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Pe3rome

B nHacrosmoTo chobmieHune ce mpaBu o6o0IIeHue Ha oneHkarta Ha KomucusTa Ha MpOEKTHTE Ha
OromkeTHH TTaHoBe 3a 2023 T., MOJaeHN OT ABP)KABUTE WICHKH OT €BPO30HATA M XBHPBaTHs, U
ISUIOCTHATA OFOJDKETHA CUTYallUs B €BPO30HATA, BKIFOUMTEIHO Ha ChBKYITHATA (DHCKATHA MTO3HIIMS,
B CHOTBETCTBHE C n3nckBanusTa Ha Perimament (EC) Ne 473/2013.

B onenkara Ha Komucusita ce pasriexnaT MaKpOUKOHOMHYECKOTO CbTPECEHHUE, CBBP3aHO C PYCKOTO
HallleCTBHE B YKpaiiHa, KAKTO U ABJITOCPOYHUTE MOCIEANLH OT Hero 3a Hyxaute Ha EC B obnactra
Ha €HepruifHaTa CHUTYPHOCT M MPOABIDKABAIIOTO MpHaraHe Ha oOliata Kiaysa 3a Jeporanusi OT
ITaxTa 3a cTabmmHOCT U pacTex npe3 2023 r. OreHkara ce OCHOBaBa Ha MPEMOPHKUTE 3a PrcKaTHaTa
nmoymTHKa, puetd oT CeBera Ha 12 rorm 2022 1. Te3m Hacokw MoraT na ObmaT 0OOOIIEeHH IT0
cneaaus HauuH. 3a 2023 1. Abp:KaBUTE WICHKH C TOJISIM JBJT CIIeBa 1a OCUTYPST pasyMHa (pUCKaIHA
IMOJIMTHUKA, ITO-CIICIHUAJIHO YPE3 OrpaHrnvdaBaHe HAa HAPACTBAHCTO HA (I)I/IHaHCI/IpaHI/ITe Ha HallMOHAJIHO
PaBHUILE IbPBUYHU TEKYILIH Pa3X0U O CPEIHOCPOUYHUS oTeHuuaneH psCcT Ha BBIL. JIpp:xaBute
YICHKH C MAaIbK/CPEACH ABIT ClieBa Ja TrapaHTHUpaT, ye HapacTBaHETO Ha (puHaHCHpaHUTE Ha
HAallMOHAJIHO PAaBHHUUIC MNBPBUYHH TCEKYHIU pa3dxXodu € B CHOTBCTCTBUC C KAaTO LAJIO HCYTpaJIHa
MO3MLMS Ha MOJUTUKATA. [ B IBaTa ciaydas mpH OLEHKAaTa Ha CIa3BaHETO Ha (DUCKATHUTE HACOKU
clefiBa Ja ce B3eMe IpeABH] MPOABIDKABallaTa BPEMEHHA M LeJIEHACOUEHa IIOJKpena 3a
JAOMAKMHCTBATa U MPECANPUATUATA, KOUTO Ca Haﬁ-y;[?,BHMPI OT IMOKAYBAHCTO HAa HCHUTEC HAa CHECPIrusiTa,
W 3a Xoparta, osramny oT Ykpaiina. OT BCHYKHU IbPKaBU WICHKH Oellle TOMCKAHO J]a UMaT TOTOBHOCT
Jla alanTHpaT TeKyLIUTE Pa3xold KbM NpoMeHsIaTa ce cutyanus. Ha Tsx Gere npenopbyaHo ChII0
TakKa Ja C€ YyBCJINYaT Hy6J'II/I‘IHI/IT€ HWHBECTHUIIUHN 3a C€KOJOIMYHUA U HI/I(l)pOBI/ISI mnmpexoa v 3a
€HEpruiiHaTa CUT'YpPHOCT, KaTo B3eMmar npensun uHuimaruBata REPowerEU, BxiatouuTennHoO upes
u3Io3BaHe Ha MexaHn3Ma 3a Bh3CTaHOBsIBaHe U yctoiunBocT (MBY) u npyru ¢pormose Ha Chio3a.

IMpoekTuTe Ha Ot HKeTHH MaHoBe 32 2023 r. 1 oleHKaTa Ha (UCKaIHATA TIO3UIHS 32 EBPO30HATA
Morar Ja O61aT 00001IeHH, KAaKTO CIEABa:

1. Coopen nporHozata Ha Kommucusara or ecenta Ha 2022 r. MKOHOMHYECKHUST PacTeX B
eBpo3oHaTta npe3 2023 r. 1me AOCTUTHE HE3HAUUTEIHUTE, HO Bee mak noyuoxurensu 0,3 % B
YCIIOBHSATA HA BUCOKA MH(DIANMs 1 HOpMaN3UpaHe Ha (puCcKalHaTa U MapuyHaTa MoJUTHKA.
[Mpu npoekTuTe Ha OIOHKETHH TUTAHOBE OOMKHOBEHO Ce€ HAONIOAaBaT MO-ONaronpusiTHA
MaKPOMKOHOMUYECKH CLIEHAPHH.

2. Ilpes 2022r. OromkeTHUTEe NePUIUTH TNPOIBIDKUXA Jla HaMaJIABaT 3HAYUTEIHO OT
BBPXOBHUTE CTOHHOCTH, KOUTO Osixa gocturHat npe3 2020 r. (7 % ot BBII B eBpo3oHara)
Nopagy CHJIHOTO HKOHOMHMYECKO BB3CTAHOBSIBAHE M IIOCTEIIEHHOTO IIpPEMaxBaHE Ha
BPEMEHHHTE M3BBHPEAHN MEPKH BbB Bpb3ka ¢ COVID-19. Benpeku ToBa ce oyaksa mnpe3
2022 r. BbB BCUYKH JbP)KaBH WICHKH OT €BpO30HATa ACPUIMTHT Ja Oblie HaJ| paBHUILATA
ornpenn nangemusta ot 2019 r. (3,5 % ot BBII 3a eBpo3onara). ToBa ce nbbku Ha
OCTaTBYHUTE BPEMEHHHM MEPKHU, CBBP3aHM C MaHAEMHUATA, MEPKHUTE 3a Bb3CTAHOBSBAHE,
JIPYTH €KCIIaH3WBHU MEPKH, KOUTO HE Ca C BpEMEHEH XapakTep, U Ha HOBUTE MEPKH, IIPUETH
3a CMEKYaBaHE Ha BH3ACWCTBHUETO HAa BHUCOKHTE LIEHM Ha eHeprusara. HeTHure Oro/KeTHH
pasxonau 3a nocienHure ce ouenanat Ha 1,3 % ot BBIIL. Easa no-manko ot 30 % ot te3u
MepKH ca LesneHacoueHH. [IpuOnm3uTenTHO JBE TPETH OT CHEPrUMHUTE MEPKH Ca LIEHOBU
MEPKH, KOETO MOJKE JIa HaMallil CTUMYJIUTE 32 HaMallsiBaHEe Ha MOTPEeOJICHUETO Ha EHEePTus 1
3a MOBHIIaBaHE Ha eHepruiiHata edextuBHOCT. IIpe3 2022 r. ce ouyakBa AePUUMUTHT Ja
octane Hax 3 % ot bBII B necet qbp:xaBu WIEHKH OT €BPO30HATA.

3. TIIpe3 2023 r., BbIOPEKH Ye MPOCKTHTE Ha OIO/DKETHH ILIAHOBE COYAT JOIBIHHMTEIHO
HamaJsBaHe Ha JeduiuTa B eBpo3oHata 1o 3,2 % ot bBII, B nporuozara Ha Komucusra ce
npeaBmwkaa ysenuuenue 10 3,7 %. Ta3zu paznuka oTpassiBa U BPEeMEBUS acIEKT, Thil KaTo
HSKOM TTaHOBE 0s51Xa M3rOTBEHH J0CTa IIpeu nmporHo3ara Ha Komucusra.
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10.

IonacrosiieM ce 0YaKkBa HETHUTE OFOKETHH Pa3Xo/au 3a eHeprulinute Mepku 3a 2023 1. 1a
obmat 0,9 % ot BBII B eBpo3onara. Ta3u mporHo3a ce IBJDKH JO TOJIIMa CTCIEH Ha
3HAYUTEIHUTE IEJOTOJUIIHN TIAKEeTH OT TOJIHTHKH, KOUTO Osixa OOSBEHHW OT HSIKOJKO
TOJIEMH AbP)KaBH WICHKH. B CHIIIOTO BpeMe HIKOU IbPKaBU YWICHKH BCE OIIE HE ca O0SBUIIN
HUKaKBU CHEPruitHu Mepku 3a 2023 T. mwiu e 00SBEHO, Y€ CPOKBT Ha JCHCTBUC HA TEXHUTE
MepKd m3TH4Ya B Havajgoro Ha 2023 r. Ako Bedye OOSBEHHUTC EHEPrUHMHH MEPKH Obaatr
3ama3eHd 3a IsUiaTa TOAWHA, HETHUTE WM pPa3XxoAd Omxa MOINIHM Ja C€ YBEeIudar ¢
npubnusutenso 1 % ot BBIL

OuakBa ce ChOTHOIICHHETO Ha Ibjira KbM bBII B eBpo3onaTa mpe3 2023 r. 1a mpoabJDKy Aa
HaMaisiBa 10 okoio 92 % (copsimo 99 % mpe3 2020 r.) KakTO Cropen MPOSKTUTE Ha
OIO/PKETHU IIAaHOBE, Taka W cropen nporHo3ata Ha Komwucusara. B kparkocpodeH 1uiaH
BUCOKHUST HOMHHAJICH PACTeXK, KOWTO CE JBDKA Ha BHCOKaTa WH(IANMS, MOAIOMAara
HaMaJsIBAHETO Ha ChOTHOLIEHWeTOo Ha abira KbM BBIL. Paznukata Mexay auXBEHUTE
MIPOLICHTH U PacTeXka CTaBa Mo-0JIaronpusITHa, 0COOEHO B IbPKABUTE WICHKHU C TOJISIM JBJIT,
TBU KATO MO-BHUCOKHUTE JINXBEHU MPOLCHTU CC€ BKIIIOYBAT B IIO-BUCOKUTEC JIMXBCHU PA3X0AH
caMo TIOCTETIEHHO TIOpain JBJTHS CPOK 0 TMajeka Ha appkaBHAUTE qbiroBe. [Ipe3 2023 .
Ce OYaKBa IIECT IbPKaBU WIEHKH OT €BPO30HATA J]a TIPOIBIDKAT /1a UMAT ChOTHOIIICHHE Ha
nbira kbM BBIT wanm 100 % ot BBII (benrus, ['vprus, Ucnanus, ®pannus, Uranus u
IlopTyranus), KaTo TOMBIHUTETHO YBETHYEHUE Ce MPOrHO3Upa camo 3a benrus.

IIpe3 2022 r. ce oyakBa (uCKaIHATA MO3UIIHSI HA €BPO30HATA /1a OCTaHE SICHO €KCIIaH3WBHA
¢ okouto 2% % ot BBII cnen excnansusHara nonurtuka npe3 2020 r. (V2 % ot bBIT) u 2021 r.
(1% % ot BBII). ®uckanaHaTa MO3MIKS CE U3MEPBA KaTo MPOMSIHATA B HETHUTE MbPBUYHH
pasxonu CHpsIMO CPEJHOCPOYHMS MOTEHIMAJCH pacTeX. 1s1 BKIIOUBA BCHUKHA €HEPIUHHH
MEpKH, OOSBEHM OT ABbPXKABUTE WICHKH OT €BpPO30HATa, HO H3KIIOYBA BPEMECHHUTE
M3BBHpEIHN MepkH BBB Bpb3ka ¢ COVID-19. Ilo-ronsimMara yacT OT Ta3u €KCIIaH3WBHA
no3uuus (61m30 2 npoueHtHu nyHkTa oT BBII) ce npmku Ha HapacTBaHETO HA HETHUTE
I'BPBUYHH TEKYILHU PAa3XOH, ABE TPETH OT KOUTO OTPA3siBaT MOCOUYCHUTE IO-TOPE MEPKH 3a
CMeKYaBaHe Ha BB3EHCTBUETO HA BUCOKUTE IIEHU HA €HEeprusTa.

[Ipe3 2022 r. ce oyakBa MOMBJIHUATETHA MOAKPETa 32 Bb3CTAHOBIBAHETO U €KOJIOTHYHUS U
UG poBUs Tpexo]; oT (MHAHCHpPAHU HA HAI[MOHAIHO PAaBHUIIEC WHBECTHUIIMH U Pa3XOH,
(uHaHCHpaHU ¢ 0€3BB3ME3IHU cpejicTBa 110 inHus Ha MBY u npyru dponose va EC (okosio
Y2 mpouenTtan myHkta ot bBII).

IIpe3 2023 r. ce ouyakBa (prckamHaTa MO3UIKS HA €BpO30HATA J1a OB/Ie KaTo 110 HeyTpalHa
ciell KymysatuBHa (uckanHa excrnansus ot 3% % ot BBII npe3 nepuona 2020—2022 r.
IIpe3 2023 1. ce oyakBa HETHUTE MIBPBUYHH TEKYIIH PAa3XOAU JIa UMAT JIEKO PECTPUKTUBEH
NPUHOC 3a (PUCKaJIHATA MTO3UIMS Ha €BpPO30HATa IOPaH II0-HUCKOTO HETHO Bh3ACHCTBHE HA
EHEpruitHUTE MEPKH B cpaBHEeHHE ¢ 2022 T.

q)I/IHaHCI/IpaHI/ITe Ha HaAIlMOHAJIIHO PaBHUIIC HWHBECTUIMHU W pPa3XoguTe, (1)I/IHaHCI/IpaHI/I C
6e3BBp3Me3iHu cpeacta mo MBY u apyru ¢onnose Ha EC, mie ocurypst JOITBIHMATENHA
MOJIKpena 3a pacTeka Ha eBpo3oHaTta mpe3 2023 r. (¢ Y mpouentHu myHkTa oT BBII),
JOMPHUHACSIMKY 33 €KOJIOTMYHUS M HU(PPOBHS NPEXO/ U 3a eHepruifHaTa CUT'YPHOCT.

IIporno3nara rckaiHa O3UITHS Ha eBpo30HaTa 3a 2023 1., KaKTO ¥ OCHOBHHUTE TCHACHITIH
[IPY HETHUTE IIbPBUYHU TEKYIIU Pa3X0Jy ¥ MHBECTUIMUTE KaTO ISJI0 Ca B ChOTBETCTBHUE C
npenopbkute Ha ChBeTa oT 12 roim 2022 r. u u3siBiieHueTo Ha EBporpymnara ot 3 oKToMBpH
2022 T. OTHOCHO OTBETHUTE MEPKH Ha ()MCKAITHATA ITOJIUTHUKA 110 OTHOIICHUE HAa BUCOKUTE
LICHU HA CHEeprusara ¥ MHQIANMOHHHUS HATHCK. B MOCIEIHOTO M3sBICHUE CE€ NPU30BaBa 3a
BB3IbPKAHE OT IMOJIMTHUKH, KOUTO OMXa yBeITUYHIN HHQIAIIMOHHUS HATUCK. BhIpeku ToBa,
MPEJIBU]] HECUTYPHOCTTA M0 OTHOIIICHUE HA Pa3BUTHETO HA IICHUTE HA CHEPTHsITa U JIUTICaTa
Ha WHGOPMANK 3a CBEHTYATHOTO yIb/DKaBaHE HA CHEprHiHUTEe Mepku U mpe3 2023 1. 3a
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IMMOBCYCTO AbPKAaBU YJICHKH, CbIICCTBYBA PUCK q)HCKaJ'IHaTa Io3unus B KpaﬁHa CMECTKa aa
CTAaHC IMO-CKCIIaH3UMBHA OT HACTOALIATAa IMPOTrHO3Aa.

CranoBumara Ha KomucusATa OTHOCHO TIPOCKTUTE Ha OmOKeTHH ImiaHoBe 3a 2023 1. ca
CBhCPENOTOUCHU BbPXY ChOTBETCTBUETO ¢ Mpenopbkute Ha ChBeTa oT 12 ronu 2022 r. Komucusira He
nyOJIMKyBa CTAaHOBHUIIIE OTHOCHO MPOEKTa Ha OrojpKeTeH IuiaH 3a MTamusi, M3roTBeH Bb3 OCHOBA Ha
HEITPOMEHEHa MoJINTHKA Tpe3 2023 T. ¥ mpeacTaBeH OT MPEACTAaBEHO OT MPEAUIITHOTO ITPABUTEIICTBO
Ha 10 oktomBpu. BmecTto ToBa Komucusita cBOeBpeMEHHO Ie MyOJMKyBa CTaHOBHINE OTHOCHO
aKTyalM3UpaHus MPOEKT Ha OropKeTeH miaH 3a 2023 r., 3a KOWTO ce oyakBa Jia Oble MpeacTaBeH
CKOpPO OT HOBOTO mpaBHUTeNCcTBO. llo-momy e mpencraBeHo 00OOIIEHWE Ha CTAaHOBWIATA Ha
KommcusaTa, KOoUTO ce OCHOBaBaT Ha HEeifHaTa MPOTHO3a OT ecenTa Ha 2022 T.:

Jbp:kaBUTe YIEHKH ¢ BUCOKO paBHHIIe HA AbJra (bearusi, ®pannus, I'spuus, [Hoptyranus
u Ucnanus)

e 3a @panuus, I'spums m Mcnmanuws ce ouakBa HapacTBaHETO Ha (MHAHCUpPAHHWTE Ha
HAallMOHAJHO PAaBHUIIEC IBPBUYHM TEKYIIM pa3xoAu Aa ObAe NOA CPEeAHOCPOUYHHMS
noreHuuanien pbcT Ha BBII, kaTo ce B3eMar mnpeaBu] BpeMEHHATa M LEJIEHAacO4YeHa
IMOoAKpeEIia 3a JOMAaKMHCTBATa U MPCAINIPUATUATA, KOUTO Ca H&ﬁ'YSBBI/IMH OT IIOKa4YBAaHETO Ha
LICHUTE Ha €HEeprusiTa, U pa3xoAMTe 3a MOMOIL 3a XopaTa, Osramy oT YKpaiiHa, KakTo ce
npenopbruBa oT ChBeTa. ToBa He € Taka B benrus, KbJeTo HapacTBaHETO Ha (PMHAHCHPAHUTE
Ha HAMOHAJIHO paBHUIIC TCKYHIU pa3XOoJu HaABUIIIABA IMOTCHUHUAJIHUA PACTCK, KAaTO CC
B3eM€ TIpelBHJl BpEeMEHHaTa M IIeJieHacouYeHa IIOJKperna 3a JIOMakMHCTBaTa U
MPENIPHUATHATA, KOUTO Ca Hal-ys3BUMHU OT NMOKa4yBAaHETO Ha LIEHUTE Ha EHEPrusTa, M 3a
xopara, 0sranum ot YkpaiiHa. 3a [lopryranus ce oyakBa HapacTBaHETO Ha (PMHAHCUPAHHUTE
Ha HAIIMOHAJHO PABHUIIIE TEKYIH Pa3Xou 1a Obie OJIM30 10 CPEIHOCPOUHHS MTOTCHIIUATICH
pbcT Ha BBIIL, karo ce mpueMe IIAHHMPAHOTO HaMalsBaHE HAa MEPKUTE B OTIOBOP Ha
BHCOKHUTE [ICHN Ha €HEPIUsATa, BKIIOUUTEIHO Ha BpEMEHHATA U 1EJIEHACOYECHA MTOAKpena 3a
YA3BUMUTC JOMAKUHCTBA U IPCAIIPUATHA.

e Bcuuku gppKaBU WICHKH IUIAHUPAT Ja (UHAHCHpAT MyOJMYHM WHBECTHIIMU 32
€KOJIOTHYHMSI U LU(POBHUS NPEXOoA U 3a CHEpPruilHaTa CHUTYPHOCT, BKJIIOYUTEIHO Ype3
n3non3sane Ha MBY u npyru ¢onnose Ha EC, xakTto ce npenopsusa ot Cbeera. Ouaksa ce
obmuTe myOonMuHN WHBeCTHIIMH KaTo mporeHt ot bBII ga ce yBemuwwar wim ga ocraHat
ctabunan npe3 2023 r. crpsimo 2022 1. BbB BCHUKH JIBPXKABU WIEHKH, C U3KIIOYEHHUE Ha
Opanius ¥ 'spumst. benrusi, @panuus, ['spuus, [Hopryranus u WMcnanus mmanupaTt aa
3anas3sT GUHAHCHPAHWTE Ha HAIIMOHAHO PaBHUINE WHBECTHIINH, THI KaTO Ce O4aKBa Te Jia
ce yBeJIWyaTr WM Ja OCTaHaT craOwiHu mpe3 mnepuoga 2022—2023r. [IpuHochT Ha
pasxonuTte, puHaHCHpaHH ¢ Oe3BB3ME3IHU cpencTBa 1o auHus Ha MBY u ¢ponnose na EC,
3a obmara (prckanHa MO3HULMS € EKCIaH3UBEH WK HEYTPaIeH BbB BCUUKH JIbPKABH WICHKH,
¢ u3Kkro4YeHue Ha @panuus u I'spuus.

e Karo msano Komucusita € Ha MHEHHe, Y€ MPOEKTUTE Ha OrOKeTHH IiaHoBe Ha PpaHnus,
I'bpunss u Mcnanus ca B CHOTBETCTBHE C (UCKAJIHWTE HACOKH, ChIbPXKAILM CE B
npenoprekata Ha CeBera oT 12 romm 2022 r., nokaro To3u Ha benrusg e yacTuyHO B
CHOTBETCTBHE C MPETNOpbhKaTa, a 10 OTHOIIEHHE Ha MpoekTa Ha [lopTyranus e HamuIe puck
Ja ObJ1e caMO YaCTUYHO B CbOTBETCTBUE C IIPEIIOPHKATA.

JAbpaxaBu YWiIeHKH ¢ MAJTbK/cpeleH AbJr (ABcTpus, XbpBaTus, Kunsp, Ecronns, ®unnanaus,
I'epmanus, Upaanaus, JlatBus, JlutBa, JIiokcemoypr, Manra, Hunepiaanaus, CjioBeHus u
CaoBakus)

e Oomara duckanHa mo3uiys npe3 2023 1. ce pazjaryaBa B OTACTHUTE IbP)KABH YICHKH:




o pectpuktuBHa (Mexnay +0,5 % u +2,3 % ot BBIl — no ycnoBue oTpunaTeTHUST
3HAK MMOKa3Ba eKcran3uBHa no3utysi): Jlareus, Upnanaus, Kunsp u Manra

o Karo 1o HeyrpamHa (Mexny -0,1 % u -0,2 % ot BBII): XbpBatusi, ABctpus u
dunnanaus

o ekcnan3uBHa (Mexny -0,4 % u -2,6 % ot BBII): JlutBa, ['epmanus, EctoHwus,
JlrokcemOypr, Hunepnanaus, CinoBenus u ClioBakus.

e [IpuHOCHT Ha TexHWTE (UHAHCHPAHW HA HAIMOHAIHO PAaBHUIIEC TEKYIIH Pa3Xxoiu (ciex
MpUCIIaaHe Ha HOBUTE MEPKH IO OTHOINECHHE HAa NPHUXOAWTE) KBM o0Immara (uckaimHa
no3unys rpe3 2023 r. cpi1o Bapyupa B OTAETHUTE AbP)KaBU WIECHKU:

o pectpuktuBeH (Mexny +0,4 m +1,7 mpomeHTHH mTyHKTa): XbpBarus, JlaTBus,
Wpnannua, Kunbp u Manta

O Karo IIUI0 HEyTpaleH (OKOJIO HyJa TPOIEHTHH NyHKTa): DOUHIAHAWS W
Hunepnannus

o ekcnam3uBeH (Mmexay -0,3% wu -1,7 mpoueHtHun nyHkra): ABcrpus, JluTBa,
I'epmanus, Ecronus, JlrokcemOypr, CioBenus u CioBakus. BbB BcHuKkU ciaydau
TOBa HE € pe3yJiTaT OT BPEMEHHA U IIeJIeHacO4YeHa IOJKperna 3a JOMaKWHCTBaTa U
NPEONPHUATHATA, KOUTO Ca HAal-ysI3BUMH OT IIOKAYBAHETO Ha LICHUTE HA EHEePIusiTa,
Y 3a Xopara, Osramy oT YKpaiHa.

e Bcuuku OppKaBU WICHKM IUIAHUPAT Ja (UHAHCHpAT MyOJMYHM HWHBECTHLUHU 32
EKOJIOTHYHMSI U UU(POBUS NPEXOJ W 3a CHEepPruifHaTa CHUTYPHOCT, BKJIIOYHTENHO Ype3
uznon3sane Ha MBY u npyru ¢onnose Ha EC, kakTo ce npenopsusa ot Cbpera. Ouaksa ce
o0muTe myOJMYHN MHBECTHLMHU KaTo npoueHT ot BBII na ce yBenuuar wim na ocraHatr
crabmau nipe3 2023 1. cpsimo 2022 1. BB BCUYKH JBPKABU YWICHKH C MATBK/CPEICH JIBJIT.
Beunyku 1bpikaBy WiSHKH ITAHUPAT J1a 3anassiT GUHAHCHPaHHUTE Ha HAI[MOHAITHO PABHUIIE
WHBECTHIINY, ¢ U3KItoueHne Ha Kunsp, JIaTBusa u Manta, KbIETO ce 0O4akBa Te Jja HaMaJIesAT
Mmexy 2022 1. u 2023 . [lpuHoCchT Ha pazxonute, hMHAHCHPaHU ¢ O€3BB3ME3/THU CPEICTBA
no yiuaus Ha MBY u donnose Ha EC, 3a oOmiarta (¢uckaiHa MO3MIMS € €KCIIaH3UBEH WU
HEyTpaJleH BbB BCUUKH AbP)KaBH WIECHKH, C U3KJIIOUeHUe Ha ['epmanus.

e Karo 1suio KoMucusita € Ha MHEHHE, Y€ MPOSKTUTE HA OIOJHKETHU IJIAHOBE Ha XbpBaTHS,
Kurrbp, ®unnannus, Upnaanus, JlatBus u ManTa ca B ChOTBETCTBHE C PUCKATHUTE HACOKH,
ChabpKaIM ce B npernopbkara Ha Cheera oT 12 romu 2022 r. [IpoekTute Ha OMOJHKETHU
maHoBe Ha ABctpus, JIutsa, ['epmanus, Ecronus, JlrokcemOypr, Hunepnanaus, CrioBeHus
u CroBakusl ca YaCTUYHO B CbOTBETCTBUE C MIPENOPBKATA.

B’preKI/I Y€ OIbPXKABUTEC YICHKU 6’[)1330 BBBCI0XA eHepFHﬁHH MEPKH KaTO 4acCT OT CIICIIHUTE OTBETHU
MCPKH Ha IIOJIMTUKATa IO OTHOIICHHWE HAa HU3BBHPCAHOTO IMOKaYBaHC Ha HCHUTC Ha CHCPIruUsiTa,
YABJLKABAHCTO HAa CHIICCTBYBALIIUTC /U BBBCIKIAHCTO HAa HOBHU MCPKH 34 NOAKPEIIa B OTTOBOP Ha
BHUCOKHUTC ILICHU HA CHECpPrusTa ou JOIMPHUHECIIO 3a MO-TOJAMO HapaCTBAHC Ha q)HHaHCI/IpaHI/ITe Ha
HallMOHAJIHO PAaBHUILEC HCTHH TCKYIIH pa3XoaW M 3a YBCINYAaBAHEC HA NPOTHO3WPAHUA 6IOJI)K€TCH
,I[e(bI/ILII/IT " OBPIKABCH ABJIT MPE3 2023 1. Hopa)m TOBA € BA2KHO ABPXKABUTC YJICHKHU Ja HACOYAT I10-
;[06pe TC3U MCPKU KbM Haﬁ-y5[3BPIMHTC JAOMAKHMHCTBA U U3JIOKCHUTC HA PUCK NPCANIPUATHA, 3a [
3arnasiaT CTUMYJIMTEC 3a HaMalJIsIBAHC Ha HOTpe6HeHI/IeTO Ha CHEpPrus, KaKTO U MCPKUTEC Oa 6’bllaT
OTTCIJICHU, KOraTO HATUCKBT BHPXY LHCHUTC HAa CHEPTUATA HaMaJIEC.




l. BLBeaenue

KoopanHanusita Ha HalMOHATHUTE OOJKETHHM IOJUTUKM € Ba)KHa 4YacT OT paMKara 3a
MKOHOMHYECKO yIpapieHue B MKOHOMIYECKHUs U TapudeH cbhio3l. 3a 1a Obe Bb3MOKHA TazH
KOOpJAMHAIMS, IO CpelaTa Ha OKTOMBPH JIbPXKABUTE WICHKH OT €BPO30HATA MPEICTaBAT Ha
Komucusra u Ha EBporpynara cBoute npoekTH Ha O10KeTHHU IIJIaHOBE 3a ClIeBallaTa roJuHa.
B Te3u nmnanoBe ce 000011aBaT NPOEKTOO0KETUTE, KOUTO IPAaBUTEICTBATa Bb3HAMEPSBAT A
BHEcAT B HAllMOHAJIHUTE MapiiaMmeHTH. KomucusTa npeacTaBsi CTAaHOBHILE IO BCEKH IUIAH, KaTo
OLIEHSIBA JIAJIU TUIAHBT CHOTBETCTBA HA 3aJBbJDKCHUATA HA Jbp)KaBUTE WieHKH mo Ilakra 3a
crabmiHocT U pactex. Cbhc cTaHoBuIaTa Ha Komucusta ce npeaocTaBsIT CbBETH OTHOCHO
MOJUTUKHUTE HAa HATMOHAIHUTE MPABUTEJICTBA U ce MH(OPMUPAT HALIMOHATHUTE TTapIaMEHTH,
3a Jla ce CIIOMOTHE 3a MpPUEMaHeTO Ha OIOPKETH, KOUTO ca B CbOTBETCTBHE C (pUCKATHMUTE
npaswia Ha EC u npenopbrkute Ha ChBeta. Ha 1 ssHyapu 2023 r. XbpBatus 111€ cTaHe IbpKaBa
YJIeHKa OT €BPO30HATa U PelIr JOOPOBOJIHO /1a MPEICTaBH CBOSI IPOEKT HA OI0JKETEH IJIaH 32
2023 r. Ilopagu TOBa TUIAHBT Ha XBbpPBAaTHUS € BKIIOYEH B HACTOANIOTO CHOOIICHHE U
Komucusra npeacraBu craHoBuine no Hero. IlpaButenctBara Ha Wtanus u JlaTBus, uuiito
MaH/aT W3TUYa, MPEJICTABMXa MMPOEKTH Ha OIO/DKETHHU IJIAHOBE Bh3 OCHOBA HAa HETIPOMEHEHH
MOJIUTUKH; TIOpaJy TOBa OIOJDKETHUTE JAaHHU 3a Te3W AbpkaBu 3a 2023 r., mpeacTaBeHU B
HACTOSIIOTO ChOOIICHNE, HE MPEICTABIABAT IIeNM Ha monuTukata. Komucusra npencrass u
LUIOCTHA OLIEHKA Ha Oro/IKETHATa CUTYyallusl U Ha IEPCIEKTUBUTE 3a €BPO30HATa KaTo LSJIO.

Onenkara Ha Komucusara ce ocHOBaBa Ha (PUCKATHUTE MPEMOPBKH, puetH oT CbBera Ha 12
toan 2022 r. ITloBuileHaTa HECUTYPHOCT M CEPHO3HHUTE pPHCKOBE OT BIIOIIABAHE Ha
MKOHOMHYECKUTE MEPCHEKTHBH B KOHTEKCTa Ha BoWHaTa B EBpoma, Oe3mpereneHTHOTO
MOKauBaHE Ha LEHUTE Ha EHEprusiTa M NpOABbIDKaBalllUTe CMYIIEHUS BBB Bepurara Ha
JIOCTaBKH J]a/loXa OCHOBaHME 3a yabipkaBaHe 10 2023 r. Ha oOuiaTa Kiaysa 3a JAeporauus oT
[TakTa 3a cTaOMIIHOCT M pacTex, KoiTo Oere 3aaeiicTBana oT Komucusita u CbBera npe3 MapT
2020r?. B To3M KOHTEKCT (HCKaIHWTEe mHpermopbku Ha ChBeTa 6sxa (DOPMYyIHpaHH B
KayeCTBEHO OTHOIIEHHE C KOJIMYECTBEHA OCHOBA C HSKOM BAKHHU PA3MKH Bb3 OCHOBA Ha
MIPEIU3BUKATEIICTBATA, CBbP3aHU C JbP)KaBHUS IBJIT HA AbPKABUTE WICHKH.

3a 2023 r. npenopbkuTe Ha ChbBETa ca ChbCPEAOTOUYEHU BBPXY IJIOCTHATA TTIOCOKA U ChCTaBa
Ha (uckanHaTa TMO3UIMS, BKJIIOUUTENHO pa3XoauTe, (QUHAHCHUpaHM OT MexaHuM3Ma 3a
BBb3CTaHOBsIBaHE U ycToiunBocT (MBY) u npyru ¢onnose Ha EC. BpemeHHUTE U3BBHPEIHU
MepkH BbB Bpb3ka ¢ COVID-19 ca uzkmouenu ot ¢puckanHata no3unus. CbBeThT Npenopbya
Ha abpkaBuTe wieHku ¢ rojisiMm abiar (benrws, I'sprus, Wcnanus, ®pannus, Utamus u
[TopTyranus) 1a ocUrypsT pazyMHa (pUCKajHa MOJIUTUKA, O-CHEIMATHO Ype3 OrpaHuYaBaHe
Ha HapacTBaHETO Ha (PMHAHCUpPAHUTE HA HAIIMOHAIHO PAaBHUIIE MbPBUYHH TEKYIIH Pa3xoau

1Kakro e mocoueno & Pernament (EC) Ne 473/2013 na EBponelickus napiaament u va Cheera ot 21 maii 2013 1.
OTHOCHO 00IIMTE pa3rnopenOH 32 MOHUTOPUHT M OLIEHKA Ha ITPOEKTUTE 32 OIO/KETHH IIJIAHOBE U 33 TapaHTHpaHe
Ha KOPUTMpPAHETO Ha NpeKOMepHus NeuuuT Ha Ibp)kaBUTE WieHKH B eBposzonarta (OB L 140, 27.5.2013 r.,
ctp. 11).

2B chobuienneTo g0 ChBeTa OTHOCHO 3a/IeHCTBAHETO Ha ObIIATa Kiay3a 3a Jaeporanus ot [akra 3a cTabuiIHOCT
u pactexx (COM(2020) 123 final, 20.3.2020 r.) Komucusita u3pa3u CTAHOBHUIIETO CH, Y€ KATO CE UMa TPEIBHU]L
OYaKBaHUAT CEPUO3EH NKOHOMHUYECKH CIa B pe3ynTart Ha manaemusita ot COVID-19, ycnosusra 3a 3aeiicTBane
Ha o0ImaTa Kiay3a 3a aeporanus ca u3nbiaHeHd. Ha 23 mapt 2020 r. MUHHCTpUTE HAa QUHAHCUTE HA TBPIKABUTE
YJIEHKH ce chriiacuxa c orenkara Ha Komucusara. Ha 23 maii 2022 r. Komucusara yapmky cpoka Ha IeHCTBHE Ha
obmaTa kimay3a 3a aeporanus ot [lakra 3a crabmHOCT 1 pactex 10 2023 1.
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noJi cpegHocpounus notenuuaneH bBII. Ha nppxkaBure wieHKH ¢ Marbk/cpesieH Ibar Oere
MPEnopbYaHO J1a TapaHTHPAT, Y€ HAPACTBAHETO HA (DMHAHCUPAHUTE HA HAIIMOHATHO PABHUIIIE
IIPBUYHM TEKYIIM pPa3XOJAH € B CBOTBETCTBUE C KATO LJIO HEyTpaJHA IO3ULHSA Ha
nonutukata. M B gBara ciiydas B IPENOPBHKUTE CE€ NPU30BaBa Jla C€ B3EME MPEIBHUJ
MpOABbJKABALATa BPEMEHHA U LIEJIEHACOYEHA TOJAKPEIA 3a JIOMAKUHCTBATA U IPEANPUATHSITA,
KOWUTO Ca Hai-ysA3BUMHU OT NOKAYBAHETO HA IICHUTE Ha €HEPrusATa, U 3a Xopara, Osramu oT
VkpaiiHa. Bcuuku abp:kKaBU WICHKH ClI€IBa Ja MMAT FOTOBHOCT Jla aJalTUpaT TEKYIIUTE
pasxoau KbM IPOMEHsIATa ce cuTyanus. Ha BCUYKK JbpKaBH WICHKH O€IIe MpernopbyaHo
CBIIIO TaKa J]a yBeINYAT MyOJIMYHUTE UHBECTHUIINH 32 €KOJIOTHYHUS U IUPPOBUS MIPEXO/, KAKTO
W 3a €HepruiMHara CUTYpHOCT, KaTo B3emar npenua wuHunuatuBara REPowerEU,
BKJIFOUMTETHO KaTo u3non3sar MBY u npyru ¢onnose Ha Chio3a.

3a mepuona cien 2023 r. Ha BCHUYKHM IbP)KaBU WICHKH O€IIe MPErnopbyuaHo Ja MPOBEXKIAT
(duckamHa TOJUTHKA, HACOYEHAa KbM IIOCTHTAaHE HA Pa3yMHH CPEAHOCPOYHH (PUCKATHU
no3unuK. Ha qbpykaBUTE WICHKH C TOJISIM IBJIT OCIIe MPenopbyaHo ChIIO TaKa J1a TapaHTHpaT
HaJIeKTHO U MOCTENEHHO HaMaJsiBaHE Ha JIbJira U (PUcKajHa yCTOWYUBOCT B CPEAHOCPOUCH
IIJIaH Ype3 MOCTENeHHAa KOHCOIMIAINS, HHBECTUIIUN U PEPOPMH.

Hacrosimoto cro0menne nma ase nenu. [IspBo, B HEro ce oueprasa IUIOCTHATA KapTHHA HA
Or0JDKETHATA NIOJIMTHUKA HA PABHUIIETO HA EBPO30HATA Bh3 OCHOBA HAa MEX Iy IbPyKaBHA OlICHKA
Ha MPOEKTUTE Ha Oro/keTHU TuiaHoBe 3a 2023 r. Btopo, B Hero ce mpaBu Tmperiieq Ha
MPOEKTUTE Ha OIO/DKETHU TUIAHOBE HAa HAIIMOHAJHO PaBHUINE U ce 00sICHsABA Kak Komucusra
IIOAXO0XKJa KbM TiAXHATa OICHKA, KaTo CE 06p1>111a CIICIMAaJIHO BHUMAHHEC Ha 6IOII)KCTHI/IT€
MEpKH 33 CMCKYaBaHE Ha BH3JICHCTBUETO HA BUCOKUTE IICHH HAa CHEPTHUATA, MPEIIPUETH WU
00sIBEHH 110 HaACKACH HAYUH OT NPAaBUTCIICTBATA, KAKTO U Ha KAaYCCTBOTO Ha eHepFHﬁHHTe
MEpKH.



Tabéumna 1: O6061eHNe HA OLIEHKATA HA CbOTBETCTBHETO HA MIPOEKTHTE HA OI0KEeTHH
miaHoBe 3a 2023 r. ¢ npenopbkuTe Ha ChBeTa

HapacrBane
Ha
IIpunoc Ha (punancupanur
¢unancupanure e Ha
HA HAIMOHAJTHO HANHOHAJIHO IMpuHoc Ha
paBHUIIE paBHUILIE Myonununn pa3xoaure,
ObPBHYHHU ObPBHYHH HHBECTHIH 3anaseane Ha ¢unancupa
TEKYIIH Pa3xoau TeKyIH U 3a HU C
Ooma yum p A ym ¢punancupan
3a (pUCKATHATA Pa3xoau Mo | €KOJOrHYHM 0e3Bb3Me3N
duckan Ooma UTe Ha
MO3HIMS CPEIHOCPOYHH au HU
HA OIleHKA HAIIHOHAJHO
s MOTeHIHaNeH | HuppoBus cpencTBa
]'[031/][11/];[ KaTO C€ B3eMar paBHHme
pecer Ha BBII | mpexox u 3a 10 JTUHUS
TpeNBHI . HHBECTHIHH
IENEHACOYEHHNTE eHepruHaT Ha MBY u
Kato ce B3emat
pasxoau, CBbp3aHu ¢ TpeBu a CHTYPHOCT (¢onnose ot
CHEprusTa u EC
6C)KaHL[I/ITe' Ge3 OECIICHACOUYCHUTE
’ Ppa3xoiu, CBbpP3aHu
MpoMsiHa B
C CHEeprusiTa u
3aKJIFOYCHUCTO
Oexanmure: 6e3
MpoMsiHa B
3aKJIOYCHUETO
JAbpKaBH WIEHKH ¢ MATBK/CPeieH TbJIr
ABcrpus v x * v x v v
XspBaTus v v * v v v v
Kunnp v v * v v x v
Ecronus x x * v x v v
DuHIAHIUSA v v * v v v v
Tepmanus x x * v x v x
Hpnanaus v v ik v v v v
JlaTBus v v * v v x v
JIuTBa x X * v $ 4 v v
Jiokcemoyp x x * v x v v
Mauara v v it v v x v
Hupepaana x v * v x v v
CiioBeHust x x * v x v v
CiioBaKkus x x * v x v v
JIbpKaBH YWIEHKH € FOJISIM TBJIT
Bearust T & x v x v v
®panuus * * v v v v x
I'bpuus % gk v v v v x
IMopryraam * * x1 v x v v
Hcnanus i @ v v v v v

* B Ta3u TabuMia ca BKIIOUYEHH CaMO €JIEMEHTUTE, KOUTO ca OT 3HAYEHUE 32 CbOTBETCTBHETO Ha JbPKAaBUTE WICHKH ¢ rpenopbkute Ha CbBeTa. 3a
JbP)KaBUTE WICHKH C MaIbK/CpPeIeH ABJIT MPEnopbkaTa He Ce OTHACS 10 HAapacTBaHETO Ha ()MHAHCHPAHUTE HA HAIIMOHAJIHO PABHUIIE MbPBHYHU
TEKYLIM Pa3XOoaM HOJ CPEAHOCPOUHHUS MOTeHIHanieH pbeT Ha bBII, nokaTto 3a apprkaBUTE YIEHKH € TOJISIM IBIT IpernopbkaTra He ce OTHAcs 10
obmara (hrcKaHa TTO3HUIHS, HUTO A0 NPHHOCA Ha (MHAHCUPAHUTE Ha HAI[MOHAIHO PaBHUIIE ITbPBUYHA TEKYIN Pa3XoI¥ 3a (PUCKAIHATA ITO3HIIHS.
! 3a TlopTyramus ce OUaKBa HAPACTBAHETO Ha ()MHAHCHPAHWTE HA HAIMOHAIIHO PABHHMINE TEKYIIM Pa3Xo[H JAa ObIe GIM30 10 CPETHOCPOTHHUS
noreHnuanet pseT Ha BBII, kaTo ce mpueMe MIaHUPaHOTO HAMAJIIBAaHE HA MEPKUTE B OTTOBOP HA BUCOKHUTE LICHHU HAa €HEPTUATA, BKIIOYUTEIHO Ha
BpPEMEHHATA U LIEJICHACOYEHA MOJKpPENa 32 yA3BUMUTE JOMAKUHCTBA U MPEANPHUATHU.



II. OCHOBHM KOHCTATALIMM 32 €BPO30HATA

Hrxonomuuecku nepcnekmueu

IIpe3 2022 r. MKOHOMHKATA HA €BPO30HATA NMPOIbJIKH a2 C€ Bb3CTAHOBABA CHJIHO CJIe/
MaHJAEeMHUATA, HO C€ 0YAKBAa HKOHOMUYECKATA aKTUBHOCT /1a ce 3a0aBu psizko npe3 2023 r.
Ha (pona Ha Bucokara uHGIanuda. Ha tpumeceyna ocHoBa peannusat bBII Ha eBpo3onara
JOCTUTHA PaBHUILETO CH OTHpPEIU MaHiaemusaTa (mociaenHoTo Tpumeceune Ha 2019 r.) ome
npe3 TpeToTro Tpumeceune Ha 2021T.

6naroz[apeHI/Ie Ha noz[o6peHaTa 3/lpaBHa padpmka 2.1 EBpo3oHa: pacTex Ha peaAHus BBI, 2019—
cutyauus ¥ e(eKTHBHaTa NOJKpena Ha 2023 r. (%)

TONUTHKATA HA HALMOHATHO PAaBHHUILNE M HA
paBuuimero Ha EC. VIkoHOMHYecKAaTa 45
AKTUBHOCT OCTaHa yCTOMYMBA 1O TPETOTO 3.5
Tpumeceune  Ha  2022T.  BBOpeKH
3HAYMTEIHUTE Npedku. llociemunure or g5
arpecuBHara BoiiHa Ha Pycus cpemy 05
VkpaiiHa, ¢ HaMaJIIBAHETO Ha JOCTAaBKUTE ;2
Ha npuponeH ra3 or Pycus 3a EBpoma, 35
JIOIIPUHECOXA 3a BEYe ChILIECTBYBALUTE 45
3aTPYAHCHHS M CMYIUCHHS B CBETOBHHTE '

6,5
BEPUTH Ha JIOCTaBKHU. PA3KO IMOKayBamure 2019 2020 2021 2022 2023

ce IEHM Ha CHeprusra JoBeAoxa [0

3aberexka: PpaHLMI HE NPEACTABM NPOrPAMUTE 30 CTABUAHOCT
U3KIIFIOYATCITHO BHUCOKH paBHI/II_I_Ia Ha 30 2022 r., NOPAAM KOETO HE € BKAOYEHA B ChBKYMHUTE AQHHM Ha MC
HH(bHaHHﬂTa 1o XHHH B eBPOSOHaTa ;ifgfsurﬁz(?I'Ie;gngoMHS;Gé»OAxeTHM nAaHoBe 3a 2023 r. (MBM 2023 r.),
(10,6 % npe3 OKTOMBpHU 2022 F.) N 10 nporHosa Ha Esponeiickara Komucus o eceHta Ha 2022 r. (EMN
HapacTBaLIK I/IH(l)J'IaIH/IOHHI/I )an)epeHuHaJm 2022 r.) v Nporpamm 3a CTabmaHoCT 3a 2022 r. (MC 2022 r1.)
MEXAY  AbpXKABUTE  UICHKU  IIOpaau
pa3IMYHUTE HAIIMOHAJIHU E€HEPTHMITHM MUKCOBE W HEPAaBHOMEpPHUTE MEpPKH Ha (uckamHaTa
nonuThKa. Bbhnpeku Bucokara wuHGIAUS YacTHOTO TMOTpeOJieHne MPOABIKH Ja Ce
BB3CTAHOBSIBA Mpe3 MbpPBUTE TPU Tpumeceuns Ha 2022 r. GnaronapeHre Ha OTBapsSHETO Ha
BCHUYKH OOEKTH, B KOUTO CE€ OCBIIECTBABA KOHTAKT, Ha OTJIOKEHOTO THPCEHE, CBBP3AHO C
HCTOPUYECKH FOJIEMUTE cliecTsiBaHus, HaTpynanu npe3 2020 r. u 2021 r., u Ha noakpenara Ha
MPaBUTEJICTBATA 3a CMEKYABAaHE Ha BB3JACHCTBUETO HA BHUCOKHTE IIEHM HA CHEPrUsTa.
He3aBucuMO OT TOBa EHEPrMMHUAT LEHOBM IIOK OKa3Ba 3HAYUTEIHO BIIMSHUE BBPXY
YCJIOBUSITA HA THPrOBHSl Ha MKOHOMHUKAaTa Ha €BPO30HATa M HA CBOUM pell BbPXY pEaHUTE
pasmoiaraeMu JOXO0IU Ha TOMAKUHCTBATA M PeaTHUTE Mevyanon Ha npeanpusaTusata. Ouaksa ce
TOBa Jia JIOBEJAC /IO MO-HUCKO PaBHUINE HA YAaCTHOTO MOTPeOJEHHWE W WHBECTHIIMHUTE TIPE3
clieqIBaliuTe TpuMeceurs. VIHBeCTUIIMUTE BeYe 3aloyHaxa Jia ce 3a0aBsAT MOpaau roisMara
HECUTYPHOCT U TTO-HEOJAronpuaATHATE yCIOBUA 3a ((MHAHCHPAHE, T0KATO BH3CTAHOBSIBAHETO
Ha MEXIYHapOJAHUs TYypU3bM IMOANIOMOrHa WH3HOca. HanuuyHure mOKazarenu coyar
MpoabDKaBaia 3aryda Ha WHEpIWsA, a mporHo3ara Ha Komucusita ot ecenra Ha 2022 T.
ouepraBa TEXHUYECKA peELECUs C JBE OTPULATEIIHM CTOMHOCTH Ha peannus bBII mpes
rocinetHoTo TpuMmeceune Ha 2022 r. u mepBoTO TpuMeceune Ha 2023 r. KaTo msmo npes 2022 r.
ce OYaKBa MKOHOMHKATa Ha eBpOo30HaTa Ja HapacHe ¢ 3,2 % ciies] Bb3CTaHOBABAHETO OT 5,3 %,
otueteHo npe3 2021 r. B pe3ynrar Ha ToBa ce odakBa npe3 2022 r. TOJUMIIHOTO paBHUIIE HA

«=O==[1C 32 2022 .
=(==[1bMN 3a 2023 r.
«=O==E[10T2022T.
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peannus BBII na 0b1€e ¢ moBeye oT 2 NPOILEHTHHU MyHKTA HaJl PABHUIIIETO OTIPEIN MaHAeMUsITa
ot 2019 1.

MakKkpouKOHOMHYECKUTE MPOTHO3U, HA KOUTO Cé OCHOBABAT NMPOEKTUTE HA OIOAKETHHU
IUIaHOBE, M MPoruo3ara Ha Komucusita or ecenra Ha 2022 r., ca oum3ku 3a 2022 r., HO ce
pasymuaBat 3Ha4uTeHO 32 2023 r. [Ipornosure 3a pacrex Ha peannus bBII na eBpo3onara
ot 3,4 % npe3 2022 r. B NpOEKTUTE HA OIOXKETHU IJIAHOBE Ca CaMO MAJIKO M0-0JaronpusTHY,
OTKOJIKOTO B mporHo3aTa Ha Komucusra ot ecenrta Ha 2022 r. (rpaduka 2.1 u tabnuna IV.1 ot
npuiokennero). 3a 2023 r., BBIIPEKH Y€ crope]] mporuo3ara Ha Komucusita ”KOHOMUKaTa Ha
€BpO30HaTa KaTo LU0 1€ OCTaHe B 3acToil, ¢ pactex ot ensa 0,3 %, B MpoekTuUTe Ha
OIO/PKETHU TUUIAHOBE BCE OLIE Ce MPEIBMXKAA MKOHOMUYECKaTa aKTUBHOCT Jla MPOIBIDKU Aa
oTOesI3Ba CTaOUIICH pacTeX, MaKap U ¢ MHOTO mo-HUCHK Temn (1,6 %) B cpaBHenue ¢ 2022 r.
[Iporpamute 3a crabunHocT 3a 2022 1. Osixa oOmIEe MO-ONTUMHUCTHYHHU, C MPOTHO3HPAH
MKOHOMMYECKHU pacTex ot 2,6 % npe3 2023 r.

PuckoBere 3a uKOHOMHMYECKHsI pacTex npe3 2023 r. KIOHAT KbM BJIOIIABAHE MOPaIH
rojieMusi UHG}pIAUMOHEH HATHCK, OrPAHUYEHUATA HA EHEPruilHUTEe JOCTABKU WU
3aTAraHeTo Ha YcJ0oBHUSATA 3a (uHaHcHMpaHe. ['€ONMONUTUYECKOTO HAIpEKEHUE, U TO-
CIIELIMAJIHO BOEHHATa arpecusi Ha Pycus cpemy YkpaitHa, mpeamnoyiaraT BUCOKa CTEIEH Ha
HECUTYPHOCT 3a HKOHOMHKAaTa Ha eBpo3oHaTa. JlocTaBkuTe Ha Ta3 cienBa jaa ObaaT
JIOCTaThYHU 32 MPEJCTOSINATa 3UMa, HO TpailHaTa €HEPTrUuiiHa CUTYPHOCT U YCKOPSIBAaHETO Ha
€KOJIOTMYHUS MPEXOJ IlIe M3UCKBAT JOMBIHUTENHN MHBecTUlMU. HpnanusaTa moxe na ce
3aTBBP/AM OLIE IIOBEYE U J]a CE OTPA3U HEOJArOMPUAITHO HAa Bb3CTaHOBSIBAHETO, a HAPACTBAILUTE
pa3xoIu MO 3aeMH MOXE Ja yBeJIM4YaT BeYe ChIIecTBYyBallaTa (PMHAHCOBA YSI3BUMOCT B
KOPIOPATUBHUS CEKTOP, KOETO Ja OKa)Ke MOTECHIIMATHO BB3/CHCTBUE BBPXY pacTexka. OCBeH
TOBA MOTEHIIMAIIHOTO HECHOTBETCTBUE MEXKY LIETUTE Ha (PUCKaTHATA U MMapryHaTa MOJUTHKA
MOXE Ja HMa HG6J’IaFOHpI/I$ITHI/I IIOCJICAUITH. )41 HakKpasi, PUCKOBCTC, NPOU3THYAIIHU OT
CBETOBHATa MKOHOMHMKA, MPOIBIDKABAT 1a ObJIaT 3HAUMMH.



DuckanHnu nepcnekmueu

B npoexktute Ha O0I0MKETHM IUIAHOBE Ce OYAaKBa /[ONbJIHHMTE]HO HaMajisiBaHe Ha
nepuuuTa B eBpo3oHaTa mpe3 2023 r., 1okaTo B nporuo3ara Ha Komucusita ce ouakBa
Jeko yBeaudenue (rpaduka 2.2 u tabmmma [V.2 ot npunoxkenuero). Cien KaTo crajaHa OT
7 % ot BBII npe3 2020 r. na 5,1 % npe3

2021 r, KaKTO B IIPOEKTHUTE Ha Ipadbuka 2.2 EBPO30OHA: HOMUMHAAEH AedonuuT, 2019—2023 1. (%
OI0JDKETHM IUIAHOBE, Taka U B ot BBN)

nporHo3ara Ha Kommucusrta ce ovaka
NeUIUTHT B €BpO30HATA Jla Hamayee

otHOBO mpe3 2022 1. (CHOTBETHO [0 6
39% u 3,5% ot BBII). Jledpunurst 5
npe3 2022 r. o6aye 111e ocTaHe J0CTa Hal 4
PAaBHUILETO OTIPEAN MMaHAEMUsSITa OT 3
2019 . B eBposonara (0,6 % ot BBII), —O=MCsa2022r.

=== 16032 2023 r.
KOCTO C€ OABJDKU U HAa AOIIBJIHUTCIHHUTC

1 «=Om==E[1 0T 20227T.
TCKYyIIHU pa3xoau, KOUTO HE CcCa C
0
BPCMCHCH XapaKkTep, IMPpUCTH ClIeq 2019 2020 2021 2022 2023
nanaemuara. 3a 2023 r. IpoeKTUTE Ha
6IO[[)KGTHI/I IJIAHOBE cogyar  3abeaexka: CbeKymnHMUTE AQHHM Ha MC 3a 2022 1. 30 €BPO30HATA He
BKAIOYBAT AQHHM 3a PpaAHLMS, Tbi KaTOo npe3 2022 r. PpaHUM He
AOI'BJIHUTCIIHO HaMaJIsIBAaHE Ha  npeacrtasu nporpama 3a cTabuaHOCT.
WU3TOoYHMUM: TIPOEKTU HO BIOAXETHU NAaHOBe 3a 2023 r. (MBM 2023 r.),
I[G(l)HIII/ITEl B eBpO?’OHaTa ¢ NPOrHo3a HA EBpONencKkaTa KOMUCHUS OT eCceHTa Ha 2022 r. (EM 2022.)
0,7 IPOLUCHTHU IIYHKTa OT BBII — 0 M Nporpamum 3a cTabuaHocT 3a 2022 1. (MC 2022 r.)

3,2 %. Ta3u mporHo3a 3a nedunmra odade € mo-oaronpusTHa OT Mporuo3ata Ha Komucusra,
B KOATO BMECTO TOBa C€ Mpe/BUXk/Ia yBelndyeHue Ha Aeduuuta ot 0,2 NpOIEHTHH MyHKTa OT
BBII mpe3 cnenpamara roguHa — 10 3,7 %. ToBa nexko yBenuueHue ce IBIKM Ha
aBTOMaTMYHHUTE CTAOMJIM3aTOPH B KOHTEKCTa Ha OYAaKBAaHOTO 3a0aBsiHE HA MKOHOMHUYECKUS
pacTex, MO-BUCOKHTE pa3XOId 3a JIMXBH W HEHM3IBIHEHHUETO Ha MPHUXOIUTE MOpaan
CTPYKTypaTa Ha pacTea ¢ He TOIKOBA BUCOK JIsT Ha JaHbluTe’. OuakBa ce T€3U yBeIMYaBaIly
neduuuta pakTopH Aa KOMIOEHCHPAT M MPEBUIIAT MO-HUCKUTE HETHHU OIOJKETHU Pa3Xolu 3a
SHePTUHHUTE MEpPKH — TP YCIOBHE Y€ C€ MOTBBPAM TPEKPATSBaHETO HA YacT OT
eHepruitnute mepku mnpe3 2023 1. (ot 1,3 % ot BBIT pe3 2022 r. 1a 0,9 % npe3 2023 r.) —u
II'BJIHOTO ITPEMaxXBaHe Ha BPEMEHHUTE U3BbHPEIHU MepKH BbB Bpb3ka ¢ COVID-19 (ouenenun
Ha 0,9 % ot BBII npe3 2022 r. — tabnuna IV.4 ot npunoxenuero). [lo-ronsimara gact ot
IbP)KaBUTE WICHKH OT €BPO30HATa TUTAHUPAT MO-MalbK aepuut npe3 2023 r. B cpaBHEHUE ¢
2022 r. Ipensuxnaa ce cnan Haa 1 mporentHu nmyHkta ot BBII B I'spuust (¢ 2,1 mpouieHTHH
nyHkTa 110 2,1 %), 'epmanus (c 1,6 nporenTau myHkta 10 2 %) u Ucnanus (¢ 1,1 npouenTHr
nyHkta 10 3,9 %). Ilo-Bucokure ouakBaHus B mIporHo3ara Ha Komwucusta orpassBar u
BPEMEBH acIeKT, Thil KaTO HSIKOW NMPOEKTH Ha OIOKETHH TUIAaHOBE OsfXa M3TOTBEHU JIOCTa
npeau nporHo3ara Ha Komucusra ot ecenta Ha 2022 r. JleceT Abp>kaBu WICHKU OT €BpO30HATA

3 M3pbHpetHUTE NPUXOHU (HEM3IIBIHEHUETO HA TIPUXO/UTE) CE OLEHABAT Ype3 YBENMUEHHETO (HAMAJICHHETO) Ha
CHOTHOIIIEHHETO Ha mpuxoante KbM BBII, koeTo He ce 00sCHSABA ¢ JUCKPEIIMOHHU MEPKH HIN TpaHchepu oT
6romxera Ha EC. B mporno3ata vHa Komucusara ot ecenra Ha 2022 1. 32 eBp030HATa H3BBHPEIHUTE MTPUXOIH CE
onensiBaT Ha ¥4 % ot BBII mpe3 2021 1. u %2 % mnpe3 2022 1. 3a 2023 1. ce mpeaBmwkAa HEH3IbIIHEHUE HA
MIPUXOIHTE OT OKoJIo ¥4 % ot BBIL.
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npeaswkaat aeguunt Hag 3 % ot BBII npe3 2023 r., BKIIOYUTEIHO YETUPH AbPKABU WICHKU
¢ ronsam abar (benrus, Ucnanus, ®pannus u Utamus).

Kakro mnpoekTutre Ha OHIKETHHU
IUIAHOBe, TaKa M TMPOrHo3aTra Ha

Komucusita couar HamajisBaHe Ha 105 WEN2022 OMNBMN2023 OMC2022
CLOTHOLICHHETO HA aAbJra KoM BBII 100

npe3 2022 r. u 2023 r. (rpaduka 2.3 u
tabmuna [V.3 ot mnpunoxenuero). B

MPOEKTUTE Ha OIOJUKETHH IIJIAHOBE CE 90
MPEJBIKIA CHOTHOIICHUETO Ha JIbJIra

k6M BBII # na nocrurue 94 % or BBII 8
npes 2022r. (cmag or 97 % mpe3s 8o
2021 r.) ¥ ma NMpoABIKH Ja HamallsaBa e

npe3 2023 1. g0 okono 92 %°. Tasm 2019 2020 2021 2022 2023

IMPOrHo3a 1mo CbmeCTBO € ChlIaTa KaTo

Ta3u B IPOrHosata Ha KOMHUCHATA OT “3g6enexxa: PpaHwm He NPEACTABH NPOTPOMNTE 30 CTABMAHOCT 3

eCEeHTAa Ha 2022 r Hp€3 2023 r 2022 r., NOPAAM KOETO HE € BKAIOYEHA B CbBKYMHUTE AQHHM Ha MC 3a
' : 2022 r. 30 €BPO30OHATA.

II'bPBUYHUAT I[e(i)I/II_II/IT € IpOABbJIKK 1a UsTouHMLM: TpoekTh Ha BloaXeTHM naaHose 3a 2023 r. (MbM 2023 1),

OKa3Ba HATHCK BBpr JIMHAMUKATA Ha MPOrHO3a HA EBpONencKkaTa KOMUCKs OT eceHTa Ha 2022 r. (EM 2022 r.)

M NPOrPamm 3a CTaBUAHOCT 3a 2022 . (MC 2022 1.)
IbJIra B eBpo3oHaTa (rpaduka 2.4).

padomka 2.3 EBpo3oHa: Abp>XaBeH AbAT, 2019—2023 r. (% ot BBI)

IMopaau BucokaTa nH(IANUA ce 04aKBa AU(ePeHUNATBT MEKAY JUXBEHUTE MPOLEHTH
U TEeMIIOBeTEe HA pacTek a ocTaHe OjaronpusiteH npe3 2023 r., KoeTo 1e JoNpuHece 3a
HaMaJisiBaHe Ha AbJra. Bucokarta unduanus (usmepena c aeduaatopa Ha BBII) yBenuuasa
3HaMeHaTels Ha ChOTHOLLIEHUETO Ha 1bara KbM BBII, 1okaTo no-BucoKnTe TMXBEHU MPOLEHTH
3acsAraT YUCIUTENS Ype3 MO-BUCOKHUTE JIMXBEHH Pa3XxoJd CaMmoO TMOCTETEHHO MOpaaul TBHPAC
JUBJITHS CPOK JI0 TIaJeKa Ha ABPKaBHUTE IBITOBE B eBpo30HaTa. ° To3u TaBuHOOOpa3eH eexT,
HAaMaJISBAIl bJITra,’ € 0COOSHO CHJICH B IbP’KaBUTE YJeHKH ¢ TojisiM abiar. [Ipe3 2023 r. ce
MpeABMAKAa 3HAUUTEIIHO HaMalliBaHE Ha ChOTHOUIEHMETO Ha abiara keM bBII B I'bprus,
[Topryranus, Kunbp u Upmanaus — abppkaBy, 32 KOUTO CE€ OYAKBA J1a OTYETAT U MbPBUYHU
m3nunrbld. O4aksa ce MecT AbpPKaBH WISHKHU J1a UMaT ChOTHOIIeHHE Ha 1bira KeM Hax 100 %
ot bBII npe3 2023 r. (benrus, I'spuns, Ucnanus, @panuus, Utanus u [lopryranus), kato ce
O4YaKBa CbOTHOILIEHUETO Ha AbJira KbM bBII na Hapacue camo B benrus.

HpOFHO3I/ITe 3a IbJra 3a cieaBalure roimHud ca CBbp3aHH ¢ NMOBHIICHA HECUTYPHOCT.
CTOXacTHYHHUTE CUMYJIAlIMKM, KOHWUTO MpujiaraT MHUPOK CICKTbPp OT MAaKpPOUKOHOMUYCCKU

4 HpI/I KOHCOJMAUPAHETO HA TC3U JaHHU 3a AbJIra HE Ca OTPAa3C€HU MEKAYIIPABUTCIICTBCHUTC 3a€MU.

° JIbpaBuTE 4IEHKHM C MPOTHO3MPAHO YBEJIHMYEHHE HA ChOTHOINEHMETO Ha jbiara kbM BBII npes 2023 r. ca
Benrusi, Ectonus, Jlateus, Jlutea, JltokcemOypr, Manta u ®unnanaus. [loBedeTo AbpikaBU YICHKH, KOUTO
r“Maxa Hail-BUCOKH ChbOTHOLIEHUS Ha Jbiira KbM BBII npenu kpuszata, NporHo3upar, ye CbOTHOIIEHUETO Ha AbJra
xbM BBII mie namanee npes 2023 1.

6 [TonacTosmeM cpefHUAT CPOK JI0 Majeka B eBpo3oHara e 8,1 roxunu (1annu 3a centemspu 2022 T., N3TOYHHUK:
Craructuka 3a 1ppxaBauTe punancu, E1B).

" Taka HapeueHHUAT ,,JJaBUHOOOpa3eH e)eKT* OTpa3sBa BJIUSHUETO HA PA3XOJHMTE 33 JUXBU BHPXY TOJUIIHOTO
HaATpyTBaHe Ha JBJT, KAKTO U BIISTHAETO Ha pacTexa Ha peansus bBII u nuadnanusara (nedaarop va BBII) BEpXy
CBHOTHOILIEHUETO Ha Abjira KeM BBII.
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ChTPECEHUS IO LICHTPAJIHMS CLICHAPWM, NOKa3BaT, Y€ ChOTHOLIEHMETO Ha Jbira keM BBII B
€BpO30HaTa BeposTHO I11e 0bie Mexkay 87 % u 98 % ot BBII npe3 2023 r. u mexxay 80 % u 102 %
ot BBII mpe3 2027 r. (mpunoxenue III). Ot egna crpana, BepXy (HCKalIHATa yCTOHYMBOCT
OKa3BaT BIMSHUE HAKOJIKO (pakTopa. [lo-crienmanto ouakBa ce BUCOKaTa HH(IIALMOHHA cpea Ja
OKaKE€ OTPULATEIHO BB3JIEHCTBUE BbPXY JMHAMUKATa HA JIBJITOCPOYHHUS Ibp)KaBeH ABJIT. B
KPaTKOCPOYEH IUIaH CE€ OYaKBa ChOTHOIIEHHWETO Ha jabiara kbM BBII na cnagne mopaau mo-
BUCOKMS pacTex Ha HoMMHaiIHMA BBII. B mo-asirocpodeH 1uiaH yBeIMYEeHUETO HA JIMXBEHUTE
IPOLICHTH B KpalfHa CMETKa IIie ce OTpa3u Ha AWHAMHUKara Ha abiara. Ha ¢oHna Ha HecurypHute
MIEPCIICKTHUBY 32 PacTeX € HAIUIIE PUCK TOBA Ja C€ OTPa3u HEOJIAronpHATHO HA PA3BUTHUETO Ha
IbJIra B JBITOCPOYEH IUIAH, KOETO IOKa3Ba 3HAYEHHETO HA W3BBPIIBAHETO Ha pedopmu U
MHBECTUIMY 32 Bb300HOBSBaHE HA MOTEHIMANA 32 PACTEX M HA MPOBEXKIAHETO HAa OTTOBOPHH
¢duckanau nosuTuky. OCBEH TOBa YCIOBHUTE 33 bIKEHUS, TPOM3TUYAILH OT NPEAOCTaBSIHETO Ha
MyOJIMYHYU TapaHIIMK, BKITIOYMTETHO MPEAOCTaBEeHUTE B KOHTeKCTa Ha nanaemusita or COVID-19,
Orxa MOIJIM J]a OKa)kaT HeOIaropusiTHO Bb3ICUCTBHUE BbPXY AbPXKABHUTE IbJTOBE U IEPULIUTH,
ako ObaaT m3uckanu®. KaTo 1510 NpuOSATBAaHETO 10 rapaHTUPAHH 3aeMH OeIle PasHOPOIHO B
OT/ICJIHUTE AbPKABU WICHKHU, KaTO B HAKOU JbpKaBU Os1Xa OTUETEHH 3HAYUTEITHU CYMH Ha 3a€MH,
MIOAKPETICHH C IbP’KaBHU TapaHIiy, Olle Mpean n30yxBaHeTo Ha manaeMusta (kape 1). Ot npyra
CTpaHa, HSKOJIKO (pakTOopa HamanusBaT pUCKOBeTe 3a (uckanHata ycroiuuBocT. Cpen Te3u
(akTopH ca yIbDKaBaHETO Ha CPOKA JI0 Tajieka Ha IbJITa Ipe3 MOCIIeJHATE TOANHH (BXK. OeIeKKa
10/ JIMHUA 6), CTAOMIIHUTE N3TOYHULIM Ha (MHaHCcUpaHe U nHunuarusure Ha EC, kato Hanpumep
EBponeickusiT MHCTPYMEHT 3a BpEMEHHA IOJKpeNa C LeJl CMEKYaBaHE Ha PHUCKOBETE OT
6e3padotuia npu u3BbHpeaHo nonoxkenue (SURE) u, koero e mo-BaxkHo, Next Generation EU u
MexaHu3MbT 3a BB3CTaHOBsIBaHE U ycToHumBoCcT (MBY) upe3 ¢unaHcHpane Ha WHBECTULIMN H
pedopmu 3a cTUMyHpaHe Ha pacTeska. OCBEH TOBaA rofisiMa 4acT OT AbPKABHUS ABJIT — MEKIY
10 % u 35 % B TIOBEUETO IbPKABH OT eBpo30HaTa’ — ce Ibpku oT EBpomeiickara cuctema Ha
LEHTpaTHUTE OAHKU.

fpadoumka 2.4 Pa36uBKa HO NPOMAHATA B CbOTHOLLUEHUETO Ha AbATA kbM BBI, 2023 r. (npoweHTHM NnyHKkTOBE OT BBIM)

yBe/in4yaBaHe Ha

6 AbAara . -—
n

6 & H MbpsBuYHO cango
< Kopekuuu 3a HaaM4YHOCTU-NOTOLM
-8 u Pasxoau 3a IMXBU
by Pacrex Ha peanHua 6BN
HaMmansBaHe Ha Bednarop Ha BBN
.12 Abara < MNpomsHa B CbOTHOLEHUETO Ha AbAara Kbm BB
EL PT cy IE HR SK AT ES DE T FR Sl EE Fl w w BE NL MT LT EA20

-10

M3TO4HMK: MPOrHo3a HA EBponemncKaTa KOMUCKS OT eCeHTA Ha 2022 .

8 Karo usisio YCIIOBHUTE 3aIbJDKEHUS 1Ie OBJIaT OTPA3eHU B ABPKABHUTE JABITOBE U Ne(DUIIUTH caMO ako ObaaT
W3WCKaHW, OCBEH B CJly4yail Ha CTaHAApTU3WpaHU TapaHIMU. B HIKOW cilydaw NpaBHUTEICTBATa M3JaJ0Xa
CTaHIapTU3UPAHH TapaHIMK B OTTOBOP Ha Kpuzarta, npeam3Bukana oT COVID-19, kato 3a TakuBa rapaHiiui OT
€aMOTO Ha4yaJlo Ce OTYNTA OYaKBAHOTO BB3JIeHiCTBHE BHPXY JeunnTa B ChoTBEeTCTBHE ¢ pasmiaTa Ha ECC 2010.

% annu 3a 2021 1., m3Tounuk: JspxkaBHa (uHAHCOBA cTaTHCTHKA, EIB.
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Kape 1. I'apanyuu ¢ npoexmume Ha 0100xcemnu naanoee 3a 2023 2.

JIbpkaBHUTE TapaHIMU M Apyrute (GOpMH Ha TMOAKpeEna 3a JMKBHIHOCTTA, MO-CHEIHAIHO OTCPOYBAHETO HA
JIAHBIIM ¥ 3a€MHTE, PEACTAaBIIBaXa BA)KHA YacT OT MEPKUTE 3a TOJKpera B OTTOBOP Ha KpH3ara, MpeAn3BUKaHa
ot COVID-19. B nokiaanTe B NpOEKTHTE Ha OIO/PKETHH IJIAHOBE CE MOUepTaBa, Ye CPOKOBETE Ha JCHCTBHE Ha
MIOBEYETO OT Te3U KPATKOCPOUHH MEPKH Bede Ca M3TEKJIM; OCBEH TOBAa Pa3MepbT Ha ACHCTBUTEIIHO U3AaZCHUTE
TapaHid OOWKHOBEHO OCTaBa MO-HHUCHK (M YECTO 3HAYUTEIHO MO-HUCHK) B CPaBHEHHE C ITbPBOHAYAIHO
00sBEHNSI MaKCHUMaJICH pa3Mep Ha TapaHIHOHHHUTE CXeMH. PaBHMINETO Ha KyMY/ITaTHBHOTO H3/1aBaHE Ha
cBbp3anuTe ¢ COVID-19 rapanmum ot 2020 r. HacaM € 3HAYUTENHO II0-HHUCKO, OTKOJKOTO IO BpeMe Ha
CBETOBHATa (pMHAHCOBA KpH3a. BrIipekn ToBa n3gasaneTo Ha rapanun npe3 2020 1. 1 2021 1., He3aBUCUMO Tl
ca mpsAko cBbp3aHu ¢ kpm3ara ¢ COVID-19 mnm He, BUAMMO 3acerHa paBHUINETO HAa HEMOTACEHUTE YCIIOBHH
3aIbJKEHUS B HSKOU JbpKaBU WICHKH OT €BpO30HaTa, no-cnenuanyio B Utanus, Ucnanus, @panuus, 'epmanus
u Ouananaus (Bx. rpaduka b1.1).

padouka b1.1 EBpo3oHa: Pasmep Ha Abp>XaBHUTe rapaHumm, 2019—2021 r. (% ot BBI)

30%
14%

25% o
m2019r. 12%
*
20% m2021r* 10%
@ [IpomAHa B NPOLEHTHMTE NyHKTOBE Ha BB 8%
15% (msicHa oc)
6%
10%
4%
5%
I 2%
o el A “ o
RN S e’f & & e & & & &
S R N ~t~ o N W™ Q @ % xk A ,@ & ¢ & o\ v o3 o
S S oS R & S & & & <O Q & S S @ W
LR & «sz‘@ &@\\’b @Q‘\'b R ?{b ~ Qon Oo .\yQ & & Q\\'z» 5 £S

~2~‘“
(*) 3a Frepmanusa, Mpuma U HUaepnaHAUA HAMA HaNMYHW AaHHK 3a 2021 1. U cpaBHEHWETO e mexay 2019 1 2020 T.
(**) NpomaHaTa mexkay 2019 r. v 2021 r. (uam 2020 r.) e M34nCcKeHa KaTo npoueHT ot BBM 3a 2019 r. (npeaun COVID)
WN3TOYHWK Ha aaHHu: EBpocTar, datasets gov_10dd_guar unw, 3a iMncealum AaHHK, gov_cl_guar, oktomepw 2022 1.

ITonacrosiieM B MPOEKTHTE Ha OMJDKETHH MJIAHOBE HSAMAa JaHHU 33 IIMPOKOPA3MPOCTPAHEHH MEPKU 3a
JINKBUTHOCT, MPEJIM3BUKAaHN OT €HEpPruiiHaTa Kpyu3a 1 pyckarta arpecrBHa BoiHa cpelly Y KpaiiHa. Brrpeku ToBa
HSKOM IbP)KaBH WICHKH Ca JOKJIAIBajJH 32 TAKMBAa MEPKH B CBOMTE IUIaHOBE: HampuMmep PuHIaHaNS pemu aa
n3Jane TapaHINH, 3a€MH M TOJO0HM JOTOBOPEHOCTH 3a €HeprHMiHUs cekTop, CIOBeHHs IUIaHUpa Jla H31aje
rapaHIyy B IIOAKpena Ha AbP>KaBHU APYKECTBA, M3BBPIIBAIIHN JCHHOCT HAa MEXTyHAPOJHUTE EHEPTHHHY Na3apH,
a JlrokcemOypr pemm aa BbBeIE CXeMa 3a rapaHTHpaHE Ha 3aeMH C IIeJ CMEKYaBaHEe Ha HeOJIarompusTHUTE
MTOCTICTUITH OT IIEHUTE Ha CHePIHsATa 3a JpYy’KecTBara.
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QDucKkannu MepKu 6 0mM2060p HA UKOHOMUYECKUME NOCIeOUUU Om 60eHHAMA azpecus Ha
Pycusa cpewy Ykpaiina

JAbpxaBuTe YWiIeHKH NMpeanpuexa 3HAYNTeTHN (PUCKAJIHUA MEPKH B OTTOBOP HA PYCKOTO
HallecTBMe B YKpailHAa W mocjeaBajiaTa eHepruiiHa kpusza mnpe3 2022 r. /[bpxaBute
YWIEHKH BbBEJOXA PEIMLA ITOJIUTUKH 32 CMEKYAaBAHE HA IPSIKOTO HKOHOMMUYECKO U COL[UAIIHO
BB3JICHCTBUE Ha PA3KO IOKAYBAIUTE C€ IIEHU HAa EHEprusita BbpPXY JAOMAaKMHCTBAaTa M
NpeanpusaTHsITa. B TO3M KOHTEKCT OCHOBHA 1€ HAa IOJUTHKaTa € Ja C€ 3alUTAT
JIOMaKMHCTBAaTa ¢ HUCKU JOXOJHU U J1a c€ MPEena3saT eHEeproeMKUTe OTpaciu OT BHE3aIlHaTa
HeCcTa0MIIHOCT Ha IleHnTe. B mporno3ara Ha Komucusara HeTHUTE OFOKETHU Pa3XxOH 32 HOBU
JTUCKPEIIMOHHU MEpPKH 3a CMEKYaBaHE Ha KPAaTKOCPOYHOTO HKOHOMHYECKO M COLHUAIHO
BB3J/ICHICTBUE Ha BUCOKUTE LIEHU Ha eHeprusAra ce oneHssar Ha 1,3 % ot bBII B eBpo3oHara
(tabmuna IV.5 or mpunoxxenunero). IloBeyeTo oT Te3m MEpku 0sixa OOSBEHU 32 BPEMCHHH.
Bonpeku ToBa, nokato okoso eana tpeta (niau 0,4 % ot BBII B eBpo3oHaTa) oT T€3u MEpKH ca
HAcouyeHH (3a moBeue MOAPOOHOCTH OTHOCHO HAuMHA, [0 KOWTO ca OMpeeNieHH Te3H MEpPKH,
Bk. pasnen I, rmasa ,,OnieHka Ha MEpKUTE 3a JIOMAaKHMHCTBATa U MPEANPHUATHATA, KOUTO ca
Hal-ys3BUMH OT I[IOKAYBAaHETO Ha IICHUTE Ha eHeprusAita‘) KbM JOMAaKHHCTBaTa U
MPEANPUATHATA, KOUTO ca Hali-ys3BUMU OT ITOKaYBAHETO HA LIEHUTE HA EHEPrusTa, ABE TPETH
or Tax (wm 0,9 % ot BBII B eBpo3onara, 0e3 mpuxoauTe OT H3BBHPEIHU IMeyandu Ha
EHepruiiHUTE JpPY)KECTBA) HE ce cuuTaT 3a JoOpe HacoueHu. [Ipe3 2022 r. GroKeTHUTE
pa3xo/u 3a MOJCJIOH U MHTErpalus Ha OsramuTe oT YKpaiiHa Xxopa cjell arpecMBHaTa BOHWHA
Ha Pycus ce ouenssar Ha 0,1 % ot BBII B eBpo3oHara Karo 15110, KaTo MEXIY Ibp>KaBUTE
YJIEHKH ce HaOI01aBaT pa3inyusl.

IIporHo3upanoTo mocreneHHO HaMaJjisiBaHe Ha eHepruiiHuTe Mepku mpe3 2023 r. ce
OCHOBABa HA MEPKHTE, 00SIBEHH B NPOCKTHUTE HA OIOIKETHHU IJIAHOBE, W MOMJIEKH Ha
HECUT'YPHOCT, CBbpP3aHa C Pa3BUTHETO HA LIEHMTEe HA eHEePrusATa, I0KATO OIIKeTHHUTE
Pa3xoau 3a NMOJACJOH HA 0e:KaHIUTEe OT YKpailHA cjIeABa Ja NPOABJKAT Ja ObAaT IO-
ckopo orpanudenu. Criopen nporHo3ara Ha Komwucusita nmpe3 2023 r. ce oyakBa HETHHUTE
OIOJKETHHU pa3Xxo/u 3a eHepruitHu Mepku na HamanesT 10 0,9 % ot BBII B eBpo3onara, Thit
KaToO HAKOU JbP)KaBH WIEHKU ca MpHenu (Wiu 00SBUIN) MEPKU CaMO 3a HSAKOJIKO Mecela OT
clieAiBalaTa roAMHA WM U300110 He ca npuesnn Mepku. [1o To3u HauMH yAbIKaBaHETO MU
MIPUEMAHETO HAa HOBU €HEPIMHU MEPKU BEPOSITHO LI€ YBEIMYM HETHUTE OIO/DKETHU Pa3xoau
3a Te3u MepkH npe3 2023 ., BBIPEKU TOMbIHUTETHUTE JaHbLIU BbPXY U3BbHPETHUTE N1€4aaon
Ha EHepruitHUTe apyKecTBa, ¢ JonbiHuTeaHu 1 % ot BBII B eBpo3onara, qocturaiiku 61u30
2 % ot BBII npe3 2023 r. (3a moBede noapobHocTH BK. pa3zaen 11, rmasa ,,Onenka Ha MepKkuTe
3a JOMakMHCTBATa M MPENNPHUATHITA, KOUTO ca Hail-ysS3BUMH OT [TOKAYBAaHETO Ha IIEHUTE Ha
eHeprusaTa“). OuakBa ce OIOPKETHUTE Pa3XOJIu 3a MOJCIOH M MHTErpauus Ha OsraiiuTe OT
VYkpaiina xopa cien arpecuBHaTa BoiiHa Ha Pycus na octanat Ha paBauie ot 0,1 % ot bBII B
€BpO30HAaTa.
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Ouenka na guckannama nosuyus na esposonama *°

IIpe3 2022 r. ¢puckajHATA MO3UIHUA HA €BPO30HATA Oellle MHOT0 €KCIIAH3UBHA Bb3 ocHOBa Ha
nporHosara Ha Komucusita ot ecenta na 2022 r. ¢rickainHaTa mo3unus Ha eBpo3oHata mnpe3 2022 r.
MPOABIDKY Ja Obe eKcriaH3uBHa — ¢ 0KkoJio 2Y4 % ot BBII, cien excanzuute ot 14 % u Y2 %
ot BBII, oruerenn cwvorBetHO Tpe3 2021 r. u 2020 r. (rpaduxa 2.5). duckanHata MO3UIMS
BKJIIOYBA UMITYJICA KaKTO OT HALMOHAITHUTE

OroyukeTH, Taka u ot 6romkera Ha EC, Ho e [0 0 50

PUCKAAHA NO3ULMA HQ €BPO3OHATA U HEWHUTE

BKJIIOYBAa BPEMEHHHUTE HW3BBHPEAHU MEPKU KOMMoHeHTH, 2020—2023 r. (7% o BBI)
BbB Bpb3ka ¢ COVID-19". BvB duckannata

o ” MpuHoc ot 6 AHM cpepy no MBY/dbongoee Ha EC
MO3UIMS Ca BKJIFOUCHH BCUYKH CHEPIHUHH o va PRt pecmpurmuena
MEpPKH. B CHOTBETCTBHE C MPEMOPBKUTE HA o5 B e s ey
CoBera or 12 oy 2022 1. 00aue B OLEHKATA — ,,,  °Svweemenomes -
B HACTOSIIOTO CHOOIICHUE CE B3€MA MPEABUI o0

—
BpEMCHHATa MW MLCJICHACOYCHA IIOAKPEIIa 3a 0,25

JOMaKMHCTBAaTa U MPEANPUATHSITA, KOUTO €A s
Hall-ysI3BUMHU OT MOKAYBAHETO HA IICHUTE HA s
SHeprusiTa, U 3a XopaTa, Osraiy oT YKpaHa.

Karo usiiio npe3 2022 r. pa3BuTneTro Ha
HeTHUTEC NBPBHYHH TEKYIIH pPa3Xoau
u3riexna e OMJI0 CHJIHO EeKCIAH3MBHO.
OuakBa ce (puHaAaHCHpPaHUTE Ha HALIMOHATIHO

paBHUIIC HETHH TEKYIIM pa3xoam Jnga = 2020 s s 2025
ﬂOHpHHecaT SHA4UTCITHO 34 CKCIAH3MBHATA U3TouHMK: MPOrHo3a Ha EBpOﬂel;ICKOTO KOMUCHA OT eCeHTa Ha
no3utus mpe3 2022 1. ¢ 61130 2 TPOLEHTHH 20221

nykta ot BBII. Oxono naBe tpetn ot

€KCIIaH3UBHMSI TMPUHOC Ca CBBP3aHU C MEPKUTE, NPEANpUeTH OT IpaBUTENICTBAaTa 3a
CMEKYaBaHE Ha BB3JCHCTBUETO HA BHCOKHMTE LIEHM HAa €HEPrusATa BbPXY JOMAKHHCTBaTa U
npennpusaTusaTa. Te3u MepKu Hu3MNIekAar A0 rojsMa CTeNeH HIMPOKOOOXBaTHM M HE ca
HAacO4YEHU KbM ysa3BuUMHUTE rpynu. OcTaHanmaTa e€Ha TpeTa € CBbp3aHa C YBEJIMYEHUETO Ha
OCHOBHUTE HETHU TEKYIIM pPa3Xoiu, OCOOEHO COILMAJIHUTE TpaHCpepu, C TEeMIl Haj

-1,50

-1,75

-2,00

10 duckanHara Mo3unusa M3MEpBa KPATKOCPOUYHHA HMITYJIC 34 MKOHOMHUKATA OT JUCKPCIMOHHATa q)I/ICKaJ'[Ha
MOJHUTHKA. B ChOTBETCTBHE € MOJX0Ja, W3IOJ3BaH clie]l npernopbkure Ha ChBeTa OTHOCHO NMPOTrpaMuTe 3a
crabumHocT 3a 2021 T., B HACTOANIOTO CHOOIIEHHE CE MPaBH OIEHKA Ha (PUCKaTHATA TIO3UITHSI, KaTo Ce pasriexaa
TOAUITHOTO YBEJINYCHNUEC HA HETHUTC IbPBUYHU PA3XOJU CIIPSAMO 10-FO]II/IH_IHI/I${ TMOTCHIIUAJICH PACTEXK. 3a rmoseue
MopoOHOCTH BXK. KapeTo: V3MoisBaHM IIpHM OIGHKAaTa Ha MNPOEKTHUTE Ha Oro/KeTHH IumaHoBe 3a 2022 T.
MOKa3aTed B CTATUCTHYECKOTO MPUIIOKEHHUE.

11 BpemeHHuTE M3BBHpEHN MEPKHU BB Bpb3ka ¢ COVID-19 ce cheToAT raBHO OT TpaHc(epH, HEOOXOMMH, 32
Jla ce TIOAbpKa ChCTOSHUETO HA JIOMAaKWHCTBAaTa U TPEINPHUITHATA, 3aCETHATH OT NMaHJAeMUATa. Te31 MEepKHu ca
M3KIIIOYEHN OT (hucKasHaTa MO3WIMSA, ThH KaTo ce Mpeanonara, 4e TSAXHOTO IPSKO Bb3/EHCTBHE BBPXY
MKOHOMHYECKHS PACTeX € OrpaHHYeHO KbM MOMEHTa Ha M3IUIAlllaHe Ha CpejcTBaTa MOpajy CBBP3aHUTE C
MIaHJEeMUSTa OTPaHIYCHUS HA MKOHOMHYECKaTa JISHHOCT (HanpuMep IHUPOKOPa3pOCTPaHEHUTE OTPaHHIECHUS Ha
cBoOO/aTa Ha IBU)KEHHE, OTPAaHUUCHUATA 32 IIBTYBaHE U Ap.). MIcTOpHYecKH BUCOKOTO paBHHMILE HA CIECTSIBAHE
Ha qoMakuHcTBata rmpe3 2020 r. n 2021 1. u ycToiHunBOTO YacTHO oTpediaeHue npe3 2022 r. MOTBBP)KIaBaT TOBa
MIPEANOJIOKEHHE. AKO BPEeMEHHHWTE W3BBHpEAHH MepkH BBB Bpb3ka ¢ COVID-19 He 0sixa HW3KIIOUEHH,
(uckamHaTa mMo3uIKs Ha eBpo3oHara mpe3 2020 T. miene a u3riekaa CHIHO eKCan3uBHa (¢ okoo 3,5 % ot
BBII) u miemre 1a octale ChIo Taka ekcrman3uBHa mmpes 2021 1. (¢ 1%4 %), a npe3 2022 r. nierie aa U3riIekaa Kato
LIAUI0 HEyTpaiHa U pecTpuKTHBHA npe3 2023 T. (¢ okoio 1 %).
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CPEIHOCPOUYHHUS TOTEHLHMAJIEH pacTeX. [a3u eKCIIaH3WBHA TEHJICHLUS JIONPUHECE 3a
MOoATIOMaraHe Ha BBTPEUTHOTO MOTpeOeHre, KaTo ChIIEBPEMEHHO YBEIIMYM MH(IAIIMOHHUS
HATHUCK U YTSXKHU (PHCKATHATA MTO3UIUS HA HAKOJIKO JbPKABH WICHKHU, BKIIFOUUTEITHO TbPKABU
YWICHKHU ¢ rossiM abiar. [Ipes 2022 r. ce ouakBa JOMBIHUTEICH €KCIAaH3UBEH MPUHOC (OKOJIO
YamponientHu nynkra ot bBII) or ¢uHaHCMpaHn Ha HAMOHAIHO PAaBHUINE MHBECTHIIMU U
pasxonau, TuIaTeHu oT MexaHn3Ma 3a Bb3CTaHOBSIBAaHE U YCTOMYMBOCT U Apyru ponmose Ha EC.

Cien Tpu roavHu ¢ (PUCKAIHA €KCIAH3USA MOHACTOSIIEM Ce 0YAKBA (PMCKAIHATA MO3MLHSA
3a 2023 r. 1a 0bje KATO S0 HEYTPAJIHA U 4 3aBHCH OT IUIAHMPAHOTO HAMAJIIBAHE HA
eHepruiinute Mepku. IIporHozara nHa Kommucusita, KoATO BKIIOUBAa HH(OpMAIHATA,
MpeoCcTaBeHa B MPOEKTUTE Ha OO/DKETHU IUIAHOBE, IMOKa3Ba, ue mpe3 2023 r. ¢uckanHara
MO3UIIMSI HA €BPO30HATA I1I€ CTaHE KaTo IUI0 HeyTpayiHa. Ta3u MO3UIIKs ClIe/Ba J1a Ce pasriexKia
B KOHTEKCTa Ha KyMyJaTuBHa ekcransusi oT 3% % ot BBII B mepuoga 2020—2022 r. cnen
nanaeMusita. OCBeH TOBa Ta3u HEyTpaiiHa (PUCKaIHA MO3UIIKS MTPE/Iojiara 4aCTUIYHO HaMaJIsIBaHe
Ha eHepruiiHuTe Mepku crpsmMo 2022 T., KOETO € CBBP3aHO C HECHT'YPHOCT (32 TOBede
noapobHocTH BX. paszzen III, rmasa ,,Onenka Ha MEpKUTe 3a JOMaKMHCTBAaTa U MPEANPUITUATA,
KOHTO Ca Haif-ysa3BUMH OT [TOKAYBAHETO Ha IICHUTE Ha EHEeprusiTa‘).

OuakBa ce (UHAHCHMPAHWTE HA HANMOHAJIHO PABHUIE WHBECTMLIMH M Pa3xoauTe,
(punancupanu ¢ 6e3Bb3Me3HM cpeAcTBa 10 JuHusA Ha MBY u npyru ¢onnose na EC, na ce
pasmmMpsAT AONBJIAHUTEIHO mpe3 2023 r. ToBa MOMBIHUTENHO YBEIMUYEHUE HAa Pa3XOIUTE,
CTUMYJIHpAIH pacTexa (¢ okono ¥4 % ot bBII), e nonpunece 3a HamansBaHe HA 3aBUCUMOCTTA
OT BHOC Ha €HEPrusi OT U3KOINAEMH TOpMBa, MO-crienuaHo oT Pycus. OcBeH ToBa ouakBaHaTa
(buckanHa mojKpena 3a MyOoJIUYHN U YaCTHU MHBECTHIINH, KaKTO U peOpMHUTE 32 MOBUILIABAHE HA
MTPOU3BOIUTEIIHOCTTA 1€ OKAXaT IMOJIOKUTEITHO BB3ACUCTBUE BBPXY MOTEHITMATHUS PACTeX, a
OTTaM ¥ BbPXY (pHCKanmHaTa yCTOWYMBOCT B CPEAHOCPOUECH ILJIaH.

HeTrHuTE NBPBUYHM TEKYIIHM PAa3XOIH L€ OCUI'YPAT JIEKO PECTPUMKTHBEH IPHHOC Ipe3
2023 r. [To-HUCKOTO OYAaKBAHO HETHO BB3/CHCTBUE HAa CHEPTUHHUTE MEPKU B €BpO30OHATA 10
rojsiMa cTerneH o0sCHSBA TO3U PECTPUKTUBEH IPUHOC OT OKOJIO 72 MPOLEHTHH MyHKTa oT bBII.
Ta3u onenka obaue Moxe Aa ObJe MpepasrieraHa, ako ChIIECTBYBALIUTE MEpPKU ObaaT
YABIHKEHU WK ako ObJie MpeocTaBeHa JOMbIHUTENHA TOAKPENa B ciydail Ha TpallHO BUCOKHU
LICHH HA EHEPIUsTa.

IIporno3nara ¢uckajHa MO3MIMS HA €BPO30HATA, KAKTO M OCHOBHOTO pa3BHTHE Ha
HETHUTE MbPBUYHHM TEKYIIH Pa3XoAu M MHBECTHIHHNTE, U3IJIeKIA ca B ChOTBETCTBHE C
¢puckannara npenopska 3a 2023 r. Kato 15110 moHacrosiieM He ce OYakBa TUTAHUPAHUTE
¢uckamau monuTHkU 3a 2023 r. ga mompuHecaT 3a WHQIALMOHHHS HATHCK OT CTpaHa Ha
TBPCEHETO W IIe 3aCHIAT IMpeIaraHeT0 B WKOHOMHKATa Ha €BPO30HATAa, KAaTO JIOIBIHST
TEKYIIOTO HOpMaIH3UpaHe Ha MapuYHaTa MOJUTUKA OoT cTpaHa Ha EIb.

Hapulma noaumukKa

Hopmaim3upanero Ha mnapuyHaTa MOJUTHKA Mpeanosjara O0bp30 NOBUIIABAHE HA
JIMXBEHUTE MNPOleHTH Ha (oHa Ha Oe3mpeuneaeHTHO BHcOka MHGuanus. lcropuuecku
BHcoOKaTa uHparwms, kosato nocturaa 10,7 % B eBpo3oHara npe3 oktomBpu 2022 1., 10BeAe 10
OBp30 yBeNHMUYaBaHE HA OCHOBHUTE JIMXBEHU IMPOIICHTH, KOUTO OT FOJHM HAacaM Ce MOBHIINXa C
2 TIPOIIEHTHH ITyHKTa. HopMari3upaHeTo Ha OCHOBHUTE JIMXBEHH MTPOIICHTH 3aIl0YHA CKOPO CIIe]
Kpast Ha HETHUTE MMOKYIKU Ha aKTUBU OoT EBpocucTeMara B Ha4anoTo Ha 1oid. B Ob/elne ce ouaksa
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JMXBEHUTE TPOICHTH JIa CE YBEIUYAT MOMBIHUTETHO (Tpaduka 2.6). ChIIeBpeMEHHO IICHHUTE
KHWKa C HACTBIIBAL MaJeK, IPUA00UTH 10 Iporpamara 3a 3aKyllyBaHe Ha aKTHBH B YCJIOBHSTA
Ha U3BBHPEAHA CHUTYyallUs, NMPUYMHEHA OT NaHAEMHs, CJleABa Ja MpOABDKAT Ja Obaar
peuHBecTUpanu 10 kpast Ha 2024 r., a NpUHIMIIUTE, YPESXKAAIIM IPEKPaTIBaHETO Ha MIporpaMara
3a 3aKyITyBaHE HA aKTUBH, CIIe/IBa J1a ObJIaT O0SBEHH Ha JIekeMBpuiickoTo 3acenanue Ha E1[b. Ha
3acenanueTo cu rnpe3 okroMmBpH ELIb perm chio Taka 1a mpeqoctaBu Ha OaHKUTE CTUMYJIH 32
IIPEACPOYHO TOracsiBaHE€ Ha CPEACTBATa, IOJIYYEHM B paMKHUTE Ha Iporpamara 3a LEJeBU
IBIATOCPOYHH OTIEPALMHK 10 peprHaHCUpaHe, ¢ Orjie]l Ha U3TETNIIHETO Ha U3JIUIIHATA JIMKBUIHOCT
OT (huHaHCOBAaTa CHCTEMA.

Bobnpekn ye mnHduianusTa e CBbp3aHA ¢ BPEMEHHO HHMCKHM PeATHH JIMXBEHU TNPOLEHTH,
HOMUHAJIHUTE (PMHAHCOBH YCJIOBHS Ce 3aTerHaxa 3Ha4yuTeaHo. [lazapHute QuHAHCOBU
YCJIOBUS CE 3aTerHaxa, KaKTO CTaHa U C KPEAUTHUTE CTaHIApTH Ha OaHKUTE OT eBpo3oHaTa. Ot
Kpas Ha MHHAJIATa TOJMHA CHCTABHMAT M3MEPHUTEN Ha pasxoauTe 3a (uHaHCHpaHe'? mokaspa
CHJIHA BB3XOJAIIA TESHJCHIIMS 3a JIOMAaKWHCTBAaTa U 0COOEHO 3a He()MHAHCOBUTE MPEAIPHUSITHSI.
Hopmanusupanero Ha mapuyHara TMOJIMTHKA € CBHI'BTCTBAHO OT IIOBHINIEHA JIOXOJHOCT Ha
JTbp’KaBHUTE OOJHUTrallii, KaKTO U OT pa3lIMpsiBaHE HA CIPEIOBETE MEXK/Y JTUXBEHUTE MPOLICHTH,
IUTAIAHA OT JBP)KaBUTE WIEHKH OT €BPO30HATa C MO-MAIbK U C MO-TOJSM ABAT. Bhrpeku ue
BHCOKaTa MH(Ialus 03HaYaBa, 4e Mo-KpaTkOCPOYHHUTE PEATHU JIMXBEHH MPOIIEHTH OHACTOSIIEM
ca OTpHUIATENTHH, CE OYaKBa pealHuTe (MHAHCOBU YCIOBHS Ja C€ 3aTerHar B ObJelie Mopaau
HAMaJISIBAHETO Ha WHGIAIMATA W IOCTENEHHOTO MPEXBHPISHE Ha MO-BUCOKHUTE JIMXBEHU
MIPOLEHTU KbM THPrOBCKUTE JIMXBEHU MPOIICHTH 110 KPEIUTUTE.

B koHTekcTa HAa BHCOKA W NMOCTOSIHHA HHQIANMs € OT pellaBall0 3HAYeHHe Ja ce
NOIbPKa ChIJIACYBAH MUKC OT MAPUYHU U

(l)I/ICKaHHI/I MOJIMTHKH. Hpes HepI/IOI[a lpadbumka 2.6 AuxseHun npou.eHTH Ha ELLB

2020—2021r. MHOrO TBBKaBaTa MapUYHA 1 ECB policy rates RIS
MONNTHKA JONPUHECE 3a paslikpsBaHe HA | )
(UCKATHOTO TPOCTPAHCTBO HA JIBPIKABHUTE
YJIeHKH, KoeTo Oemie HW3MOJ3BaHO 3a 15 ¢
MIPOTHUBOICHCTBHE Ha OTpULIATETHUTE = 1 |
nocneauny ot nanaemusara or COVID-19. Ot ¢
Ipyra cTpaHa, (uckaiHaTa  MOJUTHUKA
JOTIpUHECEe 3a TNajKaTa TPaHCMHCHUS Ha
MapuyHaTa MOJUTHKA Ype3 pa3IIupsIBAaHETO Ha

2 b

-1 L
rapaHiyuuTe M0 OaHKOBOTO KpPEIUTHPAHE. 2019 2000 2001 2020 2023 2024
Hpoll’l)n)KaBaH_IoTo HOpMaﬂI/ISI/IpaHe Ha OcHOBHHI onepanuu 1o pe(l_)HlIélHCleélHe
I[IpesenHo KpeMTHO yIeCHEHHE
HaquHaTa HOJIUTHKA NOoHACTOAILIEM e J|€TIO3UTHO yJIECHEHUE (PEAHO)
HaMaJisiBa q)HCKaHHOTO HpOCTpaHCTBO B Uttt HenosntHo yiectenue (MporHosno)

KOHTEKCTa Ha BHCOKa U TpaﬁHa I/IH(I)J'IE[I_II/ISL 3abeexka: MPOrHo3u 3a AUXBEHUTE MPOLLEHTM MO
AEMO3UTHOTO YAECHEHME Bb3 OCHOBA HO OOPYbPAHUTE

ToBa wH3HUCKBa Pa3YMHO HM3IOJ3BAHEC HA uHAEKCH HO AMXBEHM MPOLIEHTH MO KOATKOCPOYHM AEMO3MTH B

€BPO (MHAEKCUPOAHKM OBbPHAMT AMXBEHM Cyanose)(€STER OIS).
MCpKI/ITC Ha (bHCKaHHaTa ITOJINTHKA, KOHTO M3104HMK: Bloomberg, cobcTBeHM U34ncAeHms.

2 T e. checTaBHUAT MoKa3arten 3a pasxoaute 3a kpeautu (CCCI), n3uncien ot ciyxourte Ha Komucusita, KoiTo e
CUHTCTUYCH U3MCPUTEIT HA pa3XoJUTE 3a BHHIITHO q)HHaHCI/IpaHe 3a KOpIIOpaTUBHUA CEKTOP U JOMAKWHCTBATa B
eBpo3oHata. CCCI Ha HeHAHCOBUTE MPEANPHUATHS BKITIOUBA PA3XOANTE 32 KPEIUTH, TPEIOCTABEHH KAKTO OT
Oankute, Taka U oT ¢uHaHcoBuTe mazapu. CCCI Ha JOMaKMHCTBATa BKJIIOYBA Pa3XOAHMTE 32 OAHKOBH 3aEMH,
OTITyCHATH 3a MOTpeOIeHUE, TOKYIIKA Ha )KUJIHIIE U APYTH LENH.
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ciacaBa aa 6’bl[aT HAaCOYCHU KbM YA3BUMHUTC NOMAKHHCTBA U APYKCECTBA, KATO CHIICBPECMCHHO
C€ 3al1a3Ba LICHOBUAT CUT'HAJI U CC U30srBa 3aCHJIBAHE HA I/IH(i)J'IaHI/IOHHaTa JWHaMHKa.
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I1I. IIperyien Ha nNpoeKTUTE HA OOIKETHU IJIAHOBE
Ouenka na puckannama no3uyusa Ha Ovprcasume Yi1eHKU
Quckanna nosuyus npez 2022 2.

IIpe3 2022 r. ce npeaBUKIA eKCIIAH3MBHA (PMCKAJIHA MO3ULMS B MOYTH BCUYKH IbPKABH
YIEHKH OT €BPO30HATA, BKJIIYHUTEIHO JIbP:KABUTE YWIEHKH C TOJAM JIbJI, 32 KOUTO
CbBeThT mnpenopbya pasymHa ¢uckagna mnoautuka (rpaduxa 3.1). Ecronus e
€MHCTBEHATa JbpKaBa C MPOTHO3HA PECTPUKTUMBHA IMO3MIMS Ta3W TOJMHA Bb3 OCHOBA Ha
nporrHo3ara Ha Komucusra ot ecenta Ha 2022 r., a @unnanaus u Mpianaus Kato 1su10
MOKa3BaT HeyTpaidHa Mo3uius. 3a EcToHMS W3BBHPEAHOTO M JOHSKBJE HEOUYAKBAHO
yBenuueHue Ha aeduaropa Ha BBII, npornosupano 3a 2022 r. (14,3 %), € eqHa OT NpUYUHUATE
3a PECTPUKTUBHUSA PE3YJITAT, Thb KaTO HIKOM Pa3XOau Ha CEKTOp ,,/Ibp:kaBHO ymnpasieHue
(Hampumep colManHu TpaHCEepU WIM 3aljiaTH B JbPKABHUS CEKTOP) MOXKE Ja OTpassiBaT
BHCOKa MH(MIAIMSA C eIHOTOIUIIHO 3a0aBssHe. MHOTO CHIIHO yBEeIWYCHHE Ha nediatopa Ha
BBII (uan 10 %) ce npensuxkaa u 3a Jlutea (16,5 %) u JlatBus (11,0 %), nokaro nporuosara
3a uH(pIanusTa, n3paseHa upes neduaropa Ha BBIL, B eBpo3onara ¢ 4,6 %. Ha 18 rorn 2021 1.
CBBeThT mpernopbya noakpensiia ¢puckaita mo3umnus 3a 2022 r. caMo Ha AbP)KABUTE YICHKH
¢ MaybK/cpenieH abar. Ta3u roguHa BCUYKU TbP)KaBU WICHKHU C TOJISIM JIBJIT, HA KOUTO Oerre
MPEenopbyYaHo Ja MmpuiiaraT pasyMHa (ucKaliHa MOJUTUKA U J1a 3ana3saT (UHAHCUPAHUTE Ha
HallMOHAJTHO PAaBHUIINEC HWHBECTULIMU, OTOENISI3BAT MHOTO €KCIIAH3WBHA TMO3MUIMUSA, KAaTo B
IIOBEUETO CIIyJal HETHHTE BPBHYHH TEKYIIM Pa3XxoiH ca OCHOBHATA ABIKema cunal®, ITpes
nposierta Ha 2023 r. Bb3 OCHOBA Ha JaHHUTE 3a pe3ynrarure 3a 2022 r. Komucusra e oneHu
CIa3BaHETO Ha crenuUYHUTE 3a BCSIKa JbpKaBa MPENOPbKHM BBHB (UCKaTHATAa 001acT,
otnpaBeH 0T CbBeTa KbM AbPKABUTE WICHKHU.

Mpadouka 3.1 PUCKAAHA NO3ULUSA HO AbPXABUTE YAEHKU OT €BPO30OHATA U HEHHUTE
KOMMOHEeHTH, 2022 r. (% oT BBI)

15 PecmpukmueHa

Auepmacuy ¢ zonam dunz
vprasu ¢ mamw/cpeden dunz

1,0
0,5
0,0

-0,5

-1,0

1,5

-2,0 e e

besgbamesaHu cpeactea no MBY u cpefcTea oT poHaoeeTe Ha EC E

25

3,0

uau, b paHu Ha

-3,5 L pyrv KanuTancBu pasxogn
-4,0 EHcriaH3usHa E B QUHAHCUPAHH Ha HALMOHANHE PABHULLE HETHH MhPBMUHM TERYLIM E
| pazxoau
® DuckanHa nozmumA
45 "
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WU3ToYHMK: NporHo3a Ha EBponenckata KOMUCHs OT eceHTa Ha 2022 .

13 CrpeerbT npenopbua Ha Mramus um IlopTyranus ja orpaHddaT HapacTBAHETO Ha (DMHAHCHPAHMTE Ha
HAIIMOHAJIHO paBHUIIE TeKymu pasxonu mpe3 2022 r., a Ha benrapms, Xepsatus, JlatBus u JlutBa Oemre
IpernoppUaHo Aa ri KoHTposmpar. Ilo ToBa Bpeme (mpe3 mporerra Ha 2021 r.) Gemie mporHO3upaHo, 4e mpe3
2022 r. Te3u IbpKABU WICHKH III€ OTYCTAT 3HAYMUTENICH MOIKPEIAI MPUHOC HA TE3W Pa3XOH 3a (pUCKaiHaTa
no3uttus (Han 0,5 mporierTHH yHKTa OT BBIT).
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KanuranoBure pa3xoan 6sixa noJKpeneHn KaKTo ¢ HAMOHAJIHO (PpMHAHCUPaHe, TAKA U C
¢unancupane or EC B noBevero abp:kaBu wieHkHu. B npenopbkute Ha CbBeTa oT 18 1oHM
2021 r. BCUYKH ABP’KaBU WICHKU C€ MPHUKAHBAT J1a 3ara3aT (MHAHCHUPAHUTE HA HALIMOHAIHO
paBHMILlEe MHBecTHLMU npe3 2022 1. m ga u3noi3BaT MexaHu3Mma 3a Bb3CTAHOBSBAHE U
YCTOMYHMBOCT B MOJKpENa Ha Bh3cTaHOBsIBaHETO. O4akBa ce (PMHAHCHPAHUTE HA HAIIMOHATHO
paBHUIIE MHBECTUIMHM Ja ObJaT 3ama3eHd B IOBEUETO IbpPXKABU UWICHKH OT €BpPO3OHATA.
Wranus, JlarBus, XbvpBarus, JIutea u EcToHus ca U3KIOUEHUE, C O4AKBAaHO HAMAJISIBAHE C HAJ
0,1 mpouentan nyHkTa oT bBII Ha To3u KOMITIOHEHT Ha ¢uckamHaTa Mmo3uIMs npe3 2022 r.
[Tnanmpa ce obaye 3a Te3W IbpPKABU UICHKH YCBOSBAaHETO HA OE3BB3ME3THU CPEACTBA IO
nuaus Ha MBY na ce yBenmmum. OwakBa ce pasxoaute, ¢uHAHCHpaHUu C Oe3BB3ME3THU
CpeacTBa 1o JUHUS Ha MexaHu3Ma 3a Bb3CTaHOBSIBAHE U YCTOMUYUBOCT U JIPYTH (HOHIOBE HA
EC, na ca ce yBenuuymiIu WM KaTo LSO J1a ca C€ CTAaOMIM3HPAIN BbB BCUUKH IBPKaBU OT
€BpO30HaTa Ipe3 Ta3u rojuHa, ¢ u3KkimodeHue Ha llopryramusa, Manra n Kunsp nopaau no-
HHUCKHTE pa3xo/u, CBbp3anu ¢ Apyru ¢poumaose Ha EC (rpadpuka 3.1).

IIpe3 2022 r. eHepruiiHuTe MepKHU 01Xa OCHOBHATA, HO He e/INHCTBEHA JBHIKella CUJIAa 32
eKCIIAH3UBHOTO PA3BUTHE HA HETHUTE MbPBHYHH TEKYIIH PA3X0J1U B I0BEYeTO AbP/KABH
yjeHKH (Tpaduka 3.2). B noBeueTo qbpKaBu WIEHKU OT €BPO30HATA CE OUAaKBa HAPACTBAHETO
Ha (PMHAHCUPAHUTE HA HAIIMOHAJIHO PaBHMILE IbPBUYHU TEKYILU pa3xoau (Ciiel MpucnagaHe
Ha JUCKPELIMOHHUTE MEpPKM [0 OTHOLIEHME Ha MPUXOAMUTE) Ja HaJABMUIIM TeMmMIa Ha
cpenHocpouHus noreHuuaneH pacrtexx. Camo BbB @unnanaus, Upnanaua u EctoHusa To3u
npuHoc Ou Oun (1exo) pectpuktuBeH. [Ipe3 2022 r. BCHUKM NMpPaBUTEICTBA OT €BPO30HATA
IIpeANpruexa MEPKU 3a CMEKYaBaHE Ha BB3/ICHCTBUETO HA BHCOKHUTE LIEHU Ha eHeprusra. B
MOBEYETO ciay4yau obade Te3W MEpKM He ca OWIM HACOYeHM KbM JOMAakKMHCTBAaTa U
MPEANPUATHATA, KOUTO Ca Hal-ys3BUMH OT IIOKaUYBAHETO Ha LIEHUTE Ha eHeprusata. OCBEH ToBa
npe3 2022 r. noBeyeTo AbPrKaBH WIEHKU C TOJSM IBIT U HAKOJKO AbpKaBH C MaJbK/CpelieH
J/BJIT Ca YBEJIMYWIA HETHUTE TEKYIIH Pa3XO0/H, KOUTO HE Ca CBbP3aHU C EHEPTUIHU MEPKH (BXK.
TPMHOCHHSITa KOJIOHAa B rpaduka 3.2), INIaBHO NOpaaAM 3HAUYUTEIHOTO YBEJIMYEHHE Ha
OCHOBHMTE COLIMAIHHU TpaHcepH, a B benrust u tanus — Ha 3aniatute B myOIMYHUS CEKTOP.
B pe3ynraT Ha TOBa 10pH ciel KaToO ce B3eMaT PEABU/ LIEIIEHACOUEHUTE EHEPIUHHU MEPKU U
MOJIKpernara 3a XopaTa, Osdramy oT YKpaiiHa, MPUHOCHT HAa TO3M KOMIIOHEHT IlIe OCTaHe
3HAYUTENHO eKcran3uBeH (Haz 0,5 mpoueHTHH nyHKTa oT bBII) BbB BCHUKM IbpKaBU YJICHKU
C TOJISIM JTBJIT U B HAKOJIKO JABPKaBU C MAIBK/CPEICH BT, KaKTO € M0Ka3aHo Ha rpaduka 3.2.
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lpadouka 3.2

PUHAHCMPAHU HO HAOLLMOHAAHO PABHULLLE HETHU MbPBUYHU TEKYLLLM PA3XOAU: MPUHOC 3d OUCKAAHATA MO3ULLUSA U

ABMXELLMU CUAU, 2022 1. (NPOLLEHTHHU NyHKTOBe OT bBM)
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WU3To4HMK: NporHo3a Ha EBponemckaTa KOMUCKS OT eceHTa Ha 2022 .
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Quckanna nosuyus npez 2023 2.

IIpe3 2023 r. ce ouakBa (pucKaJIHATA MO3MLKS 1A Ce Pa3IM4YaBa B OT/JAeJHUTE IbPKABU
wieHkn (rpaguka 3.3). Bp3 ocHoBa Ha mporHo3ara Ha Komucusta ot ecenra nHa 2022 r.,
KOSITO BKJIFOUBAa WH(MOpPMAIUATA, MPEJIOCTaBEeHA B MPOSKTUTE HAa OIO/PKETHU TUIAHOBE, MPE3
2023 r. ce ouakBa (ucKanHATA MO3MUIMS Ja ObJe (JIEKO) eKCIaH3MBHA B TOJOBHMHATA OT
JTBP’KAaBUTE UYICHKU OT €BPO30HATA M KATO ISJI0 HEYTpaJlHA WM PECTPUKTUBHA B Jpyrara
nosioBuHa. ToBa ce 00sSCHSIBA 110 TOJsMA CTENEH C (hakTa, Y€ HAKOW MPABUTEIICTBA BEYE ca
OOSIBMIIM €HEPTUHHKN MepKH 3a 1suiata 2023 1., 10KaTo ApYry ca BKIIOYMIIHM B IUIAHOBETE CU
TaKuBa MEPKH caMmo 3a IbpBUTE Mecenu Ha 2023 1. uiau u300110 HE ca BKIIOYWIM HUKAKBU
Mepku. [lopaau ToBa momydeHara Karo IsUI0 HEyTpaliHa (UCKaTHA MO3UIUS 32 ChBKYITHATA
CTOMHOCT Ha eBpo3oHaTa mpe3 2023 r. e cBbp3aHa C HECUTYPHOCT U B KpaifHa cMeTKa MOKe Ja
Ce OKaXke MO-eKCIaH3MBHA B CPAaBHEHUE C HACTOAIIATA TPOTHO3A.

lpadouka 3.3  PUCKAAHA NO3ULMUA HO AbPXKABUTE YAEHKU OT €BPO3OHATA U HEMHUTE KOMMNOHEHTH, 2023 r. (% ot BBI)
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U3TouHMK: [POrHo3a Ha EBpONEnCcKATa KOMUCKS OT eceHTa Ha 2022 .

IIporHo3upanoro HamajsiBaHe HAa EHEPrUHUTE MEpPKH ompeaeyass IUIAHUPAHOTO
pa3BHTHE HA HETHUTE MBPBHYHHU TeKYIIH pa3xoau npe3 2023 r., 10KaTo APYIrH TeKyIIH
Pa3Xo NPOAbJKABAT 12 HAPACTBAT B OKOJI0 MOJIOBMHATA OT Abp:kaBuTe (Tpaduka 3.4).
IIpe3 2023 r. cpen AbpKaBUTE WIEHKHU C TOJISIM IBJIT O4aKBAaHOTO HaMaJIsIBaHE HA EHEPTUHHUTE
MEpPKHU BOJU J0 PECTPUKTUBEH MPUHOC Ha HETHUTE IIBbPBUYHHU TEKYLIM pa3xoau B Mcnanus,
Wranust 1 I'spumst 1 10 rojsiMa CTENEH [0 HEYTpaJleH NPUHOC Ha TO3W KOMIIOHEHT B
[Mopryranus. HamansBanero obaue He mpoMeHs ouyakBaHus B benrus oOuy ekcraH3uBeH
IIPUHOC HAa HETHUTE NbPBUYHU TEKylu pasxoau. Karo ce B3emMaT mnpensua camo
[IEJICHACOUYCHNUTE EHEPTUMHN MEPKH M TOJKpEerara 3a Xxopara, Osranu oT YKpaiiHa, HCTHUTE
I'BPBUYHU TEKYIIM Pa3XOAM LI€ HapacHaT HaJ CPEAHOCPOYHMS NOTEHLHAIEH PBCT Ha BBII,
KOETO I1I€ OCUTYpU €KCIaH3MBEH IMPHUHOC 3a (prcKaiHaTa MO3ULMs KakTo B benrus, Taka u B
[Toptyranus (rpaduka 3.4). OuakBa ce HETHUTE IBPBUYHHU TEKYILHU pa3xoau 0e3 eHepruitHuTe
MEpKH Ja HapacTBaT C TEMII HaJl CPETHOCPOUHHUS MMOTEHIMAJIEH PACTeX BbB BCUUKHU AbpKABU
YJICHKH C TOJISIM JBJT C U3KITI0UeHne Ha PpaHnus (BXK. TBMHOCHHSTA KOJIOHA B rpaduka 3.4),
KOETO € CBbP3aHO INIABHO ChC 3HAYMTEITHOTO YBEJINUYEHUE HA OCHOBHUTE COLIMATIHU TpaHchepH.

22



o ce oTHacs 40 Abp>KaBUTE C MalIbK/CpeaieH Obar, camo 3a Ounnanaus u Hugepnanaus ce
OYaKBa JIa UMaT KaTo 510 HEYTpaJeH MPUHOC HAa HETHUTE IIbPBUYHMU TEKYIIH Pa3XOAH KbM
¢uckannata no3unusa. Karo ce B3emar mpenBuj LENCHACOYCHUTE EHEPTHMMHU MEPKU U
MOJIKpernaTa 3a xopara, 0gramu oT YKpaiHa, TO31 IPUHOC IIIe OCTaHEe KaTo ISUI0 HeyTpajeH
camo BbB Gunnannus. [Ipe3 2023 r. ce ouakBa CnoBakusi, JIutsa, JItokcemOypr, EcTonust u
ABCTpHS J1a UMAaT 3HAYMTENICH ekcnaH3uBeH npuHoc (Hax 0,5 mpouentau myHkTa ot bBIT) Ha
HETHUTE IIbPBUYHHM TEKYIIM pa3xoaud. ToBa OM MOIJIO Ja CTHUMYJIUpPA JONBIHUTEICH
nH(}IAIMOHEH HATUCK B Te€3U AbpkaBU. OyakBa ce eKCIIaH3UBHUSAT IPUHOC HA TO3H KOMITOHEHT
na 0b1e mo-manbk (Y4 nponentHu nyHkta ot BBII) B ['epmanus. PectpukTuBeH npuHoC Ha
HETHUTE MBPBUYHU TEKYIIM pa3xoau 3a (uckamHaTa MO3MLMS ce MpenBwxkia B Manra,
Wpnanmus u JlatBusa, a B no-manka creneH — B XbpBatud U Kumbsp. Tosa wusriexna
ONpaBJaHO OT NPOMEHAIIATa C€ HKOHOMHMYECKA CUTyalus, [O-CIIEHHUAIHO BHCOKaTa
uHIanus.

lpadouka 3.4  PUHAHCHMPAHU HO HOLMOHAAHO PABHMLLLE HETHM MbPBUYHU TEKYLLLM PA3IXOAU: NPUHOC
30 PUCKAAHATA NO3ULLMA U ABMXKELLU CUAK, 2023 r. (NPOLLEHTHKX NyHKTOBE OT BBIM)
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U3TouHMK: [POrH03a Ha EBpONencKkaTa KOMUCKS OT eceHTa Ha 2022 .

IIpe3 2023 r. ce ouakBa MHBeCTHIHMHUTE, (HMHAHCHPAHU HA HAMOHAJIHO PABHMIIE, KAKTO
U uHBecTULMUTe, (puHancupanu 4ype3 MBY wuaum npyru ¢dongoBe na EC, na ce
CTA0MIM3UPAT WJIH PA3LIMPAT B OBEYETO IbPKABH YICHKH OT eBpo30HaTa. Bb3 ocHOBa
Ha mporHo3ata Ha Komucusita or ecenta Ha 2022 r. mpuHOCHT Ha (PMHAHCUPAHUTE Ha
HAI[MOHAJIHO PAaBHUIIE MHBECTUIMHM CE OYaKBa Ja ObjJe HEyTpaJeH WU IOJIOKUTENICH BB
BCHYKH JTP)KABU WIEHKH, ¢ WM3KmoueHne Ha Kumbp, Manta u JlatBus (rpadmxa 3.3).
CrmeBpeMeHHO ycBosiBaHeTO 10 JinHus Ha MBY u apyru ¢ponmoe na EC cmomara 3a
3ara3BaHeTO WM yBEJIMYaBAHETO Ha O0IMTe MyOJInYHNA HHBeCTULIUH 1ipe3 2023 r. chIo Taka
B Kunsp, Manta u JlatBus. [1{o ce oTHacs 10 TEHIEHIIMUTE B CPAaBHEHUE C PaBHUIIIATA OTIPEIN

14 Cnenpa na ce or6enexu obaue, ue CLOTHOIIEHHETO HA MybnuuHnTe uHBecTHIMU KbM BBII B JlatBus e nocra
HaJ CPEIHOTO 33 CBPO30HATA.
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naagemusita ot 2019 r., mpe3 2023 r. ce o4akBa BCUYKH JbPXKABU OT €BPO3OHATA JIa 3ama3sT
WIH yBeTW4YaT (UHAHCUPAHUTES HAa HAIIMOHAIHO PAaBHUIIEC WHBECTHIIMU, C M3KJIIOUCHHE Ha
XbpBarus u Jlateus (rpaduka 3.6).

Oo6uwi0 pazeumue Ha nyouuHUmMe UHEECMUWUU

OuakBa ce ny0JIMYHHTE HHBECTUIIMM B €BPO30HATA /1a MPOIBJIKAT 1A Ce YBeJM4YaBar. 3a
paziuKa oT IPEeIUIIH MAKPOMKOHOMUYECKH ChTPECEHUs MyOIMUYHUTE HHBECTULIUU IO BpeMe
Ha maHgemusita o COVID-19 u Hacrosimata eHepruiiHa Kpu3a OCTaHaxa CTaOWIIHU.
CroTHOIIEHHETO Ha MyOnuuHuTe nHBecTUMU KbM BBII B eBpo3onara HapacHa ot 2,8 % mpe3
2019 r. ma 3 % npe3 2020 r. u 2021 r. [Ipenmxna ce To Aa ce e ypenuuuiio 10 3,1 % mpe3
2022 1. u 510 3,2 % npes 2023 r. (rpaduxa 3.5)%.

IIpe3 2023 r. ce ouakBa NyOJIMYHHUTE HHBECTHLIMH 1 € YBEJIHYAT B IOBEYETO IbP:KABH
4YJIeHKH OT eBpo3oHaTa (rpaduka 3.6). B nmpenopbkara Ha ChBera oT 12 1011 2022 1. BCHUKH
IbPKABU YWICHKHU CE MIPUKAHBAT J1a YBEIINYAT,,[...| nyOnuuHume uHeecmuyuu 3a eKoJ102ULHUS U
yugposus npexoo, KAKmo U 3a eHepeUUHAma CUSypHOCm, Kamo ce 83eme Nnpeosuo
unuyuamusama REPowerEU, exkmouumenno upes u3znonseawe Ha Mexanuzma 3a
8vb3cmanosssane u ycmouuusocm u opyeu ¢gonooge na Cwroza“. Onenkara Ha Komucusita ce
OCHOBaBa Ha pa3BUTHUETO Ha O0OMMIOTO OpyTo oOOpa3yBaHe Ha OCHOBEH KalluTal, KaTo
CBIIIEBPEMEHHO C€ B3e€MaT MPEIBHJ NPOCKTUTE, HACOYCHH KBbM OCBINECTBSIBAHE Ha
SKOJIOTHYHUS U IIUPPOBUS MMPEXOJ] U MOBUIIABAHE HAa eHepruitHaTa curypHoct. [Ipe3 2023 r.
ce 04akBa OOIIHUTE MyOIMYHU

WHBCCTUIMHUTE J1a CE YBEJIUYAT C MOBEYC OT  rpachuika 3.5  EBpo3oHA: BPYTHM M HETHU NyBGAMUHM
0,1 MPOLIEHTHU IYHKTa OT BBII CHpPSMO nHBecTUuuK, 1995—2023 r. (% ot BBI)
2022r. B 12 pgppkaBM  YIEHKH OT
€BpO30HAaTa (Kumsp, HUcnmanus, ;s
Iopryranmus, Uranus, JImTBa, 30 ’v\/\_\/
Hunepnannusa, JlokcemOypr, CrnoBakusi, 25
XwpBarus, JlatBus, Ectonus u CnoBenus), 20
KaTo OCTaHAT KaTo IISJI0 CTAOMJIHU B ceaeM  “°
aepkaBu wieHkn (Mpnangust, TepMmanus, "0 ... ..o
benrusi, Asctpus, ®panuus, Manta u o
Ounnangus). Ilpes 2023 r. ce ouaksa
MyOJIMYHUTE MHBECTUIIUH J]a HAMAJIeSAT CaMo
B ['bpuius mopaau mo-HUCKOTO PaBHHMILE HA e 6oyr0 06pasysare s ocHOBeH KamuTan
uHBectuiuTe, punancupanu or EC, voja ... HETO 0BpasyBaHe Ha OCHOBEH KanWTan
ocranatr wHax 4% or BBII cnen

M3TO4HMK: MPpOrHo3a Ha EBponemckarta KOMMCHUS OT eCeHTa Ha
3HAYUTEIHOTO YBEIUYEHUE, MPOTHO3UPAHO oo
322022 r.

00 e ver et
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15 Tesu naHHu ce oTHacaAT 10 OpyTo 0Opa3syBaHETO HAa OCHOBEH KamMTajl, JOKATO CJeJl OTYMTAHE Ha
MOTPeOJCHUETO HAa OCHOBEH KaluTajl HETO 00pa3yBaHETO HAa OCHOBEH KaluTajl Ha CeKTop ,,JIbpi»aBHO
ynpaBiieHne B eBpo3onata e Hapacte ot 0,1 % ot BBII npe3 2019 r. na 0,6 % npe3 2023 r. (rpaduxka 3.5).
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3HauYMTeHA YaCT OT yBeJMYCHHETO HA MYOJINYHUTe HHBecTHINH Mexkay 2019 r. n 2023 1.
ce noakpens ot punancupane ot EC. C 6e3Bbp3Me31HH cpecTBa 1o auHus Ha MBY e ce
(MHAHCUPAT MHBECTULIMOHHH MPOEKTU U peOpMH 3a NMOBHUIIIABAHE HA MPOU3BOJAUTEIHOCTTA,
6e3 ToBa 1a BOAM 1O MO-ToNeMH JAehUIUTH ¥ IBITOBE B HAIMOHAIHHTE OrOmkeTH®.
[IyObnuunuTe wHBecTHIHMH, (QUHAHCHUpaHHM 1O JuHUSA Ha MBY, me mnokpusaT yact ot
3HAYUTEIHUTE HYKJIM OT MHBECTUIIUU 32 CKOJOTUYHHS U MU(PPOBUS MPEXO U 32 YKPEIBaHE
Ha €HEPruiHaTa CUTYPHOCT. B HAKOM Ibp)KaBH YICHKH ¢ O€3BB3ME3THUTE CPEICTBA 10 JIMHUS
Ha MBY cpmo Taka ce moAKpensIT MHBECTULHMHM Ha JIOMAKMHCTBATa W NPEANPUATHITA 3a
€KOJIOTHYHUS M THU(pOBUS Tpexoj], KaTo Hampumep ImdpoBU3amMATa Ha JTbpKaBHATa
aaMuHHACTpanys, nudposmsanusata Ha yumnumara u MCII, wim npoekT, CBBp3aHU C
nudpoBara rpaMOTHOCT, KHOEPCUTYPHOCTTA U CBBpP3aHOCTTa upe3 SG.

IIpe3 2023 r. MHOTO IbPKABH YWIEHKH OT €eBPO30HATA IVIAHUPAT HHBECTHLIMH B MOJAKpena
HA €KOJIOTMYHHS NPeX0/] U 32 NOBHUIIABAHE HA EHEPIrUiiHATA CUTYPHOCT M e()eKTHBHOCT.
Penuna npoexktu Ha OIOKETHH IUIAHOBE BKJIKOYBAT IPOEKTH, CBBP3aHU C M0OA0OpsBaHE Ha
eHepruiiHata eekTuBHOCT Ha crpagute (benrus, XwpBatus, Ecronus, ®@pannus, ['bprus,
JIutBa n Wcnanust). Jpyru o6sacTy BKIIOYBAT MHBECTULMU B YCTOHYMBA MOOWIIHOCT, I1O-
CIELIUAIIHO B kese30nbTHU MpexH (benrus, Ectonus, Utanus u CinoBenus); nekapOoHU3aLus
Ha eHeproemkute orpaciu (ABctpus u llopryranus); Bonopoa (Uranus u Hunepnannus);
MOJIKpEeNa 3a JIOMAaKMHCTBaTa 3a IPEMHHABAHE KbM I10-yCTOMYMBHM EHEPIrUHHU CHCTEMU
(ABctpus); u cipHueBH nanenu (I'eprus u Mcnanus).

IIpoexTHTe HAa 0I01KETHH IVIAHOBE BKJIIOYBAT U NY0JMYHH HHBECTHLHMM B IOJAKpeNa Ha
uudpoBus mnpexoda. llpoekture ca HacoyeHH KbM NUQPPOBH3AIMATA HA Ibp)KABHATA
aJIMUHUCTpalys B peauna abpxkasu wieHkH (benrus, XepBarus, Kunbp, @pannus u Utanus).
Hudposuzanusara Ha yummmmara (Upnanaus u [opryranus) u MCII (I'spuus, @pannus u
CroBenusi) cblIo € BakHa obsacT Ha uHBecTuluu npe3 2023 r. [Ipoektute ce oTHACAT U 0
oOyueHueTo W mnojoOpsiBaHETO Ha Lu(poBaTa IPaMOTHOCT Ha yuyeHuuute (PpaHuus u
Hunepnanaus); xubepcurypHocrra u cBbp3aHocrra upe3 5G (Mcmanus); ruraburoBaTa
uHppactpykrypa (CnoBeHus); KakTo U IH(ppoBaTa AUArHOCTUKA U 000py/BaHE B OOJHULIUTE
(XbpBatus).

16 Pasxonute, puHaHCHpaHu che 3aeMu oT MBY, ca BKmoueHH BbB (PMHAHCHPAHUTE HA HAIIMOHAIHO PABHHUIIE
pasxonu.
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lpadomka 3.6 My6AU4HM HBecTULMM, 2019, 2022 1 2023 1. (% oT BBI)
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Apyru cpepacrsa ot EC npes 2023 1.
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B be3sb3mesaHu cpeactsa no MBY npes 2023 r.
B ®UHAHCMPAHU HA HALMOHANHO PaBHULLLE UHBECTULMM npe3 2023 T.
< ®UHaHCMpPaHKU Ha HAaLMOHANHO paBHULLe npe3 2019 r.

= 060 Ny6AnMyHM nHBeCcTUL MU Npe3 2022 T.

U3TOYHMK: MPOrHo3a Ha EBponenckaTta KOMUCKS OT eceHTa Ha 2022 .

@DuCcKaJHUTE MPOrHO3H €A MOBJUSHU OT peauna OIOMUKeTHU MEPKH, HACOYEHH KbM
CMeK4YaBaHe Ha Bb3/1eiiCTBHETO HA BUCOKHMTE LIEHH HA eHepPrusTa BbPXY AIOMAKHHCTBATAa
u npeanpusatusaTa. Cinyxoure Ha KoMucusita onieHsiBaT HeTHUTE OI0/KETHU Pa3X0/v 3a TE3U
mepku Ha 1,3 % ot BBII npe3 2022r. u 0,9 % mnpe3 2023 r. 3a eBpo3oHaTa Karo ISUIO
(rabmura IV.5 ot npuitoskeHUETO). 3a IENIUTE Ha Ta3u OIICHKA MTOHSITHETO ,,eHePeULiHU MePKU'*
ce ompezens Karo: 1) MepkH, KOUTO UMAT MPSKO Bb3AEHCTBUE BbPXY MPEAETHUTE PAa3X0IH 32
noTpebeHre Ha €HEPrys Ha JOMaKUHCTBATa W/WINA NPEAnpusITUsaTa (,,yeHosu mepku‘); 2a)
MEpPKH, KOWUTO OCHUTYpPSABAT BpPEMEHHO IOJANOMAaraHe Ha J0XOAWTE Ha JOMaKHUHCTBaTa
(cmemoBaTeHO TYK HE C€ pas3Tiekaa MOCTOSHHOTO YBEJIIMYCHNE HA HATHUIIMTE U 3aIUIaTUTE,
MIEHCUUTE WITU JIPYTU COLMAIHU O00E3IIEeTEeH s, Thi1 KaTO He Ce 04aKBa TO Jia Ob/ie OTMEHEHO,
KOraro IIeHHTE€ Ha eHEprusra HaMmalesaT OTHOBO); 20) MEpKH, KOWUTO TMpPeaoCTaBsT
KOMIICHCAIM Ha MPEeanpusATHs (Pa3IndHU OT LIEHOBM MEPKH) B €HEproeMKH OTpaciu (U B
JBaTa Ciryvasi ,,MepKu no omHouieHue Ha 0oxooume*); u 3) MpUxoau OT (HOBU JAHBIH WU
HaJI03H BbPXY) U3BHHPEIHH TedanOu Ha eHepruiiHu apyxectnal’,

17 TTpuxomuTe OT (JaHBLU UK HAJIO3U BEPXY) M3BBHPEIHMU MeYaOH IIPEACTABIIABAT CIEHUATHA KATErOpMSs, Thit
KaTo TOBAa HE MPEACTaBIsIBA MApPKa 3a MOJIKPENa, a M0-CKOPO M3TOYHHK Ha (uHaHCHpaHe. To3u KOHKpPETeH BHJ
NIPUXOAH € BKIIIOUEH B IIPOrHO3MUTE, KaTO CE MMa IPEIBMJ MHOIO IpsKaTa Bpb3Ka C IOBUIICHUTE LIEHU Ha
€HepTusATa U Thi KaTO MHOTO JbP)KaBU YICHKH BEYE M3IION3BAT MIIM OOMHUCIIAT U3ITOI3BAHETO HAa TO3H M3TOUYHHUK
Ha IIPUXOH 32 (MHAHCHPAHE HAa MEPKHU 3a MOAKpETa.
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IloBeueTo OT mMpuUeTHTE MEPKH He C€a HACOYEHHM B J0OCTATHYHA CTeNeH KbM Haii-
ySI3BUMHTE IOMAaKHHCTBA U npeanpusitus. [leneHacoueHnte Mepku ca MEpKH, OT KOHUTO
I1I€ Ce BB3IOJI3BAT CAMO Hal-yS3BUMUTE CIIOCBE OT HACEJICHUETO, BKIFOUBAT H3BECTHA CTEIICH
Ha MMPOBEPKa Ha MMYIIECTBEHOTO ChbCTOSIHUE M ca N30UPATEIIHU B3 OCHOBA Ha JIOXOIUTE WK
cneuu(UYHNATE COLMATHU HYXIU. TUINMWYHM IpUMepH 3a TaKMBAa MEPKH ca: JOOaBKU KbM
MOMOIIM 32 MHUHHMAJCH JOXOJ WM KbM TIO-HHCKH TICHCHUH, €IHOKPATHU OTCTBIIKH,
npucrnagHaT OT CMCTKAaTa 3a CHCPrusd 3a JOMAKMHCTBATA ¢ HUCKU JOXOOH, WM HaMaJICHA
neHa 3a kWh eHeprus 3a JOMakMHCTBaTa C HUCKM JOXOAM. 3a pas3liika OT TOBa
HEIEJICHACOUYCHUTE MEPKHU Ca MIMPOKOOOXBATHH MEPKH, KOUTO C€ TpUjIarar 3a Mmo-roisimMara
9acT OT HAceJIeHHeTo, 0e3 Ja ce mpaBu (rojisiMa) TudepeHIranys Bb3 OCHOBA Ha JOXOIUTE
i crierupuaante Hy)au. 3a 2023 r. okono 90 % oT oTpakeHHETO BBpPXY OKOJKETa ce
IBJDKUA Ha MEPKHUTE, KOUTO HE Ca I[eJICHACOYCHH.

IloBeyeTo OT MpUETHTE MEPKH U3KPUBSABAT EHOBHUS CUTHAJ M HAMAJISIBAT CTUMYJIUTE
3a orpaHH4YaBaHe HA MOTpPe0JeHHETO HA eHeprus U 3a NMOBUIIABAHEe HA eHepruiiHaTa
epekTUBHOCT. MepKuTe MO OTHOUIEHME HA JIOXOAWUTE, KAKTO Ca OMNPEIENIEHU IO0-TOpE,
MPeIOCTaBsAT BpEMEHHA MOJKpera Ha JOMAaKUHCTBATa WM MPEeANpHUATHATa o] ¢opmaTa Ha
TpaHcdepu wiu cyOcuauu, 06e3 Ja ce 3acaraT MPEeIeTHUTE Pa3Xoad 3a MOTpedJieHHe Ha
eHeprus. lleHoBUTE MepKM OKa3BaT BB3JACHCTBUE BBPXY NPEICIHUTE PA3XOAu 3a
moTpedJieHne Ha €HEprusi W MO TO3M HAYMH HAMaJlABaT CTUMYJUTE 33 HaMajsBaHE Ha
MOTpeOJIEHNeTO Ha €Heprusl W 3a MOBHILIABaHE HAa eHepruiiHaTa edektuBHOCT. 3a 2023 r.
OKOJIO JIB€ TPETH OT OTPAKEHHUETO BbPXY OIOJIKETA C€ IBKU HAa MEPKUTE, KOUTO U3KPUBSIBAT
LIEHOBUSI CUTHAJ.

AKO LEHHTE HA €HePrUusiTa 0CTAHAT BHCOKH npe3 2023 r., KpaiiHUTe OI01KETHH Pa3X0aH
BEPOSITHO 11le HA/IBUIIAT NMPOTHO3MTE Bb3 OCHOBA HA 00sIBEeHHUTE MOHACTOSIIIIEM MEpPKH.
Te3u pasxonu ce paznuuaBaT B OTACTHUTE IbP>KaBU WIEHKHU, KaTO OTpa3sBaT CEUPpUUHH 32
BCsKa JAbpkaBa (DaKTOpH, KaTO HampuMep pa3pabOTBAaHETO HA TEXHUTE HAIIMOHAIHU MAKETH
OT MOJIMTUKU U €HEepruitHusa MUKc. BaxkHo e a ce oTOenexH, 4e HIKOU Jbp>KaBU YJICHKH BCe
ole He ca OOSBMUIM B CBOWUTE NMPOEKTU Ha OIO/DKETHU IUIAHOBE KAaKBH €HEPTUUHU MEpPKH
rtanupar 3a 2023 r. 3a qa oueHsT OI0KeTHUTE Pa3XoIu 3a eHepruiHuTe Mepku 3a 2023 r.,
cinyxxOute Ha Komucusara pasriegaxa MOMEHTa Ha BJIM3aHE B CHUJIa Ha OOSIBEHUTE WIIU
0J1I00pEHHU OT MPAaBUTEIICTBOTO MEPKH, KAKTO M OOsIBEHATa JlaTa Ha U3THYaHE Ha TEXHUS CPOK
Ha JeNCTBHE. B HAKOJIKO IbP>KaBU YIIEHKH C€ INTAHUPA CPOKBT HA JEHCTBUE HA EHEPTUIHUTE
MepkH na u3rede npe3 2023 r. (HAKOM OT TAX OIIE€ B Kpas Ha IbPBOTO TPHUMECEUHe Ha
romuHara)'. Belpeku ToBa, aKo LIEHUTe HAa eHEePIHATa OCTAHAT BHCOKH, TbPKABHTE WICHKH
Morar Ja pelar Ja yIbJKaT ChIIECTBYBAIIMTE MEPKH WM Ja IMPUIIOKAT HOBU TakuBa. B
pe3yJsiTaT Ha TOBa — 3a €BPO30HATA KATO IS0 U 32 peAMIia AbPKaBH WIEHKH — OI0/IKETHUTE
pasxoju 3a eHepruitHuTe Mepku npe3 2023 r. Moxe 1a ObaaT MOAICHEHH.

18 Hacrosimara nporuo3a 3a 010PKeTHUTE Pa3XO0/M 32 MEPKH, CBBP3aHH C BUCOKUTE LIEHH Ha EHEPIUATA, CE IBIIKH
JI0 TOJISIMA CTETICH Ha HIKOJIKO TOJIEMH JIbPKaBU YJICHKH, KOUTO Beue 00sIBUXa 3HAUUTEITHH 1[EJIOTOUIITHY TaKeTH
OT TIOJIUTHKH.
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lpadpmka 3.7 BloAXeTHM pasxoAu 3a eHepruiHu mepku npes 2022—2023 r. (% ot BBM)

% of BBMN
L
T

BE BG cz DK DE EE IE EL ES FR HR T cy (A7) LT w HU MT  NL ar PL PT RO E1 5K FI SE EA20 EUZT

¥ Pazxogm 33 eHeprHiHM Mmeprn npes 2022 r.
= [oMuAHHTENHN NPOTHOIHK Pa3X0gM, SKO EHEPTMHHMTE MepkH GbAaT yabAMEHN 40 kpaA Ha 2023 .

H Pasxogm 33 eHeprHiHM Mmepen npes 2023 r.

WU3To4HMK: [porHo3a Ha EBponenckata KOMUCKs OT eceHTa Ha 2022 .

Cayxo6ute Ha KoMucHsiTAa OLIEHNXA MOTEHIMAJIHUTE TONBJIHUTETHN OIOZKEeTHH Pa3Xoau
3a eHepruiiHU MEePKH, B CJIy4Yail Ye CPOKBT HA Al CTBHE HA ChIECTBYBAIIUTE MEPKHU Ob/1e
yabJKeH npe3 nsiiiata 2023 r. ToBa mo He0OOXOAMMOCT € CHITHO CTHIIM3UPAHO JCHCTBUE, IPU
KOETO TPOTrHO3aTa OT €CEeHTa ce M3I0JI3Ba KAaTo OTIpaBHAa TOYKa U ce TpeHedOperna
BB3JIEHCTBUETO, KOETO yIBI’KaBaHETO HAa E€HEPruiHUTE MEPKU OM MOIJIO Jla OKake BBPXY
WKOHOMHMYECKAaTa aKTUBHOCT W WHGmanusTa. ToBa moka3Ba, 4e ako EHEPTHIHHTE MEPKHU
TpsOBa a ObaaT 3ama3eHu 3a msata 2023 r., pa3xoauTe 3a TsIX OMxa MOTJIH J]a c€ yBeIuyar ¢
ome 1 % ot BBII B eBpo3onara u ga gocrturHat 6iuzo 2 % ot BBII npe3 2023 r., koeto e
3HAYUTENTHO TI0-BHCOKO PAaBHHMIIE, OTKOIKOTO mpe3 2022 r. (rpaduka 3.7)°. Ionoxenuero B
OTJICIHUTE IbP’KaBU UYJICHKU C€ pa3iMvaBa B 3aBHUCHMOCT OT OCOOCHOCTUTE Ha MEPKHTE,
MU3BCCTHU 10 MOMCHTA (B CcuJia, HpI/IeTI/I 1501040 06$IBGHI/I), BKJIFOUUTCIIHO TAXHATa HICI[pOCT 158
MMOCOYCHHTE JaTH Ha U3TUYaHE Ha TEXHUS CPOK Ha JeiicTBue. ToBa moka3Ba Kak eHepruiHuTe
MepKI/I Morart aa oxaxxart B’I)3I[€I>'ICTBHC Bpry (bHCKaJIHOTO paSBI/ITI/Ie 1 HAaCOYBA BHUMAHUCTO
KbM 3HA4YEHHETO Ha TOBa AbpKABUTE WIEHKH Ja MpHeMaT MEPKH, KOUTO ca (PUHAHCOBO
JOCTBHIIHHU, HACOUYCHU Ca KBM H&ﬁ-yﬂjBHMHTG 158 Hpe}lOCTanlT CTI/IMy.]'II/I 3a HaMaJIsIBaAaHC Ha
MOTPEOIEHUETO HA CHEPTHSL.

19 32 HAKOM KOHKpDETHH IbpHKABH YICHKM Ta3M OIEHKA MPEINOoara ChIIO Taka e(eKTHBHOTO H3IION3BaHE Ha
6}OI[)KGTHI/ITC erllI/ITI/I, KOUTO IIOHACTOAIIEM Ca HpelIBI/UIeHI/I OT HAKOU HpaBI/ITeHCTBa 3a q)HHaHCI/IpaHe Ha
JNOIBITHUTETIHN €HepruitHn Mepku mpe3 2023 r., moapoOHOCTHTE 3a KOWTO BCE OIIE HE Ca YTOYHEHH.
OTpaXeHUETO M BhPXY OO/PKETa BEUe ¢ OTPA3eHO B MPOTHO3MUTE 3a AC(HIATA [0 KOHCOJUAUPAHUS IbPIKABEH
OIO/KET W KOHCOJMUAMPAHUS IbpKaBeH ABAT mpe3 2023 r., HA KOWTO C€ OCHOBaBa HACTOSAIIATa MPOTHO3a OT
€CEeHTa, HO HE U B O0IIHTE OFOPKETHU Pa3X0Jy 3a EHEPTUIHHN MEPKHU Tpe3 ChIaTa roInHa.
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Ouyenka na Komucuama na npoekmume Ha 0100xcemuu niaanoge 3a 2023 2.

IToBeyeTo AbPKABH YJIEHKH OT €eBPO30HATA NPEACTABHXA CBOUTE NPOEKTH HA OI0’KEeTHU
IIaHoBe 10 15 oKTOMBpH B chOTBeTCTBHE ¢ WieH 6 or Permament (EC) Ne 473/2013%°.
[Ipoexture ©Ha OropkeTHH miIaHoBe Ha MWramus wu JlatBus Osxa mnpeacTaBeHH OT
IIPABUTEJICTBATA, YUITO MaHAAT U3THYA, Bb3 OCHOBA HA HEIIPOMEHEHU IMOJUTHKH C OIJIe] Ha
MOJINTUYECKUS UM KB (M300pu CHOTBETHO Ha 25 cenreMBpu U 1 okromBpu). [Topaam ToBa
JTaHHUTE 3a OropkeTHUs Aeguuut 3a 2023 r. u apyrure (GUCKaIHU IPOMEHJIMBH B TE3U JIBa
MIPOEKTa Ha OIOKETHHU TUIAHOBE HE MPE/ICTABIABAT LI Ha NOJIUTUKATa. B ciyyas ¢ Uranus
Komucusara He nmyOiinKyBa CTaHOBMILE OTHOCHO IMPOEKTa Ha OOKETEH IUIaH, U3TOTBEH Bb3
OCHOBAa Ha HENpOMEHeHa noiauThka npe3 2023 r. U IpencTaBeH OT MPEICTaBEHO OT
IpeJUIIHOTO IpaBuTencTBo Ha 10 okromBpu. Bmecto ToBa Komucusita cBOEBpeMEHHO 1€
myOJIMKyBa CTAaHOBHIIIE OTHOCHO aKTyaJM3UpPaHUs MPOEKT Ha OrojpkeTeH miad 3a 2023 ., 3a
KOITO ce ouakBa Jia ObJie MpeACTaBEeH CKOPO OT HOBOTO MPaBUTEICTBO. JIaTBUS ce MpUKaHBa
na npeacrasu Ha Komucusita n Ha EBporpymnara akTyanu3upaH MpoeKT Ha OF0KETEH TUIaH BbB
BB3MOKHO Hall-KpaTbK CPOK M Hail-MaJlKo €IMH Mecell Ipeay IUIAHWPAHOTO NMpHEMaHe Ha
IIPOEKTO3aKOHA 3a OI0/KETa OT HAI[MOHAIHMSI 1apJIaMEHT.

KoMucusita HanpaBu OLeHKa HAa MPOEKTa Ha 0K/IKeTeH IJIAH Ha XbpPBaTus 32 IbPBH
nbT. Teil KaT0O XbpBaTHs IIE€ CE€ NPUCHEAVMHU KbBM €BPO30HATA O HAKOJIKO CEAMMIM, Ha
1 suyapu 2023 r., KoMmucusara npuBeTcTBa peHICHHETO Ha XbpBaTUs Ja NPEICTaBH CBOS
IIPOEKT Ha OIO/KETEH IJIaH KaTo JbpXKaBa, KOSTO CSIKalll € BeUe YWICHKa Ha €BpO30HATA.

KoMucusita oieHd ChbOTBETCTBHETO HA MPOEKTHUTE Ha OK/:KeTHH MmiiaHoBe 3a 2023 1. ¢
npenopbkutTe Ha CbBera o1 12 10s11 2022 r. CrBeTHT Npenopbya 3a PpuckagHaTa MOJIUTHKA
Ha JIbpKaBUTE YWIEHKU /1a B3EME C€ MPEBUJ MPOAbIKABallaTa BPEMEHHA U LIeJIEHACOUYEeHA
MOAKpena 3a JOMAaKWHCTBAaTa, KOWTO Ca Hal-ysI3BUMH OT IOKAaYBAaHETO Ha IIEHUTE Ha
eHeprusTa, u 3a xopara, osranm ot YkpaiiHa. OcBeH ToBa CbBETHT MPENopbya Ha JbPKABUTE
YWICHKHU JIa yBEIWYAT MyOJUYHUTE WHBECTUIIMU 33 CKOJIOTHYHHS W U(PPOBUS TIPEXO] U 3a
€HepruiHaTa CUTypHOCT, Kato B3eMar npeasul nHuunuarusata REPowerEU, BkirounTenHo
karo usnonssatr MBY u npyru ¢onnose Ha Crio3a. [IbpkaBUTe WICHKH CII€/iBa ChIIO Taka Jia
MMaT FOTOBHOCT J1a aIaliTUpAT TEKYUIUTE Pa3xolu KbM IMpoMmeHsmara ce cutyanus. OcBeH
TOBa B IIpenopbkuTe Ha ChBeTa Oele HAlPaBeHO pa3rpaHUUYCHHE MEXTY TbPKaBUTE WICHKH
BB3 OCHOBA Ha ()MCKATHOTO UM MPOCTPAHCTBO, OTPA3E€HO B TEXHUTE PaBHUINA HA JIBJITA!

e Ha JIbpP:KABUTE YJIEHKH € TOJSIM IBbJr Oelie MpenopbyaHo Ja OCUTYPSIT pa3yMHa
(duckanHa TONHWTHKA, TMO-CIENUATHO 4Ype3 OrpaHMYaBaHe Ha HapacTBaHETO Ha
(UHAHCUpAaHWTE Ha HAINWOHAIHO pABHUIIE MTHPBUYHU TEKYIIM Pa3Xxogu O]
cpegHocpouHus noteHnumaneH pber Ha bBII. 3a mepuona cinen 2023 r. Ha abpKaBUTE
YJIEHKH C TOJISIM JBIT Oellle MpernopbyaHo Ja MpoBexaaT (UcKamHa MOJIUTHKA, HACOYeHa
KbM TIOCTHTaHE Ha pa3yMHU CPEAHOCPOYHHM (UCKAIHU TO3WIIMM W TapaHTHpaHE Ha
HAJEKIHO U MOCTETICHHO HaMallsBaHE Ha JbJIra, KAaKTO M KbM (UCKaTHA YCTOWYHBOCT B
CPEeIHOCPOYEH TIJIaH Ype3 MOCTENEeHHA KOHCOIH/IAINS, HHBECTUITUN U pePopMu;

2 B cportBercTBHE C uneH 6, maparpad 3, 6yksar) or Pernament (EO) Ne 473/2013 T'bpuus, Hpnanaus u
Hunepnannus npenocraBuxa B cBoutTe [IBIl komudecTBeHM OIEHKH Ha €PEKTUTE OT paslpeaeiieHHEeTO Ha
IJIaHUpaHUTe OI0HKETHH MEpKH. MaJTa pecTaBy aHallu3 Ha paslpeIelieHUeTO Ha BeUe MPUIOKECHUTE MEPKH C
IIeJ]1 CMeKJaBaHe Ha BB3JCHCTBHETO Ha BUCOKATa WHQIIAINS.
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® IbpP:KaBUTE WIEHKH ¢ MAJIbK M CpeleH JABbJI CleBa Ja rapaHnTupart, dye npe3 2023 r.
HapacTBaHETO HAa (PMHAHCUPAHUTE HA HAIMOHATHO PABHUIIE IbPBUYHU TEKYIIH PA3XO0IHU €
B CbOTBETCTBHE C KaTO IJI0 HEYTpAJIHA MO3UIIMS HA OJIMTUKATa. 3a nepuoja cien 2023 r.
TE ClelBa Jla MPOBEXIAT (MCKATHA TMOJMTHKA, HACOYEHA KbM IOCTHTaHE Ha Pa3yMHH
CPEIHOCPOUYHHU (DUCKATHH TIO3UIUH.

IMo-poa1y e npeacraBeno 00001eHNEe HA CTAHOBUIIIATA HA Komucusra®l. CranoBumiara ce
OCHOBaBaT Ha nporuo3ara Ha Komucusra ot ecenta Ha 2022 1., BKIIOUYUTEIHO HHPOpMAITUATA,
BKJIFOUYEHA B IPOCKTUTE HA OFO/KETHHU IJIAHOBE:

JAbpxkaBuTe 4YJeHKM ¢ BHCOKO paBHuine Ha abjiara (bearus, ®pannus, ['spums,
MMopryranus u Ucnanus)

3a ®pannus, ['sprus u VMcnanusa ce oyakBa HapacTBaHETO Ha (PUHAHCHpPAHHUTE Ha
HAIIMOHAJTHO PAaBHUIIEC MBPBUYHHM TEKYIIM Pa3XoAW 1a ObJIe MOJ CPEeIHOCPOUHHS
notennuaieH pbeT Ha BBII, kaTto ce B3emar mpeaBua BpeMeHHATa U LieJIeHACOYEHA
MOJIKpena 3a JOMAaKMHCTBAaTa W TPEANPHITHATA, KOWUTO Ca HaW-ysSI3BUMH OT
MOKAYBAHETO Ha [[EHUTE Ha CHEepPrusTa, U pa3XxoJUTe 3a MOMOII 3a X0para, Osiraiii ot
Vkpaiina, kakto ce mpernopbuBa or ChBera. ToBa He € Taka B benrus, Kbaero
HapacTBaHeTO Ha (UHAHCHUPAHWUTE HA HAIMOHAJIHO pPABHUIIEC TEKYIIU Pa3XoIu
HA/IBHIABa TIOTCHIMAIHUS pPAcTeX, Karo ce B3eMe INpPEeABH] BpEeMEHHATa H
[eJIeHacoYeHa MOJKpena 3a TOMaKUHCTBAaTa U MPEANPUITHATA, KOUTO ca Hail-ysSa3BUMHU
OT TIOKAaYBAaHETO Ha IICHUTE HA C€HEprusiTa, W 3a xopara, Odramm OT YKpaiiHa. 3a
[Topryranusi ce oyakBa HapacTBaHETO Ha (PMHAHCUPAHUTE HA HAIMOHATHO PaBHHUIIE
TEKYIIH pa3xo]u Aa Objae 01130 0 CpeIHOCPOUHHUS NoTeHIraleH pbeT Ha BBII, karo
ce MpueMe MJIaHUPAHOTO HaMallsiBaHE Ha MEPKUTE B OTTOBOP HA BUCOKHTE LIEHH Ha
SHeprusTa, BKIIOYMATEIIHO Ha BPEMEHHATA W IEJIEHACOYCHA IMOJKpena 3a ySI3BUMHTE
JIOMAaKMHCTBA U MIPEANPHUITHSL.

Benuku nbpokaBH WIGHKHM IUTAHUpPAT Ja (UHAaHCHpAT MyONWYHM WHBECTULUHU 32
€KOJIOTUYHUS U IIUPPOBUS MPEXO] U 32 CHEPIUiiHAaTa CUTYPHOCT, BKIIOYUTEIIHO Ype3
usnon3pane Ha MBY u npyru ¢onnose nHa EC, kakto ce mpenopbsuBa or ChbBeTa.
OuakBa ce oOuTe MyOIMYHU MHBECTUIMH KaTo nporueHt ot bBII na ce ysenuuar nnu
na octaHaT ctabunHu npe3 2023 r. crpsimo 2022 r. BbB BCUUKH JIbPXKAaBH WIEHKH, C
n3kiaoueHne Ha @panums u 'spuus. benrus, @pannusa, 'epuus, Ilopryramusa u
Vcnanus mnnaHupar JAa 3ana3saT  (UHAHCUPAHUTE HAa HALMOHAJIHO PaBHMILE
MHBECTUIIMH, Thil KATO C€ OYaKBa Te Jla C€ YBEIUYAT WIM Ja OCTaHAT CTa0MJIHU Mpe3
nepuona 2022—2023 r. IlpuHochT Ha pa3xoaute, puHaHCHpaHU C O€3BB3ME3THH
cpenctBa mo guHUsA Ha MBY u dongose va EC, 3a obmiata ¢uckamHa mo3umus €
€KCIIAaH3MBEH WJIM HEYTPaJ€H BBB BCHUKHM JbpP)KAaBU WIEHKH, C M3KIIOUEHHE Ha
@pannus u ['eprus.

Karo msanmo Komucusita € Ha MHEHHE, Y€ MPOEKTUTE Ha OFO/DKETHU IUIAHOBE Ha
Opannus, ['epuust u Vicianus ca B ChOTBETCTBHE ¢ (PUCKAIHUTE HACOKH, ChABPIKAIIN
ce B nmpenopbkara Ha CrBera oT 12 romm 2022 T., J0KaTO TO3M Ha benrus € yacTuyHo B

2l KM CTAaHOBHIIATA € NPUIIOKEHO CTATHCTHYECKO MPUIIOKEHHE, BKIIOYBAIIO HEOOX0quMara HHPOpMaLHs 3a
OIICHKA Ha IUIAHOBETE HA IbP)KABUTE WICHKH.
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CbOTBCTCTBHUC C MPCIIOPBKATA, a4 110 OTHOIICHUEC HA MMPOCKTA Ha HopTyraJm;I € HAJIMILEC
PHUCK aa 6’5,[[6 CaMO YaCTHU4YHO B CHLOTBETCTBHUEC C IIPECIIOPHKATA.

JAbp:kaBH WIEHKH ¢ MajabK/cpefeH Abir (Ascrpusi, XbpBartusi, Kunsp, Ecronus,
@®uuiaanausa, [epmanus, HWpaanausa, Jlarsusa, JlurBa, JlokcemOypr, Madra,
Hunepaanaus, CiioBenusi u CjioBakus)

Oo6mara ¢uckamna mosuius npe3 2023 1. ce pa3nTuvaBa B OTACTHUTE AbPKABH WICHKH:

o pectpuxtuBHa (Mexmy +0,5% u +2,3 % ot BBII) %2 Jlateusa, Upnanmus,
Kunsp u Manra

o Karo usuto Heyrpanna (mexay -0,1 % u -0,2 % ot BBII): XbpBatus, ABctpus u
Dunnmanaus

o ekcrnan3uBHa (Mexny -0,4 % u -2,6 % ot BBII): JlutBa, ['epmanus, Ecronus,
JlrokcemOypr, Hunepnanaus, CnoBenust u CiioBakusi.

[IpuHOCHT HA TEXHUTE PUHAHCHPAHU HA HAIMOHAIHO PABHUILE TEKYIIU Pa3Xou (Ciea
MpHCIaJaHe HAa HOBUTE MEPKHU IO OTHOIICHHWE HA MPHUXOJAWTE) 3a obiaTa puckaiHa
no3unus mpe3 2023 r. chl1o Bapupa B OTACIHUTE IbP>KaBH YJICHKH:

o pectpuktuBeH (Mexny +0,4 u +1,7 npouneHTHN myHKTa): XbpBaTUs, JlaTBUS,
WNpnannus, Kunep n Manta

O Karo IIUI0 HeyTpaleH (OKOJIO HyJa NPOLEHTHH NyHKTa): DUHIaHIUS U
Hunepnannus

o ekcmaH3uBeH (Mexny -0,3 % wu -1,7 npoueHTHH nyHKTa): ABcTpus, JIuTBa,
I'epmanus, Ecronus, JlrokcemOypr, CrnoBenuss u CrioBakusi. BbpB Bcuuku
cllyuad TOBa HE € pe3yiaTaT OT BpeMEHHa U IeJIeHacO4eHa IMOoJIKpena 3a
JIOMaKWHCTBATa U MPEINPHUATHITA, KOUTO Ca Hali-ysS3BUMH OT TIOKaYBAHETO HA

LNCHUTC Ha CHEPIUATa, U 3a XOpara, 65[1"21]1_[1/1 oT YKpaﬁHa23.

Benukn gabpkaBu 4WIEHKM IUIaHUpAT Aa (UHaHCUpaT MyOJMYHM WHBECTULMHU 3a
€KOJIOTUYHUS U LU(POBUS MPEXO]] U 3a EHepruifHaTa CUTYPHOCT, BKIFOUUTEIIHO KaTo
u3non3Batr MBY u npyru ¢onaose na EC, xakro ce npenopbuBa oT Cbaera. [Ipe3
2023 r. ce oyakBa BbB BCHYKH ABPKAaBU UYICHKH C MaJTbK/CpeleH ABIAT OOLIUTe
nyOJIMYHN MHBECTUIMHM KaTo mpoueHT oT BBII na ce yBenuuar wim ga ocTtaHar
crabwinu  copsamo 2022 r. Benuku JObp)kaBM  WIEHKHM IJIaHMpAaT Ja  3amassrt
(UHaHCUpAaHUTE Ha HALIMOHAJIHO PABHUIIE MHBECTULIMHU, C U3KIIOYeHHe Ha Kumbp,
JlatBust m Manta, KbJIeTO ce OudakBa Te Ja HamanesaT B mepuoga 2022—2023r.
[IpuHoCHT Ha pa3xoauTe, GUHAHCHUpPAaHU ¢ 0€3BB3ME3THU CPEACTBa Mo JuHUI Ha MBY

2 OTpI/IL[aTeJ'IHI/ISIT (HOJ'IO)KI/ITGJ'IHI/IHT) 3HAaK CbOTBCTCTBA HA U3JIMIIBK (HGIIOCTI/IF) Ha HapaCTBAHCTO Ha

IbPBUYHUTE PA3XOAX B CPABHCHUE ChC CPSIHOCPOUHHMS OTEHIIMAN, KOSTO IMOKa3Ba eKCIIaH3MBHA
(pecTpUKTHBHA) (PHCKATHA MOJTUTHKA.

23 B cnyuas na Criopakus 1 CJIOBEHHs MEPKHTE 3a €HEPrUiHA TIOJIKpeNa B IPOEKTUTE Ha OIOKETEH IUIaH He ca

JA0CTaTb4YHO KOHKPECTU3HUPAHU. Hopazm TOBA HAa TO3W €Tall €EKCIIaH3WBHATA MO3HUIUA HE MOXKE Ja CE€ pasrjICxKaa

KaTo pe3yaTaT OT BPEMCHHA U ICJICHACOYCHA MOAKPEIa 3a JOMAKMHCTBATA U NMPEANPUATHATA, KOUTO Ca HaW-

YA3BUMU OT MMOKAYBAHCTO HA ICHUTE HA CHEPrusATa, U 3a Xopara, 6${ranm oT YKpaﬁHa.
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u ¢onnose Ha EC, 3a oOmiara (puckanHa mo3uIMs € eKCIIaH3WBEH WM HEYTPaJeH BbB
BCHYKH JABbP)KaBU WICHKH, C U3KIIIOUeHUE Ha [ epMaHus.

e Karo msamo Komucusra € Ha MHEHHE, Y€ MPOSKTUTE Ha OIOJDKETHU IIJIAHOBE Ha
XbpBatusa, Kunep, Ounnanaus, Upnanaus, JlatBus u Manra ca B CbOTBETCTBUE €
(hMCKaTHUTE HACOKHU, ChIbpXKAIlU ce B mpenopbkara Ha ChBera oT 12 romm 2022 r.
[Ipoekture Ha OrokeTHH TUTaHOBE Ha ABcTpus, JlutBa, I'epmanus, Ecronwus,
JlrokcemOypr, Hunepmanaus, CinoBenuss 1 CioBakus ca 4aCTUYHO B CHOTBETCTBHE C
MpernopbKara.

Brrnpeku ue qpprkaBUTe WICHKH Obp30 BbBEI0OXA EHEPIUHHU MEPKH KaTO 4acT OT CIELIHUTE
OTBETHHU MEPKHU Ha IOJIMTHKATa 110 OTHOLIEHUE HAa U3BBHPEIHOTO MOKAUYBAHE HA LIEHUTE Ha
CHeprusTa, yIbJDKaBaHETO Ha ChILIECTBYBALUTE W/WIM BBBEXKIAHETO HA HOBU MEPKU 3a
MOJIKpeNa B OTrOBOp Ha BHMCOKWUTE LIEHM Ha EHEprusra OU JONPHHECIO 3a IHO-TOJIIMO
HapacTBaHe Ha (PUHAHCHpAHWTE HA HAIMOHAJIHO PABHUILE HETHU TEKYIIM Pa3Xxogu U 3a
yBeJIM4aBaHe Ha MPOTHO3MPaHUs OroKeTeH AeuiuT u abpxkased apar npes 2023 r. [Topaau
TOBa € BaKHO Jbp)KaBUTE WICHKM Ja HAcoyar MO-100pe Te3W MEpKU KbM Hal-ysS3BUMUTE
JIOMAaKMHCTBA U U3JI0)KEHUTE Ha PUCK MPEANPUSATHS, 3a J1a 3a1a3s|T CTUMYJINTE 32 HaMaJlsiBaHe
Ha NOTPeOJIEHUETO Ha EHEePIUs, KAKTO U MEpKUTE Jja ObAaT OTTEIJIEHH, KOraTO HAaTUCKBT BBPXY
LIEHUTE Ha EHeprusiTa Hamaee.

Komucusta npukanBa benrus, Ilopryranus, Asctpus, JlurBa, ['epmanus, Ecrtonus,
JIroxcemOypr, Hunepnanaus, Cnoenust u CioBakus Ja npeanpueMaTr HeOOX0JMMHUTE MEPKU
B PaMKHMTE Ha HAI[MOHAJIHUTE OIOJPKETHH IMPOLEAYpH, 3a Jla Ce rapaHTHpa, ye OIDKETHT 32
2023 r. e B ChOTBETCTBUE C pENOpPBKUTE, pueT oT ChBeTa Ha 12 rormum 2022 1.

IIpoexTHTe HA 0I0MKETHU NJIAHOBE 0OMKHOBEHO BKJIIOYBAT MEPKH, KOUTO €2 HACOYEHHU
KBbM YKpelnBaHe HA Ka4eCTBOTO U ChCTaBa HA MyOJUMYHHUTEe PUHAHCH U JTONPHHACAT 3a
YCTOHYMBO M NPHOOLIABAIIO Bb3CTAHOBABAHe. TOBa BKIIIOYBA CTUMYJIHpAIU pacTexa
HWHBCCTHUIINH, TTO-CIICHUAIIHO B IMOJKPEIIa HA CKOJIOTMYHUA U III/I(prBI/IH mpexoa, KaKToO U Ha
eHepruiiHaTa CUrypHocT. HanmpeabKbT 0 H3ITbJIHEHUETO Ha Cien(UIHNTE 3a BCAKa AbpKaBa
MpEeNnopbKU 1e ObJie LIATeJIHO OMHMCAaH B JIOKJIajaa 3a JbpxkaBaTa 3a 2023 . U OIEHEH B
KOHTEKCTa Ha crieln(pUUHUTE 32 BCSIKA IbprKaBa MPENOPbKH, KOUTO I11e ObAAT NPEATI0KEHN OT
Komucusita npe3 nposnerra Ha 2023 .

32



NPUJIOKEHMUE I: CneundguyHa 3a BCAKA IbPKAaBa OLEHKA HA MPOEKTUTE HA
O101:KeTHH MJaHose 3a 2022 r.

Bb3 ocHoBa Ha mporHo3ata Ha Komucusara m Ha uHpOpManusaTa, BKIOYEHA B MPOEKTa Ha
OropkeTeH TuiaH Ha ABCTpud, mpe3 2023 1. ce oyakBa oOmiara (uckaiHa No3uIKs 1a Obae
KaTo WsJI0 HeyTpaidHa. ToBa BKIIOYBA EKCHAH3WBEH IPUHOC Ha (QUHAHCUpPAHUTE Ha
HAIIMOHATHO PaBHMIIE TEKYIIM Pa3XoJu 3a oOmarta (uckaimHa mo3uius. To3u eKCcliaH3uBeH
IIPUHOC HE € pe3yJTarT OT BPEMEHHA M LIeJIEHacO4YeHa IOJKpena 3a JOMaKHWHCTBaTa U
MPEANPUATHATA, KOUTO Ca Hal-ysA3BUMHM OT IIOKauBAHETO HA LIEHUTE Ha EHEprusAra, u
pa3xonuTe 3a IMOMOI 3a Xopara, Osramu oT YkpaiiHa. Kato msyio HapacTBaHETO Ha
(uHaHCHpAaHUTE HA HAIMOHAIHO PaBHUILE TbPBUYHH TEKYIIH Pa3XOAH HE € B ChOTBETCTBHE C
npenopbkaTta Ha ChBeTa. ABCTpuS IJIaHKUpa Ja GUHAHCHPA JOIMBIHUTEIHN UHBECTHIIMH Ype3
MBY u npyru ¢ponnose Ha EC u cbI10 Taka 3ana3pa GMHAHCHUPAHUTE HA HALIMOHAIHO PABHUIIIE
uHBecTuIMH. Ts manupa na GruHaHcupa MyOJIMYHU HHBECTUIIUY 32 €KOJIOTUYHUS U IU(PPOBUS
MpexoJ U 3a eHepruitHata curypHoct. Karto wsio Komucusra € Ha MHEHUE, Y€ MPOEKTHT Ha
OrO/KeTEeH MJIaH Ha ABCTPUS € YaCTUYHO B CbOTBETCTBUE C (PUCKATHUTE HACOKH, ChABPIKALIU
ce B npenopbkara Ha CebBera orT 12 romm 2022 r. Komwucusita npukaHBa ABCTpHUS JAa
npearnpuemMe HeoOXOIUMUTE MEPKU B paMKUTE HAa HAI[MOHATHHUTE OOKETHU MPOLIETYpH, 3a
Jla TapaHTupa, uye 01 KeThT 3a 2023 1. € B ChOTBETCTBHE C MpenopbkaTa, mpuera oT CbBeTa
Ha 12 room 2022 r. Benpeku ye ABcTpus Obp30 BbBEIE CHEPrUHHH MEPKH KAaToO 4YacT OT
CIEIIHNUTE OTBETHU MEPKM Ha MOJUTHUKATAa MO OTHOLUIEHHE HAa MU3BBHPEIHOTO MOKAaYBaHE Ha
LIEHUTE Ha EHEPrusiTa, yABbJDKAaBAaHETO HA CHIIECTBYBAIUTE W/WIM BHBEXKIAHETO HAa HOBU
MEpKHU 32 MOJKpena B OTTOBOP Ha BUCOKUTE LIEHU Ha €HEeprusara Ou JOIMPUHECIIO 3a O-TOJIIMO
HapacTBaHe Ha ()UHAHCHpAHWTE HAa HAIMOHAJIHO PABHUILE HETHU TEKYIIM Pa3Xxogu U 3a
yBeJIMYaBaHe Ha MPOTHO3UpPaHUs OroKeTeH neuuuT u abppxkaseH abir npe3 2023 r. [lopanu
TOBa € BaXKHO Jbp)KaBUTE WIEHKM Ja Hacoyar Mo-100pe Te3W MEepKHU KbM Hal-ysS3BUMUTE
JIOMaKMHCTBA U U3JI0)KEHUTE Ha PUCK MPEANPUSATHS, 3a J1a 3a1a3s|T CTUMYJINTE 32 HaMaJlsiBaHe
Ha NOTPeOJIEHUETO Ha EHEPIUs, KAKTO U MEpKUTE Jia ObAaT OTTEINICHH, KOTaTO HATUCKBT BBPXY
LIEHUTE Ha eHeprusita Hamanee. Komucusra e cbio Taka Ha MHEHHE, ue ABCTpHS € 0TOensA3ana
U3BECTEH HAIPEeIbK IO OTHOIIEHHE Ha CTPYKTypHaTa 4YacT OT (PUCKAJIHUTE NPENOpbBKH,
ChABPXKAIIM ce B mpenopbkata Ha CbBera oT 12 ronm 2022 1. B KOHTEKCTa Ha €BPOMEHCKUS
CEMECTBP, U NOpagu TOBA NPHUKaHBAa OPTaHUTE Ja YCKOpAT Hampenbka. HampeabksT 1o
U3IBJIHEHUETO Ha CelU(PUUHUTE 3a BCSKA AbprKaBa MPENOpPbKHU L€ ObJe AaTETHO OMKMCAH B
JI0KJIa/1a 3a Ibpxkanarta 3a 2023 T. ¥ OIIeHEeH B KOHTEKCTa Ha celM(pUYHHUTE 3a BCAKa JbprkaBa
MIPEeNopbKH, KOUTO 11e ObAat npeanoxxenu ot Komucusra npes nposierra Ha 2023 1.

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha nH(popMmanusTa, BKIOYEHA B MPOEKTa Ha
OromxereH 1uiaH Ha bearus, npe3 2023 r. He ce ouakBa HapacCTBaHETO Ha (PMHAHCHUPAHUTE HA
HAIIMOHAIHO PaBHUINE TEKYIU Pa3Xxoau Ja ObJie M0/ CPEIHOCPOUHHS TTOTEHIHAJIEH PBCT Ha
BbBII. ToBa He e pe3ynaTaT OT BpEMEHHA M LEJIEHACOYEHA IOJKpEIa 3a JOMAaKHHCTBATA U
MPEANPUATHATA, KOUTO €A Hall-ys3BUMHU OT LIEHUTE HA €HEPrusaTa, U pa3xoJuTe 3a MOMOII 3a
xopara, osiranu oT YkpaitHa. [Topaau ToBa HapacTBaHeTO Ha (MHAHCHPAHUTE HAa HAIIMOHAIHO
paBHUILIEC I'BPBUYHU TEKYIIU Pa3X01 HE € B CbOTBETCTBHE C Mpenopbkara Ha CbBera. benrus
IIaHupa 1a GuHAHCHpa AONBIHUTEIHN MHBeCcTUIMH upe3 MBY u apyru ¢ponnose na EC u
CBIIO Taka 3ara3Ba ((MHAHCHPAHUTE HAa HALIMOHATHO paBHUILE MHBECTHLMU. Ts miaHupa Ja
(¢buHaHCUpa MyOIMYHU MHBECTULIMU 32 €KOJOTUYHUS U UGPOBUS IPEXOJ U 3a €HepruiiHaTa
curypHoct. Karo 1510 Komucusita e Ha MHeHHe, ye IPOEKTHT Ha OI0KeTeH IjIaH Ha benrus
€ YaCTUYHO B ChOTBETCTBHE C (PMCKATHUTE HACOKHU, ChABPIKAIIM CE B IIpernopbkaTta Ha CbBeTa
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ot 12 rommu 2022 r. Komucusra npukanBa benrus na npenmnpueMe HE0OXOAUMUTE MEPKH B
paMKUTE Ha HallMOHAJIHUTE OI0/KETHU MPOLEAYPH, 3a J]a rapaHTupa, 4e 01 keThT 3a 2023 1.
€ B CbOTBETCTBHE C IIpenopbKara, npuera ot Coeera Ha 12 ronu 2022 r. Benpeku ue benrus
Obp30 BbBEJC EHEPTUHHU MEPKU KATO YacT OT CIEHIHUTE OTBETHU MEPKU Ha MOJUTHKATA IO
OTHOIIIEHHE Ha H3BBHPEAHOTO IIOKAYBAaHE HA ILIEHUTE Ha EHEPrusATra, yABDKABAHETO HaA
CHILECTBYBAILIUTE W/WJIK BbBEXKIAHETO HA HOBU MEPKH 3a MOAKpPENa B OTTOBOP Ha BUCOKHUTE
[IEHH Ha eHeprusAra OW IONMPHUHECIIO 3a IMO-TOJIIMO HapacTBaHe Ha (UHAHCHUPAHUTE Ha
HAI[MOHAJTHO PpABHUIIE HETHM TEKYIIM pPa3XoAM M 3a yBelMYaBaHE Ha MPOrHO3UPAHUS
OropKeTeH NeUIUT U IbpkaBeH Ibir npe3 2023 r. [Topaau ToBa € BaXKHO IbPKaBUTE YICHKH
Jla HacoyaT Mmo-a00pe Te3u MEPKU KbM Hal-ysA3BUMUTE JOMAKMHCTBA M U3JI0KEHUTE HA PUCK
MPEINPUATHS, 32 J1a 3aMa3saT CTUMYJIUTE 32 HaMaJlsiBaHe Ha MOTPEOJICHUETO Ha EHePrHs, KAaKTO
U MEpKHUTe J1a ObJaT OTTErJeHH, KOraTo HATHUCKBT BBbPXY IICHUTE Ha EHEprusirta Hamalee.
Komucusita € cpiio taka Ha MHeHue, ye benrus e orGenss3ana orpaHudeH HalpeabK IO
OTHOIIICHHE Ha CTPYKTYpHATa 4acT OT (PUCKATHUTE MPETOPHKH, ChIBPIKAIIIU CE B IPENopbKaTa
Ha CobBera or 12 romm 2022 1. B KOHTEKCTa Ha €BPOIMCHCKUS CEMECThp, M TOpaaud TOBa
MIPUKaHBa OpPraHUTE J1a YCKOPAT Harnpeabka. HanpeabKbT 10 U3MIBIHEHUETO Ha CIeU(PUUHUTE
3a BCSIKa JbprKaBa MPEMOPHKH IIe ObJie MaTeIHO OMKMCaH B JIOKIAa 3a IbpxkaBata 3a 2023 .
U OIEHEH B KOHTEKCTa Ha CHEeHH(PUYHUTE 3a BCSAKA AbP)KaBa MPEMOPBKU, KOUTO Ie ObaaT
npemioxenu ot Komucusita npes nposnerra va 2023 r.

IIpe3 2023 r., Bb3 0CHOBa Ha mporHo3ara Ha Komucusra u Ha uHbOpMaNMATa, BKIIOYCHA B
MpoeKTa Ha OIO/PKETEeH IUIaH Ha XbpBaTHs, ce O4akBa oOmara (uckagHa no3unus aa Ovae
KaTo IpUI0 HeyTpaiHa. ToBa BKIIOYBA PECTPUKTUBEH IPHHOC Ha (UHAHCUpPAaHWUTE Ha
HAI[MOHAJIHO PAaBHMILE TEKYIIH pa3xou 3a obmaTa ¢uckanna no3unus. Karo 1o, karo ce
uMa MpeBU] IPOMEHSIIAaTa ce CUTYyallus, NO-CIeMaIHO eKCIIaH3MBHATA (PUCKAIHA MTO3HULIUS
npe3 2022 1. ¥ CUIHUAT WH(IANMOHEH HATHCK, HApacTBAaHETO HAa (UHAHCHUpPAHUTE Ha
HAIlMOHAJIHO PAaBHHMILE I'bPBUYHU TEKYIIM Pa3XOu € B CHOTBETCTBUE C IPENOpbKAaTa Ha
CpBera. XbpBarus I1aHupa Aa (uHaHCUPA TONBJIHUTEIHU UHBecTULIMU upe3 MBY u npyru
¢donnose Ha EC u cbi1o Taka 3ana3Ba GUHAHCUPAHNUTE HA HAI[MOHAIIHO PABHUIIE MHBECTHUIIMH.
Ts nnanupa na puHaHCHpa MyOJIUYHU UHBECTULIMU M 0€3BB3ME3HH CPEICTBA 32 MHBECTULIUN
3a eKOJIOTMYHHUS M LU(POBUS NpPeXoid, KaKTO M 3a eHepruiiHata curypHocT. Karo msuo
KoMmucusita e Ha MHEHUE, Y€ IPOEKTHT Ha OIO/IKETEH TUIaH Ha XbPBaTHs € B ChOTBETCTBHE C
(bucKalHUTEe HACOKH, ChIbpoKalM ce B mpenopbkara Ha CbBera oT 12 ronmu 2022 r. Benpeku
ye XbpBatus Obp30 BbBEIE CHEPTUWHU MEPKM KaTO 4YacT OT CIIEUIHUTE OTBETHU MEPKHU Ha
MIOJINTUKATAa IO OTHOLIEHHE HAa W3BBHPEJHOTO IOKAYBAaHE HAa IICHUTE Ha EHEPrusra,
YABHKABAaHETO HAa CBIIECTBYBALIUTE H/WIIM BBBEXKJAHETO HAa HOBM MEpPKH 3a IMOJAKpENna B
OTrOBOp Ha BHUCOKHUTE LIEHHM Ha €Heprusara OW JONPHUHECIO 3a MO-TOJSIMO HapacTBaHE Ha
(uHaHCUpAaHWTE HA HAIMOHAJIHO PABHUIIE HETHUW TEKYIIHM pa3XoJd U 3a YBEJIMYaBaHE Ha
MIPOTHO3UpPaHUs OI0JPKETeH NeQUUIUT U JbprkaBeH AbIr npe3 2023 r. [lopaau ToBa € BaKHO
IbpXKABUTE YJICHKU Ja Hacoyar Mo-A00pe Te3u MEpPKH KbM Hail-ysS3BHUMHTE JTOMAaKUHCTBA U
U3JI0O)KEHUTE HAa PHUCK MNPEANpUATHsA, 3a Ja 3amnas3saT CTUMYJIUTE 3a HaMajsBaHE Ha
MOTPeOJIEHNETO Ha €HEPTrusl, KAaKTO U MEPKUTE J1a ObJaT OTTErJIeHH, KOraTo HaTUCKBT BHPXY
[IEHUTE Ha eHeprusTa Hamasee. HanpenbKbT MO M3MBIHEHUETO Ha crelM(UUHHUTE 3a BCSKa
IbprKaBa MPenopbKy 1ie Ob/Ie IMaTeTHO OMKCaH B JOKJIaja 3a AbpkaBara 3a 2023 1. 1 olleHeH
B KOHTEKCTa Ha Crelu(UYHUTE 32 BCSKA AbpKaBa MPENopPbKH, KOUTO I1e ObaT NperiokKeHn
ot Komucwusita npe3 nposnerra Ha 2023 r.
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Bb3 ocHoBa Ha mporHo3ata Ha Kommcusara m Ha mHpOpMAIMATA, BKIOYEHA B NMPOEKTAa Ha
oromkeTeH miaH Ha Kumbp, npe3 2023 r. ce oyakBa oOmara GuckagHa MO3UIMsA Ja Objae
pecTpukTuBHA. ToBa BKJIIOYBA PECTPUKTHBEH MPUHOC HAa (DMHAHCUPAHWUTE HA HAIMOHAIHO
paBHUIIIE TEKYILIU pa3xoAu 3a obmara ¢uckanHa no3uius. Karo 11510, kato ce umMa mpeaBug
MIPOMEHSIIATA Ce CUTYalHs, TO-CIIeUATHO eKCIaH3uBHAaTa (pruckanHa mo3unus mnpes3 2022 1. u
CWJIHUAT UH(IIAMOHEH HATHUCK, HAPACTBAHETO Ha (PMHAHCHPAHUTE HA HAIIMOHAIHO PaBHUIIIE
I'BPBUYHU TEKYIIM Pa3Xxoy € B CbOTBETCTBHE C Ipenopbkara Ha ChBera. Kumbp miuanupa aa
(buHaHCHpa TONMBIHUTEIHN HHBecTULIMK Ype3 MBY u npyru ¢onnose Ha EC, HO He 3ama3Ba
(MHAaHCUpAaHWTE HAa HAIMOHAIHO paBHUIIEC HWHBECTHIMH. 10l mianmpa na QuHaHCHpa
MyOJIMYHY MHBECTHUIMH 3a €KOJOTHYHUA U HU(PPOBUS MPEXO] U 3a EHEepruiiHaTa CUTYPHOCT.
Karo msano Komucusita e Ha MHEHHME, Y€ NMPOEKTHT Ha Oro/pKeTeH IulaH Ha Kumbp e B
CHOTBETCTBUE C (PUCKATHHUTE HACOKH, ChABPIKAIIM ce B mpenopbkara Ha CbBeTa OT 12 10mmu
2022 r. HanpeabKbT MO W3MBJIIHEHUETO HA CIICIHU(PUIHUTE 32 BCAKA JTbPiKaBa MPEMOPHKH IIIe
ObJie IIaTeTHO OMHMCAaH B JOKIaga 3a AbpxkaBaTa 3a 2023 . U OLIEHEH B KOHTEKCTa Ha
CHeIM(pUIHATE 32 BCAKA JbpKaBa MPEMOPHKU, KOUTO e ObaaT npemioxkeHn or Komucusara
npe3 npoJierta Ha 2023 r.

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha nH(popManmsTa, BKIOYEHA B MPOEKTa Ha
OroxereH wiaH Ha Ecronus, npe3 2023 r. ce ouakBa o0miara ¢uckaiHa mo3uuus 1a obae
eKCIaH3MBHA. TOBa BKJIIOYBA EKCIAH3WBEH NPUHOC Ha (MHAHCHPAHWUTE HA HAIMOHAIHO
paBHMILE TEKYILM Pa3Xxou 3a obmara (uckanHa no3uuusa. To3u eKcrnaH3uBeH MPUHOC HE €
pe3yJiTaT OT BpEMEHHA U 1IeJIeHacoYeHa I0JIKpena 3a JOMaKUHCTBATa U IPEANPUATUATA, KOUTO
ca Hali-ys13BMMH OT MIOKaYBAHETO Ha LIEHUTE HA €HEePrusTa, U pa3xoJuTe 3a IIOMOII] 3a X0paTa,
Osiramu oT Ykpaiina. Kato 1su10 HapacTBaHeTo Ha ()MHAHCUPAHWUTE HA HAIIMOHAITHO PABHUIIE
I'bPBUYHU TEKYIIH Pa3XO/1 HE € B CbOTBETCTBHE C Ipenopbkara Ha CbpBeTa. EcToHMS maHupa
na puHaHCHpa AON'BJIHUTENHN HHBecTUlMHU upe3 MBY u apyru ¢ponnose Ha EC u cbiio Taka
IUTaHUPA J1a 3ana3d (UHAHCHpaHWTE HAa HAIIMOHAJIHO paBHUILE MHBECTUIMU. Td IuiaHupa n1a
(uHaHCUpa MyOIMYHU MHBECTULIMU 32 €KOJOTUYHMS U U(PPOBUS IPEXOJ] U 3a €HepruitHaTa
curypHoct. Kato 15510 Komucusita € Ha MHEHuUe, 4e IpOeKThT Ha Oro/pKeTeH Tu1aH Ha EcToHus
€ YaCTUYHO B ChOTBETCTBHE C (DUCKATHUTE HACOKHU, ChIIBPKAIIM ce B Ipernopbkara Ha ChBeTa
ot 12 ronmu 2022 r. Komucusara npukanBa EcTonus na npeanpueMe HEOOXOIUMHUTE MEPKU B
paMKHTE Ha HallMOHAJIHUTE OI0JKETHU MPOLEAYPH, 3a J]a rapaHTupa, 4ye 01 KkeThT 3a 2023 1.
€ B CbOTBETCTBHE C IIpenopbKara, npuera ot Cpeera Ha 12 ronm 2022 r. Benpeku ue Ecronus
O0bp30 BbBEJE EHEPTUHHU MEPKU KaTO YacT OT CHEIIHUTE OTBETHU MEPKHU Ha MOJIMTHUKATA IO
OTHOIIIEHHE Ha H3BBHPEAHOTO IIOKAYBAaHE HA IICHUTE Ha EHEPIUATa, YABDKABAaHETO Ha
CHILECTBYBAILIUTE W/WJINM BbBEX/IAHETO HA HOBH MEPKH 3a MOJAKpPENa B OTTOBOP Ha BUCOKHTE
LIEHH Ha eHepruara OW JONMPHUHECIO 3a IO-TOJIIMO HapacTBaHe Ha (MHAHCUPAHUTE Ha
HAI[MOHAJTHO pAaBHUIIE HETHM TEKYIIM pa3XoAM M 3a yBeIMYaBaHE Ha MPOrHO3HpPAHUS
Oro/KeTeH NeHUINT U IbpxaBeH AT rpe3 2023 r. [Topaau ToBa € BaXKHO IbpKABUTE YWIEHKU
Jla HacoyaT Mmo-a00pe Te3n MEPKU KbM Hal-ysS3BUMUTE JOMAKMHCTBA U U3JIOKEHUTE Ha PUCK
NPEINpPUATHS, 32 J1a 3aMMa3sT CTUMYJIUTE 32 HaMaJsiBaHe Ha MOTPeOJICHUETO Ha EHeprHs, KaKTO
U MepKUTe J1a ObJaT OTTErJeHH, KOraTo HaTHUCKBT BbpPXY ILIEHUTE Ha €HEeprusita Hamalee.
HanpeabkbT 10 M3NBIHEHUETO HA CHeUU(UYHUTE 32 BCAKA JbpKaBa MPENOpPBKH Iie Objae
IIATETHO OMMCAH B JIOKJIAJa 3a IbpkaBata 3a 2023 T. ¥ OIleHEH B KOHTEKCTA Ha CIeIu(UIHNTE
3a BCsIKa bprKaBa MPENopbKH, KOUTO I1e ObAaT npenioxkenn oT Komucusra npes nposierra
Ha 2023 r.
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Bb3 ocHOBa Ha mporHo3ara Ha Kommucusara um Ha mHQOpMAIMATA, BKIOYCHA B TPOCKTa HA
OropxeTeH iaH Ha @uuaanams, npe3 2023 r. ce oyakBa odmiaTa GpuckagHa Mo3uIus Aa 0be
KaTo 15710 HeyTpainHa. ToBa BKITIOYBA CHIIO TOJIKOBA HEYTpaJieH MPUHOC HA (PMHAHCHPAHUTE
Ha HAIMOHAJIHO PaBHHUIIE TEKYIIM pa3xoau 3a odmarta ¢uckamHa no3uiusa. Karto 1suio
HapacTBaHETO Ha (PMHAHCHPAHUTE HA HAIMOHAIHO PAaBHHUIIE MbPBUYHU TEKYIU Pa3XxoH € B
CHhOTBETCTBUE ¢ IIpenopbkara Ha CbBera. uHIaHAUA TUTaHKUpPa Ja PUHAHCHPA JOMTBIHUTEITHU
uHBecTuuuy upe3 MBY u apyru ¢ponnose na EC u cpuio Taka 3ama3Ba (MHaAHCHpPAHUTE Ha
HAI[MOHAJTHO paBHUIIE WHBeCTHULMU. JIbpxkaBata miuaHupa na (uHaHcupa MyOJIUYHU
MHBECTULIMM 3@ €KOJIOTUYHUS MPEXOJI U 3a eHepruitHata curypHoct. Kato usmo Komucusra e
Ha MHEHHE, Y€ MPOCKTHT Ha OI0/pKeTeH Iu1aH Ha DUHIIAHINS € B ChOTBETCTBHE C (DUCKATHUTE
HACOKH, ChJIbpKalllK ce B mpenopbkara Ha CbBeTa oT 12 ronu 2022 r. Benpeku ue Gunnanus
Obp30 BbBEJEC EHEPTUHHU MEPKU KaTO YacT OT CIENIHUTE OTBETHU MEPKU Ha MOJUTHKATA IO
OTHOIIIEHWE HA HM3BBHPETHOTO IOKAYBaHE HA IIEHUTE HA CHEPrusAra, yIbKaBAaHETO Ha
CHILECTBYBAILIUTE /WK BHBEXKIAHETO HA HOBH MEPKH 3a MOAKpPENa B OTTOBOP HA BUCOKHUTE
IIEHW Ha CHeprusta OW JONMPHUHECIIO 3a IMO-TOJIIMO HapacTBaHE Ha (UHAHCHPAHUTE Ha
HallUOHAJTHO PAaBHUINE HETHU TEKYLIIM pa3XoAM M 3a YBEJIMYABAHE HA MPOTHO3HPAHUS
OropKeTeH MeUIUT U IbpkaBeH Ibir mpe3 2023 r. [Topanu ToBa € BaXKHO TbPKaBUTE YICHKH
Jla HacoyaT Mmo-ao00pe Te3u MEPKHU KbM Hal-yA3BUMUTE JOMAKHHCTBA M U3JI0KEHUTE HA PUCK
MIPEANPUSITHS, 32 J1a 3aMa3siT CTUMYJIUTE 32 HaMaJIsiBaHe Ha MOTPEOJICHUETO Ha EHEPTHUsl, KAKTO
U MEpKUTe J1a ObJaT OTTErJeHH, KOraTO HATHUCKBT BBbPXY IIECHUTE Ha EHEprusirta Hamalee.
Komucusita e cpiio taka Ha MHeHUe, ye DUHIIAHIUS BCE OIIIE€ HE € MOCTUTHAIA HAPEIbK 0
OTHOIIICHHE Ha CTPYKTYpHATa 4acT OT (PUCKATHUTE MPETOPHKH, ChIBPIKAIIU CE B IPENopbKaTa
Ha CobBera or 12 romm 2022 1. B KOHTEKCTa Ha €BPOIMCHCKUS CEMECThp, M IOpaaud TOBa
MIPUKaHBa OpTraHUTE J1a YCKOPAT Hanpeabka. HanpeabKbT 1o U3MIBIHEHUETO Ha CIeU(PHUUHUTE
3a BCsKA JbprKaBa MPENOPHKY 11e ObJe MIATeTHO OMKMCcaH B IOKJIaaa 3a abpkaBaTa 3a 2023 r.
U OIEHEH B KOHTEKCTA Ha CHEeHH(PUYHUTE 3a BCSAKA AbpiKaBa MPEMOPBKU, KOUTO Ie ObaaT
npemoxenu ot Komucusita npes nposnerra va 2023 r.

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha uH(popMalusTa, BKIIOUYEHA B MPOEKTa Ha
OromkeTeH iaH Ha @panuus, npe3 2023 r. ce oyakBa HApaCTBAHETO HAa (PMHAHCUPAHUTE Ha
HAI[MOHAJIHO PaBHUINE TEKYIU Pa3Xxoau Ja ObJie M0/ CPEIHOCPOUHHSI OTEHIHAJIEH PBCT Ha
BBII. Ilopanu ToBa HapacTBaHETO HA (PMHAHCUPAHUTE HA HALIMOHAIHO PAaBHHUILE MbPBUYHU
TEKyIIM pPa3XoAW € B CHOTBETCTBUE C IpernopbkaTta Ha CbBera. dpaHiuus IaHupa Ja
(uHaHCUpa JOMBIHUTEIHN HHBECTULIMH Ype3 MexaHn3ma 3a Bb3CTAHOBABAHE U YCTOMUMBOCT
u npyru ¢onnose Ha EC u cblio Taka 3ana3Ba (pUHAHCHpaHWTE HA HAIIMOHAJIHO paBHUILE
uHBecTUIMH. Ts 1aHupa na GuHaHcupa MyOJIMYHU HHBECTUIIUH 32 €KOJIOTUYHUS U HU(POBUS
IIPEXOJ] U 3a eHepruiiHaTta curypHocT. Karo usimo KoMucusita € Ha MHEHUeE, 4e POEKThT Ha
OrojkeTeH MmiaH Ha PpaHIUsS € B ChOTBETCTBHE C (PUCKATHUTE HACOKH, ChABPXKAILIU CE B
npernopbkaTta Ha CbBera oT 12 ronmu 2022 r. Benpeku ye @panuus 0bp30 BbBEIE EHEPrHIHN
MEpPKM KaTo 4YacT OT CIICIIHUTE OTBETHU MEpPKM Ha IMOJUTHKaTa IO OTHOIICHHWE Ha
U3BBHPEAHOTO TOKAaUYBAHE HA LIEHUTE HA €HEPrusATa, yABbIDKAaBAHETO HA CBHIUIECTBYBALIUTE
W/WM BHBEXKJIAHETO Ha HOBU MEPKH 32 MOJIKpeNna B OTTOBOP Ha BUCOKUTE IIEHH HAa EHEeprusara
OU TOTIPUHECIIO 32 MO-TOJISIMO HapacTBaHe Ha (PMHAHCHPAHUTE Ha HALMOHAIHO PAaBHUILE HETHU
TEKYIIH Pa3Xxo/H U 3a yBeIHUaBaHe Ha IPOrHO3UPaHUs OI0KETeH AEPUINUT U IbP>KaBEH JbIT
npe3 2023 r. [Topaau ToBa € BaXKHO Jbp>KaBUTE WICHKH J1a HACOUYaT Mo-A00pe Te3U MEPKU KbM
Hal-ysS3BUMHUTE JTOMAKUHCTBA U U3JI0’)KEHUTE Ha PUCK MPEANPUATHS, 3a J]a 3aa3siT CTUMYJINTE
3a HaMaJIsIBaHe Ha MOTPeOJICHUETO Ha €HEePrusl, KaKTo U MEPKUTE Ja ObJaT OTTErJIEHH, KOTaTo
HaTUCKBT BbpXY LICHUTE HA €Heprusrta Hamanee. Komucusara e ChblIO0 Taka Ha MHEHHUE, 4e
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@paHuus Bce Ollle HE € NMOCTUTHAJIa HaIpeIbK 10 OTHOIIEHHWE HAa CTPYKTypHaTa 4acT OT
(bUCKaTHUTE TPETOPBKH, ChAbPXKAIIK ce B npernopbkara Ha CwBera oT 12 romm 2022 1. B
KOHTEKCTa Ha EBPOIEHUCKHUS CEMECThp, U IMOpaJd TOBa IPHUKAHBA OPraHUTE Ja YCKOPST
Hampeabka. HampeabKbT 0 U3MBIHEHUETO Ha CrieU(UYHHUTE 32 BCSAKA IbpKaBa MPENOPbKU
e ObJIe IMATeHO OMUCaH B JOKJIana 3a JabpxkaBara 3a 2023 r. U OleHEH B KOHTEKCTa Ha
crenu(pUUHUATE 3a BCAKA JbpKaBa MPENopPbKU, KOUTO 1€ ObaaT npemioxeHu or Komucusta
npe3 nposierra Ha 2023 .

Bb3 ocHoBa Ha mporHo3ata Ha Kommucusara m Ha uHpOpManusaTa, BKIIOYEHA B MPOEKTa Ha
OromkereH iad Ha ['epmanms, ipe3 2023 1. ce oyakBa obmaTta (puckamHa mo3uIus 1a obae
eKCIIaH3MBHA B CUTyallus Ha BUcoka MHGumanus. ToBa BKIIOUBA €KCHAH3UBEH MPUHOC Ha
(¢uHAHCHpaHUTE HA HALIMOHAIHO PaBHHILE TEKYIIM Pa3xou 3a olmiara (uckagHa MO3UIHAL.
To3u ekcrnaH3WBEH MPUHOC HE € pe3yiTaT OT BPEMEHHa M IeJIeHacoueHa MOJKperna 3a
JIOMaKWHCTBAaTa W MPEANPHUSATUATA, KOUTO Ca HAaM-YA3BUMH OT NOKAYBAaHETO Ha IICHUTE Ha
EHeprusTa, U pa3xoJuTe 3a MOMOII] 3a Xopara, Osraiu oT Ykpaiina. Kato 1smno HapacTBaHeTo
Ha (MHAHCHPAHHUTE HAa HAIMOHAIHO PABHHMIIE IbPBUYHU TEKYIIN PA3X0JIH HE € B CbOTBETCTBUE
¢ npenopbkara Ha CobBeta. ['epManus mnaHupa ga GuHAHCHpPA TOMBIHUTETHH WHBECTHIMH
ype3 MBY u npyru ¢ponnose Ha EC u cbiio Taka 3amna3Ba (pUHAHCHUpPAaHUTE HA HALIMOHAIHO
paBHUIIe UHBeCTULIMU. Ts maHupa na duHaHCHpa Oe3BB3ME3/IHU CPEICTBA 32 MHBECTULIMU U
pa3IUYHA JAPYTd MEPKH, BKIIOUMUTEIHO NAaHBYHU CTHUMYJIH 32 €KOJOTHYHUS U HH(PPOBUSL
MIPEeX0/1, KaKTo U 3a eHepruiiHaTa curypHoct. Kato usmo Komucusita e Ha MHEHHE, 4€ TPOEKTHT
Ha OMOJDKETEeH IUTaH Ha ['epMaHUs € YacTHYHO B CHOTBETCTBHE C (PHCKATHUTE HACOKH,
ChABPIKAIIM ce B Iipenopbkara Ha CbhBeta oT 12 ronu 2022 1. Komucusta npukanBa ['epmanus
11a pearpruemMe HeoOXOJUMUTE MEPKU B PAMKHUTE Ha HALlMOHAJIHUTE OIOJKETHU MPOLEAYPH,
3a 1a rapaHTHpa, 4e 0rokeThT 32 2023 T. € B ChOTBETCTBHE C MpenopbkaTa, npuera oT ChBera
Ha 12 ronmu 2022 r. Beopeku ye ['epmanus Obp30 BbBENE €HEPTUWHUM MEPKH KaTo 4acT OT
CHEIIHUTE OTBETHU MEPKH Ha IMOJUTHKATa 10 OTHOIICHHE Ha M3BBHPEIHOTO MOKAUBAHE Ha
LIEHUTE Ha EHEeprusiTa, yAbJDKaBaHETO Ha ChHIIECTBYBAILUTE W/WIM BBBEXKJAAHETO HAa HOBU
MEpKH 32 MOJKperna B OTTOBOP HAa BUCOKUTE IIEHU Ha €HeprusaTa Ou JOMPUHECTIO 33 MO-TOJIIMO
HapacTBaHe Ha (PMHAHCHPAHUTE HA HAIMOHAJIHO DPABHMILE HETHM TEKYIIM pa3Xogu MU 3a
yBeJIMYaBaHE Ha MIPOTHO3UPaHUs OroKeTeH NeduuT u Abpxkased Obar npe3 2023 r. [Topaau
TOBa € BaXHO JIbP’KAaBUTE YIEHKU Ja HacouyaT MO-700pe Te3u MEpKU KbM Hail-ys3BUMHTE
JIOMaKWHCTBA U U3JI0)KEHUTE HA PUCK MPEINPUATHUS, 32 [1a 3aMa3iT CTUMYJIUTE 32 HaMaJIsiBaHe
Ha MOTPeOJIEHNETO Ha EHEePrysl, KaKTO U MEPKUTE J1a ObJIaT OTTETJIEHU, KOTaTO HATUCKBT BbPXY
LIEHUTEe Ha eHeprusta Hamanee. Komucusita € CblllO Taka Ha MHeEHue, ye ['epmaHus e
oTOesnsi3ana OrpaHWYeH HaIlpelbK MO OTHOIIEHHWE HAa CTPYKTypHaTa 4acT OT (UCKaIHUTE
MPENoOpPbKH, ChAbpPXKAIIM ce B npenopbkata Ha CbBera oT 12 tonu 2022 r. B KOHTEKCTa Ha
€BPOIEHCKUS CEeMECThp, M MOpaau TOBa INpPUKAHBA OPTraHUTE Jla YCKOPST HampeabKa.
HanpenbksT M0 M3MBIHEHHETO Ha cielU(PUUHUTE 3a BCAKA JAbprKaBa MPEMOPHKH e Obe
IIATETHO OMKMCAH B JIOKJIAJa 3a IbprkaBata 3a 2023 T. v OIleHEH B KOHTEKCTa Ha CICIUUIHUTE
3a BCsKa JbprKaBa MPENOPHKU, KOUTO Iie ObAaT mpeasiokeHn oT Komucusra mpes npoierTra
Ha 2023 r.

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha nHpopManusTa, BKIOYEHA B MPOEKTa Ha
OromkereH 1iad Ha I'spuus, npe3 2023 r. ce ouakBa HapacTBaHETO Ha (PMHAHCUPAHUTE HA
HAIIMOHAJTHO PaBHUINE TEKYILU Pa3Xxoau Ja ObJie 1Mo/ CPeIHOCPOUHHS OTEHIIMAIEH PBCT Ha
BBII. Ilopaau ToBa HapacTBaHETO Ha (PMHAHCHpPAHUTE HA HALIMOHAIHO PAaBHMILE IIbPBUYHU
TEKYIIH Pa3X0Ji € B CbOTBETCTBHUE C MpenopbKaTa Ha CbBeTa. [ 'bplins rtanupa 1a puHaHcupa
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JIONBIIHUTETHH MHBecTUIIMH upe3 MBY u npyru ¢onnose na EC u mumanupa na 3amasu
(uHaHCUpPAaHUTE HA HAIMOHAJTHO PABHUIIE HHBECTULIMU. T3 M1aHupa 1a GuHaHCUpPA MyOTUYHH
WHBECTULIMY 3a €KOJIOTHYHUS U 1udpoBus npexo. Karo o Komucusara e Ha MHEHHE, ue
MPOEKTHT Ha OI0KETEH IU1aH Ha ['bplins € B CbOTBETCTBHE C GUCKATHUTE HACOKHU, ChABPIKALII
ce B mpenopbkara Ha CbBeta ot 12 1011 2022 r. Benpeku de ['bpiiust 6bp30 BbBEI€ €HEPrUitHA
MEpPKH KaTo 4YacT OT CIEUIHUTe OTBETHM MEpPKH Ha IOJUTHKATa IO OTHOIICHHWE Ha
U3BBHPEAHOTO IIOKAaUYBAHE HAa LIEHUTE HA E€HEPIUATa, YABDKABAHETO HA ChIIECTBYBALUTE
W/WIH BHBEXKIAHETO Ha HOBU MEPKH 3a MOJKpena B OTTOBOP Ha BUCOKHUTE LIEHU HA €HeprusiTa
OU TOTIPHHECIIO 32 MO-TOJISIMO HapacTBaHe Ha (PMHAHCHPAHUTE Ha HATMOHAIHO PAaBHUILIE HETHU
TEKYIIH Pa3Xxo/Iy U 3a yBeJIHUaBaHe Ha MPOTHO3UPaHUs OI0KETeH JeUIUT U IbP5KaBEH ABJT
nipe3 2023 r. [Topaau ToBa € BaYKHO JbPKABUTE WICHKH J]a HACOYAT MMO-100pe Te3U MEPKHU KbM
Hal-ysA3BUMUTE TOMAKUHCTBA U U3JI0KEHUTE Ha PUCK MPEANIPUATHS, 32 J]a 3aMa3sT CTUMYIUTE
3a HaMaJIsIBaHE Ha MOTPEOJICHUETO HA CHEPTHUs, KAKTO M MEPKHUTE Ja ObJaT OTTErJICHH, KOTaTO
HAaTUCKBT BbpPXY LIEHUTE Ha eHeprusara Hamanee. Komucusara e chIo Taka Ha MHEHHUE, 4ye
I'bpiust € otrOensizana W3BECTEH HaNpeAbK 10 OTHOIIEHWE Ha CTPYKTypHaTa 4acT OT
(buckamTHUTE MPENopPHKHU, ChAbpPXKAIIKU ce B mpernopbkata Ha ChBeta oT 12 ronmm 2022 r. B
KOHTEKCTa Ha E€BPOIEHCKUSI CEMECTBbp, U IOpaau TOBa IPUKAHBA OPTaHUTE Ja YCKOPST
Hampenbka. HampeabKbT 0 M3MBIHEHUETO Ha CrIeU(UYHHUTE 32 BCAKA IbpKaBa MPEMOPbKU
e ObJIe IaTeJIHO ONMUCaH B JOKJIana 3a abpxkaBara 3a 2023 T. U OIEHEH B KOHTEKCTa Ha
crenupUUHUATE 32 BCAKA JbpKaBa MPENOPbKU, KOUTO Ie ObaaT npemioxeHu or Komucusta
npe3 nposierra Ha 2023 .

B®3 ocHoBa Ha nporHo3ara Ha Komucusita u Ha uH(pOpMalusiTa, BKJIIOYEHA B MIPOEKTa Ha
oroxeteH iad Ha Upaanaus, npe3 2023 1. ce odyakBa ob61miara ¢puckaiHa Mo3uius 1a Obe
pecTpukTHBHA. TOBa BKJIIOYBAa PECTPUKTUBEH NMPUHOC HA (PMHAHCHPAHWUTE HAa HAIIMOHAIIHO
paBHUILIE TEKYILIU pa3xoau 3a obmara (uckanHa nosuus. Karo 1510, kato ce uma npeaBu
IIPOMEHSIIATa Ce CUTYyallHs, MO-CIIeUalHO eKCIaH3uBHaTa (pruckanHa no3uuus npe3 2022 r. u
CWJIHUAT UH(IJIAMOHEH HATUCK, HAPACTBAHETO HAa (PMHAHCHPAHUTE HAa HAIIMOHAIHO PaBHUILE
I'bPBUYHU TEKYILHU Pa3XO/IX € B CbOTBETCTBUE C IpenopbkaTta Ha CeBera. Mpnanaus mianupa
na puHaHCHpa AON'BJIHUTENHN HHBecTULIMU upe3 MBY u apyru ¢ponnose Ha EC u cbiio Taka
3ana3Ba (MHAHCUPAHUTE HAa HALIMOHAIHO PaBHUIIEC MHBECTULMU. T3 MiaHupa Aa GpuHaHCHpa
MyOJIMYHN MHBECTHUIMM 3a €KOJIOTHMYHUS U HUPPOBUS MPEXO] U 3a EHEepruiiHaTa CUTYpPHOCT.
Karo msno Komucusra e Ha MHeHHe, Y€ NMPOEKThT Ha OwJpkeTeH IiiaH Ha Wpnangus e B
CHOTBETCTBUE C (PUCKATHUTE HACOKH, ChAbpXKAILU c€ B Mpenopbkara Ha CbBeTa OT 12 101am
2022 r. Benpexku ye Wpnanaus Obp30 BbBele €HEPTUHHM MEPKH KAaTO 4acT OT CIIELIHUTE
OTBETHHU MEPKHU Ha MOJIMTHKATa MO OTHOILIEHHE HAa U3BBHPEIHOTO MOKAuBaHE HA LIEHUTE Ha
SHeprusTa, yIbJDKaBaHETO Ha ChHUIECTBYBAIUTE W/WIM BBBEXKIAHETO HA HOBU MEPKU 3a
MOJIKpena B OTrOBOp Ha BHMCOKWUTE IIEHM Ha EHeprusra Ou JOMPHHECIO 3a MO-TOJIIMO
HapacTBaHe Ha (PUHAHCHpAHHWTE HAa HAIIMOHAJIHO PABHUILE HETHU TEKYIIM Pa3Xxogu U 3a
yBeJIMYaBaHe Ha MPOTHO3UpPaHUs OrokeTeH neuuuT u appxkaseH abir mnpes3 2023 r. [lopanu
TOBa € BaYKHO JBP)KAaBUTE WIECHKU J1a HacouyaT Mo-100pe Te3u MEPKU KbM Hai-ys3BUMHTE
JIOMaKMHCTBA U U3JI0)KEHUTE Ha PUCK MPEANPUSLTHS, 3a J1a 3aMa3s|T CTUMYJIUTE 32 HaMallsiBaHe
Ha NOTPEOJIEHUETO HA EHEePIUs, KAKTO U MEPKHTE J]a ObAaT OTTETJIEHH, KOTaTO HAaTUCKBT BBPXY
LIEHUTE Ha eHeprusTa HaMmazee. KomucusTa e cbio Taka Ha MHeHHe ye Vpnanaus Bce orie He
€ MOCTUTHaJla HallpeIbK 10 OTHOLIEHHWE Ha CTPYKTYpHATa 4acT OT (PUCKaTHHUTE MPENOpPbKH,
ChABPKAIIM ce B npenopbkata Ha CbBera oT 12 ronm 2022 r. B KOHTEKCTa HA €BPONEUCKUS
CEMECTBHp, U NOpau TOBAa IPUKaHBAa OPraHUTE Ja yCKOpAT Hampeabka. HampeabksT 1o
U3IIBJIHEHUETO Ha crelu(UUHUTE 3a BCAKA IbprKaBa MIPENOPBKY I1e Obe MATETHO OMHUCaH B

38



JOKJIa/1a 3a Ibpxkasara 3a 2023 1. ¥ OIIeHEeH B KOHTEKCTa Ha cenu(uyHUTe 32 BCAKa JbpikaBa
MPENnopBKH, KOUTO I1ie ObaaT npenioxxenn ot Komucusra npes nposierra Ha 2023 T.

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha nHpopManusTa, BKIOYEHA B MPOEKTa Ha
OropkeTeH iaH Ha JlaTtBus, nipe3 2023 r. ce ovakBa oOmiata GuckagHa MO3HMIMA Ja ObAe
pEeCTpUKTHBHA. B TOBa € BKJIIOUEH PECTPUKTHBEH MPUHOC HA (PMHAHCHPAHUTE HA HAITMOHAIHO
paBHUIIIE TEKYILIH pa3xoau 3a obmaTa ¢uckanHa no3uius. Karo 1510, kato ce umMa mpeaBug
MIPOMEHSIIATa Ce CUTYalHs, TO-CIIeUATHO eKCIaH3uBHAaTa (pruckanHa mozunus mnpes3 2022 1. u
CWJIHUAT UH(IIAIUOHEH HATHUCK, HAPACTBAHETO Ha (PMHAHCHPAHUTE HA HAI[MOHATIHO PaBHUIIE
I'bPBUYHU TEKYILMU Pa3X0/1 € B CbOTBETCTBUE C NpenopbkaTa Ha CeBera. JlaTBus nianupa aa
(vHaHCHpa TONMBIHUTEIHA HHBecTULIMU Ype3 MBY u npyru donmose va EC, HO He 3ama3Ba
(uHaHCHpaHUTE HA HALTMOHAIHO PaBHUIIE HHBECTHLIMH. T riiaHupa aa punancupa nyoInyHu
WHBECTHUIIMH 32 €KOJOTHYHUA U nudpoBus npexoa. Karo msno Komucusara e Ha MHeHHe, de
MIPOEKTHT Ha OrO/KETEeH IulaH Ha JIaTBusl, KOMTO ce OCHOBaBa Ha JI0ITyCKaHe, ye HAMa Ja UMa
MIPOMSIHA B IPOBEXKJaHATA OJUTHKA, € B ChOTBETCTBUE C (DUCKATHUTE HACOKH, ChABPIKAIIHU Ce
B npenopbkara Ha CbBeta oT 12 ronu 2022 r. Benpeku ye JlatBust 6bp30 BbBEJE EHEPrUHU
MEpPKH KaTo 4YacT OT CICLUIHUTE OTBETHM MEpPKH Ha TMOJUTHKATa IO OTHOIICHHE Ha
U3BBHPEAHOTO IOKAaUYBAHE HAa LIEHUTE HA EHEPrusTa, yIbJDKaBaHETO Ha ChIIECTBYBAIIUTE
W/WIH BBBEXKIAHETO Ha HOBU MEPKH 3a MOJKpena B OTTOBOP Ha BUCOKHUTE LIEHU HA €HEprusiTa
OU TOTIPHHECIIO 32 MO-TOJISIMO HapacTBaHe Ha (PMHAHCHPAHUTE Ha HAMOHAIHO PAaBHUIIE HETHU
TEKYIIH Pa3Xxo/Iy U 3a yBeJIHuaBaHe Ha MPOTHO3UPAHUs OI0KETeH ASPUIUT U IbP>KaBEH BT
nipe3 2023 r. [Topanu TOBa € BaYKHO JBbPKABUTE WICHKH J]a HACOYAT IMO-100pe Te3U MEPKH KbM
Hal-ysA3BUMUTE TOMAKUHCTBA U U3JI0’KEHUTE Ha PUCK MPEANPUATHS, 32 J]a 3aMa3sT CTUMYIUTE
3a HaMaJIsIBaHe Ha MOTPEOJIEHUETO Ha EHeprusl, KAaKTO U MEPKUTE J1a ObJaT OTTETJIEHH, KOraTo
HaTUCKBT BbpPXY LIEHUTE Ha eHepruara Hamanee. Komucusara € Cblllo Taka Ha MHEHUE, 4e
JlatBust e otOensi3ana OrpaHMuYEH HampeAbK 0 OTHOLIEHHWE Ha CTPYKTypHaTa 4acT OT
(bucKanHuTe MPEeNnopbKU, ChABPKAIIM ce B mpenopbkata Ha CeBeta oT 12 romu 2022r. B
KOHTEKCTa Ha €BPOIEHCKHSI CEMECThP, W IMOpaJud TOBa NpPUKaHBA OPraHUTE Ja YCKOPST
Hampeabka. HampeabKbT 0 M3MBIHEHUETO Ha CIIEU(UIHHUTE 32 BCAKA IbPKaBa MPEMOPbKU
e ObJe MaTeTHo OMUCaH B JIOKJIAja 3a JabpikaBaTta 3a 2023 r. v OIleHEH B KOHTEKCTa Ha
crenupUIHUTE 32 BCAKA JbpKaBa MPENopPbKU, KOUTO Iie ObaaT mpenioxkeHu oT Komucusita
nipe3 nposerta Ha 2023 r. Begnara cien BCTHIIBAHETO B JIHKHOCT HA HOBOTO MTPaBUTEJICTBO
Y IO MPaBUJIO HAW-MAJIKO €AMH MEcell NPeAH IUIAHUPAHOTO MPUEMaHe Ha MPOEKTO3aKOHA 3a
OrokeTa OT Hal[MOHAJIHUS napiaMeHT JlaTBus ce npukaHBa j1a npeacrasu Ha Komucusta u Ha
EBporpynara aktyanusupas mpoekT Ha OrOKeTeH IIaH.

Bb3 ocHoBa Ha mporHo3ata Ha Komucusara u Ha uHQOpManusaTa, BKIOYEHa B MPOEKTa HA
OromkereH miaH Ha JluTBa, mpe3 2023 r. ce ouakBa obmata QuckanHa MO3UIMS na Obae
CKCIIaH3MBHA B CUTyallusd Ha BHCOKa I/IHCbJ'IaHI/ISI. ToBa BKIIIOUBA €KCIIaH3WBEH IMPpUHOC Ha
(MHAHCUpPAHUTE HAa HAIMOHAIHO PaBHUIIE TEKYIIHM Pa3XoIu 3a oOmata GUCKaIHA MO3UIHS.
To3u excrnaH3WBEH NMPUHOC HE € pe3ylTaT OT BpPEeMEHHAa M IleJieHacoueHa MOJIKpemna 3a
JIOMaKWHCTBaTa M MPEANPUSATUATA, KOUTO Ca Hall-ysA3BUMH OT NOKAYBAHETO Ha IIEHUTE Ha
EHePTUsTa, U Pa3XOJUTE 3a MOMOII] 3a XopaTa, Osiramu ot YkpaitHa. KaTto 1msu10 HapacTBaHETO
Ha (pMHAHCHpAaHHUTE HAa HALIMOHAIIHO PABHHUILE IBPBUYHU TEKYIIU PA3X0JIH HE € B CbOTBETCTBUE
¢ npenopbkaTta Ha CbBera. JIuTBa miuaHupa na GUHAHCHPA TONMBIHUTEIIHU UHBECTULIUU Ype3
MBY u npyru ¢ponnose Ha EC u cbI110 Taka 3ana3Ba (puHaHCHpaHUTE HAa HAIIMOHAIHO PaBHUIIE
uHBecTuMH. Ts mianupa fga GpruHaHcupa MyOJIMYHU HHBECTUIINH 33 €KOJIOTUYHUS U LU(POBUS
MpexoJ U 3a eHepruitHata curypaoct. Kato usiio Komucusita € Ha MHEHHE, Y€ MPOEKTHT Ha
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Oro/KeTeH MiaH Ha JINTBa € YaCTUYHO B ChOTBETCTBHE C (DUCKATHUTE HACOKH, ChIBPIKAIIH C&
B npenopbkata Ha CbBeta oT 12 ronm 2022 r. Komucusara npukansa JlutBa na npeanpueme
HEOO0XOMMUTE MEPKH B PAMKHTE Ha HAIIMOHAIHUTE OIOKETHH MPOLIETyPH, 32 J1a TapaHTHpa,
ye OropKeThT 3a 2023 1. € B ChbOTBETCTBHE C Ipernophbkara, npuera oT ChBeTa Ha 12 1oiam
2022 r. Berpeku ye JlutBa 0bp30 BbBEAC HEPIHITHA MEPKU KATO YaCT OT CIICHIHUTE OTBETHU
MEpPKH Ha MOJUTHKATA 110 OTHOIIEHHE HAa U3BBHPEIHOTO IIOKAUYBAaHE HA IIECHUTE HAa EHEPIUsTa,
yIBJDKABAHETO HA CBIIECTBYBALIUTE W/WIM BBHBEKIAHETO HAa HOBU MEPKU 3a TOAKpEINa B
OTrOBOP HA BHMCOKHUTE LIEHM HAa €Heprusita OM JONPHUHECTO 3a IMO-TOJISIMO HapacTBaHE Ha
(¢uHaHCHpaHUTE HA HAIMOHAIHO PABHUILE HETHU TEKYIIM pa3XOAW W 33 yBEIMYaBaHE Ha
MIPOTHO3UpaHUs Ot pKeTeH AehUIUT U AbpKaBeH abiar npe3 2023 r. [opaau ToBa € BaxKHO
Ibp)KaBUTE YICHKH Jla HacodaT MO-A00pe Te3W MEPKU KbM Hal-ysI3BUMHTE JOMAKHHCTBA U
U3NIOKEHUTE Ha PHUCK MNPEANpUATHs, 3a Ja 3ama3sT CTUMYJIUTe 3a HaMmalsBaHe Ha
noTpeOICHNEeTO Ha EHEPrusl, KaKTO M MEPKHUTE J1a ObJaT OTTETJICHH, KOraTo HATUCKBT BBPXY
LIEHUTE Ha eHeprusTa Hamanee. KomucusTa e cbllo Taka Ha MHeHuUe, 4e JIuTBa e otbenszana
M3BECTEH HAIPEIbK II0 OTHOIIEHHE Ha CTPYKTypHaTa 4YacT OT (UCKAIHUTE TNPENOPBKH,
ChIbpKaIIM ce B mpernopbkara Ha ChBera oT 12 ronu 2022 r. B KOHTEKCTa HA €BPOMEHCKUS
CEMECTBhp, U NOpaJu TOBAa IpPUKaHBA OPraHUTE Ja yCKOpAT Hampeabka. HampeabkbsT 1o
W3MBJIHEHUETO Ha crelu(UUHUTE 3a BCSKa AbprKaBa MPENOPBKYU 1€ ObJIe ATETHO OMKCaH B
JOKJIa/1a 3a Ibpkasara 3a 2023 T. ¥ OIIeHEeH B KOHTEKCTa Ha cenu(UyHUTE 32 BCSIKa TbpPIKaBa
MPENOPBKH, KOUTO I1ie ObaaT npenaoxxenn ot Komucusra npes nposierra Ha 2023 T.

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha nH(popManmsTa, BKIOYEHA B MPOEKTa Ha
OroxeTeH iaH Ha JIlokcemOypr, ripe3 2023 r. ce oyakBa ob1miara pruckanHa no3uus aa obae
eKCIIaH3MBHA B CUTyallus Ha BUcoKa MHGuanus. ToBa BKIIIOUYBA €KCHAH3MBEH MPUHOC Ha
(¢buHaHCHUpaHUTE HAa HALMOHAIHO paBHUILE TEKYIIM pa3XxoJH 3a olmiara (GuckagHa MO3UIHSL.
To3u excnaH3WBEH NMPUHOC HE € pe3ylTarT OT BPEMEHHAa M IleJIeHacouyeHa MOJIKpena 3a
JOMAaKMHCTBAaTa U NPEINPUATHATA, KOUTO Ca Hal-ysA3BMMM OT IOKAYBAHETO HA IICHUTE Ha
EHEeprusTa, U pa3xoJUTE 3a MOMOII] 3a XopaTa, Osiramu ot YkpaitHa. KaTto 11510 HapacTBaHETO
Ha (PMHAHCUPAHUTE HAa HALIMOHAIHO PAaBHUIIIE TbPBUYHM TEKYILM Pa3XO0/U HE € B ChOTBETCTBHE
¢ npernopbkaTta Ha ChBeTa. JIrokceMOypr Turanupa ga GuHaHCHpa TOTMBJIHUTEIIHA HHBECTUIINH
ype3 MBY u npyru ¢onnose Ha EC u cbiio Taka 3ama3Ba (UHaHCHUpaHUTE HAa HAllMOHAIHO
paBHuIIe UHBeCTULIMU. T4 MaHupa Aa puHaHCHpa MyOJTUYHU UHBECTULIUU 32 €KOJIOTUYHUS U
udposus npexoa. Karo usno Komucusra e Ha MHEHHe, Y€ IPOEKTHT Ha OIO/KETEH IUIaH Ha
JIrokceMOypr € 4YacTUYHO B CHOTBETCTBUE C (DUCKATHUTE HACOKU, ChIBPXKAIIU CE B
npernopbkata Ha CwBera or 121oqm 2022 r. Komwucusara npukanBa JlrookcemOypr na
npearnpuemMe HeoOX0IMMUTE MEPKU B paMKUTE Ha HAllMOHAHUTE OIO/DKETHU MPOIEAYpH, 3a
Jla TapaHTHpa, 4e 0ropkeThT 3a 2023 1. e B ChOTBETCTBUE C IMpenopbKaTa, npuera or Chpera
Ha 12 ronu 2022 r. Benpeku ue JlrokcemOypr 0bp30 BbBeA€ €HEPrHUITHM MEPKHU KaTo 4acT OT
CIIEIIHUTE OTBETHM MEPKM HA MOJUTHKATAa MO OTHOLUIEHHE HA MU3BBHPEIHOTO MOKAYBaHE Ha
LIEHUTE Ha EHEeprusiTa, yAbJDKaBaHETO Ha ChHIIECTBYBAILUTE W/WIM BBBEXKIAHETO HAa HOBU
MEPKH 32 TIOJIKperia B OTTOBOP Ha BUCOKHUTE IIEHU Ha eHepruara Ou JTONPHHECIIO 3a MO-TOJISIMO
HapacTBaHe Ha (UHAHCHPAHUTE HA HAIMOHAJIHO DPABHMILE HETHH TEKYIIM pa3Xxogu MU 3a
yBeJIMYaBaHe Ha MPOTHO3UPaHMs Or0/KETeH AeUIUT U IbpxkaBeH Abar npe3 2023 r. [Topaau
TOBa € BaXHO JIbP’KAaBUTE YIEHKU Ja HacouyaT MO-700pe Te3H MEpKU KbM Hai-ysS3BHUMHTE
JIOMAaKMHCTBA U U3JI0)KEHNUTE Ha PUCK MPEANIPUATHS, 3a J1a 3a1a3sT CTUMYJINTE 32 HaMaJlsiBaHe
Ha MOTpeOJICHNETO Ha EHEePIysl, KaKTO U MEPKUTE J1a ObJIaT OTTETJIEHU, KOTaTO HATUCKBT BbPXY
LIEHUTe Ha eHeprusta Hamainee. Komucusta e chllo Taka Ha MHeHHe, ye JlokceMOypr e
or0ens3ail OrpaHMYEH HAIpeIbK M0 OTHOLICHHE Ha CTPYKTypHaTa 4acT OT (DPUCKaTHHUTE

40



IIPENOPBKH, ChIbPKAIIM ce B npenopbkata Ha CbBeta oT 12 roiu 2022 r. B KOHTEKCTa Ha
€BPONEHCKHUA CEMEeCTbp, M IIOpaJd TOBAa IPUKAHBA OPraHUTE Ja YCKOPAT HalpeabKa.
HanpeabkbT 10 M3NBIHEHUETO HA CIEUU(UYHUTE 32 BCAKA JbpKaBa MPENOPBKH IIe Objae
IIaTEJIHO ONKCaH B JOKJIAJA 3a AbprkaBaTa 3a 2023 I. ¥ OLIEHEH B KOHTEKCTA Ha ClIeU(pUYHUTE
3a BCsIKA IbprKaBa MPENOPbKH, KOUTO I1e ObAaT npenioxkenn oT Komucusra npes3 nposierra
Ha 2023 1.

B®3 ocHoBa Ha mporno3ara Ha Komucusita u Ha nHpopManmsTa, BKIOYEHA B MPOEKTa Ha
OropkeTeH miaH Ha Madra, ipe3 2023 r. ce ovakBa obmara (ucKaiHa MO3UIMUA Ja Objae
pecTpukTHBHA. TOBa BKJIIOYBAa PECTPUKTUBEH NMPUHOC HA (PMHAHCHPAHUTE HA HAIIMOHAIHO
paBHUIIIE TEKYILIH pa3xoAu 3a obmara ¢uckanHa no3uius. Karo 1510, kato ce umMa mpeaBug
MIPOMEHSIIATa Ce CUTYallHs, TO-CIIeUATHO eKCIaH3uBHAaTa (prckanHa mo3unus mnpe3 2022 1. u
CWJIHUAT UH(IIAMOHEH HATHUCK, HAPACTBAHETO HAa (PMHAHCUPAHUTE HA HAIIMOHAIHO PaBHUIIE
I'BPBUYHU TEKYIIH Pa3XxOH € B ChOTBETCTBHE ¢ Ipenopbkara Ha ChBera. ManTa mianupa na
(uHaHCUpa JOMBIHUTEIHN UHBECTUILIMHU Ype3 MexaHn3ma 3a Bb3CTAHOBABAHE U YCTOMUMUBOCT
u apyru ¢ongoBe Ha EC, HO He 3ama3Ba (pUHAaHCHpaHWTE Ha HALMOHAIHO pAaBHUIIE
uHBecTuIMH. Ts manupa na GruHaHcupa MyOJIMYHU HHBECTUIIUY 32 €KOJIOTUYHUS U IU(PPOBUS
MpexoA U 3a eHepruitHata curypHoct. Karto msio Komucusra € Ha MHEHUE, Y€ MPOEKTHT Ha
Oro/pkeTeH MmiaH Ha Manta € B ChOTBETCTBHE C (DMCKATHUTE HACOKH, ChAbPIKAIIU CE B
npenopbkata Ha CeBera oT 12 ronu 2022 r. Benpeku ye Manta 0bp30 BbBEE €HEPruiiHU
MEpPKH KaTo 4YacT OT CICLUIHUTE OTBETHM MEpPKH Ha TMOJUTHKATa IO OTHOIICHHE Ha
M3BBHPEIHOTO TOKAYBAHE HA LIEHUTE HAa CHEPTUsTa, YABDKABAaHETO Ha CBHIICCTBYBAIIUTE
W/WIH BBBEXKIAHETO Ha HOBU MEPKH 3a MOJKpena B OTTOBOP Ha BUCOKHTE LIEHU HA €HEprusiTa
OU TOTIPHHECITO 3a MO-TOJISIMO HapacTBaHe Ha (PMHAHCHPAHUTE Ha HAIMOHAIHO PAaBHUIIE HETHU
TEKYILU pa3xoa1 1 3a yBeJIMYaBaHe Ha MPOTHO3UPaHUs Or0JKETEH Je(PHUIUT U JIbP>KaBEH JIBJIT
nipe3 2023 r. [lopaau ToBa € Ba)HO IBbP>KaBUTE WICHKH Ja HacovaT Mo-A00pe Te3U MEPKU KbM
Hal-ysSA3BUMUTE TOMAKUHCTBA U U3TI0KEHUTE HA PUCK MPEANIPUATHS, 32 J]a 3aMa3sT CTUMYIUTE
3a HaMaJIsiBaHe Ha MOTPEOJICHNETO Ha EHEPTHs, KAKTO M MEPKUTE J1a ObJaT OTMEHEHH, KOTaTO
HATUCKBT BBPXY IIEHUTE Ha CEHeprusra Hamainee. HampeabKsT N0 H3MBIHEHHETO Ha
cnenn(UIHNATE 3a BCSAKA JbpKaBa IMPETNOpPBKU e ObJe IIaTeNHO ONMHCaH B JOKIana 3a
nbpxkaBaTa 3a 2023 r. 1 OlleHEH B KOHTEKCTa Ha CIIeU(UYHHUTE 32 BCSIKA IbpKaBa MPENOPHKH,
KouTo 11e ObAat npennoxenu ot Komucusra npe3 nposnerra Ha 2023 .

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha nH(popMmanusTa, BKIOYEHA B MPOEKTa Ha
oroxeTeH Tuiad Ha Hunepaanaus, npe3 2023 r. ce ouakBa oOmata ¢pucKaiHa MO3UIHUS Ja
ObJie eKCIIaH3MBHA B CUTyallusl Ha BUcoka MHpanus. Ta3u ekcriaH3nBHA (QUCKAIHA MO3ULIUS
HE € pe3yJTaT OT BpeMEeHHa M IieJieHacoueHa MOoJIKpena 3a TOMaKUHCTBaTa U MPeANpUsTUsITA,
KOUTO ca Hal-ysi3BUMH OT IIOKaUBAaHETO Ha LIEHUTE Ha €HEPrusATa, U Pa3XOAUTe 3a IOMOII 3a
xopara, Osramm oT YkpaitHa. Karo 15710 excraH3uBHAaTa (UCKalHA TO3HWIMS HE € B
CbOTBETCTBUE C Tmpenopbkata Ha CwBera. Hugepmanaus mnanupa Ja  QuHaHCHpa
JOMBJIHUTETHU WHBecTUIMK upe3 MBY u npyru donaose na EC u mnanupa na 3amasu
(¢uHaHCHpaHUTE Ha HAIMOHAIHO paBHUILE HWHBECTUIMH. 15 IulaHupa Aa (QuHaHCHpa
MHBECTUIUH 32 €KOJOTUYHUA U HU(PPOBUS MPEXO/I, BKIIFOUUTEIHO Ype3 CrelnaaIHu GOHI0BE.
Karo msmo Komucusita e Ha MHeHHe, 4e NMPOEKTHhT Ha OropKeTeH IiiaH Ha Hupepnanaus e
YaCTUYHO B CHOTBETCTBHE C (PUCKAIIHUTE HACOKHU, ChABPIKAILM Cc€ B Mpenopbkata Ha ChBeTa
ot 12 romu 2022 r. Komucusara npukana Hunepnanaus na npeanpreMe Heo0X0AUMUTE MEPKU
B paMKHUTE Ha HalMOHAJIHUTE OIOKETHU MPOLEAYpH, 32 Ja TapaHTHpa, 4e OIJKETHT 3a
2023 r. e B CHOTBETCTBHUE C MpenopbKaTa, npuera ot Coeera Ha 12 1onm 2022 r. Bernpeku ue
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Hunepnannus 0pp30 BbBEIEC CHEPTHITHM MEPKU KaTO YacT OT CIEIIHUTE OTBETHH MEPKHU Ha
MOJINTUKATa MO OTHOILICHHE Ha W3BBHPEJHOTO IOKAYBaHE HAa IICHUTE Ha EHEeprusra,
yIbIDKaBAaHETO Ha CHINECTBYBAIIMTE W/WIIM BHBEKIAHETO HA HOBH MEPKH 3a IMOJAKpENa B
OTrOBOP HA BHMCOKHUTE LIEHM HAa €Heprusita Ou JONPHUHECIO 3a MO-TOJISIMO HapacTBaHE Ha
(MHAHCUpPAHUTE HA HAIMOHAJTHO PABHUIIEC HETHW TEKYIIH Pa3XOJId U 3a YBEIMYaBaHE HA
MIPOTHO3UPAHUs OroJKeTeH AePUIUT U AbpxkaBeH abir npe3 2023 r. [lopaau ToBa € BaxKHO
IBbpXKABUTE YICHKU Ja HAcOYaT Mo-A00pe Te3W MEPKH KbM Hai-ysS3BUMHTE JTOMAKUHCTBA U
U3JIOKEHUTE Ha PHUCK MNPEANpUATHs, 3a Ja 3ama3sT CTUMYJIUTe 3a HaMajsBaHe Ha
MOTPEOJICHUETO HA CHEPTUs, KaKTO M MEPKUTE Ja OBbJAaT OTMEHEHHU, KOTaTO HATHCKBT BHPXY
LIEHUTe Ha eHeprusAra Hamanee. Komucusra e cbilo Taka Ha MHeHue, ye Hupepnannus e
oTOesi3aia OrpaHUYeH HaIpeIbK MO OTHOIICHHWE HAa CTPYKTypHATa 4acT OT (UCKATHUTE
MPENOPBKH, ChAbpPXKAIIM ce B mpenopbkara Ha CbBera oT 12 ronm 2022 r. B KOHTEKCTa Ha
€BPOICICKUS CEeMEeCThp, M TOpaaud TOBa IPUKAHBA OPraHUTE Ja YCKOPSAT HampeIbKa.
HanpenbksT 10 M3MBIHEHHETO Ha crielU(UYHUTE 3a BCAKA AbprkaBa MPEMOPBKH IIe Obae
LIaTeJIHO ONKCaH B JOKJIaJa 3a IbpkaBara 3a 2023 r. 1 OIIEHEH B KOHTEKCTA Ha CIeLIU(PUYHUTE
3a BCsKa JbprKaBa MPENOpPbKU, KOUTO e ObaaT npeasiokenu ot Komucusra mpes npoierra
Ha 2023 r.

B®3 ocHoBa Ha nporHo3ara Ha Komucusita u Ha uHdopManusTa, BKIIOYEHA B MIPOEKTa Ha
oroxereH utad Ha [lopryramms, npe3 2023 1. ce oyakBa HApaCTBAHETO HA (PMHAHCHPAHHUTE
Ha HAIMOHAJIHO PaBHUILE TEKYILU pa3xoau jaa Obje O30 10 CpeHOCPOUYHMS OTEHIUATICH
pweT Ha bBII, kaTo ce nonycka IiaHupaHoTo HAaMaJIIBaHE HA MEPKUTE B OTTOBOP HA BUCOKUTE
LIEHU Ha CHEPIUsTa, BKIYUTEIHO HA BpEMEHHATA M LIEJIEHACOUYEHA MOJKPENa 3a YA3BUMUTE
JIOMaKHHCTBa U npeanpusatus. [lopaau ToBa e HanMile pUCK HApaCTBAHETO Ha (UHAHCUPAHUTE
Ha HAlMOHAIHO paBHMIIE MBPBUYHM TEKYIIM pa3XxoAu Ja He Oble B CHOTBETCTBUE C
npenopbkata Ha CobBeta. [lopTyranus mnanupa aa ¢uHaHcHpa AONBJIHUTEIHU UHBECTULIUU
ype3 MBY u npyru ¢onnose Ha EC u cbiio Taka 3ama3Ba (UHaHCHUpaHUTE HAa HAIlMOHAIHO
paBHUIE HMHBECTULMHU. JIbpkaBaTa IulaHupa Jda (UHaHCUpa MYyOJUYHM WHBECTULUHU 3a
€KOJIOTHYHUS ¥ IU(POBUS MPEXO U 3a eHepruiiHaTa curypHoct. Kato nsno Komucusita e Ha
MHEHUE, Ye 110 OTHOUIEHHE Ha IpoeKTa Ha Oro/keTeH miaH Ha [lopryranus e Hanmule puck 1a
ObJie cCaMO YaCTUYHO B CHOTBETCTBHE C (DMCKAIHUTE HACOKHU, ChIIbPIKAIIM CE B MpernopbKara
Ha CsBera ot 12rwomm 2022r. Komucusara mnpukanBa I[lopTyramus na mpeamnpueme
HEO0XOAMMUTE MEPKH B PAMKHTE Ha HAI[MOHAIHUTE OFO/PKETHU MPOLIETYPH, 3a Aa TapaHTupa,
ye OrokeThT 3a 2023 1. € B ChOTBETCTBUE C NIpenopbkara, npueta or Cpeera Ha 12 1omm
2022 r. Bonpeku ue Ilopryranus 0bp30 BbBele €HEPIUHHU MEPKU KaTO YacCT OT CHELIHHUTE
OTBETHHU MEPKHU Ha MOJIMTHKATa MO OTHOILIEHHE HAa U3BBHPEIHOTO MOKAuBaHE HA LIEHUTE Ha
SHeprusTa, yIbJDKaBaHETO Ha ChIUIECTBYBALUTE W/WIM BBBEXKIAHETO HA HOBU MEpKU 3a
MOJIKpena B OTrOBOp Ha BHMCOKWUTE IIEHM Ha EHeprusra OW JONPHUHECIO 3a MO-TOJIIMO
HapacTBaHe Ha (PUHAHCHpAHHWTE HAa HAIIMOHAJIHO PABHUILE HETHU TEKYIIM Pa3Xxogu U 3a
yBeJIMUYaBaHe Ha MPOTHO3UpPaHus OrokeTeH neuuuT u abpxkaseH auir npe3 2023 r. [lopanu
TOBa € BaKHO JBP)KAaBUTE WIEHKU Ja HacodaT Mo-100pe Te3u MEpPKU KbM Hail-ys3BUMHUTE
JIOMaKMHCTBA U U3JI0)KEHUTE Ha PUCK MPEANPUSLTHS, 3a J1a 3aMa3s|T CTUMYJIUTE 32 HaMallsiBaHe
Ha MOTpeOJICHNETO Ha EHePTHsl, KaKTO U MEPKHTE J1a ObJaT OTMEHEHHU, KOraTo HATUCKBT BbPXY
LIEHUTe Ha eHeprusra Hamainee. Komucusita e cblio Taka Ha MHeHue, ue [lopTyramus e
orOens3aia OrpaHMYEH HANpeAbK IO OTHOLIEHHWE Ha CTPYKTYpHaTa 4acT OT (DPUCKaIHHUTE
MIPENOPBKH, ChABPXKAIIM ce B Ipenopbkara Ha CwBera oT 12 romm 2022 r. B KOHTEKCTA Ha
€BPOIEHCKNS CEMECTBP, M IOpaaud TOBAa IPUKAHBA OPraHUTE Ja YCKOPAT HamlpeabKa.
HanpeabkbT 10 M3NBIHEHUETO HA CEUUM(UYHUTE 32 BCAKA JbpKaBa IPENOpPBKU Iie Obae
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IIaTEJIHO OTMCAH B JOKJIAAa 3a AbprkaBaTa 3a 2023 T. ¥ OLIEHEH B KOHTEKCTa Ha CIICIU(PUIHUTE

3a BCsKA JbprKaBa MPEHOPBKU, KOUTO e OBJAT MpeiokeHn oT KomucusTa mpe3 mnpojerra
Ha 2023 1.

B®3 ocHoBa Ha nporHo3ara Ha Komucusta u Ha uHdopManusTa, BKIOYEHA B MIPOEKTa Ha
OroxereH tan Ha CioBakus, ripe3 2023 r. ce ovyakBa oOmaTa grckanHa no3uuus aa Obae
eKCIaH3MBHA B CUTyallus Ha BHUcCOKa MH(puanus. ToBa BKJIIOYBA €KCIAH3UBEH IPUHOC Ha
(¢uHaHCHpaHUTE HA HALMOHAIHO PaBHHILE TEKYIIM Pa3XoIH 3a oOmiara ¢uckamiHa MO3UIHS,
KaTo OTpa3siBa ChILO TaKa IOCOYEHUTE MO-TOPE 3HAUNTENIHU OI0PKETHU KPEIUTH 3a IbpKaBHA
MIOJIKpEIa C 11€J CMEKYaBaHE Ha BH3ACHCTBUETO HA BUCOKUTE LIEHW HA €HEPIUsTa, KOUTO HE
0s1xa YTOYHEHM B JOCTaTbYHAa CTENEH B IpoeKkTa Ha OrojkereH IutaH. Ha To3m eran
€KCIIaH3MBHATa IO3MIMS HE MOXE Ja Ce pasIiiekaa Karo pe3yiaraT OT BpEMEHHa WU
L[eJIEHAaCOYeHa MOJKpeNa 3a JOMAKMHCTBAaTa U HPEANPUATHITA, KOUTO ca HaW-ySI3BUMH OT
[IOKaYBAHETO Ha LIEHUTE Ha EHEPIHsTa, U pa3X0AUTe 3a IOMOILI] 3a X0para, Osiraiy oT Y KpaiiHa.
Karo usno HapacTBaHeTO Ha (PMHAHCHpPAHUTE HA HALIMOHAIHO PABHHUIIEC IIbPBUYHM TEKYILU
pa3xolu He € B ChOTBETCTBUE C Ipenopbkara Ha CpBera. CroBakus IIaHUpa J1a pUHAHCHpA
JON'BJIHUTETHY MHBecTULIMM upe3 MBY u npyru ¢onnose nHa EC u cbiio Taka 3ama3pa
(¢buHaHCHpaHU HA HAIIMOHAIHO paBHHILE MHBECTUIUH. T mianupa na GuHaHCHpa MyOJIMYHU
MHBECTULIMY 32 €KOJOTMYHMS U HUGPOBUS MIPEXO U 3a eHepruiiHara curypHoct. Karo usio
KoMmucusita € Ha MHEHHe, ye NMPOEKThT Ha OrpkeTeH MiaH Ha CloBakus € 4acTUYHO B
CbOTBETCTBUE C (DUCKATHUTE HACOKH, ChABPKAILM ce B Ipenopbkata Ha CbBera oT 12 ronu
2022 r. Komucusra npukanBa CroBakus Ja mpeanprueMe Heo0X0AUMUTE MEPKH B paMKUTE Ha
HallMOHAJIHUTE OIO/DKETHH MNpOLEAYypH, 3a Jla rapaHtupa, 4ye OwomkersT 3a 2023 1. e B
CBHOTBETCTBHUE C MpenopbKara, nmpuera or CrBeta Ha 12 romm 2022 r. Benpekn ye CroBakus
OBbp30 BbBEJE EHEPrUHHU MEPKH KaTO YacT OT CIEIIHUTE OTBETHH MEPKU Ha MOJIMTHKATA 110
OTHOIIIEHWE Ha W3BBHPEAHOTO IOKAaYBaHE HAa I[IEHUTE Ha EHEprusAra, yAbDKABaHETO Ha
ChIIECTBYBAILIUTE W/WIN BbBEKIAHETO HA HOBH MEPKHM 3a MOJAKpENna B OTTOBOP Ha BUCOKHUTE
LIEHU Ha eHeprusita OM JONPHUHECIO 3a IMO-TOJIIMO HapacTBaHE Ha (UHAHCHpPAHUTE Ha
HAllMOHAJHO PABHUIIE HETHM TEKYHIM Pa3XOAM M 3a YyBEJINYaBaHE Ha IPOrHO3HpaHUS
OropxeTeH neunuT u abpkaBeH 1bar npe3 2023 . [lopaau ToBa € BaxKHO JbPKABUTE WICHKH
Jla HacoyaT Mo-A00pe Te3u MepKH KbM Hal-ysI3BUMHTE JOMAKMHCTBA M U3JI0KEHUTE HA PUCK
MIpEeANPUATHS, 3a J]a 3a1Ma3sT CTUMYJINTE 3a HaMaJIsiBaHEe Ha MMOTPEOJIEHUETO Ha €HEePIUsl, KaKTO
U MepKUTe Ja ObJaT OTMEHEHH, KOraTo HATUCKBT BbPXY LIEHUTE Ha €Heprusra Hamaiee.
Komucusita e cpiio Taka Ha MHeHHe, ye ClioBakus Bce Olle HE € MOCTUTHala HalpeIbK 10
OTHOIIICHHE Ha CTPYKTYpHATa yacT OT (PUCKAIHUTE MPENOPbKH, ChABPIKAIIH CE B IIPEropbKaTa
Ha CpBeta oT 12 ronmu 2022 r. B KOHTEKCTAa HAa €BPOIEHCKHUS CEMECTbpP, M MOpPAaH TOBa
IIPUKAHBA OPraHUTE Ja YCKOPAT Hanpeabka. HanpebKbT M0 U3IMIBJIHEHUETO HA CIISIUPUYHUTE
3a BCsKA JbprKaBa MPEMOPHKY 1Ie ObJe MAaTeTHO OMKMCaH B TOKJIaaa 3a JbpkaBaTa 3a 2023 r.
U OIICHEH B KOHTEKCTa Ha CIEeNU(HUUHUTE 3a BCAKA IbpiKaBa MPENOPbKU, KOUTO Iie Obaar
npemioxkenu ot Komucusra npes nponerra Ha 2023 1.

Bb3 ocHoBa Ha mporHo3ata Ha Komucusara m Ha wHpOpMaIMATa, BKIOYCHA B MPOEKTa HA
oroxeTeH 1iaH Ha CiaoBenus, ripe3 2023 1. ce oyakBa oOmaTa GprickagHa Mo3uIus aa 0bae
eKCIIaH3MBHA B CUTyallus Ha BUcCOKa WHGmamus. ToBa BKIIOYBA €KCHMAH3UBEH MPUHOC HA
(MHAHCUPAHWTE HA HAIIMOHAHO PABHUIIE TEKYIIH Pa3XoiH 3a oOmarta GUCKaIHA MO3UITHS.
To3u ekcraH3uBeH MPUHOC OTPaA3siBa MOCOYCHHUTE MO-TOPE 3HAYUTEIHU OI0/KETHU KPEIUTH 32
JbprKaBHA MMOJKpPEIa C IeJ CMEeKYaBaHe Ha BH3JICHCTBHETO HAa BUCOKHUTE IIEHU HA SHEPrUsiTa
BBPXY JpYyKecTBaTa. B pe3ynTar Ha numncara Ha JOCTaThYHO KOHKPETH3UPAHE HA TE3U MEPKHU
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B IIPOCKTa Ha OIOJKETEH IUIaH eKCIIaH3MBHATA MO3UIHM HE MOXeE Jla ce pas3riekia Ha TO3U
eTaln KaTo pe3yiaTaT OT BpPEMEHHA M LEJICHAaCOYEHa MOJKpena 3a JIOMakKMHCTBaTa H
NpeANpUsITHATa, KOUTO Ca Hal-ys3BUMU OT IIOKAYBAaHETO HA IIEHUTE HA EHEpPrusira, u
pa3xonuTe 3a IMOMOI 3a XopaTa, Odramm oT YkpaiiHa. Kato wusamo HapactBaHeTo Ha
(MHAHCUpPAHUTE HA HAITMOHATTHO PABHUINE IbPBUYHU TEKYIIIH Pa3X01 HE € B CbOTBETCTBHE C
npenopbkata Ha CbBera. ClioBeHUs I1aHUPA 1a GUHAHCHPA TOMBIHUTEIIHA MHBECTULIMU Upe3
MBY u npyru ¢ponnose Ha EC u cbI110 Taka 3ana3Ba ((MHAHCHPAHUTE Ha HATMOHAIHO PAaBHUIIIE
unBectuu. CloBeHus IIaHupa Aa GUHAHCHpaA MYOJIMYHU MHBECTHIIMH 32 €KOJIOTUYHUS U
nuGpoBUs Mpexoa (BKIOYUTEIHO 4Ype3 M3MOoiI3BaHe Ha MexaHH3Ma 3a BB3CTAaHOBSIBAHE H
ycroitunBoct u apyru ¢pougose Ha EC). Karo 110 Komucusta € Ha MHEHUE, Y€ MPOSKTHT Ha
OroxeTeH ru1aH Ha CIIOBEHUS € YaCTUYHO B ChOTBETCTBHE C (PUCKATHUTE HACOKHU, ChIbPIKAIIU
ce B mnpenopbkata Ha CobBera oT 12 romum 2022 r. Komwucusta npukanBa CnoBeHus naa
npearnpueMe HeoOXOUMUTE MEPKU B PaMKUTE HAa HAI[MOHAJIHUTE OO)KETHU MPOLETYpH, 3a
Jla TapaHTHpa, 4e O0rokeThT 32 2023 1. € B ChbOTBETCTBUE C MpenopbKaTa, npuera or ChBeTa
Ha 12 ronu 2022 r. Beopeku ye CrioBeHus Obp30 BBBEIE €HEPrUWHU MEPKH KAaTO 4acT OT
CHEIIHUTE OTBETHU MEPKHM Ha IMOJMUTHKATA [0 OTHOILICHHWE Ha U3BBHPEIHOTO MOKAYBaHE Ha
[IECHUTE HA CHEPrusiTa, YABJDKABAHETO HA CHIISCTBYBAIIUTE W/WIU BHBEKIAHETO HAa HOBU
MEpKH 3a MOJKperna B OTTOBOP HAa BUCOKUTE 1IEHU Ha eHeprusara Ou JOMPUHECTIO 33 MO-TOJIIMO
HapacTBaHe Ha (PUHAHCHpAHWTE HAa HAIMOHAIHO DPAaBHUIINE HETHU TEKYIIM DPa3XOIud MU 3a
yBeJIMYaBaHE Ha MPOTHO3UpaHus OromKeTeH neuuT u Abpxkased abr npe3 2023 r. [lopaau
TOBa € BAKHO JbPXKABUTE WICHKH Ja HAacouyaT MO-A00pe TE€3UW MEPKH KbM HaM-ysSI3BUMUTE
JIOMaKWHCTBA U U3JI0’KEHUTE HA PUCK MPEIIPUATHSA, 32 J1a 3aMa3aT CTUMYJIUTE 32 HaMaJIsiBaHe
Ha IMOTPEOJICHUETO HA CHEePTHUs, KAKTO U MEPKUTE J1a OhJaT OTMEHEHH, KOTaTO HATUCKBT BHPXY
LIEHUTEe Ha eHeprusTa Hamanee. Komucusita € Ccbllo Taka Ha MHeHue, ye CIoBeHUs €
ot0esnsi3ana OrpaHUYEH HaIlpelbK MO OTHOIIEHHWE HAa CTPYKTypHara 4yacT OT (hpUCKaJlHUTE
MPENOPBKH, ChABPXKAIIM ce B mpenopbkara Ha CbBera oT 12 ronu 2022 r. B KOHTEKCTa Ha
€BPOIEHCKHS CEMECThp, M IOpaaud TOBa IMPUKAHBA OPTraHUTE Jla YCKOPST HampeabKa.
HanpenbksT 1Mo M3MBIHEHHETO Ha crielU(PUUHUTE 3a BCSAKA Abp)KaBa MPENOPHKH IIe Oble
[IATEJTHO OMMCAH B JIOKJIAJa 3a IbpskaBata 3a 2023 . v OIIeHEH B KOHTEKCTa Ha CTIEIU(UIHUTE
3a BCsKa AbprKaBa MPENOPbKU, KOUTO Iie ObAaT mpeaniokeHu oT Komucusra mpes npoierra
Ha 2023 r.

B®3 ocHoBa Ha mporHo3ara Ha Komucusita u Ha nH(popMmanusTa, BKIOYEHA B MPOEKTa Ha
OromxereH miuaH Ha Mcenanms, npe3 2023 r. ce ouakBa HapacTBAHETO Ha (PUHAHCHpAHUTE HA
HAI[MOHAJIHO PaBHUINE TEKYILU Pa3Xxoau J1a ObJie M0/l CPeIHOCPOUHHSI TOTEHIMAJIEH PBCT Ha
BBII. Ilopanu ToBa HapacTBaHETO Ha (PMHAHCHpPAHUTE HA HALIMOHAIHO PAaBHMILE MbPBUYHU
TEKyIIX pPa3XoAW € B CHOTBETCTBUE C Ipenopbkara Ha CbBera. Mcmanusa muiaHumpa Ja
¢buHaHCcupa JombIHUTENHU MHBecTHIMH upe3 MBY u apyru ¢ongose na EC u cbiio taka
3ama3Ba (MHAHCHUPAHUTE HAa HALIMOHAIHO PaBHMILE MHBeCTULMH. Ts miuaHupa ga puHaHCUpPA
MyOJIMYHN MHBECTHUIMH 3a €KOJOTHMYHUSA U HU(PPOBUS MPEXO] U 3a eHEepruiiHaTa CUTYpPHOCT.
Karo nsno Komucusra e Ha MHeHHe, ye NMPOEKTHT Ha Oo/pkeTeH MiiaH Ha Vcnanus e B
CHhOTBETCTBUE C (PUCKAIHUTE HACOKH, ChAbpIKAIM ce B mpenopbkara Ha ChBeta oT 12 10mam
2022 r. Benpeku ye Vicnanus BbBeie eHEPIUHHU MEPKHU KaTo 4acT OT CHEIIHUTE MEPKH Ha
MOJINTUKATA B OTTOBOP Ha U3BBHPEIHOTO MIOKAUBAaHE HA LIEHUTE HAa EHEPrusiTa, YAbHKaBaHETO
Ha CHILECTBYBAIINUTE W/WJIN BbBEKAAHETO HA HOBU MEPKH 32 MOAKpENa B OTTOBOP Ha BUCOKUTE
LIEHU Ha eHeprusita OM JONPHUHECIO 3a MO-TOJIIMO HapacTBaHe Ha (UHAHCHpPAHUTE Ha
HAllMOHAJHO PABHUIIE HETHM TEKYUIM Pa3XOoAM M 3a yBEJINYaBaHE Ha IPOrHO3MPAHUS
OropxeTeH neunuT u abpikaBeH 1bar npe3 2023 1. [Topaay ToBa € BaXKHO JbPKABUTE WICHKH

44



Jla HacoyaT 1o-100pe Te3U MEPKU KbM Hall-ysA3BUMUTE JOMAaKMHCTBA U U3JI0KEHUTE HA PUCK
IPENpPUATHS, 32 J1a 3aa3sAT CTUMYJINTE 3a HaMaJlsiBaHe Ha OTPEOJICHUETO Ha EHepIusl, KaKTo
U MCPKHUTC Ia 6’bI[aT OTMCHCHHU, KOT'aTO HATUCKBT BBHPXY HCHUTC Ha CHCPruATa HaMaJICC.
HanpeabkbT 110 M3NBIHEHUETO HA ClEUU(UYHUTE 3a BCAKA JbprkaBa IPENOPBKH Iie Oble
IIaTEJIHO ONMCAH B JOKJIAAA 3a AbpkaBaTa 3a 2023 T. ¥ OLIEHEH B KOHTEKCTa Ha CIICIIU(PUIHUTE
3a BCsIKa JbprKaBa MPENOpPbKH, KOUTO 1ie ObAaT npenioxeHn ot Komucusra npes nposuerra
Ha 2023 1.
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IMPUJIOKEHMUE |1: Metoanka u 10nycKaHusl, U3M0J3BAHH B MKOHOMHUYeCKaTa
nporuo3a Ha Komucusitaor ecenra Ha 2022 r.

Cerinacho uieH 7, naparpad 4 ot Pernmament (EC) Ne 473/2013 ,,MeTonukaTa (BKIIOUHUTEITHO
MOJICTIUTE) U IONMYCKAHUATA CIIOPE]] Hal-aKTyaTHUTE HKOHOMHYECKHU MTPOTHO3M Ha CIIYKOUTE
Ha Komucusita 3a Bcska IbpikaBa WiIEHKa, BKIIOUUTETHO OIEHKaTa Ha BB3JCHCTBHETO Ha
CBHBKYIHUTE OIOJDKETHH MEPKH BBPXY HKOHOMHYECKHS PBCT, C€ MpHiIarar KbM oOmiara
oneHka®. Jlomyckanusita, 3ajJ05keHu B mporHo3ara Ha Komucusita ot ecenra Ha 2022 T., KOSITO
ce pa3pab0TBa HE3aBUCUMO OT CIyKUTenu Ha KoMucusTa, ca 00siCHEHH B caMusi JOKYMEHT C
IIPOrHO3UTE,

broxkernute manau o 2021 r. ca chCTaBeHM Bb3 OCHOBA HAa JAHHUTE, MPEICTABEHU OT
nbpxaBuTe wieHkH Ha Komucusta no 1 okrompu 2022 r. u notBbpaeHU oT EBpocTtar Ha
21 oxtomBpu 2022 r. EBpocTaT HE € HampaBWJ M3MCHCHHS M HE € HM3pa3suil PE3epBHU IO
OTHOIIIEHWE Ha JaHHUTE, JOKJIAaJBaHU OT JIbP)KABUTE WICHKH IO BpPEeME Ha MEpHoja Ha
yBeZOMsIBaHe pe3 eceHrta Ha 2022 r.

3a uenuTe Ha MporHo3ara MEPKUTE B MOJKpeNna Ha (pMHaHCOBaTa CTA0MIIHOCT ca OTYETEHU B
CHOTBETCTBHE C pemeHneTo Ha EBpoctaT ot 15 tomu 2009 r?. OcBeH ako CHOTBETHHTE
IbPKABU WICHKHU ca MPEICTaBWIN Apyra HHGopMaIus, BIMBAHUATA Ha KalKUTal, 33 KOUTO €
HAJIMYHA JI0CTaThUHO NOApoOHA MH(pOpMAIH, ca BKIIOYEHH B IPOTHO3aTa KaTo (pMHAHCOBU
TpaHCAKIUH, T.e. KaTO yBeIWYaBallld IbJIra, HO He U JAedunuTa. Jbp>KkaBHUTE TapaHIUU 3a
0aHKOBUTE MMAaCHUBU M JICTIO3UTUTE HE Ca BKIIOYCHHM KATO PaA3XOIW Ha CEKTOp ,,JbpKaBHO
yIpaBJeHHe , OCBEH aKO HE ca HaJIMIIE JOKA3aTeNICTBa, e Te ca OUiTM U3MCKaHU KbM MOMEHTA
Ha IPUKIIIOYBAaHE HA IPOTrHO3aTa. BhIpeku ToBa 3aeMuTe, NpeoCcTaBeH! Ha OaHKU OT CTpaHa
Ha TMPaABUTEICTBOTO WIM OT JAPYrH CyOeKTH, KiIacu(UUIUpaHu B CEKTOp ,,JlbpikaBHO
yrpaBiieHue ‘, 0OMKHOBEHO Ca YacT OT AbP>KaBHUSI IBJIT.

3a 2023 1. ca B3eTH MNpeIBUJA BCUYKM OIOJDKETH, KOUTO ca OWIM TNPHETH WIN ca OWUiH
MIpe/ICTaBEH! IPEe]l HAlMOHATHUTE MAapIaMEeHTH, KaKTO U BCUUKHU JAPYTU MEPKH, 32 KOUTO UMa
JOCTaTh4YHO AaHHU. Llsnmata uHpopMalys, BKIIOYEHA B MPOEKTUTE Ha OIOJKETHHU IUIAHOBE,
MOJIa/IEHU JI0 cpellaTa Ha OKTOMBPH, € OTpa3eHa B IIPOrHo3ata oT eceHra. [1o oTHomeHue Ha
2024 r. n3noa3BaHOTO B MPOTHO3aTa JIOMyCKaHe, Y€ HAMa Jla UMa MpOMsiHA B IPOBEXaHATa
MOJINTUKA, MpeJroiara eKCTpanojupaHe Ha TEHACHLUMUTE 3a NPHUXOJUTE M Pa3XoJuTe U
BKJIIOYBAHE Ha MEPKUTE, 32 KOUTO MUMa IOCTAThYHO MOApoOHa HH(OpMAITHSL.

B npornozara 3a mepuoma 2022—2024r. eBpomeiickute 0000IMIEHW JaHHH 34
KOHCOJIMIUPAHHS IbPKaBEeH BT ca MyOJUKYyBaHU Ha HEKOHCOJIMAMpPaHA OCHOBA (T.€. HE ca
KOPHTHPAaHU C MEXKIYIPAaBUTEICTBEHUTE 3aeMH). 3a Jla Ce OCHTYPH CBIJACYBAaHOCT B
IMHAMHYHHATE PEAOBE, NAaHHWUTE 3a MPEAXOJHHTE MEPHOAM CHINO Cca IyOJMKYBAaHH HA Tas3u
OCHOBa. HpOFHO?;I/ITe 3a KOHCOJIUAWpaHUA OAbPKAaBCH ABJITI 3a OTACITHHUTEC ABbPrKaBH YJICHKU
npe3 nepuoga 2022—2024 r. oTpa3sBar BB3ICHCTBHETO HA rapaHuuute 3a EBpomneickus
MHCTPYMEHT 3a (pMHaHCOBa CTAOMJIHOCT, JABYCTPAHHHUTE 3a€MU 3a JPYT'H IbpPXKABU UJICHKH,

24 MGTO}IOHOFI/I‘ICCKI/ITe JOITyCKaHus, 3aJICTHAJIM B OCHOBAaTa HA MKOHOMHUYECKATa IIPOrHo3a Ha Komucusita

ot ecenra Ha 2022 ., ca Ha pa3moyiokeHde Ha azapec: https://economy-finance.ec.europa.eu/system/files/2022-
11/ip187_en_0.pdf

% Ha pasnosnoxenne Ha ajpec: http://ec.europa.eu/eurostat/documents/1015035/2041337/FT -Eurostat-
Decision-9-July-20093--final-.pdf
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KaKTO M y4acTHETO B KamuTaia Ha EBpomeiickus MexaHu3bM 3a CTaOMIIHOCT, KakTo Oe

npeaABUACHO KbM KpaﬁHaTa Jara 3a U3roTBAHC Ha HpOFHOSaT326.

% B crotBercTBHE ¢ Pemennero Ha EBpoctat ot 27 stHyapu 2011 r. OTHOCHO CTaTHCTUYECKOTO OTYUTAHE

Ha  omepamuuTe, W3BbpmBaHM oT EW®C, koero e Ha  pa3sloioO)KeHHE  Ha  ajpec:
http://ec.europa.eu/eurostat/documents/2995521/5034386/2-27012011-AP-EN.PDF
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NMPUJIOKEHMUE III: AHajiu3 HA yCTOMYMBOCTTA HA 00C/IYKBAHETO HA ABJra u
AHAJIU3 HA YYBCTBHUTEJIHOCTTA

B HacTos110TO mpuiIoKeHHEe € TPeICTaBeH aHadu3 Ha YyBCTBUTEIHOCTTA HA Pa3BUTHETO Ha
JbP’KaBHUSL JABIT KbM €BEHTYAJIHU MAaKpPOMKOHOMUYECKH CHTPECEHUs, KaKTO C€ U3HCKBA B
yieH 7 ot Permament (EC) Ne 473/2013. CroxacTHUHUTE MPOTHO3HM 3a ABJITa CE M3I0I3BAT 3a
OIICHKA Ha Bb3MOXXHOTO BB3CHCTBUE BBPXY JUHAMUKATA HA JbPKABHUS JBJT OT PUCKOBETE
3a pacteka Ha HomuHanHUs BBII, pazButuero Ha (uHaHcoBuUTE mazapu U (PUCKATHUTE
CBTPECEHHs, 3aCATAIN ChCTOSHUETO Ha AbpkaBHUS 6romker (27).

CTOXaCTHYHHUTE TMPOTHO3M OTYHUTAT MAKPOMKOHOMHUYECKAaTa HECUTYPHOCT OKOJIO JBa
,,OCHOBHHM" TIPOTHO3HM CIeHapusi 3a abira mpe3 nepuona 2023—2027 r.: cuenapus B
nporHo3ara Ha Komucusita ot eceHta Ha 2022 r. M ClIEHapus B MPOCKTUTE Ha OFOHKETHHU
riadoBe 3a 2023 r. U B aBata cinyuyas oOM4ailHOTO 0IycKaHe 3a 3ala3BaHe Ha HEIIPOMEHEHa
dUCKaTHA TIONUTHKA BaXKH ¥ 32 BPEMETO M3BBH IPOrHO3HMs 11epuof (%5).

[Ipunarar ce cbhTpeceHUs KbM MAKPOMKOHOMHUYECKUTE YCIIOBUS, NPUETH B LEHTPAIHUS
CLICHapHii, 3a Ja ce MOJIYy4H pa3npeaeeHUEeTO Ha Bb3MOKHUTE TOCOKU Ha pa3BUTHE Ha JAbJra
(,,KoHYCHT B Auarpamure, nmokaszanu B rpaduka l11.1). KonycsT choTBeTCTBa HA MHOYKECTBO
Bb3MOKHU MAaKpPOMKOHOMUYECKH YCJIOBHS M BKIIOUBA cuMyJanus Ha okosno 2000 pasnnyau
ChTPECEHMSI 110 OTHOLLIEHUE Ha pacTeXa, IMXBEHUTE POLIEHTH U TbPBUYHOTO caiio. PazmMepsbt
U KopejalusTa Ha Te3M CbhTPECEHUs OTpa3siBaT IPOMEHJIMBOCTTA BBB BPEMETO H
B3aMMOBpPB3KHTE Mexay Tesu npomenusu (%), Ilopaam ToBa auarpaMuTe IIPENCTABAT
BEPOSATHOCTHA MH(POPMALIUS 3a JMHAMUKATa Ha JIbJIra 3a €BPO30HATa, KaToO ce B3eMaT IPEeBUL
€BEHTYaJIHOTO HAaCThIIBaHE Ha ChTPECEHUS 3a pacTeka, JUXBEHUTE MPOLUEHTH U MbPBUYHOTO
caljio, YUMTO Maald ¥ Kopenalus ca TOYHO OTPaKEHUE Ha MPEAUIITHOTO Pa3BUTHE.

Besika quarpama oTduTa MpOrHO3WPAHUS ITBT HA PA3BUTHE HA IBJITA B PAMKHUTE Ha IIEHTPATHUS
CIIeHapuil KaTo MpeKbCHAaTa JUHU. MeIuaHHUAT pe3yaTaT OT CUMYJIAIUUTE € MMOKa3aH KaTo
HernpekbcHata uyepHa JuHHS. KoHychT mokpuBa 80 % OT BCHYKM BBH3MOXKHHU TTOCOKH Ha
pa3BUTHE Ha ABITa, a TOCOKWTE, MOJdy4eHH OT 20-Te MpOoIeHTa Hal-Mallko BEPOATHU
ChTPECCHMS, HE ca IIOKa3aHW. 3allPUXOBAHUTE IO pPa3jIMYeH HAYMH YacTH OT KOHYyca
MpPE/ICTaBIsABAT Pa3NIUYHM YacTH Ha OOIIOTO pasmpeieNieHue Ha BB3MOXKHHUTE IMOCOKH Ha
pa3BHUTHE HA JIBJITA.

Cumynanunre nokassar, ye npe3 2023 r. npu 80 % BEpOATHOCT CHOTHOLIEHUETO HA ABJITa KbM
BbBII B eBpo3oHata me 0b1e Mexay 87 % u 98 % ot BBII npu cuenapus Ha Komucusra u npu
ClleHapusi B TpoekTuTe Ha OromkerHu mmiaHoBe. Jlo 2027 r. me uma 50 % BepoSTHOCT
ChOTHOIIEHNETO Ha ibara KbM BBII 1a 6p1€ mo-Brucoko ot okoio 90 % ot BBII npu cienapust
Ha KoMucusTa u npu cuieHapusi B IpOeKTUTE Ha OIOKETHH IJIaHOBE.

27 Wsnon3sanata TYK METO/MKA 3@ CTOXACTMYHM MPOTHO3M 32 JbpXKABHHUS JBJIT € npejctaBeHa B O630pa Ha
ycroiunBocTTa Ha awira 3a 2019 r. Ha EBponelickara komucus, npuitoxkenune A7, u B Berti K. (2013 r.),
,».Stochastic public debt projections using the historical variance-covariance matrix approach for EU countries®,
European Economy Economic Paper Ne 480.

28 TIpornosara Ha Komucusara ot ecenta Ha 2022 r. BKJIIOYBA MEPKU HA (DHCKAJIHATA MOJNUTHKA, KOMTO ca OMIIH
MIPUETH WU TIOHE C 00SBEHA JTOCTOBEPHOCT, M MH(OPMAIHSL, KOATO € Omina gocThiHa KbM 31 oxtomBpu 2022 .
Cnen 2024 r. (mociemHaTta MPOTHO3HA TOAMHA) CTPYKTYPHOTO MBPBUYHO CAIIO0 CE€ MPOMEHS €AMHCTBEHO OT
MIPOTHO3MPAHUTE (HETHH) Pa3XOH, CBbP3aHH ChC 3aCTapsSBaHETO HAa HACEIICHHUETO.

2 [Ipeanonara ce, 4e CHTPECEHMATA CIIEABAT OO0 HOPMAJIHO PA3IpPEeICHHUE.
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Te3n nporHo3u ca CBbP3aHU € NOIIBIHUTEIIHA PUCKOBE. Thii KaTo pa3MepbT U KOpelanusara Ha
CBhTPECCHMATA OTPA3sBaT JMHAMUKATA HAa IPOMEHJIMBUTE IIPE3 MUHAIIM NIEPUOJU, METOAUKATA
HE OTpa3sBa HECUT'YPHOCTTA B PEAIHO BPEME, IO-CICLMAIHO HECUTYPHOCTTAa, CBbp3aHa C
OLIEHKaTa Ha pas3nukata Mexay (axruyeckuss u noreHuuannus bBIIL. Tasu necurypHocT
npe/roiara JOMbJIHUTENICH N3TOYHUK Ha PUCKOBE 32 OBJICIIOTO PAa3BUTHE HA IBJITa, KOMTO HE
€ OTpa3eH B HACTOALIMS aHaIu3. Jpyr M3TOUHUK HAa HECUTYPHOCT € CBBP3aH C PEealu3UPaHETO
Ha YCIIOBHM 3aIbJDKEHUS, Th KaTO JAMarpaMHuTe OOXBallaT camMO PHCKOBE, KOUTO ca ce
IIPOSBWIIM B MUHAJIOTO 4Ype3 BIIOIIABAHE HA IIBPBUYHOTO CANIO.

I'paduxa II1.1: Imarpamu, nojiyuyeHu 4pe3 CTOXACTUYHU MPOTHO3M HA IbPKABHUSA IbJIT
ChIVIACHO ClieHapus B NMpPorHo3ara Ha Komucusita u T03u B NPOEKTHUTE HA OIOIKETHU
IUIAHOBE; €BPO30HA
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CueHapui B NpoeKTUTe Ha OrogxkeTeH nnaH
(% ot BBIT)
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IMPUJIOXEHME 1V: Ta6auuu

Tadoimua IV.1: Pactex Ha peannust BBII (B %) cbriiacHo nporpammure 3a cTa0MIHOCT

(ITC), npoexTute Ha Or01:keTHU M1aHoBe (IIBIT) 3a 2023 r. u nporuo3ara Ha
Komucusra ot ecenra na 2022 r. (EK)

2022 r. 2023 r.
Mporpama |Mpoexrt Ha Mporpama |[poekT Ha
Oepmaea|za GogsereHd | Komueua (3a Gogsered | Komucua
ctabunHoct [naaH ctabunHoct |nnaH
BE (0 2,6 2,8 : 0,5 0,2
DE 2,2 1,6 2,5 -0,6
EE 0 1,0 -0,1 0,5 0,7
IE 10,0 7.9 4,7 3,2
EL 5,3 6,0 21 1,0
ES 4.4 4,5 2,1 1,0
FR 2,7 2,6 1,0 0,4
HR (0 5,7 6,0 a7 1,0
IT 3,3 3,8 0,6 0,3
cYy 57 5,6 B 3,0 1,0
Lv 2.8 1.9 1,0 -0,3
LT 1,6 2,5 1.4 0,5
LU 2,5 1,5 : 2,0 1,0
MT 6,0 57 : 3,5 2,8
ML 4,6 4,6 1,5 0,6
AT : 4.8 4,6 0 0,2 0,3
PT (0 6,5 6,6 1,3 0,7
]| 5,0 6,2 0 1,4 0,8
SK 1.9 1.9 0,6 0,5
Fl 1,7 2.3 0,5 0,2
EA 3,6 3.4 3,2 2,6 1,6 0,3

3abenexka: OpaHnus He MpeACTaBU MTpOorpamMuTe 3a cTabmIHOCT 3a 2022 T., mopaan KOeTo He

€ BKJII0YeHa B chbBKynHuUTE naHHu Ha [1C 3a 2022 r. 3a eBpo30Hara.
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Tadoauna IV.2: Homunaano caano (% ot BBII) B nporpamuTe 3a craduianoct (IIC) 3a

2022 r., npoexkTuTe HA Or01KeTHHU MuIaHoBe (IIBII) 3a 2023 r. u nporHo3ara Ha
Komucusra ot ecenra Ha 2022 r. (EK)

2022 r. 2023 r.
Mporpama ([poekT Ha Mpoexr Ha
Arpmaea (2a GropgmereH | Komucua fporpama 2a BrogeTeH Komucua
crabunHocet (nnaH crabunnoct nnaH
BE -5,2 -5,2 -5,8 -5,8
DE -3% -2,3 -2,0 -3,1
EE -2,7 -2,3 -3,9 -3.7
IE 0,2 0,2 11 0,8
EL -4,2 -4,1 -2,1 -1,8
ES -5,0 -4,6 -3,9 -4,3
FR -5,0 -5,0 -5,0 -5,3
HR -1,5 -1,6 -2,3 -2,4
IT -5,1 -5,1 -3,4 -3,6
cY 1,2 11 1,7 11
LV -7,0 -7 -3,3 -3.4
LT -2,0 -1,9 -4,9 -4,4
LU -0,4 -0,1 -2,2 -1,7
MT -5,8 -6,0 -5,5 -5,7
NL -0,9 -1,1 -3,0 -4,0
AT -3,5 -3.4 -2,9 -2,8
PT -1,9 -1,9 -0,9 -1,1
| -3,8 -3,6 -5,0 -5,2
SK -5,0 -4,2 -6,4 -5,8
FI -1,4 -1,4 -2,2 -2,3
EA -3,9 -3,5 -3,2 -3,7

3abenexka: @paHuus He IPEICTaBU MporpaMuTe 3a crabuiHocT 3a 2022 ., mopaau KOeTo He

€ BKJIt04YeHa B chBKynHuUTe nanHu Ha [1C 3a 2022 r. 3a eBpo30HaTa.
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Taoauua IV.3: ChoTHOomenne Ha AbJara keM BBII (B % ot BBII) B nporpamure 3a
craduiaHoct 3a 2022 r. (IIC), npoexkture Ha O101keTHU aHoBe (IIBII) 3a 2023 r. u
nporHo3ara Ha Komucusra ot ecenra Ha 2022 r. (EK)

2022r. 2023 r.
Mporpama |[poeKTHa Mporpama |MpoeKT Ha
Advprasa|sa GiogmereH | Komucwua (3a Grogered | Komucua
ctabunHocT |nnaH ctabMNHOCT |NnaH
BE 3 105,3 106,2 3,8 108,2 107,9
DE 6 67 % 67,4 i 66 34 66,3
EE 18,8 18,7 i 19,8 19,3
IE 45,2 44,7 16 11,1 41,2
EL S 169,1 171,1 68,6 161,6 161,9
ES 115,2 114,0 4 112,4 112,5
FR 3 111,5 111,7 3 111,2 110,8
HR 6 71,3 70,0 69,0 67,2
IT i 145,4 144,6 / 143,2 143,6
cYy 93,9 89,3 89,6 88 83,3 84,0
Lv i 42,0 42,4 / 43,0 44,0
LT i 39,1 38,0 / 43,0 41,0
LU i 24,6 24,3 : 26,3 26,0
MT 3,6 57,0 57,4 9,1 59,1 59,9
NL 19,8 50,3 49,5 52,4
AT 3 78,3 78,5 76,7 76,6
PT : 115,0 115,9 i 110,8 109,1
sl 71,5 69,9 71,0 69,6
SK 61,6 59,8 59,6 3 59,0 57,4
FI 66 71,2 70,7 66,9 72,7 72,0
EA 90,6 93,9 93,6 20,1 92,5 92,3

3abenexka: @paHuus He IPEACTaBU MpOrpaMuTe 3a crabuiHocT 3a 2022 ., mopaau KOeTo He
€ BKJII0YeHa B chBKynHuUTe naHHu Ha [1C 3a 2022 r. 3a eBpo30Hara.
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Tabanna 1V.4: Bpemennun u3BpbHpeIHU MepKu BbB Bpb3ka ¢ COVID-19 (paBHnina
kato % ot BBII)

2020r. | 2021r. | 2022r. | 2023T.
BE 4.5 3,0 0.5 0,0
cY 3.5 2.9 0.3 0,0
cZ 3.0 2.3 0,1 0,0
DE 2,6 4,2 1.4 0,0
DK 2,6 4,0 0.0 0,0
EE 11 1.4 0,0 0,0
EL 7.6 7.2 1.8 0,0
FI 2,8 1,7 0,2 0,0
FR 3.3 2.5 0.5 0,0
HR 3,6 1.8 0,4 0,0
HU 4.0 0.8 0.0 0,0
IE 3.3 2.5 0.5 0,0
IT 4.4 3.4 11 0,0
LT 3.9 2,8 1.0 0,0
Lv 2.7 5,0 1.3 0,0
PL 4.5 2,4 0.3 0,0
PT 2.3 2,2 0.9 0,0
SE 3.3 2,0 11 0,0
| 4.9 4,1 0.8 0,0
SK 2.3 3.5 1.0 0,0
EU 3.3 3,2 0.8 0,0
EA 3.3 3.3 0.9 0,0

Nzrounuk: [Ipornosa na Komucusita ot ecenra Ha 2022 1.
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Ta6auua IV.5: BrogkeTHH pa3xoau 3a eHepruiiHu Mmepku npe3 2022—2023 r. (paBHUIIA

kato % ot bBII)

3. MNpuxogu ot
1. UeneHacoueH |2. HeueneHacoueHH (AatbUy BLPXY) 4. 06ujo
HM3BbHpEeHH OTpaMeHHe Ha
MEpKH 33 MEpPHKH 338 .
noakpena noakpena neuanﬁn: Ha EHEepPriHHHTE
EHEeprHHHK MeEpEKH=1+2-3
ApyecTsa

2022 2023 2022 2023 2022 2023 2022 2023

AT 0,5 0,2 11 0,8 0,0 0,0 1,6 11
BE 0,2 0,2 0,7 0,3 0,1 0,2 0,9 0.4
cY 0,2 0,0 0,5 0,0 0,0 0,0 0,7 0,1
DE 0,3 0,1 0,8 1,7 0,0 0,0 11 1,8
EE 0,1 0,0 0,8 0,3 0,0 0,0 0,9 0,3
EL 0.4 -0,1 31 3,9 3,2 3,3 2,3 0,3
ES 0,5 0,0 11 0,2 0,0 0,1 1,6 0,0
Fl 0,0 0,1 0,2 0,3 0,0 0,0 0,2 0.4
FR 0,2 0,2 13 1,8 0,7 13 0,8 0,7
HR 0,3 0,1 0,3 1,0 0,0 0,0 0,8 11
IE 0,2 0,0 0,1 0,2 0,0 0,0 0,3 0,2
IT 1,35 0,0 1,35 0,0 0.4 0,0 2,0 0,0
LT 0,0 0,0 14 1,5 0,0 0,0 1,5 1,5
Lu 0,8 0.4 0.4 0,6 0,0 0,0 1,2 1,0
Lv 0,5 0,1 1,5 13 0,0 0,0 2,0 1,5
MT 0,1 0,0 2,8 3,3 0,0 0,0 2,9 3,3
ML 0,1 0,7 0,9 1,2 0,0 0,0 1,0 19
PT 0,6 0,0 1,35 0,9 0,0 0,0 21 0,9
sl 0,5 0,0 0.4 0,1 0,0 0,0 0,9 0,2
5K 0,2 0,0 0,3 0,0 0,0 0,1 0,3 -0,1
EA 0,5 0,1 1,1 1,1 0,2 0.4 1,3 0,9

Nzrounuk: [Ipornosza na Komucusra ot ecenra Ha 2022 1.
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