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PEIIIEHNA

PELLIEHME HA EBPOITEMCKATA LEHTPAITHA BAHKA
or 11 mekemspu 2012 romuna
3a u3MeneHue Ha Pemenue EIIB/2007/7 orHocHo ycmosusita Ha TARGET2 — ELIb
(ELIB/2012/31)
(2013/31/EC)

VIBITBITHUTENTHUAT CHBET HA EBPOIIEVICKATA LIEHTPATIHA BAHKA, 98/26/EO na Espomeiickust maprnament um Ha CbBera OT

19 maim 1998 r. OTHOCHO OKOHYATEJIHOCTTAa Ha CeThIIMEHTa
B IUIATEXKHUTE CUCTEMM U B CUCTEMUTE 3a CETHIMEHT Ha
LeHHN KHuxa (%),

Kato B3e mpensun [lorosopa 3a QyHKUMOHMpaHeTo Ha EBporerickus
ChIO3, 1 TO-CMELMATIHO WieH 127, maparpad 2 ot Hero,

[TPME HACTOAIIOTO PELIEHME:

KaTo B3e NpenBui YcTasa Ha EBpomeiickata cucrema Ha LiEHTpaJIHUTE
GaHky u Ha EBpomeiickata LeHTpanHa OaHKa, M MO-CIELMAIHO YlleH
11.6 u unenose 17, 22 u 23 ot Hero,
UYnen 1

Vzmenenus Ha Pemenue EIIB/2007/7

kato B3e mpemsun Hacoku ELIB[2012/27 or 5 mekemspu 2012 T Pewenne EL[B[2007/7 ce u3MeHs, KaKTO CrefBa:
OTHOCHO TpaHceBpoIeiicKaTa aBTOMATH3MPAHA CuCTeMa 3a OpyTeH
CETHIIMEHT Ha eKcrpecHy npesomm B peanto speme (TARGET2) (1),

¥ NO-CIELMANHO wieH 8, maparpa 2 oT Tsx,

1. B unen 1, maparpad 1, Gyksa B) mbpBata Oenexkka IOI JIMHUS Ce
3aMEHSI ChC CITEIHOTO:

KaTo MMa Inpensuf, ye:

»(1) Hacrosmara nmonmutuka Ha EBpocucremata mo oTHOLIEHME Ha

Hacokn EI1B/2007/2 or 26 anpun 2007 r. otHocHo TpaH-
CeBpOIelicKaTa aBTOMAaTU3MPaHa CICTeMa 3a GPYTEH CETHIIMEHT
Ha excrpecHy npesomut B peanHo Bpeme (TARGET2) () 6sixa
npepabOTeHM HACKOPO, 33 [a Ce MHKOPIOPUPAT IpPaBUIIA,
KOMTO MO-paHo Osixa BwTpemHu 3a EBpocucremara, u ma ce
00aBAT HeoOXOMMMTE ONpeIeNeHNs, KaKTO ¥ pasnopentu
0 OTHOLICHVME HA HENPWIOKMMOCTTA HA CAHKLMM KbM
Oanky u3BbH Chro3a, OOMEHAa Ha MHQOPMALMs BBB BPB3Ka C
BPEMEHHOTO CIIMpaHe WM IPeKpaTsiBaHe Ha [OCTBI IO
onepauyy Ha IMapyuyHaTa IOJIMTUKA, KAKTO M MOCIIEONLNTE
OT TAKOBA BPEMEHHO CIIMPAHE WM IPEKpaTsIBaHe.

Ilopamm ToBa e HeoOxomumo mHa ce u3MeHM PeleHye
ELIB/2007/7 or 24 romu 2007 r. OTHOCHO yCIOBMSTA Ha
TARGET2 — ELP (%), 3a ma ce: a) MHKOPNOPUPAT HSKOM
enmementt or Hacokm ELB/2012/27 B ycnoBusra Ha
TARGET2 — EIIB; u 6) akTyanusupar M030BaBaHMATA Ha
HAlVOHATHY 3aKOHONATENCTBA, OTHOCHMM KbM JlMpekTyBa

(') Bee ome HemybnukysaHu B OuumaneH BeCTHUK.

()
)

L 237, 8.9.2007 r., crp. 1.
L 237, 8.9.2007 r., ctp. 71.

MECTOHAXOXMEHNETO Ha MHPACTPYKTypUTE € WU3NOXKeHa B
CIIeAHNUTE IOKYMEHTH, KOMTO Ca JOCTBIHM Ha yebcaiita Ha
EIb www.ecb.europa.eu: a) ,Policy statement on euro
payment and settlement systems located outside the
euro area“ or 3 moemspu 1998 r.; 6) ,The Eurosystem’s
policy line with regard to consolidation in central coun-
terparty clearing” or 27 centemspu 2001 r.; B) ,The Euro-
system policy principles on the location and operation
of infrastructures settling in euro-denominated payment
transactions“ or 19 tomu 2007 r; 1) ,The Eurosystem
policy principles on the location and operation of
infrastructures settling euro-denominated payment tran-
sactions: specification of legally and operationally
located in the euro area“ or 20 Hoemspu 2008 r.; n)
,The Eurosystem oversight policy framework® or romn
2011 r.%

2. Mpunoxenviero kbM Pemenne EL[B[2007/7 ce uameHs B CbOT-
BETCTBUE C NMPWIOKEHNETO KbM HACTOSIIOTO peLleHMe.

() OB L 166, 11.6.1998 r., ctp. 45.


http://www.ecb.europa.eu
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Ynen 2
Bnu3ane B cuma

Hacrosimoro pewenne simsa B cunna Ha 1 sanyapu 2013 T

CneraBeno BbB Qpask(ypr Ha Maiin Ha 11 mexemspu 2012 rommHa.

Ipedcedamen na ELIB
Mario DRAGHI
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IIPUTTOKEHUE

[punoxenyero koM Pemerve ELB/2007/7 ce u3MeHs, KakTo CremBa:

1. Unen 1 ce u3MeHs, KaKTO CJle[Ba:

a) Omnpenenenvero Ha ,IIb or Espocucremara® (Eurosystem CB) ce 3aMeHS ChC CIEITHOTO:
~— Eurosystem CB means the ECB or a euro area NCB,*
0) Mobasst ce CIIENHOTO OIpefeeHye:

,— euro area NCB means the national central bank (NCB) of a Member State whose currency is the euro,’

. B unen 20 naparpad 1 ce 3aMeHs CbC CIEHOTO:

,1. For the purposes of the first sentence of Article 3(1) of the Settlement Finality Directive and the third sentence
of § 116, § 96(2), § 82 and § 340(3) of the German Insolvency Code (Insolvenzordnung) and the last sentence of §
46(2) of the KWG, payment orders are deemed entered into TARGET2-ECB at the moment that the relevant
participant’s PM account is debited.”;

. B unen 25 naparpa 5 ce 3aMeHs CbC CIIEHOTO:

,5.  Notwithstanding Sections 675(u), 675(v), 675(x), 675y, 675z, 676a, 676¢ of the German Civil Code (Biirger-
liches Gesetzbuch), paragraphs 1 to 4 shall apply to the extent that the ECB'’s liability can be excluded.;

. B unen 33 mbpBoTO M3peueHye Ha maparpad 3 ce 3aMeHs CbC CIENHOTO:

,Participants, when acting as the payment service provider of a payer or payee, shall comply with all requirements
resulting from administrative or restrictive measures imposed pursuant to Articles 75 or 215 of the Treaty on the
Functioning of the European Union to which they are subject, including with respect to notification andfor the
obtaining of consent from a competent authority in relation to the processing of transactions. In addition:*

. HombnHenue VI ce 3aMeHs! CbC CIIEOHOTO:

LAppendix VI

FEE SCHEDULE AND INVOICING

Fees and invoicing for direct participants

1. The monthly fee for the processing of payment orders in TARGET2-ECB for direct participants, depending on
which option the direct participant has chosen, shall be either:

(a) EUR 150 per PM account plus a flat fee per transaction (debit entry) of EUR 0,80; or

(b) EUR 1 875 per PM account plus a fee per transaction (debit entry) determined as follows, based on the volume
of transactions (number of processed items) per month:

Band From To (}E)gcp‘f)
1 1 10 000 0,60
2 10 001 25000 0,50
3 25001 50 000 0,40
4 50 001 100 000 0,20
5 Above 100 000 — 0,125

Liquidity transfers between a participant’s PM account and its sub-accounts shall not be subject to a charge.
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2. There shall be an additional monthly fee for direct participants who do not wish the BIC of their account to be
published in the TARGET2 directory of EUR 30 per account.

3. The following invoicing rules apply to direct participants. The direct participant shall receive the invoice for the
previous month specifying the fees to be paid, no later than on the fifth business day of the following month.
Payment shall be made at the latest on the 10th working day of that month to the account specified by the ECB
and shall be debited from that participant’s PM account.

Fees and invoicing for ancillary systems

4. An ancillary system using the ASI or the Participant Interface, irrespective of the number of any accounts it may
hold with the ASCB and/or the SCB, shall be subject to a fee schedule consisting of three elements, as set out
below.

(@) A fixed monthly fee of EUR 1000 to be charged to each ancillary system (Fixed Fee I).

(b) A second monthly fixed fee of between EUR 417 and EUR 4 167, in proportion to the underlying gross value
of the ancillary system’s euro cash settlement transactions (Fixed Fee II):

Band | From (EUR million/day) | To (EUR million/day) A“@‘Sé)fee MOEB%’) fee

1 0 below 1 000 5000 417
2 1000 below 2 500 10 000 833
3 2 500 below 5 000 20 000 1667
4 5000 below 10 000 30 000 2500
5 10 000 below 50 000 40 000 3333
6 Above 50 000 — 50 000 4167

The gross value of the ancillary system’s euro cash settlement transactions shall be calculated by the ASCB
once a year on the basis of such gross value during the previous year and the calculated gross value shall be
applied for calculating the fee as from 1 January of each calendar year.

(c) A transaction fee calculated on the same basis as the schedule established for direct participants in paragraph 1
of this Appendix. The ancillary systems may choose one of the two options: either to pay a flat EUR 0,80 fee
per payment instruction (Option A) or to pay a fee calculated on a degressive basis (Option B), subject to the
following modifications:

(i) for Option B, the limits of the bands relating to volume of payment instructions are divided by two, and

(i) a monthly fixed fee of EUR 150 (under Option A) or EUR 1 875 (under Option B) shall be charged in
addition to Fixed Fee I and Fixed Fee 1L

5. Any fee payable in relation to a payment instruction submitted or payment received by an ancillary system, via
either the participant interface or the ASI, shall be exclusively charged to this ancillary system. The Governing
Council may establish more detailed rules for the determination of billable transactions settled via the ASI.

6. Each ancillary system shall receive an invoice from its respective ASCB for the previous month based on the fees
referred to in paragraph 4, no later than the fifth business day of the following month. Payments shall be made no
later than the 10th business day of this month to the account specified by the ASCB or shall be debited from an
account specified by the ancillary system.

7. For the purposes of this paragraph, each ancillary system that has been designated under Directive 98/26/EC shall
be treated separately, even if two or more of them are operated by the same legal entity. The same rule shall apply
to the ancillary systems that have not been designated under Directive 98/26/EC, in which case the ancillary
systems shall be identified by reference to the following criteria: (a) a formal arrangement, based on a contractual
or legislative instrument, e.g. an agreement among the participants and the system operator; (b) multiple
membership; () common rules and standardised arrangements; (d) for the clearing, netting or settlement of
payments or securities between the participants.”.
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