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EFTA Surveillance Authority’s notice on state aid recovery interest rates and reference/discount
rates for the EFTA States applicable as of 1 July 2025

(Published in accordance with the rules on reference and discount rates set out in Part VII of ESA’s State Aid Guidelines
and Article 10 of ESA’s Decision No 195/04/COL 14 July 2004 ())

(C/2025/5238)

Base rates are calculated in accordance with the Chapter on the method for setting reference and discount rates of ESA’s
State Aid Guidelines as amended by ESA’s Decision No 788/08/COL of 17 December 2008. To obtain the applicable
reference rates, appropriate margins shall be added to the base rate in accordance with the State Aid Guidelines.

Base rates have been determined as follows:

Iceland Liechtenstein Norway

1.7.2025 - 9,27 1,09 4,71

(") OJL139,25.5.2006, p. 37 and EEA Supplement to the OJ No. 26/2006, 25.5.2006, p. 1.
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