
Corrigendum to Commission Regulation (EU) 2023/1803 of 13 August 2023 adopting certain 
international accounting standards in accordance with Regulation (EC) No 1606/2002 of the 

European Parliament and of the Council 

(Official Journal of the European Union L 237 of 26 September 2023)

On page 124, in the Annex, section ‘International Accounting Standard 19 – Employee Benefits’, in point 73 ‘Examples 
illustrating paragraph 73’, point 2 is replaced as follows:

‘2. A plan pays a lump sum retirement benefit of CU2,000 to all employees who are still employed at the age of 55 after 
twenty years of service, or who are still employed at the age of 65, regardless of their length of service.

For employees who join before the age of 35, service first leads to benefits under the plan at the age of 35 (an employee could leave 
at the age of 30 and return at the age of 33, with no effect on the amount or timing of benefits). Those benefits are conditional on 
further service. Also, service beyond the age of 55 will lead to no material amount of further benefits. For these employees, the 
entity attributes benefit of CU100 (CU2,000 divided by twenty) to each year from the age of 35 to the age of 55.

For employees who join between the ages of 35 and 45, service beyond twenty years will lead to no material amount of further 
benefits. For these employees, the entity attributes benefit of 100 (2,000 divided by twenty) to each of the first twenty years.

For an employee who joins at the age of 55, service beyond ten years will lead to no material amount of further benefits. For this 
employee, the entity attributes benefit of CU200 (CU2,000 divided by ten) to each of the first ten years.

For all employees, the current service cost and the present value of the obligation reflect the probability that the employee may not 
complete the necessary period of service.’
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