYUHHUTE 32
TOBA.
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Korato xomneTeHTeH opran Ha Jpyra Jbp)kaBa-uJI€HKa HE € ChIJIACEH C
OLICHKATa, HalpaBeHa OTHOCHO MpPWJIAraHeTO Ha HACTOSIMS maparpad
OT KOMIIETEHTHUTE OpraHu Ha pedepeHTHaTa IbpixaBa-wWICHKA Ha
JIVAU®, cpoTBeTHHTE KOMMIETEHTHH OpPraHM MOraT Ja OTHecaT
Borpoca go EOLIKII, koiiTo Moxe jaa mpeamnpueMe NEHCTBUS B ChOT-
BETCTBUE C IMPABOMOINNATA, KOUTO Ca My MPEJOCTaBEeHU C wieH 19 ot
Pernament (EC) Ne 1095/2010.

10.  KommereHTHUTE OpraHdM Ha pedepeHTHaTa AbpKaBa-diicHKa 0e3
HeonpaBaaHo 3abaBsiHe mHpopmupar EOLIKII 3a pesynarara oT mbpBo-
HAayaJIHUA IpOIlec Ha M3JaBaHEe Ha pas3pelleHHe, 3a BCUUKU MPOMEHH B
paspemenuero Ha JIVAU® u 3a OTHEMAaHETO Ha Pa3peLICHUETO.

Kowmmerentaute oprann nadopmupar EOLIKIT otHOCHO 3asBIeHUATA 32
paspelIeHue, 110 KOMTO ca IOCTAaHOBUIIM OTKa3, KaTo MPEJOCTaBAT JaHHU
OTHOCHO Tomckanoto paspemenune JIVAUD u npuumnuTe 3a OTKa3.
EOLIKII Boau LeHTpaleH perucTbp ¢ Te3d JaHHU, KOHTO mpu
IOMCKBAaHE C€ MPENOCTaBs HA PAa3NONOKEHUE HAa KOMIIETCHTHUTE
opranu. KoMIeTeHTHHTe OpraHM TpeTHpaT Ta3sH HH(OpMamus Karo
MOBEPUTEIIHA.

11.  H360pbT Ha pedepeHTHA AbpikaBa-wWICHKA HE 3aBUCU OT MOCIEA-
BalllOTO pa3BuUTHE Ha cromaHckarta aeiHocT Ha JIVAU® B Celoza.
Bomopexn toBa, ako JIYAU® mpoMeHn MapKeTHHroBaTa CH CTPAaTETHs
JO [Be TOJUHU CJIeJ M3JaBaHETO HA I'bPBOHAYAIHOTO paspelieHHe U
Tasw TpoMsiHa OW TOBNMSUIA Ha ONpPENesTHETO Ha pedepeHTHATa
Ibp)KaBa-wWICHKa, aKo M3MEHEHaTa MapKeTHHIOBa CTparerus Oere
TbpBOHAYAHATa MapKeTHHToBa crparerus, JIYAU®D yBemomsiBa komrre-
TEHTHUTE OpPraHd Ha I'bpBOHAYalHaTa pedepeHTHa AbprKaBa-wICHKA 3a
IpOMSHATA, IPEAN Ja sl BHECE, M T0COYBa CBOSITA peepeHTHA IbprKaBa-
9JIeHKa CBITIACHO KPUTEPHUTE, IPEABUICHH B Taparpad 4, ¥ Bb3 OCHOBA
Ha HoBara crpaTterus. JIYAHU® oOocHoBaBa oOLeHKara CH, KaTo
pa3KpuBa HOBaTa CH MApKETHHIOBA CTpAaTervs Ha I'bPBOHAYAJHATA CH
pedepentHa abpikaBa-wieHka. CoiueBpemenHo JIYAW® mnpenocrass
uH(OpPMAIMST OTHOCHO 3aKOHHHUSI CH IPEACTABUTEN, BKIIOYHTEITHO
HEroBOTO MM€ U MSICTOTO, B KOETO € YCTAaHOBEH. 3aKOHHUAT Ipel-
CTaBUTeN TpsiOBAa Ja € yCTaHOBEH B HoOBaTa pedepeHTHa IbpKaBa-
YJICHKA.

[TepBoHavanHaTa pedepeHTHa IbpKaBa-wICHKa OLECHABA JAJU ONpele-
nsHero oT crpaHa Ha JIYAM® B choTBETCTBHE C II'bpBa ajHMHEs €
npaBunHo u yseaomsBa EOLIKII 3a toBa. EOLIKII ormpass cbBeTn
OTHOCHO OLIEHKAaTa Ha KOMIIETEHTHHUTE OpraHu. B cBoeTo yBenomieHue
no EOLIKIT xommerentHure opranu npenoctassat Ha EOIIKIT oGoc-
HoBkata oT JIYAW® Ha HeroBara OIIGHKA OTHOCHO pedepeHTHaTa
Ibp)KaBa-wieHKa W MHQPOpPMALUMs OTHOCHO HOBaTa MAapKETHHIOBa
crparerust Ha JIVAUD.

B cpok or enun Mecen cies Mojy4aBaHe Ha yBEJOMJIEHHETO IO BTOpa
anuuest EOLIKII oTnpaBst chbBeTH 10 CHOTBETHUTE KOMIIETEHTHU OPraHU
otHOocHO TsixHaTa oueHka. EOLIKII ormpaBsi chBeT 3a OTKa3, camMo B
ciydail 4ye cuuTa, 4e HE ca M3IBJIHEHH KPUTEPUHTE, OINpENesIeHH B
naparpad 4.

Cnen xaro momydar cbBetuTe Ha EOLIKII B choTBETCTBHE € TpeTa
IUHEesl, KOMIIETCHTHMTE OpraHd OT II'bpBOHAYalIHATa pedepeHTHa
nbpkaBa-uineHka uHpopmupar JIYAUD ot Tpera abpkaBa, IbpPBOHA-
yanHus My 3akoHeH npencraBuren u EOLIKII 3a cBoero pelieHue.

AXO KOMIIETCHTHHTE OpTaHH Ha ITbpBOHAYANHaTa pedepeHTHa AbprkaBa-
YJIeHKa Ce ChITacsT ¢ oueHkata Ha JIYAN®, te nunpopmupar u Komie-
TCHTHATE OpraHM Ha HOBaTa pedepeHTHa JbpikaBa-dicHKa 3a
npomsHata. [IppBoHauyanHaTa pedepeHTHa IbpkaBa-dleHKa O€3 Heoll-
paBmaHO 3a0aBsHE TIpefaBa KOMHE OT MpEMUcKata OTHOCHO
paspemienuero U Haazopa BbpXy JIYANM® na HoBara pedepeHTHA
Jabpkapa-wieHka. OT JaTaTa Ha NpElaBaHE Ha IIPENHMCKAaTa OTHOCHO
pa3pelleHueT0 M HaA30pa, KOMIIETEHTHUTE OpraHd Ha HOBaTa
J'bp>KaBa-uIeHKa ca KOMIIETEHTHHM I10 OTHOLIEHHWE Ha M3/1aBaHETO Ha
paspemienue U Ha Haa3opa Bepxy JIVAUD.
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AKO OKOHYaTeJHaTa OLIEHKa Ha KOMIIETEHTHHUTE OpTaHM C€ OTKJIOHSBA
ot ceBerute Ha EOLIKII, mocoyenn B TpeTta anuues:

a) xommeTeHTHUTe oprann uHdopmupar EOLIKII, karo mnocousar
npuynHuTe 3a ToBa. EOLIKII onoBectsiBa (akra, 4e OTHCICH
KOMIIETEHTEH OpraH He ce cboOpa3sBa WIM HE Bb3HaMepsBa Ja ce
choOpassiBa ¢ HeroBute cbhBetu. EOLIKII chiio Taka mMoxe na B3eme
pelieHre 3a BCEKH OTHENCH ciydail 1a myOiaMKyBa NpPUYUHUTE 32
HechoOpa3sBaHe, MOCOYEHH OT KOMIIETEHTHUTE OpraHu. ChOTBETHHUTE
KOMITETEHTHH OPTaHU CE YBEIOMSBAT MPEABAPUTEIHO 32 TOBA ITyOIIH-
KyBaH€e;

0) axo JIYAU® mnpemiara IsI0Be MM aKIUK OT YNPaBISBAHH OT HETO
AN® B gbpKaBU-WICHKH, Pa3IUYHM OT II'bpBOHAYATIHATA pede-
PEHTHA JIbPKAaBa-4ICHKA, KOMIIETCHTHUTE OPraHd Ha I'bPBOHA-
yajHaTa peepeHTHa AbpkaBa-wieHKa HHPOPMHpPAT 3a TOBA 0OCTOS-
TEJICTBO KOMIIETEHTHUTE OpPraHU Ha Te3U JPYIH Ibp)KaBU-UJIECHKH,
KaTO IOCOYBAaT IPUYMHUTE 3a TOBA. AKO € IPUIIOKHMO, KOMIIe-
TEHTHUTE OpraHd Ha pedepeHTHaTa IbpiKaBa-wieHKa HUHGOPMUpPAT
3a TOBAa OOCTOSTENCTBO M KOMIIETEHTHHTE OPTaHM Ha IBP)KaBUTE-
wieHKH 1o npousxon Ha AW®, ymnpasmaanu ot JIVAU®D, kato
[I0COYBAT MPUYMHUTE 3a TOBA.

12. Axo OT peaqHOTO pa3BUTHE Ha CTOMAHCKaTa AerHocT Ha JIYAUD
B Cplo3a B paMKHUTE Ha [B€ I'OJMHHU CIlIe/l U3aBaHETO Ha pa3pellcHHe
MOXKe Ja ce 3akioud, de mpeacraBeHata ot JIVAU®D mo Bpeme Ha
U37aBaHETO Ha pa3pelleHHe MAapKeTUHIOBa CTpaTeruss He e Owia
cinensana win e JIYAU®D e HampaBmiio HEBEpHU TBBPACHUS OTHOCHO
Hesd, w 4e JIVAU® He e cnasuino naparpad 11 mpu mpomsiHara Ha
MapKeTUHIoBaTa CH CTpaTerusi, KOMIIETEHTHUTE OpPraHu Ha ITbpPBOHA-
yanHaTa pedepeHTHa abpKaBa-wieHka wu3uckBat ot JIYAUD na
[OCOYM IIpaBUJIHATa peepeHTHA Ibp)KaBa-wWICHKa Bb3 OCHOBAa Ha
peanHarta MapKeTHHTroBa crparerus. I[Ipomeaypara no maparpad 11 ce
npunara mutatis mutandis. Axo JIYA® He n30bIHU HCKAaHETO Ha
KOMIIETCHTHUTE OPraHU, T€ OTHEMAT Pa3pelIeHHETO My.

Axo JIYAU® npomMeHH MapKETHHIrOBaTa CH CTpaTerus clie] Nepuoja,
nocoueH B maparpad 11, u Bb3HaMepsABa Ja IIPOMEHM CBOSITa pede-
pEeHTHa AbprKaBa-wiCHKa IPEeABUJ] HOBAaTa CH MAapKeTHHIOBA CTpaTerus,
TO MOXE Ja IOJaJe MCKaHe 3a IPOMsIHA Ha HeroaTa pedepeHTHa
IbpKaBa-wIeHKa 1O KOMIETEHTHHTE OpraHM Ha IbpBOHAYaiHaTa pede-
peHTHa abpkaBa-uieHka. [Ipomenypara nmo maparpad 11 ce mpuara
mutatis mutandis.

Koraro KOMIETEHTEH OpraH Ha IbpXKaBa-4eHKa HE € CBIVIACEH C
OIIEHKaTa OTHOCHO ONpEICISHETO Ha peepeHTHa IbpiKaBa-wiCHKa IO
naparpad 11 wiu mo Hacrosuws naparpad, CbOTBETHUTE KOMICTEHTHH
opranu Morar ga otHecar Bwmpoca no EOIIKII, xoiito moxe na mpex-
npueMe JCHCTBHS B CBHOTBETCTBHE C IPABOMOIIMATA, KOUTO Ca My
npenoctaseHu ¢ wieH 19 or Permament (EC) Ne 1095/2010.

13.  Bcuuku CcrHopoBe Mexay KOMIIETEHTHHTE OpraHd Ha pede-
peHTHara nbpxaBa-wieHka Ha JIYAUD u JIYVAUD ce ypexnaar B CbOT-
BETCTBHE C TPABOTO Ha pepepeHTHATa AbpKaBa-4JICHKA M IMOMAJaT IMoJ
HelHaTa IOPUCIAUKIHUS.

Beunuku cnopose Mexay JIYAU® unmu AU® u unsectutopu or EC B
ceotBeTHHSI AVD ce ypexmar B CHOTBETCTBHE C IPaBOTO HA HAKOS
IbpKaBa-wIeHKa U IONajaT MoJ HelHa FOPUCIUKIUSL.

14.  KommcusTa mpuemMa akTOBE 3a HM3MBIHEHHE 3a OIpeneisHe Ha
npoleaypara, Koiato TpsOBa na Obae ciieBaHa OT BB3MOXKHUTE pede-
PeHTHH IbPXKAaBU-WICHKH, KOTaTO OIpPEAeNAT IMOMEeXIy cHu pede-
pEHTHaTa Jbp)KaBa-wieHKa B CHOTBETCTBHE C maparpad 4, BrTopa
anuHes. Te3u akToOBE 3a M3MBJIHEHHE C€ NpPUEMAT B CHOTBETCTBHE C
nporieiypa mo pasriexaane, nocoucHa B wieH 59, maparpad 2.
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15. Komucusta npuema, upe3 AejerMpaHd aKTOBE B CbOTBETCTBHE C
yieH 56 W mpu ycIoBHUATA Ha wWieHoBe 57 u 58, MEPKHU OTHOCHO JIOTO-
BOPEHOCTUTE 3a CHTPYAHHUYECTBO, IIOCOUCHU B maparpad 7, OykBa r), ¢
men Ja ce pa3paboTu olIma pamka 3a yJecHsBaHE Ha HM3TOTBSHETO HA
TaKuBa JOrOBOPEHOCTH 3a CHTPYAHUYECTBO C TPETU IBP:KaBH.

16. 3a ma ce ocurypu eIHAaKBO IpWJIaraHe Ha HACTOSIIUS UJICH,
EOLIKIT moxe na pa3paboTBa HAacCOKM 3a OIpEICHSHE Ha YCJIOBHSTA
3a MpwiaraHe Ha MepKuTe, mpuetd oT Kommcusrta BBB BpB3Ka C JOTO-
BOPEHOCTHUTE 3a CHTPYJHHYECTBO, IOCOYEHU B maparpad 7, Oyksa T).

17.  EOLKII pa3paborBa MPOEKTH HA PETYIaTOPHU TEXHUUYECKU
CTaHJIapTH 3a ONpEJeNIIHE HA MUHUMAJIHOTO ChIbP/KAHUE HA JIOTOBOPE-
HOCTHTE Ha CHTPYJHHYCCTBO, IIOCOYEHH B maparpad 7, Oykma T), Taka
Ye Jla ce TapaHTUpa, Y€ KaKTO KOMIIETEHTHUTE OpraHu Ha pedepeHTHara
Ibp)KaBa-wileHKa, Taka W Te3M Ha IPUEMaIlUTe IbPiKABU-WICHKU
HojyyaBaT JocTaTbuHa MH(pOpMaLus, 3a Ja Morar [a YIpa)KHSBaT
CBOMTE NPABOMOILMS 3a HAA30p M PasclleIBaHE CHIIACHO HACTOsILATa
JTUPEKTUBA.

Ha Komucusita ce Jernerupar mpaBOMOIIWS 3a MPUEMaHEe Ha peryla-
TOPHUTC TEXHHUYCCKU CTaHAApPTH, NMOCOYCHHU B II'bpBa aJUHEA, B CHOT-
BerctBue ¢ uieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

18. 3a pma ce ocurypu MOCIENOBAaTENHO XapMOHU3UpPAaHE Ha
Hactosimust  wieH, EOIIKIT pa3paboTBa mNpoeKTH Ha pEryiaTopHH
TEXHUYECKU CTAHIAPTH 32 KOHKPETU3UpPAHE Ha IPOLELYPUTE 3a KOOp-
JUHAIMSA U OOMeH Ha MH(OpMAIMs MEXTy KOMIETCHTHHTE OpPTraHd Ha
pedepeHTHaTa JObpKaBa-4wieHKAa W  KOMIETCHTHHTE OpraHH Ha
npuemalmre abpykaBu-uwieHkn Ha JIVAUD.

Ha Komucusita ce nenerupaT mpaBOMOIIUS 3a MpPHEMaHE Ha peryJa-
TOPHUTE TEXHHUYECKU CTaHJApTH, MOCOYEHH B IIbpBa alMHEs, B CHOT-
BercTBue ¢ wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

19. B cnyuaii ye KOMIETEHTEH OpraH OTXBBPJIM HUCKaHE 33 OOMEH Ha
uH(pOpPMAIH B CHOTBETCTBUE C PETYTATOPHUTE TEXHHYECKH CTAHIAPTH,
mocoueH B maparpad 17, chOTBEeTHHTE KOMIICTCHTHH OpPTaHH MOTAaT Ja
otHecar ciydass 1o EOLIKII, xoifiTo Moxe na mpenamnpueme AEHCTBUS B
CBOTBETCTBHE C IPABOMOIIHATA, KOUTO Ca My MPEIOCTaBeHU C wieH 19
ot Pernament (EC) Ne 1095/2010.

20. B ceorBerctBre ¢ wieH 29 ot Permament (EC) Ne 1095/2010
EOLIKIT HackpuaBa e(peKTHBHHUSI JBYCTPAaHEH M MHOTOCTpPaHEH OOMEH
Ha wWHpOpMANUS MEXKIy KOMIIETCHTHHTE OpraHM Ha pedepeHTHATa
nbpkaBa-uwieHka Ha JIYAHM® ot Tpera abppkaBa M KOMIIETEHTHUTE
OpraHW Ha TpPUEMAIINTe IbPKABU-WICHKH Ha CHOTBETHOTO JIVAUD,
IpY IBJIHO CHa3BaHE Ha NPWJIOKUMHTE pa3nopenOu 3a MOBEPUTEIHOCT
U 3alllUTa Ha JaHHUTE, IPEBUIEHH B CbOTBETHOTO 3aKOHO/ATENICTBO Ha
Cnlo3a.

21. B ceorBerctBue ¢ wieH 31 ot Permament (EC) Ne 1095/2010
EOLIKIT ocurypsiBa oOmiara KOOpAMHAIMS MEXKJIY KOMIIETCHTHUTE
opranu Ha pedepeHTHaTa abpxkaBa-uieHka Ha JIYAU®D ot Tpera
Ibp)KaBa W KOMIICTCHTHUTE OPraHd Ha MPUEMAIlUTe IbPIKABU-UICHKH
Ha choTBeTHOTO JIYVAUD. Ilo-cnenmanino EOLIKIT moxe:

a) 1a yjlecHsiBa oOOMeHa Ha uHpOpMaLUs MEXIy CbOTBETHUTE
KOMIIETEHTHH OpPIaHH;

0) ma ompenens oOxBaTa Ha WHPOPMAIMITA, KOSTO KOMIIETCHTHHUTE
opraHu Ha pe)epeHTHATa [[bp)KaBa-wiICHKa TPOBa Ja MPEIOCTABST
Ha KOMIICTCHTHHUTC OpraHW Ha CBOTBETHHUTC IpUCMAalld AbpPiKaBHU-
YIICHKH;
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B) Ja npeanpueMa BCUUYKU MOAXOMAIIM MEPKH B ciiyyall Ha IpOLECH,
KONTO MOTaT Ja 3acTpamaT (QyHKIMOHHPAaHETO Ha (UHAHCOBHTE
nasapu, ¢ LieJl yJIECHABaHE Ha KOOpAMHALUATA Ha ACHUCTBHATA, MpE.-
OpHeTH OT KOMIICTEHTHHTE OpPTaHH Ha pedepeHTHaTa IbpiKaBa-
WIEHKa M KOMIIETEHTHHTE OpraHM Ha NPUEMAIIUTE JbpP>KaBH-
YJleHKH BbB Bpb3ka ¢ JIYAU®D ot Tperta abpixasa.

22.  3a ga ce OCUTYpH €IHAKBO INPUJIAraHe HAa HACTOSAINUS WIEH,
EOLIKIT moxe na pa3paboTBa MPOEKTH Ha TEXHUUYECKH CTAHIAPTH 32
M3ITBIIHEHNE 32 OIpeJielisTHe Ha opMaTa U ChIBPKAHUETO HA UCKAHETO,
oco4eHo B maparpa¢ 12, BTopa ajnuHes.

Ha Kowmmucwusita ce mpemocTaBsAT MpaBOMOIIHS 3a MpHUEMaHE Ha T0CO-
YEHUTE B MbpPBA ATWHES TEXHUYECKH CTAHIAPTH 32 M3MBIHEHHE B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

23.  3a Jga ce OCUTypH €IHAKBO IIpUJaraHe Ha HACTOSIIUS YJIEH,
EOLIKIIT pa3paboTBa MpOEKTH Ha pEryJaTOPHH TEXHUYECKH CTaHIAPTH
OTHOCHO:

a) HauuHa, N0 Koito JIVAU® TpsibBa na W3MBIHSABA HM3HCKBAHUSATA,
NpeIBUICHH B HACTOSIIATA JUPEKTHBA, KaTo B3eMa MpEIBUJI TOBA,
ye JIYAU®D e ycTaHOBEHO B TpeTa AbprKaBa, U MO-KOHKPETHO M3UCK-
BaHETO 3a MPEJCTABIHETO Ha MH(OpMAIMITA 10 4ieHOBe 22 — 24;

0) ycnoBusiTa, NP KOUTO CE€ CUUTA, Y€ MPaBOTO, NPHIOKUMO IO
otHomienue Ha JIVAU® ot tpera appxkasa unn Ha AUD ot Tpera
JbPKaBa, ChIBPKA PABHOCTOMHO NMPAaBUIIO ChC ChIATa peryIaTopHa
LeJI U OCUTYDPSBAlIO CHIIOTO PABHMIIEC HA 3alIMTAa HA CHOTBETHUTE
WHBECTHTOPH.

Ha Kowmucusita ce feierupat nmpaBoMOIIUs 3a MPHEMaHe Ha MOCOYCHHUTE
B IIbPBA QJIMHES PETYJIATOPHH TEXHUYCCKH CTaHIAPTH B CHOTBETCTBHUC C
wieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

Ynen 38

IIapTHBOPCKA NPOBEpPKa BbB BPb3Ka C M3JaBAHETO HA pa3pelIeHUust
Ha JJYAUD ot Tpera Abp:kaBa W HaA30pa HajJ TAX

1. EOLKII npoBex/a eXeroaHo aHaji3 4pe3 MapTHbOPCKA MpOBEpKa
Ha HaJ30pHAaTa JICHOCT Ha KOMIIETEHTHUTE OpraHH, CBbP3aHA C H3[a-
BaHeTO Ha paspeuleHus Ha JIYAHU® ot Tpera AbpxaBa U Hag30pa Hal
Tax cbrinacHo uneHose 37, 39, 40 u 41, ¢ uen JOMBIHUTENHO yBENU-
yaBaHE Ha II0CIJE/IOBATEIIHOCTTA HA PE3YJITATUTE OT HAJ30pa ChITACHO
wieH 30 ot Permament (EC) Ne 1095/2010.

2. Jo 22 wm 2013 r. EOLKII pa3paborBa MeTomu, KOUTO
MO3BOJISIBAT OOCKTHMBHA OIIGHKA M CpPAaBHEHHWE MEXIy HpOBEpSBAHHUTE
OpraHy.

3. HO-KOHerTHO AHAJIM3bT Ype3 MNapTHLOPCKaA IIPOBCPKa BKIIHOYBA
OIICHKa Ha:

a) CTeneHTa Ha COJMKaBaHEe B HA/J30PHUTE NPAKTHKH, MOCTUIHATA NPU
n3naBaHeTo Ha paspemenus Ha JIYAU® ot Tpera appkaBa u
HaI30pa HaJ THX;

6

~

CTEIICHTa, JO0 KOATO HaA30pHAaTa IIpakKTUKa TIIOCTHUTa LCIIUTE,
ONpE€ACICHU B HAacTOosAMIaTa JUPCKTHUBA,

B) NOCTHrHaTaTa e(QEKTUBHOCT W CTENeHTa Ha cOmmKkaBaHe IO
OTHOIICHHWE Ha IIPUJIATAaHETO Ha HACTOsAIIATa JUPEKTHBA U MEPKUTE
32 M3MBJIHEHUETO M M PEryJIaTOPHUTE TEXHUYECKH CTaHIapTH U
TEXHUYECKU CTaHJIApTH 3a W3IbJIHEHHe, pazpaboreHu ot EOIIKIT
CBIVIACHO HACTOSILATA JUPEKTHBA, BKIIOYMTEIHO AJAMUHUCTPATUBHH
MEpKHU U CaHKIUH, HanoxeHn Ha JIYAU®D ot tperta apprkaBa, KOrato
HE € CIIa3eHa HacCTosIlaTa JAWPEKTHBA.
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4. Bb3 ocHOBa Ha 3aKIIOYEHMATAa OT IAapTHbOPCKAaTa MpPOBEpKa
EOLKII moxe nma m3maBa HACOKH M TPENOPHKU CHITACHO WieH 16 oT
Pernmament (EC) Ne 1095/2010 ¢ men Hajmarane Ha TOCJICIOBATEIHH,
epukacHn u eQCKTHUBHM HaI30pHH mpakTuku 3a JIYANU®D or Tpera
JIbpIKaBa.

5.  KowMmnereHTHHUTE OpraHu nojaraT BCUYKM YCHJIMs 3a CIa3BaHE Ha
TE3W HACOKU U IPETOPBKHU.

6. B cpox or ;nBa Meceua OT M3/IaBaHETO HAa HACOKa WM INPENopbKa
BCEKH KOMIIETEHTEH OpraH I0cOYBa AAlM Clla3Ba WIM Bb3HaMepsiBa Ja
Cra3Ba Ta3W HAcoKa HJIM IMpernopbka. B ciydail ue kKoMmeTeHTeH opraH
He clla3Ba WIM HE Bb3HAMepsBa Ja CHa3Ba M3JaJcHaTa HAacoKa WIU
npenopbka, Toi mHpopMmupa EOIIKII, karo mocouBa NpUYHHHTE 32
TOBA.

7.  EOLIKIT onosectsiBa (hakTa, 4e JajJeH KOMIETCHTCH OpraH He
crasBa MM HE Bb3HaMepsiBa Jia Clla3Ba JaJIeHa HAacOKa WJIM IPEeropbKa.
EOLIKII mosxe chIno Taka Ja B3eMe pelleHHe 3a BCEKU OTAEJICH Cllydai
Jna myOJaMKyBa NPUYMHHUTE 3a HEClla3BaHE Ha ChOTBETHATA HACOKA WM
MIpernopbKa, MOCOYEHH OT KOMIETEHTHHs opraH. KoMmmeTeHTHUAT opraH
ce yBEJIOMSBA IPEBAPUTEIIHO 33 TOBa IyOJMKYyBaHE.

8. B nmokmama mo wuien 43, maparpap 5 or Permament (EC)
Ne 1095/2010 EOIIKII yBenomsiBa EBpomeiickust mapiameHT, CbBeTa
n Komucusra 3a M3JaJeHUTE CHIVIACHO HACTOSIIMS YIEH HACOKH M
HPENOPBbKH, KAaTO I0COYBA KOM KOMIICTGHTHH OpPraHM HE ca TIH
cnasunu 1 onucsa kak EOLIKII Bp3namepsiBa na rapantupa, ue KoMmIe-
TEHTHHUTE OPTaHU e CITa3BaT HErOBHTE NPENOPHKU U HACOKH B OBJCIIE.

9. Komucusita B3ema HAUIC)KHO HpEABHUJ TCE3UW JOKJIaAWu IIpH
Iperjcaa Ha HacTosdllaTa AUPCEKTHUBA CBHIJIACHO YJICH 69 u IIpu BCsKa
IMO-HaTaThIIHA OICHKA, KOATO M3BBPIIBA.

10. EOILIKII ocurypsBa myOnuueH JAOCTBII 10 Hall-moOpure
MPaKTHKW, HAIOXKEHW B PE3yNTaT OT Te3M MapTHBOPCKH IIPOBEPKH.
OcBeH TOBa pE3yATaTUTE OT NAPTHHOPCKUTE IPOBEPKM MOraTr Ja
ObIaT HANpaBEeHH OOIIECTBEHO NOCTOSIHHE CHC CHINIACHETO HA KOMIIE-
TEHTHUsI OpraH, KOHTO € Omi 00EKT Ha HMapTHbOPCKATa MIPOBEPKA.

Ynen 39

YecaoBus 3a mpemiarane ¢ nacnopr B Cobioza Ha AU® or EC,
ynpapasiBanu ot JIVAU® ot Tpera abp:kaBa

1. JIppxaBurte-wieHku rapantupar, ye JIYAU®D ot tpera nbpikasa,
MOJIy4MJIO HAAJEKHO paspellleHHe, MOXKe Ja Hpemiara As10Be WK
akuuu oT ynpasiasaH oT Hero AI® or EC Ha npodecroHanHu UHBEC-
turopy B CblO3a € IACIOPT, KOraTo Ca M3IIBJIHEHU NPEIBUICHUTE B
HACTOSIIUS WIEH U3UCKBaHMS.

2. B caywait ve JIVAU®D Bp3HaMepsiBa na mpeasara AsjiOBe WIIH
akuun ot AU® or EC B cBosra pedepeHTHa IbpKaBa-4JeHKaA,
JIYAU® yBenomsiBa KOMIIETEHTHHUTE OpraHM Ha CBOsTa pedepeHTHA
nbpkaBa-wieHka 3a Bcuukn AWM or EC, xouro Bb3HamepsiBa ja
npejsara.

ToBa yBeZOMIJICHUE BKJIIOYBA JJOKYMEHTUTE M MH(MOPMALUATA, IOCOUCHU
B mipmioxkenue II1.
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3. He no-xecHo or 20 pa®OTHM AHU cleA HOJNy4yaBaHE Ha I'BIHOTO
YBEJOMJICHHE CBIVIACHO maparpad 2 KOMIIETEHTHHTE OpraHu Ha pede-
pentHara JbpkaBa-wieHka Ha JIYAUD wundopmupar JIVAUD nanu
MOJKE JIa 3aloYyHe Ja mpenjara Ha HeiiHa Teputopust AUD, mocodyen B
YBEJOMIICHHETO ChIIacHO maparpad 2. KommeTeHTHHUTE opraHu Ha
pedepeHTHaTa abpkaBa-wieHka Ha JIYAW® wmorar ma ce mpoTHBO-
rnocraBAT Ha mpeiaraHeto Ha AMW® camo ako ympaBieHHETO Ha
AU® ot crpana Ha JIVAU® He ¢ iy HiIMa Ja Oblie B CbOTBETCTBHUE
C HacTosmaTa AupexTuBa, wim ako JIYAU® ne cnassa wim HaAMa Oa
Cra3Ba HacTofllaTa JUPEKTHBAa MO Apyr HayuH. B ciydail Ha moso-
xkutenno pemenune JIYVAU® moxe ma 3amoune nga mpemmara AUD B
CBOATa pedepeHTHa IbpiKaBa-wieHKa, CUYUTAHO OT Jjarara, Ha KOSTO
KOMIIETCHTHUTE OPraHU ca I'0 YBEJAOMMIM B Ta3u Bpb3Ka.

KomnerentHute opranu Ha pedepeHTHaTa AbpkaBa-aieHka Ha JIYAND
nHpopmupar ceimo Taka EOLKIT u xommnerentHure oprann Ha AU,
ye JIVAU® moxke na 3anmouHe Ja npejajara asiaoBe win akunu ot AUD
B pedepeHTHaTA AbpKaBa-wicHka Ha JIVAUO.

4. B cnyuait ye JIVAU® Bw3HamepsBa Aa Tpemiara IsUI0BE WU
akuun ot AU® or EC B abpKaBU-4JIEHKH, pa3jIMYHU OT HEromara
pedepentHa abpkaBa-wieHka, JIYAU®D yBegomsiBa KOMIIETCHTHUTE
oprand Ha cBosTa pedepeHTHa abpKaBa-wieHka 3a Bcuukun AWD or
EC, xouto BB3HaMepsiBa Ja mpejara.

ToBa yBenomiieHHE BKJIIOUBA JIOKYMEHTUTE U WHPOPMALUATA, TIOCOYCHU
B npuioxenue V.

5. He mo-kbcHO oT 20 paboTHM JHM cliell AaraTa Ha IMOJy4YaBaHE Ha
HaIlbJIHO KOMILIEKTOBAaHOTO yBEJIOMIIEHUE ChITIAcHO maparpad 4 komie-
TEHTHHUTE OpraHu Ha pedepeHTHaTa AbprkaBa-dJeHKa MpelaBaT HaIlbJIHO
KOMIUIEKTOBAHOTO ~ yBEJOMJICHHE Ha KOMIIETGHTHUTE OpraHd Ha
IbP)KaBUTE-WIEHKH, B KOUTO c€ IUIaHMpa Ja Cce IpeilaraT [sUIOBETe
win akiunte ot AU®. TlomoOHO TpenaBaHe ce M3BBPIIBA CAMO aKO
ynpasiaenuero Ha AUD ot JIVAU® e u me 0ble B CbOTBETCTBUE C
Hacrosara qupextusa 1 ako JIYAW® cnas3a Hacrosmara AUPEKTHBA
KaTo LIO.

KomnerentHute opranu Ha pedepeHTHaTa AbpkaBa-wicHka Ha JIYAUD
npuiaraT yBepeHHe 3a ToBa, ue cboTBeTHOTO JIVAN® mnputexana
paspemenue 3a ymnpasienne Ha AW®D ¢ ompeneneHa WHBECTHIIMOHHA
CTpaTerus.

6. Crex mnpenaBaHe Ha KOMILIEKTOBAaHOTO YBEJAOMIIEHHE KOMIIE-
TEHTHUTE OpraHu Ha pedepeHTHaTa IbpkaBa-wieHka Ha JIYAUD
HezabaBHO ysenomsiBaT JIYAWU® 3a mpenaBanero. JIVAU®D moxe na
3arnouHe naa npeanara AM® B cbOTBETHHUTE MpHEMAIU Jbp)KaBU-
WIEHKH OT JlaTaTa Ha TOBA yBEIOMJICHHE.

KomnerentHute opranu Ha pedepeHTHATa AbpkaBa-wicHka Ha JIYAUD
undopmupar cbuo taka EOIKIT u xomnerentHure opranu Ha AW®,
ye JIVAU® moske na 3amouyHe fa mpejjara JIsI0BeTe WM aKIHUHUTE OT
AU® B npuemamute nbpxaBu-uieHku Ha JIYAUO.

7.  Ilo oTHolIeHME Ha MoOcouyeHHTE B OykBa 3) OT mpuioxeHue [V
MEXaHU3MH C€ TpHJIAraT 3aKOHUTE Ha TNPHUEMAIIUTE IbpPIKABU-UICHKU
Ha JIYAWU® u ce ympaxxkHsBa Haa30p OT TSAXHA CTpaHa.

8. JIppkaBUTE-WICHKH TapaHTUPAT, Y€ YBEAOMUTEIHOTO IUCMO OT
JIYAUD, mnocoueHo B maparpad 4, W YBEpPEHHETO, IIOCOYEHO B
naparpad 5, ca Ha e3uK, 0OMYaiiHO M3IMOJI3BaH B cdepaTa Ha MEKIyHa-
ponHuTE (PUHAHCH.

JIbpKaBUTE-YICHKA TapaHTUpPAaT, 4Y¢ TEXHATE KOMIICTCHTHH OpraHH
npueMatr CJICKTPOHHOTO MNpEAaBaHC MW CbXpaHsABAHC Ha HJOKYMEHTHUTC
o maparpad 6.
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9. Tlpu chliecTBeHa MPOMSHA B HSKOE OT CBEJICHHSATA, CHOOIICHH B
choTBeTCTBHE ¢ maparpad 2 w/uau naparpad 4, JIVAUD yeemomsisa
MUCMEHO 3a Ta3uW MPOMsHA KOMIICTCHTHHTE OpPraHW Ha CBOsTAa pede-
PEHTHA Jbp)KaBa-4JeHKa HAl-MaJKo eIMH Mecell MPeAd BHACSHETO Ha
IUTaHUpaHa TPOMSHA WM He3a0aBHO Ciel HACTBIIBAHETO Ha HEIUIa-
HUpaHa MPOMSHA.

Ako B pesyaraT Ha IUIaHMpaHa HOpOMsHA ympaBieHueTo Ha AU®D or
JIVAU® O6u mpecraHaio Ja € B CBOTBETCTBUE C HACTOSIIATA
qupektuBa wm JIVAM® Ou mpectaHano Ja chasBa HacTosllaTa
JUPeKTHBa MO APYT HA4MH, KOMIIETEHTHHTE OpraHM Ha pedepeHTHaTa
Inbpxkapa-wieHka Ha JIYAI® Oe3 HeonpapiaHo 3abaBsiHe MH(OpMHpAT
JIYAU®, e He Moxxe a BHECE MpPOMsHATA.

AKo mIaHupaHa npoMsiHa ObJie BHECEHA BBIIPEKU IIbpPBa U BTOPA ajluHes
WJIM aKO HACTBIM HEIUIAHMPaHA IIPOMsHA, B PE3yJTaT HA KOETO YyIIPaB-
neanero Ha AWD ot JIVAUD mnpecraBa a € B CHOTBETCTBHE C
Hacrosiara gupextuBa wim JIYVAN® npecraBa na crnassa Hacrosmiara
JUPEKTHBa MO APYT HA4MH, KOMIICTCHTHHTE OpTaHM Ha pedepeHTHaTa
IbpkaBa-wieHka Ha JIYAW® npennpuemar BCUUKU HEOOXOAUMU MEPKU
CBITTACHO ulleH 40, BKIIOYUTENHO, aKO € HeoOXOANMO, HanaraT H3pUIHa
3abpaHa Ha npejiaraneto Ha AU®.

AKO IpOMEHHUTE ca NMPUEMJIMBH, ThH KaTO HE 3acAraT ChbOTBETCTBHETO
Ha ympasinenueto Ha AU® ot JIVAU®D ¢ nacrosimata TUpeKTHBA WM
crnazBaneto oT JIYAU® wna Hacrosmara QUpeKTHBA IO APYT HAYHH,
KOMIIETCHTHUTE OpraHdW Ha pedepeHTHara abpikaBa-yjieHKa He3a0aBHO
unpopmupar EOLIKII, 10KOJIKOTO MPOMEHHUTE 3acsAraTr MpeKpaTsBaHe Ha
npeuiaraneTo Ha onpezaeneHn AVU® wnm npeuiaraHe Ha JONBJIHUTEIHA
AU® um — [OKOJIKOTO TOBa € MPWIOKHMO, HH(POPMHUpPAT KOMIIE-
TEHTHUTE OpPraHW Ha IPUEMAIIUTE JIbPKABU-UWIEHKH 3a TE3U IPOMEHH.

10. 3a ga ce ocurypsAT €IHAKBH YCIOBHS Ha TMpuiaraHe Ha
macrosimust  wien, EOLKII wmoxe na pa3paboTBa TIPOEKTH Ha
TEXHUYECKU CTaHJApTH 3a U3IbIHEHUE 3a ONpENeNsIHe Ha:

a) (¢opmara U CHIBPKAHHETO Ha 0Opasena Ha YBEAOMHTEIHOTO IIHCMO,
noco4eHo B maparpadu 2 u 4;

6) dopmara ¥ chABPKAHUETO Ha oOpas3ela Ha YyBEPEHHETO, IOCOYCHO B
naparpad 5;

B) ¢opmara Ha MpeAaBaHETO, MOCOYCHO B maparpad 5; u
r) ¢opmara Ha IMCMEHOTO yBEJOMJICHHE, IIOCOYECHO B maparpad 9.

Ha Komucusra ce mpenocraBST NpaBOMOINMS 3a IPUEMaHe Ha IOCO-
YCHHUTC B IIbpBa AJIMHCA TCXHUYCCKH CTaHAAPTH 3a U3IIBJIHCHUEC B CHOT-
BerctBue ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

11. be3 ma ce 3acarar pasmopenabute Ha uineH 43, maparpad 1,
Ibp)KaBUTe-WIEHKH H3UckBaT AU®, ympaBisBaHu W IpeajaraHd oOT
JIYAU®, na Obaat npeasiaraHi €IMHCTBEHO Ha NMPOQECHOHAIHU HHBEC-
THUTOPH.

Ynen 40

Yeaosus 3a npeanarade ¢ nacnopt B Cbio3a Ha AU® ot Tpera
IbpikaBa, ynpapiaasanu or JIYAU® ot Tpera abpxkaBa

1. HObpxaBure-wieHKH rapanrupatr, ye JIYAHU® ot Tpera abpikana,
HOJIyYUJIO HAJUIEKHO Da3pelleHHe, MOKE Ja Ipelara JsIoBe WU
aknuu OT ympasisBaH oT Hero AV® or Tpera mbpikaBa Ha mpode-
CHOHAJIHM MHBECTUTOpU B Chl03a C MACHOPT, aKO €A U3MBIHEHU IpPea-
BUJCHHUTE B HACTOSILUS YICH YCJIOBMA.
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2. B pombiHEHHE KbM H3UCKBAaHUSTA II0 HACTOSIIATA JHPEKTHBA,
cebp3anu ¢ JIYAUD or EC, JIVAU® ot Tpera awspxkaBa TpsOBa ja
OTrOBapAT Ha CJIECJHHUTE YCIOBUS:

a) la CHIIECTBYBAT MOAXOMSIIN JOTOBOPEHOCTH 3a CHTPYIHHYESCTBO
MEX/Iy KOMIICTCHTHHTE OpraHM Ha peepeHTHATa JbpriKaBa-4ICHKA
W HaJ30pHHS OpraH Ha TpeTara AbpXKaBa, B KOATO € YCTAaHOBEHO
JIYAUD ot Tpera nabpkaBa, 3a Ja ce€ TrapaHTHpa Hail-Mallko
epukaceH oOMeH Ha HWHQOpMAIMsi, KOWTO MO3BOJISIBA HA KOMIIE-
TCHTHUTE OPTaHH Ja W3IBJIHSIBAT CBOUTE 3aJBIDKCHHSA CBITACHO
HACTOSIIATA JAUPCKTHUBA;

0

~

Tperara AbpxkaBa, B KOSATO € ycraHoBeHo JIYVAU® ot Tpera
JIbpKaBa, Ja HE € IOCOYEHa KaTO OTKa3Balla ChACHCTBUE AbpIKaBa
w Teputopusi B criuchka Ha FATEF;

B) TpeTaTa IbpkaBa, B KOSATO € ycrtaHoBeH AV® or Tpera obpikasa, €
MOAMNHUCANa CIIOpa3yMeHHe ¢ pedepeHTHaTa IbpiKaBa-wieHKa U C
BCsAKa Jpyra JAbp)KaBa-4eHKa, B KOATO C€ IIJJaHUpa Ja ce
npennarat msuioBete win akmuute ot AM® ot Tpera appxkasa,
KOETO € M3LAJI0 B CBOTBETCTBUE CBbC CTAaHIAPTUTE, YCTAHOBEHH B
wieH 26 ot Ilpumepnara nanpuna kouBeHimst Ha OWCP otHOCHO
JOXOIUTE U KamuTaja, M KOETO OCUrypsiBa e(ekTHBeH OOMEH Ha
nHdopMalysl MO AAHBYHU BBIPOCH, BKIIOYMTETHO MHOTOCTPAHHH
JTAHBYHU CIIOPa3yMEHHUS.

Korato xomneTeHTeH opraH Ha Jpyra Jbp:KaBa-uJI€HKa HE € ChIJIACEH C
OLICHKATa, HAIpaBeHa OTHOCHO NPHJIAraHeTO Ha ITbpBa aJlMHes, OyKBH a)
u 0) OT KOMIETCHTHUTE OpraHd Ha peepeHTHaTa AbpXKaBa-wICHKA Ha
JIVAU®, croTBeTHHTE KOMMIETEHTHM OpPraHM MOraT Ja OTHecaT
Bbrpoca go EOLIKII, koiiTo Moxe jAa mpeamnpueMe NEHCTBUS B ChOT-
BETCTBUE C IMPABOMOINNATA, KOUTO ca My MPEJOCTaBEeHH C wieH 19 ot
Pernament (EC) Ne 1095/2010.

3. JIVAUO® yBenomsiBa KOMIICTEHTHHTE OpraHM Ha cBosita pede-
pPEHTHa JbpXKaBa-4JeHKa OTHOCHO Bceku AM®P ot Tpera nbpxkana,
KOMTO BB3HaMepsiBa Ja Ipeaiara B CBosTa pedepeHTHa abpiKaBa-
YIICHKA.

ToBa yBegoMJIeHHE BKIIOYBA JOKYMEHTUTE M HH(POPMAIHATA, TIOCOUCHU
B npuioxenue 1.

4. He nmo-xbcHo oT 20 pabOTHU OHM ciel MOJIydaBaHE Ha ITBJIHOTO
YBEJOMIICHHE CBIVIACHO maparpad 3 KOMIIETEHTHHTE OpraHu Ha pede-
pentHara JbpkaBa-wieHka Ha JIYAUD wundopmupar JIVAUD nanu
MOJKE JIa 3alovyHe Ja mpenjara Ha HeiiHa Teputopust AUD, mocodyeHn B
YBEIOMJICHHETO chriacHo mnaparpad 3. KomrmeTeHTHHTE OpraHu Ha
pedepentHata abpxkaBa-uicHka Ha JIYAW® morar ma ce mpoTHBO-
nocTaBsAT Ha npempiaraneto Ha AM® camMo ako yHpaBIeHHETO Ha
AUD ot crpana Ha JIVAU® He e unu HsAMa aa ObJie B ChOTBETCTBHE
¢ Hacrosimara aupektuBa win ako JIYAU® nHe cna3zsa wim HiIMa aa
cra3Ba HacTosllaTa OUPEKTHBAa MO Apyr HauuH. B ciydail Ha moso-
xkutenno pemenune JIYVAU® moxe ma 3amoune nga mpemnmara AUD B
CBOATA pedepeHTHa IbpiKaBa-wieHKa, CUYUTAHO OT Jarara, Ha KOSTO
KOMIIETCHTHUTE OPraHU ca I'0 YBEJAOMMJIM B Ta3u Bpb3Ka.

KomnerentHure opranu Ha pedepeHTHaTa IbpkaBa-uieHka Ha JIYAUID
unpopmupar coino taka EOIKII, ue JIYAU®D moxe na 3amouHe ja
npejara gsuioBe win akuuu o AV® B pedepeHTHATa AbprKaBa-4IEHKA
Ha JIVAU®.

5. Axo JIYAN® Bw3HamepsiBa na mpeiara sUIOBETE N aKIIUUTE
or AU®D or Tpera abpkaBa M B JIbp)KaBU-WIEHKH, Pa3JIM4YHU OT
HeroBata pedepeHTHa JabpkaBa-wicHka, JIYAU® yeemomsBa komiie-
TEHTHUTE OpPraHu Ha CBOsITa peepeHTHA JIbpKaBa-4JICHKa 3a BCHUYKH
AUND ot Tpera appikaBa, KOUTO Bb3HAMEpsBa Jia Ipejsara.

ToBa yBeZOMIICHUE BKJIIOYBA JJOKYMEHTUTE U MH(POPMALUATA, IOCOUCHU
B mpmiokenue V.
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6. He mo-xbcHO oT 20 paboTHH IHM ciel JaTaTa Ha MOJydaBaHE Ha
HAITBJIHO KOMIIIEKTOBAHOTO YBEIOMIICHHE CHIJTIACHO maparpad 5 Komre-
TEHTHUTE OpraHd Ha pedepeHTHaTa Abp:KaBa-uyJIeHKA NperaBaT TOBa
HAITbJIHO KOMIUIEKTOBAHO YBEJIOMJICHHE Ha KOMIICTEHTHMTE OpraHu Ha
IbpKaBUTE-WIEHKH, B KOUTO C€ IIaHUpa Ja ce IpeularaT JSUIOBETe WK
akuuure ot AV®. [TonoOHO mpenaBaHe ce U3BBPIIBA CaMO aKO YIPaB-
jgeanero Ha AUD or JIVAUD e u me Obge B CHOTBEICTBUE C
Hacrosara JupektuBa u axko JIYAM® cnasa Hacrosiara
JTUPEKTHBA KaTo ISIIO.

KomnerentHute opranu Ha pedepeHTHATa AbpkaBa-uicHka Ha JIYAUD
npujaraT yBepeHHe 3a ToBa, ue cboTBeTHOTO JIVAM® mnpurexana
paspemienue 3a ympasineHue Ha AUD c ompeneneHa WHBECTUIIMOHHA
CTpaTerus.

7. Cnex mnpenaBaHe Ha KOMIIIEKTOBAHOTO YBEJIOMIIEHHE KOMIIE-
TCHTHUTE OpraHu Ha pedepeHTHaTa AbpxkaBa-wieHka Ha JIYAUD
HeszabaBHO yBemomsiBaT JIYAU® 3a mpenaBanero. JIVAUD moxe na
3amouHe ja npeajgara AM® B CbOTBETHUTE MNpHUEMAIld AbPIKaBU-
yienkn Ha JIVAU® or natata Ha TOBa yBeIOMIICHHE.

KomnerentHure opranu Ha pedepeHTHaTa IbpkaBa-uieHka Ha JIYAUD
unpopmupar coino taka EOIKII, ue JIYAU®D moxe na 3amouHe ja
npejiara JsioBere wid akuuute or AM® B mpuemamure AbpiKaBH-
wieHkd Ha JIYAU®D.

8. Tlo oTHouieHHe Ha mMocoueHHTe B OyKBa 3) OT mNpuioxeHnue [V
MEXaHU3MH C€ NIpWiIarar 3aKOHWTE Ha NPUEMALIUTE JIbPKABH-UJICHKH
Ha JIYAU®, 10KOIKOTO TE3U IBPIKABU-WICHKH Ca pa3IMYHU OT pede-
pEeHTHATa JbpXKaBa-4jeHKa, U C€ YNpPaKHsABa HAI30p OT TSAXHA CTpaHa.

9.  IppKaBUTe-WICHKH T'apaHTHPAT, Y€ YBEJOMHTEIHOTO IHCMO OT
JIYAUD, mnocoueHo B maparpad 5, W YBEpPEHHETO, IOCOYCHO B
naparpad 6, ca Ha e3uK, oOMuYaifHO M3MOI3BaH B chepara Ha MEXK/yHa-
ponHuTe (hUHAHCH.

JIbp)KaBUTE-WIEHKH TapaHTUpaT, Y€ TEXHHUTE KOMIIETCHTHH OpraHu
nprUeMar elEeKTPOHHOTO IIpeJaBaHe M ChXPaHSIBAaHE Ha JOKYMEHTHTE
o naparpad 6.

10.  Ilpu chlmecTBeHa MPOMSHA B HIKOE OT CBEACHHUSATA, CHOOIICHU B
cboTBeTcTBHE ¢ mnaparpad 3 wim naparpad S5, JIVAU® mnucmeno
yBEZOMSBA 3a Ta3W MPOMsSHA KOMIIETEHTHHTE OPTaHM Ha CBOATa pede-
PEHTHA IbpKaBa-uJcHKA Hall-MaJKo €IUH MeCell IpeAU BHACSHETO Ha
IUIaHMpaHa [IPOMsHA WM BEIHAra cjejl HacTBIIBAaHETO Ha HelJIaHUpaHa
TIPOMSHA.

AKo B pe3ynTaT OT IUIaHUpaHa TpoMmsiHa yrpasieHueto Ha AWD ot
JIYAU® O6u mpecraHazo Ja € B CBbOTBETCTBUE C HACTOAIIATa
mupexktiBa win JIYAU® ©Oum mnpecraHano ja cra3Ba HacTosIaTa
JUPEKTUBA MO IPyr HAa4YMH, KOMIIETCHTHHTE OpPTaHH Ha pedepeHTHATa
nbpkaBa-uwieHka Ha JIYAU® 6e3 HeonpaBaaHo 3a0aBsiHe MHPOPMHUPAT
JIVYAU®, e He Moxxe Na BHEcEe MpPOMIHATA.

AKo 1u1aHupaHa npoMsHa ObJie BHECEHA BBIIPEKH IIbpBa U BTOpA aJIMHES
WIM aKO HAacCTHIIM HEIJIaHMpaHa MPOMSHA, B pe3yJTaT Ha KOETO YIpPaB-
neanero Ha AUD ot JIVAUD mpectaBa ma € B CHOTBETCTBHE C
Hacrosimara qupextuBa win JIYAN® npecraBa na crnasBa Hacrosmara
JUPEKTUBA MO JIPyr HAayMH, KOMIIETEHTHHUTE OPTaHM Ha pedepeHTHATa
nbpkaBa-wieHka Ha JIYAN® npennpreMar BCHYKH HEOOXOAUMH MEPKH
CBIVIACHO WieH 46, BKIIOYUTEIIHO, aKO € He0OX0IMMO, HajaraT U3pu4Ha
3abpaHa Ha mpeiaraneTo Ha AU®.
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Ako mpoMeHHTE ca NPUEMIIMBU, ThH KaTO HE 3acArar CbOTBETCTBHETO
Ha ympasienneto Ha AUD ot JIYAUD c¢ Hacrosmara IUpeKTHBa WU
cnasBaneto or JIYVAWM® Ha Hacrosdmara AMPEKTHBA MO APYr HA4MH,
KOMIIETEHTHHTE OPraHH Ha pedepeHTHaTa JbpiKaBa-dlIeHKa He3abaBHO
nadopmupar EOLIKII, 10KOIKOTO IIPOMEHUTE 3acaraT IpeKpaTsBaHe Ha
npearaneTo Ha onpenenenn AU® unm npeanarane Ha JOMBIHUTEITHU
AU® m — IOKONKOTO € TPHIOKHMO, HH(POPMUpPAT KOMIIETCHTHHTE
OpraHd Ha IpHeMaluuTe AbpkaBu-wieHkH Ha JIYAHU®D 3a te3n
IIPOMEHH.

11.  Komucusita npuema, upe3 jAejerMpaHd aKTOBE B ChOTBETCTBHE C
yieH 56 W mpu ycroBusATa Ha wieHoBe 57 u 58, MEPKHU OTHOCHO JIOTO-
BOPEHOCTHTE 32 CHTPYAHUUYECTBO, IOCOYEHH B maparpad 2, Oyksa a), ¢
Hen aa ce paspabotu o0Ia paMKka 3a yJECHsSBaHE Ha W3TOTBSHETO Ha
TaKMBa JIOTOBOPEHOCTH 32 CHTPYJHUYECTBO C TPETH JbPIKABH.

12.  3a ga ce ocurypu eIHAKBO MpUJIaraHe Ha HACTOSIIMS UJICH,
EOLIKIT moxe na pa3paboTBa HAaCOKM 3a OIpEICIsSHE Ha YCJIOBHSTA
3a mpwiaraHe Ha MepKuTe, mpuetn or Kommcusrta BbB Bpb3Ka C JOTO-
BOPEHOCTHUTE 3a CHTPYJHMYECTBO, IOCOYCHH B maparpad 2, Oykma a).

13.  EOIIKIT pa3paboTBa MNpOEKTH HA pPETYJIaTOPHH TEXHUYECKU
CTaHJApTH 3a ONpeJelisTHe Ha MUHUMAJIHOTO ChIbpP)KaHUE Ha JIOTOBOpPE-
HOCTHTE 3a ChTPYIHHUYECTBO, IOCOYCHU B naparpad 2, Oyksa a), Taka ue
Jla ce TrapaHThpa, 4e KaKTO KOMIIETCHTHHTE OpPraHW Ha pedepeHTHATa
AbpKaBa-wICHKA, TakKa W KOMIIECTCHTHHUTC OpraHW Ha IpUCMAIIUTEC
IbP)KaBH-WICHKH II0Jy4aBaT IoCTaThbuyHa WH(MOpPMAIMs, 3a Ja Morar
Ja yIOpaKHABAaT CBOMTE IIPAaBOMOILIMS 3a HAA30p U DPasCie/iBaHe
CBITIACHO HACTOAIIATA TUPEKTHBA.

Ha Komucusita ce Jernerupar mpaBOMOIIMS 3a MPUEMaHEe Ha peryla-
TOPHUTE TEXHUYECKH CTAHNAPTH, MOCOYEHH B MbpBa ajHWHEs, B CHOT-
BerctBue ¢ uieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

14, 3a nma ce ocurypd IOCIEIOBAaTE€IHO XapMOHU3UpPaHE Ha
Hactosimust wied, EOLKII pa3zpaboTBa NpoekTH Ha peryaaTopHU
TEXHUYECKU CTaHIAPTU 3a KOHKPETU3UpPAHE Ha IPOLENYPUTE 3a KOOp-
JUHAIMsA ¥ OOMEH Ha HH(OpPMAaIMs MEXAYy KOMIETEHTHUS OpraH Ha
pedepeHTHaTa AbpkaBa-dwiIeHKA W  KOMIETCHTHHTE OpraHH Ha
npueMalnuTe JbpxkaBu-wieHkd Ha JIVAUOD.

Ha Komucusita ce aenerupar npaBoMOLIMS 32 TIPUEMaHEe Ha MTOCOYCHUTE
B IIbPBA QJIMHES PETYJIATOPHH TEXHUYCCKH CTaHIAPTH B CHOTBETCTBHE C
ynieHoBe 10—14 ot Pernmament (EC) Ne 1095/2010.

15. B cnydaii ue KOMIETEHTEH OpraH OTXBBPJIM HCKaHEe 32 OOMEH Ha
rHpOpMALHUs B CHOTBETCTBUE C PETyJaTOPHUTE TEXHUYECKH CTAHAAPTH,
nocoueHu B naparpad 14, cbOTBETHUTE KOMIETEHTHH OpraHM Morar Ja
otHecat cimy4as no EOLIKII, xoiito moxe ma mpeampueme IeiCTBHS B
CHOTBETCTBHE C IPABOMOIIUATA, KOMTO Ca My MpPEIOCTABEHU B CHOT-
BercTBue ¢ wieH 19 or Permament (EC) Ne 1095/2010.

16. 3a pma ce ocUIypAT €IHAKBU YCIOBUS Ha IpUIaraHe Ha
Hacrosimust  wied, EOIIKII Moxke na pa3paboTBa IpPOEKTH Ha

TCXHUYCCKH CTAaHAAPTHU 3a M3MNBJIHCHUEC 3a ONPECIACIIAHC Ha:

a) dopmara U ChIbPKAHUETO HAa 00pa3ela Ha YBEAOMHUTEIHOTO MHCMO,
nmocoueHo B maparpadu 3 u 5;

6) dopmara u chIBpKAaHUETO Ha 0Opasena Ha YBEPEHHETO, MOCOYCHO B
naparpad 6;

B) ¢opmara Ha MpeAaBaHETO, MOCOYCHO B maparpad 6; u

r) ¢opmara Ha MUCMEHOTO YBEJIOMIICHHE, 1MOcoueHO B maparpad 10.
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Ha Komucusita ce mpeaocTaBsT NMpaBOMOUIMS 3a MpUEMaHE Ha I0CO-
YEHWUTE B ITbPBA AJIMHES] TEXHUYECKU CTAHAAPTH 3a M3IbIHEHUE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

17. be3 na ce 3acsarar pasmopenodure Ha wieH 43, maparpad 1,
JIbp>KaBUTe-uleHKH n3uckBar AW®, ympapnsBaHM W NpeaiaraHd ot
JIYAUD, na ObaaT npesiaraHi €IMHCTBEHO Ha NMPOQECHOHATIHU MHBEC-
TUTOPH.

Ynen 41

YcaoBus 3a ynpasijienne Ha AU®D, yctaHOBeHH B Ibp:KaBH-YI1eHKH,
pa3nu4yHu OT pedepeHTHATA Ibp:KaBa-djeHka, or JIYAUD ot
Tpera Ibp:KaBa

1. JIbpKaBUTE-4IEHKH TapaHTUpaT, 4Ye MOJY4YMJIO pa3pelieHne
JIVAU®D ot Ttpera abpkaBa, Moxke na ympasmsiBa AUD or EC, ycra-
HOBEHH B Jbp)KaBa-4wICHKA, KOATO € pa3liyHa OT HeroBaTa pedepeHTHa
J'bpP)KaBa-uwICHKA, MPSIKO MM MOCPEICTBOM OTKPUBAHETO HA KJIOH, MpPH
ycnoBue de JIYAUD e momyumno paspemieHHe 3a yIpaBICHHETO Ha
TakbB Bujg AUD.

2. Bceako JIYAU®D ot Tpera nbpkaBa, KOETO Bb3HAMEpsiBa 3a IPHB
nbT ga ympasisiBa AU® or EC, yctaHoBeHM B IbpiKaBa-uleHKa,
pa3nnyHa OT HeroBaTa peepeHTHa Ibp)KaBa-ulieHKa, ChOOINaBa Ha
KOMIIETEHTHUTE OpraHd Ha CBOATa pe(epeHTHa AbprKaBa-4JICHKa
cieaHara uH(GopMarys:

a) I'bpKaBaTa-4JIeHKa, Ha YUSATO TEPUTOPHS Bb3HAMEpPsABa Ja yIpaBisiBa
AW npsaxo uim KaTo OTKpHE KIIOH;

0) mporpamara Ha NMPEABIKIAHUTE JIEHHOCTH, B KOSTO C€ MOCOYBAT IO-
CHEIMAIHO YCIIyTUTe, KOMUTO Bb3HaMepsBa Ja IMPEJOCTaBs, U HWJICH-
TuduKaMoHHn JaHHu Ha AV®, kouTo Bbh3HAMEpsiBa Jia yNpaBlisiBa.

3. Axo JIYAU® ot Tpera IbpkaBa Bb3HAMeEpsiBa Jla OTKPHUE KIIOH, B
JOIBITHEHNE KBM HH(OpPMAIHATA, KOATO CE€ M3UCKBA IO maparpad 2, To
IpefocTaBsd U cleAHaTa uH(opmarus:

a) OpraHM3allMOHHATa CTPYKTypa Ha KJIOHA;

0) ampeca Ha AVI® B mbpkaBara-4iieHKa 1O MPOU3XOJ, OT KOWTO MOrar
Ja ObJaT MOJyYeHU JTOKYMEHTH;

B) HMCHATa U NTAaHHUTC 3a KOHTAKT Ha OTTOBApPAIIUTC 3a YIPABJICHUETO
Ha KJIOHa JMua.

4. B cpok oT eauH Mecell OT IMOJYy4YaBaHETO Ha IThJIHATA JOKY-
MEHTaIMsl B ChOTBETCTBUE C maparpad 2 wid OT JBa Mecela OT IMOJly-
YaBaHETO Ha IThJIHATA JOKYMEHTAlUs B CHOTBETCTBHE ¢ maparpad 3,
KOMIIETCHTHUTE OpraHM Ha pedepeHTHaTa Jbp)KaBa-uiIeHKa IpeaaBar
Ta3W JOKyMEHTallMsd Ha KOMIIETGHTHUTE OpraHd Ha IpHeMalluTe
nbpkaBu-wieHkn Ha JIYAWU®. IlomoOHO mnpenaBaHe ce M3BbpIIBA
camo ako ymnpasieHuero Ha AU® or JIYVAU®D e u me Oblie B ChOT-
BETCTBHE C pa3nopenduTe Ha HacTosmata aAupektuBa U ako JIYAUD
cria3Ba pasnopenouTe Ha HACTOSIATA JTUPEKTHUBA KaTO LISLIO.

KomnerentHuTe opranu Ha pedepeHTHaTa IbpKaBa-djeHKa Mpuiarar
yBepeHue 3a ToBa, 4e chOoTBeTHOTO JIYAUD e momyumno paspemeHue
OT TAX.

KomnereHTHUTe OpraHu Ha pedepeHTHaTa Ibp)KaBa-WwiIeHKa BeIHATa
yBenomsasar JIVAU® 3a npenaBanero. IVAU®D moxe na 3amoyse na
TIpe/iara CBOUTE yCIyTH B MPHEMAIIUTe AbpkaBu-wieHKH Ha JIYAUD
clle/l OTy4aBaHe Ha YBEIOMIIEHHETO 3a IpPElaBaHETo.

KommnerentHure  opranu  Ha  pedepeHTHara  Jbp)KaBa-4iICHKA
undopmupar cpmo Taka EOLIKII, ue JIVAN® moxke na 3amouHe na
ynpasnsiBa AU® B npuemammnre nbpkaBu-wieHkd Ha JIYAU®.
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5. Ilpuemamute nppxaBu-wieHku Ha JIYAU® ne HamaraT HUKakBU
MOMbIHUTETHH W3nckBanus Ha JIYAU® BBB Bpb3Ka C BBIIPOCHUTE,
KOUTO TONajar B MPWJIOXKHOTO MOJIE HA HACTOSIATA JUPEKTHBA.

6. Ilpu mpomsiHa B HSKOE OT CBEICHHUSTA, CbOOIIEHN B ChOTBETCTBHE
¢ maparpadp 2 U, Korato ¢ mnpuioxumo, maparpadp 3, JIVAUD
yBEOMsIBA THCMEHO 3a Ta3W MPOMSHA KOMIICTCHTHUTE OpraHM Ha
cBosita pedepeHTHa IbpiKaBa-wICHKA Hal-MalKO CIWH MeCel IpeIau
BHACSHETO Ha IUIAHMPaHa MPOMSHA WIIM HEe3a0aBHO Clie] HACTHIIBAHETO
Ha HEIUIaHWpaHa IpOMsHa.

Ako B pe3ynTaT Ha IUIaHUpaHa MpomsHa ynpasieHuero Ha AUD or
JIVAU® ©6u mpectanano na € B CHOTBETCTBHE C HACTOsIIATa
mupexktuBa wiu JIVAN® ©Ou mnpecraHano 1a cla3sBa Ha cCToAIIaTa
JUPEeKTHBa MO APYT HA4MH, KOMIICTEHTHHTE OpTaHM Ha pedepeHTHaTa
IbpKaBa-wileHka 0e3 HeomnpasgaHo 3a0aBsHe uHpopmupar JIYAUD, ue
HE MOJKE J1a BHECE IPOMSHATA.

AKO ITaHUpaHa NpOMsiHA ObJie BHECEHA BBIIPEKH IIbpBA U BTOpA alIMHES
WIM aKO HacThIIM HEIJIAaHWpaHa MPOMsHA, B PE3yJiTaT Ha KOETO yIpaB-
neneto Ha AWD or JIYVAUD mnpectaBa na € B CbOTBETCTBHE C
HacrosimaTta aupektuBa wim JIYAW® mpecraBa mga cma3Ba HacTosImaTta
JTUPEKTHBA 110 APYr HAuYWMH, KOMIETEHTHHUTE OpraHu Ha pedepeHTHara
Jbp)KaBa-uJIeHKa TPEANpPUEMAT BCHYKH HEOOXOJUMH MEPKH ChIJIACHO
wieH 46, BKIIOYHUTEIIHO, aKO € HeoOXOIMMO, HajaraT M3puyHa 3abpaHa
3a mpegiaraHeto Ha AU®.

AKO pOMEHHUTE ca NMPUEMIIMBH, Thil KaTO TE HE 3acsraT CbOTBETCTBUETO
Ha ynpasinenuero Ha AU® or JIVAUD c HacTosmaTa AUPEKTHBA WM
cna3Ba"ero oT JIYVAHM® Ha Hacrodmara AMpEKTHUBA MO APYr HA4MH,
KOMITETEHTHUTE OpraHd Ha pedepeHTHaTa IbpiKaBa-wieHKa 0e3 Heoll-
paBgaHo  3a0aBgHe  MHGOpPMHUpPAT  KOMIETEHTHUTE OpraHd  Ha
npueManuTe abpykaBu-wieHkd Ha JIYAU®D 3a Tesn mpomeHu.

7.  3a ma ce oCHUTYpH IMOCIEAOBATEIIHO XapMOHU3UPAaHe HA HACTOSIIUS
uned, EOIKII Moxe na pa3paboTrBa IHpPOEKTH Ha peryJaTopHU
TEeXHHYECKH CTaHAAPTH 3a KOHKPETH3HWpaHe Ha HWH(OpPMAIUATa, KOSTO
ce cpo0IaBa B CHOTBETCTBHE ¢ maparpadu 2 u 3.

Ha Komucusita ce nenerupaTt npaBoMOILUS 3a IpUEMaHe HA ITOCOYEHHUTE
B IIbPBa aJMHEs PEryJaTOPHH TEXHUYECKH CTAaHIApTH B CHOTBETCTBHUE C
wieHoBe 10—14 ot Permament (EC) Ne 1095/2010.

8. 3a ;a ce ocurypsr eJHaKBU yCJIOBHs Ha IpUJIAaraHe Ha HACTOSILUS
uieH, EOLIKII mosxe na pa3paboTBa NPOEKTH Ha TEXHUYECKH CTaHIApTU
32 U3IIBITHEHHE 32 YCTAHOBSBAHE HA CTAHIAPTHU (OPMYILIPH, 00pa3u U
OpoueNypu 3a IpeJaBaHeTO Ha UH(OpMalus B CbOTBETCTBHE C
naparpadu 2 u 3.

Ha Kommucwusta ce mpemocTaBsAT mMpaBOMOIIHS 3a MpUEMaHEe Ha I0CO-
YEHWUTE B ITbPBA AJIMHES TEXHUYECKU CTAHAAPTH 3a M3IBIHEHUE B CHOT-
BercTBUe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

Ynen 42

YeaoBus 3a npeajarane 6e3 nacnopt B Abp:KaBU-4jleHKH Ha AUD,
ynpasisiBaun ot JIYAU®D or Tpera abp:kaBa

1. be3 nma ce 3acarar wienose 37, 39 u 40, qbpkaBUTE-UWICHKA MOTaT
na paspematr Ha JIVAU® ot Tpera appkaBa fa mpeasiarar Is10Be UIN
aKIUK OT yrpasisiBaHu OT TsX AV®D Ha npodecHoHaTHH WHBECTUTOPU
€JMHCTBCHO Ha TAXHA TEPUTOPHs, MPH CIa3BaHE HaW-MaJKo Ha
CIICIIHUTE YCIIOBHSI:
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a) JIVAU® or Tpera appkaBa cna3Ba wieHoBe 22, 23 u 24 mo
otHomienne Ha Bcekn AWM, mpemmaraH OT HEro ChIJIACHO
HACTOSIIUS YICH, KakTO W wieHoBe 26—30, KoraTo mpeiaral OT
Hero ceriiacHo Hacrosimmsa wieH AV® momana B MPHUIOKHOTO TOJIE
Ha wieH 26, maparpad 1. 3a KOMICTCHTHH OpPTaHN W MHBECTHTOPH B
AN® mo Te3u wieHOBE C€ CUYMTAT TE3W Ha IbP)KAaBUTE-WICHKH, B
kouto ce mpemiaarat AUD;

0) CBIIECTBYBAT  MOAXOMASAIIM, CHhOOpPAa3eHH C  MEKIYHApPOJHHUTE
CTaHJApTH JIOTOBOPEHOCTH 3a CHTPYAHHYECTBO 3a IEJUTE Ha
Haa30pa BBPXY CUCTEMHUSA PHUCK MCEKIY KOMIICTCHTHHUTC OpraHd Ha
IbPKAaBUTE-WICHKW, B KOHWTO ce mpemraraT AW®D, moxomkoTo e
MIPUIOKKUMO, KOMIIETEHTHUTE opraHu Ha cbhoTBeTHUTe AUD oT EC
U HaJ30pHUTE OpPraHM Ha TperaTa Ibp)KaBa, B KOSTO € YCTaHOBEHO
JIVAUD or Ttpera nbpkaBa, U JOKOJIKOTO € MPHIOXKHMO,
Ha/J30pHUTE OpraHU Ha TpeTara JbpXkKaBa, B KOATO € YCTaHOBEH
AU® ot Tpera mappkaBa, 3a Ja ce rapaHtupa epuxaceH oOMEH Ha
I/IHq)OpMaLII/IH, KOMTO I03BOJIIBA HAa KOMIIETCHTHUTE OpraHu Ha CbOT-
BETHUTE ABPKABU-WICHKH Jla W3MBIHABAT CBOMUTE 3aJBIDKCHHUSA B
CHOTBETCTBUE C HACTOAIIATA JHUPEKTHBA;

B) TpeTara JabpXkaBa, B KoATO ca ycraHoBeHn JIYAN®D ot Ttpera
nbpkasa mnn AMD ot Tpera nbpkaBa, HE € IIOCOYEHA KaTo
OTKa3Ballla ChJCHCTBUE AbpKaBa WIM TEPUTOPHS B CIHCHKAa Ha
FATF.

B cnyuait ue xommerenten opran Ha AV® ot EC He BcThIu B pa3yMmeH
CPOK B HEOOXOJIMMHTE OTOBOPEHOCTH 3a ChTPYJHUYECTBO, IPEABUICHU
B IbpBa anuHes, OykBa 0), KOMIETEHTHHTE OPraHM Ha Ibp)KaBaTa-
4JIeHKa, B KOATO ce IuiaHupa jaa ce npemiara AM®, morar na orHecar
Berpoca 10 EOLIKII, xoiito mMoxke na mpeampueme AEHCTBUA B CHOT-
BETCTBHME C IIPABOMOINMATA, KOMTO Ca My IpeJlocTaBeHH ¢ wieH 19 or
Pernament (EC) Ne 1095/2010.

2. 3a menWre HA HACTOSIIHMS WIEH IbPKABUTS-WICHKH MOraT Ja
HajaraT ¥ no-ctporu mpasuina 3a JIVAU® or tpera abpkaBa 1o
OTHOIIICHHE Ha TIpeajiaraHeTo Ha JsyioBe win akuuu ot AV®D nHa mHBec-
TUTOPU Ha HEHHA TEPUTOPUSL.

3. Kowmmucusra mpmema, 4pe3 HENCTHPAHH aKTOBE B CHOTBETCTBHE C
ujieH 56 1 IpH YCJIOBUATA Ha WiIeHOBE 57 U 58, MEpKH OTHOCHO JOTO-
BOPEHOCTHTE 3a CHTPYIAHHYECTBO, TOCOYEHN B maparpad 1, ¢ mem ga ce
pa3paboTH 00LIa paMKa 3a yJIECHSBaHE Ha U3rOTBSHETO HA TaKUBa JJOIO-
BOPEHOCTH 32 CHTPYAHHYECTBO C TPETH IbPHKABH.

4. 3a ;ma ce OCUTypH €JHAKBO IpHUJaraHe Ha HACTOSIIUS HYIICH,
EOLIKIT pa3paboTBa HAacOKH 3a ONpEJCIsSHE Ha YCIOBHATA 32
npuiaraHe Ha MepKuTe, npuetu oT KoMucusaTa 1Mo OTHOIICHHE Ha JIOT0-
BOPCHOCTHTE 33 CHTPYAHHYECTBO, NOCOYCHH B maparpad 1.

T'JTABA VIII

MNPEANJIATAHE HA UHBECTUTOPH HA JPEBHO

Ynen 43

IIpeanarane na AU® or JIYAU®D Ha UHBECTHUTOPU Ha JApeOHO

1. be3 ma ce 3acsrat mpyr# WMHCTpyMEHTH Ha mpaBoTo Ha Chio3a,
JIbp)KaBUTE-4JICHKH MoraT Ja paspewmar Ha JIVAU® na npeanarat Ha
MHBECTUTOPU Ha APeOHO Ha TSIXHA TEPUTOPHS ASIOBE WM aKUUH OT
ynpasisBaHu OT TiX AM® B ChOTBETCTBHE C HACTOAIIATA UPEKTHUBA,
He3aBucuMo ganu Tesu AM® ce mnpeanaraT Ha BBTPEIIHMS WIN
BpHIIHUS Tazap u gamm ca AU® or EC nmn AU®D ot Tpera appxasa.
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B TakuBa ciayyam abpikaBUTe-4JIEHKH MoraT Aa HajokaT Ha JIVAUD
nmn Ha AV® mo-cTporu M3WCKBAaHUS OT Te3H, MPHUIOKUMHU KbM AU,
KOUTO c€ MpeijiaraT Ha MNpOo(QEeCHOHATHU MHBECTUTOPU Ha TAXHA
TEPUTOpPHUS B CBOTBETCTBHE C HAcToAllaTa JUpeKTuBa. JIbpixaBure-
wieHKH o0adye He Morar Ja HajaraT IO-CTPOTH WJIM JIONBJIHUTEIHU
usuckBanusg Ha AW® or EC, ycraHoBeHM B Jpyra AbpikaBa-dJIeHKa U
Mpe/Ularaid Ha BBHINEH I1a3ap, B CPaBHEHHE C HAJOKCHUTE Ha TE3H,
IpeJlaraHy Ha BBTPELIHMA Ta3ap.

2. Jo 22 romu 2014 r. nbpKaBUTE-YJICHKH, KOUTO pa3pelaBar mpei-
naraHe Ha AM® Ha WHBeCTUTOpPH Ha JApPeOHO HA TAXHA TEPUTOPHS,
nadopmupar Komucusara u EOLKII 3a:

a) BugoBere AU®D, xouro JIVAU®D wmorar ma mpesuiarar Ha WHBEC-
TUTOPHU Ha JIpeOHO Ha TAXHA TEPUTOPHUS;

0) BCSIKAKBU JOIBJIHUTEIHN M3MCKBAHUS, KOUTO Ta3W JIbpKaBa-uJICHKa
Haylara 3a npejaiaranero Ha AV® Ha MHBECTHUTOpUTE HA JPEOHO.

Jbpxasute-unenku uHdopmupat Komucusra u EOLIKII u 3a Bcsikaku
HoceABally IPOMEHU BbB BPb3Ka C IIbpBa aJUHES.

I'TABA IX

KOMIIETEHTHH OPI'AHHM

PA3JET 1

Ilocousane, npasomowgua u npouyedypu 3a odxycansamne

Ynen 44

IlocouBaHe HAa KOMIIETEHTHHUTE OpraHu

ﬂ’bp)l(aBI/ITe-‘{HeHKI/I IocoYBaT KOMIICTCHTHUTE OpraHd, KOWUTO Ja
U3ITBJIHABAT 3aAbJDKCHUATA, MIPCABUICHU B HACTOAIATa JUPCKTUBA.

Te undopmupar 3a toa EOLIKIT u Komucusita, kato mocouBat pasi-
pENENIEHNETO Ha 3aJbJDKEHUATA.

KomrmerentHute OpraHu ca OpraHud Ha ny6anHaTa BJIACT.

JIbpKaBUTE-UJICHKH H3UCKBAT OT KOMIIETEHTHUTE CH OpraHd Ja
OTIPEJIeNIAT MOMXOAAIIM METOAN 3a HaONIOJICHHE Ha HM3ITBJIHCHHETO OT
ctpana Ha JIVAU® Ha 3amgpmkeHUsiTa WM CBHIVIACHO HACTOSIIATA
JTUPEKTHBA, KOTaTO € YMECTHO — BB3 OCHOBa Ha pa3pabOTEHHTE OT
EOLIKII nacoku.

Ynen 45

OTFOBOPHOCT Ha KOMIIETEHTHUTE OPraHu B AbP:KaBUTE-YJICHKH

1. pynennmamuaust nHag3op Bbpxy JIVAUD ce ympaxkusiBa ot
KOMIIETEHTHUTE OpraHd Ha Jbp)KaBaTa-wieHKa [0 IPOU3X0J] Ha
JIYAU®, wnezaBucumo nanmu JIYAWD ympaensea w/wim mpesiara
AUW® B gpyra IappikaBa-wieHKa, 0e3 Ja ce 3acarar pasmnopendure oT
HACTOSII[ATa JMPEKTHBA, KOMTO BB3JaraT HAJA30pPHU OTTOBOPHOCTH Ha
KOMIIETeHTHUTE OpraHH Ha MpueMalara IbpkaBa-uieHka Ha JIYAUO.

2. Koraro JIVAU® ynpasnsBa w/unu npeara A® mocpenctsoMm
KJIOH B CBOSITa IIpUEMallia Jbp)kaBa-wieHKa, 3a Haa3opa Bepxy JIYAUD
BBbB BPBb3Ka CbC CIIA3BAaHETO Ha wieHoBe 12 u 14 oTroBapsT Komie-
TEHTHUTE OPraHM Ha Ta3M Ibp)KaBa-uwICHKA.
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3.  KomnerenTHuTe oOpraHu Ha IpUeMallata Jbp)KaBa-wieHKa Ha
JIVAU®D® wmorar na wm3uckat ot JIVAU®D, koeto ympaBmsBa wuin
npeanara A® Ha HeliHa TepUTOpHsA, HE3ABHCHUMO Jalld IOCPENCTBOM
KJIOH WIM He, Aa MpeacTaBd HHpOpManusaTa, HEoOXOaMMa 3a Haa30pa
BBPXY CIa3BaHETO OT cTpaHa Ha JIYAW® Ha npuiioxuMuTe OpaBuia, 3a
KOMTO TE€3M KOMIIETEHTHH OPraHU OTrOBapsT.

Te3u wm3KMCKBaHUS HE Morar Ja 61)£laT IMO-CTPOTU OT HU3HUCKBAHUSATA,
KOWTO TpuemamaTta appkaBa-wieHka Ha JIVAU® wnamara na JIYAUO,
32 KOUTO TS € AbprKaBa-dJeHKa 110 IPOU3XO0J, 3a Ja HaOloJaBa cras-
BAHETO Ha CBHIIMTE IPaBHJIA OT TSIXHA CTPaHA.

4. Korato KOMNETEHTHHUTE OpPraHM Ha IpHUEMallaTa JbpiKaBa-uJIeHKa
Ha JIVAU® ycranossr, ye JIYAU®D, xoero ynpapisiBa W/WIK Mpejyiara
AN® Ha HeliHa TEpUTOPHUS, HE3ABUCUMO JAJIM HOCPEICTBOM KJIOH MM
He, HapyllaBa €JHO WM IIOBeYe OT IpaBUlaTa, 3a Haa30pa 3a CIas-
BAaHETO HAa KOUTO TE€ OTrOBAapsAT, TE3M OPraHU U3UCKBAT OT CHOTBETHOTO
JIVAU® pna mpekpaTd TOBa HapylIeHHWE M Ja WHPOpPMHpA KOMIIE-
TEHTHUTE OPraHU Ha CBOATA Abp:KaBa-dyJEHKA II0 IIPOMU3XOJ 3a TOBA.

5. Axo cworBetHOTO JIVAU®D oOTKa)Xe Aa TpPEACTaBH HA KOMIIE-
TEHTHUTE OpPraHM Ha CBOATA IpHEMalla JbpKaBa-yJieHKa HH(OpMa-
UATa, CBBP3aHa C TEXHUTE OTTOBOPHOCTH, WJIM HE B3eMe HE00XO-
IUMHUTE MEPKH 3a MpeKpaTsBaHe Ha IOCOYCHOTO B maparpad 4 Hapy-
HICHUE, KOMIICTCHTHHUTC OpraHu Ha HEroBaTta NpueMalla AbpiKaBa-
4iieHKa WHQOpMHpAT 3a TOBa KOMIIETEHTHHTE OpraHH Ha HeroBaTa
Ibp)KaBa-wieHKa MO  Mpou3XoA. KoMIeTeHTHHWTe  OpraHd  Ha
IbpKaBaTa-wieHka 1o npousxon Ha JIYAW® mpu mbpBa BB3MOXKHOCT:

a) B3eMaT BCHYKHM IIOAXOMSINM MEpKH, 3a Ja TapaHTUpaT, 4e ChOT-
BeTHOTO JIYAU® mpenoctaBs nHpopMmanusTa, IOMCKaHa OT KOMIIe-
TEHTHUTE OpraHM Ha HEropaTa IpHUeMallla Abp>KaBa-4JeHKa ChITIACHO
naparpad 3, WIM TpeKparsBa H3BBPIIBAHETO HAa HapyHICHHETO,
rnocoueHo B naparpad 4;

0) mckatr HeoOxommMara WH(MOpPMANUs OT CHOTBETHHUTE HAJ30pHH
OpraHu Ha TPETH JBP:KABH.

KomnereHTHUTE OpraHd Ha IpueMallaTa JbpikaBa-uleHka Ha JIYAUD
ce YBEJOMSBAT 3a €CTECTBOTO Ha MEPKHUTE, MTOCOUCHH B OYKBa a).

6. AKO BBIPEKM MEpPKUTE, B3€TH OT KOMIIETEHTHHTE OpraHu Ha
JbpyKaBaTa-4icHka 1o mpousxoa Ha JIYAU®D cerimacHo maparpad 5,
win nopagu (akra, ye MOAOOHM MEPKH ca HEHNOAXOMASAINU HIM HE
CBIECTBYBaT B CBHOTBETHaTa AbpkaBa-wieHka, JIYAU®D mnpoxbmkasa
Ja OTKa3Ba Jda TPeIOoCTaBM HH(OpPMAIMATA, IIONCKaHA OT KOMIIe-
TCHTHUTE OPraHM Ha HEroBaTa MNpHeMalla Ibp)KaBa-wWICHKAa CHITIACHO
naparpad 3, Wi NpoJbDKaBa Jia HapyllaBa 3aKOHOBUTE WM TMOA3aKO-
HOBUTE pas3nopendu, rnocouyeHu B maparpad 4, KOUTO ca B cuia B
HeroBata IpueMalia AbpKaBa-4JeHKa, KOMIIETEHTHHUTE OpraHd Ha
npuemMalnaTa JbpokaBa-uieHka Ha JIYAI® moxe, ciaen kato ca HHPOP-
MHUpaJi 3a TOBAa KOMIIETEHTHUTE OpraHM Ha Jbp)KaBaTa-d4JIeHKa II0
npousxon Ha JIYAU®D, na B3emar MOAXOJSIIN MEPKH, BKIHOYHUTEIHO
MEpKUTe, MPEIBUICHU B wWieHoBe 46 u 48, 3a &1a MpefoTBpaTIT WIH
CaHKIIMOHMPAT TO-HATATBIIHM HEPEJHOCTH M IpPHU HEOOXOAMMOCT Ja
nonpeyar Ha JIVAW® na 3anmouyHe HOBM omepalud B Herosara
rnpueMaina IbpkaBa-wieHka. Koraro wu3mbiHsABaHaTa B IIpHeMaliara
gbpxkaBa-wieHka Ha JIVAU® ¢Qyukuus e ynpasiaenue Ha AW,
mpueMamaTa Abp)KaBa-wieHka Moxe na m3ucka oT JIVAUD na
IIpeKpaT ynpasieHuero Ha Te3u AUD.

7.  Koraro KoMmIeTeHTHUTE OpraHM Ha NpUEeMallara JbpiKaBa-uwiICHKa
Ha JIVAM® umar sicHu M JOKa3yeMH OCHOBAHHUA Ja Ipearonarar, de
JIVAU® He m3nmbiHsBa 3aABDKEHUATA, TPOU3THYAINN OT MpaBUIIATa, 3a
Ha/30pa 3a CIIa3BaHETO Ha KOUTO T€ OTroBapsT, T€ ChOOIIABAT Te3U
KOHCTaTallud HA KOMIICTEHTHMTE OpPraHM Ha JIbpiKaBaTa-uleHKa II0
npousxon Ha JIYAU®D, xouro mnpeanpuemMar HEOOXOAMMHUTE MEPKH,
BKJIFOYHUTECIIHO, npu HCOGXOZII/IMOCT, HU3HUCKBAT JOIIbJIHUTECIIHA
rHGOpMAaLUs OT CHOTBETHUTE HAJ30PHU OPTAaHH HA TPETU IBPIKABH.
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8. AKO BBIIPEKM MEpKUTE, B3€TH OT KOMIIETEHTHHUTE OpraHu Ha
JbpyKaBaTa-uieHka 1o npousxoq Ha JIYAUD, wnu nopamu daxra, ye
TakMBa MEPKU Ca HEIOAXOMAINM, WIN Hopaau ¢akxra, 4e IbpikaBarTa-
yrenka 1o mnpomsxox Ha JIYVAU® wHe mnpeampuema pAeicTBus B
pasymeH cpok, JIVAN® nponabmkaBa 1a AeHCTBa 110 HAa4MH, KOHTO €
SIBHO BBB BpeJla Ha MHTEPECUTE Ha UHBECTUTOPUTE B cboTBeTHUS AVD,
Ha (pHAHCOBaTa CTAOMIIHOCT WJIM Ha LIEJNOCTTa Ha Ta3apa B IpreMaliaTa
nbpkaBa-wieHka Ha JIYAW®, KkOMIETEeHTHUTE OpraHd Ha IpueMaliara
nbpkaBa-wieHka Ha JIVAU® wmoxe, cien kato HHOOPMHUpPAT KOMIIe-
TEHTHUTE OpraHu Ha JbpkaBaTa-ujeHKa 1o npousxon Ha JIYAUD, na
mpeArnprueMaT BCHYKM HEOOXOJMMH MEPKH 32 3alluTara Ha HHBECTH-
topure B choTBeTHUS AN®D, Ha ¢unaHcoBaTa cTaOWIHOCT W Ha
LeJIOCTTa Ha TMasapa B IIpUeMallaTa JAbpkaBa-4wieHKa, KaTo ToBa
BKJIIOYBA BB3MOXKHOCTTA Ja MONpedyar Ha cbhoTBeTHOTO JIVAUD B
ObJele aa mpemiara ASJIOBETE WIM akUUMUTEe OT choTBeTHUS AND B
rpueMalaTa JIbpKapa-uJIeHKa.

9. Tlpouenypara, ycraHoBeHa B maparpagu 7 u §, ce mpuiara U B
cilyyall, 4ye KOMIETCHTHHTE OpPraHdM Ha INpHEMallaTa Jbp)KaBa-4wICHKA
UMaT SICHH M JIOKa3yeMH OCHOBAaHHUS 3a HEChIJIACHE C H3JaBaHETO Ha
paszpemieine Ha JIYAU® ot Tpera abpkaBa OT cTpaHa Ha pede-
pEHTHaTa JIbprKaBa-wICHKA.

10.  Korato chOTBETHHTE KOMIIETCHTHH OpraHH HE Ca CBIJIACHU C
MEpPKHTE, MPEINPUETH OT KOMIIETEHTEH OpraH ChIVIAaCHO maparpadu
4—9, e morar na otHecar Bbrpoca 1o EOLKII, koiito moxe na mnpen-
npruemMe JIeHCTBUS B CHOTBETCTBHE C IPABOMOIIMATA, KOUTO cCa My
npexocraBenu ¢ wieH 19 ot Permament (EC) Ne 1095/2010.

11.  Korato e mnpwioxumo, EOLKII ynecHsiBa aoroBapsHeTo u
CKJIFOUBAHETO HA JIOTOBOPEHOCTHUTE 3a CHTPYIHHUYECTBO MEXkIy KOMIIe-
TEHTHUTE OpPraHU Ha JbP>KaBUTE-WIEHKH U HAJA30pHUTE OPTaHU HA TPETH
JIbp>KaBU, M3UCKBAHU CBIVIACHO HACTOSIIATA JUPEKTHUBA.

Ynen 46

“paBOMO[l.[P[ﬂ Ha KOMIIETEHTHUTE OpraHvu

1. Ha KOMIIETEHTHUTE OpraHH C€ IPEAOCTaBSIT BCUUKU IPaBOMOLLUS
3a HaJ30p M pasclieBaHe, HEOOXOAMMH 3a M3MbIHEHHE Ha (QYHKIUHTE
uM. Te3u npaBomolnusl ce€ YHpPa)KHSABAT [0 €JUH OT CICIHUTE HAUMHMU:

a) IpAKo;
6) B CbTPYAHHMYECTBO C JAPYIHM OpPraHiu;

B) upe3 JelerupaHe, Ha TAXHA OTTOBOPHOCT, Ha CYOEKTH, Ha KOHUTO ca
OWIM JIeTIeTUpaHH 3a/1a4H;

T) 9pe3 ce3upaHe Ha KOMIETCHTHHUTE CHACOHH OpTaHU.
2. KommereHTHMTE OpraHu pasnoJiaraT ¢ IpaBOMOILHUS Ja:

a) MOoJydYaT JOCTBII 10 JOKYMEHTH IO BCAKakBa (opma, KakTo M
KOIME OT THX;

0) u3ucKkBaT WHPOpPMALUS OT BCSIKO JIMIE, CBBP3aHO C JCWHOCTTAa Ha
JIVAU® wm wa AUD, n npu HEOOXOAMMOCT JAa MPU30BaBaT U
pasnuUTBAT JIMLA C LN MoJlyyaBaHe Ha MH(OpMaIus;

B) W3BBPIIBAT IIPOBEPKH Ha MSCTO ChC MM 0e3 MpeaynpeKacHHe;

F) HU3UCKBAT CBHUICCTBYBalllKd 3alliCu Ha TeJ'Ie(l)OHHI/I pasroBopu “
CBIICCTBYBAIIU 3allMCH 3a NNPEHOC Ha HAHHU,

JI) M3UCKBAT IPEKPaTsIBaHETO HA BCSKA IPAKTUKA, KOSATO IPOTUBOPEYU
Ha pasnopeaduTe, MPUETH B M3N'BIHEHUE HA HACTOSIATA AUPEKTHBA;

C) H3HUCKBAT 3aMpassgBaHCTO WJIM OTHCMAHCTO Ha aKTHUBH,
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’K) M3UCKBAT HaJaraHeTo Ha BpeMEHHa 3a0paHa 3a yNpaXKHABaHE Ha
npodecronanHa aeiHOCT;

3) M3MCKBAT TpeNOCTaBsiHe Ha HHoOpManMs OT  MOJYYHJIHTE
paspemenue JIVAU®D, nemo3utapurte WM OTUTOPHUTE;

1) IpueMaT BCAKAaKBU MEPKH, 3a 1a rapantupar, ue JIVAN® unu gemno-
3UTapUTe IPOABIDKABAT Ja Cla3BaT [PUWIOKHMUTE KbM TAIX
M3UCKBaHMs Ha HACTOALIATa AUPEKTHUBA;

1) uW3WCKBAaT Jga ObJAE CIPSIHO EMUTHPAHETO, OOPAaTHOTO H3KYIyBaHE
WIM OTKYIyBaHETO Ha MJAJIOBE B HMHTEpEC Ha MPHUTEKATEIUTES HA
JSUIOBE WIIH B OOIIECTBEH MHTEpPEC.

K) OTHEeMaT paspelieHueTo, nzaaneHo Ha JIVAU® wnu Ha nenosurap;
J) TOJaBaT CHI'HANU C IeJ HAaKa3aTeIHO NPEeCe/IBaHe;

M) HM3HCKBAT OIUTOPH WM EKCIIEPTH [a HM3BBPIIBAT MPOBCPKH MM
pasciie/IBaHus.

3.  Koraro xoMIeTeHTHHAT OpraH Ha pedepeHTHaTa JbprKaBa-dIeHKa
cymTa, ye nosyunso paspemienue JIVAU®D ot Tpera appikaBa HapyIiaBa
3aJIbJDKEHUSATA CU 110 HACTOSIIATA TUPEKTUBA, TOH BH3MOXKHO Hall-Obp30
yBenomsia EOLIKII, kato moco4Ba MOAPOOHO NMPUYUHHUTE 33 TOBA.

4.  JIbpKaBUTe-WIEHKH TapaHTHpaT, 4Ye KOMIIETEHTHHTE OpraHu
pasmnonarar ¢ HEOOXOJMMHUTE IpaBOMOLIMA, 3a Ja IpeanpuemMar
BCHYKHM MEPKH, HEOOXOIUMH 3a OCUTYpsIBaHE HA MPABUIIHOTO (PYHKIHO-
HUpaHE Ha I[a3apuTe B CIy4aWTe, KOTaTo JACWHOCTTa Ha €IUH WM
noBeye AV® nHa mazapa 3a omnpejeneH (UHAHCOB MHCTPYMEHT MOXKE
Jla 3acTpallyl MPaBWIIHOTO (GYHKIHOHMpaHEe Ha TO3M Iaszap.

Ynen 47

IpaBomomusi u komnerentHocT Ha EOLKIT

1. EOLKII moxe npa pa3paboTBa W pPEIOBHO Ja MpEepasriiexka
HACOKM 32 KOMIIETEHTHHTE OPraHd Ha JbP)KaBUTE-WICHKH OTHOCHO
YIPaXHSBAHETO HA TEXHHUTE MPABOMOIIMS 32 W3JaBaHE Ha Pa3pellCHHS
W 3agpIDKEHHATA 3a JOKJIaJBaHE HA Te3M KOMIIETCHTHH OpTaHH,
HAJIOKEHHU C HACTOAIIATA JUPEKTHBA.

EOLIKIT ocBeH ToBa MMa HEOOXOIMMHTE MPABOMOIIMS, BKIFOUHTEIHO
n30bpoenute B wieH 48, maparpad 3, na H3IBJIHSABA 3aJayduuTe,
BB3JIOKCHH MY C HACTOSIIATA JAUPCKTHBA.

2.  3ageKeHHETO 3a HpoecHOHaNHA TaiffHa ce Tpmiara 1o
OTHOIICHHWE HA BCHUYKU JIMIA, KOMTO PAdOTAT miu ca paboTHian 3a
EOLIKII, 3a KOMIETEHTHUTE OpraHM WJIM 3a BCAKO IPYro JUIE, Ha
koero EOIIKIT e penmerupan 3agaud, BKJIIOUMTENHO OXUTOPH U
excniept, ¢ kouto EOIKIT e ckmrounn gorosop. Mudopmarnusra,
HpescTaBisABalla IpodecoHanHa TaliHa, HE MOXE Jla ce pa3KpuBa Ha
JpYyTro JHIE WIM OpraH, OCBEH aKo TOBa Pa3KpHBaHE € HEOOXOAUMO 3a
LeIHUTe Ha CHACOHO MPOU3BOJICTBO.

3. Usnara uadopmanus, oOMeHsHa ChITACHO HACTOSIIATA TUPEKTHUBA
mexay EOLIKII, xomnerentnute opranu, EBO, EBponelickus HanzopeH
opran (EBpomeiicku opraH 3a 3acTpaxoBaHe U IPOPECHOHATHO
MEHCHOHHO ocurypsiBane), ch3aaneH ¢ Permament (EC) Ne 1094/2010
Ha Epormeiickuss mapnament u Ha Coeera ('), u ECCP, ce cunta 3a
noBeputenna, ocseH korato EOLIKII mnm kOMOETeHTHUST OpraH, WiIH
JpYr 3aUHTEPECcOBaH OpraH WU CyOEeKT 3asBU B MOMEHTA Ha IpenocTa-
BSHETO M, Ye Ta3u MH(MOpPMaIMs MoKe Ja Obae pasKpuTa, WIN KOTraTo
TOBa pa3KpHBaHE € HE0OXOAMMO 3a IeJUTE Ha ChICOHO MPOU3BOACTBO.

(') OB L 331, 15.12.2010 r., c1p. 48.
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4. B cvorBerctBue ¢ wieH 9 or Permament (EC) Ne 1095/2010
EOLIKII mo’e, mpH ycIOBHE Y€ Ca H3IIBIHCHU BCHYKH YCIOBHS IO
naparpad 5, 1a MOMCKAa OT KOMIIETCHTHHUSI OpPraH WJIM OpPTaHd a IMpej-
OpHEMaT BCSAKO OT CICIHUTE JCHCTBHUSL, B 3aBHCHMOCT OT CIIydasi:

a) n1a 3a0passat npeiaraneTo B Chro3a Ha JsUT0Be MM akuuu oT AND,
ynpasisianu ot JIVAU® ot Tpera abpxkasa, unu Ha AI® ot Tpera
nbpkaBa, ynpasiasBanu oT JIYAU® or EC, 6e3 pasperieHuero,
M3UCKBAHO CBITIACHO WieH 37, mnm 0e3 yBEeZOMIICHHETO, H3HCKBAHO
cbrilacHo wieHoBe 35, 39 u 40, unu 0e3 a € Mody4eHo paspelleHue
3a TOBa OT CHOTBETHUTE ABbPIKABU-WICHKH B CHOTBETCTBHUE C WIEH 42;

0) ma Hamoxkar orpaHuueHuss Ha JIYAUD ot Tpera abpxaBa IO
OTHOIIeHHE Ha ymnpasieHuero Ha AU® B ciy4ail Ha npexkomepHa
KOHIIGHTpAIIMsI Ha PUCK HAa KOHKPETCH BBHILICH Ma3ap;

B) na Haioxar orpaHudeHuss Ha JIYAU®D ot tpera abpkaBa IO
OTHOIIeHHE Ha ympaBieHnero Ha AM®D, xorato HeroBarta AEWHOCT
MOJKE J1a MPEJCTABIsABA BXKEH M3TOYHUK HAa PUCK OT KOHTpAreHTa 3a
KpPEIMTHA MHCTUTYLUS WIM JIPYTH CUCTEMHO BaKHU MHCTUTYLMH.

5. EOLKII moxxe na B3eMe pelleHHe cbriacHo mnaparpad 4 npu
Cra3BaHe Ha W3UCKBAHUATA, ONpeAeNeHH B maparpad 6, ako ca
U3IbJIHEHU €JHOBPEMEHHO CJICJAHUTE YCJIOBHUS:

a) ChUIECTBYBAa 3HAUUTEJHA OIACHOCT, KOATO NPOM3THYA WIH Ce
yBennuaBa OT ChOTBeTHHUTE neiiHoct Ha JIVAUD, 3a mpaBuiaHOTO
(yHKIMOHMpaHEe WM LENOCTTa Ha (DMHAHCOBUS Ta3ap WIH 3a
crabwiHocTTa Ha Isiata (uHaHcoBa cuctemMa B Cbhro3a WM Ha
4acT OT Hesl W Ta3W OMACHOCT MMa NPE3rPaHHYHO BB3JICHCTBHE; U

0) CHOTBETHHAT KOMIICTEHTEH OpPraH WJIM OPTaHH HE ca B3eJIH MEPKH 3a
CIpaBsHE C Ta3d OMNACHOCT MJIU MPENIpUETUTE MEpPKH He ca
JIOCTaThYHU 32 CIIPABSHE C ONACHOCTTA.

6. Mepkure, npeanpueTy OT KOMIIETEHTHHs OpraH WIH OpraHu
ceriacHo maparpad 4:

a) ocurypsiBaT e(eKTHBHO CIpaBsSHE C OIMACHOCTTA 3a IPABUIHOTO
(yHKIMOHUpaHe ¥ IeJ0CTTa Ha (PUHAHCOBHS Ta3ap WM 3a CTaOWII-
HOCTTa Ha Iisutata (uHaHcoBa cucremMa Ha Chlo3a MJIM Ha 4acT OT Hes
WK T0J00psSBAT 3HAYMTEIHO CIOCOOHOCTTA HA KOMIIETCHTHHTE
OpraHu 3a HaOJIIOJICHUE Ha OIACHOCTTA;

0) He Cch3aBaT PHCK 3a PEryjaTopeH apOUTpax;

B) HsMAT OTPULATENIHO Bb3ACHUCTBUE BBPXY €()EKTHBHOCTTA HAa (pUHAH-
COBUTE Ma3apy, BKJIIOYUTEIHO HaMaJsIBaHEe Ha JIMKBUJHOCTTA HA TE3H
nasapy WM Ch3JaBaHE Ha HECUTYPHOCT 3a y4acTHMIUTE Ha I1a3apa,
KOETO J1a € HENMpPOMOPIHOHATHO Ha MOJN3UTE OT MEpPKHTE.

7. Tlpemu na w3MCKa OT KOMIIETEHTHHsI OpraH Aa INpennpuemMe HIu
MOJTHOBU HSKOSL OT MepkuTe, mocodeHu B maparpad 4, EOLIKIT ce
KoHcyJTHpa 1o nenecbodpazHocT ¢ ECCP u apyru chbOTBETHH OpraHu.

8. EOLIKII yBemomsBa KOMIICTCHTHHTE OpraHM Ha pedepeHTHaTa
nbpkaBa-wieHka Ha JIYVAHM® ot Tpera appkaBa M KOMIIETEHTHUTE
OpraHW Ha TpPUEMAIIUTe IbPKABU-UICHKH Ha CHOTBEeTHOTO JIVAUD
OT TpeTa Abp:KaBa 3a PELIEHUETO [a U3UCKA OT KOMIICTEHTHHs OpraH
WIM OpraHd HpPEANPUEMAHETO MIM IOJHOBSABAHETO HA HAKOS OT
MepKHTe, MocodeHH B maparpad 4. B yBemomiieHHeTo ce MOcodYBar
Hali-MaJIKko:

a) JIVAU® u geiiHocTuTe, 3a KOUTO CE€ IpHIAaraT MEpPKUTE, KaKTO U
TSAXHATa MPOIXBIDKATEITHOCT;
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6) npuunnute, nopagu kouto EOLIKII cuura, ye e HeoOXoauMO Haia-
TaHeTO Ha MEPKHTE B CHOTBETCTBHE C YCIOBHATA M HM3UCKBAHMATA,
OMpEJIENIeHH B HACTOSIIMS 4JIEH, BKIIOYMTENHO JO0Ka3aTelicTBa B
HOJIKpera Ha MOCOYCHUTE MPHINHH.

9.  EOLKII nmpaBu mperieq Ha MepKuTe, IOcCOYeHU B naparpad 4, Ha
HOAXOJSIIN WHTEPBAIH W TIPU BCHYKH CIy4aHW Hai-ManKo Ha BCEKH TPH
Mmecela. AKO fAajeHa MspKa He ObJe HNOJHOBEHA Cle U3THYAHETO Ha
TPUMECEUHHUSI CPOK, CPOKBT Ha JEHCTBHETO M M3THYa aBTOMATHYHO. 3a
MIOAHOBSBAHETO HAa MEPKHTE ce IpHiaraT maparpapu 5—S.

10.  KommereHTHHTE OpraHu Ha pedepeHTHaTa Abp)KaBa-uJcHKa Ha
crorBeTHOTO JIYAUD oOT Tpera nbpkaBa MOXKE J[a H3WUCKAT OT
EOLIKII na mpepasriena pemeHuero cu. Ilpuiara ce mpouenypata,
npeasuaecHa B wieH 44, maparpad 1, Bropa ammHes oT PeriameHt
(EC) Ne 1095/2010.

Ynen 48

AIMUHHCTPATHBHH CAHKIHMHU

1.  JIppKaBUTe-WICHKH yCTaHOBSBAT CHCTEMa OT MEPKU M CAHKIHH,
MPUJIOKKMH MPH HapyIIaBaHe HA HAIMOHAHHUTE Pa3nopeadH, MPHETH B
H3I'BJIHCHUC HAa HACTOsAIIaTa JUPCKTHBA, U B3€MAaT BCUYKHU HCO6XOI[I/IMI/I
MEpKH 3a OCUTypsBaHE Ha TSAXHOTO mpmiaraHe. be3 nma ce 3acsrar
IpoLenypuTe 3a OTHEMaHe Ha pa3pelleHHe WIM IPaBOTO Ha
IbP)KABUTE-WICHKH Ja HajlaraT CaHKIWU [0 HaKa3aTeIHOTO IpPaBo,
ABPKABUTC-WICHKU CJIEAAT, B CBOTBETCTBUC C HAIMOHAJIHOTO CH
[paBo, 32 TOBA Ja MOraT Aa ObJaT HaJaraHu ITOJIXOJIIN aJMHHHCT-
pPaTUBHU MEPKU WM aIMHHUCTPATUBHH CAHKIMU Ha JIUIATa, OTTOBOPHU
3a HeCIa3BaHe Ha pasnopenduTe, MPUETH B M3IBIHEHHE HA HACTOSIIATA
JIUPEKTUBA. JbpiKaBUTE-WICHKU CIEIAT TE€3W MEpPKU Jia ca e(eKTHBHH,
MpONOPpHUOHAJIHNA W BB3IHPAIIN.

2. JIbpXKaBUTC-WICHKA MPCABIKIAT BB3MOXKHOCT KOMIIETCHTHHTE
OpraHd Jia OIOBECTSIBAT HAa OOIIECTBEHOCTTa BCSKA MspKa WIH
CaHKIHMS, HAJOXKCHA 3a HApylIaBaHE Ha pasnopeqOuTe, NPHETH B
W3IBJIHEHHE Ha HACTOSIIATA JUPEKTHBA, OCBEH aKO TOBA OIMOBECTSIBAHE
O M3JIOKWIIO HA CEPUO3CH pPHUCK (DMHAHCOBHUTE Mazapu, Ou OWUIO BBHB
Bpela Ha HHTEPECHTEe Ha MHBECTUTOPHUTE WM OU MPUYMHHIO HEMPOIIOp-
[MOHAJIHA BpeJa Ha YYacTBALIUTE JIMIIA.

3. EOLKII wu3rotBs roAMiieH MOKIAJ OTHOCHO TpHJIAaraHeTo Ha
AIMUHUCTPATUBHUTE MCPKU W HAJIaraHeTo Ha CaHKLOHUHU B cnyqaﬁ Ha
HApYIICHHUS HAa pa3lopenduTe, NPHETH B HM3IBIHCHHE Ha HACTOSIIATA
JMUPEKTUBA B PA3IMYHUTE JIbPKaBH-WICHKH. KOMIETEHTHUTE OpraHu
npenoctaBat Ha EOLIKIT HeoOxomumara 3a 1enta WHPOpMaIus.

Ynen 49

IlpaBo Ha o0:kaaBaHe

1.  KoMmneTreHTHHTE OpraHd MOTHUBUpPAT MHCMEHO pPEUICHUSTa CH 3a
OTKa3 3a W3JaBaHe WM 3a OTHeMaHe Ha paspemenune Ha JIVAUD na
ynpasisBaT w/wnm npemiarat AU®, uiam 32 BCSIKO OTPHIATENHO
pelieHre, B3eTO C LieJl M3ITbJIHEHHE Ha MEPKHUTE, NPHUETH 3a MpHjiaraHe
Ha HACTOAIIATa AWPEKTHBA, U CHOOIIABAT TE3W MOTHBU Ha 3asBHTEIHTE.

2. JIbpKaBHTC-WICHKH MPEIABIKAAT, Y€ BCSIKO pCIICHHE, B3ETO
CBIJIACHO 3aKOHOBHTE, IOJ3aKOHOBHTC WIIH  aJMHHHCTPATHBHHUTE
pasmopendu, MpUETH B CHOTBETCTBHE C HACTOSIATAa JUPEKTUBA, €
HA/JIC)KHO MOTHBHPAHO U MOXKe Ja ObJie 00XaaBaHO Mpes ChI.



020110061 — BG — 13.01.2019 — 003.001 — 79

HpaBOTO Ha C'bI[€6HO o0skayiBaHe ce Ipujara 1 Korato 1o 3asBJICHUC 3a
pa3sp€mi€Hue, KOCTO ChABbpPXKA LsAIaTa HGO6XOI[I/IMa I/IH(I)OpMaL[I/ISI, HC €
IMOCTAaHOBCHO PEHICHUE B CPOK OT HICCT MecCela OT MOJaBaHCTO Ha 3asB-
JICHUCTO.

PA3JET 2

Cbmpymmuecmeo Meofc0y paziudnume KomnemenmHnu op2anu

Ynen 50

3agbiskeHUe 32 CbTPYAHUYECTBO

1.  KoMMNETeHTHHTE OpraHW Ha ABPKABUTE-WICHKH CH CHTPYAHUYAT
nomexay cu U ¢ EOIKIT u ECCP, BuHaru Korato ToBa ¢ HE0OXOIUMO
3a M3IBJIHEHHE Ha 33/bJDKEHHATA UM CHIVIACHO HACTOAIIAaTa JUPEKTHBA
WIK 33 YIpPaXHSBAHE HA MPABOMOIIUATA MM CHIJIACHO HACTOSIIATA
JUPEKTHBA WM HAIIMOHATHOTO IPAaBO.

2. JlppxaBUTE-WwIEHKHU YJECHABAT CHTPYAHUUYECTBOTO, NMPEIBUACHO B
HACTOSIIUA Paslell.

3. KomnerentauTe OpraHv H3M00JI3BaT IIpaBOMOIIHUATA CH 3a LEIUTC
Ha CbTPYAHUYECTBOTO, JOPU U B CIIY4auUTC, KOraTto MmOBCACHUCTO, KOCTO
CC pasciieaBa, HC IMPEACTaBJIIBA HAPYIICHUE Ha Z[eﬁCTBaH.[a pa3n0pen6a
B TAXHaTa AbprKaBa-dJICHKA.

4.  KommeTeHTHHTE OpraHM Ha IBPXKABUTE-WICHKH CH TIPEHOCTABST
He3a0aBHO equH Ha Jpyr, kakto U Ha EOLIKII, mapopmanusra, HeoO-
XOAMMa 3a W3IBIHEHHE HA 3aJb/DKEHMATa UM CBIVIACHO HACTOAIIATa
JUPEKTUBA.

KomnerentHuTe opranu Ha JbprkaBaTa-d4jeHKa 10 MPOM3XOJ M3Ipaliar
KOIMUE OT CHOTBETHHUTC AOIOBOPCHOCTH 3a CHTPYAHUYCCTBO, CKIIIOYCHH
OT TAIX B CBOTBETCTBHEC ¢ uwieH 35, uwieH 37 w/mimm uinen 40, Ha
MpUEeMalIUTe JIbpXKaBU-UJICHKH Ha cboTBeTHOTO JIVAUD. B cnoT-
BETCTBHE C NPOLENYPHTE, CBBP3aHU C MPWIOKUMUTE pEryJaToOpHU
TEXHUYECKU CTaHAapTH, IMOCOYEHU B uwieH 35, maparpad 14, unen 37,
naparpad 17 wnm uwren 40, naparpad 14, KOMIOETEHTHUTE OpraHd Ha
Jbp)KaBaTa-4JeHKa 10 MPOM3XOJ M3IIpalaT WHPOpPMaLUATa, MOJydYeHa
OT HAJ30pHUTE OPraHH Ha TPETH IBPXKABU B CHOTBETCTBUE C JIOTOBOpPE-
HOCTUTE 32 CHTPYAHHUYECTBO C TE3M HAJ30PHH OpPraHH BHB BpPbH3Ka C
onpeneneHo JIYAU® wnm, B 3aBUCUMOCT OT cilyyass — CbIJIACHO
uwieH 45, naparpad 6 mnm naparpad 7, Ha KOMIIETCHTHHUTE OpPraHH Ha
npueMalara AbpxKaBa-wICeHKa Ha chOTBETHOTO JIYAUD.

B ciyuail ye KOMIIETEHTEH OpraH Ha IIpUeMalla AbpXKaBa-wWICHKA CUUTa,
4ye ChABbPKAHUETO Ha OTOBOPEHOCTUTE 33 CHTPYAHHUYECTBO, CKIIIOUEHU
OT JbprKaBaTa-wIEHKa 110 MPOU3XoJ Ha cbOTBETHOTO JIYAN®D cbriacHo
uned 35, unen 37 w/win wien 40, HE CHOTBETCTBA Ha M3MCKBAHOTO IO
OPUWIOKHUMUTE PEryJaTOpHU TEXHUYECKU CTaHIApTH, CbOTBETHUTE
KOMIIETeHTHH oOpraHu MmoraT Aa ortHecar ciaydas no EOLKII, koiito
MOXeE Ja IpelanpueMe INeUCTBUS B CBOTBETCTBUE C IIPABOMOLIUATA,
KOMTO ca My mpegoctaBeHn ¢ wieH 19 ot Permament (EC)
Ne 1095/2010.

5. Koraro kKOMIeTeHTHUTE OpraHH Ha JaJieHa AbprKaBa-dIEHKa HMatT
SCHU M JlOKa3yeMH OCHOBaHMsA Ja mnpexnoinarat, de JIYAHU®D, Bbpxy
KOETO HE VIpaXHSBAT HAI30p, W3BBPIIBA WM € H3BHPIIBAIO
HeﬁCTBH}I, KOUTO Ca B HpOTI/IBOpC‘{I/Ie C HacTosd1ara }II/IpCKTI/IBa, TC
YBEIOMSIBAT BB3MOXKHO Hail-moapo6Ho 3a toBa EOIKIT u kowmre-
TEHTHUTE OpPraHu Ha Jbp>KaBaTa-wWICHKA IO MPOU3XOJ U Ha MpHUeMalluTe
IbPIKABU-UIICHKU Ha CBOTBETHOTO JIVAUD. VYBenomenure
KOMIIETEHTHH  OpraHd  INpearpueMar  ChOTBETHHTE  JCHCTBHA,
unpopmupar EOIKIT u yBemomsBamure KOMIICTCHTHH OpraHd 3a
pesynrata OT JeHCTBHSTA, KaKTO H, JOKOJIKOTO € BB3MOXKHO, 3a
Ba)KHHU, Pa3BUJIM C€ MEXIYBPEMEHHO mporecu. Hacrosmumsar naparpad
HE 3acsira MPaBOMOIIUATA HA YBEIOMSBAIIUS KOMIIETEHTCH OpTaH.
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6. 3a ga ce oOcUTYypH €JHAKBOTO TMpWJaraHe Ha HacTosaTra
JMUPEKTHBA TI0 OTHOICHHEe Ha oOMmeHa Ha wuHpopmaims, EOIKII
MOXE Ja pa3paboTBa IPOEKTH HAa TEXHUYECKH CTAaHZapTH 3a
U3IIBJIHEHNE 3a ONpE/EssiHE Ha YCIIOBHUATA Ha IpUJIaraHe BbB BPb3Ka C
MpoLIeAypHUTe 32 OOMEH Ha HHPOPMAIUS MEXKIYy KOMICTEHTHUTE OPTraHu
u Mexay komnereHTHuTe opranu u EOIIKII.

Ha Kommucusta ce mpeaocTaBsT MPABOMOIIMS 3a NpPUEMaHe Ha IMOCO-
YEeHHUTE B IThpBa alWHEs TEXHUYECKH CTAHIAPTH 32 M3ITBJIHEHHE B CHOT-
BercTBUe ¢ wieH 15 ot Permament (EC) Ne 1095/2010.

Ynen 51

l'[pellaBaHe U CbXpPpaHCHHUE HA JUYHHU JaHHHU

1. Ilo oTHouIeHHE HA IPEAABAHETO HA JIMUHM JAHHU MEXIY KOMIIe-
TEHTHUTE OpraHd, KOMIIETEHTHUTE OpraHu mnpuuarat JlupekTusa
95/46/EO. Tlo oTHOLICHHWE Ha MpPEJaBaHETO HA JIMYHH JaHHH OT
EOIIKII 10 KOMIETEHTHUTE OpPraHd Ha Jbp)KaBa-ujeHKa WIM Ha TpeTa
nbprkaBa EOLIKIT cna3ea Permament (EO) Ne 45/2001.

2. JlaHHMTE ce CbXpaHsBaT 3a CPOK OT HAW-MHOTO HET FOJUHM.

Ynen 52

PaskpuBane na undopmanusi Ha TPeTH TbPKABH

1. KoMmeTreHTHHAT OpraH Ha AbpPXKaBa-wICHKa MOXKE Aa NpelaBa Ha
TpeTa Abp)KaBa JAHHU M aHAIW3W HA JIAHHU CJe]] NMPEleHKa Ha BCEKH
KOHKPETEH CIly4aii, aKo ca Cla3eHH YCJIOBUSATA 1O 4WICH 25 Wi 4ieH 26
ot [upexktuBa 95/46/EQO M ako KOMIICTEHTHHSAT OpPraH Ha Ibp)KaBaTa-
YJIeHKA € YBEepeH, Y€ Mpe/laBaHeTO Ha JJAHHUTE € HEOOXOIUMO 3a IEeNTUTe
Ha HacToOsIIaTa JUPEKTHBa. TpeTata IbpikaBa HE MOXKE Ja INpeaaBa
JAHHUTE Ha Jpyra TpeTa AbpkaBa 0e3 U3PUYHOTO MHUCMEHO pa3pelieHHe
Ha KOMIIETCHTHHS OpraH Ha JbpKaBaTa-uJICHKa.

2. KommereHTHHAT OpraH Ha /JaJieHa JIbp)KaBa-wieHKa pa3KpuBa
uH(opMaIys, MOJTyueHa OT KOMIICTEHTEH OpraH Ha Jpyra IbpKaBa-
YIEHKa, HA KOMIIETEHTHHs OpraH Ha TpeTa JbpXaBa caMO aKo KOMIIe-
TEHTHUAT OpraH Ha CbOTBETHATa [Obp)KaBa-4ICHKA € MOyl
W3PUYHOTO CHIVIACHE HA KOMIIETEHTHHUSI OpraH, KOHTO e mpenan HHpOp-
MauusTa, U aKo, KOraro € NpHIOXKHUMO, MH(pOpMauusTa ce pa3KpuBa
€JIMHCTBEHO 3a IIeJHUTe, 3a KOWTO TO3M KOMIIETEHTEH OpraH € Jai
ChIJIACHUE.

Ynen 53

Oomen Ha uHopManusi BbB BPb3Ka ¢ Bb3MOKHHUTE IOCTETHIH 32
cucreMara orT AeiiHocrra Ha JIVAU®D

1.  KowmmnereHTHuTe opraHu Ha IbpKABUTE-WIEHKH, OTTOBApALIN 3a
HaJ30pa W/WiaM W3AaBaHeTo Ha paspemicHus Ha JIYAU® cwraacHo
HACTOsIIATa JAUPEKTUBA, MPEIOCTaBAT MHPOPMALUS HA KOMIIETCHTHUTE
OpraHd Ha JpPYyrd Jbp)KaBU-WIEHKH, KOraTo TOBAa € OT 3HAa4YeHUE 3a
HaOIOZIGHUETO W  peakuusiTa Ha BB3MOXKHUTE IOCIECIUIHM  OT
neiiHoctTa Ha oraenHu JIVAU® wnm na Bemuku JIVAU® 3a crabui-
HOCTTa Ha CHCTEeMHO 3HaYMMH (UHAHCOBM HMHCTUTYIIHH H 32
NPaBUIHOTO (YHKIMOHMpAHE Ha Ia3apuTe, Ha KOUTO Yy4acTBaT
JIYAU®. EOLKIT nu ECCP cpumo TpsioBa na ObaaT MHDOPMUpPAHH H
NPEJOCTaBAT Ta3u MH(POpPMALUS HAa KOMIICTCGHTHHTE OpPraHU Ha JPyTd
JIbP>KaBU-UJICHKH.

2. Ilpm cma3Bane Ha YyCIOBHUSITAa, MpPEIBUACHH B wWieH 35 OT
Pernament (EC) Ne 1095/2010, xommerenTHuTe opranu Ha JIYAUD
npeaaat Ha EOLIKIT u ECCP o06o0uena nHpopmaius 3a JeHHOCTTa
Ha JIYAU®, 3a KOUTO OTTOBapsT.
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3. Komucusara npuema, 4pe3 JAejerHpaHd akTOBE B CHOTBETCTBHE C
yieH 56 W TpH yCIOBUATa Ha 4WieHoBe 57 m 58, MEpKH 3a KOHKPETH-
3MpaHe Ha ChIbpPKAHUETO Ha HHQPOpPMALUATA, KOATO ce OOMeHd
chritacHo naparpad 1.

4.  Kowmmcusara mpreMa akTOBE 3a HW3IIBIHEHHE, MMOCOYBAINMA pela
YCIIOBHATA M TNEPUOJUYHOCTTa Ha OOMeHa Ha WH(OpPMAIMs CBIIACHO
naparpad 1. Te3u akroBe 3a M3IBJIHEHHE CE MPHUEMAT B ChOTBETCTBHE
¢ Tmpolenypara 1o pasriexaaHe, IocoueHa B wieH 59, maparpad 2.

Ynen 54

ChTpyIHHYECTBO B 00JIaCTTa HA HA/J30PHHUTE JAEHOCTH

1.  KoMmereHTHHTE OpraHM Ha JAaJeHa Abp)KaBa-wIEHKAa Morar Ja
HOTBHPCAT CHTPYAHUYECTBO C KOMIIETEHTHHUTE OpraHd Ha Jipyra
Ibp’KaBa-wIeHKa BbB BPb3Ka C HAA30pa, 3a IPOBEPKAa Ha MACTO WU
Opu pas3cielBaHe Ha TEPUTOPUATa Ha IOCIEJHATa, B DPAaMKUTE Ha
TEXHHUTE MPABOMOLIMS CHIVIACHO HACTOSIIATA TUPEKTHBA.

Koraro xomIieTeHTHHTE OpraHy IoJIydyaT MCKaHE 3a IMPOBCPKa Ha MACTO
WJIN pasciieBaHe, TC MpcaAnpuemMar €JHO OT CICIAHUTEC JICUCTBUS:

a) M3BBPIIBAT CAMOCTOSITEJIHO IIPOBEPKATa MM Pa3CieIBAHETO;

0) paspemiaBaT Ha MOJICIUs OpraH Ja W3BBPIIM IPOBEpKaTa WIU
pascie/iBaHeTo;

B) paspeliaBaT Ha OAWTOPH MJIM EKCIIEPTH Ja M3BBpIIAT IpOBEpKara
WIN Pa3ClIeBaHETO.

2. B canyuaute nmo maparpad 1, OykBa a) KOMIETEHTHUST OpraH Ha
IbpKaBaTa-uwICHKA, KOSITO € MOTBPCHNIA CBTPYIHHYECTBO, MOXKE [a
[IOUCKA WIEHOBE Ha COOCTBEHMS My IEPCOHAI Ja MPHApPYXKAT
nepcoHana, KOMTO W3BBpIIBA IPOBEpKaTa MM  Pa3CIeABAHETO.
Bempekn ToBa mpoBepkaTa WM pa3cieABAaHETO IIONIEKAT Ha
IBUIOCTEH KOHTPOJI OT CTpaHa Ha JbpXKaBaTa-wWICHKAa, Ha 4YUATO
TEPUTOPHS CE M3BBPIIBAT.

B cnywaure mo maparpad 1, OykBa 0) KOMIIETEHTHHST OpraH Ha
Jbp)KaBaTa-4JCHKA, Ha YHUATO TEPUTOPUS CE HM3BBPUIBAT IMPOBEpKaTa
WIN pa3cleBaHeTO, MOXE Ia MOHCKAa WICHOBE Ha COOCTBEHUS MY
MepcoHaN Ja TPUAPYKAT IEpCcoHaja, KOWTO H3BBpIIBA IPOBEpKaTa
WIN pa3clleIBAHETO.

3.  KowmnereHTHHTE OpraHM Morar Ja OTKaxar Ja OOMEHSAT
rHGOpMANUs WK Ja TMpeanpueMar IelCTBAe MO HCKaHe 33 ChTPYIHU-
YECTBO IPHM M3BBPIIBAHETO HA pa3ciellBaHE WIIM MPOBEpPKA Ha MsICTO
CaMo KOraro:

a) pascieIBaHeTo, MPOBepKaTa Ha MsCTO WM OOMEHBT Ha WH(pOpMAaLus
MOraT Jla 3aCerHaT Mo HeOJaronpusTeH HAuYMH CYBEPEHUTETA, CUTYP-
HOCTTa WM OOLIECTBEHHS PEX Ha IbpKaBaTa-uwiIeHKa, KbM KOSTO €
OTHPABEHO HCKAHETO;

0) Beue € 3alo4HaAN0 ChICOHO MPOU3BOACTBO [0 OTHOUICHHE HA CHIIUTE
JEWCTBUS M CHIMTE JIMIA MPEJ OPTaHUTe Ha IbpiKaBaTa-4jieHKa, KbM
KOSITO € OTIPAaBEHO HCKAHETO;

B) BC€YC € INIOCTAHOBCHO OKOHYATCIIHO CLHGGHO PEHICHUE MO OTHOLICHUE
Ha CBIIUTE JIMLA U CBIIUTE Z[Gf/iCTBI/lH B Jbp)KaBaTa-4JICHKA, KbM
KOATO € OTIIPaB€HO HCKAHETO.

KomnerenTaHuTe OpraHu HH(bOpMHpaT MOJICHIIUTE KOMIIECTECHTHHU OpraHu
3a BCIKO peHICHUE, B3C€TO CBHIVIACHO IIbpBa aJIMHESA, KaTO IOCOYBAT
IPUYUHUTEC 3a HETO.
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4. 3a ;ma ce OCUTypH €HAKBO IpHJIaraHe Ha HACTOSINUS 4JIEH,
EOLKIT moxe na pa3paboTBa NPOEKTH Ha TEXHUYECKH CTaHIAPTH 3a
U3IBJIHEHUE 3a YCTAHOBSIBAHE HA OOLIM MNPOLENypU 3a CbTPYIHU-
YECTBOTO MEXIy KOMIIETEHTHUTE OpraHd MpU HU3BBPIIBAHETO Ha
MIPOBEPKH Ha MSICTO WJIM Ha pa3cie/BaHMA.

Ha Kommucusita ce mpemocTaBsT NMPaBOMOLIMS 3a NpPHEMaHe Ha IOCO-
YEHUTE B IIbpPBa ATMHES TEXHUYECKH CTAHAAPTH 32 M3IBIHEHHE B CHOT-
BercTBHUe ¢ wieH 15 or Permament (EC) Ne 1095/2010.

Ynen 55

Ypemz[aﬂe Ha CcroposBe

IMpu nuncata Ha cCbIJIACME MEXKAY KOMIIETGHTHUTE OpraHM Ha
IObPKABUTE-WICHKH TI0 OTHOIIGHHE Ha OIEHKa, JeHCTBHE WIH
Oe3zmeiicTBHE Ha KOMIICTEHTCH OpraH B 00JACTH, B KOUTO HACTOSIIATa
JAUPCKTUBA U3HUCKBA CBTPYAHUYCCTBO WM KOOPAWMHHUPAHE MCEKIY KOMIIC-
TEHTHHTE OPTaHU HA TIOBEYEC OT €AHA JbpPiKaBa-wWICHKA, KOMIIETCHTHHUTE
opranu Morar jga orHecar Bwmpoca n0 EOIKII, xoiiTo Moxe na mpea-
npueMe JASHCTBHSI B CBOTBETCTBHE C IIPABOMOIIMATA, KOHTO €a My
npemocraBenu ¢ wieH 19 ot Permament (EC) Ne 1095/2010.

I'JIABA X
NPEXO/JHHU U 3AK/IIOYUTEJIHA PA3IIOPEJIBH

Ynen 56

lepa)mmBaHe Ha JeJIerupaHeTro

1. IlpaBomommmsta Ja mnpHeMa JIeJerupaHd aKTOBE, IIOCOYEHH B
unenose 3, 4, 9, 12, 14—25, 34—37, 40, 42, 53, 67 u 68, ce
npexoctaBiT Ha KomucusTa 3a CPOK OT YETHUPH TOMUHHU, CUUTAHO OT
21 romu 2011 r. Komucusita n3roTss 10KJIaJ OTHOCHO JIENIETUPAHETO Ha
MPaBOMOIIHS HE MO-KBCHO OT LIECT Mecena MpeAn M3THYaHeTO Ha YeTH-
PUTOIUILIHUS CPOK. JlenerupaHero Ha MpaBOMOILHUS CE MOJHOBSBA aBTO-
MaTUYHO 32 CPOKOBE C €IHAKBa MPONBIDKUTENHOCT, OCBEH ako EBpo-
NeHCKuAT mapiamMeHT win CBBETHT HE TO OTTEINIAT B CHOTBETCTBHE C
e 57.

2.  BepnHara cien kato mnpuemMe Jenerupas akt, Komucusra ro HOTH-
¢dunmpa enHoBpeMeHHO Ha EBpormeiickust napnament u ChBera.

3. IIpaBomommusTa ma mpHeMa JEIeTHPAHHU aKTOBE Ce MPEIOCTaBAT HA
Komucusara npu ycioBusita Ha uiaeHoBe 57 u 58.

Ynen 57

OTrerJisine Ha AaeJierupaHeTro

1. JlenerupaHero Ha IMPaBOMOIIUS, IOCOYEHO B wieHOBE 3, 4, 9, 12,
14—25, 34—37, 40, 42, 53, 67 u 68, Moxe na ObJEe OTTETICHO IO
BCSKO BpeMe oT Epormeiickust napnament uin ot ChbBerta.

2. HHcrurynusara, 3amovyHaja BBTPELIHA INPOLEAypa 3a B3eMaHE Ha
pelleHre Jaidd Aa OTTErVIM JeJEerMpaHeTo Ha IPaBOMOIIMS, Iojara
yemnusi 1a uHGopMupa Apyrata MHCTHTYIHs 1 KoMmucusaTa B pasyMeH
CPOK IIpeJ¥ B3EMAaHETO Ha OKOHYATENIHO PEIIECHME, KaTo [0COYBa Jele-
TUPAHOTO MPAaBOMOILHKE, 10 OTHOIIEHHE HA KOETO MOJXKE J1a C€ M3BBPIIN
OTTETJISIHE, KAaKTO M €BEHTYaJHHUTE NPUYMHH 33 OTTEIJISTHETO.

3. C peueHneTo 3a OTTENIIHE C€ INpPEeKparsiBa [JelIeTHpPaHeTo Ha
MPaBOMOILKS, TIOCOYCHH B Hero. To mopaxnia JedcTBue He3abaBHO
WM Ha MOCOYEHA B HEro MO-KbCHA Jara. PelieHueTo He 3acsira Baju[-
HOCTTa Ha JEJEerMpaHUTe aKTOBE, KOUTO Bede ca B cwia. To ce
nyonukyBa B Oguyuanen eecmuuk na Esponetickus cvios.
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Ynen 58

B1>3pamemm cpemy aeJierupaHuTe aKkToBe

1. EBpomneiickuar napnameHT U CBBETHT MOTaT Jia Bb3Pa3sT CpelLy
JeJIeTupaH akT B CPOK OT TPH Mecella OT Jarara Ha HoTHukanusra. I1o
uHULIMaTuBa Ha EBpomneiickus napnament win Ha ChBeTa TO3HM CPOK ce
yABIIKaBa C TPU Mecela.

2. AKo /10 U3THYAHETO Ha CpOKa, MocoveH B maparpad 1, aHuro EBpo-
NEHCKUAT MapiaMeHT, HUTO ChBETHT ca BB3PAa3WIIM CPELLy JeerupaHus
aKT, Tou ce nmyonukyBa B Ouyuanen éecmuux Ha Eeponetickust cvio3 n
BIIM3a B CWJIa HA [IOCOYEHATa B HEro JaTa.

JlenerupanusT akT Moxe aa Objae myOnukyBaH B Oguyuaner 6ecmuux
na Eeponelickus cvl03 W Ia BIe3e B CWIa NpPeAd H3THYAHETO HA
MOCOYEHHSI CPOK, aKo clie]l 000cHOBaHO HckaHe oT Komucusita u EBpo-
neiickuar mnapiaameHT, u CwBerbT ca wuH(popmupanu Komucusra 3a
HAaMEPEHHETO CH JIa He NPABAT BB3PaKCHUSI.

3. Axo EBpomneiickusar napiameHT win ChbBETHT ca Bb3pa3HiIH CpPeILy
JICNIETUPAHUs aKT B CPOKa, MOoco4eH B naparpad 1, Toil He BiM3a B CHIIA.
B cvorBerctBue ¢ wieH 296 JOEC uHCTUTYyHHATa, KOSITO Bb3pas3siBa
Cpelly JelerHpaHus akT, IOCOYBa MPUYMHMUTE 32 TOBA.

Ynen 59

Meplm 3a M3NIbJHCHHUC

1.  Kowmucusra ce moamnomara oT EBpomeicknss KOMHUTET NMO LEHHU
KHMKa, cb3mageH ¢ Pemenwe 2001/528/EO na Komwucwusra (V). Toszu
KOMHTET ¢ KOMHTET 1o cMmuchia Ha Permament (EC) No 182/2011.

2. Ilpum no3oBaBaHe Ha HAcTOSIIUs Taparpad ce mpuiara 4WieH 5 oT
Pernament (EC) Ne 182/2011.

Ynen 60

IIpenocraBsine Ha uHopManus 3a Jeporauuu

Koraro nbprkaBa-uieHKH M3I0JI3Ba Jeporalys WM Bb3MOXKHOCT, IpPe-
BUjicHa B wieHoBe 6, 9, 21, 22, 28 u 43 u unen 61, naparpad 5, Ts
unpopmupa Kommucusita 3a TOBa, KaKTO M 3a BCHYKH IIOCIJICABAIIH
npomenu. Komucusata omoecTsiBa IyOnuuHO uH(oOpMmanusTa Ha
WHTEPHET CTPaHUIIA MK TI0 JICCHOJOCTHIICH HAYWH.

Ynen 61

IIpexoanu pa3snopeadu

1. JIYAU®, wu3BbpmBamu ACHHOCTH  CBIVIACHO  HAcTosIaTa
mupektnBa npeau 22 ronmu 2013 1., mpuemMaT BCHYKH HEOOXOIUME
MEpKH 3a CIIa3BaHe Ha HAIMOHAIHOTO IPaBO, OCHOBAHO Ha HACTOSAILATa
JIUPEKTHBA, W TOAaBaT 3asBJIECHHE 3a pas3pelleHHe B CPOK OT €IHa
TroJMHa OT Ta3M JaTa.

2. UYnenose 31, 32 m 33 He ce mpwiarat KbM IpeJUlaraHeTo Ha
nsutoBe win akimu ot AVM®, xouTo ca mpeaMeT Ha Tekyia myOnndHa
odepra upe3 TPOCHEKT, ChCTaBEH M MyOJMKYBaH B CHOTBETCTBHE C
HupexktuBa 2003/71/EO npeam 22 wmu 2013 1., 3a cpoka Ha
BaJIMJAHOCT Ha TO3M IMPOCIIEKT.

(') OB L 191, 13.7.2001 r., crp. 45.
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3.  JIYAU®, xouto ympasisBaT AMW® oT 3arBOpeH THUI Ipeau
22 romu 2013 T., KOUTO HE TIPABIT HUKAKBU JTOMBIHUTEIHN WHBECTUITIN
cien 22 rwomu 2013 1., Morar BBIpEKM TOBa Ja MPOABIDKAT Ja
ynparisBaT Te3n AM® 0Oe3 paspelieHHe CHIVIACHO HACTOSIIATa
JTUPEKTHBA.

4. JIYAUO®, xouro ynpasisBar ANI® oT 3aTBOpEH TUIl, YUITO CPOK
3a 3aIMCBaHE HA MHBECTUTOPH € M3TEKbJ IPEAH BIM3aHETO B CHJIA HA
HACTOsII[aTa JAUPEKTHBA M KOUTO Ca yYpEJIeHU 3a CPOK, M3THYaIll Haii-
KbCHO Tpu roxuuu cien 22 tomu 2013 1., Morat BBIPEKH ToBa JAa
MpoAbKAT Ja ynpasisBar TakuBa AU®, 6e3 na e HeoOXxoaumo naa
cra3BaT HacTosIlaTa AUPEKTHBA, OCBEH wWieH 22 u, Korato e
MpUWIOKUMO, uieHoBe 26—30, wnmm fga TmomajgaT 3asBICHHE 3a
paspeleHue ChIiIacHO HACTOSIATa JTUPEKTHUBA.

5. KowmnereHTHHTEe OpraHd Ha JbpiKaBaTa-wieHKa IO NPOM3XOJ Ha
AU® wmu, B cnyuaii yve AUD He e perynupaH — KOMIIETEHTHUTE
OopraHud Ha JAbpxKaBaTa-wieHka 1o npousxoj Ha JIYVAU®, morar na
paspelar Ha MHCTUTYLUHTE, TOCOYeHU B uieH 21, maparpad 3, OykBa
a) ¥ YCTAaHOBEHM B Jpyra AbpKaBa-4CHKa, /1a ObJaT ONpE/eIeHH 3a
nernozutap 10 22 rwmu 2017 r. Hacrosmara pasmopeaba He 3acsra
BJIHOTO TpWiIaraHe Ha wieH 21, ¢ u3kimodeHue Ha mnaparpad S,
OykBa a) OT IOCOYECHHUS] WIEH OTHOCHO MSCTOTO, B KOETO TpsiOBa Ja €
YCTQHOBEH [CTO3UTAPAT.

Unen 63
H3menennss Ha Jupextusa 2009/65/EO

Jupextua 2009/65/EO ce u3MeHsl, KakKTO Cie/Ba:

1. BmbkBa ce CIICIHUAT YJICH:

,, Unen 50a

C men ga ce OCHTYpH MEXKTyCEeKTOpPHA ITOCIENOBATENHOCT M Ja ce
[IPEeMaxHaT HECHOTBETCTBUATA MEXIY HUHTEpECUTE Ha IPYXKECTBa,
KOUTO ,,IPECTPYKTYpHPAT™ KPEAUTH B THPTyeMU IIEHHH KHUKA U
apyrd  (GUHAHCOBM HMHCTpyMeHTH (uHMImaropu), u [TKUIIIK,
KOUTO WHBECTHPAT B TAKWBa LIEHHU KHIDKA WIM JPYrd (pUHAHCOBH
nHCTpyMeHTH, KoMucnsara mpuema, upes AeNeTHpaHH aKTOBE B CHOT-
BeTcTBUE ¢ WwieH 112a u mpu ycioBusita Ha wieHoBe 1126 u 1128,
MEpKHM 3a ONpeJiesHe Ha M3MCKBAHMATA B CIEIHUTE OONACTH:

a) M3MCKBaHUATA, HA KOUTO TPsOBa J1a OTroBaps MHUIMATOPBT, 32 1A
moxke ITKHUIIIK na momyuwm pasperieHue a WHBECTHUpPA B IICHHU
KHIDKA WIM JApYrd (UHAHCOBHM HHCTPYMEHTH OT TO3HM BHI,
emutupanu cieq 1 suyapu 2011 r., BKIIOYUTEIHO W3UCKBAHUAITA,
KOUTO TapaHTUpaT, 4e€ MHUIMATOPBT 3ara3Ba HETEH MKOHO-
MHUYECKH HMHTEpec OT Hai-manko 5 %;

0) M3MCKBaHUITA MO OTHOUIEHWE Ha KAuyeCTBOTO, KOHTO TPsAOBa na
Opgar m3nbiaHeHn ot [IKUIILIK, xouTo WHBecTHpaT B TakuBa
LICHHU KHIKA WM (UHAHCOBH MHCTPYMEHTH.™;
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2. B unen 112 naparpad 2 ce 3aMeHsl CbC CIEAHOTO:

»2.  IlpaBomomusaTra aa npuema JelerupaHd aKTOBE, NOCOYCHU B
wieHoBe 12, 14, 23, 33, 43, 51, 60, 61, 62, 64, 75, 78, 81, 95 n 111,
ce npenocraBaT Ha KomucusaTa 3a CpoK OT YETUPHU T'OAMHHU, CUUTAHO
ot 4 sauyapu 2011 r. IIpaBomomusTa na npuema AelerupaHu akToBe,
nocoueHn B wieH 50a, ce mpemoctaBs Ha Komucusara 3a Cpok OT
4eTupu rofuHu, cuutano ot 21 romu 2011 r. Komwucusita u3rorss
JOKJIa/l OTHOCHO JIEJEeTMpPaHUTE IIPABOMOIIMSA HAaW-KbCHO MIECT
Mecela Mpean U3THYaHeTO Ha YETHPUTOAUIIHMS CpoK. Jlenernpanero
Ha [PaBOMOILUS C€ MOJHOBSBA aBTOMATUYHO 3a CPOKOBE C €JHAKBA
MPOABIDKUTEIHOCT, OCBEH ako EBpOIEHCKHAT mnapjaMeHT MU
CBBETHT HE T'O OTTEINIAT B CHOTBETCTBHE C wieH 112a.%;

3. B unen 112a nmaparpad 1 ce 3aMeHs CbhC CIEIHOTO:

,l.  Jlemernpanero Ha mpaBOMOILMS, IOCOYEHO B uieHoBe 12, 14,
23, 33, 43, 50a, 51, 60, 61, 62, 64, 75, 78, 81, 95 u 111, moxe na
ObJIC OTTEIJICHO 10 BCAKO BpeMe OT EBpOMeNCcKus mapjaMeHT WId OT
CoBera.

Ynen 64
HN3menenne Ha Pernament (EO) Ne 1060/2009

B unen 4, naparpad 1 ot Permament (EO) Ne 1060/2009 nmbpBa anunes
Ce 3aMEHsSI ChC CIICIHOTO:

1. KpeautHure wuHcTHTYIMM 1O cMHChIa Ha JlupexTuBa
2006/48/EO, WHBECTUIMOHHUTE TOCPEIHUIM TIO CMHCHIA Ha
Jupextua 2004/39/EO, 3acTpaxoBaTelHUTE MPEANpUATHS, 34
kouto ce mnpunara [IepBa mupextuBa 73/239/EMMO na CwBeta OT
24 1omu 1973 r. OTHOCHO KOOPAMHHUPAHETO HAa 3aKOHOBUTE, I10J[3aKO-
HOBUTE M aAMUHHUCTPATUBHUTE PA3MNOPEeAOH OTHOCHO IOCTHIA 10 H
YIPaXHIBAHETO HA MpsKa 3aCTpaxoBaTeNHa JACHHOCT, pa3jindHa OT
JKMBOTO3acTpaxoBaHe (*), 3acTpaxoBaTeIHHUTE MPEINPUATHS IO
cmuchia Ha JQupektua 2002/83/EO na EBporneiickus mapiaMeHT u
Ha CswBera or 5 HoemBpu 2002 I. OTHOCHO >XMBOTO3AaCTpaxOBaHE-
To (¥*), mpe3acTpaxoBaTENHUTE MPEANPHUATHS TIO0 CMHCHIA Ha
JupekruBa 2005/68/EO na EBponelickus mapiameHT U Ha ChbBera
or 16 HoemBpu 2005 r. OTHOCHO Tpe3actpaxoBaHeTo (***), mpen-
NPUATHATa 32 KOJEKTUBHO HWHBECTUPAHE B NPEXBBPIUMHU LEHHU
kamka (TIKUIILK) nmo cmucwkia Ha [upextuBa 2009/65/EO Ha
EBpometickuss mapimament u Ha CobBera or 13 romum 2009 .
OTHOCHO KOOPJMHHUPAHETO HA 3aKOHOBHUTE, MOA3aKOHOBUTE U aIMHU-
HUCTPAaTHBHHUTE Pa3NopeON OTHOCHO MPEAIPUATHATA 32 KOJIEKTUBHO
WHBeCTHpaHe B mpexBbpaumu HeHHH kKHika (ITKUIIHK) (**%*),
MHCTUTYLMHUTE 32 NPO(QECHOHATHO IEHCHOHHO OCUTYpsIBaHE II0
cvucbia Ha [upexktuBa 2003/41/EO m antepHaTMBHUTE WHBECTHU-
nuoHHU (oHnoBe no cMuckia Ha Jupexrusa 2011/61/EC na EBpo-
nierickus napiaamenT u Ha CeBerta oT 8§ torn 2011 r. oTHOCHO nHIaTa,
yOpaBiIsABalld  ITCPHATUBHU UHBECTULHOHHU  (DOHZOBE (***%%*)
MOraT Ja W3MON3BaT KPEOUTHH PEHTHHIU 32 DEryJaTOpHU LeH
CcaMo ako Te ca MPHUCHICHU OT arceHIWU 3a KPEIUTSH PEHTHHT,
KOUTO ca ycTaHOBeHM B Cbl03a U Ca PETUCTPUPAHU B CHOTBETCTBUE
C HACTOSIIUSI PETIaMeHT.

(*) OB L 228, 16.8.1973 r., ctp. 3.
(**) OB L 345, 19.12.2002 r., ctp. 1.

(***) OB L 323, 9.12.2005 r., ctp. 1.
(**#%) OB L 302, 17.11.2009 r., ctp. 32.

(**##¥) OB L 174, 1.7.2011 r., ctp. 1.
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Ynen 65
HN3menenne Ha Pernament (EC) Ne 1095/2010

B unen 1, maparpad 2 ot Permament (EC) Ne 1095/2010 mymmure
,»BCAKAaKBO OBJENI0 3aKOHOIATENCTBO OTHOCHO JIMIIATA, YIPABIISABAIIN
(doHmOBE 3a aNTepPHATUBHM WHBECTHIUH C€ 3aMEHSIT C JIyMHTE
SwAupektusa 2011/61/EC na EBponeiickus napnameHtT u Ha ChBeTa OT
8 roram 2011 T. OTHOCHO JNWIIATa, YIPABIISBAIIN AITEPHATUBHA UHBECTH-
nuoHHH (oHmoBe (*)

(*) OB L 174, 1.7.2011 r., c1p. 1¢

Ynen 66

Tpancnonupaune

1. Mo 22 romu 2013 r. abpkaBUTE-WICHKU IpUeMaT U IyOIMKyBaT
3aKOHOBHTE, MOI3aKOHOBUTE U aIMHHUCTPATHUBHHUTE pas3mnopendu, Heoo-
XOAUMM, 3a Jia ce ChoOpas3sT ¢ HacTosllaTa AUpeKTHBa. Te He3abaBHO
cphoOmaBar Ha Komucusita Tekcra Ha Te3u pasnopeadu U Tadnuiara 3a
CBOTBETCTBHE MEXTY TE3H Pa3Nopen0M M HACTOSIIAaTa JUPEKTHBA.

2. JIppxaBUTE-4IEHKH MpUJaraT 3aKOHOBHTE, I10JI3aKOHOBUTE U
aJIMAHUCTPATUBHHUTE pa3nopealdu, nmocodeHn B maparpad 1, cuyuraHo
ot 22 romu 2013 1.

3. HesaBucumo ot maparpad 2 IbpiKAaBUTS-WICHKH HpHIAraT 3aKo-
HOBUTE, IOJ3aKOHOBUTE U aJMUHHCTPAaTUBHUTE pasnopenldu, Heod-
XOIUMM 3a CHAa3BaHETO Ha wieH 35 u uneHoBe 37—41 B cbOTBETCTBUE
¢ Jenerupas axt, npuer or Komucusra cwriacHo wieH 67, maparpad 6,
CUHTAHO OT MOCOYEHAaTa B HEro jarara.

4. JbpkaBUTE-UICHKH TapaHTHPAT, Y€ 3aKOHOBUTE, MOJ3aKOHOBUTE U
aJIMAHUCTPATUBHHUTE pa3nope/a0u, MPHETH OT TSIX B CHOTBETCTBUE C
wieHoBe 36 u 42, cnmpar Ja ce mpuwiararT B ChOTBETCTBHE C Jielie-
rupaHus akt, npuetr otT Komucusra cweriacHo uieH 68, maparpad 6,
CYHTAHO OT IOCOYCHATa B HErO JaTa.

5.  Koraro abp:xaBUTe-wIEHKU NpHUEMaT HOcOodYeHUTe B maparpad |
MEPKH, B TSAX C€ ChIbpiKa II030BaBaHE HA HACTOALIATA JUPEKTHBA WU
TO Ce M3BBPIIBA IPH OPUINATHOTO UM ITyOIHKyBaHE.

6. ﬂ”bp)KaBI/ITe-‘IHeHKI/I cpobmaBar Ha Kommcusta TekcTta Ha
OCHOBHUTC pa3n0pezx61/1 OT HAIMOHAJIHOTO 3aKOHOJATCJICTBO, KOUTO
npueMar B 06HaCTTa, Yp€ac€Ha OT HaCTosAllaTa TUPEKTHUBA.

Ynen 67
JlejlernpaH aKT OTHOCHO IPWJIATAaHeTO HAa 4YieH 35 M 4ieHOBe

37—41

1. Ho 22 omu 2015 r. EOLKII mnpexncraBs Ha EBpomneiickus
mapiamenT, CpBera u Kommucusra:
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a) CTaHOBHMILE OTHOCHO JelcTBHeTo Ha macmopra 3a JIVAU® or EC,
yrpasisBaim w/wmi npegnaramu AU® or EC cbritacHo uieHoBe 32
u 33 1 OTHOCHO Ipoleca Ha npeanarade Ha AV® ot TpeTta 1bpikaBa
or JIVAU® or EC B abpKaBUTE-YJICHKH M YIPABICHUETO H/WUJIH
npepnaraiero Ha AW® or JIVAU® or Tpera IbpikaBa B
ABPIKABUTC-UYJICHKN CBIVIACHO TMPUIOKHUMHUTC HAIIMOHAJIHU PEKNUMU,
IIOCOYEHH B 4ujieHOBE 36 u 42; u

0) chbBETH OTHOCHO IpWJIaraHETO Ha TMAcmopTa 3a IpeJlaraHeTo Ha
AN® or tpera abpxkaBa oT JIVAU®D or EC B nbpikaBUTE-UIEHKU
U ynpasjieHueTo u/unu npeiaranetro Ha AU® ot JIVAUD ot Tpera
J'bpKaBa B JIbPXKABUTE-WICHKHM B ChOTBETCTBHE C IpaBWJIaTa, MpeJ-
BUJIEHU B wieH 35 u uneHose 37—41.

2. EOLKII ocHOBaBa CBOETO CTAHOBUILE U CHbBETH OTHOCHO IIpHIIA-
raHeTo Ha nacrnopra 3a npeanaranero Ha AW® or Tpera abpikaBa oOT
JIVAUD ot EC B nppxaBUTE-4ICHKH W YIPABICHUETO W/WIH IpE.-
naraero Ha AN® ot JIVAU® or Tpera AbpkaBa B JIbpiKaBUTE-
ujIeHKH, inter alia, Ha CIECAHOTO:

a) 1Mo OTHOLIEHWE Ha JeicTBHeTo Ha macmopra 3a JIVAU® or EC,
yrpasisBaim w/uau npempiarani AU® ot EC:

i) ynorpebara Ha MacrmopTa;
ii) mpobaeMure, Bb3HUKHAIU BbB BPb3Ka ChC:

— e(eKTHBHOTO  CBHTPYAHHYECTBO  MEXAY  KOMIIETCHTHHUTE
opraHy,

— edexTHBHOTO (YHKIMOHWpaHE Ha CHCTeMaTa 3a YyBeIO-
MSIBaHE,

— 3aldTara Ha MHBECTUTOPH,

— wmenuanmara ot crpana Ha EOIIKII, BkimrounTenHo Opos Ha
cilydauTe M eQEeKTHBHOCTTA HAa MEIHALUATA;

iil) e)eKTUBHOCTTA HA CHOMPAHETO M CIIOJCISHETO HA WHPOpPMAIUS
BBB BpPB3Ka C HAONIOJCHHETO HA CUCTEMHUTE PUCKOBE OT CTpaHa
Ha HanuoHanHuTe KommneTeHTHH opranu, EOLIKIT u ECCP;

6) mo oTHoLIeHWE Ha Ipolieca Ha mpelaranero Ha AW® or Tpera
nepxkaBa oT JIVAU® or EC B appkaBUTE-WICHKHA U yIPABICHHETO
uw/unu npeanaranero Ha AU® or JIVAHU®D ot Tpera IbpikaBa B
JbPKaBUTE-UWICHKH CBITIACHO MPHIOKIMHUTE HAIMOHATHH PEXUMU!

i) cna3Banero ot JIYAU® or EC Ha BCHYKM HW3UCKBAHHSA IO
HACTOSIIATa AUPEKTUBA, C M3KIIOUYEeHNEe Ha dieH 21,

ii) cnasBaneto oT JIYAN® ot Tpera nbprkaBa Ha wieHose 22, 23 u
24 mo otnomenne Ha Bcekn AU®D, mpemmaran ot JIVAUO®, n
KOraTo € IpUIOKUMO, CIIa3BaHETO Ha wieHoBe 26—30,

iil) CBIICCTBYBAHETO M €()EKTUBHOCTTa HA JIOTOBOPEHOCTHTE 3a
CBTPYIHMYECTBO 3a LEJIUTE Ha HAONIOAEHHETO HA CUCTEMHUS
PHCK U B CBOTBETCTBHE C MEXKJIYHApOJHHUTE CTAHAAPTH MEXIY
KOMIIETEHTHUTE OpraHd Ha Jbp)KaBaTa-dJeHKa, B KOATO ce
npemmarat AV®, DOKOIKOTO € NPUIOKHUMO, KOMIETCHTHUTE
OpraHd Ha JbpxaBaTa-wieHka Ho mpousxol Ha AU® ot EC u
Ha/I30pHUTE OPraHU Ha TpeTaTa JbpiKaBa, B KOSATO € yCTAaHOBEHO
JIYAUD ot Tpera nbpxkaBa, U -IOKOJKOTO € IPUIOKHUMO -
Ha/J30pHUTE OpPraHu Ha TpeTaTa Abp)KaBa, B KOATO € YCTaHOBEH
AW ot Tpera appkaBa,
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iV) BCHYKU C€BCHTYAJTHO BB3HHUKHAJIN BBIPOCH BBHB BPb3Ka CbC
3amurara Ha MHBECTUTOPHUTE,

V) BCHUKHM XapaKTEPUCTUKH Ha peryjaTopHaTa M HaJ30pHATa paMKa
Ha ONpezesieHa TpeTa JAbpKaBa, KOUTO MOTAT Jla BB3IPENATCTBAT
e(EeKTUBHOTO YIPAXKHSIBAHE OT KOMIIETEHTHUTE OpraHd Ha
HaJ30pHUTE UM (YHKIMU [0 HACTOAIIATa TUPEKTHBA;

B) 10 OTHOIIEHHE HA (PYHKUUOHMPAHETO M Ha JBET€ CUCTEMH,
BB3MOXKHHUTE ClIyyad Ha JecTaOWIn3upaHe Ha Ia3apa U HapyLICHHS
Ha TpaBUJIaTa HA KOHKYpEHIHMsATa (PaBHOIIOCTABEHOCTTA) M BCAKAKBU
00IIM WM KOHKpEeTHHU 3aTpynHeHus, kouto JIYAU® or EC cpemar
IIPU CBOETO YCTAHOBSIBAHE WU IIPU NPEJJIaraHeTO Ha YIpaBisBaHU
oT 11X AU® BbB BCAKAKBU TPETH ABPIKABH.

3. 3a Ta3u Lel OT BIM3aHETO B CUJIa HA HALMOHAJIHUTE 3aKOHOBHU,
MOA3aKOOBH U aJMUHHCTPATUBHU Ppa3lopendH, HEOOXOAUMH 3a CBHOO-
pa3sBaHe € HAcTOAIlaTa AMPEKTHBA, M [0 IPEACTABIHETO HAa CTaHO-
Buiero Ha EOIIKII, nocoueno B naparpa¢ 1, Oyksa a), KOMIIETEHTHUTE
OpraHd Ha JIbp)KaBUTE-4JICHKUM Ha BCAKO TPUMECEYUE IIPEJOCTaBAT Ha
EOLKII wunpopmamust otHocHO JIYAU®D, KOHMTO ymHpaBisBaT W/HIH
npeanarat AV® nox TexeH Haa30p, KAKTO B paMKHUTE Ha IPUIIAraHeTo
Ha IACHOPTHUS PEXKUM [0 HACTOALIATA JUPEKTUBA, TaKa U B PAMKHUTE Ha
CBOMTE HAIMOHAIHM pEeXuUMM, U HHPoOpMalus, HeoOXoamma 3a
OIICHSBAaHE Ha €IEMEHTHUTE, TOCOUCHH B maparpad 2.

4. Axo EOLIKII cuuTa, ye HsIMa 3HAYUTEIHU MPEUYKH, CBBP3AHH ChC
3alMTaTa Ha IMOTPEOUTENNTE, AECTAOWIN3MPAHETO Ha Ia3apa, KOHKY-
peHLUATa U HAOIIOJEHUETO Ha CUCTEMHMS PUCK, KOUTO Ja 3aTpyiHsBAT
IpUIaraHeTo Ha Iacnopra KbM npeanaraHero Ha AW® or Tpera
mepxkaBa or JIYAU® or EC B nmbppkaBUTE-4ICHKH U YIPaBICHHETO
wumu npemiaranero Ha AW® or JIYVAU® ot Tpera nbpxkasa B
J'bP)KaBUTE-YJICHKH B CHOTBETCTBUE C IpaBMJIaTa, NMPEIBUACHU B YJICH
35 u unenoBe 37—41, Toi n1aBa CHBETH, CHABPXKAILU IOJOXKUTEIHA
OlLIEHKa B TOBAa OTHOIICHUE.

5. Kowmucusta nmpuema, upe3 JeJIerMpaHd aKTOBE B CHOTBETCTBHUE C
yieH 56 W mpH ycioBusATa Ha 4ieHoBe 57 m 58, MEpKH 3a KOHKPETH-
3MpaHe Ha CBABPKAHUETO HA HHPOPMALUATA, KOATO C€ IPENCTaBs
cbriacHo naparpad 2.

6. Komucusara npuema nenerupaH akT B CPOK OT TPH Mecela cien
MOJy4aBaHETO Ha CHBETUTE, CHIbPIKAIIM IOJIOKUTEIHA OICHKA, W
craHoBumero Ha EOLIKII, kato oTuWTa KpUTEpUHUTE, W30pPOCHU B

Haparpa(b 2, U OCJIUTE Ha HaACTosAlaTa AUPCKTHUBA — KaTO HalpUMeEp
TC3U, CBBP3aHW C BBTPCHIHUA I1a3ap, 3alquTaTa Ha HWHBECTUTOPUTE U
e(beKTI/IBHOTO HaOJIIOJICHUE HA CHUCTCMHUS PUCK — B CBHOTBETCTBUEC C

wieH 56 W mpu ycloBUsITa Ha wieHoBe 57 u 58, 3a ompezensHe Ha
JaTaTta, OT KOATO IIpaBHIIaTa, MOCOYeHH B WwieH 35 u wieHoBe 37—41,
CTaBaT MPUJIOKHMH BbB BCUYKH IbPKaBU-YJICHKH.

AKO cpelly JIeNnerHpaHusl aKT, I[OCOYEH B IIbpBa allMHes, ObIe
HalpaBeHO BBb3pakeHune couriaacHo uieH 58, Kowmwucusara mpuema
MIOBTOPHO, B CHOTBETCTBHE C WICH 56 WM NPH YCIOBUSATA HA WICHOBE
57 u 58, nmenerupaHusi aKT, CbIVIACHO KOWTO IIpaBUJIaTa, NPEIBHICHU
B wieH 35 u umneHoBe 37—41, cTaBaT NPUIOKUMH BBB BCHYKH
JIbP)KABU-WICHKH HAa TO-KBCEH eTal, KOWTO TS CYuTa 3a MOAXOJSII,
KaTo OTYMTa KpUTEpUUTe, M30poeHH B maparpad 2, W IeIUTe Ha
HACTOsIIIaTa JUPEKTHBA — KaTo HampuMmep Te3H, CBBP3aHU C
BBTPCIIHUA TIa3zap, 3aluTara Ha HWHBECTUTOPUTE U Cq)eKTI/IBHOTO
HaOIOJICHUE HA CHCTEMHHS PHCK.
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7.  Axo EOLIKII He e mpesncraBui ChbBETHTE CH B CPOKa, TIOCOYEH B
naparpad 1, Komucusita u3uckBa ChBETHTE Ja CE MPEICTABIT B PAMKUTE
Ha HOB CpOK.

Ynen 68

Jlenerupan aKT OTHOCHO NpeKpaTsiBaHe Ha TMPUJIATAHETO Ha
yjaeHoBe 36 u 42

1.  Tpu roguHu cliel BIM3aHETO B CUJIa HA IIOCOYEHUs B wieH 67,
naparpad 6 neserupaH akT, CbIVIACHO KOWTO IpaBHiaTa, NPEIBUICHU B
qien 35 u uneHoBe 37—41, ca craHanW NPWIOKHUMH BBHB BCHUYKH
nepxkau-wienkd, EOLIKII mpenocraBs Ha EBpomeiickust mapiaMeHT,
CsBera u Komucusra:

a) CTaHOBHWIIE OTHOCHO neicTBHeTo Ha macmopTa 3a JIVAU® or EC,
npepnaramu AM® ot tpera abpxaBa B Cbro3a ChIVIACHO wieH 35,
kakto ¥ 3a JIYAU® oT Tpera nbpkaBa, KOUTO YINpPABISBAT H/HUIIH
npemiarat AU® B Cwro3a cbriiacHo wieHoBe 37— 41 U OTHOCHO
nporeca Ha npejaraneto Ha AU®D or Ttpera nbpxkasa ot JIYVAUD
or EC B nbpkaBHTE-WJICHKH M YIPABICHUETO W/WIHM IPEATaraHeTo
Ha AUD or JIYAUD ot Tpera nbppkaBa B Ibp)KaBUTE-WICHKU
CBITIACHO TIPWJIOKUMHTE HANWOHATHMA PEKUMH, IOCOYCHU B
yieHoBe 36 u 42; u

0) CbBETH OTHOCHO INpPEKpaTSIBaHE Ha CJHOBPEMEHHOTO ChILECTBYBaHE
Ha HAIMOHAIHUTE PEXUMH, TPEIBHICHH B uieHoBe 36 u 42, u
racriopta B ChOTBETCTBUE C NpaBWiiaTa, MPEIBUACHU B WiICH 35 u
yjaeHoBe 37—41.

2. EOLKII ocHOBaBa CBOETO CTAHOBWINE M CBBETHTE CH OTHOCHO
NpeKkpaTsBaHe Ha  ChHUICCTBYBAHETO HA  HAIMOHAIHU  PEXKHUMH,
IMOCOYEHH B wieHOBe 36 u 42, inter alia, Ha CAEAHOTO:

a) TI0 OTHOILICHHWE Ha jelcTBuero Ha macrmopra 3a JIYAU® or EC,
npepnaramu AUI® or Tpera nbpxkasa B Cblo3a, KakTo M 3a
JIVAUD ot Tpera abpkaBa, KOWTO YIPaBIsSBAT W/WIH Ipeiarat
AND B Cpio3a,

1) ynorpe0aTa Ha IacIoOpTa;

ii) mpoOaeMuTe, Bb3HUKHAIN BbB BPB3Ka ChC:

— e(eKTHBHOTO  CBTPYAHHYECTBO MEXIY KOMIICTEHTHHUTE
Oprasy,

— e(eKTHBHOTO (YHKIMOHHpaHE Ha CHCTEMaTa 3a YBeJO-
MSBaHe,

— II0COYBAHETO Ha pedpepeHTHATA ABpPKaBa-UICHKA,

— BB3NPEIMTCTBAHETO HA e(PEeKTUBHOTO yIpaKHABaHE OT
KOMIICTEHTHUTE OpraHd Ha HAA30pHUTE MM (YHKIUH B
pe3yaTaT Ha 3aKOHOBH, ITOJ3aKOHOBU MJIM aIMMHUCTPATHBHU
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pasmopenOM Ha Tpera JabpkaBa, npwiokumu 3a JIYAUO,
WIM Ha OrPaHMYEHUS Ha T[PABOMOIIMATA 3a HAI30p H
pasciieiBaHE Ha HAJ30pHUTE OPraHM Ha TpeTaTa JbpiKaBa,

— 3alIuTaTa Ha WHBECTUTOPHUTE,
— JocThIIa Ha uHBecTuTopure B ChlO3a,
— BB3ACUCTBUETO BBPXY Pa3BHUBAIIUTE CE AbPIKaBH,

— wmenuanusta ot crpana Ha EOIKII, BkmountenHo Opost Ha
cilydyauTe ¥ eEeKTHBHOCTTa HAa MEIHALUATA;

iil) JOrOBapsHETO, CKIIOYBAHETO, HAJTMYUETO M C€(PEKTHBHOCTTAa Ha
M3MCKBAHHUTE OTOBOPEHOCTH 3a CHTPYIHUYCCTBO,

iv) eheKTUBHOCTTa Ha CHOMPAHETO U CIOJENISHETO Ha uHpopmarus
BBB BPB3Ka C HAOIIOJCHUETO Ha CHCTEMHHTE PHUCKOBE OT CTpaHa
Ha HauuoHaiHuTe KomrereHTHH opranu, EOLIKIT u ECCP,

V) pe3ysaTaTtuTe OT MapTHHOPCKUTE MPOBEPKH, MOCOUCHU B WwieH 38;

0) mo OTHOWIEHWEe Ha Tporeca Ha mnpemanarane Ha AW®D or Tpera
nbpxkasa oT JIVAU® or EC B appikaBUTE-WIEHKH U YIPaBIEHUETO
u/win npemiaraneto Ha AU® ot crpana Ha JIVAUD ot Tpera
JIbpKaBa B JIbPKABUTE-WIEHKH CBIVIACHO MPUIIOKUMUTE HALMOHAIHU
PEKUMMU:

i) cna3Banero ot JIYAU® or EC Ha BCHYKM H3UCKBaHHA IO
HacTOsILIaTa AUPEKTUBA, C U3KJIIOUEeHHE Ha ujeH 21,

i1) cmasBaneto ot JIYAU®D or Tpera appkaBa Ha wieHoBe 22, 23 u
24 no orHomeHue Ha Bceku AUN®D, npemaran ot JIVAUD, u
KOTaTo € MPUIOKHUMO, Ha uieHoBe 26—30,

1il) HanuuueTo U e(PeKTHUBHOCTTA HA JOTOBOPEHOCTUTE 3a CHTPYIHU-
YeCTBO 3a LIEJIUTE HAa HAOMIOAEHHETO Ha CHUCTEMHUSI PUCK U B
CBHOTBETCTBUE C MEXKIYHApOJHUTE CTAHIAAPTH MEXKAY KOMIle-
TEHTHUTE OpPraHM Ha Abp)KaBaTa-wICHKA, B KOSATO Ce Ipeasarar
AU®D, nOKOIKOTO € MPHUIOKUMO, KOMIIETEHTHHUTE OpraHH Ha
JbpKaBaTa-uleHKa 10 mpousxox Ha cboTBeTHUs AU®D ot EC u
Ha/I30pHUTE OPraHU Ha TperaTa Jbp:KaBa, B KOSATO € yCTAaHOBEHO
JIYAUD ot Tpera abpkaBa, U - JOKOJKOTO € MPUIOKHAMO,
HAJ30pPHUTE OPraHH Ha TpPeTaTa IbpiKaBa, B KOATO € YCTAaHOBEH
AW ot Tpera appkaBa,

iV) BCsAKaKBU BBIIPOCH, BB3HUKHAJIM BBB BPB3Ka CbC 3alllUTaTa Ha
HWHBCCTUTOPHUTE,

V) BCUYKU XapaKTEPUCTUKU Ha PeryjaToOpHaTa U HaJ30pHATa paMKa
Ha TpeTa Ibp)KaBa, KOMTO MOraT Ja BB3MIpensTcTBaT edex-
TUBHOTO YIpPa)XKHSABaHE OT KOMIETEHTHUTE opraHu Ha Cbloza
Ha HaA30pHUTE UM (YHKLIUM IO HACTOSILATa AUPEKTHBA;

B) M0 OTHOIICHWE HA (YHKIMOHHPAHETO W Ha JBET€ CHCTEMH,
BB3MOXKHHUTE CIIydad Ha JecTaOuWiM3HpaHe Ha Ia3apa M HapyLICHHS
Ha TMpaBWiaTa Ha KOHKYpEHIHATa (PaBHOIIOCTABEHOCTTA), KAKTO H
BCAKO BB3MOXKHO OTPULATEIHO BbB3JEHCTBHE BBPXY JOCThIA 3a
WHBECTUTOPUTE WJIM BBPXY WHBECTUPAHETO B pPa3BHBALIM CE
J'bPKaBU MJIM B TAXHA I10J13;
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I) KOJIMYECTBEHA OLEHKa, ONpefessiiia Opos Ha IOPUCAUKIMUTE Ha
TPETH ABpKaBHU, B KOUTO € ycraHoBeHo JIYAU®D, xoero mpemmara
AUD B nppkaBa-uleHKa MIM B pPaMKUTE Ha IpUJIAaraHe Ha
MAcTIOPTHUS PEXUM, TIocodeH B wieH 40, Wi B paMKUTEe Ha HalUo-
HAJIHUTE PEKUMU, IIOCOUEHU B uileH 42.

3. 3a Tasm men OT BIM3AHETO B CHJIA HA TIOCOYEHHUS B WieH 67,
naparpad 6 nenerupaH akT W J0 IMPEJICTaBIHETO Ha CTAHOBHIIETO Ha
EOILIKTI, mocoueno B maparpad 1, OykBa a) OT HACTOSIIMS 4YJICH,
KOMIIETEHTHUTE OpraHd Ha BCAKO TpHMECeuhe MpPeIOCTaBAT Ha
EOLIKIT undopmanus otnocHo JIYAU®D, xouto ympaBisBaT H/MIH
npemnarat AU® mox TexeH HaA30p, KaKTO B PaMKHTE Ha MPUJIATaHETO
Ha MacIOPTHUS PEXHUM, NPEIBHICH B HACTOSMIATa TUPEKTHBA, Taka U B
paMKUTE Ha CHOTBETHHUTE HALMOHAIHU PEKUMH.

4. Axo EOLIKII cuuTta, 4e HsAMa 3HAYMTEIHU MPEYKH 110 OTHOILLIEHHE
Ha 3alllUTaTa Ha MOTPEOUTEIHTE, NeCTaOMIN3NPAHETO Ha Ta3apa, KOHKY-
peHIMATa WIM HaONIOAEHHETO Ha CHCTEMHHS pPHCK, KOHTO Ja
3aTpyAHSABAT TPEKPATABAHETO Ha MPWIAraHETO Ha HAIMOHAIHUTE
PEXUMHU CBIVIACHO WICHOBE 36 M 42, U Ch3JaBaHETO Ha IACIOpTa 3a
npemnaraneto Ha AU® ot tpera appkasa ot JIVAU®D ot EC B Crio3a
U ynpasieHueTro w/wiau npepnaranero Ha AU® or JIVAHU®D or Tpera
nbpkaBa B Cbhlo3a CHIVIACHO MpaBWiIaTa, MPEABHJIEHH B wWieH 35 u
wieHoBe 37—41, KaTo EeAMHCTBEH BB3MOXKEH pEXHUM 3a MOJ00HM
neriHoctd 0T cboTBeTHUTe JIVAU® B Chlo3a, TOW JaBa CbBETH,
CHIBPIKAIIN TIOJIOKUTETHA OI[EHKA B TOBA OTHOILIEHHE.

5. Kommucusara npuema, upe3 JieJIeTMpaHd aKTOBE B ChOTBETCTBUE C
wieH 56 W mpu ycloBHATa Ha wieHoBe 57 u 58, MEpKM 3a OmnperessHe
Ha ChIbPKAHMETO Ha WHPOPMALUATA, KOSTO CE TPEAOCTaBs CHITIACHO
naparpad 2.

6. Komucusara mpuema naenerupan akT, B CbOTBETCTBHE C WieH 56 u
MpU YCJIOBHsATAa Ha 4wjieHoBe 57 u 58, B CpPOK OT TpH Mecela clej
IMOJIy4aBaHETO Ha CBBCTUTEC, CBHABPXKAIIU IIOJIOXKUTCIIHA OLCHKA, H
cranoBumiero Ha EOIIKII, karo oTuuta KpuTEepuuTe, H30POCHHU B
naparpad 2, ¥ LEIUTe Ha HAcTosIaTa AUPEKTHBAa — KaTO Harpumep
TE3H, CBBP3aHM C BBTPCIIHMS I1a3ap, 3alluTaTa HA HHBECTHTOPHTE U
e(peKTHBHOTO HAONIOACHHEC HAa CHCTCMHHS PHCK, KaTo I0COYBA Jarara,
Ha KOSTO IIPWJIAraHeTO HallMOHATHUTE PEKUMHU, IOCOUYEHH B 4ICHOBE 36
n 42, TpsiOBa na ObIe MPEKpaTeHO M Ha KOSITO TMACIOPTHHUAT PEXKHUM,
npenBuzieH B wieH 35 u wieHoBe 37—41, craBa eIMHCTBEH U 3aJbi-
JKUTENICH PEKHUM, NPUIOKHAM BBB BCHUKH JIbP)KABH-WICHKH.

Ako cpemy JelerMpaHus akT, I[OCOYEeH B IIbpBa ajiuHes, Obxae
HalpaBeHO Bb3paxkeHue cwriaacHo wieH 58, Komucuara mnpuema
MOBTOPHO, B CHOTBETCTBUE C WieH 56 M TPH YCIOBHATA HA YIJICHOBE
57 u 58, menerupaHus aKkT, ChIIIACHO KOWTO ce MpeKpaTsBa MpHiIaraHeTo
Ha HAIMOHAJHUTE pPEXHMH, IOCOUYEHH B wieHoBe 36 u 42, u
TACTIOPTHUAT PEXHUM, TpeaBUACH B wieH 35 u unmeHoBe 37—41, craBa
€JIMHCTBEH M 3a/IbJDKUTENICH PEXKUM, MPHIOKUM BbB BCUYKH JIbPIKABH-
YWIEHKHU, Ha MO-KbCEH eTall, KOUTO TS CUMTA 33 MOJAXOJsI, KaTO OTYUTa
KpuTepunuTe, W30poeHM B maparpad 2, W LeNUTe Ha HaCTOsIIATa
JTUPEKTHBA — KAaTO HampuMep Te3W, CBbpP3aHH C BBTPCLIHMS Masap,
3allUTaTa HAa HMHBECTUTOPHTE MW e(PEeKTHBHOTO HAONIOJEHHE HA
CUCTEMHHS PHCK.

7.  Axo EOLIKII He e mpencraBui ChbBETH B Cpoka Imo maparpad 1,
Komucusta u3MCKBa CHBETHTE Jla CE IPEACTABAT B PAMKUTE Ha HOB
CPOK.
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Ynen 69

Ipergex

1.  Jo 22 wmm 2017 r. Komucusirta, Bb3 OCHOBa Ha OOIIECTBEHA
KOHCYJITAallMs M Karo B3eMa NpenBu oOMEHa Ha MHEHHUS C KOMIIe-
TCHTHUTEC OpraHyd, IMpaBu MNOPErjIea Ha NpWJIaraHeto MU IPUIIOKHOTO
rojie Ha HacTosmara JupekTHBa. B paMkuTe Ha mperiena ce
aHaIM3upa NPUAOOUTUAT ONUT IIPU M3IBJIHEHUETO HAa HacToslaTa
IUPEKTHBa, HEHMHOTO BB3ACHCTBHE BBbPXYy HHBecTHTOpuTe, AUD wnmm
JIYANO®, B Cblo3a mid B TPETU ABbPAKABU, M CTENEHTa, O KOATO ca
OMIM MOCTUTHATH LETMTEe Ha HacTosIara JupektuBa. Korato e menecs-
obpas3Ho, Komucusra mpeanara moaxosiuiM n3MeHeHns. B mpernena ce
BKJIIOYBA OOIO NPOy4YBaHE Ha AEHCTBHETO HA IpaBHUjaTa B HACTOSILATA
JUPEKTUBA U Ha ONHUTA, PUAOOUT MPH MPUIATaHETO UM, BKIIOUYUTEIHO:

a) mpemiaraneto Ha A® oT TpeTta IbpKaBa B JAbPKABUTE-YICHKH OT
JIVAU®D® or EC, ocbliecTBsIBaHO Bbh3 OCHOBA Ha HAIMOHAIHU
PEKUMU;

6) mpennaranero Ha AV® B nbpikaBute-uiaeHkd oT JIVAU® or tpera
JIbPKaBa, OCBLIECTBSBAHO Bb3 OCHOBA HA HALMOHAIHU PEXKUMH;

B) ympaBieHHeTo u mpemnaraHero B Coloza Ha AN ot JIVAUD,
HOTYyYUIIM pa3pelleHue ChIIACHO HACTOSLATa JUPEKTUBA, OCHLIECT-
BABAaHO BB3 OCHOBA Ha MACHOPTHUS pEXKUM, IPEIBUAEH B
HACTOsAILATA JUPEKTHBA;

r) mnpemiaraneto Ha AVI® B Chro3a OT nuia Wik CyOeKTH, pa3inyHu
oT JIVAU®D, unu oT TIXHO HME;

n) uHBectupaHero B AW® ot eBporeiicku npodecHoHaTHM HHBEC-
TUTOPH WM OT TAXHO HME;

€) BB3/CHCTBHETO HA JCTTO3UTAPHUTE TPABUIIA, IPEABUICHH B WieH 21,
BBPXY ZAerno3utapHus mnasap B Cbro3a;

’K) BB3JICHCTBHETO HA W3UCKBAHMATA 3a IPO3PAYHOCT W JIOKJIaJBaHE,
npeaBuieHn B wieHoBe 22—24, 28 u 29, BbpXy OLIEHKaTa Ha
CHUCTEMHHUSI PHUCK;

3) BB3MOXKHOTO HEOJArOMPHUATHO BBH3ACHCTBHE BBPXY HHBECTUTOPHTE
Ha JpeOHO;

1) BB3AEHCTBHETO HAa HACTOSIIATA AUPEKTHBA BBPXY (YHKIHOHUPAHETO
W JKMU3HeCcrocoOHOCTTa Ha (OHAOBETE 3a [SUIOBO ydYacTHE U 3a
PHUCKOB KarHTaJl.

i) BB3IEHCTBHETO HA AMPEKTHBATA BHPXY JOCTHIIA HA HHBECTUTOPUTE B
Cn1o3a;

K) BB3JCHCTBUETO HA HACTOSIIATA TUPEKTHBA BbPXY MHBECTHPAHETO B
pa3BHBAIll C€ IBPKABU WM B TAXHA I0J3a;

JI) BB3AEHCTBMETO Ha HACTOsIATa JMPEKTHBAa BBPXY 3alllMTaTa Ha
HEKOTHUPaHU APYXKECTBA WJIM €MUTEHTH ChIJIAaCHO ujeHoBe 26—30
OT HacTosAllaTa JUPEKTHBA M BbPXY PABHOIOCTABEHOCTTA MEKAY
AU® u npyrn MHBECTHUTOPU ciell MpHI0OMBaHE Ha 3HAYUTEITHO
ydacTHE€ WM KOHTPOJI BBPXY IOJOOHH HEKOTHPAaHH JAPY>KECTBA
WIA €MUTEHTH.

[lpu npernena Ha npeayaraHeTo wW/wWiW ymnpasieHuero Ha AU,
[I0COYEHO B IIbpBa aynuHes, OykBu a), 6) u B), Komucusra ananusupa
IoKonmKo € ymectHo na ce moBepsat Ha EOLKII nombmautennu
HaJ30pHU OTTOBOPHOCTH B Ta3M 00JacT.

2. 3a menuTe Ha Iperiena, mocoueH B maparpad 1, appikaBuTe-
YIEHKH €XErofHO mnpenocTaBiaT Ha Komwucusta MHPOpMAIMs OTHOCHO
JIYAUD, kouto ynpasisiBat u/unu npemiarar AUD mojx TexeH Haa30p
KaKTO CBIJIACHO MACHOPTHHUS pPEXHUM, MpPEIABHJIEH B Hacrosllara
JUPEKTUBA, Taka U CHITACHO CHOTBETHUTE HALMOHAIHU PEKUMH, KAaTO
[OCOYBAT JaraTa, Ha KOSATO € OMJI TPaHCIHOHHPAH MACIOPTHHUAT PEKHM
M, aKO € NPWIOXKHMO, J1aTara, Ha KOATO € OWJI NMPUJIOXKEH B TAXHATa
FOPHCAUKIIHS.
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EOLKII mpenocraBs Ha Komucusara uHGOpManus OTHOCHO BCHYKU
JIVAU® ot Tpera mppkaBa, KOUTO ca TMOJIYYHIIA pa3pemieHus] W ca
MOUCKAIM pa3pellieHue CbIVIACHO uieH 37.

Wudopmanusita mo mbpBa ¥ BTOpa aMHEs! BKIIOYBA:

a) uHopMalKs OTHOCHO TOBa, KbJE Ca YCTAaHOBEHH CHOTBETHUTE
JIYAND;

0) ako € TPWIOKUMO, HACHTU(PHKANMOHHU nanHu Ha AWD or EC,
YIpaBIsIBAHK W/WIK TpEJUIaraHd OT TAX;

B) aKO € MPUJIOKUMO, HACHTU(PHUKAIMOHHN TaHHU Ha AWD ot Tpera
IbpkaBa, ynpasisBaHu oT JIYAU® or EC, xouto obaue He ce
npeniaraT B Cbio3a;

I) aKo € NPWIOKHUMO, HACHTU(PHUKAIMOHHN JTaHHW Ha AW®D ot Tpera
nIbpKaBa, npeanaranu B Cpiosa;

~

HHPOpPMALUST OTHOCHO MPHJIOXKHMHUS PEXKHUM, IPHU YCJIOBUSATA Ha
kouTo choTBeTHUTE JIYAU®D n3BbpIiBaT AeHOCTTa CH; U

pit

€) BCsKakBa Jpyra MH(popManus, KOATO Iomara Jia ce pasdepe Kak
(yHKIIMOHMpAa Ha NPAKTHKA YIPABICHHETO M TPEUIaraHeTo Ha
AUD ot JIVAUD B Crlo3a.

3. Tlpu mperyena, mocodeH B maparpad 1, ce OTAens IBIKHUMOTO
BHUMaHME W Ha CHOMTUATA B MEXKAYHAPOJCH IUIaH, KakTO M Ha
oOMeHa Ha MHEHHS C TPETH IBP)KaBH M MEXIYHApOIHU OpPTaHH3aLHH.

4.  Caen npukiIoyBaHeTo Ha mperiena, Komucusita 6e3 HeomnpasaaHO
3a0aBsiHe TpeICTaBs AOKiIan npen EBporeiickus mapiameHtT u ChbBera.
3aegHO ¢ TO3M JOKJIAA, ako € yMmecTHo, Kommucusra npaBu mnpen-
JIOKEHHUs, BKIIOYMTEIHO 3a M3MEHEHMs Ha HacToslara UPEeKTUBa,
KaTO OTYUTA LEIMTE HA HACTOSIIATA JUPEKTUBA, HOCICIULUTE OT Hes
3a 3alUraTa Ha WHBECTUTOPUTE, NOeCTaOMIM3MPAHETO Ha Masapa Hu
KOHKYPEHIHMsTA, HAONIOAEHHETO Ha CHCTEeMHHS PUCK M BB3MOXKHOTO
Bb31eiicTBUe BbpXy uHBecturopure, AUD® un JIYAUD B Cnloza u B
TPETU IbpiKaBH.

Ynen 70
Buu3zane B cuiia

HacrosiiaTta AMpeKTHBa BIKM3a B CUJAa Ha JABAJECETHs NEH ciell ImyOiu-
KyBaHeTo U B Oduyuanen eecmnuk na Esponetickus cvios.

Ynen 71
AnpecaTtu

A/:[pecam Ha HacTosdmaTa JUPEKTHBA Ca HbPIKABUTC-YJICHKH.



020110061 — BG — 13.01.2019 — 003.001 — 94

IIPUJIO)KEHUE 1

1. OyHKOUM 1O ymnpaBieHHE Ha MHBECTHINH, KOUTO JIYAU® m3mpiaHABa Kato
MUHUMYM Tpu yrnpaBienue Ha AUD:

a) ympaBieHue Ha noptdeis; u
0) ynpaBieHHE Ha pHCKa.

2. Jpyru ¢ynkumu, xouto JIYAU®D moxe na M3MBIHABA IOMBIHUTEIHO MPU
KOJIEKTUBHO ynpasiieHne Ha AWD:

a) aJMUHHCTPATUBHU (DYHKIHH:
1) TpaBHU W CUETOBOJHU YCIYT'H IO yIpaBiicHHe Ha (oHMa;
il) OTrOBOpHM Ha 3alUTBAHUA OT KIIMCHTH;

iii) ouenka Ha noprdeina M ompenensiHe Ha CTOWHOCTTA Ha JsUIOBE/
aKLUH, BKJIIOUUTEIHO BbB BPbB3Ka C JAHBUYHH 3abIDKCHUS;

iv) HaOMI0JICHHE 3a CHa3BaHETO HAa HOPMATHBHHUTE M3MCKBAHMUS;
V) TMOAJbPIKaHEe Ha PErHCThpAa HAa MPHTEKATEIUTE HA IsJIOBE/AKIUH;
vi) pasnpenensHe Ha IIPUXOIHUTE;

vil) eMUTHpaHe M OOpaTHO M3KYIyBaHE Ha IsJIOBE/aKIHU;

viii) IUIalaHus 1O JIOrOBOPH, BKIIOYMTEIHO M3IpallaHe Ha cepTUdHKaTy;
iX) BOJICHE HA PETHCTPH;

6

=~

MpeJularaxe;

B

~

JIEHHOCTH, CBbp3aHK ¢ akTuBuTe Ha AW®D, mo-crenmanHo yciyru, HeoO-
XOAUMU 3a U3MBJIIHEHHETO Ha 3aabbkeHus Ha JIYAU®D, ocHoBaHu Ha 10Be-
PHUTEIHH OTHOIICHHS, YIpaBieHHe Ha HHPPACTPYKTYpH, ACHHOCTH II0
yIpaBlIeHHE HA HEJIBW)XKUMH HMOTH, KOHCYJITHPAHE Ha HPENPUSTHS IO
OTHOLIEGHHE HAa CTPYKTypara Ha KaluTana, NPOMHUIIUICHATA CTPATETHs H
CBBP3aHU C TOBA BBIIPOCH, KOHCYJITHPAHE M YCIyTH, OTHACAIIH CE€ JIO
CIIMBAHUSATA WIN TNPUAOOMBAHUATA HA MPENNPUATUS, KAKTO W JPYrH
yCIIyTH, CBBbp3aHH C ympasieHneto Ha AW® wu Ha apyxkectBata u
JPYTUTe aKTHUBM, B KOMTO TOI € WHBECTHPAIL.
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1IPUJIOJKEHUE 11

NNOJIMTUKA 3A Bb3HATI'PAXKIAEHUSITA

1. Ilpu pazpaboTBaHe M IpHIAaraHe HAa BCUUKH HOJMTHKU 338 Bb3HAIPAXKICHHATA,
BKJIIOUUTENIHO Ha TE3M 3a 3aIUIaTHTE M 3a NEHCUOHHUTE IpaBa M3BBH 3a/bi-
JKMTEJTHOTO OCHTYpSIBaHE, 3a Te3H KAaTeropuH II€PCOHal — BKIIOYMTEIHO
BHUCIIETO PBKOBOJCTBO, CIY>KHUTEIMTE, MOEMAllld PHUCKOBE, CIIYKUTEIUTE C
KOHTPOJIHM  (DyHKLMH, KAaKTO M  BCEKM  CIYKHMTElI, 4HeTo 0o0Lo
BB3HArpaXkJ€HUE ro MOCTaBsl B ChLIaTa KATErOpPUsl Bb3HArpa)kICHUs KaTo Ha
BHCIIECTO DPBKOBOJACTBO M HA CIY>KHTEIHUTE, IIOEMAlld PUCKOBE — YHHTO
npo(eCHOHAHN JIeHHOCTH MMAT ChIIECTBEHO Bb3JEHCTBHE BBPXY PUCKOBUS
npopun Ha JIYAU®D wunm wHa ynpapasBanure or Tiax AUD, JIVAUD
cpOmogaBaT ClIeIHUTE NPUHIUIY 10 HAauMHA W B CTEICHTA, KOWUTO ca
HNOAXOMSIIM 332 TEXHHUS pasMep U BbTPElIHA OpraHu3alus, KakTo M 3a
€CTEeCTBOTO, 00XBaTa M CJIOXKHOCTTA Ha TAXHATAa JEHHOCT:

a) IOJNUTHKATa 33 Bb3HATPAXKICHUATA CHOTBETCTBA HA PAa3yMHO U €(pEKTHUBHO
yIOpaBICHHE Ha pHCKa H HAChp4yaBa INOJOOHO pa3yMHO U e(pEeKTHBHO
yIpaBlieHHEe, HE HachbpuaBa MOEMAHETO HAa PUCKOBE, KOMTO HE ca CbOO-
Pa3CHH ¢ PUCKOBHUTE MPO(UIIH, yCTaBa WIM yYPEAUTCITHHTE TJOKYMEHTH Ha
ynpasisiBaHUTE OT TsXx AUD;

0) mHomMTHKaTa 3a Bb3HArPAXKICHMATA CHOTBETCTBA Ha OU3HEC CTpATErHsATa,
LenuTe, HeHHocTuTe U uHTepecure Ha JIYAVM® u Ha ynpapisBaHute OT
Tax AU® wmm Ha nHBecTHTOpUTe B AI® M BKIIOYBA MEPKH 3a NPENOT-
BpaTsABaHE Ha KOH(IUKTHTE HAa HHTEPECH;

B) ynpasisBamuaT opraH Ha JIYAVM® B u3nbiHeHHE Ha CBOMUTE HAA30pHU
(GyHKIUM IpueMa M IePHOAUYHO IIOJJIara Ha Iperiaesa OOIUTe IPHHIIUIIH
Ha IOJIMTUKATA 33 BH3HATPAKAEHUATA U OTTOBOPS 33 TAXHOTO IIpUIIAaraHe;

I') M30BJIHEHHETO Ha MOJMTHKATAa 3a Bb3HArPAXKIEHUATA CE Mojlara Hai-
MaJIKO BEJHBK TOJMIIHO Ha LEHTPAleH M HE3aBHCHM BBTPELIEH IIperiej
3a CMa3BAHETO HA NOJIUTUKUTE M NPOLELYpUTE BbB BPb3Ka C Bb3HArpak-
JEHHATa, NPHETH OT YNpPAaBIABAIIUS OpPraH B M3IBJIHEHHE Ha HErOBUTE
HaJ30pHU (DYHKLIUHM;

J1) CILy’)KUTEJIUTE, U3IIbIHABALIN KOHTPOJIHU (DYHKIMH, [10JIy4aBaT Bb3HArPaK-
JIeHHe, CbOOPa3eHO C MOCTUIAHETO HA LIEJIUTE, CBbP3aHU ¢ (QYHKIHUTE UM,
HE3aBUCUMO OT PE3yJITaTHUTE Ha CEKTOPUTE Ha JIEHHOCT, KOMTO KOHTpPO-
JIMpaT;

C) BBb3HAIPAKJACHUATA Ha BUCIIUTEC CIYXUTCIH, pa60TeHII/I B oOjacTTa Ha
YHOpaBJICHUECTO Ha pPHCKAa U CBOTBETCTBUETO, CE€ KOHTPOJHpPAT MPAKO OT
KOMHUTETA 110 BB3HATI'PAKIACHUATA,

) KOTaTO BB3HATPAXKICHUETO € OOBBP3aHO C pE3yJNTaTHTE OT IEHHOCTTa,
HETOBUAT 0Ol pa3Mep Ce OCHOBaBa Ha KOMOWHAIMS OT OIGHKaTa 3a
pe3yaTaTuTe Ha OTJEIHOTO JIULE M Ha CHOTBETHOTO CTONAHCKO IIOJApa3-
nenenne i cvotBeTHUA AU®D m nsmoctHure pesynratu Ha JIVAUD, a
TMpH OIEHKATa HAa WHAWBHIYAIHUTE pE3YyITaTH c€ B3eMaT IPEIBUL
(uHAHCOBH ¥ HE(MHAHCOBU KPHUTCPHM;

3) OIEHKara Ha pe3yJTaTUTEe € 4YacT OT MHOTOrOJMIIHA IIporpaMa, cho0-
paseHa ¢ xm3HeHus 1UKb1 Ha AV®, ynpasmsBanu ot JIYAU®, 3a na
ce rapaHTHpa, Y€ MPOLECHT Ha OIEHKA Ce OCHOBaBa HA MO-ABJITOCPOYHHU
pesynratd U 4e (HaKTUYECKOTO M3ILIANIAHEe HA EIEMEHTHTE OT Bh3HATPaxk-
JICHNETO, OOBBP3aHH C pE3YyJITaTHUTE, CE€ pa3cpouBa B IEPHOJ, KOHTO €
chOOpa3eH C TOJUTHKATa 3a 00pPATHO M3KYIyBaHE HA YIPABISIBAHUTE OT
Hero AV® u TeXHUTE MHBECTHIIMOHHU PHCKOBE;

I/I) TapaHTUPAHOTO IIPOMEHIIMBO Bb3HArpaXXJACHUEC € U3KIIOUCHHUEC, IPEAOCTaBs
C€ CAMHCTBCHO B KOHTCKCTAa HAa HAa3HAYaBAHETO HA HOBU CIIYXKHUTCIIN U €
OrpaHUYCHO 0 IIbpBaTa rOJWHA,

i) ocurypsiBa ce MOIXOAAIl OalaHC MEXTy (UKCHPAaHUTE M MPOMEHIMBUTE
CJIEMEHTH Ha OOLIOTO BB3HAIPAXKICHHE, KATO (PUKCHPAHUAT EJIEeMEHT
MPe/ICTaBIsIBA AOCTATHYHO TOMSIM ST OT OOILIOTO BB3HATPAXKICHHE, TaKka
4ye Ja MO3BOJSBA TPHUIATaHETO HA HANBIHO TI'bBKaBa IIOJUTHKA II0
OTHOIIIEHWE Ha TPOMCHIIMBHUTE €JIEMEHTH Ha BB3HATPAXKICHHUETO, BKIIIO-
YUTEHO BB3MOXKHOCT Ja HE C€ M3IUIAIAT TPOMEHINBH EIEMEHTH Ha
BB3HATPAKACHHUETO;
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K)

)

H)

0)

p)

IlalanyuaTa, CBbp3aHU C NPECACPOYHOTO MPEKpaTsaBaHE Ha JT0T0BOp,
oTpas3siBaT IIOCTUIHATUTE B TCYEHUE Ha BPEMETO pe3ylaTaTdy U ca
OIpPEeACIICHN II0 TaKbB HAYMH, Y€ Ja HE C€ HacbpdaBa HCYCIIEXbHT,

M3MEPBAHETO HA PE3yITAaTUTE OT AEHHOCTTA, W3IOJI3BAHO 3a M3UHCISIBAHE
Ha MPOMCHIIMBHUTE CJIEMEHTH Ha BB3HATPAKICHHUETO WM ChBKYIMHOCTHTE
OT TIPOMEHJIMBY €JIEMEHTH, BKIIFOUBA I[SUIOCTCH MEXaHH3bM 33 KOPEKLHUH C
L[eJ1 OTYNTAHE Ha BCHUYKU BHUJIOBE HACTOSIIM M OBJCIIN PUCKOBE;

B 3aBHCHMOCT OT IIPaBHO-OpraHM3alldOHHAaTa CTpykrypa Ha AUD un
HErOBHsl YCTaB WJIM YYPEAWTENHH JOKYMEHTH 3HAYUTENHA 4YacT, paBHa
Haii-mManko Ha 50 % OT BCSKO MPOMEHJIMBO BB3HATPAKIEHHE, CE CHCTOM
OT JSJIOBE WM aKIUU OT ChOTBeTHHsI AM®D miam paBHOCTOWHHU TpaBa Ha
COOCTBEHOCT, WJIM WHCTPYMEHTH, CBBP3aHH C aKI[HHUTE, WIA PABHOCTOWHH
HEMapUYHU WHCTPYMEHTH, OCBCH ako ympasieHueto Ha AUWD mpex-
craBmsiBa mo-Majko ot 50 % ot oOmwust moprdeiln, ympaBisBaH OT
JIYAU®, B xoiiTo ciaydail MuHMManmHaTa cToifHocT oT 50 % He ce
npuara.

ITo orHOLIEHHME HA MHCTPYMEHTUTE, IIOCOYEHM B HAcTosaTa OykBa, ce
npujara MoAXoAslla IOJMTHKA 33 3aAbpiKaHe, LEeNdlla IIOCTMraHe Ha
CBOTBETCTBHE MEXIy CTUMYyJIMTEe U uHTepecure Ha JIYVAWM® u Ha ynpas-
nsBanute ot Hero AU® u na unBecturopure B TakuBa AU®. JIbpikaBure-
YJIEHKM WM TEXHUTE KOMIICTEHTHM OpraHM MoraT Ja HajloKaT orpa-
HUYEHHS IO OTHOIIEHHWE Ha BHJAA W CTPYKTypaTa Ha Te3W MHCTPYMEHTH
WM Ja 3a0paHAT M3M0JI3BAaHETO HAa ONPENENICHH HHCTPYMEHTH, KOraro
ToBa ¢ LenechoOpasHo. Hacrosmara GykBa ce mpujara KakTo 3a 4acTTa
OT MPOMEHJIMBHS €JIEMEHT Ha BB3HArPaXKJICHUETO, Pa3CpPOYEHA B CHOT-
BETCTBHE C OyKBa H), Taka M 3a 4acTTa OT IIPOMEH/IMBHS €JIEMEHT Ha
BB3HArPAKICHUETO, KOSTO HE € pa3cpoyveHa;

ChIleCTBEHA 4YacT — Hai-mManko 40 %, OT NPOMEHJUBHS €JIEMEHT Ha
BB3HATPAXKACHHETO CE pa3cpouBa 3a CpPOK, CHOOpa3eH C IKU3HEHHUS
LUKBI U MOJMTHKATa 32 00pPaTHO M3KyMyBaHE HA ASJIOBE OT ChOTBETHHS
AN®, u chOTBETCTBA TOUYHO Ha €CTECTBOTO Ha puckoBeTe Ha To3u AWD.

CpoKbT, 1I0COUEH B HacToslaTa OykBa, € Hal-MaJKo TPU [0 NEeT TOJMHH,
OCBEH aKO JKM3HEHMAT UHMKBI Ha BbIpocHus AHND e mno-kparsk;
BB3HATPAXKAEHUE, IBIDKUMO CBIVIACHO JOrOBOPEHOCTH 3a pa3CcpouBaHe,
ce IojyyaBa M3LSUIO IIPU Cla3BaHE Hal-MalKo Ha MPHUHIMIA 33 [POIOp-
[UOHAIHO W3ILIAIIAHE BBB BPEMETO; IPH OCOOCHO TOISM pa3Mep Ha
[IPOMEHJIUBUSL €JIEMEHT Ha Bb3HAPaKISHUETO W3IUIAIAHETO Ha Haii-
Mmanko 60 % oT cymaTa ce pascpouBa;

NPOMEHJIMBOTO BB3HArPAXKIACHHE, BKJIIOUMTENIHO pa3cpoyeHara 4acT OT
HEro, ce M3IUIAllld WIM € JBDKUMO EIMHCTBEHO aKo € cbhoOpaseHo ¢
¢unancoBoro cucrosuue Ha JIYAU® karo usio u e omnpaBiaHo OT
TJIeJIHa TOYKa Ha PEe3yJITaTUTE Ha CTONMAHCKOTO mojapaszaeieHue, Ha AUD
U Ha BBIPOCHUS CITYKHUTEI.

OOmmAT pa3sMep Ha NPOMEHIMBOTO BB3HATPAKICHHWE KAaTO IPABHIO Ce
HaMaJsiBa 3HAQUUTENIHO HPH MOCPEACTBEHHW WM OTPULATENHH (PMHAHCOBU
pesynrarn Ha JIVAU®D wmm na cwvorBetHHs AM®, kato ce B3emar
TIPEABH KaKTO TEKYIIM KOMIICHCAINH, Taka U HaMaJCHHUs B M3IUIAMIAHETO
Ha CyMH, HauWCJCHHU 32 MHHAJ INEPUOJ, BKIIOYUTEIIHO W YPe3 MEPKH 3a
,JIOIIA Pe3yATaTH WX OTHEMaHE Ha BeUe HAYNCICHO BB3HATPAXKICHHE,

NEHCHOHHATA IOJIUTUKA ChOTBETCTBA HA OM3HEC CTpaTerusiTa, LEIMTe,
LIEHHOCTHATa CUCTeMa M AbJIrocpouynure uHtepecu Ha JIVAU® u Ha
ynpasisgBaHuTe oT Hero AW®.

Axo crmyxutensat HamycHe JIYAU® nmpenu meHcHMOHMpaHe, IEHCHOHHUTE
TpaBa M3BBH 33IBJDKUTEIIHOTO OCUTypsiBaHe ce abpxar oT JIVAUD mon
(dopmaTta Ha ompenencHUTe B OyKBa M) MHCTPYMEHTH 3a CPOK OT II€T
roguHu. B ciydait 4e CIy>KUTENAT JIOCTHTHE TIGHCHOHHA BB3PACT,
JIBJDKUMOTO 0 TIEHCHOHHUTE TPaBa M3BBH 3ab/DKHUTEIHOTO OCHTYpSIBAHE
ce M3IUIaIa Ha CIYXHTels moj (opMara HA OMPEICICHUTE B OyKBa M)
WHCTPYMEHTH, 3a KOUTO CE MpHjara MeTrOAUIICH CPOK Ha 3aJbpiKaHe;

OT CIYXUTEIUTE CE€ M3MCKBa Ja CC€ 3aAb/DKAT Ja HE H3MNO0J3BAT JIMYHU
CTpaTerun 3a XCDKUpPAaHC WM 3acTpaxoBaHE, CBBP3aHO C Bb3HAIpax-
JACHUATA UM OTIOBOPHOCTTA, C LEJ JJa HaMaJIAT C(beKTa Ha OorpaHuvyaBaHe
Ha pUCKa, 3aJI0KCH B JOTOBOPEHOCTUTEC OTHOCHO BBH3HAIPAXKIACHUCTO UM,

TIPOMEHJIIUBOTO BB3HATPAKIACHUC HE ce u3IIamna TIOCPEACTBOM
HUHCTPYMEHTU WJIW METOAU, KOUTO YJIECHABAT 3a00MKaISTHETO Ha HW3UCK-
BaHHWATA HAa HACTOsAIIaTa JUPEKTHUBA.
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2. IlpuHnunure, TpeIBHJICHM B TO4YKa |, ce mpuiarat 3a BCSKaKbB BHJ
BB3HArpakAaeHus, m3miamany or JIVAMU®, 3a BCHUKM CyMH, HU3IUIAIIAHU
npsko or camust AU®, BKIIOYMTEIHO OTCPOUCHM BB3HATPAXKICHUS, U 32
BCSAKO TPEXBBPIAHE Ha [suioBe WM aknuu or AU® B momsa Ha Te3n
KaTeTOpPUU TIEPCOHAN - BKIIOYMTEIHO BHCIIETO PBKOBOJACTBO, CIYKHUTEIHTE,
[IOEMAII PHCKOBE, CIIyKHTEIUTE C KOHTPOJIHM (PYHKIUH, KaKTO M BCEKU
CITy’KHTEJI, YHeTO OOIIO BB3HATPAXKICHHWE IO IIOCTaBs B ChIATa KATETOPHUS
BB3HATPAXKAEHUA KAaTO Ha BHUCHIETO PBKOBOJACTBO M Ha CIY)KHUTEIHTE,
MOeMali PUCKOBE — YHMUTO NPO(GECHOHATHH JACHHOCTH MMAT ChHIIECTBEHO
BB3/ICiicTBHE BBHpPXY puckoBus npodun Ha JIYVAUD wnu puckoBust mpodut
Ha ympaBisiBaHUTe OT Tsx AUD.

3. JIVAU®, kouTo ca 3HaUMMH OT IJVIeHA TOUKA HA pa3Mepa CH WM Ha pa3Mepa
Ha ynpasisBaHute OT TAXx AM®, Ha BbTpemHaTa CH OpraHu3als M Ha
€CTEeCTBOTO, 00XBaTa M CIOKHOCTTA Ha JEHHOCTTAa CH, Ch3/aBaT KOMUTET IO
Bb3HArpaxkacHuATa. KOMUTETHT 10 BB3HArpaXkJCHUATA CE Ch3/1aBa MO HAYMH,
KOMTO My NO3BOJSABAa Jia NpaBH KOMIIETCHTHA M HE3aBUCHMa MpEIECHKa Ha
MOJIMTUKUTE M NPAaKTHKATE BbB BpPb3Ka C BbH3HAIPAKICHMATA, KAKTO M Ha
BBBEJICHUTE CTUMYJIM 3a yNpPaBJICHHE Ha PUCKa.

KomurersT no Bb3HArpaskJeHUATa OTrOBaps 3a MOATOTBIHETO HA PELICHUS
OTHOCHO BB3HArpaXXJACHUATA, BKIIIOYUTECIIHO OHE3U OT TAX, KOUTO HUMAT
MoCIeIUIM 3a PUCKAa M YNpaBICHHETO Ha pHcka Ha cbhoTBeTHUTE JIYAND
nin AU®, u xouto TpsibBa na ObAAT B3ETH OT YNPAaBUTCIHHS OpraH B
M3I'BJIHEHUE Ha Haj3opHata My (yHKIMsA. KOMUTETHT 10 Bb3HArpaskAeHUsITA
ce TpeJceaaTeNicTBa OT 4YIEH Ha YNPaBUTEIHUS OpraH, KOWTO HsAMa M3ITBJ-
HUTEIHU (QYHKIMH B cbotBeTHOTO JIVAU®. UnenoBere Ha KoMHUTEeTa IO
Bb3HArpaXxJA€HUsATa Ca 4JICHOBEC Ha YIPABUTCIIHUS OpraH, KOUTO HAMAT HU3IBJI-
HUTEIHU (QyHKIMH B cbOTBeTHOTO JIYAUD.
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1IPUJIOKEHUE 111

JOKYMEHTH U UH®OPMALUA, KOUTO CE NPEJOCTABAT IIPU
INIAHUPAHO TNIPEJJIATAHE B  JBbPXKXABATA-YJIEHKA I1O
NPOU3XO/J HA JIYAUD

a) VYBEJOMHTEIHO MHCMO, BKJIIOYBANIO MporpamMaTa Ha IPEABMKIAHUTE
neiHoctd, B koero ce nocousar AW®D, kouto JIYAUD Bb3HaMepsiBa 1a
npeaiara, 1 uHGOpMaIMs 3a MIACTOTO Ha ycTaHoBsiBaHe Ha AV®D;

0) ycraBa WM ydpemuTeNHUTE HOKyMeHTH Ha AUD;
B) WACHTU(UKAMOHHU JaHHU 3a Jerno3utaps Ha AUD;

r) omnucaHme WM Besika apyra undopmanus 3a AW®, ¢ xosrto pasmonarar
HUHBECTHTOPUTE;

1) uHpOpMANKs OTHOCHO MSCTOTO Ha ycTaHOBsiBaHe Ha riaBHust AU®D, ako
AUND e 3axpanBam AUD;

€) BCSKaKBa JOIBJIHHUTENHA MH(poOpManus 1o wieH 23, maparpad 1 3a Bcekn
AU®, koiito JIYAU® Bb3HaMepsiBa Ja Ipejyiara;

) KOraTo € NPUIIOKMMO, MH(BOPMAIHA 32 yTBBPACHHTEC MEXaHU3MHU 33 IPEIOT-
BpaTsBaHe MpearaHeTo Ha JsuioBe win akiuu oT AV® Ha MHBeCTUTOpH Ha
npebHo, BKItouuTenaHo korato JIYAU® mnomnsBa yciayrure Ha HE3aBUCHMH
cyOeKTH, 3a Jla NPe0CTaBs HHBECTHLMOHHU YCIIyTH 110 OTHOIIeHue Ha AUD.
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IIPUJIOKEHUE 1V

JOKYMEHTH U UH®OPMALUA, KOUTO CE NPEJOCTABAT IIPU
IINIAHUPAHO IIPEJUVIAT'AHE B IbPKABU-YJIEHKHA, PA3JIMYHU OT
JABbPKABATA-YIEHKA IO MPOU3XO/| HA JIYAUD

a) VYBEJOMHTEIHO MHCMO, BKJIIOYBANIO MporpamMaTa Ha IPEABMKIAHUTE
neiHoct, B koero ce nocousar AW®D, kouto JIYAUD Bb3HaMepsiBa 1a
npeaiara, n uHGOpMaIMs 3a MIACTOTO Ha ycTaHoBsiBaHe Ha AV®D;

0) ycraBa WM ydpemuTeNHUTE HOKyMeHTH Ha AUD;
B) WACHTU(UKAMOHHU JaHHU 3a Jerno3utaps Ha AUD;

r) omnucaHme WM Besika apyra undopmanus 3a AW®, ¢ xosrto pasmonarar
HUHBECTHTOPUTE;

1) uHpOpMANKs OTHOCHO MSCTOTO Ha ycTaHOBsiBaHe Ha riaBHust AU®D, ako
AUND e 3axpanBam AUD;

€) BCSKaKBa JOIBJIHHUTENHA MH(poOpManus 1o wieH 23, maparpad 1 3a Bcekn
AU®, koiito JIYAU® Bb3HaMepsiBa Ja Ipejyiara;

’K) MOCOYBAHE Ha JIbpkaBara-uieHka, B kosito JIYAU® Bw3HamepsiBa 1a
npeaiara assioBere win akuuute or AV® Ha npodecHoHaIHn HHBECTHUTOPH;

3) uHbOpMAaIMs 32 YTBBPJICHUTE MEXaHM3MH 3a INpeAjaraHe Ha JSUIOBE WIIU
akin 0T AUD u — Korato e mpuiiokuMo, WH(OpMAIHst 32 yTBBPACHUTE
MEXaHH3MH 32 IPEJOTBpATSABAHE MNPEJIaraHeTO Ha JSUIOBE WIIM aKIMH OT
AV® na mHBecTHTOpPH Ha ApeOHO, BKIOUMTENHO Korato JIYAU®D monssa
YCIyTHTE Ha HE3aBUCUMH CyOeKTH, 3a Ja IPeJoCTaBsi HWHBECTHLIHOHHH
yeiyru o otHouienne Ha AU®D.



