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To3m KOKYMEHT e cpecTBO 32 I0KYMEHTHpPaHe W He 00BbP3Ba MHCTUTYUHHTE

»B JAUPEKTHUBA 98/26/EO HA EBPOIIEVICKUS TIAPJIAMEHT U HA CHBETA
ot 19 maii 1998 roguna

OTHOCHO OKOHYATECJIHOCTTA HA CCTHJIMCHTA B IVIATCXKHUTEC CHCTCMHM M B CHCTCMHUTE 3a CCEThJIMECHT
HAa IEHHU KHHXKaA

(OB L 166, 11.6.1998 r., c1p. 45)

W3meneHna chbe:

OdunmaieH BECTHHK

Ne  crpannua nara
> M1 Hupextua 2009/44/EO na Espomneiickus napnament U Ha CbBera ot L 146 37 10.6.2009 .
6 mait 2009 ronuna

> M2 Jupexrusa 2010/78/EC na EBpomnelickust napnamenT u Ha CobBera or L 331 120 15.12.2010 r.
24 noemspu 2010 roguna

» M3 Pernament (EC) Ne 648/2012 na EBpomefickus mapmament u Ha CpBera L 201 1 27.7.2012 r.
oT 4 romu 2012 roguna

» M4 Pernament (EC) Ne 909/2014 na EBpomneiickus napnament u Ha CpBera L 257 1 28.8.2014 .
ot 23 ronmu 2014 roxuna
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JIUPEKTUBA 98/26/EO HA EBPOIIEMCKUS ITAPJIAMEHT U
HA CBBETA

ot 19 maii 1998 roaguna

OTHOCHO OKOHYATEJHOCTTA HA CETHJIMEHTA B IUVIATCKHHUTEC CUCTEMHU
U B CUCTEMHUTE 32 CETHJIMCHT HAa ICHHHU KHHKA

EBPOITEMCKUAT TIAPJJAMEHT M CBBETHT HA EBPOIIEMCKHSA
CBIO3,

kato B3exa mnpensun [loroBopa 3a cwp3maBaHe Ha EBpomneiickara
o0mmHoCT, U mo-crnernuanno Ha wied 100a ot Hero,

KaTo B3exa MpeABUI npeioxeHuero Ha Komucusra (1),
KaTo B3eXa MpeaBH] MHEHHeTo Ha EBpomeiickus mapuueH vHCTUTYT (%),

Karo B3exa MPEABHJ MHEHHETO Ha VKOHOMHYECKHS U COLHAJeH
kommurer (3),

B CBOTBETCTBHE C TIpoIenypaTa, mnpeaBuaeHa B wieH 1896 ot
Jorogopa (*):

(1) karto WMaT mOpeABHM, 4Ye NOKIanbT Lamfalussy ot 1990 r. no
VYnpasurenure Ha llentpannure ©Oanku ot I'-10, xoiito
pa3KpuBa 3HAYHTENICH CHCTEMEH DPHCK, ChABPIXKAII Ce B pasIuia-
LIaTeJHUTE CUCTEMHU, ACHCTBAIY HAa 0a3aTa Ha HIKOJIKO 3aKOHHU
HayMHa 3a HETHpaHE Ha IUIAIAHUATA, M MO-CIIELHATHO MHOIOCT-
pPaHHOTO HETHpaHe; KaTO MMAaT IPEeIBHJ, Y€ HAMAIIBAHETO HA
PaBHUTE PHCKOBE, CBBP3aHU C YYaCTUETO B CHCTEMH 3a
CeTHIMEHT B PEalHO BpeMe, € OT ITbPBOCTENICHHO 3HAUCHHUE C
orJie/l TAXHOTO MOCTOSIHHO pPa3BHUTUE;

(2)  kaTo WUMaT MpeNBUI, Y€ € OT HM3KIIOYUTETHA Ba)XHOCT HaMals-
BaHETO HAa pHCKA, CBBP3aH C YYacTHETO B CHUCTEMH 3a
CeTHJIMEHT Ha IEHHU KHIKA, OCOOEHO B CIy4auTe, KOrato e
HaJIWIle TSICHA BPB3Ka MEXIY Te3W CHCTEMH W pa3IUIallaTeITHUTE
CHUCTEMH;

(3) Karo WMarT TpeOBHI, Y€ Ta3W IUPEKTHBA HMMa 3a Ien Ja
JoTIpUHECe 332 e(PEKTHMBHOTO M PEHTaOWIIHO JCWCTBHE Ha
YCIOBUSITA 33 NPE3rPAaHUYHUTE IUTAIIAHHMSA W 32 CETHIMEHTa Ha
HeHHH KHWKa B OOIIHOCTTa, KOETO YyCWIBA CBOOOTHOTO
IBIDKCHAC Ha KalWTald HA BbTpemHWs mnasap. Karo wumar
OpeIBUI, Y€ Ta3W JUPEKTHBA OTPa3siBa HANpeAbKa, MOCTHIHAT
0O BT KbM H3TPOKAAHE HA BBTPCIIHHMS Masap, © IMO-
CHEUUATHO KbM CBOOOJHOTO TPENOCTaBIHE Ha YCIyTd U
JBIKCHHE HA KAIUTAJHU C OIJIe[ OCBIIECTBIBaHETO Ha MIKOHOMH-
YECKHs U IMapUYCeH ChIO3.

(4)  Karo MMaT MpeIBUJ, Y€ € JKEJIATEIHO 3aKOHWUTE Ha IbprKaBUTE-
WIEHKU J1a ObJIaT HACOYEHH KbM HAMaJIIBAHETO HAa CPHUBOBETE B
cucreMara, NPUYMHEHH OT MPOLEAYPH 10 HECHCTOSTEIHOCT
Cpelly y4acTHHK B Hes;

(') OB C 207, 18.7.1996 r., ctp. 13 u

OB C 259, 26.8.1997 r., ctp. 6.

(®) Cranosume ot 21 HoemBpu 1996 .

(®) OB C 56, 24.2.1997 r., ctp. 1.

(*) Cranosumie Ha Eponelickust mapnament ot 9 ampun 1997 1. (OB C 132,
28.4.1997 r., crp. 74), O6uia no3uumst Ha CuBera oT 13 oxromBpu 1997 r.
(OB C 375, 10.12.1997 r., c1p. 34) n Pemenne na EBponeiickust napiameHT
ot 29 smyapu 1998 r. (OB C 56, 23.2.1998 r.). Pemenne Ha CbBeTa OT
27 ampun 1998 1.
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®)

(6)

M

(10)

an

(12)

KaTo MMaT IpPeABUA, Y€ MNPEeIIOKCHHE 3a JUPEKTHBA OTHOCHO
npeoOpa3yBaHETO M NMPEKPATABAHETO HAa KPEAWTHU HHCTHUTYLHU,
npeacraBeHo npe3 1985 r. u usmeneHo Ha 8 Qespyapu 1988 r.,
BCE OIle NpeAcTou jaa Obae pasrmienaHo oT CbBeTa; KaTo MMaT
npezaBuj, ye KoHBeHIusATa 3a NpoLesypuTe 0 HEChCTOSTENHOCT,
YUHUTO MPOEKT, U3roTBeH Ha 23 HoemBpu 1995 r. oT nbpkaBUTE-
WIEHKH Ha cpema kKbM CbBeTa, M3pHYHO HM3KIIOYBA 3aCTPaxo-
BaTeJIHU [PYXKECTBA, KPSIUTHU HMHCTHTYLHUH W HWHBECTHULIHOHHH

upm;

KaTo MMarT MpeJBUJ, Y€ Ta3u AUPEKTHBA MMa 3a Lied Ja 00XBaHe
CHCTEMHTE 3a IUTAI[aHe U 33 CETHIMEHT Ha IIEHHHU KHMXa KaKToO C
BBTpPCLICH, Taka M C MPE3rpaHHYeH XapakTep; Karo HMar
HpeABHI, Y€ [AMPEKTHBAaTa € MPHIOKHMA KbM CHCTEMH Ha
OOmHocTTa ¥ KbM O00€3MEYeHUe, YUYpPEeIeHO OT TEXHHUTE
yyacTHuIM (6w Te ydacTHuuM oT OOIIHOCTTa WIM OT TPETH
CTpaHM) BBB BpPB3Ka C YUaCTHETO B TE3U CHCTEMH;

KaTo MMaT MpeJBUA, 4e JIbpKaBUTE-WICHKM MOTaT Ja Ipuiarar
pasnopenduTe Ha Ta3W JUPEKTUBA KbM CBOUTE BBTPELIHH
MHCTUTYLUH, Y4acTBalLU NMPSKO B CUCTEMHUTE HAa TPETU CTPaHH,
KakTO W KbM OOE3MEeYeHUETO, MpPEeJIO0CTABeHO BBB BpB3Ka C
Y4acTHETO B TaKHBa CHCTEMH;

KaTo HMaT NOpeABH[, Y€ HaMaJlIBAaHETO HA CHUCTEMHHUS PUCK
W3HCKBA MO-CIEHUATHO OKOHYATEIIHOCT Ha CETHJIMEHTA M IIPHIIO-
KHUMOCT Ha OOE3Me4YeHHeTO; KaTo HMaT MNpeiaBuj], ue o0e3-
MEYEHHETO MMa 3a Len Aa oO0XBaHe BCHYKM CpENICTBa, Mpea-
OCTaBEHM OT €AMH YYacTHUK Ha JApYrMTe€ YYacTHMLU B
CHCTEMHUTE 3a IUIAIaHe W/WIM 32 CETHIMEHT Ha IIeHHH KHIXKa,
3a Ja Ce TapaHTHpaT IpaBa M 3aJbIDKEHHS BBB BPB3Ka C Ta3H
cucTeMa, BKIIOYHUTEIIHO CIOPa3yMEHHUATA 3a PENo CHENKH, yCTa-
HOBEHHTE CHC 3aKOH IpaBa BHPXY UyXKJ0 MMYIIECTBO U (DUIYIH-
apHUTe MPEXBBPJIAHMSA; KaTo HMMaT MNpeaBH], 4Ye ypendata B
HAIMOHATTHOTO 3aKOHOAATENICTBO Ha BHUIA OO0e3ledeHHe, KOWTO
MOXE J]a ce HU3IO0JI3Ba, HEe OMBa jAa ce 3acara or AeUHUIMATA
3a o0e3meuyeHrne B HACTOSIIATa TUPEKTUBA,;

KaTo UMaT IpeABUJ, 4€ HAcTOsAIaTa AUPEKTHBA, PEryIUpaiKu
o0e3neyeHneTo, MPeJOCTaBeHO BBB BpPB3KAa C ONEpaldUTe Ha
HEHTpaIHATe OaHKH Ha [JbPXKABUTE-WICHKH, ()YHKIHOHUpAIIH
KaTo IEHTPaNHH OaHKHM, BKIIOUUTENHO ONEpAIU 110 MapHdHaTa
NONUTHKA, Hoanomara EBpomnelckus NapuuyeH MHCTUTYT B
3aJauuTe My IO HacbpuaBaHe e(EKTUBHOCTTa Ha Mpe3rpa-
HUYHUTE IUIAIIAHKUSA C OrJe] IOArOTOBKAaTa Ha TPETUSA CTaauil
Ha lkoHOMUUYecKHMs M HapU4yeH CbI03 U JONpHHAcA 3a paspa-
0oTBaHe Ha HeoOXomuUMara MpaBHA paMKa, B KOATO ObIemiaTa
EBponeiicka ueHTpagHa OaHKa MOXe€ Ja IPOBEXIAa CBOATA
HOJIUTHKA;

KaTo MMaT NpEeABHJ, Y€ HapeXKJaHMUATA 3a IMPEBOA M TAXHOTO
HeTUpaHe TpsAOBa Ja MPOM3BEXIAT MPABHO IEHCTBUE IO IOpPHC-
JUKIMHUTE HA BCUYKH JABPXKABU-WICHKH U 33]/bJDKUTEIIHH 32 TPETH
CTpaHu;

KaTO WUMAT MPEJBUJ, Ye NpaBuilaTa 38 OKOHYATECIHOCT Ha HETH-
paHeTo He TpsOBa 1a mpeyar Ha MPOBEpKaTa Ha CHCTEMHTE MPEAN
OCBIIIECTBSIBAHE HA HETHUPAHETO Al HAPSKIAHUSTA, BIC3IH B
cucremMara, CHOTBETCTBAT Ha IMpaBujlaTa Ha Ta3u CHCTCMa U
MO3BOJISIBAT CETHIMCHTA Ha Ta3W CHCTEMa JIa CE OCBIICCTBH;
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KaTO UMaT NpEeABH[, Y€ HHUIIO B Ta3u JUPEKTHUBA HE TpsAOBa na
BB3NPENATCTBA YYACTHUK WM TpeTa CTpaHa Ja yNpPaXHH IPaBo
WIM TpPEeTEHIUs, NPOU3THYAIIM OT JaJeHa CAENKa, KOUTO Te
MOraT Ja HMMaT II0 3aKOH, 3a O00e3IIeTsBaHEe WM PECTUTYLHS
BBB BpBb3Ka C HApPEXKIAHE 3a MpPEBOJ, BISI3NIO B CHCTEMATA,
HampuMep B cCily4dall Ha M3MaMa WM TEXHUYECKa TpelIka,
JIOKOJIKOTO TOBa HE BOJAM HHUTO A0 aHyJIMpPAaHE HAa HETHPAHETO,
HUTO N0 OTMEHHMOCT Ha HapeXJaHETO 3a MpPEBOJ B CUCTEMATa;

KaTo uMaTt npeaBua, 4c ¢ HCO6XOHI/IMO JAa C¢€ rapaHTupa, 4c
HapexaaHusTa 3a MNPEBOJ HE Morar naa 6’bllaT OTMCHCHHU CJICI
JaJ€H MOMCEHT, ONPCACIICH OT IpaBUJIaTa Ha CUCTEMATA,

KaTO MMarT MPEIBH/, Y¢ HAIIMOHAJIHUTE KOMIICTCHTHH OPTaHU WITH
HaJ[30pHHUTE OPraHU CIlelBa Ja IapaHTHPaT, 4¢ KbM MOMCHTA Ha
BBBCKAAHC B OINCPATHUBHO CHBMECTUMHUTE CHUCTEMHU, OICPATOPUTE
Ha CHCTEMHTE, KOHTO Cbh3[aBaT OINCPATHBHO CHBMECTHMHTE
CHCTEMH, Ca MOCTHIHAIH, JIOKOJKOTO TOBa € BB3MOXHO, CIOPa3-
YMEHHE OTHOCHO oO0I[M mpaBmia. HanumoHaIHHTE KOMIIETEHTHH
OpraHM ¥ HAI30pPHUTE OpraHu cjelBa Ja TapaHTHpaT, ue
mpaBHjaTa OTHOCHO MOMEHTa Ha BBBEXKAAaHE B ONEPATHBHO
CbBMECTUMH CHCTEMH Ca CbIJIACYBaHH, J[OKOJKOTO TOBa €
BB3MOXKHO M HEOOXOMMO, 3a Jia ce M30erHe MpaBHa HECUTYPHOCT
B Cily4ail HAa HEU3IIBIHEHUE OT CTPAaHA Ha HSIKOS OT yYacTBAIIUTE
CHCTEMU,;

KaTo HWMaT NpeiBUA, Ye € HeoOXOAMMO JIbpKaBa-wWICHKa
He3a0aBHO Ja yBEIOMsiBa JPYTHTE IbPKAaBU-YICHKH 32 OTKPHU-
BAaHETO Ha MpOIEAypa MO HECHCTOSTEIHOCT CPEUly YYacTHHK B
cucTeMara;

KaTo MMaT IpelBHl, Y€ IPOLEIYPUTE MO HECHCTOSATEIHOCT HE
TpaO6Ba na umar oOpaTHO neiicTBHE BBPXY IIpaBaTa U 3abi-
JKEHHUATA HAa YYaCTHHMLUTE B CUCTEMATa;

KaTo UMaT NpeIBUI, 4Ye B cilIydail Ha Ipolexypa MO HEChCTOS-
TEJIHOCT Cpelly y4YyacTHMK B CHCTEMaTa HACTOALIAaTa JAUPEKTHBA
uMa 3a ILlel Ja OIpeAenu KO 3aKOH 3a HEChCTOATEIHOCTTAa €
OPUWIOKHMM KBM IIPaBaTa M 3abJDKCHMATA HAa TO3M YYaCTHHMK
BbB BPB3Ka C Y4aCTUETO My B CUCTEMATa;

KaTo uMaT TpeABHI, ue oOe3nedyeHuero TpsOBa nga Obae
M30JMPaHO OT e(peKTUTe Ha 3aKOHa 33 HEChCTOSATEIHOCT,
OPHJIOKHM CIIPSIMO HECHCTOATEIHHUS YYaCTHHK B CHCTEMATa;

KaTo MMaT IpelBUJ, Y€ pasnopeadure Ha wieH 9, naparpad 2 ce
HpUIIaraT eANHCTBEHO CIIPSIMO PETHCTBP, CMETKAa WM LEHTPAIH-
3upaHa JENO3WTapHA CHCTEMa, KOETO JI0Ka3Ba CHIIECTBYBAHETO
Ha IpaBa Ha COOCTBEHOCT BBPXY MIIM 3a HPENOCTaBSHE WIH
HPEXBBPJISIHE Ha CHOTBETHUTE LIEHHU KHIDKA;

KaTo MMaT TpEeABHJ, Y€ pasnopendurte Ha wieH 9, maparpad 2
MMaT 3a IeJ Ja rapaHTHpaT, Y€ aKko YYacTHHK IIEHTpajHa OaHKa
Ha JbpXKaBa-4wieHKa wWix Oblemara EBpomelicka IeHTpaiIHa
0aHKa UMa BalUAHO W e(PEeKTHBHO 00e3NeUYeHue, ONPEeICHO 110
3aKOHa Ha Jbp)KaBaTa-4ieHKa, KhJAETO Ce HAMHPAT ChOTBETHHST
PETHCTBP, CMETKa WIIM LEHTpaJH3HpaHa IeNo3UTapHa CHCTEMA,
TOraBa BaJUJHOCTTa W MPUIOKHMOCTTA HA TOBa OOE3MeueHHE
M0 OTHOIICHHE Ha cUcTeMaTa (KaKTO M Ha HEHHMs omeparop) u
M0 OTHOILEHHE Ha BCSAKO APYTO JIHIE, MPETEHIUPAIIO TO IMPSIKO
WIA KOCBEHO (upe3 Hes), TpsiOBa Ja Ce ONpeAessT SIUHCTBEHO
CTIOpeN 3aKOHa Ha Ta3W IbpKaBa-dJIeHKa;
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KaTo MMaT NpeIBUA, 4Ye pasnopeadutre Ha wieH 9, maparpad 2
HSMAaT 3a Ie1 Ja BB3MPEIATCTBAT JCHCTBHETO Ha 3aKOHA HA
bpKaBaTa-wieHKa, MO KONTO ca W3MaJeHH IIEHHUTE KHIXKA,
WIH 3aKOHa Ha [bPKABATA-WICHKA, KBICTO IICHHUTE KHIKA
MOTaT Ja ce HaMupaT (BKIIOYUTENHO, Oe3 OrpaHHYCHHs, 3aKOHA
3a Ch3aBAHETO, MPUTEKABAHETO WM MPEXBHPISHETO HA TaKMBa
[CHHU KHIKA WM OTHOCHO IpaBaTa BbPXY TaKuBa), U He OuBa Ja
Ce TBHJIKYBAT B CMHCHJ, Ye 00C3MEUCHHETO € MPSKO MPUIOKHIMO
WITH MOXe 113 ObJie IPU3HATO BBB BCSIKA AbPIKABa-UIICHKA 110 IPYT
HAYMH OCBEH B CHOTBETCTBHE ChC 3aKOHOAATEJCTBOTO Ha Ta3u
JbpKaBa-uICHKA,

KaTO UMaT OpeaBull, 4€ € XKCJIATCIHO ADbPIKABUTC-WICHKHU Ja CC
CTpEMAT HOa Cbh34adaT MAOCTAaTbYHO BPB3KU MEXKAY BCHUYKHU
CUCTEMH 3a CCTBJIMCHT Ha LHCHHHU KHHXXA, PEryJHMpaHd OT Tas3u
JUPCKTHBA C OIJI€] HaCbhbpdaBaHC Ha MaKCHUMaJHaTa IIPO3PavyHOCT
W IIpaBHaTa CUTYPHOCT Ha CACJIKUTEC, CBbpP3aHU C LCHHU KHWXKA,

KaTo UMaT Mpe/ABU], Y€ MPU ONEPaTUBHO CbBMECTUMHUTE CUCTEMHU
JUIcaTa Ha ChIVIACYBaHE OTHOCHO NPWIOKHMHUTE IpaBHUiIa 3a
MOMEHTa Ha BBBEXKJAHE M HEOTMEHUMOCT MOXE Ja H3JI0KH
YYacTHHLUTE B €IHAa CHCTeMa WIA JOPU CaMHi CHCTEMEH
oreparop Ha HENpPEKU MOCJIEIUIM OT HEU3IMbJIHEHHE B PaMKHTE
Ha Jpyra cucrema. 3a Ja ce OrpaHHYd CHCTEMHHUAT PHUCK, €
JKeJIaTeNTHO J1a Ce IpeJBUAM, Y€ CHCTEMHUTE OIepaTopd Ha
OMEpPaTUBHO CHBMECTUMH CHCTEMH ChIJIacyBaT IpaBHJaTa
OTHOCHO MOMEHTa Ha BBBEXJAaHE W HEOTMEHHUMOCT B OIEpH-
pPaHHUTE OT TAX CHCTEMH;

KaTo uMmat MnpeaBu[, 4€ MpUEMaHCTO Ha HacTosAllaTa JUPCKTHBA
npeacraBsiBa Haﬁ-HOHXOHHHIHﬂT Ha4YWMH 3a OCBUICCTBABAHC Ha
TFOpENIOCOYCHUTEC LCJIM W HE HAAXBBPJIA PAMKHUTEC, HGO6XO}J,I/IMI/I
34 IIOCTUT'aHCTO UM,

IMPMEXA HACTOAIIATA JIMPEKTHBA:

PA3JEI 1
OBXBAT U JEOUHULINU

Ynen 1

Pasnopenbute Ha Tasu OUPEKTHBA C€ MPUIAraT CIpsSMO:

a) BCsKa cHcTeMa, KakTo e JeduHupana B wieH 2, OykBa a), peryjiupaHa
OT IPaBOTO Ha BCSKA JAbp)KaBa-WwICHKa, OIEpHpalla C BCSKaKBa
Baayta, M1 eBpo <« WIM C Pa3IMYHH BaTyTH, KOMTO CHCTEMaTa
KOHBEPTHpa €IHa B JIpyra;

0) BCEKM YJYAaCTHHK B Ta3W CHCTEMa;

B) 06631’[6‘16HI/I6, npe€aoCTaB€HO BHB BPbH3Ka C:

— Yy4dacTue B cuCTeMara, UJin

— OIlepallii Ha HCHTPAJTHUTE OaHKH Ha ABPIKABUTC-UJICHKN WM Ha

EBponeiickaTta neHTpaiHa 0aHKa B Ka4eCTBOTO UM Ha IICHTPAJIHU
OaHKH.
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Ynen 2

3a 1enute Ha Ta3u JUPEKTHBA:

a) ,,cucTeMa’ o3HayaBa O(HUIMATHO CIOpa3yMEHHE:

— MCXAYy TpuMa WA IIOBEYC YYaCTHUIH, 0e3 Ja C€ BKIIIOYBAT
CUCTEMHUAT ONEPaTOpP Ha Ta3u CUCTEMA, CBCHTYAJICH INOCPEAHUK
B CCTBJIIMCHTA, C€BCHTYAJCH OCHOBEH KOHTPArcHT, CBCHTYaJIHa
KIIMPUHTOBAa Kbllla WM C€BCHTYAJICH HCIPSAK YYaCTHHK, C 06HII/I
npaBujla W CTaHAAPTU3UPAHU CIOpasyMEHHsA 3a KIWPHUHT,
IOCPEACTBOM OCHOBCH KOHTPAr€HT WJIM HE, WKW 3a U3IBJIHCHUC
Ha HapCXJaHusd 3a NMPECBOAU MCKAY YUAaCTHULUTEC,

— peryiupaHo OT NMPaBOTO HA IbprKaBa-wiIeHKa, H30pPaHO OT ydacT-
HUIUTE; YYaCTHULIUTE Morar, obaue, 1a u30upaT caMo IMPaBOTO
Ha JIbp)KaBa-uJICHKa, B KOSTO CE HAMHpPA aJpPEChT Ha YIpPaBJICHUE
Ha IOHE €JUH OT TiX, U

— ompeJeneHo, 0e3 Aa ce 3acsraT APYTH IO-CTPOTU YCJIOBUSL OT
00II0 TPWIOKEHHe, YpPeNeHH B HAIMOHAIHOTO MpaBO, Karo
cucreMa U cboOueHo Ha EBpomelickus opraH 3a IIEHHH KHIKa
U masapu OT Jbp)KaBaTa WIEHKAa, YUETO MpaBoO 1€ Ce MpHiara,
ClIel KaTo Ta3u IbpKaBa WICHKA Ce € yBepuiia, ue IpaBuiiaTa Ha
cUCTeMaTa ca IOJXOISIIH.

Criopenn ycnoBusiTa B IbpBaTa ajuHes, AbpKaBa-d4JIeHKa MOXe Ja
oIpeseNid Karo CUcTeMa TakoBa OQHUIMAIHO CIOPa3yMEHHE, YHATO
JICHOCT BKIIIOYBA H3IIBJIIHEHUETO HA HApEeXJaHUs 3a IPEBOJ
CBITIACHO BTOPOTO THpe Ha OykBa 1) M KOATO JO OrpaHHYeHa
CTENEH W3NbJHSABA HApeXJaHWs, OTHACSAIIM Ce€ JIO JIPYTH
(hMHAHCOBH HMHCTPYMEHTH, KOTAaTO Ta3H IbpKaBa-wWICHKA CUHTA, 4e
TaKoBa OIpEJeNsTHE € TapaHTHPAHO CPELly CUCTEMEH PHUCK.

JbprxaBa-4iieHKa MOXKE CBIIO B 3aBUCHMOCT OT CIyd4as [a ONpeein
3a CcHCTeMa TakoBa OQHIHMAIHO CIOpa3yMeHHE MEXAy IBaMa
yuacTHUIM (0e3 ma ce B3eMa INPEABHUJ CBEHTYaICH IIOCPEIHHK IO
CeTBHJIMEHTA, €BEHTYaJleH OCHOBEH KOHTPAareHT, KIMPUHIOBA KBbIa
WIM HENpsIK YYacTHHK), KOTaTo Ta3HW IbpiKaBa-wiCHKa CYUTA, 4Ye
TaKoBa OIPeNesIHE € FAPaHTHUPAHO CPEIly CHCTEMEH PHCK.

CHOpa3yM6HI/Ie, CKJIFOYCHO MEXOYy OIIEPATUBHO CbBMCCTHUMH
CHUCTCMHU, HC MNPEACTaBJIsIBa CUCTEMA.

. AHCTUTYIUS 03HAYaBa:

— KpeIUTHa MHCTUTYLHS CBIVIACHO OINPENeJICHHeT0 B wWieH 4,
naparpap 1 or [dupexkrtuBa 2006/48/EO nHa EBpormeiickus
mapiaMmeHT 1 Ha ChBeta oT 14 roHm 2006 T. OTHOCHO MpeAmnpu-
€MaHeTO M OCBUICCTBSABAHETO HA JEWHOCT OT KPEAUTHUTE
uHCTHTYIMH  (IpepaboTena) (1), BKIIOYHTETHO WHCTHUTYLHHTE,
n30pOSHM B WIEH 2 OT MOCOYCHATa TUPEKTUBA

(') OB L 177, 30.6.2006 r., ctp. 1.
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r)

)

e)

— MHBECTHIHOHCH MOCPEIHUK CHITIACHO OIPE/CICHUETO B WICH 4,
naparpad 1, Touka 1 ot JupekruBa 2004/39/EO Ha Espo-
neiickus mapiameHT ¥ Ha CobBeta ot 21 ampun 2004 r.
OTHOCHO Tasapure Ha (uHaHCOBM uHCTpyMeHTH (1), OCBeH
MHCTHTYLIUHTE, N30pOoeHH B wieH 2, maparpad 1 oT mocodeHara
JIUPEKTHBA

— nyOJUYHN MHCTUTYIMHU M MyOJINYHO TapaHTUPaHM MPEANPUSITHS,
WA

— BCSKO JPYXECTBO, UMITO aJpec Ha YIpaBICHHE € W3BBH
OOmHOCTTa ¥ YUUTO (PYHKIMM OTTOBApAT HA TE3H HA KPEAUTHUTE
pHeTUTynur B OOIIHOCTTAa, WM HMHBECTHIMOHHH (UpMH
CBIVIACHO JNEQHUHUIMATA B ITBPBOTO M BTOPOTO THUDE,

KOHMTO y4acTBaT B CUCTEMA, M KOUTO Ca OTTOBOPHH 3a M3ITbJIHEHHE Ha
(uHAHCOBHTE 33BJDKEHHS, IPOM3THYALIN OT HAPESKAAHHS 32 IPEBOJ
B pPaMKHUTE Ha CHCTEMaTa.

AKO BBpXy CHCTEMaTa C€ YIpaXHsSBa HaI30p B CHOTBETCTBHE C
HAIMOHAJIHOTO 3aKOHOJATEJICTBO U T M3IIBJIHABA CaMO HapexXIaHHs
3a MpeBOJ, Cropen NeHHULHUATa BHB BTOPOTO THUpe Ha OykBa 1),
KaKTO ¥ IUIAl[aHWs, TPOM3TUYALIM OT TE€3H HapeXkIaHHA, TbpiKaBa-
YIEHKa MOKE J]a PelIM, 4e NPEINpHUITUATa, KOUTO Y4acTBaT B TaKaBa
cUcTeMa M ca OTIOBOPHH 3a M3IUIAIAaHE Ha (UHAHCOBUTE
3abJDKEHMs], MPOU3THYAIIM OT HapeXJaHWs 3a NPEeBOJ B PaMKHUTE
Ha cHcTeMara, MoraT Ja ObJaT CUMTaHW 3a WHCTUTYLUH, IpH
YCIIOBHE Y€ MOHE TPUMa YYACTHUIM B Ta3W CHCTEMa ca OOXBaHATH
OT KaTeropuuTe 10 I'bpBaTa ajMHEs U Y€ TaKoBa pelIeHHE € rapaH-
THPaHO HAa OCHOBaTa Ha CHCTEMEH PHCK;

,,OCHOBCH KOHTpaFCHT“ O3HavaBa JIMLEC, Pa3noOJ0XKECHO MEXKIAY HHCTU-
TYOUUTE B CHCTEMaTa, I[eﬁCTBaH.[O KaTO M3KIIFOYUTCIICH KOHTPAarcHT
Ha TC3W HMHCTUTYLUHUU BBB BPb3Ka C HAPCKIAAHUATA UM 3a MPEBOA;

5, IIOCPEJHHUK B CEeThJIMEHTA™ O3Ha4YaBa June, npeaocTaBsallo Ha
HHCTUTYIIUHUTEC W/WIH Ha OCHOBHHS KOHTpAareHT, yd4dacTBallkd B
CUCTCMHUTE, CCTHJIMEHT CMCTKH, YpE3 KOUTO CE€ YpEeXKAAT HapECK-
JaHusTa 3a NPpEeBOJ B TE3W CUCTEMHU, U MPEAOCTABAIIO B 3aBUCUMOCT
OT ciydyad KpE€OAuT Ha TE3W HHCTUTYLUHUH W/WIM Ha OCHOBHUS
KOHTpArcHT 3a LECJIUTEC Ha CETHJIIMCHTA,

,KJIMPUHIOBa KbIIa“ 03HauaBa CyOEKT, KOHNTO OTrOBOpS 3a M3UUCIIS-
BaHETO HA HETHUTE MO3UINHM HAa MHCTUTYIMHUTE, €BEHTyalleH OCHOBEH
KOHTPareHT W/WIM €BEHTYaJICH MOCPEIHHUK B CETHIMCHTA;

» M1 ,y4acTHUK® O3Ha4aBa HHCTUTYLUsS, OCHOBEH KOHTPAreHT,
MOCPEIHNK B CETBIMEHT, KIMPHHTOBA KbIlAa WIM CHCTEMEH
oneparop. <«

Cr{opez[ InpaBujiaTa Ha CHCTEMaTa CbBIIUAT YYaCTHHUK MOXE Ja
Z[eﬁCTBa B Ka4Y€CTBOTO Ha OCHOBCH KOHTPArcHT, IOCPCIHUK B
CCTHJIMEHTA WJIM KIMPUHIOBAa Kblla, WIKW Ja H3IBJIHABA 4YacCcT OT
TCXHUTC 3aJaydu,

Janena pabpkaBa-wiIeHKAa MOXE Jia peIld, 4Ye 3a LeIuTe Ha
HACTOSIATa JUPEKTUBA HEMPSK yYacTHHK MOXeE Ja ObJe CMsTaH 3a
YYacCTHHK, aKO TOBa € OOOCHOBAaHO OT ChOOpPaXEHUS, CBBP3aHU ChC
cucteMeH puck. Korato pnaneH HempsK yYacTHMK c€ cuydTa 3a
YYaCTHHK Bb3 OCHOBAa Ha CBHOOpPaKEHHs, CBBP3aHH CHC CHCTEMEH
PUCK, TOBa HE OrpaHHYaBa OTFOBOPHOCTTA Ha YYaCTHHKA, 4pe3
KOTOTO HENpPEeKHAT Y4YacTHUK I10/1aBa HApEeXIAHUSA 3a MPEBOJ KbM
CHCTEMATA,;

(') OB L 145, 30.4.2004 r., ctp. 1.
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X) ,,HETIPSK YYacTHHK O3HauaBa WHCTUTYLUS, OCHOBEH KOHTpPAareHT,

K)

Q)

HNOCPENIHHK B CETBIMEHT, KIUPUHIOBAa KblIa MIM CHCTEMEH
oIepaTop, KOUTO C€ HAaMUPAT B JOIOBOPHHM OTHOIIEHUS C YYaCTHHK
B CHCTEMaTa, W3NBJIHABAllA HApPEKNAHUA 3a IIPEBOJ, KOMTO
MO3BOJISIBAT HA HENPEKUTE YYaCTHHLMU [Ja I10JaBaT HApEXKAaHWUA 3a
IPEBOA Ype3 CUCTeMaTa, NPH YCJIOBHE Y€ HEMPEKUST YJACTHUK €
U3BECTEH HA CUCTEMHMS OINEpaTop;

,»IIEHHH KHIDKA™ 03HayaBa BCUYKH MHCTPYMEHTH, IIOCOYCHU B Pasel
B or mpunoxenue I kpm upekrusa 2004/39/EO;

,HAPCIKAAHE 3a npeBoz[“ O3Ha4aBa:

— BCSKO HapeXJaHe Ha YYaCTHHK Jia IPEJAOCTaBU Ha pa3IoJI0KEeHUE
Ha IOJyuaTelsis MapudHa CyMa 4pe3 3allicBaHe II0 CMETKUTE Ha
KpeOuTHa MHCTUTYLHMS, LEHTpaqHa OaHKa, OCHOBEH KOHTPAreHT
WIM TOCPEIHHUK B CEThIMEHTAa WM BCSKO JPyro HapexIaHe,
BOJCUIO [0 TOEMaHe WM M3IBJIHEHHE Ha 3aAb/DKEHHE 32
IUTal[aHe CBIJIACHO IPEJBHIECHOTO B IpaBWJIaTa Ha CUCTEMaTa,
Wi

— HapekKJaHC€ Ha YYAaCTHHUK Ja NPECXBBPJIN IIPABOTO Ha COOCTBEHOCT
WM JMXBaTa BBPXY IEHHA KHUIAa WM L[CHHU KHH)XKa 4Ype3
3allMCBaHE B PErucThbp, WK IO APYTI HAYUH;

,IIPOLIElypa IO HECHhCTOSTETHOCT® O3HAuaBa KOJEKTHBHA MSIpKa,
NpeIBHACHA B 3aKOHOJATEJCTBOTO HAa [JbpKaBa-uICHKAa HJIM Ha
Tpera CTpaHa, 3a MpeKparsBaHe WIM 3a mpeoOpasyBaHe Ha
YYaCcTHHKA, KOraTO TakaBa MspKa BKIIOYBA CIHMPAaHE WIM HallaraHe
Ha OTPaHUYCHUS BBPXY NPEXBBPSHHUATA WIH IUIALIAHUITA;

,HETHpaHe oO3Ha4yaBa MpeoOpa3yBaHE Ha BCHYKH B3EMaHHA H
3abJDKEHHs, IPOM3TUYAIM OT HApEeXKIAHUS 3a IIPEeBOJA, KOUTO
YYaCTHUK WM YYaCTHULOHU HU3AaBaT WM IOJydaBaT OT CIWH WIH
noBeYe NPYrH YYacTHHUIM, Taka dYe caMO €IHO HETHO B3eMaHe
MOXE Jla C& UCKAa WM €JHO HETHO 3aJb/DKEHHE CE JIbIDKY,

,,CMCTKa 3a CEeTBIMCHT® O3HauaBa CMETKa B HEHTpaJIHa 6aHKa,
TMOCPEAHUK B CETBJIMEHTA HUJIM OCHOBCH KOHTPArcHT, MU3II0JI3BaHa 3a
CbXpaHABAaHE Ha Iapu4YHU CpeACTBa WJIM LOCHHU KHHXKa HW 3a
CCTBJIMCHT II0 CACIKU MEXKAY YUaCTHHULIHU B CUCTEMATa,

,00e3lmeueHne oO3HaYaBa BCHYKH pPEATH3YeMH aKTHBH, BKIIIO-
YUTENHO, 0e3 orpaHuyYeHue, (pUHAHCOBOTO OOE3MeueHHe, MOCOYEHO
B wieH 1, maparpad 4, Oyksa a) or Hupektusa 2002/47/EO Ha
EBporneiickus mapiamenT u Ha CwBera oT 6 roHH 2002 T. OTHOCHO
¢unancoBute obGe3nedenus (1), MPeIOCTABEHO KaTO 3ajor (BKIIIO-
YUTEIHO IapH, MPEAOCTaBEHH KaTo 3aJIor), B PaMKUTE Ha CIOpas-
yYMEHHE C YroBOpKa 3a OOpaTHO H3KYyIyBaHE WM IPYro IOJOOHO
CIOpa3yMeHUe, WIM 10 Ipyr HauuH, ¢ liel obe3leuaBaHe Ha IpaBa
U 3aJbJDKCHUS], KOUTO MOTAaT Jla B3HUKHAT BBB BPB3Ka ChC CHUCTEMA,
WIN TPEeJOCTAaBeHM HA LEHTPATHUTE OAHKH Ha JbPKaBUTE-WICHKH
win Ha EBporneiickaTta neHTpanHa OaHKa;

OB L 168, 27.6.2002 r., ctp. 43.
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H) ,,pa0oTeH JeH 00XBalla CETHIMEHT KaKTO Mpe3 JICHs, Taka U Ipe3
HOIITa, W BKJIIOYBA BCHYKH CHOWTHs, HACTBIIMIA IO BpEME Ha
pabOTHHUS UKD HA CHCTEMATa,

0) ,,0IEpaTUBHO CHBMECTUMHU CHCTEMH® O3HadaBaT JBE WM IIOBEYE
CHUCTEMH, YMHUTO CHUCTEMHH OIIEpaTOpH Ca CKIIOYMIN TOMEXAY CH
CIIOpa3syMEHHUEC, MNPEABIDKAAIIO M3IBJIHECHUC Ha HAPCOKIaHUA 3a
MPEBOA MEXIY Pa3IHYHATE CHUCTEMH;

) ,,CUCTEMEH OIlepaTop® 03HayaBa CyOCKT WM CYyOEKTH, KOUTO HOCAT
IOpUIIYIEcKa OTTOBOPHOCT 3a ()YHKIHOHMPAHETO Ha JaJieHa CHCTeMa.
CucTeMHUST OIEpaTop MOXE Ja AeicTBa U Karo IIOCPEJHUK B
CEeTHIMEHTa, OCHOBEH KOHTPAreHT MIIM KIHPHUHIOBA KbINA.

PA3JIET 11
HETHUPAHE W HAPEJKIAHUSI 3A IPEBOJ

Ynen 3

M1
1.  HapexxpaHusita 3a IpeBOj U HETHPAHETO MUMAT MPaBHO JieficTBUE U
3abJDKUTENHA CUIa 32 TPETH JIMLA, AOPU U IIPU IPOLEAypa M0 HEChC-
TOATCJIHOCT CHPAMO Y4YaCTHHUK, IIpHU YCJIOBHE Y€ HaApCKIaHUATaA 3a
MPEeBO/I ca BBBEIEHH B CHCTEMAara IpeJu MOMEHTa Ha OTKpPHBAaHE Ha
IpoLenypa M0 HECHCTOATEIHOCT CBIVIACHO ONPEJEIEHUETO Ha WiIEH O,
naparpad 1. ToBa ce mpuiara AOpu NpH TpOLEAYpa MO HECHCTOS-
TEIHOCT Cpelly Y4YacTHUK (B JaJeHaTa CUCTEMa WJIM B OIEPaTUBHO
CbBMCCTHMA CI/ICTCMa) WK CpeIly CUCTCMHHSA OIICpaToOp Ha ONEPATUBHO
CHBMECTHMa CHUCTEMA, KOWTO HE € YYaCTHHK.

Korato HapexmaHmsiTa 3a INPEBOA ca BBBEICHH B CHUCTEMa CJEA
MOMEHTa Ha OTKpHBAaHE Ha TNpOIEaypa IO HEChCTOATETHOCT U ce
W3IBJIHABAT B PaMKUTE Ha PA0OTHUS JCH, CHIVIACHO TPEIBHICHOTO B
IpaBUjaTa Ha CUCTEMaTa, pe3 KOWTo e Omiia OTKpHUTa TasH HpoLenypa,
Te MMAaT MPaBHO JIEHCTBHE W 3aBJDKATEIHA CHJIA 33 TPETH JIHIA, CaMo
aKO CHCTEMHHSAT OMEepaTop MOXKe [a JIOKake, 4¢ KbM MOMEHTA, B KOHTO
HapeXJaHMUATA 3a MPEBOJ Ca CTaHAIM HEOTMEHHMH, HE € 3Haell, HHTO €
OW1 JUTHKEH J1a 3Hae 32 OTKPHBAHETO Ha Ta3W MpOLEAypa.

2. 3akoH, Hapen0Oa, pasnopenda Ui MPAKTHKA OTHOCHO aHYJIHPAHETO
Ha JIOTOBOPH M CHEJKH, CKIIOUYEHH MpeId MOMEHTa Ha OTKpHBaHE Ha
Ipolenypa MO HEChCTOSTENHOCT chopel AehHHUIMATa Ha 4iIeH O,
nmaparpad 1, He BOIAT OO OTMSIHA Ha HETHPAHETO.

3. MoOMeHTBT Ha BbBEXaHE HA HAPEXKJAHETO 3a MPEBOJ B CHCTEMAra
ce peryjiupa oT MpaBHIaTa Ha Ta3u CHUCTeMa. AKO MMa YCJIOBHSI OTHOCHO
MOMEHTa Ha BBBEXKJaHE B CHCTEMara, 3aJIOKCHH B HAIJMOHATHOTO
IpaBoO, PETYIMPAIlo CUCTEMara, TO IpaBWIaTa Ha Ta3d CHCTeMa
TpsibBa na OBIAT B CHOTBETCTBUE C TE3H YCIOBUSI.

4, le/l OIICpaTUBHO CBBMECTHUMUTEC CHUCTCMH BCsIKa OT CHCTCMUTC
onpencid B CBOH cOOCTBEHHU mpaBHJIa MOMCHTa Ha BBBCXKIAHE B
CucCTeéMara, Taka 4Y€ Ja rapaHTupa, MAOKOJIKOTO € BB3MOXHO, Y€
InpasujiaTa Ha CbOTBETHUTE ONIEPATUBHO CbBMECTUMHU CUCTEMHU Ca ChIJia-
CyBaHU B TOBa OTHONICHHUEC. OcBeH ako B npaBujiaTa Ha BCHUYKH
CHUCTEMHU, OT KOUTO € CHCTaB€H OINCPATUBHO CBbBMECTUMUAT MCXAaHU3BM,
U3pUYHO HE € NPCABHACHO Ipyro, IIpaBWJiaTa Ha JdaJcHa CHCTEMa
OTHOCHO MOMCHTa Ha BBBCXKAAHC HE C€ 3aciarat OT IpaBWjIaTa Ha
APYruTe CUCTEMH, C KOUTO TA € OIECPAaTUBHO CHBMECTHUMA.
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Ynen 4

JIbpKaBUTe-4JIeHKM MOraT Ja TNpeABUIAT, 4Ye OTKPHBAHETO Ha
mpolenypa MO HEChCTOATEIHOCT CpeIly YYacTHHK WM CHUCTEMEH
OIepaTop Ha OINEpaTHBHO ChBMECTHMA CHUCTEMa HE IPENsTCTBAa M3IOJ-
3BAaHETO HA HAJIMYHU 10 CMETKAaTa 3a CETHIMEHT Ha TO3M YYaCTHHK
MApUYHA CYMH WM [IEHHW KHIDKA 32 MOKPHBaHE Ha 3aJbJDKCHUSTA MY
B CHUCTEMaTa WM B ONEPAaTHMBHO CHhBMECTHMa CHCTEMa Ipe3 paboTHHUs
JeH Ha OTKpUBaHE Ha MpOoleaypaTa MO HechcTosATeTHOCT. OCBeH ToBa
Ibp)KaBUTE-YJICHKH MOraT Ja NpPEeABHISAT HW3IOJI3BAHETO Ha I0100HO
KPEIUTHO YJIEeCHEHHE Ha YyYacTHHKA, CBBP3aHO ChC CHCTEMaTa, CPELly
MPEJOCTaBsIHETO HA HAIMYHO W CHIIECTBYBAIO OOe3MeueHne 3a
MOKpUBAHE Ha 3a]IbJDKCHUATA HAa TO3M YYacTHHUK B CHCTEMara WIH B
OIIEPaTHBHO CHBMECTHUMa CHCTEMA.

Ynen 5

Hapexnanero 3a mpeBoj He MOXe Ja ObJ€ OTMEHEHO OT yYacTHUK B
chUcTeMaTa, HHTO OT TpeTa CTpaHa OT MOMEHTa, OINpeneleH OT
IpaBuUjaTa Ha Ta3d CUCTEMA.

HpI/I OIICPATUBHO CBBMECTUMHUTE CHUCTEMH, BCjIKa OT CHCTEMHUTC
omnpenaciiss B CBOU COOCTBEHHU IpaBuJia MOMCEHTAa Ha HCEOTMCHHMOCT,
Taka 4Y€ Ja rapaHTvupa OJOKOJIKOTO € BB3MOXXHO, Y€ IIpaBHIaTa Ha
BCHYKHW OINEpPAaTUBHO CBBMCCTUMH CHCTEMH Ca CbIJIaCyBaHM B TOBa
otHomenrne. OCBEH aKo B IpaBujiaTa Ha BCUYKHU CUCTEMHU, OT KOUTO €
CbCTAaBCH OIICPATUBHO CHBMECTUMHUAT MEXaHU3BM, U3PUYHO HE € MPEO-
BHUJACHO ApYyro, IMpaBujlaTa Ha JAaJiIcCHA CUCTEMa OTHOCHO MOMCHTa Ha
HCOTMEHUMOCT HE€ C€ 3acdrar OT IIpaBujlaTa Ha APYTUTE CUCTEMH, C
KOUTO T4 € OIEpAaTUBHO CHbBMECTHUMA.

PA3JIEJT 11T
PA3INOPEJIBHA OTHOCHO NNPOLEAYPU IO HECBCTOATEJIHOCT

Ynen 6

1.  3a menuTe Ha HacrosIlaTa TUPEKTHBA MOMEHTHT Ha OTKPHBAHETO
Ha TIpOLEAypa MO HECHCTOATEIHOCT € MOMEHTBT, KOTaTo ChOTBETHHST
ChJeOCH WM aJIMUHUCTPAaTHBEH OpraH MPOM3HECE CBOETO PEIICHHE.

2. Koraro pemeHueTo e B3€TO B ChOTBETCTBHE ¢ maparpad 1, cboT-
BETHUAT CHhAeOCH WIM aJMUHHCTPATUBEH OpraH He3a0aBHO yBEIOMsBa
32 pELIeHHeTO CH ChOTBETHATa WHCTUTYLMS, M30paHa OT Abp)KaBara-
YIICHKA.

3. IppkaBara-uieHka mo maparpad 2 He3a0aBHO yBenomsBa EBpo-
MEHCKHUS ChBET 3a CHCTEMEH DPHUCK, JAPYTHTE AbpXKaBH-4JIeHKH W EBpo-
neiickus HamzopeH opraH (EBponelickus opra 3a LEHHH KHWXKA H
na3apu) (HapuuaH mno-nararek ,,EOLIKII®), cp3magen c Permament
(EC) Ne 1095/2010 ma Espormeiickust mapiament u Ha ChBera (1).

(') OB L 331, 15.12.2010 r., c1p. 84.
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Ynen 7

[Iponenypure MO HECHCTOSATENIHOCT HAMAT o0OpaTHO JeiicTBUE IO
OTHOIIICHHE Ha MpaBaTa U 33JbJDKCHUATA HAa yYaCTHUIIUTE, IPOU3THYAILN
OT WJIM CBBP3aHU C TSAXHOTO ydyacTHE B CHUCTEMaTa Ipead MOMEHTa Ha
OTKpHBaHE Ha TaKaBa IpOLENypa CHIVIACHO ONpPENEICHUETO B WieH O,
naparpad 1. ToBa ce mpwiara, inter alia, IO OTHOIIEHWE HA TpaBaTa W
3a]IbJDKCHUSTa Ha YYaCTHHK B ONEPAaTHBHO CHBMECTHMA CHUCTEMa WM
CHCTEMEH OIlepaTop Ha ONEpaTHMBHO ChBMECTHUMa CHCTEMa, KOWTO He €
YYaCTHHUK.

Ynen 8

B Cﬂyllaﬁ Ha nponeaypa 1o HeCbCTOATCIHOCT, OTKpUTA CPEIy YYaCTHHUK B
cucremara, rnpaBata v 3aabJDKCHUATA, IIPOU3TUYAIIN OT WJIA BBB BPBH3Ka C
HETOBOTO y4acCTHEC, CC ONPCACIIAT OT 3aKOHA, PETryJikpall Ta3u CUCTEMA.

PA3JIEJI IV

3AIIABBAHE HA TIPABATA HA  IPUTEXATEJIMTE HA
OBE3INEYEHHUE OT HNOCJIEAULIUTE HA HECBCTOSATEJIHOCTTA
HA IMPEJOCTABAIIUA OBE3INIEYEHUETO

Ynen 9

1. IlpaBara Ha CHCTEMEH OIEpaTOp WM HA YYaCTHHUK BBPXY 00€3-
NeyeHue, MPel0oCTaBeHO UM BbB BPB3Ka ChC CHCTEMA WM C ONEPAaTHBHO
CBbBMECTHMA CHCTEMA, W NIPaBaTa HA EHTPATHUTE OAHKHM Ha Jbp)KaBUTE-
4wiIeHKH WM Ha EBpormeiickara neHTpanHa 6aHKa BbpXy 00e3ledyeHuero,
KOETO UM € IPeIOCTaBeHO, HEe Ce 3acsiraT OT NMPOLELypH MO0 HEChCTOS-
TEJIHOCT Cpelly:

a) yJacTHHKA (B CHOTBETHATa CHCTEMa WIH B ONEPATUBHO CHBMECTHUMA
cucrema),

6) CHCTEMHUsI OTIepaTop Ha OIEPATHBHO ChBMECTHMA CHCTEMa, KOITO HE €
YYaCTHUK,

B) KOHTPAareHT Ha ILEHTPaJIHW OaHKH Ha Ibp)KaBUTEC-UICHKH WM Ha
EBpomnelickaTta 1eHTpanHa OaHKa, WIH

r) BCSKO TPETO JIMIE, KOETO MPENOCTaBs 00E3MCYCHHUETO.

TakoBa o0e3reueHne MOXe a ObJe U3IOI3BAHO 3a YAOBJICTBOPSIBAHE Ha
TE3M IpaBa.

Koraro B paMKHTe Ha CHCTEMa 3a OMEPAaTHBHA CHhBMECTUMOCT CHCTEMEH
OIepaTop € MPEAOCTaBHI OOE3leYeHHe Ha APYr CHCTEMEH OImeparop,
IpaBaTa Ha IPEJOCTABSIIMSA CHCTEMEH OIlepaTop BBPXY TOBa 00e3-
neveHre HsiMa Ja ObJAT 3aCerHaTH OT MPOLEAYPH [0 HECHCTOSITEIHOCT,
OTKPUTH Cpelly IpHeMalus CUCTEMEH OIeparop.

2. Koraro 1eHHM KHIKA, BKJIIOUUTEIHO IpaBa IO TaKUBa, ca IpeA-
OCTaBeHH KaTo O0e3leueHHe Ha YJACTHHUIIUTE, CHCTEMHHTE OIepaTopu
WM Ha IEHTpaTHUTE OaHKU HA IbPKaBHTe-WICHKH WK Ha EBporeiickara
LIeHTpaliHa 0aHKa, KaKTO € OCOYEHO B naparpad 1, u TAXHOTO NPaBo WK
TOBA Ha ITOCOYEHO OT TSX JIMIIE, HOCPEAHUK MM TPETO JIMIE, AeHCTBAIIN
OT TSIXHO MM€ BbB BPb3Ka C LIEHHUTE KHUXKA € 3aKOHHO PErUCTPUPAHO B
PEerucTbp, CU€TOBOIHA CHCTEMa WIIM LIEHTPaJIeH JIeTI03UTap, HAMUPALLHU Ce
B IbpXaBa-wiCHKa, ONpEJEIsHETO Ha IpaBaTa Ha TAaKWBa JMIA KaTo
IbpKaTesld Ha O0E3MeYeHHeTO BHB Bpb3Ka C Te3U IIEHHM KHIDKA ce
ypexkza OT 3aKOHOJATEJICTBOTO Ha Ta3H JbpiKaBa-wICHKA.
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PA3JIEJT V
3AKJIIOUUTEJHHU PA3IIOPEJIBH

Ynen 10

1. JIbpKaBUTE-WIEHKH OMNpPEHENSAT CHCTEMHTE M  CbOTBETHHTE
CUCTEMHH oOInepaTropu, KOUTO MIC 61)}13.T BKJIIOYCHHU B IPHIOKHOTO
mone Ha Hacrosmara aupektuBa, yBemomsBar EOLIKII 3a tax u ro
uH(opmMUpaT 3a U30paHUTE B CHOTBETCTBUE C wieH 6, maparpad 2
opranu. EOLIKII nmyOsnukyBa Ta3u WHQOpMAIMs Ha CBOSTAa HHTCPHET
CTpaHHILIa.

CHCTEeMHHUAT OIEepaTop II0COYBa Ha JIbp)KaBaTa-4JeHKa 4Yue IPaBoO €
MIPUJIOKHUMO CIIPSAMO YYaCTHUIUTE B CHUCTEMAaTa, BKJIIOYMTEIHO CIPSAMO
€BCHTYaJTHUTE HETMPEKH yYaCTHUIIM, KAKTO U BCSAKa MMPOMSHA, CBhP3aHa C
YYacCTHULUTE.

B JAOIIBJIHCHUE KbM ITOCOYCHOTO 10 BTOpaTa aJIMHECA AbPiKaBUTC-YJICHKU
MOXE€ gOa HajlaraT HM3UCKBaHMA 3a HaA30p WA OIIOGpﬂBaHe Ha
CUCTCMHUTEC, Nonagamy oA TAXHaTa HOPUCAUKIIUSA.

[Ipm momckBaHe OT BCEKH, KOHTO HMMa 3aKOHEH HHTEpeC, aajeHa
MHCTUTYLUsSI MH(QOpMHUpA 32 CUCTEMHUTE, B KOMTO T y4acTBa, W Mpea-
ocTaBsg MH(pOpMaNUs 32 OCHOBHHUTE IPaBWIA, YpeKHamu (yHKIHOHH-
pPaHETO Ha TE3U CHCTEMH.

2. Cucrema, ompeseneHa NMpeaAnu BIW3aHETO B CHUJIa HA HALMOHAJIHHUTE
pasnopendu 3a wusnbiaHeHue Ha JlupekrtuBa 2009/44/EO na Espo-
neiickus napiaaMeHT U Ha CbBeTa oT 6 Mail 2009 r. 3a u3MeHeHHE Ha
HupektuBa 98/26/EQ OTHOCHO OKOHYATEIHOCTTa HAa CETHIMEHTa B
IUTATEXKHUTE CHCTEMH M B CHCTEMHTE 32 CETHJIMCHT Ha ICHHH KHHXKa
u Ha JlupektuBa 2002/47/EQO oTHOCHO (HHAHCOBUTE OOE3MEYCHHUS MO
OTHOLICHHE HA CBBP3aHUTE CHCTEMH W B3emanusta 1o Kpeautd (1),
IpoobKaBa Jla Ce CydTa 3a TakaBa 3a LEJUTE Ha HacTosara
JIPEKTUBA.

Hapesxnarus 3a MpeBo/l, BbBEICHN B CHCTEMa IMPEAX BIM3AHETO B CHJIA
HAa HANMOHAJIHWTE pas3mopendW 3a W3MbIHEHHe Ha JlupekThBa
2009/44/EOQ, HO CETHIMEHTBHT MO KOHWTO CE€ H3IBIHABA CIEJ TO3H
MOMEHT, C€ CYMTAT 332 HAPEXKAaHWs 3a MPEBOJ 3a IEINTE HA HACTOSIIATA
JTUPEKTHBA.

Ynen 10a

1.  3a uenuTe Ha HAcTOAIIATAa JUPEKTUBA KOMIETEHTHUTE OPraHU CU
cerpyguuyar ¢ EOLIKII B cporBerctBue c¢ Permament (EC)
Ne 1095/2010.

2. KowmmerenTHure opraHu He3zab0aBHO mpenoctaBar Ha EOLIKIT
mutaTa HeoOxoguMma HWHGOpPMAIMs 32 W3NBIHEHHE Ha 33JBJDKEHHATA
My, B cboTBeTcTBHE ¢ wieH 35 ot Permament (EC) Ne 1095/2010.

Ynen 11

1.  JIppKaBUTe-WICHKH BHBEKAAT B CHJIa 3aKOHOBHUTE, MOJ3aKOHOBHTE
W aJIMUHHCTPATUBHUTE pa3nopendu, HeoOXoauMu, 3a 1a ce choOpassT C
HacTosllaTa JUpeKTHBa, Hal-kbcHO a0 11 pmekemBpu 1999 1. Te
He3abaBHO mH(poOpMupar Kommcusra 3a ToBa.

(') OB L 146, 10.6.2009 r., ctp. 37
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Koraro appxaBuUTe-wWICHKH NpHEMaT Te3M MEPKH, B TIX C€ ChAbpKa
[I030BaBaHE Ha HACTOALIAaTa IUPEKTUBA HIM TO CE€ M3BbPLIBA IIPU
odunmanHOTO UM NyOIMKyBaHe. YCIOBUATA M PEIbT HA I1030BaBAHE
CE OIpelelsT OT JAbpP>KaBUTE-YICHKU.

2. JIppxkaBuUTe-wICHKH choOIIaBaT Ha Komucusra TEKCTOBETE Ha
pasnopenduTe OT HalMOHAIHOTO 3aKOHOJATEICTBO, KOMTO T€ HMpUeMar
B o0nacTTa, ypeieHa C HacTosllaTra AMPEKTHBA. B ToBa yBemomiicHHE
IbPXKABUTE-WICHKH  TPEACTaBiIT  Tabauma Ha  ChOTBETCTBHUETO,
MOKa3Ballla HAIMOHAJIHHUTE pa3nopenOH, KOUTO ChIIECTBYBAT HIIM ca
BBBEJEHH 110 OTHOIIEHHE Ha BCEKH €IMH WIEH OT HacTosIIara
JTUPEKTHBA.

3. Mo 18 mapr 2015 r. gppkaBuTe WIEHKH NpHEMaT, IMyOIHKyBaT U
cpobmasar Ha Komucusara mMepkute, HEOOXOANMH, 3a Ja C€ ChOOPassT ¢
uieH 2, OykBa a), IbpBa ajMHEs, TPETO THPE.

Ynen 12

He mo-kbCHO OT TpWU TOJAMHHU CjeJ Jaarara, HOcodeHa B wwieH 11,
naparpad 1, Komucusra mpencraBs mgokian Tnpea EBponerickus
napiaMeHT W mnpen CbBeTa OTHOCHO NpWIIaraHeTO Ha Hacroslara
JUPEKTUBA, MPHIPYKEH, aKo € HEOOXOAMMO, OT MpPEIJIOKEHHI 3a
peBu3msl.

Ynen 13

Hacrosiata qupexTiBa BiM3a B CHjla B JIeHs cliell IyOJIMKYyBaHETO M B
O¢uyuanen eecmuux na Esponetickume obwHocmu.

Ynen 14

Anpecam Ha HacTosdmara JUPEKTHBA Ca AbPKABUTC-YJIICHKH.



