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HPEKTVBU

[IUPEKTUBA 2011/61/EC HA EBPOINENCKMSA MAPITAMEHT U HA CBBETA

or 8 rouu 2011 romunHa

OTHOCHO JTMLATA, YIIPAaBIABALUM AJITEPHATUBHM MHBECTULIMOHHU (l)onuone " 3a USMEHEHHue Ha JMPEKTUBU
2003/41/EO u 2009/65/EO u Ha pernamentu (EO) Ne 1060/2009 u (EC) Ne 10952010

(Tekct or 3Hauenme 3a EMII)

EBPOITEMCKMAT TAPTIAMEHT M CBHBETHT HA EBPOIIEVCKMSI CBHO3,

KaTo B3exa mpemsum Jlorosopa 3a QyHKUMOHMpaHeTo Ha EBpo-
HEVICKUS CBI03, M IIO-CIIELMAHO uieH 53, naparpatl) 1 or Hero,

KaTo B3exXa IpenByI IPENIOKEHMETO Ha EBpOHCﬁCKaTa KoMucus,

KaTO B3eXa MpENBMI CTAHOBMIIETO Ha EBporelickara IeHTpanHa
Ganka (1),

KaTo B3eXa IPEMIBII CTAHOBMILETO Ha EBpomneiickus MKOHOMMUYECKM 1
couyarneH Komurer (2),

B CHOTBETCTBME C OOMKHOBEHATa 3aKOHOAATeNHa mporeaypa (3),

KaTo MMat Ipensum, 4e:

1

JIluuata,  ynpaBnsBallM — ANTEPHATUBHM  MHBECTULMOHHM
donmose  (JIYAUQ) otropapsr 3a  ynpasieHuero  Ha
3HAUMTENIHO KOIMYECTBO MHBECTMpaHu akmmeu B  Chblosa,
U3BbPUIBAT 3HAYMTENIHA YacT OT THPrOBCKUTE ONepaluy Ha
nasapute Ha (QUHAHCOBM VHCTPYMEHTM M MOTAaT [a OKa3Bar
CBIIECTBEHO BB3HENCTBME BLPXY Iasapure U IPyXKecTBaTa, B
KOMTO VHBECTUPAT.

HesasucnmMo ue Bwameiictarero Ha JIYAUQ Bbpxy masapure,
Ha KOWTO WM3BBPLIBAT MEHHOCT, € KaTO LLANIO MOJIOXKUTENHO,
HEOTIABHAIIHNTEe (QMHAHCOBM TPYNHOCTM IOKA3axa KAaK upe3
nmeiiHoctra cu JIYAUQ morar u ma mompurecar 3a pasmpo-
CTPAaHEHMETO WM YBEIMYABAHETO HA PUCKOBETE BbB (MHAH-
coBata cucTeMa. HecwImacypaHute MepKM Ha HALMOHAIIHO
paBHMIIE 3aTPYNHSBAT TSAXHOTO e(eKTMBHO YIIpABIICHIE.
Ilopamy TOBa HacTOAIUATA NMPEKTMBA MMA 3a LET YCTAHOBS-
BAHETO HAa OOWIM V3MCKBAHNS, ypEeXKMIAlM W3IABAHETO Ha

() OB C 272, 13.11.2009 r., ctp. 1.
(3 OB C 18, 19.1.2011 r., crp. 90.
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paspemernvie Ha JIYAUQ) u Hamsopa Bepxy TaX, 3a ma ce
OCHUTYpM TOCIIe[IOBaTelleH TMOIXO[ IO OTHOUIEHME Ha CBBp-
3aHMTE C TAX PUCKOBE U TAXHOTO BB3IIEHCTBUE BHPXY MHBEC-
tutopure u nasapute B Chbrosa.

HeotmapHammmre TpyOHOCTM Ha  QUHAHCOBMTE —Iasapu
MOKa3axa ChUIO, Y€ MHOTO OT CTpaTerMmTe Ha TIYAUD ca
YSA3BUMM 33 HSKOM WM Pelyula TOJIeMM PUCKOBE, CBbP3aHU
C VIHBECTUTOPUTE, IPYTUTe Y4acCTHMLM HA Iazapa ¥ Iasapure.
C men fa ce oCUrypsT M3uepnartenHyu M oOulM IpaBuia 3a
HA30p € HeOOXOMMMO Ma Ce YCTAHOBM PAaMKa, MOCPEICTBOM
KOSITO Te3M PUCKOBE MOTaT [ja ObIAT YIpaBisBaHM M KOSTO €
cboOpaseHa C WIMPOKMSL CIEKTBP OT  MHBECTULIMOHHU
CTpaTervy ¥ TeXHVKM, M3INOJI3BaHN OT TIYAUQ. Cnenosatento
HACTosAIaTa JMPEKTVBA CIIefBa [ia ce Mpuiara KbM TIYAUO,
KOWTO VIIPABIABAT BCUYKM BHMIOBC QOHIOBE, KOMTO He
nonajar B IPWIOKHOTO moie Ha [upekrusa 2009/65/EO
Ha Esponeiickmss mapnameHT um Ha CpBera oT 13 1omm
2009 1. 3a KOOpHIMHMpAaHE HA 3aKOHOBUTE, MOI3aKOHOBUTE
M afMUHUCTPATUBHUTE PA3NOPendM OTHOCHO MPEINpUsTUSTA
33 KOJIEKTVBHO MHBECTMpPAHE B NPEXBBLPIMMM LEHHM KHMXKA
(MKUIILK) (*), He3aBUCMMO OT NpaBHUTE WM JOTOBOPHUTE
CPECTBA, CBIJIACHO KOUTO Ta3y OTIOBOPHOCT € Bb3JIOXKEHA
Ha JIYAUQ. JIYAUD He crensa na uMar mnpaso [a
ynpasnasar  [IKMIIOK  nmo  cvucena  Ha  [upekTusa
2009/65/EO Bb3 OCHOBA Ha paspelleHNe IO HACTOSIIATA
IVPEKTHBA.

[lenta Ha HacTOAmIATA IMPEKTUBA € OCUTYPABAHETO Ha
Bhrpemted mazap 3a JIYAUQ u cp3nasaHero B pamkute Ha
Cpl03a Ha XapMOHM3MpaHa M CTpOTa perynaTopHa M
HAI30pHA paMKa 3a HeitHocTute Ha Benukn JIYAUQ, Bio-
YUTETIHO TaKyBa ChC CEJANMIUE B ObpKapa-4ileHKa (HYAVICD
or EC) u TakuBa cbe cemamiuie B Tpera mbpxkasa (JIYAUQ or
TpeTa IbpKasa). Thil KaTo MPAKTUUYECKUTE HOCIIEIMUIN U eBeH-
TyaJlHMTe 3aTPYOHEHMsS, KOMTO MOTaT Il Bb3HMKHAT B
pesynTaT Ha XapMOHM3MpAaHara peryjaTropHa pamka MU
BpTpemEns nasap 3a JIYAUQ] or Tpera mbpxasa, Kouto
M3BBPIIBAT [EMHOCTY IO YIpaBieHMe M[WIM IpeUlaraHe B
pamkute Ha Cvioza, u 3a JIYAUQ or EC, kouto ynpasnssar
anTepHatvBHM MHBecTMUMOHHM Qonmose (AUQ) or Tpera

() OB L 302, 17.11.2009 r., crp. 32.
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[IbPKABA, Ca HECUTYPHM M € TPYHHO [Ha ObOAT IpeIBUICHN
MOpamy JIMICaTa Ha ONMMT B Tasy oOrmact, ciemBa ma Obie
Ch3laleH MeXaHu3bM 3a Ipernef. Llenrta e cien oByroguiueH
TIpeXONeH MepyoNL [1a 3allOYHe Ja ce Npuiara XapMOHM3MPaH
nacopred pexuM 3a JIYAUQ or tpera mbp:kasa, KOuTo
U3BBPUIBAT [EIHOCTYM IO YIpaBleHue M[WM MpelaraHe B
pamkute Ha Cblo3a, KaKTO M 3a TIYAUD or EC, xomto
ynpasngsar AU or Tpera mbpkasa, Crien BIM3aHETO B
C/Ia Ha [eNervpaH akT Ha Komucusrta BbB Bpb3Ka C TOBA.
lenra e TO3M XapMOHU3MPAaH PEXMUM [a CHUICCTBYBA B
paMKuTe Ha [HOIBIHUTENEH IpeXoleH Mepuor OT Tpu
TOIVHM eIHOBPEMEHHO C HAUMOHAJIHMTE pEXUMU Ha
IbpXaBUTe-uNleHKY, HpM  CHa3BaHe Ha  OIpeneneHn
MUHMMAJIHM XapMOHM3MpaHu ycnosust. Llenra e cren Tosu
TPUTONMILEH IepPUOI HA CbBMECTHO CbIUECTBYBAHE Ipuia-
T4HETO HA HALMOHAIHNTE PexXyMM Ha Gboe MpeKpaTeHo mpu
BIIM3aHETO B C/JIa HAa HOB JeJlerMpaH akT Ha Komucusra.

quI/IpI/I TOOMHM CJIel] U3TUYAHETO Ha KpaﬁHI/IH CpOK 3a TpaHC-
[IOHMpaHE Ha HacTosAllaTa OUPEKTNBA Komucusita cnemsa na
Halpasy IIperien Ha IpUIIaraHeTo M IIPUIIOKHOTO IOJIE Ha
HacTofllaTa OMPEKTUBA, KaTO B3EME IIpENBUI HeHUTE LeJN,
M CredBa Oga OLEHM Ty XapMOHM3MPAHMAT TIOOXOH Ha
Cbro3a e nopoani Mmpogb/IKaBallo 3HAYNTEITHO ]ICCT36I/IJ'H/I-
3MpaHe€ Ha Tiasapa Wi HeE, KaKTO M Jann HeiCTBUETO Ha
HacrosduaTa OUPEKTNBa € C(i)CKTI/IBHO wim He npensun MnpuH-
LIMIINTE Ha BBTPEUIHMS I1a3ap M Ha PaBHOIOCTABEHOCTTA.

TIpUIIOKHOTO TIOITe Ha HACTOSIATA AMPEKTUBA CIleBa 1a Obiie
orpanmueHo 1o cybekTH, 3a Kouto ynpasrennero Ha AUQ e
o0nuaiiHa CTONMaHcKa NefiHOCT M KOMTO HaGMpaT Kamuran ot
MHOXECTBO MHBECTUTOPM C L€ MHBECTUPAHETO HA TO3M
KamuTan B 107133 HA TE3M WHBECTUTOPU B CHOTBETCTBUE C
OlpefieNieHa MHBECTMIMOHHA MOTUTUKA, HE3ABUCUMO Ay
AU ca or OTBOpeH MM 3aTBOPEH THI, HE3ABUCUMO OT
npassara dopma Ha AUQ u or Tosa, mamu AUQP ca
KOTMPAHU JWIN He.

VIHBECTULIMOHHUTE NPEIIPUATIS KATO HAIPUMEP CeMeiiHuTE
CBIPYXWS, KOUTO VMHBECTMPAT JIMYHM CPENCTBA HA MHBEC-
TUTOpY, Oe3 1a HaOMpar BBHIIEH KalMTall, He CIelBa O ce
cuurar 32 AUQ) chImacHO HacTosIaTa IMPEKTHBA.

CyGektute, kouro He ce cuutar 3a JIYAUQ] cormacuo
HACTOSIIATA IMPEKTVBA, HONANaT M3BbH HEHOTO IIPMIIOKHO
none. ClieDoBaTelIHO HACTOSILIATA OMPEKTUBA He CIIelBa Ha ce
Tpuiiara Mo OTHOIIEHMe Ha XOINIMHIOBU JPYKeCTBa, KaKTo ca
onpegelieHM B Hes. Bbhpekm TOBa JMia, YIpaBisBaliy
doHpose 3a manmoso yuactve wn JIYAUQ, ynpasnssamm
AVQ, uwmmto akmmm ca JOMycHaTM 3a  THPIYBaHE Ha
perynupad Iasap, He cJlelBa a Ce M3KIIIOYBAT OT HEHOTO
npwioxHo mnone. OCBeH TOBA, HACTOSINATA [MPEKTMBA He
clefiBa Ja ce Ipuilara 10 OTHOUIEHME HA YIPAaBIEHMETO Ha
TEHCHOHHN QOHIOBE, CXEMI 38 yUYacTue Ha CIyXKUTEINTE U
CIIECTOBHM CX€MY, HaHALMOHAIIHY MHCTUTYLIMY, HalMOHAIIHM
LEHTpaTHY OaHKM, HALMOHATHM, PEIMOHATHM WIM MECTHU
OpraHM Ha VBIBIHWUTENIHAaTa BIACT M OpPIaHM MM
VHCTUTYLMY, KOMTO YIPaBisBaT (OHIOBE 33 (UHAHCHpaHE
Ha CUCTEMUTE 3a COLMAJIHA CUIYPHOCT UM HA IEHCMOHHMTE
CUCTeMY, NpPENNpusTUs CbC CHELMATHA LeT MOefIHOCTH IO
CEKIOpUTU3ALNMS MM TEeMHOCTY, CBBP3aHM ChC 3aCTPaxo-
BaTeJIHM [IOTOBOPM, KAKTO ¥ IIO OTHOIIEHME HA CbBMECTHU
NpeAnpyUATHSL.

VIHBeCTULMOHHMTE TOCPEIHULY, IONYUMIM  PA3PELLUTENIHO
cormacio  [Iupektusa  2004/39/EO  Ha  Epomeiickus
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napnamenT 1 Ha Cpeeta or 21 anpunm 2004 r. OTHOCHO
nasapute Ha (uHaHCOBM MHCTpyMeHTH (1), ¥ KpemMTHMTE
VHCTUTYLIMY, JNUIEH3MPaHU CBITIaCHO Hupextusa
2006/48/EO na Espomejickust mapnameHt un Ha CbBera OT
14 roun 2006 I. OTHOCHO NPENNpPUEMAHETO U OCBIIECTBS-
BaHETO Ha MEJHOCT OT KPEeAUTHUTE MHCTUTYLMH (2), He crierBa
ma GbuaT 3aTbIKABAHM 14 MPUTEXABAT PaspelieHNe ChITIACHO
HacTosllaTa OMPEKTUBA, 33 JIa MOIAT [1a MPeoCTaBAT MHBEC-
TULIMOHHM YCIyTW KaTO HANpuMep YNpaBlleHMe Ha VMHIUBU-
myanHyu nopreiimu BbB Bpb3ka ¢ AV(Q. Bonpekn Toa nHBec-
TULMOHHNTE TOCPEIHUIM CJlefBa [a MOTaT IIPAKO VI
KOCBEHO NIa MpeiaraT AAnoBe MM akuuu OT OlpedeneH
AVQ i ma npomasar Takupa [A7I0BE WIM AKLVA HA JMHBEC-
turopu B Cpl03a CaMO MIOKOJIKOTO HANIOBETE MM aKUMMUTE
MoraT ma ObmAT MpelaraHy Ha Iasapa B CHOTBETCTBME C
HacTosllIaTa IMpeKTBa. [Ipu TpaHCIOHMpaHe Ha HACTOAUIATA
IMPEKTVBA B HAIIMOHAIIHOTO IIPaBO IbPKABUTE-UIIEHKH CTIeNBa
Ila B3eMaT IPEIBUJI PErylaTopHara Le/l Ha TOBAa M3UCKBaHe M
crefiBa 7a TapaHTUPAT, 4Ye MHBECTULMOHHMTE IOCPETHMIN,
YCTaHOBEHM B TpeTa [IbpxKapa, KOMTO CBITTACHO CHOTBETHOTO
HalMOHAJIHO 3aKOHOIATEJICTBO MOTAT Jla IPEHOCTaBAT MHBEC-
TULMOHHM YCIIyTy 1o oTHowenne Ha AUQ, cpbuio nonanar B
IIPUIIOKHOTO TIO7e Ha TOBAa M3MCKBaHe. [IpemocraBsHeTo Ha
VHBECTULMOHHN YCIIyTH 110 oTHoweHue Ha AUQ or crpana
Ha Te3u CyOeKTH He CIie[Ba N0 HMKAKBB HAUMH 13 BOIM IO
daxTiyecko 3a00MKAsHe HA HACTOSMIATA IMPEKTHBA Ype3
npespbinanero Ha JIYAUQ B ,momeHcka KyTis®, He3aBucnMo
mamu JTIYAUQ e ycranosero B Chioza Wi B TpeTa IIbpxKapa.

Hacrosmara mupekTnBa HAMa 3a NPEIMET PETYIMPaHETO Ha
AUQ. Topanu ToBa perynupanero Ha AUQ u Hamsopbr
BBPXY TAX CIe[Ba J1a MOXe J1a NMPOIBIIXM [a ce OCHLIECTBABA
Ha HAUMOHAIIHO paBHMIE. PerynmpaneTo Ha CTpyKTyparta MIin
cherasa Ha noprdeiinute Ha AUQ, ynpasnssanu ot JIYAUQ,
Ha paHyuiero Ha Cpro3a Oy OMITO HENPONMOPLMOHATIHO, a 1
6u 6wio TPyOHO @A Ce OCHIYPM TONKOBA Mau[aOHa XapMo-
HM3AIMS TIOPATV M3KIIOUMTENHOTO pasHoobpasue ot AUQ,
ynpasnsteain ot JIYAUQ. CrienosatenHo — Hacrosimata
IMPEKTMBA  HE  BB3IPENATCTBA  IbpXKaBUTE-UIIEHKM 1A
IpUEMAT WIIM JHa INPONB/KAT Ja NpuWiaraT HaUMOHAIIHU
VM3UCKBaHMS MO OTHoWeHne Ha AU, ycraHoeHu Ha TsixHa
Teputopus. (DakreT, ue nameHa mppKaBa-wieHKa MOXe 1A
HATIOXM Ha YCTAHOBEHMTe Ha HeliHa teputopus AUQ mombi-
HUTENIHM CIIPAMO TIPUIIOKUMUTE B IIPYTM [TbpKaBU-UIIEHKN
VIBUCKBAHMS, HE CJelBa Ha BB3IPEIATCTBA TIYAUQ®, xomto
NpUTEXKaBaT paspelleHie, M3JAIeHO OT [PyrM [Ibp:KaBU-
UjleHKM B CHOTBETCTBME C HACTOAIIATA JMPEKTMBA, [Ia
yIOpaxXHSBAT [paBaTa CY QA MpelaraT Ha NPoQecHOHANHM
unBecturopn B Chbiosa  onpenenern AU,  ycranoseru
U3BbH IbpKaBaTa-WIeHKA, KOATO Hajara MOIBIHUTETHUTE
V3UCKBaHMS, ¥ CJIE[OBATEIHO 0 OTHOLIECHME HA KOMTO Te3U
[OIBIIHUTENHN M3UCKBAHMS HE Ce NpWMIaraT M He e HeoO-
XOIMMO J1a Ca CIIa3eHM.

Hsikonko pasmopenOy OT HACTOSLATa [MPEKTMBA M3UCKBAT
JIYAU] ma ocurypsr crnaseaHeTro Ha M3MCKBAHMA, 110
OTHOIIEHNME HAa KOWTO B HSKOM BUIOBE (OHIOBU CTPYKTYpU
JIYAU® He Hocar otrosopHocT. [IpuMep 3a Takusa (GOHIOBU
CTPYKTYpM €a Te3y, TP KOUTO 3aIbIIKEHNUETO 38 ONpeleNisiHe
Ha pmenmosutap ce noema or AUQ wm or mpyr cyGexr,
neficTBall OT HeroBo uMe. B TakmBa ciyuam IYAUD nsama
abCcoMOTeH KOHTPONI BHPXY TOBA, A/ B IEHCTBUTEIHOCT €
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ompenened menosutap, ockeH ako AUQ He e BbTpemHo
ympasnssan. Trit kato AU He ca mpemver Ha perynmpane
Ha HacToslllaTa JMPEKTMBA, B Hesl He MOXe Ha ce ChIbpXKa
3a7bIIKEHNE 3a ompenensHe Ha menosutap ot AUQ. B cyuait
ue JIYAUQ He ycree ma ocurypu criassade Ha IPUIIOKMMITE
usucksaums or AUQ wm ot mpyr cyGekt, meiictsam ot
HETOBO VM€, KOMIIETEHTHMTE OpraHM M3MCKBAT OT TIYAUD
[la IpelnpuemMe HeoOXODMMMUTE IEVICTBUS 3a KOpULMpaHe Ha
cutyauysTa. AKO HECHOTBETCTBMETO He Oble OTCTPaHEHO U
IIOKONKOTO To ce oTHacst 3a JIYAUD or EC wm 3a
nonyumio paspemenne JIYAUQD or tpera mppxasa, Koeto
yIIpaBJisBa AUQ or EC, JIYAUQD cremBa ma ce orrernu B
KadectBoto ¢ Ha JIYAU(D Ha cporsernmst AU(D. Ako
TIYAUQ He ce OTTer, KOMIETEHTHNUTe OPraH) Ha HEroBata
IIbpKaBa-uJleHKa M0 IIPOM3XOM CIIe[Ba [1a OTHPAaBAT UCKAHE 32
OTTEITIAHETO My M mpemaraHeto B Cbio3a Ha CHOTBETHMA
AVQ noseue He crenpa na e paspeweHo. Chujata 3abpaHa
cremBa ma ce mpuriara 3a monywm paspemerve JIYAUQ or
Tpeta IbpxKasa, kouto mpewiarar B Coioza AUQ or Tpera
IIbp2Kapa.

OcBeH aKO M3pMYHO HE € MpEdBMIEHO HPYro, KOrato B
HacTosllIaTa [IMPEKTMBA Ce ChObPXa II030BaBaHE Ha MHTe-
pecute Ha musecturopute 8 AUQ, ce mmar npemsun wmte-
pecuTe Ha MHBECTUTOPUTE B CIEUMAITHOTO MM KAyecTBO Ha
vHBectuTopu Ha AU(], a He TexHuTE VHIMBHMIyarmHU
VIHTEPECH.

[lpn cnmassaHe Ha TNpeABMIEHUTE W3KIIOYEHUS U OTpa-
HUYEHMS, HACTOAIaTa [MPeKTMBA CreaBa [a ce Ipuiara
CIpPAMO BCUYKM TIYAUO or EC, yIIpaBIIsABaLI AUQ ot EC
WM OT TpeTa [Ibp:KaBa, HE3aBUCUMO OT TOBA [aM Te ce
npemnarar B Cpiosa wmn He, cipamo JIYAUQ or Ttpera
bpxasa, kouto ynpasissar AUQ or EC, Hesaucumo nasu
Te ce mpemwiarar B Cbio3a WM He, KakTo U cupsmo JIYAUQ
oT Tpera [mbpxasa, kouto mpemwiarar B Coroza AUQ or EC
WM OT TpeTa IbpXKasa.

B nmpekTyBaTa ca IpeABMIEHN M3MCKBAHMA OTHOCHO HauyHa,
no xoiiro JIYAUQD crensa ma ynpasisBaT AU, 3a xourto
otrosapsr. 3a JIYAUQ or Tpera mbpxasa, TOBa € OrpaHMUEHO
mo ynpasinernero Ha AUQ or EC u mpyrn AUQ, uumro
[LUTOBE MITYM aKLMM CBIIO Ce IpeliaraT Ha NpodecuoHaHN
unBectutopu B Chro3a.

Usnasanero Ha paspewenne Ha JIYAUQ ot EC B chotBeTCTBUIE
C HacTosimaTa nMpekTyBa o0xsaua ynpasiennero Ha AUQ or
EC, ycraHopeHM B [IbpxKapaTa-ujleHKa IO TPOM3XOH Ha
TIYAUQ. Tlpu cnassase Ha NONBIHMTENHYM M3UCKBAHUS 33
yBEOOMsABaHE TOBa BKIOUBA CBIIO TaKa NpeUlaraHeTo Ha
npodecOHANIHY  MHBeCTUTOPY B pamkmute Ha Cbioza Ha
AU or EC, ynpasnasaau ot JIYAUQ] or EC, kakro n ympas-
nenvero Ha AUQ or EC, YCTaHOBEH) B IbpXKaBY-UIEHKH,
PasNMuUHM OT [IbpXKaBaTa-uileHKa 1o mpousxon Ha JIYAUQ.
B HacrosmaTa OMpeKTMBA Ce MPEBMXKHAT M YCIOBMATA, TPK
kouro nomyuni  paspemenne JIYAUP or EC wmorar ma
npefuiaraT Ha npodecroHanuyu uusectutopn B Cpiosa AUQ
OT TpeTa IbpxXaBa, M ycrosusra, npu kouto JIYAUD or
TpeTa [IbpXKaBa MOXe Ja IOJIyuM paspeulieHye N1a ympasrispa
AU or EC u/wm na npewiara AUQ Ha mpodecnonanuu
unsecturopu B Cbroza ¢ nacnopr. [lpes ompenenen nepuon,
KOITO € 3aMMCIIeH KaTo NMPEXOJIeH, IbpKaBUTe-uIeHKM CTIeNBa
lla Morar cbwo Taka ma paspemar Ha JIYAUQ or EC ma
npeiarar  AUQ  or Tpera mppxasa camo Ha TAXHa
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Teputopus ujwim ma paspewar Ha JIYAUQD or Tpera
mbpkasa na ynpasissar AVQ or Tpera mbpxasa mfwm ma
npemnarat AUQ) Ha NPOQECHOHAIHM MHBECTUTOPH  €IMH-
CTBEHO Ha TSXHA TEPUTOPWS, TPY Cla3BaHe HA pasnopenbuTe
Ha HAlMOHAJIHOTO IIPaBO, aKO Ca V3IIBIIHEHY OIpeHeNeHut
MMHUMAIIHM YCIIOBMSA CBITIACHO HACTOAWIATA [MPEKTHBA.

Hacrosmara mupektvBa He criefiBa fa ce Ipyiara 3a TIYAUD,
kouto yrpapissar AV(Q, 4unto envHCTBEHM MHBECTUTOPU Ca
camnte JIYAU(Q) wiv TexHu mNpemmpusATMs MaiiKu, TeXHU
IBIIEPHM MPENIpPUATUS WIM [OPYrM IbLUEPHU NPENnpUsTUS
Ha TeXHUTE MPEeNNpUsTUS MaiKy, KOTaTo CaMuTe Te3u MHBeC-
tutopu He ca AUQ.

Hacrosimata mmpekTyuBa IpEOBMXKIA CHLIO TaKa OONEKYeH
pexuM 3a JIYAUQ, korato ofummsr pasmep Ha ympasiis-
Barute ot Tax AUQD e mon npara oT 100 mwmoHa eBpo, 1
3a JIYAU®, xouro YIPaBIIABAT €IMHCTBEHO AU, xouro He
U3NOMN3BAT JIMBBPUIK M He TPENOCTaBAT Ha MHBECTUTOPUTE
IpaBa 3a OOPATHO M3KYIyBaHe Ipe3 [EPUOH OT MeT TOHVHMU,
KOrato o6t pasMep Ha yupasnssanute ot Tsix AUQ e non
npara or 500 MumMOHa eBpo. BLIpeky ue e ManKo BepOSTHO
oTHenHuTe mefiHocTM Ha cpotBetHMTe JIYAUQ ma mmar
CBUIECTBEHN TOCIEIMIN 33 (MHAHCOBATa CTAOWIIHOCT, e
Bb3MOXKHO B CBBKYIIHOCT Te [1a IIPEIM3BMKAT CUCTEMHM
puckose. Topamu Tosa Ha Tesu JIYAUQ He criempa ma Gune
U3NABAHO IIBIIHO paspelleHue, a Te CIIeBa a ObEAT peric-
TPUPaH! B CBOMTE IbPKABM-UIEHKY 1O TIPOU3XOM ¥ N1a MpeN-
ocTaBst, inter alia, Ha CHOTBETHMTE KOMIICTEHTHM OpIaHN
HeoOXomMara  MHPOpMALHs OTHOCHO ~ OCHOBHUTE
VHCTPYMEHTH, C KOUTO TbpryBaT, KakTO ¥ OTHOCHO
OCHOBHUTE EKCIIO3MLMYM W Hali-BaXHUTE KOHLEHTpauum Ha
ynpasnssannte ot Tax AUQ. 3a ma morar ma ce momssar or
IpeIBUICHNTE OT HACTOSLIATA IMPEKTMBA IIpaBa obaue, Ha
Tesu mo-manku JIYAUQ] cremsa ma ce paspeum na Gbmar
Tpetupann karo JIYAUQ, npu cnassane Ha mpenpuueHata B
HAaCcTOslIaTa IMPEKTUBA IIPOLEdypa 3a YNpaXHABaHE Ha
IPaBOTO 3a BKIIIOYBAaHE B HEMHOTO IpPMIIOKHO mone. Topa
0cBOOOXKIABAHEe He CJIe[BA [a OIPAHIYaBA KOMIETEHTHOCTTA
Ha [IbPXKaByUTe-UIeHKN [1a HajlaraT IO-CTPOTY M3MCKBAHMA Ha
TIYAUQ, kouto He ca YIpaKHWIM TIPABOTO 3a BKIIOUBAHE.

JIYAUQ or Tpera mppxkaBa ciempa [a HAMA IPaBo IIa
yupasnasa u/wi npemiara emuH win nosede AUQ or EC
Ha npodecyoHanHu uHBecTuTOpy B CHI03a, OCBEH aKO He €
NONyuMIIO  paspellleHne B CHOTBETCTBME C  HACTOAWIATA
mmpektua. JIYAUQ, KoeTo e momnyumno paspeleHye B ChoT-
BETCTBME C HACTOAWIATA NMPEKTUBA, CIeBa [Ia OTroBaps BbB
BCEKM €OMH MOMEHT Ha YCIOBMATAa 3a IIOJydyaBaHe Ha
paspelueHye, OCOUEHM B HACTOSINATA AMPEKTUBA.

BemHara crmem Kato TOBa OBOE Pa3pelICHO  CBHINACHO
HAaCTOSIIATa MPEKTUBA, TIYAUO ot TpeTa [IbpXKapa, KOETO
Bh3Hamepssa ma ynpasnsea AUQ or EC u/unm ma npemara
AUQ B Cpioza ¢ macnopr, wm JIYAUQ) or EC, xoeto Bb3Ha-
Mepsisa fa mpernmara AUQ or Tpera mbpxasa B Chrosa ¢
NAaCHOpPT, CBLIO CJIelBa [a IONy4y pas3pelieHye ChINacHo
HacrosmaTta AupektuBa. Haii-MalkoTo 1O  BpeMme Ha
TpexolieH NepUoN BCSIKA IbpKaBa-wileHKa CIIe[Ba ChIIO TaKa
nma Moxe n1a norycka JIYAU(Q or tpera mppxkasa na mpemiara
AUQ B Tasu mppxaBa-uleHKa M [ [ane paspelleHMe Ha
JIYAUD or EC ma mpemmara AUQ B cbuara mopxasa-
ujleHKa, IIpM YCIOBME 4Ye ca V3IBJIHEHM MMUHMMAIIHUTE
YCIIOBMS, IPEIBUIEHY B HACTOSILIATA OMPEKTUBA.
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B 3aBucumoct or npaBHata UM QopMma CreBa f1a € Bb3MOXKHO
AVUQ ma Obmar ynpanseaHyu OT BBHUIHM WIM BBTPEIIHY
ynpaggsamy jmua. Crema ma ce cuuta, ue AUQ ce
YIIpaBIsiBa OT BBTPELIHO YIIPABIISABALIO JIMLE, KOTAaToO YIIpaB-
TIeHCKMTe QYHKUMYA Ce MBIBIHSABAT OT YIPABUTEIHUS OpraH
um o pyra BoTpewHa 32 AUQ crpykrypa. Korato npasHata
My ¢opMa TMO3BOSIBA BBTPEUIHO YIPABIICHNME M YIPaBU-
TEJIHMAT My OpraH pelld [a He Ha3HAauaBa BbHIIHO
TIYAUD, AU e u JTIYAUQ u cremoBatenHo criemsa nia
cra3ea Bcyuky maucksanus 3a JIYAUQ cwriacHO Hacrosmara
IVMpEeKTMBA M MOXKe Ha MOIyuM paspelieHue KaTo TaKoBa.
JIYAU®, K0eTo € ChlueBpeMeHHO M BbTPEUIHO YIIPaBIISBAH
AVQ, obaue He crempa ma momyuasa paspemeHne ma Gbre
BBHIUHO JUALE, YOpaBisBawo emuH win nosede AUQ.
Cnena ma ce cumra, ue AVQ e mom BbHIIHO yIpaBIieHue,
KOTaTo 3a HETOBO YIPAB/IsBALIO JIMIE € Ha3HAYeHO BBHLIHO
IOpUINYECKO JIMLE OT AUQ wm ot umero Ha AUQ, Ha Koero
C TOBA Ha3HAUEHNME € BB3TOXKEHO ympasneHvero Ha AUQ.
Koraro 3a nuue, ympasiussawo —onpemenien AU, e
HasHaueHo BbHWHO JIYAUQ, 3a tosu AUQ ne cnemsa ma
Ce CuMTa, Ye IMpeNOCTaBsl MHBECTULMOHHATA YCIIyra IO
yIpasieHue Ha MOPTEi MO CMUCHIA Ha ONPENENeHNeTo B
wieH 4, maparpad 1, Touka 9 or [upektusa 2004/39/EO, a
[0-CKOPO, Y€ U3BbpLIBA KONEKTUBHO YIpaBleHME Ha
MOPTQEINT B CHOTBETCTBIE C HACTOSIIATA [MPEKTHBA.

YnpasneHueTo Ha AUQ cnempa ma o3Hauasa HPeIOCTaBSHETO
Hajl-MaJIkO Ha YCIyIM IO YIpaBleHMe Ha MHBECTULMN.
OrmenHo  JIYAU(, HasHaueHO CBIIACHO — HACTOAIIATA
IVMpPEKTMBA, He CJlefBa [1a MOXKeE [1a IOJyuy paspelieHye [a
TpenocTassi ynpasneHyue Ha noprdeiin, Oe3 ma MpemocTasst u
ympasieHue Ha pucka u obpatHoto. Ilpy crmasBaHe Ha
YCIIOBMSATA, TIOCOYEHM B HACTOSIIATA IMPEKTMBA, MHOIIY4MIIO
paspewenve JIYAUQD wne cremsa obaue ma Obme Bb3mpe-
IATCTBAHO [1a M3BBPLIBA M JEHOCTUTE MO AIMUHMUCTPATUBHO
ynpasnenne u npemnaraie Ha AUQ wm pa usebpusa
HeiiHoCT, cBbp3aHa ¢ aktueute Ha AUQ. BoHmmm crpsmo
AUQ JTYAUQD e cnensa na Obuar Bh3IPeNsTCTBAHM [1a IPeN-
OCTaBAT M YCIYTM 110 YIpaBleHMe Ha MHBECTULMOHHU
nopreiin B3 OCHOBA Ha MPETOCTABCHM MM OT MHBECTH-
TOpUTE MaHIATM CIe[l TpeleHKa 3a BCEKM OTHEIeH KITMEHT,
BKJTIOUMTETIHO HA MOPTQEIN, MPUTEXABAHM OT MEHCUOHHM
doHmoBe M MHCTMTYLMM 32 IPOQECHOHAIIHO IEHCHOHHO
OCUTYpsIBaHE, ~ BKJIIOYEHM B  IPWIOKHOTO  MoOJe  Ha
Iupexrysa 2003/41/EO Ha EBpomeiickust mapiaMeHT 1 Ha
Cosera o1 3 1oHM 2003 1. OTHOCHO OEMHOCTUTE M HalI30pa Ha
VHCTUTYLMUTE 32 TPOQECHOHANHO  I[EHCMOHHO — OCMIY-
psiBane (), KaKTO M 1A NPENOCTABST HOIBIHUTEIHU YCIIYTH
10 VHBECTULMOHHO KOHCYJITMpPaHe, CbXPaHsBaHE U aIMUHMC-
TpUpaHe Ha [SUI0Be OT IIPEIpUSITUs 3a KONEKTUBHO MHBEC-
TUpaHe M IOJlyyaBaHe M NpelaBaHe Ha NOPBYKM. Bb3 ocHOBa
Ha paspemeHye cbrmacHo [upekrmsa  2009/65/EO  mHa
phHIHYM JIYAUQ crenBa na Gbie mo3BONEHO 1a yrpasIissar
NIKUIILK.

Heob6xomumo e ma ce rapamupa, ue JIYAUQ] momnmexar na
CTPOr KOHTPOJI 1O OTHOLIEHME Ha yrpasienuero. JIYAUQ
crenBa ma ObIAT YHpPABISBAHM M OPraHM3MPAHM 1O HAYMH,
KOTO CBeXIA OO MMHUMYM KOHQIVUKTUTE HA MHTEPECH.
OpraHu3aUMOHHMTE  M3UCKBAHMSA,  YCTAHOBEHM  CBITIACHO
HaCTOSIIATa IVMpPEKTUBA, He CIIelBa Jia 3acAraT CUCTeMuUTe U
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KOHTPOJIA, YCTaHOBEHM B HALMOHAIIHOTO IIPaBO BbB BPb3Ka C
pervcTpaumaTa Ha nmuara, padorenwm B JIYAUQ wnm 3a Hero.

HeobxomuMo e [1a ce TpemBuiIy MPUIaraHeTo Ha MUHMMAITHI
KaIUTaloBM M3UCKBAHMS, 3a [1a CE OCUTYPU IPUEMCTBEHOCT 1
perynspHoct Ha ympasineruero Ha AUQ, ocurypssano or
JIYAUD, n ma ce moKpue MPOPeCcHOHANHATA OTTOBOPHOCT,
KosITO 6u Morma ma Bu3HMKHe 32 JIYAUQD BBB Bpb3Ka C
TeXHUTE JEMHOCTH, BKIOUMTENHO yrpasiennero Ha AVQ
no peneratms. JIYAM® cremsa ma Morat ma M36I/IpaT Hanm
Ia TOKPMBAT EBEHTYalHM pPUCKOBE, CBBP3aHM C Mpode-
CMOHATIHA OTTOBOPHOCT, C MOMBJIHUTENEH COOCTBEH KamMTan
WM C TONXOsLA 3aCTPaxOBKa 3a IMPOQECHOHANHA OTro-
BOPHOCT.

3a ma ce MpeloTBPaTM  E€BEHTYalHOTO  OTPMUATENIHO
BB3IE/ICTBIE, KOETO 37e OOMMCIICHM CUCTeMM 3a Bb3HA-
TpaKieHMe MOTaT [a MMaT BbPXy PasyMHOTO YIIpaBlieHME Ha
pUCKa U BBPXY KOHTpONA N0 OTHONIEHME Ha CKIIOHHOCTTA Ha
OTHEJIHM JIMIA [a IOeMaT PUCK, CllefBa Ha ce IIpeaBuam
u3pnuHo 3ambikenne 3a JIYAUQ na paspabotar u nma
TOITbPXKAT 32 KATETOPUITE TIEPCOHATI, YUNTO TIPOPECHOHATHY
IEeMIHOCTY MMAT ChUIECTBEHO BB3HEICTBME BBHPXY PUCKOBUS
npoun Ha ynpapnseanute or TaXx AUQ, nomvtmkm u
TNPaKTVKY BbB BPb3Ka C Bb3HATPaxKIEHNATa, KOUTO Ca B ChOT-
BETCTBME C Pa3yMHOTO ¥ e(eKTMBHO yIpaB/leHMe Ha pUCKa.
Tesu kareropmy nepcoHai ciefiBa l1a BK/IIOYBAT Hail-MaJKo
BUCILETO PBKOBOLCTBO, CIIyXKUTENINTE, IOEMAll pPYUCKOBE,
CITYKUTEIUTE ¢ KOHTPONHY QYHKLMM Y BCUUKM CITYKUTEII,
KOWTO TOJTy4aBaT oOIIO Bh3HATPAXIEHNE, KOETO I TIOCTABS B
CbIUATa KaTeropyus Bb3HArPaKIeHMS! KaToO Ta3y Ha BUCLIETO
PBKOBOIICTBO Y CIIyKMTENIUTE, MOEMAly PUCKOBE.

[lpuHuMIMTe, PHKOBONEIM [ONMTMKATE 33  Bb3HAIpaXK-
JleHMATa, CllenBa Mla ca chboOpaserm ¢ Qakra, ue JIYAUQ
MOTaT [a NpWJIaraT Te3y MOJMTUKM 10 pasiiMueH HAYMH, B
3aBUCMMOCT OT CBOSI PaMep M OT pasMepa Ha yIpaBlIsBaHUTE
or Tax AU, BbTpemHaTa MM OpraHM3aUMs M €CTECTBOTO,
00XBaTa ¥ CIIOXKHOCTTA Ha TeXHHUTE JEHHOCTH.

[IpyHUMIIMTE 33 pa3yMHA NOJMTHMKA 33 BH3HATPAKICHMSITA,
ycranosenn ¢ Ilpenopbrka 2009/384/EO Ha Kommcnmsra or
30 ampun 2009 1. OTHOCHO NONUTHKATA HA Bh3HATPAXXHAEHNMA
B CeKTOpa Ha QuHaHCOBHUTe yciyru (%), ca B CHOTBETCTBUE C
NIPUHLMINTE B HACTOSIUATA IMPEKTUBA VW M IOIBIIBAT.

C men pga ce HacbpuM YeIHAKBSBAHETO HAa HAI30pHUTE
NPaKTMKM IIpY OLEHsABAHE Ha IMONMTMKMTE ¥ HPAaKTUKMUTE
BbB BpPB3KA C Bb3HATPAXKIEHMATa EBpomeiickusT HamdopeH
opran (EBpomeficku opraH 3a ILeHHM KHMXA ¥ Iasapm),
coamanen ¢ Permament (EC) Ne 1095/2010 na Espomerickist
napnament u Ha Cweera (°) (EOLIKII), crenBa ga paspabotn
HAacOKM 3a PasyMHM MONMTUKYM 3a BB3HATPAXNEHMATA B
cekropa Ha JIYAUQ. Esponeiickusar namsopen oprad (EBpo-
neiicku  GaHKOB  opraH), cw3magen ¢ Pernmament (EC)
Ne 1093/2010 wa Espomerickust maprmament u Ha CobBera (*)
CTIe[IBa [1a My CBIIICTBA IpU pa3pabOTBAHETO HA Te3U HACOKI.

120, 15.5.2009 r., ctp. 22.
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3acAraT IIBIHOTO YIpPaXHsABAHE Ha OCHOBHMTE IpaBa, rapaH-
TMpaHu or [lorosopute, mo-creuyanto wie 153, naparpad
5 IQEC, obumre NPUHLMINM Ha HAalMOHAJIHOTO JOTOBOPHO 1
TPYIOBO TIPaBo, INPUIIOKUMOTO 3aKOHOIATEIICTBO OTHOCHO
IpaBaTa M YYaCTMETO HA aKLMOHepUTe ¥ OOLIMTE OTIO-
BOPHOCTY Ha aIIMMHMCTPaTUBHUTE M KOHTPOIIHMTE OpraHU
Ha CHOTBETHATa MHCTUTYUMS, KakKTO U IIPaBOTO, KOraTto e
IIPUIIOKMMO, Ha COUMAIHUTE MApTHHOPU NIa CKIIOUBAT U 1A
IpWIaraT KOJEKTUBHM TPYHOBM [OTOBOPU B CHOTBETCTBME C
HalVOHAJIHUTE 3aKOHM U TpavLVM.

HapmexXmHoto ¥ OOEKTMBHO OLEHABaHe Ha aKTUBMUTE € OT
VBKIIIOUMTESIHO 3HAYEHME 33 3alMTaTa Ha MHTepecuTe Ha
ungecturopute. JIYAUQ wmznonssar pasnmuusy metomonornu
M CUCTeMM 3a OlleHSBaHe Ha AaKTUMBUTE B 3aBUCUMOCT OT
aKTUBMTE M TA3apuTe, Ha KOUTO OOMKHOBEHO MHBECTUPAT.
YMECTHO € Te3y pasfmKy [a GBIAT OTYETCHM, HO HE3aBUCUMO
or ToBa ma ce usucksa JIYAUQ] ma npumarar mpouenypu,
KOMTO IIaBaT Bb3MOXKHOCT N1a CE€ M3BBbPUIM TOYHA OLEHKA Ha
aktusute Ha AUQ. [IpouechT Ha OLEHKAa Ha aKTMBUTE U Ha
M3UNCIIABAHE HA TAXHATA HETHA CTOJMHOCT CrefBa fa Obae
(YHKUMOHATIHO HE3aBUCUM OT YIPABICHMETO Ha MOPTQerin
U IONMTUKATA 3a Bb3HArpaXKOeHUATa Ha JIYAU®, xato n
IPyT¥ MepKM CilefiBa Jla TapaHTMpaT NPeNOTBPATABAHETO Ha
KOHQIIMKTYM HA VHTEpeCH M Ha HEMpPaBOMEPHO BB3MENCTBIE
BbpXy ciyxutenute. [Ipy crassaHe Ha ompeneneHu ycoBus
JIYAUQ cremBa ma MoraT ma Ha3HAuaBaT BHHIIEH OLCHUTETI,
KOIITO []a M3IbIHsBA QYHKUMSATA [0 OLEHSBAHE.

[Ipu cra3BaHe Ha CTPOIM OTPaHMUEHMS U MBUCKBAHUS, BKILIO-
YNUTEIIHO 33 HAIMYMETO Ha OOEKTMBHM IPUYNHY, TIYAUD
crefBa [1a MOXe Ia HeJernpa M3IIbJIHEHMETO Ha HSKOM OT
CBOWTE QYHKLMM OT HETOBO M€ B CHOTBETCTBME C HACTOSILIATA
IIMPEKTHBA C LTI TIOBMIABAHE HA epeKTHBHOCTTA Ha POBEX-
JaHaTa CTOMAaHCKa pefiHocT. [lpm cmaspaHe Ha  cbuuTe
YCIOBMSL CIIelBa Ha Ce pa3pelliaBa M BTOPUYHO [ENerMpaHe.
Ilpu Bce ToBa JIYAU( criena na mpomb/ikar fa HOCAT BbB
BCEKM €IMH MOMEHT OTTOBOPHOCT 33 IOGPOTO M3ITbIHEHME Ha
neternpaHuTe (YHKUMM M 33 CHA3BaHETO HAa HACTOSIIATA
IVPEKTHBA.

Crporute OrpaHMYeHMs M M3UCKBAHMUSA, IIPEOBUICHU IIPU
IENervpaHeTo Ha 3agauM  OT IYAUQ, cmemsa ma ce
IpurIaraT Mo OTHOLIEHME Ha [ENerMpaHeto Ha QyHKLmuTE
IO yIpapleHue, NpenBuueHy B Ipunoxenue I 3a penern-
paHeTo Ha ITIOMOLIHM 3afjauM KaTo aIMMHMCTPaTUBHM MIIN
TeXHUYECKU (])yHKuMM, yambnHsBaau ot JIYAUQ xato wact
OT YIIpaBlIeHCKMTE My 3afjauy, He cielBa Ha ce Ipuarat
CIEUVAlIHATE OFPaHMYEeHUs Y U3UCKBAHMSA, IIPEdBMICHM B
HACTOSIIATa IMPEKTUBA.

HeornaBHamHoTo pasButie B Tasu 00NACT MOKa3a M3KITIOUM-
TeTHATa HeOOXOMMMOCT OT OTHEIISAHE Ha GYHKLMHUTE 1O ChXpa-
HsBaHe Ha aKTMBUTE OT Te3y IO TAXHOTO YIIpaBIIEHMeE, KAKTO
U OTHENAHETO Ha aKTMBMTE Ha WHBECTUTOPUTE OT Te3M Ha
ypaprnsamoto mve. Bonpekn we JIYAUQ ynpaenasar
AUQ, nmamm pasImMuHm Ou3HEeC MOIeNM M MeXaHU3MM, inter
alia, OTHOCHO CBXPAaHSIBAHETO HA aKTUBMTE, OT CBIIECTBEHO
3HaYyeHME € a Ce OIpeNeNyt OTHENeH OT TIYAUO TIeno3uTap,
KOIITO [a M3MbNIHABA (YHKUMUTE HA [ENO3UTAP IO
otHomenne Ha AUQ.

Pasnopenéute Ha HACTOSIIATA [MPEKTMBA OTHOCHO OIpEIl-
eJISIHETO UM 3allauMTe Ha JIENO3UTap CHleBa Ja ce Ipuiarat
sa soruku AUQ, ynpasnssarn or JIYAUQ, 3a kouto ce

(35)

Ousnec momemm Ha AUQ. Tlpu Bee ToBa Te cremsa 1a Gbuar
ChOOPaseHN ¢ 0COOEHOCTUTE HA PASIIMUHUTE OM3HEC MOENU.
3a HsKOM OM3HEC MOIEM HAKOM OT 3ajauuTe Ha JEeNo3uTaps
Ca MO-XapaKTepHM, OTKOJIKOTO 3d [IPYTH, B 3dBUCUMOCT OT
Buna aktuey, B Kouto muectupar AUQ®, wu sapaunre,
CBbHP3aHM C TE3U AKTUBM.

3a AUQ, npn komto HAMa mpaBo 3a OGPAaTHO M3KyIyBaHe,
KOETO MOXe [ia Ce yIpaXKHsiBa Ipe3 Nepyof OT IeT TOMHU OT
[lATaTa Ha IIPBOHAYAIHUTE VHBECTULMM, U KOUTO B CbOT-
BETCTBIE C OCHOBHATA MM MHBECTMIVMOHHA IONUTHKA OOVIK-
HOBEHO He MHBECTMPAaT B AKTMBM, KOMTO TpsibBa na Obuar
IIbPXKAHM HAa OTIOBOPHO Ma3eHe B CHOTBETCTBME C PA3o-
penbure Ha HAacTOSINATA [MPEKTUBA, WM OOMKHOBEHO
VHBECTUPAT B CMUTEHTH WIIM HEKOTMPAHM JPYKeCTBA C Ll
€BEHTYaITHO [1a MPUIOOMSIT KOHTPOIT BHPXY TAKMBA IPYKECTBA
B CBOTBETCTBME € HACTOSILATA AMPEKTNBA, KATO HANPUMEP
$oHmOBe 3a MAIOBO yuacTie, POHIOBE 3a PUCKOB KaIMUTAN U
(OHIOBe 3a HEHBIKMMU VMOTH, [TbPXKABUTE-WICHKM CIIeliBa
A MOTAaT [1d pa3peliaT HOTAPMYC, ANBOKAT, JMIE IO BIINC-
BaHWMSITA WM APYT CyOeKT [1a Gblie ompeferieH 33 M3IIBIHEHNE
Ha QyHKIUMWUTE Ha menosutap. B momoOmu ciyyan ¢yHkummre
Ha [IEMIO3UTAPS CIIElBA [d Ca YacT OT HpOoQecHOHAHUTE W
CTONAHCKNUTE [IEHHOCTM, 33 KOMTO OINpENeNeHusT CyGekT
NO[UIEKN HA 3aIBKUTENHA, NpPU3HATA OT 3aKOHA Mpode-
CHOHAJIHA PEIVCTPALMSl WIM HA 3dKOHOBUTE MIIM IOJ3AKO-
HOBUTE pasmopembu M TpaBwia 33  MPOPeCHOHAITHO
IOBEEHNE, M MOXE J[d OCHIYPU IOCTATBUHM (UHAHCOBM U
NPOQeCHOHATIHM  TApaHIMM, KOMTO My IO3BOJSIBAT  JIa
MBIIBIIHSBA e)eKTUBHO CHOTBETHMTE (YHKILMM HA MENO3UTAp
M [a NoeMe 3aIBJDKEHMSATA, IPUCHIM Ha Te3u QYHKLMIML.
[Toco4eHOTO OTYMTA TeKyllaTa MPAKTHMKA 33 HIKOM BUIOBE
donmose or sareoper Tum. Ilpm  Bce TOBa, IpeBHT
BAKHOCTTA HAa (YHKIMATA [0 OTIOBOPHO Ma3eHe, 33 BCUUKM
ocranamt AUQ penmosutapar crema a Obue KpenuTHA
VIHCTUTYLSI, MHBECTMLVMOHHO IPYXeCTBO WM Ipyr CyOekT,
nonyumn  paspemteryie cormacHo upekrnsa 2009/65/EO.
Camo 3a AUQ] or Tpera abp:Kasa JENOBUTAPAT MOKe Ja
Obe CHIIO TaKA KPEAMTHA MHCTUTYLMSI MIM IPYT CyOekT OT
CBLOTO €CTECTBO KATO IOCOYEHWTE B HACTOSIIETO CboO-
paxeHye CyOekTH, IIPM YCIIOBME Ue MOMIEXM Ha eeKTMBHO
PYIEHUMATHO PeryupaHe U Hajg30p, KOUTO MMAT ChIIMTE
nocnenMuy  karo npasoro Ha Cbloza M ce Ipwiarar
eeKTUBHO.

IlenosnrapAT criensa fa MMa Cefanyile WM KIIOH B ChlIaTa
mbpxasa kato AUQ. 3a AUQ or tpera mbp:Kasa 1eno3UTapAT
Moxe [a Oble YCTAaHOBEH B CHOTBETHATA TPeTa IbPXKaABA CAMO
aKO Ca M3IBIIHEHY OIpeNeNieHN TONBIHNTENIHN YCIOoBUA. Bb3
OCHOBA Ha TNPEMIBUICHNTE B [IETETMPaHN aKTOBE KPUTEPUM Ha
Kommcnsita crienpa ga GboaT MpegoCTaBeHM MMPABOMOLIMS [a
npueMa MepKM 3a U3IBJIHEHME, B KOMTO ce NeKnapupa, ue
IPYHEHUMAIHOTO ~ PeryimMpaHe ¥ Hag30phT Ha TpeTaTa
IbpXKapa MMAaT CHIIMTE IIOCHENMUM KAaTO TPENBUICHNUTE B
npasoto Ha Cbio3a u ce mpunarat edexTyBHO. OCBeH TOBA,
B Cyyail Ha PpasHOIIACME MEXHIy KOMIIETEHTHUTE OpraHu
OTHOCHO IIPaBWIHOTO IIpWIaraHe Ha OCTaHAJIMTe [OIbI-
HUTEIIHU YCIIOBMA, Ce TpUiara NpoueaypaTa 3a MeIyalus,
npenpueHa B wieH 19 or Permament (EC) Ne 1095/2010.
Ipyra BeaMoxkHOCT 32 AUQ) OT Tpera mbpKasa € IEmO3UTapAT
CBIIO [1a MOXe [a Oble YCTAHOBEH B [bPXKaBaTa-wieHKA IO
IPOM3XONl WM B pedepeHTHATa ThpKaBa-uienka Ha JIYAUQ,
ynpasnssamo AUQ.
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Komucusta ce mnpukaHea @a MpOyuM BB3MOXKHOCTTA JIa
NPEIOXY TONXOMAIO XOPM3OHTAIIHO 3aKOHOMATENHO IpeN-
JIOXEHME, B KOETO CE M3SCHABAT OTTOBOPHOCTUTE M 3abll-
KeHUATa Ha MENOo3nTaps M Ce YpeXna NPaBoTO Ha Meno-
auTaps B €HAa JbpXKaBa-wleHKa Ila IPEIOCTaBs CBOWUTE
YCIyTM B Opyra ObpKapa-uleHKa.

[lerosurapsr — ciielBa [a OTrOBapsi 3a  INOOXOMSIIOTO
Habmonerre Ha mapyurmre motomu Ha AUQ, u mo-
CNELMATIHO 33 OCUIypsBAHE HA T[ApaHIMM 3a TOBA, ue
CpeJCTBaTa Ha VIHBECTUTOPUTE M CPENCTBATA, NPUHAIUIEKALIN
Ha AVIQ win Ha JIYAUQ, meitctBamo ot umeto Ha AVQ, ce
OCUETOBOLSIBAT IIPABIJIHO [0 CMETKUTE, OTKPUTH HA MMETO Ha
AUQ wm Ha umero Ha JIYAUQ, meiicTBamo oT uMeTo Ha
AUQ, win Ha MMETO HA [IENO3UTaps, MEMCTBALL OT UMETO Ha
AUQ. Menosutapsar cremsa chblo Taka [1a OTTOBaps 3a ChXpa-
HsBaHeTo Ha aktusute Ha AMQ, BKmountenHo 3a orro-
BOPHOTO Ma3eHe Ha (MHAHCOBM MHCTPYMEHTH, KOMTO MOTaT
ma GboaT BIMCAHM TO CMETKA 33 (MHAHCOBM MHCTPYMEHTH,
OTKpUTa B KHUIWTE Ha MENO3UTaps, M BCUUKM (QUHAHCOBH
VHCTPYMEHTH, KOUTO MOTaT [a ObaaT ¢uamuecky mpemameHn
Ha JIENO3UTapsi, KaKTO M 33 IPOBEpKaTa Ha COOCTBEHOCTTA
BopXy Bomuky mpyru aktuen Ha AUQ wm wa JIYAUQ,
neficreawo or umero Ha AVQ. Korato cremyt 3a ocueroBops-
BAHETO HA CPENCTBATA HA VHBECTUTOPUTE IO MapUYHMTE
CMETKH, JEMO3UTAPST OTYMTA MPUHLMINATE, YCTAHOBCHM B
uten 16 Ha [upextusa 2006/73/EO nHa Kommcusra or
10 asrycr 2006 r. 3a mpunarane Ha [dupekrusa 2004/39/EO
Ha Eporeiickust mapnameHt u Ha ChbBeTa 110 OTHOLICHME Ha
OpraHM3ALMOHHNTE U3MCKBAHMS M YCIIOBUATA 33 M3BbpLUBAHE
Ha MIEIHOCT OT MHBECTHLMOHHNTE TOCPEHMIM U 33 IaBaHETO
Ha ONpeesIeHNs 3a LigIUTe Ha [ocoueHara wpekTusa (1).

[lenosuTapsaT ClieiBa [1a MEICTBA YECTHO, KOPEKTHO, mpode-
CMOHAITHO, HE3aBMCMMO M B MHTEpEC Ha AU wnu Ha mHBec-
utopute B AUQ.

[eno3utapsT crienBa na MOXe [ [eNernpa ChbXPaHEHMETO Ha
aKTUBUTE HA TPETO JIMIIE, KOETO HA CBOV Pell ChUIO CIIeMBa [Ia
MOXe ma Jerernpa Tta3u (yHkums. IIpum Bce TOBa meneru-
paHeTo M BTOPMYHOTO JeNerMpaHe CiieaBa [a Obaar
00EKTMBHO ONpAaBIAHM M KbM TAX CJIelBa [a Ce Ipuiarar
CTPOTY M3VUCKBAHMs BbB BPb3KA C MPUIOTHOCTTA HA TPETOTO
JIMLe, HA KOETO € BB3JIOKEHA MellernpaHaTta QyHKIMS, KAKTO
¥ BbB BPb3KA C HEOOXOMMMNTE YMEHMWsI, TPUXKA U BHUMAHUE,
KOMTO MEMO3UTApST CrelBa fa IPOsiBM Ipu u300pa, ompen-
eNISIHeTO ¥ Tpernefa Ha HefHOCTTa Ha ToBa TPETO JIMIIE.

Tpero Jmue, Ha KOETO € MENETMPAHO CHXPAHEHUETO Ha
aKTMBY, CJlelBA [1d MOXe Ia [OIIbpXa o0lla CMeTKa C
nofpasuenedus 3a  MHoxectBo AU, THap. cMerka
,OMHIOYC".

Bpb3/iaraneTo Ha OTTOBOPHOTO IIa3eHE HA aKTMBYU Ha OIEpaTop
Ha CMCTEMA 32 CETHIMEHT Ha LEHHM KHVIXa, ONpelerieHa 3a
uenure Ha Jupekrusa 98/26/EO Ha Esporeiickus mapiameHt
u Ha Cpsera oT 19 maii 1998 r. OTHOCHO OKOHYATENHOCTTa
Ha CEeTBIIMEHTA B IUIATEXHWTE CUCTEMM M B CUCTEMMUTE 3a

() OB L 241, 2.9.2006 r., ctp. 26.
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CETBIIMEHT Ha LIEHHM KHMKA (%), MM Bb3MIATaHETO Ha IIpef-
OCTaBSAHETO Ha CXONHM YCIyTM Ha CUCTEMM 3a CETHIIMEHT Ha
LIEHHM KHMXa Ha TpeTa IbpXKaBa He CilefiBa [la ce CUMTa 3a
fenernpaxe Ha QyHKIMMUTE 1O OTTOBOPHO Ma3eHe.

Crporurte OrpaHMueHMs M MWBUCKBAHUA, NPUIOKUMU TIPU
IeTIerMpaHeTo Ha 3ajauy OT [eNO3MUTaps, ClelBa Ia ce
IpUIIaraT M 1O OTHOIIEHME HA MENETMpPaHeTo Ha HEroBUTE
crielmuUHN QYHKLMM Ha [ENO3UTap, d UMEHHO (YHKLMMTE
Mo HaOTIOJEHNETO HAa MAapUYHMsSl NOTOK, ChXPAHEHMETO Ha
akTMBM ¥ Hamsopa. Ilpu fenermpaneTo Ha IOMOUIHM 3allaun,
KOUTO Ca CBBHP3aHM ChC 3afauMTe HA MIENO3UTAps, KAaTO agMU-
HVUCTPATMBHIM WM TEXHUYECKM (YHKIMM, W3IBIHSIBAHA OT
JIENO3UTapsl KAaTO 4YacT OT HEroBuTe 3alauy Ha JIernosutap,
He Ce TNpuiaraT CIeUMasiHuTe OTPaHMUEHMS M MBVCKBAHMA,
IIpeIBUACHN B HACTOALIATA IMPEKTUBA.

B HacTosilaTa OMpEKTHBA Ce OTYMTA CHLIO Taka (aKTBT, ue
mHoro AV 1 B wacTHOCT XelK (QOHIOBETE, KbM HACTOALISA
MOMEHT M3IIOJI3BaT OCHOBeH 6opcoB mocpenHuk. Hacrosmara
mupexTusa rapantupa, ue AVQ wmorar ma mpommixar ma
M3IOJI3BAT YCIyTUTe HA OCHOBHM Gopcosy mocpemuminyt. [Ipu
BCC TOBA, OCBEH aKO He € OTHeMT (YHKIMOHAIHO U
JiepapxMYHO V3ITBIIHEHMETO Ha (YHKIMMUTE CU HA [ENO3UTap
OT 3aJlaunTe CH KaTo OCHOBEH GOPCOB MOCPEIHNMK U OCBEH AKO
BB3MOXHMTE KOHQIVMKTY Ha MHTEpecu He ca Iobpe ycraHo-
BABAHY, YNPaBIABAHM M DA3KPMBAHM Ha MHBECTUTOpUTE B
AUQ, Hukoii ocHOBeH OOpCOB MOCPENHMK He CIelBa Jia
Oboe ompemenssH 3a IENO3UTAp, Tbil KAaTo OCHOBHUTE
OopcoBuTe TOCPETHMIM [IEHCTBAT KATO KOHTPATeHTM Ha
AVQ u cremosatenHo He MOTaT €THOBPEMEHHO C TOBA Ma
neictar w310 B uHTepec Ha AV, KakTo ce m3McKkBa OT
nenosutaps. [lemosurapute cremBa Ia MOTaT IIa JeNerupar
3aJauuTe IO OTIOBOPHO Ia3eHe Ha €OMH WM  IoBeue
OCHOBHM OOPCOBM NOCPETHMIM WMIM HA OPYTM TPETH JIMIIA.
B pombiHeHMEe KbM [IETIETMpaHUTe 3afauyl IO OTTOBOPHO
naseHe OOpPCOBMTE MOCPENHMIM CremBa Ja MOTaT Ma Ipef-
ocraar Ha AUQ ocuoBHu Gpokepcku yoryrm.  Tesu
OCHOBHM OPOKEPCKM YCIyrM He CIIeABa Ja Ca 4YacT OT JOro-
BOPEHOCTUTE 3a NIeNIerMpaHe.

Henoautapar crmempa [ga HOCM OTTOBOPHOCT 3a 3aryGure,
nonecenn ot JIYAU®D, AUD u uHsecTutopute. B Hacrosmata
[VMpEKTHBA Ce TPaBy pasrpaHMUECHME MeXMAy 3arybata Ha
(VMHAHCOBY MHCTPYMEHTH, IbPKAHM HA OTIOBOPHO Ia3cHe, 1
mpyrm 3ary6u. B cryvait Ha 3aryOm, pasimmuHm or 3aryba Ha
(MHAHCOBM MHCTPYMEHTH, TbPXAHM HA OTIOBOPHO Ia3eHE,
[eIIO3UTAPSAT CIIe[BA [a HOCH OTTOBOPHOCT NPV YMUCHIT WK
HeOpexKHOCT.  KOrato  HemosuTapsar [IbpKM —aKTHBM —Ha
OTTOBOPHO ~Ma3eHe ¥ Te3y (UHAHCOBM aKTUMBM  OblIaT
3arybeHM, MEMO3UTApAT CIeABd [a HOCKM OTTOBOPHOCT, OCBEH
aKo MOXKe Ja JIOKaxe, ye 3ary0ara e pe3ynTar OT BBHIIHO
crOuTHE, MOCIEmMIMTE OT KOeTo He Omxa Mormu ma Obmar
TIPENIOTBPATEHH, IOPY aKO OsiXa IMONOKEHU BCUUKM PasyMHU
ycunust 3a TOBa. BbB Bpb3Ka ¢ TOBA IEMO3UTAPSAT He CreABa Aa
MOXe HalmpyMep [a Ce [030BaBa HA HAKOM BBTPELIHN
CHOMTIS, KATO M3BbPLICHA M3MaMa OT CTPaHA Ha CIIyXKUTENI,
3a a ce 0CBOOOMM OT OTTOBOPHOCT.

HenosurtapAt cremsa 1a HOCH OTTOBOPHOCT, KOTaToO HeNerupa
3aauyl [0 OTTOBOPHO MaseHe M (MHAHCOBUTE MHCTPYMEHTH,
IbpXAHM Ha OTTOBOPHO Ia3eHe OT TPETO Imie, Obaar
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saryGenn. Ilpu Bce TOBa, akO Ha MENOBUTAPS € M3PUUHO
paspeleHo ma ce 0cBOGOIM OT OTTOBOPHOCT MPU [IOTOBOPHO
TPeXBbPIISHE Ha Ta3d OTTOBOPHOCT HA TPETOTO JIALE ChINIACHO
TCMEH TI0roBop Mexmy memosutaps u AUQ wmn JIYAUQ,
neiicteamo or umero Ha AUQ, B Koiito TakoBa 0CBOGOX-
nasaHe ¢ OOEKTMBHO OOOCHOBAHO, M 4KO TPETOTO JIMLE
MOXe Jla HOCH OTIOBOPHOCT 3a 3ary0aTa Bb3 OCHOBA Ha
JIOTOBOP MEXIy [ENO3UTaps W TPETOTO JIULE, MENO3UTApST
ClenBa 1@ MOXe Ma ce OcBoOOmM OT OTTOBOPHOCT, aKO
MOXe [ JIOKAXe, 4Ye € IPOSBMI IIL/KMMUTE YMEHNS,
TpUXa ¥ BHMMAHME M Y€ Ca V3IBIIHEHY CIIELMAIHUTE
V3UCKBAHWA 3a JeNernpae. Upe3 HalaraHeTo Ha M3MCKBAHETO
3a JIOTOBOPHO TIPEXBBPIISHE HA OTTOBOPHOCT HA TPETOTO JINLIE
HaCTOSIATA JIMPEKTMBA UMM [1d TPEABUMM  BHHIIHN
NOC/ENMIM HA TAKbB JIOTOBOP, KaTO Bb3Nara Ha TPETOTO
miue mpska orrosoproct npen AUQ wmi npen mmBecty-
topute B AUQ) 3a sarybata Ha QMHAHCOBM MHCTpyMeHTH,
IIbPKAHN Ha OTIOBOPHO Ma3EH.

OcBeH TOBA, KOTATO ChIJIACHO NPABOTO HA TPETATa AbPKaBa Ce
M3UCKBA ONpENeNieHN GMHAHCOBM MHCTPYMEHTH JIa Ce JTbPKaT
Ha OTTOBOPHO IIa3eHE OT MeCTeH CyOeKT M HsAMa MECTHM
Cy0eKTH, KOUTO [1a OTTOBAPST HA BCUUKM M3UCKBAHMS 33 [I€lle-
IMpaHe Ha QYHKLMWUTE HA JENO3UTAp, NEHO3UTAPAT CIeNBa [
MOXe f1a ce OcBOOOIM OT OTFOBOPHOCT, NPU YCIIOBUE UE:
yCTaB’bT 7 0)07¢ yllpC]lI/[TeHHI/ITe ]:[OKyMeHTV[ Ha CBbOTBETHUA
AUQ m3puunO MO3BONSBAT TAKOBA OCBOGOKIIABAHE, MHBECTH-
TopuTe ca OWIM HAIIEKHO YBETOMEHUM 3a TOBA OCBOGOXK-
IaBaHe ¥ 3a OOCTOATeNICTBaTa, OOOCHOBABALIM OCBOOOXKMA-
BAHETO, Npeny fa Hanpasar uusectuuysara; AUQ  wm
TIYAU®, neitctBamo ot nMero Ha AUQ, ca manmm Ha nemo-
3UTApsl YKA3aHUS [1d JIeJIernpa OTIOBOPHOTO Ia3eHe Ha TAaKMBa
(MHAHCOBM MHCTPYMEHTM Ha MeCTeH CyOeKT; MMa IMCMeH
morosop Mexmy pmemosutaps u  AUQ wm  JIYAUQ,
meficteamo or uMero Ha AUQ, xoitto U3PUYHO MO3BOJISIBA
TaKOBA OCBOOOKIIABAHE M MMa IMCMEH JI0TOBOP MEXILy [Ielo-
3UTAps. M TPETOTO JIMLE, C KOWTO M3PUYHO CE MPeXBHPILs
OTTOBOPHOCTTA HA MEMO3UTAPS HA TOBA TPETO JMue U Ce
nossosisiea Ha AVQ wm Ha JIYAUQ, neiictBamo ot mmero
Ha AUQ, na mpenssu npeTeHIMM Cpelly TPETOTO JIMIE BbB
BPb3KA CbC 3arybata Ha (MHAHCOBM VHCTPYMEHTM WM Ha
JIEMO3UTAPS [1a TPEMISIBA Te3U MPETEHLMN OT TAXHO MMe.

Hacrosiata aypekTiBa cremsa ga He 3acsra Obewiy 3aKOHO-
[IATEITHN MepKM IO OTHOLICHME Ha [erno3utapst B [lMpekTnsa
2009/65/EO, Toit karo IKUIIKL u AU} ce pasnmuasar
KaKTO 10 OTHOLICHME Ha MHBECTUIMOHHNUTE CTPATETNI,
KOMTO MPWJIATAT, TdKa M [0 OTHOUICHME HA BUNA MHBEC-
TUTOPH, 3a KOJTO ca MpeNHa3HAYCHIL

TIYAUQ crenpa, 3a Beekn AUQ ot EC, koiito ynpasnsea, u
3a Bcekn AUQ, xoiito npemara B Cblo3a, Ia IpelocTaBs
TOMMIIEH OTYeT 3a BCsIKa (MHAHCOBA TOAMHA HE IO-KBCHO
OT WIECT Mecelia CIell Kpast Ha (QMHAHCOBAaTa TOMVMHA B CHOT-
BETCTBME C HacTosuarta aupekTusa. LllectmecedHmsT cpok He
criefBa Ja 3acsra IIPaBOTO Ha [Ibp:KaBUTe-UlIeHKM [a HajaraT
N0-KPaTbK CpOK.

Karo ce mMa mpemsum, 4e € Bb3MOXKHO HameHO TIYAUD ma
U3NON3BAa JIMBBPUIK M IpU  OIpelesleHM yCIIoBUSL [1a
JIONIPMHeECE 3a YBeJMYaBaHe Ha CUCTEMHMS PUCK MIIM 33 JI€30D-
TaHM3aLMATA Ha Ia3apuTe, ClefBa A Ce HaJloXKaT CIeLMaIHu
mucksanust Ha JIYAU®, xouro wuamonssar nuBbpUIX. B
Cbio3a JIMICBA TOCTIETOBATENIEH HAuMH 3a CHOMpaHe Ha
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nHdOpMALIIATA, HeOOXOMMMA 32 OTKPUBAHETO, HAOIIONEHUETO
M OTIOBOPA HA TAKMBA PUCKOBE, M 3a OOMEHAa I MEXMIy
IIbPKABUTC-WIEHKM C Lel [a ¢ YCTAHOBST Bb3MOXKHUTE
VBTOUHMIA HA PUCK 3a CTaOMIHOCTTa Ha (MHAHCOBUTE
nasapu B Cblo3a. 3a IIPCONONSABAHETO HA Ta3u CUTyauUs
CrlefBa I1a ce NpMeMar CHeLVaTHM M3UCKBAHUSA 3a TIYAUO,
KOWUTO V3ION3BAT 3HAUMTENleH JIMBBPUIK HA PAaBHMIICTO HA
AUQD. Or rakmsa JIYAU®D cnema pa ce m3ucka na
pasKpuBaT MHQOPMALMSI OTHOCHO OOLIOTO HMBO HA M3ION-
3BaHVS JIMBBPUIK, JIMBBPUIKA BCIICNCTBME HA 3aeMaHe Ha
NAPUYHM  CPEHCTBA WIM ILeHHM KHUXA ¥ JIMBbPUIXA,
BKJIIOYCH B [ICPMBATMBHY IO3ULMM, NOBTOPHOTO UB3IO3BAHE
Ha aKTMBU M OCHOBHWMTE M3TOUHMINM HA JIMBBPUILK B TEXHUTE
AUQ. CpbpaHata OT KOMIETEHTHUTE OpraHM MHPOPMALMS
crerBa na Obge OOMEHSHA C IPYTM OpraHM B paMKuTe Ha
Cptoza, ¢ EOUKII u ¢ Eppomeitckusi cbBeT 3a CUCTeMEH
puck (ECCP), cwamanen ¢ Pernament (EC) Ne 1092/2010 Ha
Esponeiickuss napnamenT M Ha CbBeta oT 24 HOeMBpM
2010 r. 3a npymeHUMATHWMS Ham30p BbPXY (UHAHCOBATa
cucteMa Ha EBpomefickus Cbi03 Ha MakpopaBHMIIE U 33
cp3maBaHe Ha EBpomeiicky cwBer 3a cmcreMeH puck (1), 3a ma
Ce YNeCHM CHBMECTHMAT aHANM3 HA BDB3OENCTBUETO, KOETO
wsnonsganmsar ot AUQ,  ympasnssarm ot JIYAUQ,
NMBbPUIX OKa3Ba BHPXy ¢uHaHcoBaTa cucreMa Ha Cbio3a,
KAKTO M 3a QA ce MOATOTBM OOII OTrOBOp. AKO CIMH WA
noseue AUQ, yIpaBisBaHU OT IYAUQ, 6uxa mormu ma
MpENCTABIsABAT  3HAUMTENCH M3TOYHMK HA  PUCK  OT
KOHTpareHTAa 3a KpCIMTHA MHCTUTYLMS M 33 [pPYIU
CUCTEMHO BaXKHYM MHCTUTYLMY B IPYTM ObPXKABU-UWICHKHU, TO
Ta3u MHQOpPMAII CHIIO CreABA [a Ce ChoOM Ha CHOT-
BETHUTE OpTaHIL

C uenm pa ce OcUrypy IIpaBUIHA OLEHKAa Ha PUCKOBeETE,
HOpOEHM OT MBMOI3BAHETO Ha JIMBBPUIX OT HaHeHO
JIYAU] mo orHomernue Ha ympasnssanute ot Hero AUQ,
JIYAUDP crempa pma mokaxe, ue OrpaHMYeHMATa Ha
nuebpurKa 3a Beekn AUQ, koiito ympasnssa, ca pasymHm,
KaKTO J [a JOKaXe, ue Clla3Ba Te3W OrPaHMYEHNs] BbB BCEKM
emmH MomeHT. Korato Moxe [1a Bb3HMKHE PUCK 33 CTaOuIT-
HOCTTA ¥ LENOCTTa Ha (MHAHCOBATA CHCTEMa, KOMIIETCHTHHTE
OpraHM Ha [IbpXaBaTa-uileHKa 1[0 mpousxon Ha JIYAUQD
CllefiBa Ja MOTaT [a HajaraT OrPAaHMYEHNMs Ha HMBOTO Ha
JMBBPUILK,  KOETO IYAUQ wmoxe ma m3mom3sa 1o
OTHOUIeHMe Ha ynpasnssaau ot Hero AUQ. 3a npenmpuerure
B Ta3)l Hacoka HeiicTBus ciensa Oa ce ysenomssar EOLIKIT u
ECCP.

Cumra ce ChUIO Taka 3a HeoOXOOMMO [a ce IIO3BOJIM Ha
EOLIKII, cnen xato B3eme npemsun cwheermte Ha ECCP, na
NpeleHy, 4e JMBBPUIKDT, W3ION3BaH OT TIYAUQ wmmn
rpyna ot JIYAUQ, nopaxna sHaumrteneH puck 3a crabun-
HOCTTa ¥ LENOCTTa Ha (UMHAHCOBAaTa CHCTeMa M [a OTIPAaBy
CbBETM [0 KOMIIETGHTHUTE OpraHY, KaTo MOCOYM KOPUIU-
paimTe MepKy, KOMTO TpsibBa ma ObHAT B3eTHL.

HeoGxomiMo e fa ce rapaHTupa, ye KOMICTEHTHUTE OPIaHM
Ha  JbpXKaBaTa-WwleHKa IO  MNPOM3XON  Ha TIYAU®,
npyxkecrsata, Bbpxy Kouto AUQ, ympasnssan ot JIYAUQ,
yIpaXHABAa KOHTPON ¥ CIYKUTEUTE Ha TaKMBa ApPYKeCTBa
nojyuaBar  omnpegeneHa MHpoOpMmalys, HeoOXoguMa  Ha
IpyKecTBaTa, 3a [a MpEeLeHAT KaK TO3M KOHTpOI lie
BB3[IENICTBA BbPXY CBCTOSIHUETO VM.

() OB L 331, 15.12.2010 r,, crp. 1.
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Korato JIYAUQ ynpasnssar AU}, xouto ympaxHssar
KOHTPOII BBHPXY EMMTEHT, UMMTO aKLMM Ca MIONyCHAaTH 3a
THPryBaHe Ha pPeryjMpaH Iasap, Karo LU0 MHOpMauusTa
CleaBa [1a Ce paskpuBa B ChOTBETCTBME ¢ [lmpekTyBa
2004/25/EO na Esponerickms mapiameHt u Ha CbBera oT
21 anpun 2004 1. OTHOCHO NpemIOXEHMATa  3a
normsuane () n Hupektusa 2004/109/EO Ha Epomeiickus
napnamedT 1 Ha Copeera or 15 pmekemspu 2004 r. OTHOCHO
XapMOHM3MpPaHE  M3MUCKBAHMATA 33  IIPO3PAYHOCT MO
OTHOLICHNE HAa MHQOPMALMATA 3a M3NATENUTE, UMUTO LICHHN
KHMKA ca JIONYCHATH 3a ThpryBaHe HA perynupad nasap (2).
[lo orHomwenue Ha JIYAUQ, yIpaBIIABaLIN AUQ, xouro
YIIPaXHABAT KOHTPON BBHPXY HEKOTMPAHO APYKECTBO, CIIEBa
Ila ce Mpuiarar CHelyalnHy M3MCKBAHMA. 3a IIa Ce OCUTYpU
TMPO3PauHOCT MO OTHOIIEHNE Ha KOHTPOIMPAHOTO APYKECTBO,
clegBa  Ja ce IpwiaraT  IO-CTPOTM  M3UCKBaHMA — 3a
IPO3PAYHOCT, Pa3KpMBAHE HA MHQOPMALMSL M OTUMTAHE.
OcBeH TOBa TONMUIHMTE OTYeTM Ha cborBerHute AU
crenBa fa ObOaT JOMbIHEHNM BbB BPB3Ka C KOHTPOIMPAHOTO
[IPYKeCTBO MM TaKaBa HOIbIHMTENIHA MHPOPMALMs CrieaBa
ma Gbue BKITIOYCHA B TOMMIIHNS OTYET HA KOHTPOIMPAHOTO
npyxectso. Tasu uHdopMaLys cierBa ga ObIe mpegocTaBeHa
Ha NPEACTaBUTENN Ha CITyKUTEIINTE MIM, KOraTo HAMa TaKuBa,
Ha cammTe CIyXKUTENIM M Ha WHBECTUTOPUTE B CHOTBETHMS
AUQ.

Tlpurarar ce CrenyaTHM M3NCKBAHMS BbB BPb3Ka C MHQOp-
MaLMATa 3a CIy>KUTENMTe Ha [alleHn apyxKectsa, koraro AUQ
ca mpUOOMIM KOHTPON BbPXYy TaKMBA IIPYXKECTBA B CHOT-
BETCTBME C HAcTOslaTa mupektusa. [lpm Bce TOBa, B
noseuero cyuan JIYAUQ] e kontpormpa AUQ, ocsen mpu
BTpemno yupasnsean AUQ. Ocsen Tosa, B cHOTBETCTBUE €
obuuTe NPUHIMIM HA OPYKECTBEHOTO IIPABO, HSMA MpsiKa
BPb3Ka MeXIy aKLUMOHEpUTE M TpPENCTaBUTENNTE Ha CITyKN-
TENIMTE WMIIM, KOTaToO HsAMAa TaKMBa, CaMMUTE CITyKUTEIIN.
[lopamm  u3NOXKeHMTe MNPUYMHM, CBINIACHO — HACTOAIIATA
IMPeKTVBa 10 OTHOLIEHME HA [AleH aKIMOHEpP WIIM Ha yIIpaB-
NABaIoOTO ro nuie, a uMenHo Ha AUQ n JIYAU®, ne morar
ma ObmaT HamaraHM NPeKV W3MCKBAHMS OTHOCHO MHQOp-
MaluATa 3a MpPECTaBUTENINTe Ha CIyXKUTETIUTe MM, KOraTo
HAMa TaKMBa, 3a cammTe Ciyxutenu. [lo oTHOmEHME Ha
VIBUCKBAHIATA OTHOCHO MHQOPMALMATA 3a IHpPENCTABUTEIIUTE
Ha CIOyXWUTETIMTE MM, KOTaTO HAMA TaKuBa, 3a CaMuTe
CIyKMTeIM B HACTOSIATA JMPEKTMBA CilefBa Ja ce
HpenBuaM 3agblKeHMe 3a ChOTBETHOTO JIYAUD pa nomara
BCUYKM BB3MOXKHM YCUIIMA, 3a Ha TapaHTUpa, 4e YIpaBu-
TENTHUAT OpraH Ha CHOTBETHOTO IIPYXKECTBO PasKpuBa ChOT-
BeTHaTa MH(OPMALIMSI HA NPEICTABUTENNTE HA CITyXKUTEIHUTE,
WM, KOTaTo HAMA TaKyBa, Ha CaMUTE CITYKUTENN.

Komucusta ce mpukaHBa ma Impoyun HeoOXODMMOCTTA 1
BB3MOKHOCTHUTE 33 M3MEHEHNE Ha NPUIIOKIMUTE M3UCKBAHVA
OTHOCHO MH(OPMALMATA I Pa3KPUBAHETO HA MHQOpPMALIS B
Cllyyau Ha KOHTPONl Hal HEKOTMPaHM JpYKeCTBa MM
eMUTEHTH, TPEABIMIECHN B HACTOSINATA IMPEKTMBA, Ha OOWIO
paBHMILE, HE3aBMCUMO OT THUIA MHBECTUTOP.

Korato JIYAUQ ynpasnasa emus win noseue AUQ, xouto
npugobMBaT - KOHTPON  BHPXY — HEKOTMPAHO — APYKECTBO,
JIYAUQD cnemsa ma mpeocTaBs Ha KOMIETEHTHUTE OpraHu
HAa CBOATA [IbPXaBa-wieHKAa [0 IPOM3XON MHQOpMALIs
OTHOCHO  (uHaHCMpaHeTo Ha  npumoOusanero.  Tosa

L 142, 30.4.2004 r., ctp. 12.
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M3ICKBAHe 33 IPENOCTaBsiHe HA MHGOPMALIVS OTHOCHO QUHAH-
CHpaHETO CNefBa 1@ € Tpwioxumo u Korato JIYAUQ
ynpasisea  AUQ, kouto npumobuBaT KOHTPON  BBPXY
EMUTEHT Ha aKuuy, NONMyCHAaT! 3a ThPIYBaHE Ha PEryimpaH
nasap.

Korato JIYAU(Q) ympasnssa emus wm moseue AUQ, kourto
YIIPaXHSABaT KOHTPOI BBPXY HEKOTUPAHO [PYKECTBO MM
emurent, JIYAUQ] crensa mpes mepuom or 24 Meceua cren
pUIOOMBAHETO Ha KOHTPON BBPXy mpyxectso or AUQ, Ha
I’bPBO  MSICTO, A HAMA INPABO Na YJIECHSBA, MOOKpEIs WIN
IlaBa yKasaHMs 3a pasmpelelisiHe, HamalsiBaHe Ha KalMTala,
00paTHO WM3KyNyBaHe Ha aKuMM W[win npunoOuBaHe Ha
COOCTBEHM aKUMM OT MOPYXRECTBOTO B CHOTBETCTBUE C
HacToslllaTa HMPEKTUBA; HA BTOPO MACTO, IOKOIKOTO
IYAUD nma IpaBo f[a INacyBa OT MMETO Ha AUQ Ha
ChOpaHMsITa Ha YIPABUTENHUTE OPTaHM Ha MIPYKECTBOTO, TO
crefiBa Ja HSIMa NPaBO Ha INacyBa 3a pasipefesisHe, HaMa-
JISBAHE HA KamyuTana, 0OpaTHO M3KyIyBaHe Ha aKLUMM V/[Win
npumoOMBaHe Ha COOCTBEHM aKIMY OT IPYKECTBOTO B CHOT-
BETCTBNME C HACTOSNIATA NMPEKTVBA;, M HA TPETO MJCTO, BB
BCUYKY CIIy4au cliedBa M IoJlara BCUMUKM Bb3MOXKHMU YCUIUS
32 IIpelOTBpaTsABAHETO Ha pasNpefdesisiHe, HaMmallsBaHe Ha
KamyTana, OOpaTHO WM3KYMyBaHE HA AaKUMM VI[WIM TPUIO-
OMBaHe Ha COOCTBEHM aKUMM OT APYKECTBOTO B CHOTBETCTBHE
C Hacrosmara jMpektusa. Ilpu  TpaHcmoHupaHe Ha
HacToslllaTa OMPEKTUBA B HALMOHAIIHOTO MpPaBO [IbpKaBUTe-
UjIeHKM CJIe[Ba [1a B3eMar IIpedBMI peryjlaTopHaTa Lejl Ha
pasmopembure Ha [maBa V, pasmen 2 OT HACTOSLIATa
IOMPeKTMBA, KaTo B3eMaT HaWIeXKHO MpedBuI B  TO3U
KOHTEKCT HeoOXOmMMOCTTa OT papHomoctaeHoct Ha AU
or EC u AUQ or tpera mbp:kasa mpy NpUIOOMBAHETO HA
KOHTpOJI HaJl [Ipy=KecTsa, ycTaHoBeHM B Cbio3a.

[To oTHOmEHMe Ha M3NUCKBAHMATA 33 YBEIOMSABAHE U
paskpuBaHe Ha MH)OPMALMSL M CHCLMATHUTE TAPAHLIMK
Cpelly pa3NpofaBaHeTo Ha aKTMBM NPy MpUIoOuBaHE Ha
KOHTPOI BbPXYy HEKOTMPAHO JPYXKECTBO MM BbPXY eMUTEHT
CclefBa ga ce mpuiara oOLIO VMBKIIOYEHME B Ciydail Ha
KOHTPONl BBbPXy MalKM M CPEIHM MPENnpusTus M mpef-
NPUSITHS ChC CHENMATHA LT NPUIOOMBAHE, CTOMAHMCBAHE
WM yTpaBlieHMe Ha HemBuxuMM umotn. OCBEH TOBa Te3u
VBUCKBAHNMS He LEIT [yONMYHOTO OMNOBECTSABAHE Ha
vHpOPMALILS, CBbP3aHA C IpaBa HA VHTENEKTyalHa coOCT-
BEHOCT, KoeTo Ou Morno ma nocrasu JIYAUQ B Hemsromno
TONIOKEHNE CIPSAMO JIPYTUTE BB3MOXHM KOHKYPEHTH KaTo
HAIIpUMep [bPKABHMTE MHBECTUUMOHHM  (OHIOBE N
KOHKYpeHTH, KOMTO MOXKe Ja 3KeasT IpeyCcTaHOBSIBAHETO
Ha Me/HOCTTA HA [PYXECTBOTO, KATO M3IOM3BaT MH)Op-
MauusTa B cBos monsa. [Io Tasu mpuumMHa M3UCKBAHMATA 3a
yBETOMSIBAHE M pasKpMBAHE HA MHQOpMALMs CIeBa [ Ce
IpUIIaraT Npy CrasBaHe Ha YCIOBMSTA M OTPaHNMUEHVAT,
CBBP3aHM C [OBEPUTENHATA MHPOPMALUS, MPEIBUNCHN B
Hupektusa 2002/14/EO Ha Esponeiickusi napiameHT u Ha
CoBera or 11 Mapr 2002 r. 3a ch3naBaHe Ha 0oOIIa pamMKa 3a
vHGOPMMPAHe M KOHCYNTHpaHe Ha PabOTHMIMTE M CIyKN-
Terre B EBpomeiickata obmHocT (), KakTo M 6e3 ma ce
sacsirar mpektnsu  2004/25/E0 u 2004/109/EO. Tosa
O3Hayapa, ye AbPKABUTE-WIEHKM CrefiBa fa ONpeneniT — B
TpaHMLMTE U IIPM YCIOBMATA, IOCOYEHM B HAUMOHAIIHOTO
IpaBO0 — Y€ HUTO MNpENCTABUTEINTE Ha CITyXKUTEIIUTE, HUTO
eKCcrepTuTe, KOUTO IM IofAnoMarat, HAMaT IpaBo Ma
PasKpMBaT Ha CIyXWTENM M HAa TPETM JMLA MHPOPMALIL,

() OB L 80, 23.3.2002 r., crp. 29.
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3acAraua 3aKOHHUTE MHTEPECU HA JIPYKECTBOTO, KOSATO MM €
Omna mpegocTaBeHa MPM  YCIOBMSL HA  [OBEPHUTEITHOCT.
IbpxaBuTe-wIeHKM CIeaBa obaue Ia MOIAT [a paspeliaBar
Ha MPENCTAaBUTENUTE Ha  CIYXMUTENUTe U Ha  BCUYKK
eKCIIepTH, KOMTO I'M MOMNOMAraT, [1a NpenaBaT IOBEpUTENTHA
yHOOPMALIMS HAa CIyXMUTENM M HA TPETM JIMLA, KOUTO Ca
NOenM  3afbKEHME 33 3amasBaHe Ha  TOBEPUTENHOCT.
HbpKaBuTe-wleHKM ClieaBa Ha IPEdBUOAT, Y€ ChOTBETHOTO
JIYAU(] He u3MCcKBa TPENOCTABAHETO Ha MH(OPMAIMS OT
YIIPaBUTEIIHMA OPraH Ha INPEICTaBUTEIATE HA CIIyKUTEIUTe
WM, KOTaTo HAMA TaKMBa, Ha CaMuTe CIyXWTeM, KOraTo
€CTECTBOTO HA Tasu MHQPOPMALMS € TAKOBA, Ye CBIIACHO
0GCKTUBHYM KDUTEPUM TS MOXE CEPUO3HO [a BB3IPEIATCTBA
(YHKIMOHMPAHETO HA CHOTBETHOTO MPYKECTBO WM [d MY
Haspeny. V3ucKBaHuATa 3a yBeHOMsIBAHE M PasKpyBaHe Ha
VHQOPMALS, KAKTO ¥  CHCUMAIHUTE TAPaHIMM  CpelLy
pasNpofaBaHETO Ha AaKTUBM CllefBa CBWIO Taka Ha ce
npurarar, 6e3 fa ce 3acsraT MO-CTPOTMTE MpaBMIIA, MPHUETH
OT IbpKaBUTe-UIEHKMU.

Hacrostiara nmpexTisa onpeneiist 1 yCJIOBUATA, IIPU ClIa3BaHe
Ha kouro JIYAUQ or EC, moxe na TpeIaraT JsUI0BeTe U
akunmte or AUQ or EC Ha npodecHoHanHy MHBECTUTOPU B
Cproza. Takoa mpemwtarae or crpasa Ha JIYAUQ or EC
crlefBa [1a € IO3BOJIEHO EIMHCTBEHO B CIIy4ail ye IYAUO
Cra3sa  HaCTOAlIaTa  [MPEeKTMBA M  MpeIJlaraHero  ce
OCBIIECTBSABA C MACTIOPT, Oe3 [ga ce 3acsira MpeyaraHeTo Ha
AUQ or NTYAUD, kouro ca nom [paroseTe, NpenBUIEHNA B
Hacrosimata nupekTyusa. Criefsa @ € Bb3MOXHO [Ibp:KaBUTe-
uleHKM [a MO3BOJIABAT IpemiaraHe Ha AUOQ or JIYAUQD,
KOUTO ca IIOf Te3V Iparose, pM Cla3BaHe Ha HALMOHAITHUTE
pasnopenou.

Hsnosere wmyu akiymte ot AMQ crempa ma morar ma ce
KOTMpaT Ha perymupan masap B Cbrosa mmm ga ce
IpeUIaraT WM IPOHABAT OT TPeTH JIMUA, MNeHCTBAIM OT
umero Ha JIYAUQ B napena IIbpXKaBa-uJieHKa CaMO aKo
camoto JIYAUQ®, ynpasnssamo AUQ, uma paspewenue ma
npemiara gsutosere win akwmre or AUQ B Tasu mppxasa-
wierka. OcBeH ToBa pasnpenensHero Ha AUQ cpen nHsec-
mutopn B Cbioda Moxe fa Oble perymMpaHo M OT IPYro
HALMOHATIHO  3aKOHOJATENICTBO JUIM  3aKOHONATENICTBO Ha
Cpio3a karo Hampumep [Hupektusa 2003/71/EO Ha Espo-
nefickus napnament u Ha Cobeera or 4 Hoemspu 2003 .
OTHOCHO INPOCIEKT, KOMATO CIIe[Ba [a ce IyONuKyBa, KOTaTo
Hy6HI/ILIHO ce IpemaraT LEHHM KHMXKa WIM KOrato ce
IOMyCcKaT IeHHM KHMXa @m0 ThpryaHe () m [umpektusa
2004/39/EO.

Muoro JTYAUD or EC monacrosmem ynpasnssar AUQ or
Tpera ibpxasa. llenecho0pasHo € TOMyuM  paspelieHne
JIYAUD or EC ma mmar mpaso ma ympasnssar AUQ or
TpeTa [IbpKaBa, KOTaTo He i mpemiarat B Chlosa, 0e3 nia
MM Ce HajlaraT CTpOTUTE M3UCKBAHMS OTHOCHO MENO3UTaps 1
MBUCKBAHUATA, CBbP3aHM C TOMMIIHMS OTUET, MPEBUIIEHN B
HACTOSIATA JMPEKTUBA, Thil KaTO Te3M W3MCKBAHUS Ca
BKITIOUEHY 32 3alllUTa Ha MHBecTMTOpUTE B Chio3a.

Cren BIM3aHeTO B CWIa Ha HEJNEIMPaH aKT, IpueT OT
Komucusita BbB Bpb3Ka € TOBa, KOETO MO IMPaBUiO, KaTo ce
B3eMar npensup cbsetute Ha EOLIKII, me crane mpe rommuu

() OB L 345, 31.12.2003 r,, ctp. 64.
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clell KpaifHMsl CPOK 3a TPAaHCIOHMPAaHE HA HACTOsAIIATa
nmupekTvBa, monyuni paspemenne JIYAUQ] or EC, Bp3Hame-
pssaum nma npewiarar AUQ or Tpera mhpxaBa Ha mpode-
CHOHATIHM MHBECTMTOPM B CBOATAa AbpXKapa-uleHKa IO
IIPOM3XOM V[N B IPYIM IbPKABU-WICHKM, CIeABA 1 MMAT
IpaBo [a IMpaBaT ToBa C IAclOpT, HOKONKOTO CIla3BaT
HacTosllaTa JMpekTvBa. ToBa MpaBo CrieBa Iia 3aBUCM OT
TIpUsIaraHeTo Ha IIPOLEAypuUTe 3a yBeOOMsABAHE U CHa3BaHETO
Ha YCIIOBUATA, CBbP3aHM ¢ TpeTaTa nbpxasa Ha AUQ ot Tpera
IIbpKapa.

Ilo BpeMe Ha mpexolieH Mepyof, KOWTO 1O MpaBuilo, KaTo ce
B3eMar npegsun cheermte Ha EOUKII, wme mnpukmoun c
Jesiernpal aKT TPy TONVMHM CJlel BbBEXKIAHETO Ha MacropT
3a AUQ or TpeTa IbpKasa, TIYAU® or EC, Bb3HaMepsBaLIn
pa mpemwtarar AUQ or Tpera mppxasa B ompeneneHn
IIbpKaBU-WIEHKM, HO 03 MACIOpT, CJefBa CbIIO [a MOTrar
la TOMyYaT paspelleHNe 3a TOBA OT CHOTBETHUTE HbpPXKaBU-
4JIEHKHM, HO CaMO JIOKOJIKOTO Clia3BaT HACTOAWIATA IMPEKTUBA
C MBKIIOYEHME HA M3MUCKBAHMATA OTHOCHO JEMO3UTAps.
Takusa JIYAUQ or EC cremsa mpu Bce ToBa [a rapaHTmpar,
Ye ¥Ma eIMH M TI0Bede CyOEKTM, OINpemeieHn Jia
VBIBIIHABAT 3aIb/KeHMATa Ha mernosutap. OcCBeH TOBa
crefBa fa 1MMa MOOXOMAUM HOTOBOPEHOCTM 33 CBHTPYIHM-
YecTBO 3a LeMMTe Ha HAONMIONEHMETO HA CUCTEMHMS PIUCK,
KOMTO Ca B CBHOTBETCTBME C MEXIYHAPOIHUTE CTAaHNAPTH,
MEXHy KOMIIETEHTHMTE OpraHM Ha JbpXKaBaTa-WleHKa [0
npousxon Ha JIYAU(] u HamsopHute opraHu Ha Tperata
Ibp:Kkasa, B Kosto € ycraHoseH AUQ or tpera mbpxasa, 3a
[ia ce OCUTYpU epuraceH 0OMeH Ha MHGOPMALNS, TO3BOJISBALL
Ha KOMIIETGHTHMTE OpraHM Ha [bpXKapaTa-4ieHKa IO
nponsxon Ha JIYAU(]) na m3mbiHsBar 3aIbiKeHMATa CU 110
HACTOSIIIATA AMPEKTHBA. [JOrOBOPEHOCTUTE 32 CHTPYIHUUECTBO
He CrlefiBa Ja CIIyXaT KaTo INpeuka Iped MpelaraHeTo Ha
AVUQ or Tpera mppkasa B mbpkKasa-uneHka. OCBeH ToBa
TpeTata [IbpXKaBa, B K0ATO e ycraHoseHo JIYAU( or tpera
Ibpxkasa, He CIlelmBa fJa € I0COYeHa KaTo OTKasBalla
CBHEICTBME IbPXKaBa WIM TepuTOopus B crmcbkKa Ha Crerm-
anHata $MHAHCOBAa PabOTHA IPyma OTHOCHO M3IMPAHETO HA
mapu ¥ ¢uHaHCMpaHeTo Ha Tepopm3spM (Financial Action
Task Force on anti-money laundering and terrorist
financing (FATE).

Cren  BIM3aHETO B CWla Ha [eJIerMpaH akT, MpueT OT
Komucusta BbB Bpb3Ka C TOBA, KOETO IO IPaBUIIO, KATO Ce
B3emat npensun cheermte Ha EOLKII, mwe crane mBe romyum
crlefl KpailHus CPOK 3a TPAaHCIOHMPAHE Ha HaCcTosLaTa
IMpPEeKTMBA, OCHOBEH IIPUHLMII Ha HacTosllaTa IMPEKTUBA
cnensa ma Obue, ue JIYAUQ or TpeTa [IbpXasa ce IOJI3Ba
OT MpaBaTa IO HACTOSILATAa OMPEKTMBA, KATO IIPaBOTO [a
npemyiara nsnose win akiyu ot AUQ B pavkure Ha Chroza
C MACMOpT, IIpY CMIa3BaHe Ha HacTosaTa myupexTusa. Ilo Tosu
HauMH cJledBa 04 Ce TFapaHTMpa PaBHOIOCTABEHOCTTA MEXIY
JIYAU® ot EC u JIYAU® ot tpera mbpxasa. CrenoBatento
HacTosillaTa AMPEKTUBA NpPeBIKIA paspelieHue, IPUIOXKIMO
3a JIYAUQ or Tperta mbpxaBa, KOETO 3amouBa 1a ce Ipusiara
Cllell BIIM3AHETO B CUJIa HA [EJIETMPaHus akT, MpUeT OT
Komucnsara B Tasu Bpb3ka. 3a [a ce TIapaHTMpa TOBa
Cna3paHe, KOMIIETEHTHUTE OpIaHM Ha IIbpXKaBUTe-UIEHKM
CllefiBa [1a HAJIOKAT CIa3BaHETO HAa HACTOSIATA OMPEKTUBA.
3a Ttakmpa JIYAM(Q or Tpera mbp:KaBa KOMIETEHTHM
HaI30pHM OpIaHM CIlefBa [1a ca KOMIIETEHTHUTE OpraHy Ha
pedepeHTHaTa [IbpKaBa-ulleHKa [0 CMMUCHIIA Ha HACTOSIIATA
IMPEKTHBA.
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Crenosarento, korato JIYAU(Q or tpera mbp:kasa Bb3Ha-
MepsBa ma ympasnsea AUQ or EC w/wm ma mpemnara
AVIQ) B Cbio3a ¢ macmopr, ciiefiBa ChUIO TaKa [1d Ce M3UCKBA
TO Ja Cla3Ba HACTOAIIATA NMPEKTUBA, TaKa Y€ 33 HEro ma ce
IpUITaraT ChupTe u3nckBanud kato 3a JIYAUQ or EC. Ilpu
VM3BBHPEIHN OOCTOSATENICTBA, KOTATO M IIOKONKOTO CIIA3BAHETO
Ha ManeHa pasnopenba Ha HACTOSIIATA AMPEKTMBA € HECHB-
MECTMMO € MPABOTO, MPUIIOKUMO N0 OTHOwIeHNe Ha JIYAUQ
or Tpera mbpxkasa wn AUQ or Tpera mppxasa, Koitto ce
npemara B Cbio3a, crienpa a € Bb3MoxHo JIYAUQD ot Tpera
mbpxKaBa 1a Oble OCBOOONEHO OT 3aIbIKEHNMETO Ma Cra3sa
ChOTBeTHATA pasmopenda OT HACTOSLIATA [IMPEKTHBA, aKO
MOXe Ha JOKaxe, 4e € HEeBb3MOXKHO [a ChueTae CIa3BaHETO
Ha CBOTBETHATa pasmopen0a Ha HACTOSIIIATA [IMPEKTHBA CBbC
CTa3BAHETO HA 3aIBIDKUTENHA pasnopenba B NPaBoTo,
npunoxumo mo otHomernue Ha JIYAUQ] or Tpera mbpxasa
wt AUQ ot tpera [rbpkasa, Koiito ce npemwiara B Chiosa, ue
B IPABOTO, MPUITOKMMO 110 oTHomerne Ha JIYAUQ or tpera
mbpxkasa win AUQ or Tpera [bpikasa, € NPeNBUIEHO PaBHO-
CTOIHO MpPaBUIIO ChC ChbIUATA DErynaTopHa LeNl M OCHUIy-
pABAlIO CBHIIOTO PaBHMIIE HA 3allMTa HA MHBECTUTOPUTE B
cvotBetHust AUQ, kakro u ue JIYAUQ or Tpera mbpxasa
it AUQ or Tpera mppxaBa cmassa TOBa PaBHOCTOIHO
TPaBuUIIo.

Ocsen ToBa JIYAUQ oT Tpera mbpxaBa, KOETO Bbh3HAMEDSIBA
ma ympasnsea AUQ or EC ufwm ma npemtara AUQ B Crroza
C MacropT, CcrefBa fa Chaspa CIelyanHa Ipoleaypa 3a
M3NaBaHE HA paspelleHyue M ONpeNelieHu  CIeUMaTHu
M3MCKBAHUS OTHOCHO TpeTaTa [bpxasa Ha JIYAUQ or Tpera
IbPKaBa U, KOaTO € IPUIOXMMO, TpeTata Ibpxasa Ha AUQ
OT TpeTa IbpXKaBa.

EOLIKII criensa ga mpegocTass ChBETM OTHOCHO OIIPEHETISHETO
Ha peepeHTHATa TbpKABA-UNICHKA M, KOTaTo € MPUIIOKIMMO,
0cBOGOXKIABAHETO MPEIBMI CBBMECTUMOCTTa C PAaBHOCTOMHO
npasuno. Crempa fla ce TNpuiaraT CrelyaTHM M3UCKBaHMUS
OTHOCHO OOMeHa Ha WMHQOpMALMS MEXIY KOMIETCHTHUTE
OpraHy Ha pedepeHTHATA [IbPXKABA-UJICHKA 1 KOMIICTCHTHUTE
OpraHy Ha mpuemammre Ibpxapu-wieHkn Ha JIYAUQ. Ocsen
TOBa IIPOLIEAypaTa 3a MeAMaLus, NpensuueHa B wied 19 or
Permament (EC) Ne 1095/2010, crena ma ce mpuiara mpu
pasHoITacue MeXHy KOMIIETEHTHUTE OpraHM Ha [IbpKaBuTe-
UIEHKM BbB BpPb3KA C ONpEdeNsIHETO Ha  pedepeHTHATA
[[bpXaBa-uieHKa, [PUNAraHeTo Ha OCBOOOXIABAHETO B
CIydaii Ha HEChbBMECTMMOCT MEXHY M3UCKBAHETO 3a Cra3BaHe
Ha HACTOAWIATa IMPEKTMBA ¥ TOBA 3a CIa3BaHe HAa PaBHO-
CTOIHM TpaBuUIla Ha TPeTa IbPXKaBa ¥ OLEHABAHETO HA M3ITBII-
HEHVETO Ha CIEUMANIHUTE M3MUCKBAHMA OTHOCHO TpeTaTa
IbpXaBa Ha IYAUQ ot TpeTa nObpXKapa, M, KOrato e
NPUITOKMMO, OTHOCHO Tperata mbpxkasa Ha AUQ or Tpera
IIbpKapa.

EOLIKIT cnengBa exeromHo [a INpOBeXOAd aHAIM3 upe3
HapTHROPCKYM IPOBEPKM Ha HA[30pHATa [EHOCT Ha KOMIle-
TEHTHUTE OpraHM II0 OTHOIIEHME Ha M3NABaHETO Ha
paspemerns Ha JIYAUQ or Tpera mppxasa M Hamzopa
BbPXY TSIX C LeJT TONBIHUTETHO MOTOOpsBaHe Ha MOCIeNOBa-
TEJIHOCTTA Ha Pe3ynTaTuTe OT HA[30pa B ChOTBETCTBME C UJIEH
30 or Permament (EC) Ne 1095/2010.

Ilo BpeMe Ha IpeXOfeH NepyoH, KOWTO MO IpPaBuUIIO, KaTo Ce
p3eMar npesup ceseture Ha EOLIKIL, me npuxmoun c
[eTIerMpaH aKT TPy TONMHM Crell BbBEXKIAHETO Ha IacropT
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3a JIYAUQ or Tpera mbpkasa, JIYAUQ or Tpera mbpxasa,
Bb3HaMepsiBamo na mpemwtara AUQ camo B ompenenenn
IIbPKABU-WIEHKM ¥ Ge3 TakbB I[ACIOPT, CBUIO CIelBa 1a
NONlyuM paspellieHne 3a TOBA OT CHOTBETHUTE IbpKaBl-
ulleHKM, HO C€aMO JOKOJKOTO OTIOBaps Ha OIpeleNeHy
MUHUMAJIHM YCIIOBIMSL. 3a PasKpMBAHETO Ha MHQOpMALMs Ha
VHBECTUTOPUTE TO OTHOmeHne Ha Teau JIYAUQD or Tpera
IbpXapa ClleABa J1a Ce IIpMJIaraT Haii-Majiko IpaBuila,
cxomHy Ha mpunoxumMute 3a JIYAUQ or EC, ympasnssamm
AUD or EC. C uen ynecHsBaHe Ha HAONIONEHUETO Ha
cuctemans puck 3a tesu JIYAUQ or tpera mbpxasa criempa
CBIIO TaKa a Ce MpuiaraT M3MCKBaHMATA 3a JOKIIafBaHe Ha
KOMIIETEHTHUTE OPraHy Ha JbpXaBaTa-uleHKa, B KOATO ce
nperyiarat AUQ. Cremosatenno Tesum JIYAUQ cremsa ma
CasBaT M3UCKBAHMATA 33 TPO3PAUHOCT, IMPENBUICHU B
HACTOSIIATA JIMPEKTUBA, M 3ambikenuaTa 3a JIYAU(Q, ympas-
nspaum AVQ, Kouto npupoGMBaT KOHTPON BBPXY HEKO-
THpaHu QpyxectBa M emureHTH. OCBeH TOBa Crempa [ia
CBIIECTBYBAT INOAXONALM TOTOBOPEHOCTH 33 CHTPYIHUUECTBO
— 3a LenmuTe HAa HAOMIONEHMETO HA CUCTEMHMS PUCK ¥ B
CBOTBETCTBME C MEXIYHAPOIHUTE CTAHNAPTH, MEXIY KOMIIe-
TEHTHUTE OPraHM Ha [JbPXKaBUTE-WIEHKM, B KOUTO ce
npewiarat  AUQ, korato e nIpPUIOXMMO, KOMIETEHTHUTE
oprann Ha cvotetrure AVQ or EC u HapgsopHute opranu
Ha TpeTaTa JIbpXasa, B KOATO € ycraHosero JIYAUQ ot tpera
IbpKapa, M, KOraTo € IpUIIOKMMO, HaI30pPHUTE OpraHM Ha
TperaTa Ibpxaa, B KosTo € ycraHopeH AUQ or Tpera
[IbPKaBa, 3a [1a ce OCUTypH edyKaceH 0OMeH Ha MHpOpPMALIL,
TNO3BONISIBAIL,  HAa KOMIIETEHTHUTE OPraHM Ha CHOTBETHUTE
IbpKaBM-WIEHKM Ja W3NBIHABAT 3aIb/KEHUATa CH 1O
HacToslIIaTa AMPEKTUBA. [JOrOBOPEHOCTUTE 33 CHTPYIHUUECTBO
He CrefBa Ja CIIyXaT KaTo INpeuka IIpel MpeIaraHeTo Ha
$OHIIOBe OT TpeTy HbpKABM B OMNpeeNieHa TbpXKaBa-wICHKa.
Ha nocnenno mscro, Tperata Ibp:KaBa, B KOSTO € YCTAHOBEHO
JIYAU® or Tpera mbpxasa mmm AUQ ot tpera mbpxasa, He
crleiBa f1a € TOCOYeHa KaTo OTKa3Ballla ChHIENCTBME AbpXKapa
wm tepuropus B crmcbka Ha FATE.

Hacrosiiara mpextuBa He criefiBa [1a 3acsira ChIIECTBYBAIIOTO
NOJIOKEHNe, TPU  KOeTo  NPO(eCHOHalleH  MHBECTUTOP,
ycraHoBeH B (blo3a, MOXe [a MHBECTUPA B AU mo cBos
cOOCTBEHA VHMLMATIBA, HE3ABUCMMO KBbE Ca YCTAHOBEHN
TIYAUD ufmwm AUQ.

HbpKaBuTe-wIeHKM CrenBa [a MOraT [a paspeumiar Ipem-
JIATaHeTO Ha  MHBECTMTOpMTE Ha [OpeOHO Ha  TSXHA
TepuTOpUsA Ha BCMuKM Wi Hakou sumose AUQ, ynpas-
naann ot JIYAU(. Ako mbpkapa-usieHKa paspemm Ipen-
narasero Ha Hakou Bumose AVQ, T4 ciensa nma msBbpum
VHIMBHTIyalHa oueHka Ha otnenHute AV, 3a ma npeuesn
mamu koHkpeteH sun AUQ crenpa ma ce cunra 3a momxops
3a MpeiaraHe Ha VHBECTUTOpPUTE Ha [peOHO Ha HeitHa
Teputopus. be3 pa ce 3acAra npuiaraHeTro Ha JIpyru
VIHCTPYMEHTM Ha IpaBoTo Ha Cblo3a, B TaKMBa CIydyau
IObpKaBUTE-UIIEHKM CTIefBa 1a MOTaT [a HajaraT Ha AUO u
JIYAU( Kato mpemBapuTENHO YCIOBUE 3a IMPEIATAHETO Ha
MHBECTUTOPHU Ha [IPeOHO MBMCKBAHMS, KOUTO Ca MO-CTPOTM OT
Te3n, cBbp3aHy c mpemiaraneto Ha AUQ) Ha mpodecnonamHm
VIHBECTUTOPU Ha TSXHA TEPUTOPUS, HE3aBUCMMO HaNy TaKMBa
AUQ ce mpenniarar Ha BbTPEWHMS WM HA BBHUIHMS Ma3ap.
Koraro mrbpxkaBa-usieHKa paspeliasa mpemiaranero Ha AUQ
Ha MHBECTUTOpM Ha HpC6HO Ha CBOA TeEpUTOpUA, Ta3n
Bb3MOXKHOCT ~CJlellBa [a € Haule, HE3aBUCUMO OT
[[bpKaBaTa-uleHKa, B KOATO ¢ ycraHoseHo JIYAUQ, ympas-
nasamo AVUQ, kato mbpXaBuTe-UEHKM He CTIENBa [1a HaTaraT
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TO-CTPOTU MM IOITBITHUTENTHU M3UCKBAHMS 10 OTHOIIEHME Ha
AUQ or EC, ycraHoBenm B npyra mbpiKaBa-wieHKa, MpeNl-
JIaraHu Ha BBHIUHMS Nasap, oTkonkoro Ha AUQ, npemwiarasu
Ha BpTpemnns nasap. Ocsen ToBa JIYAUQ, neBectnmontmre
TNOCPETHNIN, TONMYYMIN Pa3PEUIUTENHO ChITIACHO [IMpekTuBa
2004/39/EO, u KpemmTHUTE WMHCTUTYLMM, JIMLEH3UPAHNU
cermacHo  [Impektnsa  2006/48/EO, xkomro mpemocTapsT
VHBECTMLMOHHM YCIIyIM Ha KIIMEHTM Ha [peOHO, cremsa ma
B3eMAaT NPEMBUI BCUUKM MOMBIHMTENHN M3UCKBAHMS, KOTaTo
NpeLeHsBaT Jam HafgeH AUQ e nopxomsiuy wmm YMECTEH 3a
[AIeH KIMEHT Ha OpeGHO WM Jaimu MpEICTABIIsABA CIOXKEH
}VMHAHCOB MHCTPYMEHT WIIM He.

HeoOxommMo e ma ce M3SICHAT MpaBaTa M 3aIbIKEHMSTA Ha
KOMIIETEHTHUTE OPraHM, OTTOBAPSIIM 3a M3IBIHEHMETO Ha
HACTOSIIATA [MPEKTMBA, M Ja Ce 3aCUIIAT HEoOXOmMMMUTE
MEXaHM3MI 3a OCHIYpsIBAHE HA EQEKTMBHO IPE3TPaHMIHO
CHTPYIHMYECTBO B O0ONAcTTa Ha Hamsopa. Ilpy ompeneneHn
obcTosTeNCTBA  CremBa [ € BB3MOXKHO —KOMIICTEHTHHTE
OpraHM Ha mnpueMauMte bpKapu-wieHku Ha JIYAUQD na
TNpeanpyueMar IpeKyu HeMCTBMS 3a YNpPaXHsABaHE Ha HA30p
3a CIA3BaHETO HA pasnopenduTte, 3a KOMTO Te OTTOBApSIT. 3a
Ipyry pasnopenOy KOMIETCHTHUTE OpraHM Ha IpueMaliuTe
IIbpKaBU-UIEHKM CIIeNBA [a MMaT IIPaBO MNPy OIpedeNeHy
00CTOSITETICTBA 1a M3NUCKAT MpENIPUEMaHeTO Ha HENCTBUS OT
KOMIIETEHTHUTE OpTaHM Ha [IbpKapaTa-uieHKa 10 MPOM3XOM U
Jla Ce HaMeCAT, aKO He Ca IIPEdNpPUETH TaKuBa HENCTBUSL.

B Hacrosimiata mmpektusa ce mpensuxpga EOLKIT ma mma
OCHOBHA KOOpIVMHMpAlIa pOJif, KaKTO M BH3MOXKHOCTTA 3a
NMpOBEXNAaHe Ha MPOWM3BONCTBO MO OOBbP3BAIIA MeEIMALIS
nop npencegatencrsoro Ha EOLIKIT 3a  pelaBaHe Ha
CIIOPOBE MEXKHY KOMIETEHTHUTE OpraHiu.

EOLIKII cremBa ma paspaboTBa MPOEKTH HA PeryaaTopHM
TeXHMYECKM CTAHIAPTM OTHOCHO CHIbPKAHUETO Ha I0TOBOpE-
HOCTMTE 3a CBHTPYOHNMYECTBO, KOMTO TpsibBa ma Obaar
CKIIIOYCHM OT [IbpKaBaTa-WieHKa [0 IPOU3XOI MM OT pede-
peHTHata mbpkKapa-wienka Ha JIYAUQ, w cvorserHure
HaJI30PHM OpIaHM Ha TpeTa JbpXKaBa, M OTHOCHO MpOLe-
mypute 3a obMeH Ha undopMaims. I[Ipoektute Ha pery-
JNIATOPHM TeXHMYECKM CTaHIAPTU CIIelBa Ja TapaHTUpaT, ue
CBITIACHO Te3M [OTOBOPEHOCTM 3a CBTPYHHMYECTBO Il Ce
NMPEIOCTaBsl IUIaTa HAMMYHa MHGOPMALMS, 33 [a MOrar
KOMIIETEHTHUTE OpraHM KaKTO Ha JIbpXKaBaTa-ulleHKa IO
IIPOM3XON, Taka M Ha NpUEMAlIATa JbpXKapa-ulleHKa [1a
yIpaKHABaT CBOMTE IIPaBOMOLIMS 33 HAl30p M pascrielBaHe
no Hacrosmata gupektusa. EOLKIT crnempa cbuio Taka mna
YIIECHSABA JIOTOBAPAHETO ¥ CKIIIOYBAHETO HA JIOTOBOPEHOCTUTE
3a cpTpynHmuectso. Taka nanpumep EOLKII cremsa na moxe
Ia yIeCHABA TOBA, KAaTO OCUIYpM CTaHJApTeH MOMEN 3a
TOIOOHM IOrOBOPEHOCTH 3d CHTPYIHUYECTBO.

HbpKapuTe-wleHKM —CrielBa Ja HPedBUIAT CHUCTeMa  OT
CAHKIMM, NPWIOKMMM 3a HapyllaBaHe Ha pasnopenbure Ha
HAaCTOsIATa JMPEKTUBA, M Ja OCUTYPAT TAXHOTO IIpMIIaraHe.
CaskupuTe crempa a ca eQeKTMBHY, MPOMOPLMOHATHU 1
BB3MMpaLIL.

Hacrosiiiata mupekTiBa 3aumra OCHOBHMTE IIpaBa M CIIa3Ba
NPUHLMINTE, MPUHATA TO-CIEUUAIHO B OQEC u B
Xaprata Ha OCHOBHMTe IIpaBa Ha EBpomeiickus Cblo3
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(HapuyaHa Mo-HATaTBK ,XapTaTa“), U MO-CIEUMAIHO MPaBOTO
Ha 3allyTa Ha JIMYHUTE JaHHY, IIPU3HATO B ulleH 16 OQEC u
B wied 8 or Xaprata. Bceku oOMeH mmm mpenasaHe Ha
MHQOpPMALIMSL OT KOMIICTEHTHUTE OpraHM CrlemBa fa ce
OCBIIECTBSABA B CBHOTBETCTBME C IIPABUIIaTa OTHOCHO IIpef-
aBaHeTO Ha JIMYHM NaHHM, TIipemuueHu B [lmpekTuBa
95/46/EO Ha Espomeiickmst mapimament u Ha CobBera oT
24 oxromspu 1995 . OTHOCHO 3aummMTa Ha QU3MUECKUTE
nuna opu oOpabOTBAHETO Ha NUYHM JaHHM M 33 [BUXKCHIETO
Ha Te3u paHHu ('). Bcekm oOMeH wim mpemaBaHe Ha
nudopmarmst or EOLIKIT crienBa a ce OCHILIECTBSIBA B CHOT-
BETCTBME C IIPAaBWJIATA OTHOCHO IpPENaBaHETO Ha JIMYHU
manHy, npemsugeny B Permament (EO) Ne 45/2001 na Espo-
neiickus napraMeHt v Ha Cbeera or 18 mekemspu 2000 r.
OTHOCHO 3alMTATA HA JIMIATA [0 OTHOLIeHNe Ha o6paboTKara
HA JINYHY JAHHYM OT MHCTUTYLMHM M Opranu Ha OOuIHOCTTA N
3a cBOOOIHOTO [IBMKEHME HA TAKMBA HaHHU (%), KOUTO crledBa
[la ce MPUIIaraT M3LSIO Ipy oOpaboTKaTa Ha JIMYHM NaHHM 33
LETMTe Ha HACTOSIATA IMPEKTUBA.

3a [a ce rapaHTMpaTr €IHaKBM YCIIOBMA 33 M3IBIHEHME Ha
HACTOsIATA JuMpekTnBa, Ha Kommcmsita criegpa fma Obuat
IPeoCTaBeH M VBITBIIHUTETHY IIPaBOMOLIKS. Tesu
IPaBOMOLYSI CIIe[Ba [a OBIAT YIpaKHSIBAHU B CHOTBETCTBHE
¢ Pernament (EC) Ne 182/2011 na Espomefickust mapiameHt
u Ha CoBeta oT 16 ¢espyapu 2011 r. 3a ycraHoBsBaHe Ha
ofumTe MpaBuiIa M IPUHLMIN OTHOCHO Pefia M YCIOBMSITA 3a
KOHTPOJI OT CTpaHa Ha [IbPKaBUTe-UJIeHKM BbPXY YNPaXKHs-
BAHETO Ha VBIBIHUTENIHUTE IIPaBOMOUIMA OT CTpaHa Ha
Komucusra (3).

Ha Kowmucusita crenBa f1a ObaaT MpemnocTaBeHy MPaBOMOLIS
[la IpueMa aKkToBe B CbOTBETCTBUE C unieH 290 OOEC, koraro
TOBAa € M3PUYHO IIPEBUIEHO B HacTosiiaTa OupekTusa. [lo-
cenyanHo Ha Kommcusra cremsa ma OBOAT MPEIOCTAaBEHH
NpaBOMOLIMA J1a KOHKPETM3Mpa METOIMTE Ha JIMBBPUIXK IO
CMICBIIA HA HACTOSINATA MVMPEKTHBA, BKIIOUMTENHO QMHAH-
COBUTE M[WIM TPABHO-OPTAHM3ALMOHHUTE CTPYKTYpH, B
KOMTO Y4YacTBaT TpeTv Jmia, KoHTpormparu ot  AUQ,
KOTaTo Te3| CTPYKTYpU ca Cb3JAHeHM CIELMAIHO, 33 [
HpuitaraT OpsKO WIM KOCBEHO JIMBBPUIK HAa PAaBHMUIIETO HA
AUQ. B uwactHOcT 3a (OHNOBETE 3a WIOBO YyuacTMe U
QoHmoBeTe 3a pUCKOB Kammralm TOBa O3HAYaBa, Ye JIMBb-
PMIKBT Ha pABHMIIETO Ha BKIIOYEHO B Moprdeiiia
[IPY>KeCTBO, He Ce mpefronara ga Obe BKIIOYBAH, KOTaTo Ce
[I0COYBAT TaKMBA (MHAHCOBM WIIM MPABHO-OPTaHU3ALMOHHY

CTPYKTY M.

Henernpanyu akToBe ClleABa ChIIO Taka Jla Ce Ipuemar 3a
KOHKpETM3MpaHe Ha HauyHa, IO KOWTO Ce W3UMCIIABAT
Iparosete 3a OOJEKYCHMS PeXMM M HAuyMHA, IO KOWTO Ma
Obmar tpetmpann JIYAUQ, ynpasnsisaHu OoT KOMTO aKTMBH,
BKITIOUMTENIHO aKTMBHM, NPYMIOOMTH 4pe3 WU3ION3BAHETO Ha
JMBBPUILK, B PAMKMTE Ha e€IHA KaJleHIapHa TOIMHA
INOHSIKOra HAafXBbPIIAT VWM [afaT IOI CHOTBETHVS IIPar;
32 KOHKPETM3MPAHE Ha 3albKCHMATA 3a PErMCTpaums Ha
JIYAUQ] mon mparosete n 3a MpenoCTaBsHe Ha MHPOPMALS
32 eeKTMBHO HAOJIOfEHMe Ha CUCTEMHHUSI PUCK, KAKTO U
sagpikernero Tean JIYAUD ma YBEIIOMAT ~ CHOTBETHUTE
KOMIIETEHTHM OpraHM, KOraTo Beue He OTIOBapAT Ha
YCIOBISATA 34 IpUIIATaHe Ha OONIEKUCHMS PeXUM.

81, 23.11.1995 r., crp. 31.

OB L2
OB L 8, 12.1.2001 r., crp. 1.
OB LS5

5, 28.2.2011 r., crp. 13.
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Henernpany axkToBe CrefBa a ce IpMEMAT U 33 U3SACHSBAHE
HA MCTONMTE Ha JIMBBPUAX, BKITIOUMTENHO (MHAHCOBUTE
V[VM  TPaBHO-OPTAHM3ALMOHHUTE ~CTPYKTYpU, B KOUTO
y4acTBaT TPETM JIMIA, KOHTPOIMPAHM OT ChOTBETHMS AN,
) HauMHA Ha U3YMCIISIBAHE HA JIMBBPUIKA; 3a KOHKPETU-
3UpaHe Ha PUCKOBETe, KOUTO TPsiOBA [a NMOKPMBA IIOMbIIHM-
TESTHUAT COOCTBGH KAIMTall WMIIM 3aCTPaxoBKaTa 3a mpode-
CHOHAJIHA OTTOBOPHOCT, M HAuMHA 3a OIpeleilsiHe [IOKOJIKO
ca IONXOIALM [OIBIHUTETHUAT COOCTBEH KamuTaa Win
MOKPUTMETO HA 3aCTPaXOBKaTa 3a MPOYECHOHANIHA OTIO-
BOPHOCT, KAaKTO JI HauMHa 3a OIPpeNeNsiHe Ha TeKyluTe
KOpEeKLMM Ha [OMBIHMTENHNUS COOCTBEH —KamuTam Wi
MOKPUTMETO HA 3aCTPaxOBKaTa 3a MPOeCHOHANIHA OTrO-
BOpHOCT. [lenerMpaHy aKkToBe CileflBa CbIIO TaKa Ia ce
IpueMaT M 3a KOHKPETM3MPAHE HA KPUTEPUMUTE, KOUTO
creBa 1@ ObOAT M3MON3BAHM OT KOMIICTEHTHMTE OpTaHM,
KOTAaTo [1aBaT OLEHKAa Ha ToBa, namm JIYAUQ cnassar 3ambi-
JKEHMSITa CU NIPU YNPAXHsABAHE HA NIEMIHOCTTA CH, TAXHOTO
3aIbiKeHye [ feiictar B untepec Ha AUQ wm Ha mHBec-
TUTOPUTE HA YIpaBIIsBAHUTE OT TSIX AUD u uenmocrra Ha
Na3apa; fJa MMaT Ha pasNoJOXeHME M 1A M3MOJI3BaT
eeKTMBHO pecypcute ¥ NPOLENypuUTe, HEOOXOmMMM 3a
HOPMAJIHOTO IIPOBEX[AHE HA CBOSITA CTONAHCKA HEMHOCT; [Ia
IpeMnpyeMaT BCHUKM DasyMHM CTBIKM 3a u30sArBaHe Ha
KOHQIMKTYM HA VMHTEPECH, a KOTaTO TAKMBA KOHQIMKTM He
Morar na ObmarT u30erHaTH, [a YCTAHOBSIBAT, YIPABIsBAT U
HaOMIoONaBar, M 10 LeIechOOPasHOCT, PAa3KpUBAT  Te3N
KOHQIMKTYM Ha MHTEpeCH, 3a [1a HE MOTar Te [a 3acerHar
untepecute Ha AUQ ¥ Texunte MHBECTMTOPM M 3a ma Ce
TapaHTMpa, ue AUQ, xomto Te YIpaBIIsABaT, ca TPETUPaHU
CIpaBelIMBO; [a CIa3BaT BCUUKM PErylaTOPHU MBMUCKBAHWS
IIpU OCBIIECTBSABAHETO HA TSIXHATAa CTONAHCKA IIEMHOCT, TaKa
ue n1a sawmrasatr unrepeca Ha AMQ) wi Ha unBecTMTOpPUTE
Ha YIpPaBJIABAHUTE OT TAX AUQ u nenocrra Ha nasapa 1 na
TpeTUpaT CIPaBellIMBO BCUYKY MHBECTUTOPM Ha AUNO.

[enernpanyu akToBe ClefBa CBUIO TaKa Ha Ce IpMUEMAr, 3a Iia
ce KOHKPETM3MPAT BUIOBETe KOHQIMKTM HAa MHTEPECH, KOUTO
JIYAUQ ca murbXHM 1 YCTAHOBSIBAT, KAKTO ¥ TMONXOJISILINTE
CTBIIKYM, KOMTO ce ouakBa fa mpemmpvemar JIYAUQ Bop
BPb3Ka ChC CTPYKTYpUTE ¥ OPraHM3aLMOHHUTE M aIMMHMCT-
paTMBHMTE IPOLEYPM, 3a [a YCTAaHOBSIBAT, IIPENOTBPATSBAT,
ylpaBrsBar, HaONiomaBaT M pasKpUBAT KOHYIMKTH Ha
unrepech. [lenerupaHy akToBe CreBa [ga ce NpuemMar u 3a
fla ce mocoyar (yHKUMMTE [0 YIpaBIeHNME HA PUCKA, KOUTO
TpsibBa [1a ce M3MONI3BAT; OAXOIALIATA YeCTOTA Ha IpEITIennTe
Ha CyucTeMara 3a yIpaBlieHMe Ha PUCKA; HAuMHa, 1O KOMTO
{yHKIMSATA IO yIpaBlieHMe Ha pUCKa CIIeBa Ia Ce OTHeNN
QYHKUMOHATIHO M JiepapXMYHO OT OIEpPaTMBHUTE IOApPa3-
[IeTIeHIIs, BKIIOYMTENHO OT (YHKIMSTA M0 yIpaBieHMe Ha
nOpTQeiiy; CleLaiHuTe TapaHLuy Cpely KOHQIUKTHTE Ha
VIHTEPECH U M3MCKBAHMATA 3a YNpaBeHue Ha PUCKA, KOMTO
TpsibBa na Gbmar npunaratu ot JIYAUQ. [enernpann akrose
CrlefBa ChIIO TaKa [a Ce IIpMeMaT, 3a JIa Ce I10coYaT
CUCTEMUTE U TNPONEHYPUTE 3a YIPABIEHNE HA JIMKBUAHOCTTA,
Komuto ciema nma uanomssar JIYAU®, u alanTUpaHeTo Ha
VHBECTUIMOHHATA CTPATeryis, NMKBMIHVMS NPOGMI M MOMu-
TMKATa 33 OOpaTHO W3KYIyBaHe Ha [sUIOBe. [lerermpau
aKTOBE CJIeBa ChLIO TaKa Ja Ce IIpMeMarT, 3a Ja Ce KOHKpe-
TU3UPAT M3UCKBAHMATA, HA KOUTO TpsibBa [1a OTIOBAPST
VIHULMATOPUTE,  CIIOHCOPMTE MM ITbPBOHAUAJIHMUTE
KPEIUTOPM 110 CEKIOPUTU3MPAHM MHCTPYMEHTH, Taka ue
omiened JIYAU(Q na mma mpaso fa MHBECTMpAa B TaKMBA
VIHCTPYMEHTH, u3fagenn cren 1 anyapu 2011 r.
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Henerupanyu akToBe CrefBa ChUIO TaKa Ha Ce IIPMEMAT, 3a [1a
ce KOHKPeTM3MPAaT M3MCKBAHMAITA, HA KOMTO TpsibBa [a
otroapst JIYAU(, Korato MHBECTUpAT B TaKMBA CEKIOPUTH-
3MpaHM MHCTPYMEHTH; 3a JIa Ce IOCOYaT afMMHMCTPATUBHUTE
Y CYETOBOIHUTE MPOLEAYpPM, MEXaHM3MUTE 3a KOHTPOI U
CUTYPHOCT TIPH €NIeKTPOHHATa 00pabOTKa Ha HAHHM U MONXO-
IAIMTE MEXaHM3MM 33 BBTPEUIEH KOHTPOIL; 3a Jia Ce I0CoYaT
TpoleNypuTe 3a TOUHA OlEHKa Ha aKTMBUTE M 3a U3UMC-
NABaHE HA HETHaTa CTOMHOCT HAa AaKTUBMTE Ha [V VI
akumss Ha  AUQ, npodecuoHanHuTe rapaHUMM, KOUTO
BBHIIHVST OLEHMTEN TpsibBa ma Obme B ChCTOSIHME A Ipe-
JIOCTaBY, M YECTOTATa Ha OLeHsBaHe, nomxomsua 3a AUQ or
OTBOpEH THIL

Henernpany akToBe CilefBa ChLIO TaKa [a ce IpyeMar, 3a Ha
ce KOHKPETM3MPAT YCIIOBMSTA, NPU KOUTO CremBa ma Obae
onolpeHo menermpanero Ha QyHkumure Ha JIYAUQ, kakro
U YCIIOBUATA, IPU KOUTO IYAUD e IIeTIerMpano TaKkasa
yacT OT (YHKUMMTE CHM, 4Ye Ce MpeBpbUia B ,MOLICHCKA
KyTus“ 1 Bede He MOXe Ha Ce CUMTa 3a JiMle, YIpPaB/IsiBallo
AU®; no orHOmeHMe Ha [IENO3UTapUTe — 3a Ja ce KOHKpe-
TU3UPAT KPUTEPUMTE 3a OLEHKA HA TOBA, HAly MpPYHEHLM-
QJIHOTO pEryJMpaHe M Ha30p B TPEeTUTE IbPXKaByU, B KOMTO
Ca YCTAaHOBEHU MENO3UTapUTe, MMAT ChLIUTE MOCIEOMLM KaTo
npasoro Ha Cbio3a M fanmu ce npwiarar  eQeKTUBHO;
eNeMEeHTHTe, KOUTO € HeoOXOmMMO @a ObIaT BKIIIOYEHM B
CTaHIAPTHOTO CIOpa3yMeHMe, YCIOBUATA 3a M3IbIHEHNE Ha
dyHKIMMTE Ha [emo3uTap, BKIIOUMTENIHO BMmAa Ha QUHAH-
COBUTE MHCTPYMEHTH, KOMTO ClieBa [ja Obmar oOXBaHATH OT
3abJDKEHMSITa 10 OTFOBOPHO IIa3eHe Ha  [IeNo3uTaps,
YCIOBMSATA, HPU KOMTO MEMO3UTAPST MOXKE [a M3IbIIHABA
3QIBIIKEHMSTA CM [0 OTTOBOPHO MaseHe Ha (MHAHCOBUTE
VIHCTPYMEHTM, PErMCTPUPAHM B LEHTpaleH [eNOo3uTap, 1
YCIOBMSATA, IIPU KOUTO [ENO3UTAPAT ClleBa [a CbXpaHsBa
(VMHAHCOBMTE MHCTPYMEHTH, M3NANCHM [OMMEHHO ¥ PEIVC-
TPUPAHM HpU eMUTEHT WM B OPYT PETUCTBP, 3agbILKEHMSITa
32 TIONlaraHe Ha [IbJIXMMA IpMXKa Ha JeNO3uTaps, 3ambll-
KEHMETO 33 OTHENISHE, YCIIOBMSTa M OOCTOSATENCTBATa, MPH
KOMTO (MHAHCOBUTE VHCTPYMEHTM HA OTIOBOPHO Ma3eHe
ClefBa ma Ce CUMTAaT 3a 3aryOeHy, ChOMTMATA, KOMTO Ce
CUMTAT 33 BBHHIWIHM CHOMTUSL W3BBH PasyMHMs KOHTPOIL,
qymTO MoCIemMIM Ouxa Owmy Hem30eXKHM HE3aBUCUMO OT
BCUYKY Pa3yMHY YCWIMSl 3a MpPENOTBPATSBAHETO MM, KAKTO
M yCIoBMATA M OOCTOSTENCTBATA, NP KOMTO CBUIECTBYBA
00EKTIMBHA MPUUIMHA 33 CKIFOYBAHE Ha JOTOBOP 32 OCBOOOXK-
IaBaHe OT OTTOBOPHOCT. [lerervpaHy akToBe CllefiBa CbLIO
Taka Ja ce IpueMmar, 3a [a Ce YTOYHM CBIbPXKAHMETO M
cl)opMaTa Ha romuMuHMs oruer, Koitto JIYAUQ cremsa ma
nyOmMKyBaT 3a BCEKH AUQD mom TaxHO yIIpaBleHue, U 3a
4 ce KOHKPeTM3Mpar 3ambikeHusta Ha JIYAUQD 3a
paskpuBaHe Ha MHPOpPMALMsS HA VHBECTUTOPUTE, KAKTO M
VBUCKBaHMATA 33 IMpECTaBHE HA [OKJIAOM Ipel KOoMIle-
TEHTHMUTE OPraHy M TSIXHATA YeCTOTa.

Henervpanyu akToBe CilefBa ChLIO TaKa [a ce IpyUeMaT, 3a Jia
ce MocouM KOra ce CuMTa, 4e ce M3MON3Ba 3HAuuTesIeH
JIMBBPUILK, KAaKTO M HPUHLMINTE, OT KOMTO cielBa Ha ce
PBKOBOILIT KOMIIETEHTHUTE OpraHM, KOTraTO HajaraT oOrpa-
HUYEHMS! HAa HMBOTO HA JIMBBPUILK, KOETO MOXe [
npuiara IYAUD. Henermpanu akToBe CremBa [a ce
TIpyueMaT M 3a [1a Ce ONpENENIST JOroBOPEHOCTUTE 3a CHTPYI-
HIUECTBO BB Bph3ka ¢ JIYAUQ or tpera mepxasa m/mmm
AUQ or tpera mppxkasa, 3a ;ma ce paspabotu ofmwa pamka
3a YIIeCHSIBAHE HA VM3TOTBSHETO HAa TaKMBA JIOTOBOPEHOCTM 3a
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CBTPYIHUYECTBO C TPETM HbpXKaBu. [lerermpanyu akToBe
CIleliBa ChIIO TaKa Jla ce NMPUEMAT, 3a Jid Ce YTOUHM CHIBP-
XaHMeTo Ha oOMeHa Ha mudopmaumst ortHocHo JIYAUQ
MEXHy KOMIIETEHTHMTE OpIaHM M  IIPENOCTaBAHETO Ha
omnpenereHa nHpopmaums Ha EOLKIL

B saBucumocr ot cberute Ha EOLIKIT BbB Bpb3Ka € TOBa U OT
KpuUTepuuTe,  ONpeleNieHM B HaCTOSINATa  IMPEKTHUBA,
IeNIerMpaH akT CriefBa [Ja ce IpyeMe M 3a INpUIIaraHeTo Ha
TNacnopra Ha JIYAUQ® ot EC, kouto npennaraT B Cprosa AUND
oT Tpeta JIbpxasa, 1 KoM JIYAU(Q ot Tpera mppxasa, Kouto
ympapnsear  vfurmn  nipemiaratr  AUQ B Cpiosa, m mpyr
IesierMpaH akT CrefiBa a ce MpueMe 3a MNpeKpaTsBaHe Ha
IPUIIATAHETO  Ha  HalMOHAlHWTE PEXNMM  3a  YacTHA
nponaxk0a Ha LEHHM KHIXA BbB BPb3Ka C TOBA.

Esponeiickusr napnamenT u CbBETBT CllefBa a PaslojaraT ¢
TpY Mecella 3 Bb3paXXeHUs Cpeuly HeNnerupaH akT, CYUTAHO OT
marata Ha Hotuukamsita. Tlo nHMumaTyea Ha EBpormeiickus
naprnameHT 1 Ha CbBeTa ciefBa Ja € Bb3MOXKHO TO3M CPOK
ma Oble YUBIKEH C TPU Meceua M0 OTHOMIEHME Ha BaXHM
npoGremen obmacty. EBponeiickusit mapnameHT u ChBETHT
CleBA CBUO Taka [a MoraT na MHGOpPMUpAT Ipyrute
VIHCTUTYLMM 33 HAMEPEHMETO CU Ja HE IPABAT Bb3PaKEHMS.
TakoBa paHHO omOOpeHNe Ha OENerMpaHu aKTOBe € 0COOEHO
BAXHO 3a CIa3BaHe HAa CPOKOBeTe, HAIpyUMep 3a Ma MOraT
ITbPXKABUTE-WICHKM 1a TPAHCIOHMPAT MENerMpaHuTe aKToBe
B pPaMKMTE Ha CpOKa 3a TPAHCIOHMpPAHE, IOCOYEH B
HACTOSILATA [IMPEKTUBA, KOTaTO € IPUIOKIMO.

B cporserctBue ¢ [lekmapaumsita oTHocHO wieH 290 or
IoroBopa 3a ¢yHKUMOHMpAHETO Ha EBPONCHCKMS CHIO3,
IPWIOXKEHa KbM 3aKIIIOUMTEIHMS aKT Ha MEXKIIyIpaBuTel-
cTBeHaTa KoHdepeHuys, mpuenma Ioroopa ot JIncabo,
KoHpepeHUMATa OTOENA3a HaMepeHneto Ha Komucmsra mpu
u3paboTBaHE Ha MPOEKTUTE CM 3a MEJICTMPAHM aKTOBE B
o0rmacTTa Ha QUHAHCOBMTE YCIyIM [1a TPOTBIKM [a Ce
KOHCYNTMpa €  ONpedeNieHuTe OT  [IbpKABUTE-WICHKU
eKCIIEPTH B CHOTBETCTBME C HEJHATA YCTAHOBEHA MPAKTHKA.

TBe rOmMHM CIIeN M3TMYAHETO Ha CPOKA 3a TPAHCIOHMPaHE Ha
Hacrosimata oupektysa EOLIKIT crensa na muananme craHOBMLIE
OTHOCHO HEJCTBMETO Ha IACNOPTa, IIPMIIOKMM KbM TO3M
MOMEHT, ¥ OTHOCHO JE/CTBMETO Ha HAUMOHAIIHUTE PEXMUMMU
3a vacTHa nmpomax6a Ha LeHHM KHuxa. Toil crema ma
W3TOTBM M CBBETM OTHOCHO MNpWIATaHeTO Ha Macnopra Ha
JIYAU®D or EC, xouro npemnarat B Cbloza AUQ or TpeTa
mbpxasa, u KbM JIYAUQ or Tpera mbpxasa, Kouto
yupassear ufwm npewiarat AUQ B Cobrosa. Komucusra
clefBa Ha IHpueme JeJerMpaH akT B CPOK OT TpyU Mecela
CIlell  NOJNyYaBaHETO Ha CBhBETMTE M  CTAHOBMILETO Ha
EOLIKII, xaTo orumra Kpurepumre M LEJINTE, IOCOYEHU B
HACTOSIATA [IMPEKTVBA, inter alid, OTHOCHO BBTPELIHNMS
masap, 3alMTaTa HAa  MHBECTMTOpUTE U e)eKTUBHOTO
HAOMIONEHMe HAa CUCTEMHMS PUCK, KATO MOCOUM [ATaTa, Ha
KOATO IIpaBMJIaTa OTHOCHO Pa3MMPABAHETO HA IIPUIIOKEHNETO
Ha I1aCIOPTa, NIPEIBUIEH B HACTOSINATA IMPEKTUBA, CIIe[Ba [a
3aMOYHAT [1a Ce MpUIaraT BbB BCUYKM JbPKaBy-UIIEHKI.

Ha cpewara Ha Bucoko pasHmumie B JIOHOOH IIpe3 ampui
2009 r. nupepure Ha I-20 nocTurHaxa cbriacue, ye Xemk
doHmOBeTe WM yIpaBIABALIMTe ¥ JIMLA CjlegBa Ha Obmar
PeTMCTpMpaHM U OT TAX J[a Ce M3UCKBA PENOBHO [a

pasKpyBaT MONXOMsIIA MHOOPMALNS HA HAI3OPHMIM WM Ha
perynatopu. Te crempa pa momiexar Ha Hamsop, 3a Ia ce
rapaHTHpa, ue MMAaT aneKBaTHO yrpapleHue Ha pucka. Ipe3
toin 2010 r. B Toponro mmpepute Ha I-20 morsbpmmxa
aHTraXMMEHTa CY U TOeXa ChIIO aHTaXMMEHT [Ia YCKOPAT
BBBEXKIAHETO HAa CTPOIM MEpKM 33 MOJOOpsBAHE HA MPO3pay-
HOCTTA U PEryNaTOpHMs HaJ30p BbPXY XeIX (OHIOBETE IO
TnocriefioBaTesied B MEKIYHApONeH IUIaH M HEeAMCKPMMMHA-
IMOHEH HauMH. 3a Ja TONKPeny IOCTUTaHETO Ha LENNTe Ha
[-20, npe3 roam 2009 1. MexnyHaponHaTa opraHu3aums Ha
KOMIUCUMTE [0 LEHHM KHIMXA MyOnMKyBa NPMHLMIN Ha
BICOKO PABHMILE 3a HAA30P BbPXy XeIX (OHIOBETe C Lel
[la Ce NANaT HACOKM 3a Pa3pabOTBAHETO Ha IOCIICNOBATEIHO
B MEXIyHAapOIeH IUIaH perymupane B Tasu obmacr. Ha
16 centemppu 2010 r. EBpomeiicKusaT CbBET IIOCTUTHA
chImacye mo HeobxommMocrta EBpoma ma mpecremsa csomte
VHTEPECH M JIa HAachpyaBa CBOMTE LIEHHOCTY IO-PEIUTEIHO
M B JIyX Ha B3aMMHOCT M B3alMHA M3TOfa B KOHTEKCTa Ha
BBHUIHUTE OTHOWeHMA Ha Cpl03a, KaKTO M Ha HpeanpueMa
CTBIKY, inter alia, 3a ocurypsiBaHe Ha IO-TOMSIM JOCTBI O
Ia3apy 3a eBPONCIICKUTE MPEMNpysTHsl M 3ambnbovaBaHe Ha
PErynaTopHOTO ~ CHTPYIHMYECTBO C  OCHOBHM  TBPrOBCKM
naprHeopy. Kommcnara wie momnara ycunus Ha rapaHTHpa,
Ye Te3N AHIAXNMEHTM Ce W3IBIHSBAT 10 MONOOCH HAuMH
OT MEXIIyHapofHuTe mapTHhopu Ha Cbrosa.

Tpu rommum crnem BnMzaHeTo B CWIA HA MENETMPaHMS aKT,
CBITIACHO KOMTO IACMOPTBT IIe CTaHe NMPUIIOKUM 33 BCUYKMU
JIYAU®, EOLIKIT crema ma m3majme CTAaHOBMIIE OTHOCHO
[efICTBMETO HAa INACIOPTa, NMPUWIOKUM KbM TO3M MOMEHT, U
OTHOCHO IIEJICTBMETO HA HALMOHAIIHUTE PEXMMM 3a YaCTHA
npopax6a Ha UeHHM KHyka. TOfl CremBa [a W3TOTBU U
CbBETM OTHOCHO MpPEKPaTsIBaHETO Ha IIpWIAraHeTO Ha Te3u
HallMOHANHUTe pexumu. Kommcmara cregsa ma Ipueme
IenerMpaH akT B CPOK OT TpM Mecelia Cilell IOJIyYaBaHEToO
Ha craHopumero u ceBetmte Ha EOIIKII, karo otumra
KpUTepuuTe M LEJINTe, NOCOYEHM B HACTOSILLATA IMPEKTUBA,
inter alia, OTHOCHO BBTpELIHNS [1a3ap, 3AIIMTATA HA MHBECTH-
Topute U eQEeKTUBHOTO HAOMIOTEHME HA CUCTEMHHUS PUCK,
KaTo I0COYM J1aTaTa, Ha KOSTO TPsiOBa [1a ce MpeKpaTy Mpuia-
TAaHETO BbB BCUYKM [bPXKABU-WIEHKM HA HALMOHAIIHUTE
peXuMM, TIOCOUEHN B HACTOSIIATA OMPEKTHBA.

YeTypy ronyHM Cliel M3TMYAHETO Ha CPOKA 3a TPAHCIIOHMpaHe
Ha Hacrosiara nmpektusa Kommcusara cregsa na 3arnouse
Tperviell Ha MPUIIATaHeTo U IIPMIIOKHOTO MOJIe Ha HACTOsLIATa
[MPEKTMBA BH3 OCHOBA HA OOLIECTBEHM KOHCYITAUMU I
npemBun OOMEHa HAa MHEHMS C KOMIIETCHTHMTE OpraHu. B
paMKuTe Ha mperiefa ciefsa ga Oble HAlpaseH aHAM3 Ha
npumoOMTHsT OMMT IpY  MPWIATAHETO HA [MPEKTMBATA,
HEHOTO Bb3MeiicTBue BbpXy mHBecTMTOpute, AUQ 1m
JIYAUD, B Cpioza u B TPETU [IbpKaBM, U CTENEHTa Ha
IOCTUTaHE Ha LeJIUTe Ha HACTOSILATA IMPEKTMBA M, aKO €
HeOOXOIMMO, Ma Ce IPEIOKAT MOIXOMSIUIM M3MEHEHMS.
Tosu mpernen crnemBa [a BKIIOYBA OOLIO NPOy4BaHE Ha
IE/ICTBMETO HA IIpaBWiaTa, MpedBUIEHM B HACcTOsLIATa
[MPEKTUBA, J OINTA, NPUEOOMT Ipy NpUITAraHeTo uM. B
npernena Kommensra criegpa ma pasmiena QyHKUMMTE Ha
EOLKIT u xomnereHTHute opranu ot Cbio3a Ipy rapaH-
TMpaHe Ha eQeKTMBEH Hamsop BbpXy Bouuku JIYAUQ,
U3BBPLIBALIY [eHOCT Ha masapute Ha Cblo3a B KOHTEKCTA
HAa HACTOSILATA IMPEKTNBA, BKIIOUMTENHO, inter alia — B
cvotsercreue ¢ Permament (EC) Ne 1095/2010 — mosepsi-
paHero Ha EOLKIl nHa pombimHMTENHM Ham30pHU OTIO-
BOPHOCTM B OONAcTTa Ha M3MABAHETO HA pAa3pelIeHUsS U
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Hanzopa Han JIYAU® or Tpera mbpxkasa. B To3u KoHTEKCT
Komucusra cremBa na oueHyu pasxofmre U ION3UTE OT IIOBE-
psiBaHeTo Ha nomoGHu 3amaum Ha EOLIKIIL.

Hacrosimara gmpekTiBa 1€y Cbh3JaBaHETO Ha PaMKa, MO3BO-
NSBAlA CIPABSIHETO C PUCKOBETE, KOMTO Ouxa MOImM ma
Bb3HUKHAT B pe3yNTar Ha neiinocrta Ha JIYAU®, u rapantu-
paHeTo Ha eQeKTMBHOTO HAONIOTEHME HA Te3M PUCKOBE OT
CTpaHa Ha KOMIIETEHTHUTe OpraHM B paMkure Ha Cblosa.
HeobxomnMo € [a ce MpemBMmyM CTpOra PErynaTtopHa u
HAJ30pHA paMKa 6e3 MPOIYCKM BbB QMHAHCOBOTO PETYIMPAHE.
B Tasm Bpb3ka ce nmpenpama KbM  ChLIECTBYBALIUTE
M3UCKBAHMSL 33 KOMIUIEKCHA IIPOBEpPKA, IIPMIOKMMM 3a
poeCHOHATIHUTE HBECTUTOPU CBIIACHO CHOTBETHOTO 3aKO-
HOJATENICTBO, ~ NPUMIIOKMMO 332  TaKMBA  MHBECTUTOPMU.
Komucnsara ce mpukansa ga Hanpasy IpeIviell Ha ChOTBETHOTO
3aKOHOMIATENICTBO BBB BPB3KA C MPOPECHOHAITHNTE MHBEC-
TUTOPM, 3a J[1a TNpeUeHM HeoOGXOMMMOCTTA OT MO-CTPOTH
VIBMCKBaHMS OTHOCHO IIPOlLieCa Ha KOMIUIEKCHAaTa IIPOBEpKa,
KOATO TpsiOBa [a TMpemnpyemMar MpPOQEeCHOHATIHUTE MHBEC-
tutopu B Cbl03a, KOTaTO MHBECTMPAT MO CBOS COOCTBEHA
VHVLATVBA BbB (VMHAHCOBM MPONYKTM C IPOM3XOMN W3BBH
EC kato AUQ or Tpera mppxasa.

Crienl mpukiouBaHe Ha mperiena  Kommcnsra cemsa nia
IpeficTaB  IOKJIajl Ha EBpOMeiicKus MNapiiaMeHT M Ha
CbBeTa, BKIIOUBALI, 4KO € LeNechoOpasHo, MOIXOMALIN
M3MEHEHUS, OTUMTAIIM LETUTe HA HACTOSIIATA [IMPEKTHBA I
BH3MOXKHOTO Bh3/IelicTBIe BHPXY uHBecTutopute, AUQ mmm
JIYAU® ot Chroza mimyt OT TPeTH IbPKABML

Tl KaTo LeTa Ha HAacTOsIATAa IMPEKTMBA, a MMEHHO [Ia ce
TapaHTMpa BYMCOKA CTeNleH Ha 3alllMTa Ha MHBECTUTOpUTE upe3
JCTaHOBsIBaHe HAa OOIIA paMKa 3a paspelleHyss M Ham3op
BbPXY TIYAUQ, He Moxe ma GbIe MOCTMTHATA B HOCTAThUYHA
CTEIICH OT Ibp2KaBUTE-UJIEHKHM, KAKTO I1OKa3BaT HpOHyCKI/ITe B
CBLIECTBYBALIOTO HALMOHAIIHO pEryNMpaHe ¥ B Hal3opa Hajl
Te3u CyOeKTH, M MOpamy ToBa MOXe [ia Obe MoCTUrHaTa Io-
mobOpe Ha paHyuiero Ha Cbioza, ChIO3BT MOXe [a IpueMe
MEpKM B CBOTBETCTBME C MPMHLUMIA Ha CyOCMAMAPHOCT,
ypeneH B uneH 5 or [lorosopa 3a Espomeiickmst cbro3. B
CBOTBETCTBME C NMPMHINIA HA HPOINOPLMOHATIHOCT, YpeleH B
CBIUIMS WIEH, HACTOSLIATA [IMPEKTMBA HE HAIXBBPIS HEOOXO-
IMMOTO 3a MOCTUTAHETO HA Ta3u LEJL.

Cremosatenno  mupektusu  2003/41/EO u 2009/65/EO,
Pernament (EO) Ne 1060/2009 na EBporesickust mapnameHT
n Ha Cweeta or 16 centemppy 2009 r. OTHOCHO areHUMMUTE
3a kpemuteH peittuar (1) u Pernament (EC) Ne 1095/2010
criefBa ma GbIaT ChOTBETHO M3MEHEHH,

[TPUEXA HACTOSIILIATA JOMPEKTUBA:

TTIABA 1
OB PA3IIOPEOBU
UYnen 1

IIpenmer

C HacToslIaTa IMPEKTUBA CE OIPENENIAT NpaBuiiaTa 3a U3aBaHETO Ha
paspemleHys, 3a TeKymlaTa JeHOCT M 3a TPO3PavyHOCTTa Ha

() OB L 302, 17.11.2009 ., ctp. 1.

[efHOCTTA Ha JIMLATA, YIPABIISABALLY AJTEPHATUBHU MHBECTULIMOHHU
donmose  (JIYAUQ®), kouto ympaensear u/wim mnpemiarar antep-
HaTUBHM MHBeCTMLMOHHM QoHmoBe (AVQ) B Chioza.

1.

Ynen 2
IlpunoxHo mone

[lpn cnaspare Ha maparpad 3 OT HACTOSLMS WIEH ¥ UileH 3,

HacTosllaTa OMPEKTMBA C€ Ipuiiara 3a:

a)

6)

a)

0)

1)

TIYAU® ot EC, xouto YIIPaBIIABAT €[IVH WM II0BEYe AU, neza-
Bucumo gam tear AUQ ca or EC wm ot TpeTa ObpPXKaBa;

TIYAUQ ot Tpeta [rbp:kasa, KOUTO YNPABIISBAT €AMH WM [OBEYE
AU ot EC; u

JIYAUQ or Tpera mbp:kasa, KOUTO NpEIUIATaT €IMH WM TOBEUE
AUQ B Coroza, Hezapucumo namu te3n AVQ ca or EC wm or
TpeTa IbpKaba.

3a uerure Ha maparpad 1 e Oe3 3HaueHme:

pamt AVQ e vHBECTMUMOHHO ApYXeCTBO OT OTBOPEH MM
3aTBOPEH THUII;

pamt AVQ e yupemeH CbINACHO HOIOBOPHOTO IIPABO MM
CBITIACHO TPBCTOBOTO MPaBO, MM Bb3 OCHOBA Ha YCTaB, MM
VIMa [Ipyra IpaBHa QOpMa;

TPaBHO-OpraHM3alMOHHaTa cTpykTypa Ha JIYAUQ.

HI/IPCKTI/IBaTa HE ce mpuiara 3a CIegHNUTe Cy6€KTI/IZ

XOIIMHTOBM JIPY2KECTBA;

VHCTUTYLMM 33 NPOPECHOHAIHO —IIEHCHMOHHO — OCHIYpSBAHE,
BKIIIOUEHN B NpPWIOXKHOTO mone Ha [upekrusa 2003/41/[EQ,
BKIIIOUMTENIHO, KOTaTo € IPUIIOKNUMO, CTPYKTYypHUTE, KOUTO
OTTOBAapAT 3a YNpABIEHMETO HA Te3M MHCTUTYUMM U  KOMTO
[eVICTBAT OT TSAXHO MMe, NOCOYeHM B uieH 2, maparpad 1 ot
CbllaTa [MPEKTMBA, WIIM YIPABIABAUIM  BIIOXKEHMATA TIMIIA,
II0COYEHM ChIacHO wieH 19, maparpad 1 or chluata IMpeKTHBa,
npu ycosue de He ynpasissar AUQ;

HallHalVOHAIIHY MHCTUTYUMM KaTo EBponeickaTa leHTpaiHa
Oanka, EBpomeiickata MHBecTHUMOHHA OaHka, EBpomeiickus
VHBECTHIMOHEH (OHIL, eBPOMeiicKUTe GMHAHCOBM MHCTUTYLMM 33
pasBuTHe U OBYCTpaHHMUTe GaHKM 3a pasBuTye, CBeTOBHATA OaHKa,
MexmyHaponuust BanmyTeH (OHI ¥ JPYTM  HAIHAIMOHAIHM
VIHCTUTYUMM M TOHOOHM MEXIYHAPOIHM OPraHM3AaLMy, KOraTo
TAKMBA VHCTUTYLMM WM opranusaumy ynpasissar AUQ u
nokonkoto Tesu AVQ ochluecTBABaT [EAHOCT B 0OLIECTBEH
MHTEpEC;

HallMOHAIIHM LEHTPAITHNA 63HKI/I;
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1) HalMOHANHM, PErMOHATTHM M MECTHM OpTaHM Ha M3IBITHUTENTHATA
BJIACT M OpIaHM WIIM JPYTM MHCTUTYUMM, KOMTO YIpPaBIIABAT
doHmOBe 3a QuHAHCHpaHE HA CHCTEMHTE 33 COLMAIHA CUTYPHOCT
Y Ha NIEHCMOHHMUTE CUCTEMI;

€) CXeMM 3a ydyacTue Ha CIyXMTeIM IWIM CIeCTOBHM CXEMM Ha
CITyKUTeN;

2K) TIPENNPUATUS CbC CIENMANIHA LN NEHOCTY 1O CEKIOPUTU3ALMSL.

4. JIbpxaBuTe-wIEHKM IPENpUeMaT HeOOXOIMMITE MEPKI, 3a 1a
rapaHTMpar, ue mocoueHute B naparpa¢p 1 JIYAUQ] bbb Beeku ey
MOMEHT CIIa3BaT HaCTOAIIATa MVPEKTHBA.

Unen 3
OcBo0OXIaBaHMSA

1.  Hacrosuuara nmpektusa He ce mpurara 3a JIYAUQ, kourto
yupasnsasar enyuH v noseve AVQ, unnro emmucTBeny nuBecTMTOpHU
ca camuTe Te MM TeXHU HPENIpPUATUS MAJKU, TEXHU IbLIEPHY NPell-
IPUATUA WM JIPYTY AbWIEPHM NPEQNPUATUS HA Te3M MPEANpUATUS
MaliKi, IIpU yCoBMe Ye HMKOI OT Tesu uusectutopu He e AUQ.

2. bes ;ma ce 3acsra mpusiaraHeTo Ha uiieH 46, camo maparpadu 3
U 4 OT HACTOAWIMS YIeH Ce TpPMIIAraT MO OTHOLICHME Ha CIIeTHUTE
TYAUQ®:

a) JIYAU®, konto mpsIKO Myt HEMPSIKO — TOCPENCTBOM IIPYZKECTBO,
C KOETO Ca CBbp3aHM upe3 OOLIO yIpaBeHne WM KOHTPOJL, UIN
upe3 ChLIECTBEHO IIPAKO WM HENMPAKO YyacTue, YIpaBIisABaT
noprgeim or AVQ, unuto ynpasnssaHu aKTMBM, BKIOYMTENTHO
aKTVBY, MPUIOOMTH Ype3 M3MONI3BAHETO HA JIMBBPUAXK, OOLIO He
HanxBbpiAT npara oT 100 mMminoHa eBpo; uim

0) JIYAU(®, KOUTO IPSKO WK HENPSKO — MOCPENCTBOM [IPYKECTBO,
C KOETO Ca CBBP3aHM Ype3 OOLIO YIIpaBleHMe UM KOHTPOI, WK
upe3 ChLIECTBEHO IIPAKO WM HENMPSKO y4YacTue, YIpaBIABaT
noprdeiimn ot AUQ, uumro ynpasnssanu akTueM 00O He
HagxBBpPIAT mpara or 500 MuIMOHA eBpo, KOraTo moprdeiinure
Ha AUQ ce cveroar or AUQ, xouto He m3mon3sat TIMBBPUIK U
Ipy KOMTO MPAaBOTO Ha OOPAaTHO WM3KYNyBaHe He MOXe Ha ce
yIpaXHsBa Npe3 NepUON OT IeT TOMMHM CIIed aTaTa Ha IbpBO-
HauanHNTe MHBeCTULMM BbB Beeku AUQ.

3. IIbpxaBuTe-wleHKN TapaHTUpaT, ue TIYAU®D, mnocouern B
naparpad 2, Haii-MaJKoTo:

a) MOMUIeXAT Ha PErMCTpauysi OT KOMIIETEHTHUTE OpPraHM B CBOSITA
ITbp2KaBa-JleHKa 10 IPOM3XOL;

0) B MOMEHTa Ha PErMCTPALMsTa IPENCTABAT MIEHTUPUKALMOHHY
maHny 3a cebe cu v 3a ympasrsanute ot Tax AUQ mpen xomme-
TEHTHUTE OPraHy B CBOSITA IbpXaBa-wieHKa 10 MPOU3XOL;

B) B MOMCHTA Ha PerMCTPALMSITA MPEIOCTABAT MHPOPMALIS OTHOCHO
VHBECTULWIOHHUTE CTpaTerMy Ha ympasnssanute or 1ax AUQ

Ipell KOMIETEHTHUTE OPraHM B CBOSITA IbpKaBa-uleHKa 10
TIPOM3XOL;

I) PEIOBHO MPENOCTABSAT MHQOpPMALMS HA KOMIETEHTHUTE OPraHM B
CBOSITA  [bpXaBa-ulleHKa IO  IIPOM3XON 33  OCHOBHMTE
MHCTPYMEHTH, C KOMTO THPIyBaT, M 3a OCHOBHUTE EKCIO3MLUMM U
Hall-BaXHITe KOHUEHTpaWwM Ha ympasissanute ot Tax AUQ, sa
[d MOTaT KOMIETEHTHUTE OpraHi eQeKTMBHO [ HalJopasar
CYUCTEMHUS PUCK, U

1) yBEOOMSIBAT KOMIIETEHTHUTE OPTaHy B CBOSATA JbpKaBa-ulleHKa 10
TPOU3XOLI, aKO IIPECTAHAT []d OTTOBAPSIT MOCOYCHNTE B naparpad 2
YCIIOBYAL.

Hacrosumsr naparpad n maparpad 2 ce mpwiarat, 0e3 na ce 3acsrat
T0-CTPOTUTE MPaBWIIA, IPUETH OT IbPKABUTE-4IIEHKM 110 OTHOLIEHNE
Ha JIYAUQ, nocouenn B maparpad 2.

[IbpXaBuTe-UICHKM IpeNnpreMaT HeOoOXOOMMUTE MepKM, 3a [a
TapaHTUpaT, 4e KOraTo IpeCTaHe lla OTIOBaps Ha YCJIOBMATA IO
naparpad 2, B cpok ot 30 KaseHmapHu [Hu cboTseTHOTO JIYAU(D
TIOfiaBa 3asABIIEHME 32 Pa3pelIeHIte, ChITIACHO CHOTBETHUTE IIPOLIENY P,
IPEIBUICHN B HACTOSINATA AMPEKTUBA.

4. Tlocouenvte B maparpad 2 JIYAU] mamar mpasata mo
HACTOSILIATA [IMPEKTVBA, OCBEH aKO HE PELIAT Na IOWCKAT Ja Obmat
BKJTIOUEH) B IIPUJIOXKHOTO IOJIe HA HACTOSIIATA IMPeKTMBA. B TakbB
CIyyail HACTOSIIATA [IMPEKTMBA 3alOYBa Ma Ce Mpuiara M3LSUI0 3a
tesu JIYAUO.

5. Kommcusara npuema akToe 3a M3ITBJIHEHME, 3a JIa Ce KOHKpe-
Tusupar npouenypute 3a JIYAUQ, kouto ca Bsenm pemenne ia
IOVCKAT Ia OBIAT BKINOYEHN B IIPIJIOKHOTO IOJie HA HACTOSIIATA
IIMPEKTUBA B CHOTBETCTBHUE € maparpad 4. Te3y akTOBE 3a MBIBITHEHME
ce IpHMeMaT B CBOTBETCTBME C MpOLEAypaTa MO pasmiexpaHe,
nocoueHa B wieH 59, maparpad 2.

6.  Kommcusara npuema, upes ferernpann akToBe B CHOTBETCTBUE C
ujieH 56 1 Ipy YCIOBUATA Ha 4jleHoBe 57 m 58, MepKM, B KOMTO ce
I0COYBA:

a) KaK JIa ce M34MCIsBAT MOCOYEHUTE B Maparpad 2 mparose M Kak
ma Gbmat tpermparu JIYAUQD, xouto ympasnasar AUQ, wanro
VIpaB/IsBAHYM aKTUBY, BKIIOUMTENHO aKTVMBM, NPUIOOMTH upe3
U3MON3BAHETO HA JIMBBHPUMIK, B PaMKUTE HA ChLIATa KajleHIapHa
TOMMHA [OHSIKOTa HAJXBbPIIAT U/ MAaT MO ChOTBETHUS IIPAr;

0) 3aIBIKEHMETO 33 PETMCTPALS Y 3aIbIKEHIETO 33 MPENOCTaBSHE
Ha uHpopMaLMs ¢ uen epeKTUBHO HAGIIONEHME Ha CHCTEMHMSA
PUCK, TpeaBuIeHO B maparpad 3; u

B) 3aIIBJKCHUETO 3a YBEIOMSIBAHE HA KOMIIETGHTHUTE OPIaHy, Ipef-
BUIEHO B Taparpad 3.



L 174/16 Oduumarnen BectHyk Ha EBponerickus chro3 1.7.2011 r.
Ynen 4 €) ,KOMIETEHTHM OpraHM“ O3HauyaBa HalMOHAIHMTE OpTaHM Ha
IIbpKaBUTe-UIIEHKY, KOWTO CBITIACHO 3aKOHOBM MM IIONI3a-
Onpepenerns KOHOBM HOPMATMBHM aKTOBE MMAT NMPaBOMOIIMS [1a yIpPaXHABAT
1. 3a umenmre Ha HacTOAIATa IMPEKTUBA Ce NPUIIAraT CIeIHNUTe Hasop Bupxy JIYAUQ;
OIIpenIeNeHNs:
a) ”AI/[(D“ 0O3HayaBa npennpmm;{ 32 KOJIEKTMBHO V[HBeCTI/IpaHe, }K) »KOMIICTCHTHI Opl"aHI/l“, KOrato c€ M3II0JI3Ba BHB Bp'bSKa C
BKITFOYMTEJTHO TEXHM MHBECTULIMOHHM IONPa3MIeIeHNs: Hero3nTap, o3Havasa:
i) xomro HaOMpaT Kamuranm OT MHOXKECTBO MHBECTUTOPH C LieIT
MHBECTUPAHETO MYy B CHOTBETCTBME C OIpenereHa MHBECTU- i) ako TENno3NTapAT € KpEauTHAa WMHCTUTYINSA, JMUEH3MpaHa
LIMOHHA TONNTHKA B IIOJI32 HA Te3M MHBECTUTOPY, U cprinacHo [mpekTysa 2006/48/EO, KOMIIETEHTHUTE OpraHu
0 CMUCBIIA Ha ONPEHETICHNETO B ulleH 4, Touka 4 OT IOCo-
4eHaTa JMPEKTHBA,
ii) 3a KoMTO He ce M3UCKBAa pa3pelieHMe CBITIACHO ulleH 5 OT
Hupexrusa 2009/65/EO;
ii) ako meno3uTapAT € MHBECTMUMOHEH MNOCPEOHMK, MNOIYYMII
0) JIYAUQ“ osHauaBa ropummMuecKM ImMua, uMATO OOMUaiiHa paspemmrtento cormacHo Hupektusa 2004/39/EO, komrre-
CTOTIaHCKA MIEHHOCT € 1a yTpaBisBar emvH wiv nosede AUQ; TEHTHUTE OPraHM IO CMIUCHIIA HA ONpENENIeHUETO B ulleH 4,
naparpa 1, Touka 22 OT MOCOYCHATA AMPEKTIBA,
B) ,KIOH", KOIaTO Ce M3IOJI3BA BbHB BPb3Ka C JIYAU®, oznauasa
MSICTO Ha JIefHOCT, KoeTo e yacT ot JIYAU®, koeto Hsima Tpaso-
CyOEKTHOCT M KOETO MpelocTaBst ycyru, 3a kouto JIYAUD e iii) ako memosuTapsAT ToOmama B HAKOS OT  KaTeropumre
NOIyuMIIO Pa3pelieHne; BCUUKYM MECTa Ha JIEIHOCT, YCTaHOBEeHM VHCTUTyLMM, TOcoueHM B uieH 21, maparpadp 3, mbpsa
B €[Ha M Chlua [bpxasa-uieHka or JIYAUQ cbe cemanmue B armuesi, GyKBa B) OT HACTOSIIIATA IMPEKTNBA, HALVMOHAIHUTE
[Ipyra ObpKaBa-uleHKa MM B TPeTa JbpXKapa, Ce CUMTAT 3a eMH OpraHy Ha HeropaTa JbpXKaBa-uleHKa IO MPOM3XOM, KOMTO
KJIOH; CBITIACHO 3aKOHOBM MM TONI3aKOHOBM HOPMATMBHM aKTOBE
VIMaT NPaBOMOIIMSA [Ia YIPaXHABAT HAI30p BBPXY Takasa
KaTeropus MHCTUTYLIMH,
) ,OTCPOYCHO BB3HATPAXKICHNME" O3HAUYaBAa YacT OT IMeyanbara Ha
AUQ, Haumcrnena B momsa Ha JIYAU(Q kato KommeHcaims 3a
ynpasnennero Ha AUQ, Ges ma ce Bkmousa yuactie B
nevanibata Ha ANQ, Haumciena B nomsa wa JIYAUQ «xaro iv) ako memoaurapsr e cyGekT, mocoueH B uneH 21, maparpad 3,
Bb3BpbIIAEMOCT Ha uHBecTMMN Ha JIYAUQD B AUQ; TpeTa ajlyvHes OT HACTOSIUATAa OMPEKTVBA, HAlMOHAIIHUTE
OpraHM Ha [IbpXKaBaTa-ujleHKa, B KOATO Ce Hammpa
HETOBOTO CEeaNMIe ¥ KOWTO CHIJIACHO 3aKOHOBU MIIM TOJI3a-
) ,TeCHM BPH3KM‘ O3HAYaBa CUTYalMs, B KOSTO MIBE MM IIOBEYE KOHOBM HOPMATMBHM aKTOBE MMAT IIpaBOMOLIMS  f1a
du3MUecKy WM IOPUIMUECKY JIMIA €A CBBP3AHM Upes: YIPAXKHSBAT HAN30P BHPXY TAKbB CYOEKT, UM OPUIIMATHUSAT
OpraH, KOMTO 1Ma MPaBOMOIIMS Ha PErucTpupa Wi
YIpaxHSIBA HAN30pP BbPXY TaKbB CyOEKT ChINACHO MpPUIIO-
i) yuyacTme, moO-CIeUMANTHO INPUTEXKAHME, IIPSIKO MM upe3 KMMUTE 33 HErO IpPaBIIIA 33 IPOQECHOHATIHO IOBENEHNE,
KOHTpOJ, Ha 20 % mam noseye OT IpasaTa Ha [Iac WM OT
KamuTajia Ha JAAeHo IpelnpusTue,
V) aKO JIEMO3MTapAT € OmpeleneH 3a nenosutap Ha AUQ or
ii) KOHTpON, mO-CTelMATHO Bpb3KaTa MEXHY IMpennpusTie TpeTa IbpXKaBa ChbITacHO wieH 21, maparpad 5, Gyksa 0)
Majika M [IBLIEPHO IPeNNpusTHe CBINIACHO ulleH 1 or OT HACTOSIIATA OMPEKTMBA M He IIONAfd B IPWIOXKHOTO
Cenma Mupektua 83/349/EMO Ha Cobsera or 13 1oHM noje Ha MONTOUKM i)—iv) OT Hacrosmara Gyksa, ChOT-
1983 I. OTHOCHO KOHCONMIMpAHUTE CYeTOBOMHM oTdeTH (1), BETHUTE HALVOHAIIHM OpPIaHM Ha TpeTaTa ObpXapa, B KOSTO
WM NogoOHA BPb3Ka MEXIY (QU3MUECKO WM IOPUIMUYECKO € CelAJMILETO Ha HEeNO3MUTaps;
nuie ¥ NpEeanpyATHe; 33 IENUTe Ha HACTOALIATa IMOITOYKA
IBIIEPHO MPENNPUATHE HA [IBUIEPHO NPEANpUATUE CE CUMTA
CBIIO TaKa 3a MNBLIEPHO MNPENNPUATME HA NPENIPUATUETO
MajiKa Ha Te3W IbUIEPHM MPENIPUATISA. 3) ,KOMIICTEHTHV OpTaHM Ha AU® or EC* 03HauaBa HAIMOHATHMUTE
OpraHM Ha MbPXaBa-ujlcHKA, KOMTO CBIJIACHO 3aKOHOBYM MWIIM
TNIOI3aKOHOBY ~HOPMAaTMBHM ~aKTOBE MMAaT MpPaBOMOIMA 1A
Cmyaum, npym  KOATO JIB€ MM TOBEUE (])VISVIquKI/I nim YIpPaKHABAT HAMI30p BBPXY A]/[(Dy
IOPUIMYECKM JIMIA Ca TPaiiHO CBBP3aHM C €IHO M CHIIO JIMLE
upe3 KOHTPOJI, ChUIO CE CUMTA 3a CUTyauus Ha ,TACHA Bpb3Ka“
MEXIy Te3u JINIa;
1) ,KOHTPON“ O3HayaBa KOHTPOJI MO CMUCBbIA HA OMNpENENIeHNETO B

() OB L 193, 18.7.1983 ., ctp. 1.

wien 1 or Hupekrusa 83/349/ENO;
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1) ,yCTaHOBEH O3HAYABA: [(bLUEPHN NPENPUSTUS WM CBbP3aHU JIPYKECTBA, KOETO €

i) 3a JIYAUP — ,cwe cemanmie BB,

ii

=

3a AU — ,monyumsiu paspelieHme WM PEUCTPUPAHY BbB®
WM, aKO He ca NONy4YMIM paspelieHne WM He ca Oumim
perucTpupany — ,CbC CefJalnie BbB,

iii) 3a memosmTapm — ,CbC CefanMINe MM KIIOH BB,

=

3a 3aKOHHM TNPEACTAaBUTENM, KOUTO Ca IOPUIMUYECKM JMua —
,ChC CefaIie Wiy KIIOH BBB,

V) 3a 3aKOHHI TPEICTABUTEIIN, KOUTO Ca QU3MUYECKN JMLa — ,C
MeCTOXVBeeHe BbB“;

LANQD or EC* o3Hauaga:

i) AU, monmyunn paspeimenne WM pETUCTPUPAH B IIbpKapa-
ujleHKa CBITIACHO NPUIOKVMMOTO HAlLMOHANHO IIPaBo, MIN

i) AUQ, koilto He e MONMYuMIT paspelleHMe, HUTO € peruc-
TPUpPaH B [ObpXaBa-WieHKA, HO NMa Cemaluiie u/wim
ITIABHO YTIpaBlieHye B IbpKaBa-ulleHKa;

JIYAUD ot EC* o3Hauasa Bcsko JIYAU®, koeto mma cemammie
B IIbpKaBa-wIeHKa;

,3axpanBam AUQ“ osnauasa AU, koiiro:

i) uHBecTMpa Hail-Manko 85 % OT CBOMTE aKTUBY B ASANOBE MITH
akuwm ot upyr AUQ (,rnasen AUQDY),

ii) mHBecTMpa Hail-ManKo 85 % OT cBOMTE aKTMBM B IIOBEYE OT
emvr rasHu AUQ, xaro tesu rmasan AUQ umar egnaksu
VHBECTUIVIOHHYU CTPATeru, VI

ili) uMa mpyr BUI eKcrmo3uumsi OT Haii-Manko 85 % ot comTte
aKTUBM 110 OTHOLIEHUE Takb raseH ANQ;

,QUHAHCOB MHCTPyMEHT* O3HauaBa WHCTPYMEHT, TMOCOYEH B
pasmen B or mpunoxenue I koM Hupektusa 2004/39/EO;

»XOTIMHIOBO [IPY>KECTBO" O3HauaBa APYKECTBO C yyacTue B €IHO
VIIM TIOBeYe MPYTM JIPYKECTBA, UMATO THPIOBCKA MHEMHOCT ce
CBCTOM B V3ITBIIHEHMETO HA OU3HEC CTpaTerysi WM CTPaTeruy
upe3 HErOBMTE [IBIIEPHM NpPEANpUATUS, CBBbP3aHM [IPYXKecTBa
WIM yyacTMs C LeT Ja YBeNMuM TAXHATA IBITOCPOYHA
CTOMHOCT M KOETO € HPYXKecTBO, KOETO:

i) meiicrBa 3a CBOSL COOGCTBEHa CMeTKA M UMMTO aKUMM Ca
JIONyCHATY 3a THPIyBaHe Ha perynupan nasap Ha Cblosa, iy

11) HE € yupereHo ¢ OCHOBHA LIeJI OCUTYPABAHE Bb3BpalIaeMOCT 3a
VIHBECTUTOPUTE CU MTOCPEICTBOM 0CB060)KJZ[3.B3.HC OT HETOBUTE

=

)

OTpa3eHO B HETOBMS TOOMIICH OTYET WM APYTY OQMUMAIHM
IIOKYMEHTI;

»IbPKaBa-uleHKa 110 MPOU3XO Ha AVQ“ o3HauaBa:

i) mppxkasara-urneHka, B kosto AUQ e momyuusn paspewere
WM B KOSATO € pErMCTPUpaH ChINACHO —MPUIIOKUMOTO
HalVOHAJIHO IIPaBO, WJIM — INpPYU HAKOIKO pa3pemeHus
WM PETMCTpALIMM, [IbpXaBaTa-uleHka, B kosto AUQ e
NONyunsl  paspelieHne WM B KOATO € PErucTpupaH 3a
I'bPBU ITBT, MIIN

i) ako AV HAMa paspemmieHye, HUTO € PETUCTPUPAH B NAleHA
I’bpKapa-ufleHKa, MbpXKapaTa-ufleHKa, B KOATO ce Hammpa
CeNaNMIIETO MY W[WIM TTTABHOTO MY YIpaBlieHMe;

JIbpKaBa-wieHka 1o mpomsxon Ha JIYAUQ®  osHauasa
IbpXKapaTa-ufieHKa, B KOATO Ce Hamupa CeJaluIieTo Ha
TIYAUD; 3a JIYAUQ or Ttpera mbpkasa TNO30BABAHETO B
HacTosllaTa [OMPEKTMBA Ha ,IbpXKABaTa-wieHKAa IO POU3XOI
Ha JIYAUQ* o3nauasa ,pedepeHTHATa IBPKABA-UTIEHKA, KAKTO
e mpenBuueHo B rmasa VII;

JMpyemaiua [bpxasa-uieHka Ha JIYAUQ]“ osHauaa emHo oT
CIIeTHUTe:

i) mbpxaBa-uleHKa, pasMUHA OT  JIbpKaBaTa-wieHKa [0
npousxon, B kosto JIYAUQ or EC ympasnssa AUQ or EC,

ii

=

IbpXKapa-u/leHKa, pasiuyHa OT  JbpXaBaTa-WwileHKa IO
npousxon, B Kostto JIYAUQ or EC npennara msiose win
akum ot AU or EC,

ili) mbpKaBa-uneHKa, pasMMYHAa OT MIbpXKaBaTa-4ieHKA IO
HPOU3XOf, B KOSTO JIYAUD or EC Tnpemiara [IsioBe Miu
akmm ot AUQ or TpeTa IbpxKaBa,

=

IbpKaBa-uleHKa, pasfMyHa OT pedepeHTHATa IbpxKaBa-
uerka, B koato JIYAUQ or Tpera mbpxasa ympasmssa
AU or EC,

V) IObpXaBa-uleHKa, pasuuHa OT pedepeHTHATa IbpxKapa-
wieHka, B koato JIYAUQ or tpera mbpxasa mnpemiara
mstoe wimn akuun ot AUQ or EC, umm

vi

=

[bpKaBa-ulleHKa, pasMuHa OT pedepeHTHATa IbpKABa-
wienka, B koato JIYAUQ or Ttpera mbpxasa mnpemiara
nsanose wm akmm ot AUQ or Tpera mrpxasa;
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T) ,HayalleH KaluTam“ O3HAYaBa CPENCTBATA [0 CMICHIA HA WieH an) ,NpenpusTMe Mailka“ O3HauaBa NpENNpUATME Maiika 110

aa)

a0

=

aB)

ar)

57, mbpsa amurest, Gyksu a) u 0) or [dupektusa 2006/48/EO;

,EMUTEHT* O3HAYaBA BCEKM EMUTEHT Ha aKUMM IO CMUCHIA Ha
wieH 2, maparpad 1, Oyksa 1) or Hupekrusa 2004/109/EO,
KoitTo uMa cenamiue B ChbrO3a M UMUTO aKUMM €2 JONYCHATH
3a TbpIyBaHEe HA perylMpaH [43ap IO CMUCHIA HA WileH 4,
naparpad 1, touka 14 or [upexrnsa 2004/39/EO;

,3aKOHEH TPEICTABUTEN" O3HayaBa (U3MUECKO JIMIE C MECTO-
xkuseeHe B Cblo3a WM IOPUOMYECKO JIMIE CbC CeHanuulie B
Cbl03a, KOETO, KAaTO € U3PUYHO OINpEHesIeHO OT TIYAUD ot
TpeTa [IbpXKaBa, MEJICTBA OT HErOBO MMe B OTHOLUEHUSITA MY C
BIIACTM, KIJIVIEHTM, OpIaHM ¥ KOHTpareHTM Ha TIYAU® or Tpera
mbpxasa B Cblo3a BbB BPb3Ka CbC 3a[b/IKEHNSATA HA IIOCIIEIHOTO
CBITIACHO HACTOALIATA IMPEKTVBA;

JIMBBPUIK”® O3HauyaBa BCEKM METOH, IpU KOJMTO TIYAUD
yBe/lMuaBa EKCIO3ULMATA HA yrpasissan ot Hero AUQ Hesa-
BUCHMO IIaNM IOCPEICTBOM 3aeMaHe Ha MapUYHM CPEACTBA MM
IIEHHM KHICKA WM Ype3 JIMBbPUIXK, BKIIIOUEH B JICPUBATUBHU
no3nunm, Uinmn 1o npyr Ha4MH,

ynpasnenne Ha AVUQ“ o3HauaBa m3MBIHEHME Haii-Manko Ha
dyHKUMMTE O yIpaBlieHNMe HA MHBECTMLIAN, [IOCOYCHU B TOUKA
1, Gyksu a) u 6) or npunoxenne I, 3a e wm noseue AUQ;

JJIpe[UIaraHe” 03HauaBa BCSKA MPSKA MM HENpsika oepra wim
npona}K6a, no vHMuMaTvBa wim or uMero Ha JIYAUQ, Ha
[SUI0BE WIIM aKUMU OT YIPABIIsIBAH OT HEro AUQ na nusec-
TUTOPU € MeCTOXMBeeHe wim ceganuiue B Cbro3a;

JmaseH AVQ“ osHauasa Beceku AUQ, B koiito mpyr AUQ
MHBECTMPA WM KM KOITO MMa EKCIIOBWIMS B CHOTBETCTBUE C

Oyksa M);

,peQepeHTHa [IbpKABA-WICHKA" O3HAYaBa IbpXKABaTa-uwiIeHKa,
OIIpelie/ieHa B ChOTBETCTBHE C wieH 37, maparpad 4;

LAUQ or Tpera mbpxasa“ osHauasa Bcekn AUQ, koitro He e
AU or EC;

JIYAUO ot TpeTa [IbpXasa“ O3HauaBa BCAKO JIYAUQ, koeto He
e JIYAUD or EC;

,HEKOTMPAHO IIPYXeCTBO“ O3Ha4aBa BCAKO HPYXKECTBO ChC
cegamme B Cblo3a, UMMTO aKIMM He ca JONyCHaTM 3a
TBpIyBaHE Ha pPeIyIMpaH Masap IO CMUChIA Ha wieH 4,
naparpad 1, touka 14 or [upexrusa 2004/39/EO;

,COOCTBEH KamuTan“ 03Ha4aBa COOCTBEH KAIMTANl 10 CMICHIIA HA
wieHose 56—67 or upekrnsa 2006/48/EO;

ae)

cmuchia Ha wieHose 1 u 2 or [upekrusa 83/349/ENO;

,OCHOBeH OOpCOB IOCPEIHMK“ O3HAYABA KPENUTHA VHCTUTYLMS,
PerynupaH MHBECTMLMOHEH IOCPEOHMK WIM Ipyr CyOekT,
NOIIeXall Ha MNPyHeHIMalHO perynmMpaHe M TeKyll Haa3op,
KO/TO Mpemiara yCIyrM Ha HPOQecHOHAITHUTE MHBECTUTOPH,
OCHOBHO 3a (MHAHCMpaHE ¥ M3IBIHEHME HA CHENKM C
QUHAHCOBYM MHCTPYMEHTM KATO KOHTPAIEHT, ¥ KOHTO MOXe
CBIIO TaKa [a IIpemiara IIPyrM YCIyrM KaTo KIMPUHT U
CETBIIMEHT Ha CHENKHM, YCIyTM MO OTTOBOPHO Ia3eHe, 3aeMaHe
HA LEHHNM KHIKA, CbOOPA3eHM C HyXIUTe TEXHUUECKM YCITyTH
1 CPEACTBa 3a OIepaTvBHA MOIIPHKKA;

ax) ,[IpoecHOHANleH  MHBECTUTOP® O3HAYABA BCEKM VHBECTUTOP,

a3)

an

=

b}
=3
=

aK

all

aM

Rak

=

=

KOATO € CuMTaH 3a NPOPeCHOHANeH KIMEHT WM K
MONMCKBaHe MOXe fHa Obe TpeTMpaH Karo MpodecruoHaneH
KIIMEHT MO CMKChIa Ha mnpwioxenue Il koM  [upextysa
2004/39/EO;

,KBATMQUIMPAHO yUacTye” 03HaYaBa BCAKO MPSIKO WM HEMPSIKO
ydactue B JIYAU®, xoero npencrapisgsa 10 % win nosede ot
KanyTajia Wiy OT NPaBaTa Ha ITIAC B CHOTBETCTBUE C WIEHOBE 9 1
10 or [Mupekrusa 2004/109/EO, kato ce oTUMTAT YCIIOBMSTA 32
CyMMpaHe Ha y4yacTMeTO, IpenBuaeHn B uieH 12, maparpadu 4 u
5 OT IOCOYeHATa [MPEKTUBA, WM KOETO MPaBM Bb3MOXKHO
YIPaXHSABAHETO HA 3HAUMTEIIHO BIIMSIHYME BBPXY YIIPaBJIEHUETO
Ha JIYAUQ, B koeto € TOBa yuactue;

LPEICTABUTEIN Ha CITyXKUTEINTE O3HAYABA IPEICTABUTENN HA
CIyKUTEIINTE 10 CMUCHIIA HA ONpEeieHNeTo B wieH 2, Oyksa
m or Hupekrnsa 2002/14/[EO;

LVHBECTUTOp Ha JpeGHO* O3HAYABA VHBECTUTOp, KONTO He e
npoeciOHaNEH MHBECTUTOP;

»IBIIEPHO TIPEANPUATHE O3HAYABAa TBLIEPHO IPENNpPUATHE IO
cMuchiia Ha uieHose 1 u 2 ot Hupektusa 83/349/ENO;

,HAII30PHM OpTaHu®, KOTaTo Ce M3Mon3ea BB Bpb3ka ¢ AUQ or
Tpera HbpXKaBa, O3HAYaBa HALMOHAIIHWTE OpraHM Ha TpeTa
ITbPKaBa, KOMTO CBINIACHO 3aKOHOB IV NOI3aKOHOB HOPMATMBEH
aKT MMaT IPaBOMOIIMS [a YIPAxXHSBAT Hansop Bbpxy AUQ;

,HAI30PHM OPraHN“, KOIaTo Ce M3ION3Ba BbB Bpb3ka ¢ JIYAUQD
OT TpeTa HObpXapa, O3HAYABAd HALVOHAJIHUTE OpPIaHM Ha TpeTa
ITbp2KaBa, KOUTO CBITIACHO 3aKOHOB MM MOJI3aKOHOB HOPMATMBEH
aKT MMaT TPaBOMOIIMS N1d YTPAaXHSBAT Ham3op Bepxy JIYAUQ;
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aH) ,MIpeAnpuATAS. ChC CTElNMANHA ILiem  AefHOCTM IO  CeKIopy-
TU3aUMA“ O3HauaBa NPENNPUATYA, UMATO eIMHCTBEHA LieT € [Ia
U3BBPUIBAT CEKIOPUTU3ALMS WM CEKIOPUTM3ALMM 110 CMUCHIIA HA
wieH 1, maparpa¢ 2 ot Pernmament (EO) Ne 24/2009 Ha Espo-
neiickara nenrpanHa Ganka or 19 mexemspu 2008 T. OTHOCHO
CTaTUCTMKATA HA aKTUBATE M IIaCMBUTE Ha [IPYXKeCTBaTa ChC
CrenyanHa VHBECTUIMOHHA LeNl, 3aHMMABally Ce ChC CEKIOPUTH-
3aLMOHHM TpaH3aKy (1), KaKTO 1 Opyry AefHOCTH, MOIXOMSIIN
3a TOCTUTAHETO Ha Tasy LeT;

a0

-

LIKUIILK® o3nauaa npegnpusrie 3a KONEKTUBHO MHBECTUPAHE
B NPEXBLPIIMMM LEHHM KHIKA, NONyUMIIO Pa3pemieHye ChITIacHO
wien 5 or Hupekrusa 2009/65/EO.

2. 3a uenure Ha maparpa 1, GykBa ar) OT HAaCTOSILNS WIIEH ce
npwnarat  mutatis mutandis uneHose 13—16 or [mpekrusa
2006/49/EO wna Espomeiickust napnameHt u Ha ChbBera OT
14 tonn 2006 I. OTHOCHO KAaIMTANIOBaTa aleKBaTHOCT HA VIHBECTU-
LMOHHUTE MOCPEIHNUIY U KPEeIUTHUTE MHCTUTYLMH (2).

3. Kommcuara mpuema, upes Jenermpann akTobe B CHOTBETCTBUE C
uleH 56 ¥ NpyM YCIoBMATA Ha wileHoBe 57 1 58, MepKM 3a KOHKpe-
TU3MPaHE Ha:

a) METOTUTE Ha NUBBPUIDK IO CMUCHNA Ha maparpad 1, Gyksa x),
BKJIIOUMTENIHO ~ (QMHAHCOBUTE M[WIM [PABHO-OPraHM3ALMOHHN
CTPYKTYpM, B KOUTO YUaCTBaT TPETM JIMIA, KOHTPOIMPAHU OT
cvotBetHust AUQ, un

6) HaYMHNUTE Ha M3UNCIIABAHE Ha JIMBBPUIKA.

4. EBporeiickusT Ham30peH opraH (EBpoIeiicku OpraH 3a LEHHU
kHmxka u masapy) (EOLIKIT) paspaboTBa mpoekT Ha perynaTopHu
TEXHMUECKN CTAHNAPTH 3a ONpeleNaHe Ha Bumosete JIYAUQ,
KOTaTo TOBa € OT 3HaueHWe 3a TPUIAraHeTO Ha HAcTosllaTa
OMpPeKTHBA M 33 OCUTYPSBAHETO HA EIHAKBM YCIIOBMS 3a HEIHOTO
IpUIaraxe.

Ha Kommcmsara ce memermpar mpaBoMOwMsa 3a IIpYEMaHe Ha IIOCO-
YEeHWUTE B MbPBA allMHes PEryNaTOpPHM TeXHMYECKM CTaHIAPTU B CHOT-
ercTBue ¢ wieHoBe 10—14 or Permament (EC) Ne 1095/2010.

Ynen 5
Omnpenensue Ha JIYAUD

1. JIbpKaBuTe-uieHKM MpasaT HeoOXxommmoto 3a Beeku AU,
YIPABIIsBaH CHINIACHO HACTOSILIATA [MPEKTMBA, Aa Obe OMpemeneHO
camo emHo JIYAUQP, xoero ma OTroBapsi 3a CIIa3BaHETO Ha
HacTosmara nupektusa. Tosa JIYAUQD e:

a) BBHIIHO YNpABISBANIO ITMIE, KOETO € FOPMAMYECKO JINIIE,
HasHaueHo or AU(Q) mnm oT HeroBo mMe, M Ha KOETO 3a CPOKa
HA TOBA HA3HAYEHME € BB3MOKEHO ympasneHnero Ha AUQ
(spHIHO JIYAU®), mm

() OB L 15, 20.1.2009 r., crp. 1.
() OB L 177, 30.6.2006 r., c1p. 201.

0) cammsr AUQ, korato mpaBHO-OpraHMBaLMOHHATA My opma
TIO3BOJISIBA  BBTPENIHO YIpPABIIEHME M YNPABUTENHUAT My OpIaH
pewm 1a He HasHayasa BbHIIHO JIYAU(, kato B Takbe ciyuait
AUQ nonyuasa paspemenne B Kauectsoto Ha JIYAU(Q.

2. Korato ppHmHOTO JIYAU() He MoXe ma ocurypu crassanero
Ha M3MCKBAHMATA Ha HACTOSLIATA HMPEKTUBA, 3a KOETO OTTOBapsl
AVUQ wit mpyr cyGekt, meiicTBam OT HETOBO MMe, TO BETHAra
yBeAOMsBa KOMIIETEHTHUTE OpPraHM Ha CBOATA [IbpXKapa-ujleHKa IO
IIPOM3XOM U, KOTaTO € IIPWIOXMMO, KOMIIETEHTHUTE OPraHyu Ha ChOT-
serrnss AV or EC. KommerenTHuTe Opranu Ha mbpKapaTa-wieHKa
o npousxon Ha JIYAUQ usuckar or JIYAUQ na npenmnpueme Heo6-
XONMMWTE HEVICTBYA 3a KOPUIVPAHE Ha CUTyaLMsTa.

3. AKO He3aBMCMMO OT IPENpUEMaHETO Ha  NEVICTBUATA,
OCOYCHM B maparpad 2, HEChOTBETCTBUETO He Oble OTCTPAaHEHO N
oKonkoto To ce otHacst 3a JIYAUD or EC wm AUQ or EC,
KOMIICTEHTHUTE OPraHM Ha HbpXKapaTa-wiIeHKA 10 INPOM3XON Ha
JIYAU®D wmsucksar ot nocnenHoto fma ce orrermy xarto JIYAUQD Ha
cvoteerrnst AUQ. B Takve criyuait AUQ) He moxke moseue ma Obme
npemarad B Chrosa. Korato crasa bmpoc 3a JIYAUQ or tpera
mbpxasa, Koero ympasnsea AUQ or Ttpera mppxasa, AUQ wme
Moxe Tosede na Gbge mpemaran B Cbioa. KommereHTHuTe Oprau
Ha IbpXKaBaTa-ureHka no nponsxon Ha JIYAUQ ysemomssar BenHara
KOMIICTEHTHUTE OpPIaHM Ha NpMeMaliuTe bpXKaBU-WICHKM Ha
TIYAUD.

ITIABA 1I
PA3PELLIEHUSA HA JTYAU®D
Ynen 6
YcroBus 3a 3amouBaHe Ha meiiHocT Karo JIYAVIQ

1. [Ipxasure-uneHky rapantupar, ue JIYAUQ we ympasmssar
AUQ, ocBeH ako He ca MONydYMIM paspelieHMe B ChOTBETCTBUE C
HACTOSIIATA TMPEKTHBA.

JIYAUQ, Kourto ca mOmyumnu paspelieHMe B CHOTBETCTBME C
HACTOSIATA [IMPEKTHBA, TPIOBA BbB BCEKM COMH MOMEHT Ja
OTTOBAPST Ha YCIIOBMATA 3a IOJTy4YaBaHe Ha paspelleHue, MpeaBuIeHn
B HACTOSIILATA AMPEKTUBA.

2. IIbpxKaBuTe-wlIeHKM M3UCKBAT BBHUIHUTE TIYAUD ma He
U3BbPLIBAT HMKAKBA [Pyra [EITHOCT, OCBEH HEHOCTMUTE, IIOCOUCHU B
npunoxenne | KbM HACTOAIUATA [IMPEKTMBA, ¥ JOIBIHUTENHOTO
ynpasnenye Ha [IKMIILIK Bb»3 ocHOBa Ha paspemeHue IO
Hupextusa 2009/65/EO.

3. Jlbp:KaBUTE-WIEHKM M3UCKBAT BBTPeWHO ympasnssarun AU
Ia He M3BLPWIBAT HMKAKBA IIpyra JEHOCT, OCBEH BBTPEINHOTO
ynpasrienue Ha choteTHuss AVQ B cpotBercTBMe ¢ mpuioxenue L.

4. Ypes meporauus OT naparpad 2, IbpKaBUTE-UIIEHKM MOTAT Ja
paspewar Ha BhHIIHO JIYAU( na mpemoctasst cremuute yomyru:

a) yIpaBeHMe Ha VHBECTULJOHHM MOPT(eii, BKIIOUMTEIHO Ha
nopTdeliiv, NPUTEKABAHM OT NEHCHOHHY QOHIOBE M MHCTUTYLIUN
33 [POQeCHOHAIHO MEHCHOHHO OCUIYpSIBAHE B CHOTBETCTBHE C
wien 19, maparpa¢p 1 or [upextusa 2003/41[EO, cwrmacHo
MaHJaTuTe, JaleHu OT MHBECTUTOPUTE Bb3 OCHOBA HA NPELEHKA
33 BCEKM OTIIENIEH KIIMEHT;
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0) BTOPOCTENICHHU YCIIyTH, BKITIOUBALIIN:
i) MHBECTMLMOHHO KOHCYNTHpAHE,

ii) cpXpaHeHMe M ynpaprieHye, CBbP3aHM C aKIMM WM MsUI0BE Ha
TIPEANPUATUSA 33 KOTEKTUBHO MHBECTMPAHE,

ili) momyuasaHe u TpenaBaHe Ha MOPBUKY BB BPb3Ka C eIMH MU
noBeve GUHAHCOBU MHCTPYMEHTIL

5. CpINIacHO HACTOSAIIATA [IMPEKTMBA JIYAUD namar npaso 1a
U3BbPIIBAT:

a) eAMHCTBEHO YCIyTMTe, MOCOYEHN B maparpad 4;

0) BTOpOCTENeHHNUTE YCIyrH, mocoueHu B maparpad 4, Oyksa 0), 6e3
npy TOBAa [Id MMAT paspelleHMe 14 MPENOCTABST YCIyTUTE IO
naparpad 4, Oyksa a);

B) CIMHCTBEHO IIEJIHOCTMTE, IIOCOYEHN B TOUKA 2 OT MpuoxeHue I;
Wi

I) ycnyrute, mocodeHy B Touka 1, Gyksa a) or mpustoxenue I, Ges
CBIIEBPEMEHHO [1a NPETOCTABST YCIIyIUTe, MOCOYEHNM B TOUKA 1,
Oyksa 0) ot mpuoxenue | umu obpatHoTO.

6. Unen 2, maparpa¢ 2 u winerose 12, 13 u 19 or Hupekrusa
2004/39/EO ce mpusarar 3a npenocTaBsHeTo OT crpaHa Ha JIYAUQD
Ha yCIyIuTe, MOCOYCHN B maparpad 4 Ha HACTOSIINS UIICH.

7. JIbpXaBuTe-uneHKM MBUCKBAT OT TIYAUD na NPENoCTaBAT Ha
KOMIIETEHTHNUTE OPraHu Ha CBOSITA [IbpXKaBa-ulleHKa II0 IIPOM3XOM
MHOpMALIATA, HEOOXOMMMA 32 MOCTOSHHOTO HAONIONEHMe 34 Crias-
BaHETO Ha YCIIOBMATA, NMPEIBMIEHM B HACTOsLIATA IMPEKTMBA.

8.  VIHBeCTMUMOHHMTE IIOCPEIHMUM, TONYYMIIM PA3PEIIUTEITHO
cormacio  [Iupektusa 2004/39/EO, u KpemuTHUTE MHCTUTYLNH,
mueH3npany cbriacHo Tupektusa 2006/48/EO, He ca mTbXHK
[la TONIyyaT paspelleHye ChINIACHO HACTOAIIATA [MPEKTMBA, 3a Ja
MOTaT [a MpPegOCTaBAT MHBECTMLMOHHM YCIyTM, KaTo HampyuMep
ylpasieHue Ha WHOMBMIyanHu noprdeiini, BB Bpbska ¢ AUQ.
Brhpekn ToBa MHBECTMUMOHHMTE IOCPEIHMIM MOTaT MNpPSIKO WM
KOCBEHO [1a MpeWIaraT WM [a NpOHaBaT MIsUIOBE MM aKuu OT
AVQ na mzBecTTOpu B CHI03a, CAMO MIOKOJIKOTO MSUIOBETE WA
aKuMmMTe MOrar na ObIaT IpedyaraHy Ha Ia3apa B CHOTBETCTBUE C
HACTOSILIATA [IMPEKTUBA.

Ynen 7
3asBrIeHMe 3a M3[aBaHe Ha pa3pellleHue

1. JIbpXaBute-unieHKM M3NCKBAT JIYAUQ na nopmamar 3asiBneHue
3a M3NaBaHe Ha pa3pelleHye Npe KOMIETEHTHUTEe OpPTaHy Ha TsXHaTa
I'bpXaBa-uJleHKa 10 MPOU3XOL.

2. JIbpxKaBuTe-4lleHKM  M3MCKBAT JIYAUP, xoero mopasa
3asiBJICHME 33 U3[aBaHe Ha paspelleHMe, A IPENCTaBM Ha KOMIle-
TEeHTHUTE OpraHy Ha CBOSITA [IbpXKABa-WleHKa IO IPOM3XON
CrienHaTa MHGOpPMaums BbB Bpb3ka ¢ JIYAUQ:

a) undopMauns 3a JMUATA, KOMTO HAa NPAKTMKA YNPABIIABAT
neiiHocTTa Ha JIYAUQ;

0) MoeHTHQMKALMOHHN [JAHHN 33 AKLMOHEpUTE WM UIICHOBETe Ha
TIYAUQ, npekn wimm Hempeku, QU3MUECKM WM IOPUIMYECKU
JIMLA, KOMTO WMAT KBAIMQUUMPAHO YydyacTWe, M JaHHU 33
pasmepa Ha TOBA Y4acTHE;

B) mporpaMa  3a  [EHOCTTa, oONpeleNsilla  OpraHM3aLMOHHATA
crpykrypa Ha JIYAU(, Brimrountenno mHpOpMamms 3a ToBa Kak
JIYAUQ Bb3HamepsiBa 1a M3IBIHYM 3aIbIKEHUATA CU CHITIACHO
mmapu I, III, IV, xakTo u, KOrato e mpuiIOXMMO, CBITIACHO
masu V, VI, VII n VIII;

1) uHpOpMALS 3a MONUTUKUTE M NPAKTUKUTE BbB BPb3KA C Bb3Ha-
rpaXXHeHMATa ChIJIACHO wieH 13;

=

MHQOpMALIVSL OTHOCHO MEpKMUTe 3a [IeNierMpaHe 1 BTOPUYHO Here-
TMpaHe Ha TPeTH JmMua Ha ¢yHKuuuTe, mocoyern B unex 20.

10

3. JIbpxaBuTe-urieHKM  M3MCKBAT TIYAU®D, xoero momasa
3asBICHME 33 WM3[ABaHe HA pa3pelleHye, Na MPefcTaByM HAa KOMITe-
TEHTHMTE OpIaHM Ha CBOSTA [IbpXKaBa-ulleHKa II0 IPOU3XOH U
crieHaTa MHGOpMALs 3a AUQ, xouro Bb3HAMepsiBa J1a YTPaBIIsBA:

a) MHPOPMALMS OTHOCHO MHBECTULMOHHUTE CTPATErMy, —BKITIO-
unTenHo BunoBete Gasopu Qommore, ako AUQ e domnm Ha
QoHmoBe, M monMTMKAaTa Ha JIYAUD 3a wmsnmomssaHe Ha
JIMBbPUAXK, M OTHOCHO PUCKOBUS NPOPWI M [PyIM XapakTe-
puctuku Ha AMQ, xouto yupasnsBa wiM Bb3HaMepsiBA 1A
YIpaBIIsiBa, BKIIIOUMTENHO MHPOPMALMS OTHOCHO (bpKaBUTE-
WIEHKY WM TPeTU IbpKasy, Ha umsato teputopus AVQ ca ycra-
HOBEHM WM Ce OYaKBa 1 ObIAT YCTAHOBEHI;

6) MHpOpMALMA OTHOCHO MSCTOTO HA YCTAaHOBSBAaHE HA [JIABHMS
AVQ, ako AU e zaxpansamr AUQ;

B) yCTaBa MM YUpelMTENHMTe JTOKyMeHTH Ha Beeku AUQ, koitro
TIYAU( Bp3mamepsiBa ma ympasnsea;

1) MHPOpPMALMS OTHOCHO MEpKMTE 32 ONpeHesisHe Ha [EMOo3UTapsi B
crotercTBre ¢ wieH 21 3a Bcekm AUQ, koitro JIYAUQD Bb3Ha-
MepsiBa [1a YIIpaBJisiBa;

BCAKAKBA JIOIBIHUTENHA MHdopMaums 1o wied 23, maparpad 1
3a Bceku AUQ, koiito TIYAU(Q ynpasnssa unn Bb3Hamepssa mia
yIpaBIisEa.

=

4. Korato ymnpapnsABamo [IpyxKeCTBO € IOJNYYMIIO pa3pelieHye
cpracHo dupextisa 2009/65/EQ (HapuyaHO MO-HATATBK ,yIIpaB-
mssamo [IKUIILK mpyxecTBo) u momame 3asBleHMe 3a M3[aBaHE
Ha paspeuleHue Ha JIYAUD cbrmacHo Hacrosmata OMPEKTIBA,
KOMIIETEHTHUTE OpraHM He MOTaT Jid M3MUCKBAT OT YIIPABIIABALIOTO
TIKUMLK mpyKecTBo [a MpemocTaBs MHGOPMALMS WM OKYMEHTH,
xouto ynpasnsasaworo ITKMIILK npyxecTso Beue € NpemocTaBuiio,
KOTaTo € IOMNaNo 3asBIeHNE 3a M3JaBaHe Ha pa3pelleHMe CBITIACHO
Hupextusa 2009/65/EO, mpu ycroBue ue BbIPOCHATa MHGOPMALIS
VUIM JTOKYMEHTU Ca aKTyasHI.
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5. KowmmereHTHute oOpraHu BCSKO TpuMeceume MHGOPMUPAT
EOLIKII 3a paspeleHnsTa, KOMTO Ca M3NALEHU WIM OTHETH B CBOT-
BETCTBIME C HACTOSIIATA IJIaBa.

EOLKIT mommbpka wLeHTpaseH MyOnuueH PerncTbp, B KOWMTO ca
nocouern Bevukn JIYAUQ, nomyunnu  paspemenye  chrmacHo
HACTOSILATA [IMPEKTVBA, CIMCBK HA YIPABISIBAHUTE M[WIIM IIpef-
naraun B Cpioza AVMQ or rtakmsa JIYAUP u xommereHTHMST
HAI30peH OpraH 3a BCskO Takoa JIYAM(. PerucrbpbT e mocTblieH
B €IEKTPOHEH (QOpPMAT.

6. 3a ma ce ocurypu IIOCIENOBATEIHO XapMOHM3MpaHE Ha
Hacrosiumst wied, EOLIKIT Moxe ma paspaboTBa IpOEKTV Ha pery-
JIATOPHYM TeXHUYeCKM CTAHIAPTM 33 KOHKpeTM3MpaHe Ha MHOOP-
MauysTa, KOSATO TpsiOBa IIa Ce MPEIOCTaBM HA KOMICTEHTHMTE
OpraHy Ipy TONaBaHe Ha 3asBIIEHME 3a M3AaBaHE Ha paspelleHue
Ha JIYAUQ, BKimounTenso mporpamara 3a IEfHOCTTA.

Ha Kommcnsra ce memermpar mpaBoMoLIMsl 3a IIpYeMaHe Ha I10CO-
YEeHWUTE B ITbPBA alMHes PeryNIaTOPHY TEXHMUYECKM CTaHIApPTU B CHOT-
BerctBue ¢ uneHose 10—14 or Pernament (EC) Ne 1095/2010.

7. 3a Ha ce OCUMIYpAT €OHAKBM YCIIOBMS Ha IpuiaraHe Ha
macrosust  wied, EOLIKIT Moxe ma paspaboTBa IpOEKTM Ha
TEXHUYECKM CTaHIAPTU 3a M3ITbIIHEHNME 3a YCTAHOBSIBAHE HA CTaH-
maptHn GopMyrisipu, 0Opasuy M TPOLELypM 3a MPETOCTABAHETO Ha
uHpOpMALATA, TIPENBUNCHA B Haparpad 6, bpsa anyHesL.

Ha Komucusita ce mperocTaBsT mpaBOMOLIMS 3a MpyeMaHe Ha M0Co-
YEHUTE B IIbPBA alyHesl TEXHMYECKM CTAHIAPTYM 32 VBITHIIHEHNE B
cpotBercTBie ¢ uneH 15 ot Permament (EC) Ne 1095/2010.

Unen 8
YcnoBus 3a u3aBaHe Ha pa3pellieHMe

1.  KomnereHTHMTe Opranu Ha Ibp3KaBaTa-ujleHKa I10 IPOM3XOI Ha
TIYAUQ He w3nasar paspelienue, OCBEH aKo:

a) ca yGemenn, ue JIYAU(D me moxXe f1a M3MBIHM yCnoBusaTa Ha
HaCTOSIIATa IMPEKTVBA;

0) TIYAUD pasrornara ¢ JOCTaTbYeH HavarleH M cOOCTBEH KamuTain B
ChOTBETCTBME C uiieH 9;

B) NMIATA, KOMTO Ha MPAKTUKA YIPaBIIABaT MEHHOCTTa Ha TIYAUD,
MMar JOCTaTBYHO HOOpa pemyTamyst M OCTATBUEH OINT IO
OTHOLUEHME Ha MHBECTUUMOHHMTe cTpatermu Ha AUQ, ympas-
nsBaun ot JIYAU®, xato mmeHara Ha Te3u nMua, KaKTO M HA
BCAKO JIMLE, KOETO IM 3aMEHS B M3IBIHEHMETO Ha TeXHUTE
dyHKMM, ce choOm@aBAT HE3a0aBHO HA KOMIICTCHTHMUTE OPraHu
Ha ObpkKaBaTa-wieHka no mpousxon Ha JIYAUQ u pewennsra
BbB BPb3KAa C YIpaBleHMeTo Ha JeiiHocrta Ha JIYAUQ ce
B3eMaT OT Haji-MaJIKO [BE€ JIMIA, OTIOBApPSIM HAa Te3M YCIIOBUS;

I) aKUVMOHepuTe VWIM WIeHOBeTe Ha TIYAU®, xouto mmat KBaHI/I(l)I/I-
LMPAHO yyacTHe, Ca NONXOMSIIM MPelBUA HEOOXOIMMOCTTA OT
no6po u pasymHo yrpasnenne Ha JIYAUQ, n

I) ITaBHOTO YIIpaBIIeHMe M CEeNANMIIETO Ha TIYAUD ca pasro-
TIOXEHN B €HA M CBIIA Tbp>KaBa-uleHKa.

PaspemeHmTo € BallIHO BBB BCUYKM TbpKaBU-UYIEHKN.

2. TlpoBexpar ce KOHCYNTaUMM CbC CHOTBETHUTE KOMIIETEHTHU
OpraHy Ha APYTMTE 3aMHTEPECOBAHM HbPXKABM-UIEHKM IIPENV M3Ma-
BAHETO Ha paspelieHue Ha crenrute JIYAUQ:

a) mbluepHO mpemnmpuatHe Ha apyro JIYAUQ, wHa ynpasnssauio
[IKMIIOK  mpyXxecTBo, Ha WMHBECTMLMOHEH IIOCPENHMK, Ha
KPEOMTHA VHCTUTYLMSI WM Ha 3aCTPaxOBATeJIHO MPENIpUsITHE,
TONy4IIM pa3pelleHne B [Ipyra Ibp:KaBa-uIeHKa;

0) IbLIEPHO IMPENmpusTHE HA NPENNPUATHETO Mailka Ha APYTo
TIYAU®, Ha ynpasnssawo [KUIILK mpyxectso, Ha MHBeCTU-
IMOHEH TOCPENHMK, Ha KPEIUTHA MHCTUTYLMSA MIIM HA 3aCTPaxo-
BaTeNIHO NpENpUATHE, TIONMYUMI paspelleHne B Ipyra IbpKapa-
uJleHKa, U

B) JPYXeCTBO, KOHTPOIMPAHO OT  ChumTe  (M3MUECKM MM
IOPUIMYECKM JINLA, KOUTO KOHTpoimpar apyro JIYAUQ wm
KoHTpormpar  ynpasissamo IIKUIILIK  ppyxecTtso, uHBecTH-
IMOHEH NOCPENHMK, KPEAMTHA MHCTUTYLMS WITM 3aCTPaxoBaTelHO
IpeanpuaTHe, IONyUMIM paspelieHne B Opyra Ibp:Kapa-uleHKa.

3. KomnereHTHuTe OpraHy Ha IbpKaBaTa-uieHKa 10 IPOM3XOM Ha
JIYAUQ orkassar na u3nanar paspelieHMe, aKO Ca Bb3IPENATCTBAHM
[Ia M3IBIHABAT eeKTMBHO CBOMTE HAT30PHM PYHKLUMM NOPALM:

a) Techn Bpp3ku Mexiay JIYAUD wu mpyrm  Qusuueckm wmnm
IOPUIMYECKM JIULI;

6) 3aKOHOBMUTe, NOJ3aKOHOBUTE MU ATIMUHMCTPATUBHUTE
pasmopen®nm Ha TpeTa IbpKaBa, KOUTO Ce MPUIIATaT IO
OTHOWIEHME HA QU3MUECKM WIM IOPUIMYECKU JIMIA, C KOUTO
JIYAU® nommbpxa TecHu Bpb3KIM;

B) TPYIHOCTM BbB BPb3Ka C NPMIIATAHETO HA Te3Y 3aKOHOBM, IOI3a-
KOHOBY VI QIMUHVCTPATUBHY PA3LOPEenOU.

4. KommeTeHTHMTe OpraHy Ha JbpKapaTa-uleHKa 10 IIPOMU3XOH Ha
JIYAU] wmorar ma orpanmuar oOXBaTa Ha paspelIeHMeTo, TIo-
CIEUMANTHO 10 OTHOLIEHME HAa MHBECTMUMOHHWUTE CTpaTermy Ha
AUQ, xouto JIYAU(D nma mpaso ma ympasmssa.

5. B cpok or Tpym mecena OT IIOABaHETO Ha IIBJIHO 3asABIICHME
KOMIIETEHTHUTE OpraHM Ha JIbpXKaBaTa-uleHKa MO MpPOM3XON Ha
TIYAUQ] mudOpMMpAT MMCMEHO 3asBUTENS [AIM € M3MATEHO WM €
OTKAa3aHO U3[IABAHETO Ha paspelneHne. KoMIeTeHTHUTE OpraHu Morat
la YHOBIIKAT TO3M CPOK C OLIe TPM Meceua, KOraTo CuUMTaT TOBa 3a
HEOOXOIMMO MOpamy KOHKPETHUTE OOCTOSTENCTBA MO CITydast 1 CIef
KaTo ca YBEIOMMIIN JIYAU® 3a Tosa.

3a uenmMTe Ha HAcTOSUIMS Maparpad MajeHo 3asBleHMe ce CUMTa 3a
menHO, ako JIYAUQD e HpPENCTaBWIO Hali-MaJko I/IH(l)OpMaL[I/I}ITa,
nocoueHa B wieH /, mnaparpad 2, OykBM a)—T) U uneH 7,
naparpa¢ 3, Oyksu a) u 0).
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JIYAU® Morar pma 3amouHar ma yIIpaBrABaT AU, xaro npuiarat
VHBCCTULIMOHHUTE CTPATETNI, OIICAHM B 3asIBIICHUCTO B CHOTBETCTBIE
¢ wied 7, maparpad 3, OykBa a), B CBOMTE IbPKABU-UICHKU IO
IIPOM3XOM, BEJHAra CIell KaTo MONyYaT paspelicHue 3a TOBA, HO He
0-PAHO OT EOMH Mecel| CTel MPeNCTaBsiHe Ha EBEeHTYaHO JIMIIC-
Balata MHOpMAIWS MO wieH 7, maparpad 2, Gyksa 1) u wieH 7,
naparpa¢ 3, Oyksu B), 1) u ).

6. 3a ma ce ocurypu IOCIENOBATENHO XapMOHM3MPaHe Ha
Hacrosiuyst uied, EOLIKIT Moxe ma paspaboTBa IPOEKTM Ha pery-
JIATOPHM TEXHMYECKV CTAHHAPTU 33 KOHKPETU3MPAHE Ha:

a) msnckBaumara, npuioxumn 3a JIYAU® no naparpad 3;

0) M3MCKBAHMSITA, NPWIOKMMIM 33 aKLMOHEPUTE I WIEHOBETE C
KBaNUGULUMPAHO YuacTye, MOCOUeHN B maparpad 1, Oyksa I);

B) NpEUYKMTE, KOUTO MOTAT MIa BB3MPEILITCTBAT epEeKTUBHOTO YIIpax-
HSBAHE HA HaJ30pHMTE (YHKIMM Ha KOMIETEHTHNUTE OpraHN.

Ha Komucnmsara ce menermpar mpapoMowys 3a IIpyeMaHe Ha I10CO-
YeHNUTE B ITbpBa aJlMHesl PEryNaTOPHU TeXHMUYECKV CTaHOAPTU B ChOT-
perctBue ¢ uneHose 10—14 or Permament (EC) Ne 1095/2010.

Ynen 9
Hauanen xanuran m coOCTBeH KanmuTal

1. JIbpXasute-unieHKM M3MCKBAT TIYAU®, xoero e BBTPEILHO
YIIpaBILsiBaH AU, na pasliorniara ¢ HayajleH KaluTail OT Hall-Malko
300 000 EUR.

2. Koraro JIYAU( e nHazHaueHO 3a BHLHIIHO NHIIE, YIpaBIIABALIO
AU, JIYAUQ Tpabsa ma pasnonara ¢ HayajeH Kamutajl OT Haii-
Mmanko 125 000 EUR.

3. Koraro croiHoctTa Ha nopreinure Ha AUQ, ynpasnssanu ot
TIYAUD, namxebprn 250 wmummona espo, JIYAUQ] ocurypssa
HOIBIIHUTENIeH COOCTBeH KamuTan. Tosu HOITBIIHUTENICH COOCTBEH
Karuran Bb3nuza Ha 0,02 % OT CTOMHOCTTA, ¢ KOATO mopTdeitnTe
Ha JIYAU] Hamxewprar 250 MumMoHa €Bpo, HO BBIPEKH TOBA
M3UCKBAHATAa OOWIA CyMa HA IbPBOHAYAIHUS KAIWTal M AOIBIHM-
TETIHUTE CPECTBA He TPsiOBa 1a HAmxBbpist 10 MuMIMOHA eBpo.

4. 3a uenure Ha maparpad 3 AUQ, ynpasnssanu ot JIYAUQ,
srimountenso AV, no orHowenne Ha xouro JIYAUQ e nenerupano
¢yHkimm B cpotBercTBue ¢ wieH 20, ¢ MBKIIOYEHME HA MOPTQein
or AUQ, kouto JIYAU(Q ynpasissa Bb3 OCHOBA Ha JeNernpase, ce
cumrar 3a moprdeiimi Ha JIYAUQ.

5. Hesaucumo ot maparpad 3 coOctBenmsr Kammran Ha JIYAUQD
He MOXe HMKOTa [1a Crajia Iofl PasMepa, M3MCKBaH ChITIACHO ureH 21
or Iupexrnsa 2006/49/EO.

6.  [Ibpxapure-usileHKM Morar na paspewar Ha JIYAUQ] na we
ocurypsiBar 10 50 % OT JOMBIHMTETHMS COOCTBEH —KAIMTAl,

nocoueH B maparpad 3, ako ce NONM3BAT OT rapaHIMs 3a ChIIATa
Cyma, TpeocTaBeHa OT KPeaMTHAa MHCTUTYUMSA WM OT 3acTpaxo-
BaTEJIHO TNPENNpUATUE, UMETO Celalmuuie ce Hamupa B IIbpxKasa-
ujleHKa MM B TPeTa [IbPXKaBa, B KOATO 3a TAX Ce IPUIIAraT MpymHeH-
LManHN [paBuila, KOMTO KOMIIETEHTHUTE OPIaHy CUMTAT 3a PaBHO-
CTOIHM Ha IpaBuiiaTa, yCTaHOBEHM B NpapoTo Ha Cbiosa.

7. 3a {a ce MOKPUSAT €BEHTYAIIHU PUCKOBE, CBHP3AHN C MPOPecHo-
HAJIHaTa OTTOBOPHOCT, KOSITO MOXKe fa Gblie MOpOfeHa B pe3ynTar Ha
ocbuectsiBaHata 0T JIYAUQ cbImacHo Hacrosimara IVPEKTNBA
meitHocT, BhTpemHo ynpasnssaute AUQ u ormmnte JTYAUQ:

a) Tpﬂ6Ba Ha pazrornaraT ¢ OOITbJIHUTETIEH coOcTBeH KanuTas, KOnTo
€ HOCTAaThUYEH 3a IOKPMBAHETO Ha €BEHTYAJIHM PUCKOBE, CBbP3aHN
C OTTOBOPHOCTTA, IIOpOIEHa OT l'[pO(l)eCI/IOHaJ'[Ha H€6p€}KHOCT; uim

0) Tpsi6Ba 1a MMAT 3aCTPaXOBKA 33 MPOPECHOHAIHA OTTOBOPHOCT 3a
OTTOBOPHOCTTA, MOPOIEHa OT NPOdecHOHaNHa HeOPEKHOCT, KOSTO
€ cboOpaseHa C MOKPUTHTE PHCKOBE.

8. CoOCTBeHMST — KamuTan, — BKIOYMTEIHO  HOMBITHUTETHUST
coOCTBeH KamuTal, mocoueH B maparpad 7, Oyksa a), ce MHBecTHpa
B JIMKBVIHY aKTUBY WM B aKTUBM, KOMTO MOIAT a Gbmat ocpebpeHn
TIECHO M B KPaTbK CPOK M HE BKIIIOYBAT CIIEKYIaTMBHU IIO3MLMIL

9. Komucusra npuema, upes MeNernpaHy akToBe B CHOTBETCTBME C
ujleH 56 1 IIpM yCJIOBMATA Ha WieHOBe 57 U 58, MEPKM BbB BPb3Ka
¢ maparpad 7 OT HACTOSIUMS WIEH 33 KOHKPETM3MpaHe Ha:

a) PUCKOBETe, KOUTO TPsiOBa 1A MOKPMBAT HOIbIHUTEIHUST KAlUTal
VI 3aCTPAXOBKATa 33 MPOECHOHATHA OTTOBOPHOCT;

0) ycnoBusTa 3a OmpemeNsiHe MOKOJKO Ca MONXOMSIIM OIBIHN-
TETTHUAT COOCTBEH KalUTAN WMIM TOKPUTMETO HA 3aCTPaXOBKATa
3a IpodecuOHAIHA OTIOBOPHOCT; U

B) HAuMHA 3a ONpeHe/sHe HAa TeKyIMTe KOPEKUMM Ha MONBIIHU-
TelHMst COOCTBEH KATMTAT MM HA TIOKPUTMETO HA 3aCTPaXOBKATa
32 TPOQECHOHANHA OTTOBOPHOCT.

10.  C mskimroueHne Ha maparpa¢u 7 ¥ 8 M Ha IeNernpaHuTe
aKTOBe, IpPMETH CBINACHO Maparpad 9, HACTOSIIMAT WIeH He ce
npunara 3a JIYAUQ, kouro ca ynpasnssamm [TKUTLK npyxectsa.

Ynen 10
IIpoMenn B 00xBaTa Ha pa3peLIEHMETO

1. IppxaBuTe-urieHKM M3MCKBAT TIYAUD ma YBEIIOMAT KOMITE-
TEHTHMTE OpraHM Ha CBOSITa [bpXKaBa-WIeHKAa IO IPOU3XON 3a
BCAKAKBM CBLUECTBEHY IIPOMEHM B YCIIOBMATA 3a II'bPBOHAYATIHOTO
paspelieHue, TO-CIELMATTHO ChIIECTBEHI POMEHN B MHPOPMALIMATA,
TpeioCcTaBeHa B CHOTBETCTBME C UJIeH 7, Mpely BHACSHETO Ha Te3u
IIPOMEHM.
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2. AKO KOMIETEHTHMTE OpraHM Ha [IbpXKaBaTa-uleHKa IO
NPOM3XON PeIlaT Jla HaloXaT OTPaHMYeHMs WM N1a OTXBHPIAT
Te3n npomenn, Te uadopmupar JIYAUQ 3a Toa B Cpok OT emuH
Mecel CTiefl MojyuaBaHe Ha yBemomIieHnero. KommeTeHTHMTe Opranm
MOTaT Ha YIBIKAT TO3M CPOK C Hali-MHOTO €IMH Mecell, KOraTo
CYUMTAT TOBA 3a HEOOXOIMMO MOpPAIM KOHKPETHUTE OOCTOSTENCTBA
mo ciyuas u cnenm karo ca ypemommmn JIYAU(] 3a  Toma.
[lpomenuTe ce BHACAT, aKO CHOTBETHUTE KOMIIETEHTHM OpraHu He
ca ce MpOTMBONOCTABMIIM Ha TOBA B CHOTBETHMS CPOK 3a IIpelEeHKa.

Ynen 11
OTHeMaHe Ha pa3pelIeHHETO

KoMmereHTHuTe OpraHM Ha [IbpXKaBaTa-WleHKa IO IIPOM3XOH Ha
TIYAU® Morar ma orTHemar paspelleHneTo, M3JageHo Ha TIYAUD,
B CIIyyail ye TO:

a) He M3IIOJI3BA Pa3pellleHMeTO B paMKuUTe Ha 12 Mecella, U3PUUHO Ce
OTKaXXe OT pa3pelleHMeT0 WM € MPEeKpaTuio JefHOCTTa 1o
HACTOSIIATA IMPEKTVBA IIpe3 IHPeNXONHMUTE LIeCT Mecelld, OCBeH
aKo JIbpKaBaTa-ujleHKa He € INpelBUIMIA, Ye B Te3u CIIyyan
paspeleHneTO ce 00e3cuIIBa;

0) e momyumio paspelieHye Bb3 OCHOBA HA HEBEPHM TBbPIEHIUS WIN
N0 JIPYT HENpaBOMepeH HauuH;

B) Bede He OTIOBaps Ha YCIIOBUATA, NPY KOUTO € M3NANEHO paspe-
LIEHWETO;

I) Beue He OTrOBapsi Ha M3ucKBaHusita Ha [upekrusa 2006/49/EO,
aKO HEroBOTO pa3spelleHye BKIIIOYBA VM YCIIyraTa 10 YIIpaBlieHMe
Ha TOPTQein Bb3 OCHOBA HA IIPELEHKA, MOCOYEHA B WieH O,
naparpad 4, OykBa a) OT HACTOSIIATA AMPEKTHUBA;

]1) € JV3BBPIIMIO TEXKM WM CUCTEMHM HApyLIEHNs Ha paslio-
pen6me, NnpueT B CbOTBETCTBME C HACTOSILIATA TMPEKTMBA; I

€) momaga B HSKOSL OT XMIIOTE3UTE, B KOMTO HAIMOHAIHOTO IPaBo,
TpeMBIKIA OTHEMAHE HA PA3pelleHMeTO BbB BPb3KA C BBIPOCH,
KOUTO Ca M3BBH HPWIOXKHOTO IOJIe HA HACTOSLIATA HMPEKTUBA.

[TIABA 1II
YCIIOBUSA BbB BPB3KA C JIEMHOCTTA HA JTYAU®
PA3JIE]T 1
O6uwu usucreanuq
Ynen 12
OO0y mpMHIMIK

1. [bpxasure-uleHKU TIapaHTUPAT, Ye BbB BCEKM €AMH MOMEHT
TIYAUQ oTroapst Ha ClemHuUTE YCIIOBHS:

a) Ipy M3MBIHEHME HAa CBOWTE HEHHOCTY HENCTBAT YeCTHO, ¢ HeoOb-
XONVMWTE YMEHUS, TPMXKA ¥ BHUMAaHME U KOPEKTHOCT;

0) neiictear B unTepec Ha AVQ) mim Ha MHBECTMTOPUTE B YIIPaBIIs-
sarute o Tsx AUQ u Ha uenocrra Ha nasapa;

B) MMAT M W3IOJ3BAT epEeKTHBHO PeCcypcute ¥ IpOLeEmypuTte, HEOO-
XONVMM 332 HOPMAJTHOTO MpOBEXKIAHE HAa TAXHATA CTONAHCKA
HENMHOCT,

I) OpeanpueMar BCHMYKM PasyMHM CTBIOKM 33 m3bsirBaHe Ha
KOHQIMKTM Ha WHTepecs, a KOraTo Te He MOIaT [a Obgar
M30€rHaTH, YCTAHOBSIBAT, YIPABIISABAT M HaOMIONABar, M KOraro e
1erecb00Pa3HO, PasKpUBAT Te3u KOHIMKTY HA MHTEpecH, 3a 1a
He MOTaT Te [1a HaKbpHAT nHTepecute Ha AUQ 1 TexHure nnBec-
TUTOpM ¥ 33 [1a Ce TapaHTMpa, ve ynpasnasauute ot 1ax AUQ ca
TPETUPAaHU CIIPaBEUINBO;

I) Cla3BaT BCUYKM HOPMATMBHYM M3UCKBAHNUS, NPUIOKUMM 3a
OCBIECTBSBAHETO HAa TAXHATAa CTONAHCKA JIEMHOCT, Taka dYe Ha
paboTsT B MHTEpeC Ha AUQ unu Ha VIHBECTUTOPUTE HA YIIPaBJls-
Bauute ot Tsx AV u Ha uenocrra Ha nasapa;

€) TpeTMpar CrpaBeumMBo Bcuuky nuBectutopu Ha AUQ.

Hukoit unsecrutop B AUQ Hava npao Ha mpedepeHUMATHO
TpeTupaHe, OCBEH aKO TOBA HE € IIOCOYEHO B yCTaBa Ha CHOTBETHMS
AV win B HEroBuTe yUpEmUTENIHN TOKYMEHTH.

2. Besko JIYAUQ, umero paspeleHue BKIIOYBA M yCIIyrata 1o
yIpaBlieHye Ha MOPTQeii Bb3 OCHOBA HA MPELEHKa, MOCOYeHA B WiIeH
6, maparpad 4, Oyksa a):

a) HAMA MpaBO [a MHBECTMpA LEMMsS WIM YacT OT moprdeiina Ha
KIMEHTA B [LATIOBE MM akWyy OT ympasnssanute ot Hero AVQ,
OCBEH aKO He IONyus IpelBapuTeNHO 06w ofgoOpeHue OT
KIIMEHTa;

0) [0 OTHOLIEHNME Ha YCIIyIuTe, [IOCOYEHN B wileH 6, maparpad 4, 3a
Hero ce mnpwiara [upekrusa 97/9/EO ma  Esponerickis
napinameHT U Ha CpBeta or 3 Mapr 1997 1. OTHOCHO cxemmTe
3a obeswiereHye Ha HBecTITOpHUTE (1)

3. Komucusra npuema, upes fenerMpaHyu akKTope B ChOTBETCTBHUE C
ulieH 56 ¥ Ipy YCIOBMATA HA WIEHOBE 57 1 58, MEPKM 3a KOHKpe-
TU3MpaHE HA KPUTEPUHUTE, KOMTO ILie MpWUIIAraT ChOTBETHUTE
KOMIIETEHTHM OpraHu, 3a 1a mpeueHst mamu JIYAUQ crassar samsn-
KeHWsITa ci 1o maparpad 1.

() OB L 84, 26.3.1997 r., c1p. 22.
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Ynen 13
Bb3narpaxnenus

1. IIbpXapure-wleHKU U3MCKBAT IYAUO na YCTaHOBAT 3a Kare-
TOpMUTE TIEPCOHANl — BKJIIOYMTETTHO BUCIIETO PBHKOBOICTBO, CITyXKM-
TesITe, OEMAL PYUCKOBE, ¥ CIIYKUTEIUTe C KOHTPOIHM QYHKLMY,
KAaKTO J BCEK CITyKUTET], YMETO OOIIO Bb3HArpaXKICHME IO [IOCTABs B
ChbI[aTa KaTeropysi Bb3HArpaxyeHns KaTo Ha BUCUIETO PHKOBOLCTBO U
Ha CIYKUTENUTE, NMOEMALIM PUCKOBE — YMUTO MPOQECHOHAIHN
IEIHOCTM MMAT CHIECTBEHO BB3ICHCTBME BHPXY PUCKOBIUS MPodu
Ha JIYAVQ v Bopxy puckoBus mpoQuil Ha yIpaB/sBaHUTE OT TSX
AVO, momuukM M UpaKTMKM BbB Bpb3KA C Bb3HATPAKMIEHWATA,
KOUTO €d B CBHOTBETCTBME C PA3yMHOTO M eeKTMBHO YIpaBleHME
Ha PUCKA M TO HAChpYaBaT, ¥ KOUTO HE HAChpYaBaT IIOEMaHETO Ha
PUCKOBE, HeCbOOpa3eHM ¢ PUCKOBUTE NMPOPUITM, YCTaBa WM Yupenn-
TeNHMTe OKYMEHTH Ha ynpasissanute ot Tax AUQ.

IYAUD ONpENENAT TOIUTUKNTE Y MIPAKTUKUTE BbB BPb3Ka C Bb3Ha-
rpaxpeHnaTa B ChbOTBETCTBME C npuiioxenue Il

2. EOLKII paspaboTBa HacOKM 3a pasyMHM NOMTUKM 3a Bb3HA-
TpaxpeHnara, Kouto ca B cboTserctye C mnpmnoxenye II. Tesn
HACOKM OTYMTAT MPUHUMIINUTE HA PasyMHATa MONMUTHUKA 33 Bh3HArpax-
meHusita, mnocoueHn B Ilpemopbka 2009/384/EO, pasmepa Ha
JIYAUQ u Ha ynpasnssanute ot Tax AVUQ, sbrpemnara uM opra-
HM3ALMS, KAKTO VM €CTECTBOTO, 0OXBATa M CIIOKHOCTTA HA TEXHNUTE
neriHocty. EOLIKIT cu cbrpymumum TcHo ¢ EBpomelickus Ham3opeH
opran (Espomeiicku Gankos opraH) (EBO).

Unen 14
KoH}pmukT Ha uHTepecu

1.  [bpxasute-unienku usucksar JIYAUQ na npenmpuemar
BCUUKM HeOOXOTMMM MEPKM 3a YCTAHOBSIBAHETO Ha KOHQIUKTHTE
Ha MHTEpecH, KOUTO Bb3HVMKBAT B XOIA Ha YIPABIIEHUETO Ha €IMH
wn noseue AUQ mexmy:

a) JIYAU®, BRITIOUMTEITHO HETOBUTE PHKOBOIUTENH, CITyKUTEIN MITH
BCAKO AL, TIPSIKO WUTM HETPSIKO CBBP3AHO C HETO upe3 YIpax-
HSBAHETO Ha KOHTPOI, U yTpaBnsBanus oT Hero AUQ) wm nugec-
tutopute B T03u AUQ;

0) AUQ wm unsecturopute B To3u AUQ u npyr AUQ wm nssec-
tutopute B T03u AUQ;

B) AUQ win uusectutopure B to3u AUQ u mpyr kiment Ha
TIYAUQ;

1) AUQ wmn unsecturopute B To3u AUQ u TIKUILIK, ynpasnssano
ot JIYAUQ, unsecturopute B tosa [IKUIILK; mmm

1) JBaMa KJIIMEHTM Ha TIYAUD.

TIYAUQ nomrspxar u npunaraT eQpeKTMBHM OPTaHM3ALMOHHU M
aIIMMHMCTPATVBHY MEeXaHM3MU C OINel MpenpueMaHeTo Ha BCUUKM
PasyMHM CTBIKM 33 YCTaHOBSABAHETO, MPENOTBPATABAHETO, YIpPaB-
JICHNETO M HAOIMIONEHMETO Ha KOHQIMKTM Ha MHTEpecH, 3a Ja He
MOTaT Te fia HaKbpHST nHTepecute Ha AUQ n Texuure nnBecTHTOpHML.

JIYAUQ otnenar B pamkute Ha cobctBeHarta cu paboTHa cpena
3alauuTe ¥ OTIOBOPHOCTMTE, KOMTO MOTar fa ObaT CumMTaHym 3a
HECHBMECTUMM €[HA C [pyra WIM KOMTO MOIAT EBEHTYallHO Iia
TMOPONAT CUCTeMHM KOHQmuKTH Ha uHTepec. JIYAUQ npeuenssar
[ami TexHuTe pabOTHM YCIOBMS MOTaT 1Ha [OBEAaT [0 HpyrH
CBLUECTBEHY KOH(IMKTM HA MHTEPECH M TM PAsKpUBAT HA MHBECTU-
topute B AUQ.

2. Koraro opranmsauyoHHuTe MeXaHU3MM, BbBEOEHN OT TIYAUO ¢
LeJT YCTAHOBSIBAHE, MIPEIOTBPATSIBAHE, yMpaBieHne U HaOMOIeHNe Ha
KOH(UIMKTUTE Ha MHTEpeCH, He Ca JOCTATbYHM, 3a [a apaHTMpaT C
HeOoOXOIMMATa CUTYPHOCT MPEIOTBPATSIBAHETO HA PUCKOBETE OT
HAaKbpHSBAHE HA WMHTepecute Ha uusectutopute, JIYAUQD scHo
pasKpyBa IIpel MHBECTUTOPUTE OOLIMS XapakTep WM M3TOYHMLIUTE
Ha KOH(NMKTM HA MHTEPeCH, IpPeM [d 3aMOYHe AEHHOCTTA CM OT
TSXHO MMe, M Pa3paboTBa MONXOMALIM MOMUTUKY Y IPOLEIypH.

3. Koraro JIYAU(Q) momsa yomyrute Ha OCHOBEH 0OpCOB
nocpenHuk or uMero Ha AUQ, ycnoBusta ce ycraHoBsBar B
micMeH 10roBop. Ilo-cnenmanso BcsAKa Bh3MOXKHOCT 3a HPEXBbpIIsSHE
M TOBTOpHA ymnotpeba Ha axtusu Ha AUQ ce mpemsmxma B TO3M
JIOTOBOP M CHOTBETCTBA HA YCTaBa MM YUPEIUTETHUTE JTOKYMEHTH Ha
AVIQ. B moroBopa ce mpemByKIa MEMO3UTApAT 1 ObIe YBETOMEH 3a
Hero.

IYAUD MPOABABAT HeoOXomMMuTe YMeHMS, TPVKa U BHUMAHME IIpU
u300pa 1 OIpENeNSHETO Ha OCHOBHMTE GOPCOBM MOCPEIHMLM, C
KouTO e Obie CKITIOYeH IOroBOp.

4. Komucuara npuema, upes [efiernpaHi akToBe B CHOTBETCTBUE C
ujieH 56 ¥ NpM YCIOBMATA Ha uieHoBe 57 M 58, MepKM 3a KOHKpe-
TU3MpaHE Ha:

a) BUIOBeTe KOHGIMKTM Ha MHTEpecH, MocodeHy B maparpad 1;

0) pasyMHuMTe CTBIKM, Kouto ce ouyaksa JIYAU(Q ma npemmpuemar
BbB BPb3Ka ChC CTPYKTypMUTE M OPraHM3AlMOHHUTE U aIMUHUCT-
paTMBHUTE TNpPOLENypy, 3a Ha YCTaHOBABAT, TPENOTBPATSABAT,
YIIpaBIIsiBAT, HAOIONABAT U Pa3KPUBAT KOHIMKTUTE HA MHTEPECHL.

Ynen 15
YmpasiieHue Ha puckKa

1. JIYAUQ ocurypsisar pyHKUMOHAIHO M iiepapXMUHO OTHIETSIHE
Ha QYHKLMMTE 1O YIpABIeHMe HA PUCKA OT OIEPATUBHUTE 3BEHA,
BKITIOUMTETTHO OT (YHKIMMUTE 1O yNpaBIeHue Ha MOPTQer.

(I)yHKuMOHanHOTo M JiepapXMYHOTO OTHENsHe Ha (YHKIMMTE IO
yIpaBlieHMe Ha pUCKA B CHOTBETCTBME C ITbpBAa alMHEs IOMIEKM
Ha IIpemiefl OT CTpaHa Ha KOMIIETEHTHMTE OpPIaHM Ha IbpxKaBaTa-
YjIeHKa 110 MPOM3XOH Ha JIYAUD B cpotBercTBUE C NPYHLIMIA Ha
TPONOPIMOHANHOCT, Kato ce mpuema, ue JIYAUQD Bbe Beeku emym
CIlyYail € B CbCTOSIHME A JOKaXKe, 4e KOHKPETHUTE rapaHLUY CpeLLy
KOHQIIMKTUTE HA MHTEPECH MO3BOJISABAT HE3ABUCHUMOTO M3BbPILIBAHE
Ha [efHOCTM 10 YIpaBlIeHME HAa PUCKA M 4Ye MPOLEChT Ha
yIpaBlieHNe Ha pYCKa OTroBaps Ha M3MCKBAHMATA HAa HACTOSILMSA
uIeH M € HEM3MEHHO e(eKTHBEH.
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2. JIYAUQ BbBeXpaT MOAXOMAUDA CHCTEMM 3a YIIpaBieHMe Ha
pucKa, 3a [1a MICHTHQUIMPAT, M3MEpBAT, YIpPABIsBaT 1 HaOmOTaBat
0 IOAXOMSAIN HAauMH BCUYKM PUCKOBE OT 3HAYCHMUE 3a MHBECTUIN-
oHHarta ctpaterust 3a Beekt AVQ u Ha KOUTO € M3OXKeH WM MOXKe
ma Obe usnoxeH seeku AUQ.

TIYAUQ mpapst mperrnen Ha cuCTeMWTe 3a yIIpaBlieHne Ha PUCKA Ha
NOIXOMSUIY MHTEPBATM OT BpPeMe, HO He MO-PSIKO OT BEIHBX
TOMMIIHO, ¥ TPV HeOOXOMMMOCT T¥ afaNTHpar.

3. Kato MyuHuMmanHo msucksane JIYAUQ:

a) Korato uHectupar or uMeto Ha AUQ chrmacHo mHBeCTHMIM-
OHHATa CTpaTerus, Lenute u puckosus mpodun Ha AUQ,
IpuIaraT Ipolec 3a KOMIUIEKCHA MpPOBEpKAa, KOMTO € IeNech-
o6paseH, TOKYMEHTUPAH M Ce aKTyalu3upa PelloBHO;

0) rapaHTMpar, Ye PUCKOBETe, CBbP3aHM C BCSIKA VHBECTMIMOHHA
nosuumss Ha AUQ, kakto M obwmAT UM eQeKT BbpXy
noprdeiima Ha AUQ, morar ma Obmar mpaBUIHO WIEHTHU-
LMPAHY, M3MEPEHM, YIPABISBAHM M KOHTPOIMPAHU BbB BCEKM
eIMH MOMEHT, BKIIIOUMTEIIHO Upe3 M3IION3BAHETO Ha MOIXOISLIN
IPOLIEIlypH 34 CTPEC-TECTOBE;

B) TapaHTMpat, ue puckoBuaT npodun Ha AUQ orrosaps Ha pasmepa
¥ CTPYKTypara Ha MOpTQeiina, Ha MHBECTULMOHHNUTE CTPATEIMN U
uenmte Ha AUQ, 3amokeHu B ycraBa WIM B YUPEIMTENHHUTE
[OKYMEHTH, NPOCIeKTa 1 HOKyMeHTUTE 32 oeprata Ha AUQ.

4, IYAUD OIPENENAT MaKCYMAIIHO HUBO Ha JIMBBPUILK, KOETO Te
MOTaT J1a M3MOJI3BAaT OT MMETO Ha BCEKV YNpaBisBaH OT TAX AN,
KaKTO 1 00XBaTa Ha NPABOTO 3a MOBTOPHO M3ION3BaHe Ha 00e3-
nevyeHue WM TapaHIys, Koeto Om Morno ma Obiae MpemocTaBeHo
10 IOTOBOPEHOCTHTE 3a NIMBBPUILK, KATO Ce B3eMa Mpemput, inter alia:

a) suga AUQ;
0) umBecTmumonHata crparerns Ha AUQ;
B) M3TOUHMIMTE Ha M3Mon3Banus or AUQ nmuebpumx;

I) BCSKA JIPYra B3aMMOBPB3KA MM CHOTBETHM OTHOLICHMS C IPYrM
VHCTUTYLMM 33 QUHAHCOBM YCIyTM, KOMTO Onxa MormuM [a
NIOPONIAT CUCTEMEH PUCK;

]1) HCO6X0]II/IMOCTT3 OT OrpaHM4YaBaHE Ha EKCIO3MLMATa KbM BCEKU
OTHEIICH KOHTPAreHT,;

e) 10 KakBa CTEMNEH € 00e31eueHo U3IOIN3BAHETO Ha JIMBbPUIIK;
)K) CBbOTHOIIEHMETO MEXNY aKTMBU W IACUBI;

3) Mamaba, ecTecTBoTO 1 0beMa Ha HeitHoctTa Ha JIYAU( Ha cpoT-
BETHUTE Ia3apul.

5. Komucusra npuema, upes fenerMpaHu akKTope B ChOTBETCTBHUE C
ujieH 56 ¥ Ipy YCIIOBMATA HA WIEHOBE 57 1 58, MEPKM 3a KOHKpe-
TU3MpaHe Ha:

a) CUCTeMMTe 3a yIpaBlieHMe HA pUCKA, KOMTO TpsibBa ma Obmar
usnonzeann ot JIYAU(Q) BbB Bpb3Ka C pUCKOBETE, KOUTO Te
TOeMaT OT MMETO Ha ympasisisanute oT Tax AUQ;

0) momxomsduaTa NEPUOIMYHOCT HAa IIperielia Ha CUCTeMaTa 3a
yIpaBeHMe Ha PUCKA;

B) HAuyHA, [0 KOMTO (YHKLMATA 10 YIpABIeHME HAa PUCKa [a Ce
oTien (yHKIMOHANHO U HepapXMYHO OT ONePaTMBHMUTE MOIPa3-
[eTeHNMs], BKIIOUNTENHO (YHKIIATA 10 YIpaBneHue Ha NOpTeint;

I) KOHKPETHMTE TapAaHLMM Cpelly KOHQIMKTUTE HA MHTEPECH,
nocodeHu B naparpad 1, Bropa anmHess

1) MBMCKBAHMATA, TOCOYEHN B maparpad 3.

UYnen 16
YrnpaBnieHue Ha JIMKBUIHOCTTA

1. 3a Bcekm ynpapnssaH OT TAX AN, pasnuueH ot AUD or
3aTBOPEH TMII, KOWTO He M3IMONI3Ba JIMBBPUILK, TIYAUD wznomnssar
MONXOHsIA CUCTEMA 3a YIIpaBlieHME Ha JIMKBMIHOCTTA M IIpyeMar
IPOLENypy, KOMTO MM TO3BONSBAT Ja HAONMIOmAaBaT pucka 1o
OTHOIIeHMe Ha JmKBuuHOCTTa Ha AUMQ u ma obesmeuar cboT-
BETCTBMETO Ha JIMKBMOHMS NPOQMI Ha MHBECTULMNTE Ha ANO ¢
HOETUTE 3aTbIKEHMS.

JIYAUQ pemoBHO MpPOBEXIAT CTPEC-TECTOBE TPU OOMYAiHU ¥ TPy
W3BBHPEHY YCIOBMS, CBBP3aHM C JIMKBUIHOCTTA, KOWTO MM JaBaT
Bb3MOXHOCT [1a OUEHAT JMKBuuHnsa puck 3a AUQ u chotsetHo ma
HaGmonasar ymkenmHMs puck Ha ANQ.

2. 3a Bcekm ympasnsan or Tax AUQ JIYAUQD ocurypssar
IOCIIEOBATENIHOCT HA MHBECTMIMOHHATA CTPATerysi, JIMKBUIHIS
npodul U MOIUTMKATA Ha OOPAaTHO M3KYIyBaHe.

3. Kommcusara mpuema, upe3 MIeNeTMpaHy aKTOBE B CHOTBETCTBME C
ujieH 56 M Npy yCloBUATA Ha 4jleHOBe 57 M 58, MEpKU 3a KOHKpe-
TU3MPAHE Ha:

a) CUCTEMUTE M TIPOLCHYPUTE 3a YIpaBlIeHME Ha JIMKBUOHOCTTA; U

0) HAUMHA HA CHITIACYBAHE HA VMHBECTMLMOHHATA  CTpaTerys,
JMKBUIHUS NPOQUII M NONMTMKATA Ha OOpAaTHO M3KyIyBaHe
CBITIACHO maparpad 2.
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Ynen 17
MHBecTMIIMM B CEKIOPUTU3MPAHM HO3ULN

C men ma ce oCMIypM MeXIyCeKTOPHA IIOCTIENOBATENHOCT M Ja Ce
TNIpEMaxHaT HECHOTBETCTBMATA MEXHY WHTEPECUTE Ha [IPYXKecTBa,
KOMTO TIPECTPYKTYpUpaT KPEAMTH B ThPIyeMyu LEHHM KHUXKA, U
VHVLMATOPUTE 110 CMMCBIa Ha uneH 4, touka 41 or [mpektysa
2006/48/EO, u JIYAU(Q, KOMTO WMHBECTMPaT B TaKuBa LEHHU
KHIXA WM JpyrM QUHAHCOBM WMHCTPYMEHTH OT VMMETO Ha eIuH
wi nosede AVQ, Kommcusara npuema, upes HeermpaHy aktose B
CBOTBETCTBME C ujleH 56 ¥ Ipu ycloBMATa Ha wieHose 57 m 58,
MEpKM 3a ONpefIesisiHe Ha M3MCKBAHMAITA B CIICHHNMTE OOIACTHL:

a) M3UCKBAHMsI, HAa KOMTO TpsOBA I1a OTrOBapsl VMHULMATOPST,
CIIOHCOPBT WM  ITbPBOHAYAIIHMAT KPEOMTOp, 3a [Ja MOXe
OIIpeerneHo IYAUQD na VHBECTMPA B LEHHM KHUXA MM OPYIU
(VMHAHCOBY MHCTPYMEHTH OT TO3Y BUI, eMUTUPAHM Cliel 1 siHyapu
2011 r., ot uMero Ha emumH mu mosede AU, BxmIOUMTENHO
V3UICKBaHMS, KOMTO [1a TapaHTVpaT, Ye MHULUMUATOPBT, CIIOHCOPBT
WM [TbPBOHAYAIIHMST KpPEOMTOp 3ala3Ba HETeH MKOHOMMIYECKM
VHTEpeC OT Hail-Manko 5 %;

0) KaueCTBEHM M3MCKBAHUSA, HA KOUTO Tp;16Ba I1a OTTOBapsAT TIYAU®,
KOMTO MHBECTUPAT B Te3M LEHHM KHICKA WS B IPYTU (UHAHCOBH
VHCTPYMEHTH OT MMeTo Ha emvH i moseue AVQ.

PA3JIEJI 2
Opaanu3ayuonny U3ucreanus
Ynen 18
OO0y npuHUMNU

1.  JIbpxaBuTe-uneHKM UBUCKBAT OT TIYAU® pa wmsnonssar BbB
BCEKM €IMH MOMEHT HOCTaTbUHM WM TIOOXOMSIIM UOBEIIKM U
TEXHUYECKH PECYpcH, HeOOXOmMMI 32 IOOPOTO YIIpaBleHue Ha AUQ.

[lo-cnenyanHo, KOMIETEHTHMTE OpraHM Ha [IbpXKaBaTa-ufieHKa I10
nponsxon Ha JIYAUQ, Kato OT4MTAT €CTECTBOTO HA YIIPABIISBAHMTE
ot JIYAUD AUQ, usucksar or nero na npuTeKaBa HaIeXKIHU aIMu-
HUCTPATUBHYU Y CYETOBOIHM IIPOLEAYPM, MEXaHM3MM 3a KOHTPON U
CUTYPHOCT IIpM eNeKTpoHHata 006paboTKa Ha JaHHM M IOIXOJSLIN
MEXaHM3MM 33 BBTpElIeH KOHTpOJI, BKJIIOYBALIM IIO-CIIEUMAIIHO
TpaBusla OTHOCHO JIMYHUTE CHENIKM Ha CITy>KUTeJIUTe My MIIM IIpUTe-
2KaBaHETO MIIM YIIPABJIEHMETO HA MHBECTULIMM C LTI MHBECTMPAHE 3a
co0CTBEHA CMeTKa, M KOWMTO TAPAHTMPAT Hail-MalKkoTo, Ye BCSKA
CHENIKA € yYacTMETO Ha AU moxe ma Gbue mpociieneHa, Kato ce
JCTAaHOBSAT IPOM3XONBT M, CTPAHNUTE IO Hesl, €CTECTBOTO 1, BPEMETO U
MSICTOTO Ha OCBIIECTBABAHETO i, KaKTO M ue akTupute Ha AUQ,
ynpasnssann ot JIYAUQ, ca mHBeCTHPaHY B CHOTBETCTBME C yCTaBa
wit  yupemutenaute nokymentn Ha AUQ u ¢ pelictsamure
HOPMATMBHM Pa3nopenom.

2. Kowmmcusra nprema, upe3 meferMpaHy aKTOBE B CHOTBETCTBIIE C
ujleH 56 ¥ NpM yCJIOBUATA HA 4jleHOBe 57 M 58, MEpPKU 3a KOHKpe-
TH3MpPaHe Ha TPOLETypUTE ¥ MEXaHM3MUTE, IOCOUeHN B maparpad 1.

Ynen 19
OueHka

1. JIYAUQ rapantupar, ue BbB BCEKM OT YIPABMSBAHMTE OT TAX
AVIQ ca ycraHOBeHM NOOXONSWM M NOCIENOBATENHN HPOLEYPH,
TMO3BONSIBAIIM [Id Ce M3BBPUIM TOYHA ¥ HE3aBUCUMA OLEHKa Ha
akrusure Ha AVQ B CboTBETCTBME C HACTOSWMA UIIEH, C IPHUIIO-
KMMOTO HalMOHAJIHO IPaBo, KAKTO ¥ C yCTaBa MIIM YUpelUTeNTHUTe
nokymentn Ha AUQ.

2. [IpaByiara 3a OueHKAa Ha aKTMBATE M 3a M3UMCIIABaHE Ha
HeTHATa CTOMHOCT HAa aKTuBMTe Ha msnm wim akums Ha AUQD ce
ONpelesaAT B 3aKOHOHATEIICTBOTO Ha JbpXaBara, B KOATO e
YCTaHOBEH AUD V[WIM B yCTaBa WIM B YUYPEIUTEITHUTE JOKYMEHTH
Ha AUQ.

3. JIYAUQ rapantMpar cbmo Taka, uye HETHaTa CTOWHOCT Ha
akTuBuTe Ha nan wi akuus ot AUQ ce usumcngsa u choluasa
Ha MHBECTUTOPUTE B ChOTBETCTBIME C HACTOSIIINSA UIIeH, TTPUIOKIMOTO
HAUMOHATHO MPaBO ¥ YCTaBa WM YYPEOMTENHNUTE JOKYMEHTH Ha
AUQ.

M3nonspaHure npouenypu 3a OLCHKa rapaHTupar, 4e¢ akTUBUTE CE
OLICHSBAT ¥ HETHATa CTOMHOCT Ha aKTMBMUTE Ha HST WM aKIMs ce
M3YMCTISIBA HAI-MAJIKO BEIHBX TOMMIIHO.

llpu AUQ or OTBOpeH THI Te3u OLEHKM ¥ WBUMCIIEHMS Ce
V3BHPUIBAT CBHIIO TaKa C MEPUOAMYHOCT, KOATO € MOIXOMANA KaKTO
npenBu akTMBuTe, ¢ Kouto pasmomara AUQ, Taka u mpemsun
HEroBaTa MOJMTMKA 33 EMUTMPAHE ¥ OOPAaTHO M3KYIyBaHe.

Mlpu AUQ or 3aTBOpeH TMN Te3M OLEHKM W M3UNCTEHUS Ce
M3BBLPLIBAT CHLWIO TaKa MNPU YyBEIMYaBaHE WM HaMajlsiBaHe Ha
kamutana ot chotBeTHus AUQ.

VHBeCTUTOPUTE Ce YBENOMSABAT 3a OLEHKUTE M UZUMUCIIEHMATA MO
HAuMHa, TPEABUIEH B YCTaBa WM YUpEIUTETHUTE TOKYMEHTU Ha
cvotBetHust AUQ.

4. JIYAU] rapantupar, ue QyHKIMATA TO OLEHSABAHE Ce
UBIIBIIHABA OT:

a) BBHIIEH OLEHMTEI], KONTO € (U3MUECKO MITM IOPUAMUECKO JIHLE,
Hezasucumo ot AUQ, JIYAUQ® u or Besiko IPYTO JIMIE C TECHU
spb3kn ¢ AUQ win JIYAU®D; wm

0) camoro JIYAUQD, mpu ycnosue ue yHKIMATA MO OUEHSIBAHE €
(YHKUMOHAIHO He3aBMCHMA OT YIABICHMETO Ha MOpTQeini, a
NOJNTHKATA 33 Bb3HATPAKIEHMUSTA M APYTM MEPKM IapaHTUpaT
OPAaHNMYaBAHETO HA KOHQUIMKTHTE HA VMHTEPECH M IPEIOTBPATS-
BAHETO HA HEMPABOMEPHO BIIMSHUE BHPXY CIIyKUTEITATE.

Onpenenennar 3a gafeH AUD merno3utap He Moxe pa Obme
HAa3HAYaBaH 3a BbHIIEH oueHuren Ha To3u AUQ, ocseH ako He e
ot (YHKUMOHATIHO ¥ [iepapXMYHO  M3IIbIIHEHMETO —Ha
QyHKUVMMTE €M HA [EMO3UTap OT 3afjauMre CM KAaTo BBHIICH
OLICHMTEN M BH3MOXHNMTC KOHQIMKTM HAa MHTEPECH Ca HATICKHO
YCTAaHOBEHM, YNpABIIsIBAHM, HAOJIONABaHM M PA3KpUBAHM HA MHBEC-
mtopute B AUQ.
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5.  Korato BbHIIEH OUEHWTEN M3IBIHSIBA ~(QYHKUMATA IO
ouenspane, JIYAUQ noxassa, ue:

a) BBHIIHMAT OLEHWTEN INOMIEXKYM Ha 3aIbIKUTENHA, NPU3HATA OT
3aKOHA MPOQECHOHANIHA PETMCTPALMSL MM 33 HEro Ce Ipuiarar
3aKOHOBH WM NOA3AKOHOBY PasNopenOn Wiy MpaBuia 3a mpode-
CMOHAJIHO NOBEIEHNE;

0) BHHIIHMAT OLEHMTE] MOXE [ IPENOCTaBM IOCTATHUHM Mpode-
CHOHATIHM TapaHUMM, Ye € B CHCTOSHME [1d M3ITHIIHSIBA
e)eKTUBHO CBOTBETHATAa (JYHKIMS MO OLCHSIBAHE B CHOTBETCTBIE
¢ maparpadu 1, 2 u 3; u

B) NPV HA3HAYABAaHETO HA BBHHIIHMS OLEHMTEN Ca CMA3CHM M3NCK-
BaHmsira Ha wied 20, maparpadu 1 u 2 ¥ Ha [enermpaHure
aKkToOBe, MpMeTH ChriacHo wien 20, maparpad 7.

6. HaszHaueHusaT BbHIIEH OLEHUTE]T He MOXe ma aenernpa
(l)yHKI.U/IHTa 110 OLEHsABAHE Ha TPETO JIMIIC.

7. IYAUD YBEOOMSABAT 334 Ha3HAYABAHETO HA BBHHIIEH OLIEHMUTEN
KOMIIETEHTHUTE OpIaHY Ha [IbpXaBaTa-ujleHKa 1O HPOU3XOM, KOUTO
MOTAT JIa M3MCKAT Ha HETOBO MSACTO 1a Gblic Ha3HaueH APYT BhHIICH
OLICHNTeJI, aKO He Ca CIA3eHM YCIIOBIUATA, MPelBUACHN B maparpad 5.

8. OueHsIBAHETO Ce VI3BBPIIBA 6€3HpI/ICTpaCTHO " C OBIIKNMUTE
yMEHMs, TpyUXkKa M BHUMaHUE.

9. Koraro {yHKuMSATA 1O OLCHSBAHE HE Ce W3IBIHSBA OT
HE3aBUCUM  BBHIIEH  OLEHMTEN, KOMIETEHTHUTE OpraHM Ha
ITbpKaBaTa-usieHKa 1o mpousxon Ha JIYAUQ morar ma wmsmckar or
JIYAUQ na nomwioxu cBoute HPOLEOYPU 3a OLEHSBAHE /Wi
OLIEHKM Ha IIPOBEPKATa Ha BBHILIEH OLEHMUTEN MIIM, KOTaTo € Iierle-
cb0OPa3HO, Ha OTMTOP.

10. JIYAUQ OTTOBApST 3a TOUHATA OLIEHKA Ha aKTUBMTE Ha AU,
M3UNMCIISIBAHETO HA HETHATA CTOMHOCT Ha aKTMBUTE M HYOIIMKYBAHETO
Ha Ta3u HeTHa CTOMHOCT Ha akTuBurte. CIIeIOBAaTENIHO B HUKAKbB
cryuait GakThT, ue JIYAU(D e HasHAumimo BBHINEH OLCHWUTEN, He
3acsra OTTOBOPHOCTTa Ha JIYAUD xsM AUQ u Herosure mHsec-
TUTOPMU.

HesaBncumo OT IhpBa aiMHesl M OT BCAKAKBM JIOTOBOPEHOCTH B
NPOTUBEH CMUCHII, BBHLIHUST OLEHUTENl HOCU OTTOBOPHOCT IIpel
TIYAUQ 3a Beska mperbprsna ot JIYAUQ saryba B pesynrar Ha
HeM3IbIHEHNE Ha 3aTbIDKEHVATA HA BHIIHMS OLEHMTEN, NOpaiu
HeGPEXHOCT WM YMULIEHO.

11.  Komucusra npuema, upes menerMpaHy aKToBe B ChOTBETCTBME
C uleH 56 M npu ycnoBuATa Ha udieHoBe 57 M 58, MepKm 3a
KOHKPETM3MpaHe Ha:

a) KpuTepuuTe, NPUIIOKMMM KbM IIPOLEAYpUTE 33 TOUHA OLEHKA Ha
aKTMBUTE ¥ 33 M3UMCIIABAHE HA HETHATA CTOMHOCT Ha aKTVBUTE Ha
IS WM aKIms;

0) mpodecHoHaTHUTE TAPAHLMI, KOUTO BHHIIHUAT OLEHUTEN TpsiOBa
Ia e B ChCTOSIHME [a IPECTaBM, 33 A M3MBIHSABA eQeKTUBHO
dyHKIMSITA IO OLCHSIBAHE;

B) TMOAXOMNSWATA NEPUONMYHOCT Ha OLEHKaTa, u3BbpuBana ot AUQ
OT OTBOPEH TUII, IPeBUI AKTUBUTE, ¢ KouTO pasnonara AUQ, u
IpEIBUI HETOBaTd NOJIMTUKA 33 EMUTMPaHe U OOpAaTHO M3KY-
IIyBaHe.

PA3JIE]I 3
Henezupatne na $ynruyuume na JIYAUQD
Ynen 20
Henerupane

1. JIYAUQ, xouto Bb3HaMepsBAT [a HEETMPAT HA TPETU JIALA
VBITBIHEHNETO Ha QYHKLMMUTE CU OT TSXHO VIME, YBEIOMSBAT KOMIIe-
TEHTHUTE OPraHM Ha CBOATA [IbpXKapa-ulleHKa 1O MPOM3XOH MNpemm
IIOTOBOPEHOCTUTE 32 MIEJIETMPAHETO Aa noponar pevicrsue. CregHute
yCIoBus TpsiOBa ma GBIAT CraseHm:

a) JIYAUQ tpsabsa ma Gbme B cherosHme ma o6OCHOBE HSNATa CH
CTPYKTYpa Ha JeNernpaHe ¢ OOeKTUBHYU PUUMHYL

0) MOIM3ITBIHUTEIST TPSIOBA MIa Pasmolara ¢ JOCTATBUHO Pecypeyt 3a
VM3IIbIIHEHMETO HA ChOTBETHUTE 3a7auM ¥ JIMLATA, KOMTO Ha
IPaKTUKA YIPAB/ISIBAT CTONAHCKATA [EHHOCT HA IONV3IIBIHUTEIIS,
TpsibBa 1@ ca C HOCTATHYHO HOOpa peryTamyst M C IOCTAThUCH
oIuT;

B) KOIATo JIENETMPAHETO Ce OTHACA [I0 YIpaB/eHye Ha MOPTQein wim
[0 yIIpaBieHye Ha PUCKA, Te Ce HeNerupaT camo Ha NPedIpUsTH,
KOWUTO €a MOy PaspeleHye MM Ca PETUCTPUPAHN 33 LIETMTe
Ha YIIPaBIIEHMETO HA aKTUBY U TOJJIEXAT HA HAn3op, WIIM, KOTaTo
TOBA YCIIOBME HE MOXe Ha Gble M3IBIHEHO, eMHCTBEHO IpH
CIa3BaHe Ha YCJIOBUETO 34 INOyYdBaHE HA IPEIBAPUTEITHO
onOGpeHNe OT KOMIIETEHTHUTE OPIaHM HA IbPXKABATA-WIEHKA 1O
npousxon Ha JIYAU®;

I) KOTaTo JeNeripaHeTo ce OTHACS [0 YIpaBlieHNe Ha MOPTQeilT 1
IO yIIpaBlIeHMe Ha PIUCKA, NENErMPaHO Ha MPENnpuATHe OT TpeTa
[IbpXaBa, B JOIbIHEHNE KbM M3MCKBAHMTA 1O OykBa B) TpsiOBa
Jla ce OCUIYPM CHTPYIHMYECTBO MEXILy KOMIIETEHTHUTE OpPraHyu Ha
ITbpKapaTa-urieHka 1o npousxorn Ha JIYAU] n Hamsopaus opran
Ha TOBA IIPEANPUATUE;

[) meerMpaHeTo He TpsibBa ma orpaHnyaBa eeKTMBHOCTTA Ha
Hamzopa Bhpxy JIYAUQ, n mo-crienmarnso He TpaGea na BB3mpe-
narcrea JIYAUQ na neiictsa wim na ynpasissa AUQ B nnrepec
Ha VMHBECTUTOPUTE;

e) TIYAUD Tp}I6Ba oa € B CBbCTOSHME Ha HOKaxKe, ue IMOOM3ITHII-
HUTEJIAT OTTOBapsi Ha M3MCKBAHMATA M € CIOCOOeH 1a Ioeme
BBIIPOCHNTE QYHKIMM, Ye ¢ M30paH C ILiUlaTa TBIIKMUMA TPUXa
u ue JIYAU] moxe ma Habmomasa e(l)eKTI/IBHO BbB BCEKU €IVMH
MOMEHT U3IBIIHEHVMETO Ha [eJlerMpaHaTa NENHOCT, [Ja [asa II0
BCSIKO BpeMe IOIBIIHUTENIHY YKa3aHMsI Ha NMONM3IIBIHUTENS M [a
OTTEINISl [IeIerMpaHeTo He3abaBHO, KOraTo TOBA € B MHTEpeC Ha
VIHBECTUTOPUTE.
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JIYAUQ pemoBHO mpaBu IpemieN Ha NPEIOCTABAHUTE OT BCEKM
TOIM3IBIIHUTEN YCITYTH.

2. He ce menerupa ynpasneHye Ha MOPTQEI WM yIpaBneHue Ha
pucka Ha:

a) JIero3nTaps Vi Ha TIOOVSITBIIHUTEN Ha TIENO3UTaps; MIN

0) mpyr cyGeKT, UMUTO MHTEPECH MOTAT [ MPOTUBOPEUAT HA MHTe-
pecute Ha JIYAUQ wm na mmsectutopure B AUQ, ocsen ako
TO3U CyGeKT He e OTHeNT PYHKIMOHAIIHO U iiepapXUUHO M3IIbII-
HEHMETO Ha CBOWTE 3a[[aui, CBbP3aHM C YIPABIEHME Ha MOPTQerin
WIM yTpaBJieHUe Ha PUCKA, OT JPYTUTE CBOM €BEHTYaHO HECHB-
MECTUMIM 3alauM U BB3MOXKHUTE KOH(])H]/IKTV[ Ha I/IHTepeCI/I ca
HAIUIEXHO YCTAHOBEHMW, YIIPABIABAHM, HAGIIONABAHYM M PasKPUTH
Ha MHBECTUTOPUTE B AU.

3. (Qakrer, ue JIYAUQ e menervpano QyHKImMM Ha TPeTo IMIE,
WY €BEHTYalTHOTO HONBIIHUTEIIHO BTOPUYHO JIENETMpaHe He 3acsrar
HeroBata OTrOBOpHOCT KbM AU(] 1 MHBecTHTOPUTE B HETO M TO HE
ClIefBa [1d Menermpa CBouTe (YHKUMM B TAKaBa CTENEH, ue [0
CBIECTBO NI HE MOXKe IoBeye Ja Oble CUMTAHO 3a JIMUE, YIpPaB-
nsgamo AVUQ, m B TakaBa cremeH, ue j1a ce IpEBbPHE B
LIOIEHCKA KyTus",

4.  Tperure mmua Morar [a menerupar BTOPMYHO BCAKA OT
{yHKIMMTE, KOMTO Ca MM [ENErMpaHN, aKO Ca  V3IbIHEHN
CIIEHNUTE YCTIOBUAL:

a) JIYAUQ e mano cbrnacueto cu Mpemy BTOPUYHOTO MIENETMPAHE;

60) JIYAUQ e HPOPMMPANo KOMIIETEHTHUTE OPraHUM Ha IbpKaBaTa-
ujleHKa IO NPOM3XOM Ipey HOTOBOPEHOCTMTE 3a BTOPUUYHOTO
IeTIerpaHe 1a 3allOYHAT Ja Ce MpUIIarar;

B) YCTIOBMSTA, TpefBuueHy B maparpad 1, Kato ce mpuema, ye I030-
BaBaHETO Ha ,JIONM3ITHIHUTEN Ce CUMTa 3a II030BaBaHEe Ha
,BTOpMUYEH MOOM3IBIHUTEIN",

5. He Moxe fa ce menernpa BTOPMUYHO YIpaBiIeHMe Ha MOPTHEI
WM yIpaBieHue Ha pUcKa Ha:

8.) Jenosutaps UM Ha MOAM3ITBIIHUTEI Ha OENOo3UTaps, WIn

0) Bcekn mpyr cyOeKT, YMMTO MHTEPECH MOTAT [id MPOTMBOPEYAT Ha
VHTEpeCUTe Ha IYAUQ® wnn Ha VIHBECTUTOpUTE B AUQO, ocsen
aKo TO3M CyOEKT He € OTHENMNT QYHKIMOHAIHO M JiepapXiuHO
U3IIBIIHEHNETO HA CBOMTE 3aJauM, CBbP3aHM C YIpapleHyue Ha
noprdeill WM YIpaBneHMe HA PUCKA, OT HPYTMTE CBOM EBEH-
TyallHO HEChBMECTMMI 3a[[d4/i M BB3MOXHUTE KOHQIMKTM Ha
VHTepeCcy Ca HAIJIeKHO YCTAHOBEHM, YIPABILIBAHM, HAOIIONABAHY
v paskputy Ha mHBectutopute B AUQ.

CBbOTBETHUSAT MOIMU3ITBIITHUTEN PCOOBHO IIpaBy IIperien Ha IpenocTa-
BAHUTE OT BCEKM BTOPMYCH IMOOMSITBIIHUTEIT YCITYTHU.

6.  Koraro BTOPMUHMSAT NMONMBIIBIHUTEN IONBIHUTEIHO [eNerupa
HSIKOSL OT (YHKLMNTE, KOMTO Ca My MEJIETMpaHy, IpeBUICHUTE B
naparpa 4 ycrnosust ce nmpuiarar mutatis mutandis.

7. Kommcusra mpuema, upes fienermpaHu aktobe B ChOTBETCTBUE C
ujieH 56 ¥ IpM YCIoBMATa Ha uieHoBe 57 M 58, MepKM 3a KOHKpe-
TU3MpPaHE Ha:

a) yCIOBMATA 33 M3IBIHEHME HA M3UCKBAHWATA, [OCOYECHU B
naparpadu 1, 2, 4 u 5;

0) ycnosusara, mpu kouto ce cumra, ue JIYAUQD e nenermpano
{yHKIMMTE M B TakaBa CTENeH, Ye ce ¢ MPEBHPHANO B
LIOIIEHCKA KyTusA“ ¥ Beue He MOXKeE [1a Ce CuMTa 3a JIMLE, YIpaB-
nasamo AUQ, kakro e mocouero B maparpad 3.

PA3[IETT 4
Henosumap
Ynen 21
Heno3urap

1. JIYAUQ ocurypsisar ompemensiHeTo Ha €OMH MENO3UTAp 3a
BCeku ympapnsead ot Tax AUQ] B choTBeTcTBIE ¢ HacTOAIIMS HTTEH.

2. OnpenensHero Ha MHENO3UTaps Ce YHOCTOBEpsBA € IMCMEH
morosop. [lorosopsrt, inter alia, ypexma obMeHa Ha mudOpMArs,
CUMTaH 32 HeoOXOmMM C LEN [ Ce [O3BONM HA Meno3uraps Ia
v3MbIHSBA QyHKIMMTE cu Mo otHomeHne Ha AUQ, 3a xoitro e
ONpefieNieH 33 JENO3UTap, KAaKTO € IOCOYEHO B HACTOSIIATA
IMPEKTUBA U B IIPYTM NPWIOKUMY 3aKOHOBM, IOHA3AKOHOBU WM
aJIMMHICTPATHBHI Pa3IOpenon.

3. [lenosurapr e:

a) KpeauTHAa MHCTUTYLMS ChC Ceflanyule Ha Teputopusara Ha Cprosa,
KOATO € NMieH3upaHa B chotBercTaye ¢ Hupeknsa 2006/48/EO;

0) MHBECTUIMOHEH MOCPEIHMK ChC CeNAMiie HA TEPUTOPUSTA Ha
Cpl03a, 3a KOITO ce MpusaraT M3MCKBaHMATA 33 KalyuTanoBa ajek-
BATHOCT B CcboTBeTcTBME ¢ wieH 20, maparpa¢p 1 or Hupexrusa
2006/49/EO, BKITIOUMTENHO M3MCKBAHMSTA 32 KAlMTAIIOBA aiek-
BaTHOCT 110 OTHOLIEHME Ha OINEepaTMBHMS PUCK, KOWTO MMa paspe-
umTenHo B cvorsercrByue ¢ Hupekrusa 2004/39[EO u Koiito
NpPeAoCTaBss M JOIBIIHUTENHA YCIyTa 3a ChbXpaHEHMe M aMUHIC-
TpupaHe Ha (])VlHaHCOBI/I VHCTPYMEHTM 3a CMETKa Ha KIIMEHTU B
choTBeTCTBME C pasmen b, Touka 1 or npunoxenme I KbM
Hupexrusa 2004/39/EO; BbB BCHUKM CIyuayu TAKMBA MHBECTH-
LMOHHM MOCPEIHMIM TPsiOBa 1 MpUTEXABAT COOCTBEH KAINTall,
umMiiTO pasMep He € NO-MalbK OT TO3M HA HayaJlHMA Kamuran,
nocoueH B wieH 9 ot Hupekrusa 2006/49/EO; wm

B) Jpyra Kateropyst MHCTUTYLUY, KOATO NOMIEKM Ha MPYACHIMAIHO
perynupase M TeKywl Hagsop M kosro keM 21 romm 2011 r.
nonaga B KaTeropumre MHCTUTYLMM, OIpeHeNeHn OT IbpKaBuUTe-
4JIeHKM KaToO OTTOBapsLIM Ha YCIOBMSATA 3a HEMNO3UTAp CHINIACHO
wien 23, maparpa 3 or Oupekrusa 2009/65/EO.
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Camo 3a AVQ or tpera mbpxasa 1 Ge3 ma ce 3acsrar pasnopenGure
Ha maparpad 5, Oyksa ), memosuTapsAT MOXe Ha Obme ChIIO Taka
KpEIUTHA MHCTUTYUMS WM OPYr CyOeKT OT ChIIOTO €CTECTBO KAaTo
cyOeKTiTe, IOCOYEHY B IbpBA ajlnHesl, 6YKBY a) U 6) OT HaCTOAIINS
naparpad, pu yCIoBUe Ye ca M3ITBIIHEHN YCIIOBHSTA 110 naparpad 6,

Oyxsa 0).

B jombiHeHMe [IbPXKAaBUTE-UIEHKM MOTaT [[d  paspewmar 1o
otHoweHye Ha Hakon AV, npu kouto mpasoto 3a 06patHO M3KY-
IyBaHe He MOXeE J1a C¢ YIPAaXHsBA B CPOK OT [T TOAMHM OT JIaTara
Ha [IbPBOHAua/HUTE MHBECTULMM M KOUTO B CHOTBETCTBUE C
OCHOBHATa CY MHBECTULMOHHA TOJIUTMKA OOMKHOBEHO HE MHBECTMPAT
B aKTVBM, KOUTO TPsiOBa 1a ObIAT IbPKAHM HA OTTOBOPHO MaseHe B
CBOTBETCTBHE C pasmopenbute Ha maparpad 8, Gyksa a), mmu 0OMK-
HOBEHO MHBECTMPAT B eMUTEHTY WIM HEKOTUPAHMU [PYXKECTBA C LNl
BEHTYalIHO []d NPUIOOMST KOHTPON BbPXY TAKMBA JPYKECTBA B
CHOTBETCTBUE C YlleH 26, HEMO3UTApsAT Ha Moxe ha Oboe cyGekr,
KOWTO M3Ib/IHSBA (YHKUMUTE HA OEIIO3UTAP KATO YacT OT Ipode-
CMOHAJIHY WV CTONAHCKY [IEIHOCTH, 33 KOMTO TO3U CYOeKT MOMIeKu
Ha 3a[Ib/IKUTENHA, IPY3HATA OT 3aKOHA NPOQECHOHAIHA PEerVCTpaLIst
WM BbB BPb3KA C KOUTO Ce NPWIAraT 3aKOHOBM MIIM NOJ3aKOHOBH
pasnopenOu Wi IpaBuiia 3a IPOQECHOHAIIHO IOBENEHNE, U KOWTO
MOXKE [1d OCUTYpM MOCTATbUHM (UHAHCOBM M  MPOJECHOHATHU
rapaHIyy, KOUTO [1a My MO3BOJIT 4 M3IBIIHSBA eQEKTUBHO CHOT-
BeTHUTe YHKIMM HA [ENO3UTAp M 3aIBIIKCHNSTA, IPUCHLM Ha Te3n
dyHKIII.

4. 3a ;ma ce m3berHaT KOHQMMKTUTE HAa MHTEPECH MEXKIy Mero-
3uTaps, YAUD u/umm AUD /WM HErOBUTE MHBECTUTOPMU:

a) JIYAUQ He MOXe 1a OCHLIECTBABA [EHHOCT KATO [EMO3UTAP;

0) ocHOBeH GOPCOB MOCPEHHINK, KOMTO HE/CTBA KATO KOHTPAreHT Ha
AUQ, He moxe na meiicTBa kato menosutap 3a To3u AUQ, ocsen
aKo He e OTHeNT YHKUMOHATIHO U [IePapXNYHO M3ITBIIHEHVETO
Ha QYHKLMUTE CM HA JEMO3UTAp OT 3ajaduMTe CU KATO OCHOBEH
0OpCOB MOCPETHNK U aKO BB3MOXHMTE KOHQIMKTH HAa MHTEpECH
Ca HAWIEKHO YCTAHOBEHM, YIPABIISIBAHM, HAOMIOMABAHM 1
paskpuBasy Ha mHBectutopute B AUQ. [enermpanero ot mero-
3MTaps Ha HEropuTe 3ajlauM IO OTTOBOPHO Ia3eHE Ha TaKbb
OCHOBEH 0OOpPCOB MOCPEIHMK € [IOMyCTMMO B CHOTBETCTBME C
naparpad 11, aKO ca M3IIBIHEHM CHOTBETHUTE YCTIOBUSL

5. Jlenmo3uTapAT € yCTaHOBEH B €IHO OT CIIEAHNUTE MECTa:
a) 32 AUQ or EC — B mppxasata-unenka no mpomsxon Ha AUQ;

0) 3a AUQ or Tpera mHpxaBa — B TpeTaTa ABPKABA, B KOSTO €
ycranosen AUQ, wm B mbpKapata-uneHKa MO MPOM3XOR Ha
TIYAUQD, yupasnssamo AUQ, wmm B pedepentHata mbpxasa-
wienka Ha JIYAUQ, ynpasnssamo AUQ.

6.  Be3 ma ce sacsrarT M3NMCKBAHMATA, MpEIBUMICHN B maparpad 3,
IpU  ONpENENISIHETO Ha HENO3MTAap, KOWTO € YCTaHOBEH B TpeTa
I'bpKapa, BbB BCEKM €NVH MOMEHT Ce IIPMIIAraT CIeJHMUTE yCIOBMUL:

a) KOMIIETGHTHMTE OpraHM Ha IIbpXKaBUTe-WIeHKM, B KOMTO Cce
IUIAHMpa [1a Ce MpeMyiaraT OsUIoBeTe WIM aKLMUTe OT AUQ or
TpeTa MIbpXKaBa, M — JOKOJIKOTO Te Ca pasiuyHyu, Ha
IbpXaBaTa-4leHKa II0 IPOM3XON Ha TIYAU®D, ca nommucanu
JIOTOBOPEHOCTH 33 CHTPYIHMYECTBO ¥ OOMeH Ha MHOpMauus C
KOMIIETEHTHUTE OPIaHM Ha MEINO3UTapsy;

0) mEemo3WTapsT MOMWIEKN HA ePeKTHBHO MPYHEHIMAHO PeryiupaHe,
BKIIIOUNTETTHO B OOMACTTa HA  MUHMMAIHUTE — KAIlMTaroBM
V3UCKBAHNS, ¥ HA HAN30p, KOUTO KMAT CBIUMTE MOCICIMIN
KaTo mpaBoTo Ha ChIO3a M KOMTO Ce MPUIIAraT eeKTUBHO;

B) TpeTaTa IIbpXKaBa, B KOSTO € YCTAHOBEH MENO3UTApsT, He e
II0COYEHA KAaTO OTKAa3Balld CBIENCTBME IbpxKaBa MM TEPUTOPUS
B cimchka Ha FATE,;

I) ObpXABUTE-WICHKN, B KOMTO Ce IUIAHMpa [a ce [Mpefarar
manosere wim akumute ot AUQ ot Tpera mppxkasa, m —
JIOKONIKOTO TSl € pasiiMyHa — JIbpXKaBaTa-WleHKa IO IPOU3XOM
Ha JIYAU(D, ca mommucarm c TpeTata [bpXkKaBa, B KOATO €
YCTaHOBEH MEINO3UTAPST, CIIOPA3yMEHME, KOETO € MBLANIO B ChOT-
BETCTBYE CbC CTaHIAPTUTE, YCTAHOBEHM B wieH 26 ot [IpuMepHaTta
maHbuHa KoHBeHLMs Ha OVICP OTHOCHO moXOmuTe M KamuTasna, u
KOETO OCUIypsiBa edekTiBeH OOMeH Ha MHQOpMALNS O TaHbYHM
BBIIPOCH, BKJIIOUUTEIIHO MHOTOCTPAHHM JAHBUHM CIOPA3yMEHS;

1) Ieno3MTapAT HOCK HOTOBOPHA OTroBopHocT mpen AVQ wm npen
unsecturopute B AUQ B cpotsercrue ¢ maparpadu 12 u 13 u
M3PUYHO NpMeMa Ha crassa maparpad 11.

KoraTo KoMIeTeHTeH OpraH Ha pyra Obpxaba-WleHKa He € CbINIaceH
C OLEHKATa, HAIlpaBeHa OTHOCHO IIPMIIATAaHETO Ha IIbpBa aJlMHes,
OyKBM a), B) WM JI) OT KOMIICTEHTHUTE OpPraHM Ha IIbpXKapaTa-
wieHka 1o npousxon Ha JIYAUQ, choTBeTHMTE KOMIETEHTHM
OpraHM MoraT Ha orHecar Bbrpoca go EOLKII, koiito Moxe ma
npennpueMe OEACTBUS B CbOTBETCTBME C NPaBOMOLINATA, KOMTO ca
My mpemocrasern ¢ wieH 19 or Pernament (EC) Ne 1095/2010.

Bb3 ocHoBa Ha mnocouenmre B maparpad 17, Gyksa 6) kpurepuu
Kommcnsara mpuema axTobe 3a M3IbIHEHNME, B KOMTO IOCOYBA, ue
NIPYIEHUMATHOTO peryiyipaHe M Haji30p Ha TpeTaTa IIbpXKaBa MMAT
ChIIMTE MOCTENMUM KaTo npapoto Ha Cplo3a M ce mpuiarar
eexriBHO. Te3n akTOBE 3a M3ILIHEHNE Ce IPUEMAT B CHOTBETCTBHE
C TpONeIypaTa Mo pasriexiaHe, MOCOYeHa B uileH 59, maparpad 2.

7. JemosuTapsAT Kato LSIO TapaHTMpa MOAXOMALIO HaGmomeHue
Ha napuunute notouu Ha AVQ u B uacTHOCT rapaHTHpa, Ye BCUUKM
TNAIIAHNS, M3BBPIICHN OT VHBECTMTOPUTE MM OT TSXHO MME IpH
3amicBaHeTo Ha Istose i akwm ot AUQ, ca momyuern u ue
BnukM mapuuay cpenctea Ha AUQ) ca ocueropomeny mo mapuunm
CMETKY, OTKpUTM Ha MMETO Ha AUQ wnmm Ha umero Ha JIYAUQ,
meiicteamo or umero Ha AU, mnmm Ha uMmero Ha Ieno3urapsl,
nericteauy ot uMero Ha AUQ, B emuH oT cyOekTuTe, MOCOYEHU B
wied 18, maparpad 1, Oyksu a), 6) u B) ot qupextusa 2006/73[EO,
WM JPYyr CyOeKT OT CHUIOTO €CTECTBO HA CHOTBETHMS Masap, Ha
KOMTO ca HEOOXOmMMM NAapUUHM CMETKM, [PY YCIOBUE Ye TO3M
CyOeKT MOmIexy Ha epeKTMBHO MNPYNEHIMATHO perynyupase u
HalI30p, KOMTO MMAT CBIIMTE MOCTEAMIM Karo IpaBoto Ha Cbiosa
M KOUTO Ce Mpuiarat epeKTMBHO M B CHOTBETCTBME C TPUHLMIINATE,
ycraHoBeny B wieH 16 or Hupekrusa 2006/73/EO.

KoraTo mapu4Hmre CMeTKM Ca OTKPMUTM HA MMETO Ha [eNO3uTaps,
meiictant ot umero Ha AUQ, napuunute cpencrsa Ha cybekra,
MOCOYeH B MbpBA aNMHEs, M COOCTBEHMTE MAPUYHM CPEICTBA HA
JIETNO3UTAPsl He Ce OCYETOBOMSIBAT MO TE3U CMETKM.
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8. Axrtusure Ha AVQ wnmn Ha JIYAUQ, pesicTBamo ot uMero Ha
AU, ce TNOBEpSBAaT Ha HEMO3UTApsl 33 ChXPaHEHMe, KaKTO CIefBa:

a) 3a GMHAHCOBM MHCTPYMEHTH, KOUTO MOTAT a OBIaT IbpXKaHM Ha
OTTOBOPHO IIa3eHE:

1) IEeno3uTapAT ObpXKM Ha OTTOBOPHO IIa3€HE BCUUKU (])I/IH&HCOBI/I
VHCTPYMEHTH, KOUTO MOTaT 1aa 6'bJIaT BIIMCAHM IO CMETKA 3a
(l)I/IHaHCOB]/I MHCTPYMEHTH, OTKpUTA B KHUTUTE Ha [ENO3NTaps,
N BCUYKUN (l)I/IHaHCOBI/I VHCTPYMEHTH, KOUTO MOIAT J1a 6'bJIaT
(1)]/[3]/[‘{6CKI/I npenafneHy Ha Jenosuraps,

i) 3a Tasu ueN MENO3UTAPAT TapaHTUpa, Ye BCUUKM (MHAHCOBM
VHCTPYMEHTH, KOUTO MOTAT JIa ObIAT BINCAHM MO CMETKA 3a
(MHAHCOBM MHCTPYMEHTH, OTKPUTA B KHUTUTE HA MIENO3UTAPS,
Ce BIMCBAT B KHUIWTE HA JIENO3MTAPS B OTHETHU CMETKM B
CHOTBETCTBIE C TPUHIWIATE, TOCOYEHM B wieH 16 o
Hupektusa 2006/73/EO, kato CMeTKMTE ca OTKPUTH Ha
umero Ha AUQ wmm Ha JIYAUQ, neiictBamio or mMmero Ha
AUQ, 3a ma Moxe BbB BCeKM €IMH MOMEHT Te Ia ObaT
SCHO pasrpaHuueHy Kato mpunHamiexamy Ha AUQ B cpot-
BETCTBUE C TMPUIOKUMOTO TIPaBO;

0) 3a IpyryM aKTMBIL

i) nmemosutapst mposepsBa coOctBeroctra Ha AUQ wm Ha
JIYAUQ, neiicteamo ot mmeto Ha AUQ, Bopxy Tesm
aKTUBM, M CbXDAHSBA [AHHM 3a aKTUBUTE, 33 KOUTO €
yOemen, ue ca cobersenoct Ha AUQ wm wa TIYAUQ,
meficTBamo or umero Ha AUQ,

ii) npeuenkata manmu AVQ wm JIYAUQ, neiictBamo ot umero
Ha AUQ, e colcTBeHMK Ha TakMBa aKTMBM Ce OCHOBaBa Ha
uHpOPMALMATA WIM [OKyMeHTHTE, mpenoctaBeru or AUQ
win JIYAUQ, u Ha mokasaTesicTsa, KOUTO He ca MpPeICTaBeHu
OT TAX, aKO JMMa TaKMBa,

ili) memosmTapAT aKTyanmsypa Te3y TaHHIL.

9. B pmombiHeHMe KbM 3ajaunte, NOCoueHn B maparpadu 7 u 8,
TIENO3UTaPAIT:

a) rapanTmMpa, ue mnpomax0baTa, eMUTMpAHETO, OOpPaTHOTO M3KY-
IlyBaHe, OTKYIYBAHETO ¥ OOE3CUIIBAHETO Ha JISUIOBE WM KLU
or AUQ ce wu3BBpWBAT B CHLOTBETCTBUE C NPUIIOKMMOTO
HALMOHATIHO TIPaBO M C YCTaBa WIM YUPEIUTEIHUTE [OKYMEHTH
Ha AUQ;

N

TapaHTMPa, ue CTOHOCTTA Ha AsioseTe wim akummure ot AUQ e
M3UNCIIEHa B CBOTBETCTBME C NPUIOXKMMOTO HALMOHAIHO IIPaBo,
ycTaBa uim yupenurenaute okyMentu Ha AUQ u npouenypure,
npesuueny B unen 19;

B) VM3IBNIHSABA YKa3aHMATA Ha JIYAU®, ocBen korato Te poTH-
BOpEYaT Ha NPUIOKMUMOTO HALMOHAJIHO IpPaBoO WIM Ha YCTapa
WM yYPEeAUTESTHUTE JOKYMEHTU Ha AUD;

I) TapaHTypa, Ye Mpy CHenKu ¢ akTvBu Ha AUQ Beuuky mmamasus
ce mpesexmar Ha AU B obuuaiinuTe cpokoBe;

1) rapanTupa, ue npuxosT Ha AUQ ce pasnpenens B choTBeTCTBHUE C
IPUTOKMMOTO HAIMOHAIIHO TIPaBO M YCTaBa MM YUpEIUTEITHUTE
nokymerntn Ha ANQ.

10. B crotsercrBue che cBomte chotBetHU QynKmm JIYAUD n
[CMIO3UTAPST MEHCTBAT YECTHO, KOPEKTHO, NPOPeCHOHANIHO, He3a-
BucuMo 1 B vHTepec Ha AUQ wm Ha unsectntopure B AUQ.

HenosutapaT He MOXe [la M3BbpLIBA JEHHOCTY IO OTHOIIEHME Ha
AUQ umu TTYAU®, meiictBamo or umero Ha AUQ, xouro Morar ga
nopomAT KoHQuuKTM Ha uHTepecn mexuy AUQ, mnsecrmtopure B
AVIQ, TTYAUQ u nenosutaps, oCBeH aKo NETIO3UTAPST He € OTHEMI
(YHKIMOHAIHO 1 jiepapXuyYHO M3ITBIHEHNETO Ha (YHKIMMUTE CU Ha
[IENO3UTap OT CBOWTE MPYTU €BEHTYallHO HECHBMECTUMM 3ajlauMl U
BB3MOXKHNUTE KOHQIMKTM HA VHTEpECH Ca HAHJICKHO YCTAHOBEHH,
YIpaBIsiBaHM, HaOMIONABAHM ¥ DAa3KPMBAHM HA HMHBECTUTOPUTE B
AUQ.

AkTuBuTE, MOCOUYEHM B maparpad 8, He MOrat ga ObIAT MOBTOPHO
V3TOTI3BAHN OT JIEMO3UTaps 6e3 mpemBapuTenHoTo chrmacue Ha AUQ,
wm Ha JIYAUQ®, neiicteamo ot umero Ha AUQ.

11.  [enosurapstT He MOXe Na HENErMpa Ha TPETU JIUUA HUTO
eaHa OT GYHKUMMTE CH, ONVMCAHN B HACTOSILMS WICH, C VM3KITIOUCHME
Ha MocoueHuTe B naparpad 8.

Hemo3utapsar Moxe [a [eNervpa Ha TPeTH JmMua QyHKIMWTE,
MOCoYeHN B maparpad 8, mpu Clia3BaHe Ha CIENHUTE YCIOBIS:

a) 3aaunTe HE Ce HENerMpaTr ¢ HaMEpEeHMETO Ha ce us0erHe cras-
BaHETO Ha M3NMCKBAHMATA Ha HaCTOALIaTa OMPEKTNBA;

0) memosWTapsAT MOXe [a [OKaXe, Y€ CHLIECTBYBA OOCKTMBHA
pUYMHA 33 JETIETMPAHETO;

B) HENO3MTApAT € MpOSBMI BCUUKM TBIKMMM YMEHMS, TpMXKa M
BHMMaHNe [Py 1300pa M ONpeHeNTHEeTO Ha BCSIKO TPETO JIMILE,
Ha KOETO JCKa J1a [eTIernpa YacT OT 3alaunTe CY, ¥ IIPOIbIKaBa
[la MpOsiBSIBA BCUUKM ITBIKMMYU YMEHUs, TPUXKA M BHUMAHUE NpU
TMePUOIMYHIS TPEryiell U MOCTOSIHHOTO HaOmioneHne Ha BCSKO
TPETO JIMLE, HAa KOETO € JeNerupan 4acT OT 3agauuTe Cu, M Ha
TpaBujiaTa Ha TPETOTO JIMLE 0 OTHOLIEHNE HA MeIerMpaHuTe My
3amaun; u

I‘) HOENO3NTApAT € TrapaHTyipall, Y€ TPETOTO JIMLE OTroBapss Ha
ClIeqHNUTE YCIIOBMS BBB BCEKM €OMH MOMCEHT Ha M3ITBIIHEHMETO
Ha 3apjaunre, KOUTO ca My HENErvpaHm:

i) TperoTo nuue MMa NpPaBHO-OPraHM3ALMOHHA CTPYKTypa MU
€KCIIepPTeH ONUT, KOMTO Ca MONXOHSIM Y MPONOPLMOHATIHY
TpeMBUL €CTECTBOTO M CIIOXKHOCTTA Ha aKTMBUTE Ha AUD wmn
JIYAU®, neiicteamo or nmero Ha AUQ, xouro ca My 6um
TIOBEPEHN,
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ii) 3a 3agaumre MO OTIOBOPHO Na3eHe, [OCOYeHU B maparpad 8,
OykBa a), TPETOTO IIMIle MOANEXKM B PAMKMTE HA CHOTBETHATA
IOPUCOMKIMS HA  eQeKTUBHO IPYNEHIMANIHO —peryimpaHe,
BKITIOUMTENIHO B OONMACTTa HAa MMHMMAIIHMTE KAIMTAaIOBM
VBMCKBAHMSA, ¥ HA HAam3op M TPETOTO JIMUE INOMIEXKN Ha
NepMONMYEH BBHIIEH OIMT, Upe3 KOHTO ce TapaHTMpa, ue TO
HIeIICTBUTEIHO BITajiee (UHAHCOBUTE MHCTPYMEHTH,

ili) TperoTO TIMIIe OTHENS aKTMBMTE HA KIMEHTUTE HA JAEMO3UTAPS
OT COOCTBEHNUTE CM AKTMBM M OT AKTUBUTE HA MENO3UTApH,
TaKa 4e Te Ja MOTaT BbB BCEKM CIMH MOMEHT Ha Obmar
ACHO PasTpaHMYeHM KaTo NpMHAUIEXalM Ha KIMEHTUTE Ha
[afieH MIerno3uTap,

iv) TpeTOTO NMIlE He MOXe Ja U3NON3BA aKTUBMTE €3 MpeBapu-
tenHoTo chracue Ha AUQ mmm Ha JIYAUQ, neitctBamo or
umero Ha AUQ, u npenpaputeHo ysemomsiaHe Ha fero-
3uTaps, u

V) TpeToTo JMue Chasga oOWwmTe 3ambiKeHus U 3a0paHi,
nocouenyn B naparpa¢u 8 u 10.

Be3 ;ma ce 3acsira Bropa anmuHes, OykBa r), momrouka ii), Korato
CBHINIACHO MpaBOTO HA TpeTa [IbpXKABa Ce M3NMCKBA OMpEIeTIeHN
(MHAHCOBM VMHCTPYMEHTM fa Ce IbPXAT HAa OTIOBOPHO MaseHe OT
MeCTeH CyOeKT 1M HUKOIl MeCTeH CyOeKT He OTTOBaps Ha M3UCK-
BAHMATA 3a [ENErnpaHe, NPEOBUICHNM B IOCOYEHaTa OyKBa, Mero-
3UTApAT MOXe [a [eNeryupa CBouTe QYHKUMM HA NMOTOOEH MeCTeH
CyOeKT caMO IO CTENeHTa, 4O KOSITO TOBA CE M3MCKBA OT IPABOTO
Ha TpeTata ObpKaBa M CaMO JIOKATO HSIMA MECTHM CyOeKTH, KOUTO
OTTOBAPAT HA M3MCKBAHMSTA 33 JIENerMpaHe, NPY CIa3BaHe Ha
CIIEIHNUTE V3MCKBAHILS,

a) nusecruropute B cbotseTHys AVQ Tpabsa ma ca Guim HamexHO
YBEAOMEHM, Ye TOBA JeNervpaHe ce M3MCKBA T0paiy IpaBHM Orpa-
HUYEHNMs B MPABOTO Ha TPeTaTa IbPXKaBa, KAKTO M 3a 0OCTOSITEN-
cTBaTa, 0GOCHOBABAIIY MENErNPAHETO, MPENy [a HAaIpaBsT MHBEC-
TULVATA; U

0) AUQ wwm JIYAUD, neiictBamo or umero na AUQ, tpabea na
flaze yKasaHus Ha JEMO3UTaps [1d JENErupa OTTOBOPHOTO Ta3eHe
Ha TaKMBa (MHAHCOBM MHCTPYMEHTM Ha TIOMOOEH MeCTEH CYOEKT.

TperoTo e MoXe Ha CBOJM pem Ia JeNerupa BTOPUYHO TE3M
QyHKIMM, TIpu CrasBaHe Ha ChIUMTE YCIOBMSL B TakbB CrIydait
naparpa¢ 13 ce mpwnara mutatis mutandis KbM CbOTBETHUTE JIMLA.

3a uenure Ha HACTOSALMS naparpad MPENOCTABSHETO HA YCIIyIH,
ompenenern B Iupektnsa 98/26/EO, or cuctemute 3a CETHIMEHT
Ha UEHHVM KHIX4, ONpefelieHN 3a LENNTe Ha ChlIaTa IMPEKTHBA,
WM TPEIOCTABSHETO HA CXOHHM YCIYTM OT CUCTEMM 33 CETHIIMEHT
Ha LIEHH!M KHIKA HA TpeTa IbpXKaBa, HEe Ce CYMTA 33 MIeNernpaHe Ha
QyHKLMMTE 110 OTTOBOPHO Ma3EHE.

12.  [enosutapsrt Hocu otroBopHoct npen AUQ mn npen nuec-
utopute B AV 3a sarybara or camys Hero Wit OT TPETO JALe, HA
KOETO € JENerMpaHo OTIOBOPHOTO MaseHe Ha  (UHAHCOBH
MHCTPYMEHTY, [ObPXKaHM Ha OTIOBOPHO Ia3eHE B ChOTBETCTBUE C
naparpa¢ 8, Oyksa a).

B criyuait Ha Takasa 3ary0a Ha (UHAHCOB MHCTPYMEHT, AbpKaH Ha
OTIOBOPHO I1a3eHe, NENO3UTAPAT 0e3 HEONpaBIaHO 3a0aBsiHe BbH3CTa-
HoBsiBa Ha AU wnu na JIYAUQ, neiicteamo or umero Ha AUQ,
(VMHAHCOB MHCTPYMEHT OT CbLUMSl BMJ WIM NapuyHaTa My paBHO-
CTOMHOCT. [IeNno3uTapsT He HOCH OTIOBOPHOCT, aKO MOXe [
[OKaxe, ue 3arybata e BCIEACTBME Ha BBHIIHO CHOWTHE, KOETO €
VM3BBH HETOBSI KOHTPOJ, YMMTO TOCTeMMIy Oyxa Ommy Hem3bexHM
HE3aBUCUMO OT BCUYKM PAa3yMHU YCUITMS 33 MPETOTBPATABAHETO VM.

Henosurapst Hocu otrosopHoct npen AU mm npen msecty-
topute B AUQ 3a Beaka mpyra sary0a, NOHeceHa OT TAX B
pe3ynTar Ha HEM3IBIIHEHMe, MOpamy HeOPEKHOCT WIM YMHIUIICHO,
Ha 3aIb/KEHMATA Ha JIETO3UTAps CBINIACHO HACTOsAUIATa IMPEKTYBA.

13.  [enerupanero cbrmacHo maparpad 11 He 3acsira OTTOBOp-
HOCTTA Ha JMO3UTaps.

Bes ma ce 3acsra mbpsa anuHesi OT HACTOSIWMS naparpad, B ciyuait
Ha 3ary6a Ha (MHAHCOBM MHCTPYMEHTH, IbPKAHM HAa OTIOBOPHO
Ia3eHe OT TPETO JIMUE ChIacHo maparpad 11, memosurtapar Moxe
ma Gbme 0cBOOOIEH OT OTTOBOPHOCT, a&KO MOXe M1a HOKaxe, de:

@) Ca M3IBITHEHM BCUYKM M3MCKBAHMS 3a JIENIErMPaHeTo Ha HEroBUTE
3aauy [0 OTTOBOPHO MaseHe, mocoueHy B maparpad 11, Bropa
anmHess;

0) MMa TMCMEH [IOrOBOP MEXMY IeMO3UTapsi M TPETOTO IIMIE, C
KOWTO M3PUYHO Ce NPeXBbpIIs OTTOBOPHOCTTA HA HENO3UTAps Ha
ToBa Tpero Jmue u ce nosgonssa Ha AUQ wwm Ha JIYAUQ,
neictBamo ot umero Ha AUQ), ma mpemseu mpereniym cpermy
TPeTOTO JMLe BbB BPb3KA CbC 3arybata Ha (MHAHCOBHU
VIHCTPYMEHTM WM Ha JENO3UTaps [a NpelsiBy Te3u IpeTeHLuM
OT TSAXHO UME; U

B) JMa MVCMeH T0roBop Mexny menosutaps u AUQ wm JIYAUQ,
mefictamo ot nMero Ha AUQ, ¢ koiito U3PUYHO Ce I03BOJIsBA
0cBOOOXKITaBaHE OT OTTOBOPHOCT Ha JIEMO3UTApsl M Ce MOCOYBA
00eKTVMBHATA MPMUMHA 33 CKIIIOYBAHE Ha IOTOBOP 3a TAKOBA OCBO-
OoxaBaHe.

14.  OcBeH TOBa, KOTaTO ChIJIACHO IPABOTO Ha TPETATa [IbPXKaBa Ce
M3MCKBA OIpENeNeH! (UHAHCOBU WHCTPYMEHTM [a Ce [bPXAT Ha
OTIOBOPHO I1a3eHe OT MeCTeH CyOeKT M HMKON MeCTeH CyOeKT He
OTIOBAPsS HA M3MUCKBAHMATA 34 MeJleTMpaHe, NPEIBUIEHN B naparpad
11, Gyksa 1), onTouka ii), mernosurapst Moxe 1a Obe 0cBoGOIEH OT
OTIOBOPHOCT, dKO Ca M3IIbJIHEHU CIIEHUTE YCIOBISL:

a) YCTaBbT WIM YUpEIUTENHUTE JOKYMEHTH Ha choTBeTHust AUQ
V3PUYHO [IO3BOIISIBAT TAKOBA OCBOOOXMIABAHE MPU  YCIIOBHUSATA,
IpeOBUICHY B HACTOALMS Maparpad;

0) MHBECTUTOpPUTE B  ChOTBETHMS AUQ ca 6w HamIexHO
YBEOMEHI 32 TOBA OCBOOOXKMIABaHe 1 3a 0OCTOSTENCTBATa, 060C-
HOBABAIM OCBOOOXKIABAHETO, MpEMM [1a HATPABAT MHBECTULMSATS;

B) AUQ wmu TIYAUQ, neiictsamo or umero Ha AU, ca mamn
YKa3aHMs HA MENO3UTaps [a JeNlerpa OTTOBOPHOTO Ia3eHe Ha
TakMBa (MHAHCOBY MHCTPYMEHTV Ha MeCTeH CYOeKT;
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I) 1MMa MUcMeH 10roBop Mexny menosutaps u AUQ wmm JIYAUQ,
neiictBamo ot mMmero Ha AUQ, ¢ xoiito V3PMUHO Ce I103BOIISABA
TaKOBa OCBOOOXKMIABAHE; KAKTO U

) MMa MUCMEH JOTOBOP MeXIy NeNo3UTapsl M TPeToTo NuIue, C
KOWMTO M3PUYHO Ce NpPeXBbpIis OTTOBOPHOCTTA HA AENO3MTaps Ha
TO3M MeCTeH CyOeKT 1 ¢ Koiito ce mossonssa Ha AUQ wi Ha
TIYAU®, neitcteamio ot umero Ha AUQ, ma mpenssu mpereHuyn
Cpely MecTHUs CyOeKT BbB BPb3Ka ChC 3ary0ata Ha (MHAHCOBH
MHCTPYMEHTY MITM Ha JIeNO3UTaps [1a MpPefsBy Te3n TpPeTeHIMN OT
TAXHO MMeE.

15.  OrrosopHocrta mpen uusecturopure B AUQ Moxke na ce
TBPCU TPAKO MM KocBeHo upes JIYAU(] B sasucumoct ot
NPaBHMSA XapakTep Ha OTHOWIEHUETO Mexiy menosutaps, JIYAUQ
U VHBECTUTOPUTE.

16. Tlpu mNOMCKBAHE [ETMO3UTAPAT MPENOCTABS HA  CBOUTE
KOMIICTEHTHI OpPTaHM MHOCTBI [O BCSKA MHQPOPMALMS, KOSITO e
TONYYWT [PY U3IBIIHEHME HA 3aIIBIKEHUATA CM U KOSTO MOXe fa
Obe HeoOXxomMMa Ha KommereHTHNTe oprady Ha AUQ wmn JTYAUQ.
AKO KOMIIETEHTHUTE OpPraHy Ha AUQ v IIYAUQD ca PasIMuHK OT
Te3U HA JIENO3UTAPS, KOMIIETEHTHUTE OpPraHM HA  JIETO3UTAPS
HE320aBHO CHOOLIABAT MOJTyUeHATa MHPOPMAIMS HA KOMIICTEHTHHUTE
oprann Ha AVQ wwm JIYAUD.

17.  Komucusta npuema, upes MefernpaHy aKToBe B ChOTBETCTBME
C wieH 56 ¥ IpM yCIoBMATA HAa uleHOBe 57 M 58, MepKM 3a
KOHKpPETM3UpaHe Ha:

a) eleMeHTHTe, KOMTO TpsibBa [a ObIAT BKIIOYCHM B IMCMEHIS
[IOTOBOP, TMOCOYeH B maparpad 2;

6) obuiMre KpuTEpUN 33 OLIECHSBAHE HA TOBA, NAM MPYIEHLUMATHOTO
perymupaHe U Hausop Ha TPETUTe TbPKaBH, IOCOYEHN B Taparpad
6, Gyksa 0), MMaT ChLIMTE MOCTEHMIN KaTo NpaBoTo Ha Cbio3a u
[[JIM Ce TpUIIarar epeKTUBHO;

B) YCTIOBMSATA 34 M3NbJIHEHME HAa PYHKUMUTE HA [ENOBUTAP CHIJIACHO
naparpa¢u 7, 8 u 9, BKIIIOUMTEIHO:

i) BMma Ha QUHAHCOBMTE WMHCTPYMEHTH, KOMTO TpsiOBa ma ce
BKIIIOYAT B 00OXBAaTa Ha 3aIIBIIKEHIUSITA [0 OTTOBOPHO Ma3eHe
Ha JIEMO3UTaps B CHOTBETCTBUE ¢ maparpad 8, Gyksa a),

—_
=
=

ycnosuATa, Ipy Cla3BaHe Ha KOUTO MEMO3UTAPAT MOXKE Ha
VIBITBITHABA  3aBJIKEHMATA CU 110 OTTOBOPHO Ia3eHE II0
OTHOLIEHME Ha (])MH&HCOBI/ITC VIHCTPYMEHTH, PETUCTpUpaHn B
LIEHTPAJIEH HEnosnTap, u

iii) ycnoBusiTa, npu cnassaHe Ha KOMTO JENOBUTAPAT ChXpaHsBa
M3[ANEHNTe [OMMEHHO (VMHAHCOBM WMHCTPYMEHTV, peruc-
TPUPAHU IIPU EMUTEHT WIM B IPYT PETUCTHP B CHOTBETCTBHE
¢ maparpad 8, Oyksa 0);

I) 3aIb/KEHNsTA 3 [IOJIaraHe Ha [IBIIKMMA IPIKA Ha [ENO3UTapuTe
cpImacHo maparpad 11, Oyksa B);

1) 3aIBIKEHMETO 3a OTHENsHe ChrnacHo mnaparpad 11, Gykea 1),
nojTouka iii);

€) YCroBMsTA, TPM CIIa3BaHE HA KOMTO, M OOCTOSTENICTBATA, NPH
KOMTO (VMHAHCOBMTE MHCTPYMEHTH HA OTFOBOPHO IIa3eHe ce
CYNTAT 3a 3arybOeHy;

) KOM CBHOMTHSI Ce CUMTAT 33 BHHIIHM CBOMTUS VM3BHH Bb3MOXHMUSA
KOHTPOJI, UMUTO Nocieanuy Guxa Ouim Hey30eXHM He3aBUCUMO
OT BCHYKM PasyMHM YCWIVS 33 MPEJOTBPATSBAHETO UM CBITIACHO
naparpa¢ 12;

3) yClnoBMSTA, TPY CIIa3BaHe HA KOMTO, M OOCTOSTENCTBATA, MU
KOMTO CBLIECTBYBA OOEKTMBHA [pUUMHA 33 CKIIOYBAHE HA
[IOrOBOp 3a 0CBOOOXKIABaHe CHIJIACHO maparpad 13.

[TIABA IV
U3UCKBAHIA 3A ITPO3PAYHOCT
Ynen 22
TomumeH oruer

1. JIYAUQ npenocrass, 3a Bceku ympasnssad ot Hero AUQ ot
EC u 3a Bceku AUQ, koiito npewiara B Cbo3a, TOOMIIEH OTYET 3a
BCsIKa (MHAHCOBA TOIMHA He MO-KBHCHO OT IECT Mecela Ciiell Kpasi Ha
durancosara romyHa. TOMMIIHKAT OTYET Ce MPENOCTABs HA VHBECTH-
TOpUTE TIPY MOVCKBaHe. [ONMIIHUAT OTYET ce MPeNOCTaBs Ha KOMIIe-
TeHTHUTE OPTaHy Ha IIbpKaBaTa-uleHKa 1o mpousxon Ha JIYAUQ n,
0 UeNnechoOPasHOCT, Ha ThpKaBaTa-uleHKa 1o mpousxon Ha AUQ.

Koraro or AUQ ce nsmcksa na ny6ikysa roguies GMHAHCOB OTYET
B cporsercrie ¢ upekrnsa 2004/109/EO, mpu moucksaxe Ha
VHBECTUTOPUTE Ce TPEJICTaBsi CAMO MOCOYEHATa B Maparpad 2 IOMbI-
HUTEITHA MHQOPMALINS, CAMOCTOSITETHO MM KAaTO TOMNBITHUTENHA YacT
Ha TOOMUIHMS (MHAHCOB OTYCT. BB BTOpMS Cllyuail IONMIIHMAT
oTyeT ce MyONMKyBa He MO-KBCHO OT YeTMPM Meceua CIief Kpasi Ha
duHaHCOBaTa ronuHa.

2. TommmHMAT OTYET ChIbPKA HAN-MAJKO CIIEOHOTO:

él) GaraHC UM OTYET 33 aKTUBUTE U ITaCUBUTE;

0) OTyeT 3a MPVMXOMMUTE ¥ PA3XOMMUTE 3a QMHAHCOBATA TOMMHA;

B) OTYET 3a MHEIHOCTTA Ipe3 (MHAHCOBATA TONMHA;

I) BCMUKM CBUICCTBCHM MPOMEHNM B MHGOPMALMATA, IOCOUCHA B UleH
23, npe3 ¢MHAHCOBATA TONMHA, 3 KOSTO Ce OTHACS OTYETHT,

) obus pasmep Ha Bb3HATPAXKIEHMSITA 33 QMHAHCOBATA TOOMHA, C
pasOuBKa 3a (UMKCMpaHM ¥ MPOMEHIIMBY  Bb3HATPAXKIEHMS,
usmnatern ot JIYAUQ wa merosute cryzxurenu, 6pos Ha mony-
yaTesuTe M, IPYU HEOOXOMMMOCT, OTCPOUCHNUTE Bb3HATPAXKICHU,
matedn ot AUQ;
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€) obuaTta cyMa Ha Bb3HArpaxXIeHNMeTo, C pa3duBKa IO KATEropyyu 3a
BUCLIETO PBKOBOLICTBO M WJIEHOBETE Ha INEPCOHANA Ha TIYAU®,
YYUTO MEVICTBMS MMAT CBbLIECTBEHO BB3LEHCTBUE BbPXY PUCKOBMSA
npodun Ha AUQ.

3. CueroBomHarta MHQOpMALMSA, CHIBPXKAMA Ce B TOMVIIHNS
OTYeT, Ce M3TOTBSl B CHOTBETCTBME CBC CUETOBOIHMTE CTAHIAPTH HA
[bpaKaBata-uieHKa 1o npousxon Ha AUQ wm B cvotBercTBue ChC
CUCTOBOIHMTE CTAHJAPTM HA TpETaTa IbpPKaBa M CUETOBOIHMTE
TpaBuiia, MPEABUACHN B yCTaBa WM YUpEAMTEIHUTE ITOKYMEHTU Ha
ANQ.

CueroBonHata MHQOPMALMS, ChIbpXKALIA CE B TOMMIIHUS OTHET,
TpsibBa a ObIe MpoBepeHa 1 3aBepeHa OT €IHO MM IOBede JIMIQ,
MMaly  3aKOHHO [PU3HATO IIPaBO [ OIMTUPAT —CUCTOBOIHM
mokyMeHTM B cwotBercTBMe ¢ Hupektusa 2006/43/EO wHa Espo-
neiickus maprnameHT u Ha Cpbeeta or 17 Mait 2006 r. OTHOCHO
3aIb/KUTETHISL OUT HA TOIMIIHUTE CYETOBOIHM OTYETH M KOHCO-
munvpannTe cuetoBofgHy order (). [OKMagbT Ha OOMTOPA 3aeIHO C
eBEHTya/IHUTE pE3ePBM CE BB3IPOM3BERIA O3 CHKpALICHNS B
TOOMILIHMS OTYET.

Upes neporaums OT BTOpa anmHes, IbpXKaBuTe-UNIEHKM MOTraT [Ia
paspewar Ha JIYAUQ, kouto npewiarar AUQ or tpera mbpxasa,
[ld MOIOXAT TOMMIIHMTE oTueT Ha Tesu AUQ Ha omut, Koiito
OTTOBaps Ha MEXHYHAPOIHUTE OIMTOPCKM CTaHHApTH, NEViCTBalM B
[Ibp:KaBaTa, B KOATO € cenamiuero Ha AUQ.

4. KomucusaTta npuema, upes nenervpaHy akTope B ChOTBETCTBHE C
ujleH 56 ¥ IpM YCIoBMATA Ha wileHoBe 57 1 58, MEpKM 3a KOHKpe-
TU3VUpPAHe HA CbIbPXKAHMETO M (OpMaTa Ha TONMIUHMS OTYeT. Te3u
Mepku ca choOpasern ¢ Buma Ha AUQ, kbM KoJiTO ce mpumarar.

Ynen 23
PazkpuBane Ha MHQpOpMAaUMsI HA WHBECTUTOPUTE

1. JIYAUQ npenocrasar 3a Beeku ympapissad ot 1ax AUQ or
EC, u 3a Bceku AUQ, xoiito npennaraT B Cblo3a, B CbOTBETCTBUE C
ycraBa wm yupenutenuute nokymentu Ha AVQ, na mnsectutopure
B AUQ, npemu na ca unsectnpanu B AUQ, cnenHara uHpopmams,
KaKTO ¥ BCUYKM TOCIIEABAIM CHUIECTBEHM M3MEHEHMS, CBBHP3AHMU C
Hes:

a) ONMCAHME HA VIHBECTMLMOHHATA cTpaterus u uenure Ha AUQ,
MHQOPMALsT 33 MSCTOTO HA YCTAHOBSBAHE HAa BCEKM IVABEH
AVIQ u 3a MACTOTO Ha yCTaHOBsiBaHe Ha 0asoBMTE (QOHMIOBE,
ako AUQ] e ¢oHn, wmHBecTMpaunr BbB (OHIOBE, ONMCAHME HA
puoere  aktusu, B komto AVQ Moxe ma uHBectMpa, Ha
TeXHUKUTE, KOMTO MOXe [ IpWiara, KakT0 M Ha BCUYKM
CBBP3aHM C TSAX PUCKOBE, BCUUKM IPUIIOKIMMM OTPAHMUEHUS 3a
MHBecTMpaHe, obcrosterncreata, npu kouro AUQ moxe pma
M3MON3BA JIMBHPUAXK, [O3BOJTICHMTE BUIOBE U M3TOUHMLM Ha
JIMBBPUILK VM HA CBBP3AHNTE C TAX PUCKOBE, BCUUKM OrPAaHIUUCHNS
38 M3MOIN3BAHETO HA JIMBHPUIXK M BCSIKAKBY YCIOBUSL 34 IIOBTOPHO
M3IIONI3BaHe Ha 00e3MeUeHNs WM aKTHBH, KAKTO M MAKCHUMAITHOTO

() OB L 157, 9.6.2006 r., cp. 87.

HMBO Ha JIMBBPUIK, KOETO TIYAUD nma MpaBo [ia M3ION3Ba OT
nmeto Ha AUQ;

0) omucanme Ha mpouenypute, ¢ kouto AUQ Moxe ma mpomers
VHBECTMIMOHHATA CM  CTpaTerusi MMM MHBECTMIMOHHATA CH
TIONINTUKA, WA W [IBETE;

B) OINCAHVE HA OCHOBHMTE TIPABHM NOCIIEIMIN OT YCTAHOBEHUTE BbB
BPb3Ka C VMHBECTMPAHETO [IOTOBOPHM OTHOLIEHMS, BKITIOUMTETTHO
MHQOPMALMS 33 KOMIIETCHTHATA IOPUCIAVKIIS, 33 NPUIIOKIUMOTO
IIPaBO M 3a HAM4METO MM JIANICATA HA NPaBHU MHCTPYMEHTH,
NMpeIBVIKIAUIM TIPU3HABAHE M M3ITHIIHEHME HA ChIEOHM pELIeHMs
HA TEPUTOPUATA, Ha KOATO € ycTaHoBeH AUQ;

I) MACHTU(MKALMOHHN IaHHU Ha IYAUD, Ha [erno3utaps Ha AU,
Ha OFMTOPA M HA BCUYKM APYTY AOCTABUMUM HA YCIIYTH, KAKTO U
ONMCAHME HAa TeXHWUTE 3aIBIIKEHNMS M Ha ITIpaBaTa HAa MHBECTU-
TOpUTE;

1) omycaHme Ha HaumHa, Mo Koiito JIYAUQ ocurypssa crassarero
Ha M3MCKBAHMATA Ha wieH 9, maparpad 7;

€) omucanme Ha Beuuky menerupanu ot JIYAUQ ¢ynkumm 1o
yIIpaBlieHye, IOCOUCHN B MPUIOKeHMe I, M Ha BCHUKM QyHKLMM
10 ChXpaHEHMe, NEETUPAHN OT JENO3UTApS,, MICHTU(VKALMOHHN
OAHHJ Ha [OIM3IBIHUTENS M eBEHTYaJHUTEe KOHQIMKTH Ha
VHTEpeCH, KOMTO TOBA ferervpane Ha (yHKumm OM Mmoo ma
TNOPOIH;

X) orcanue Ha mpouenypata Ha AUQ sa ouenssane u Ha MeTofo-
JIOTMSATA 33 OLIEHsBAHE CTOMHOCTTA HA aKTUBMUTE, BKITIOUMTETHO Ha
3MON3BAHNUTE METONIM 3 OLIEHKA Ha aKTUBMTE, YMATO CTOMHOCT €
TPYIHO OMNpENeNMa, B ChOTBETCTBIE C uileH 19;

3) OmMCaHMe Ha YNPABIIEHMETO HA NMKBUHUA puck Ha AVQ, Brmo-
UMTENIHO HA [paBaTa Ha OOpAaTHO M3KYIyBaHe KAKTO IpK
o0MuaiiHu, Taka M IPU UBBbHPEIHN OOCTOSTENCTBA, M CHIICCTBY-
BALlTE JOTOBOPEHOCTY 3a OOPATHO M3KYIYBaHE C MHBECTUTOPUTE;

=

OIVICaHME€ Ha BCUUKM TaKCM, KOMMCMOHM M pa3xody, KOUTO MPAKO
M KOCBEHO C€ IOeMAaT OT MHBECTUTOPUTE, KaKTO M Ha MaKCH-
MAaJIHUTE UM pasMepu;

=

onMcaHue Ha HauuHa, 1o Koitto JIYAUQ ocurypssa passoctoiiHo
TpeTupaHe Ha MHBECTMTOPHUTE M, B CIIyuaii ue JazieH MHBECTUTOP
noyun npeepeHnanHo TPeTMpaHe WM TPABOTO Jia MOJIyuM
npedepeHIMaHO TPeTUpaHe, ONMCAHNE Ha TOBa IpedepeHIMaTHo
TpeTupaHe, BUIA MHBECTUTOPY, KOUTO MOJIyuaBaT Takowa rpede-
PEHLMATIHO TpeTUpaHe, U, KOTaTo € MenechoOpasHo, TeXHUTE
TPaBHM WM MKOHOMuUecK Bpb3ku ¢ AUQ mmn JTTYAUQ;

K) TOCIIe[HMs TOIMIIEH OTYeT MO wieH 22;

N) pema M YCIOBMATA 33 EMMTHpaHe M IHpogaxba Ha ISIIOBE MM
aKumm;

M) IOC/IeNHATa HETHAa CTOMHOCT Ha aKTUBUTE Ha AUQ wm
TNOCIIeHATa [1a3apHa lleHa Ha [SU1 WM aKuus Ha AU B crot-
BETCTBME C uleH 19;

pe3ynTaTuTe Ha AM(D B MCTOpUYECKM IIIaH, aKO MMa ]/IH(])OpMaIH/IS[
3a TAX;

z
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0) MACHTU(MKALMOHHN [aHHM HAa OCHOBHMSI OOPCOB TOCPEIHMK U
ONMCaHMe Ha BCUUKHM ChIIECTBeHM moropopeHocn Ha AUQ ¢
HETOBMTE OCHOBHM OOpCOBM MOCPEIHMIM WM HAuMHA Ha
yOpaBeHye Ha KOHQIUKTHTE Ha MHTEPeCH B Ta3u Bpb3Ka U
YIOBOPKMTE B IIOTOBOPA C [HENO3UTApsi OTHOCHO BB3MOXKHOCTTA
32 IIPeXBbIIAHE U TOBTOPHO M3MON3BaHe Ha akTuBute Ha AUQ
¥ MHQOPMALIVS 33 eBEHTYAITHOTO TPEXBbPIISHE HAa OTTOBOPHOCT Ha
OCHOBHIsI GOPCOB MOCPENIHYK;

1) OMMCaHMe HA HAaunMHa M MOMEHTa Ha pasKpuBaHe Ha MHQOp-
MatmsTa, KOSITO Ce M3MCKBA Mo maparpadu 4 u 5.

2. JIYAUQ wundopmupa MHBECTUTOpUTE, NPEIV [ VHBECTUPAT B
AV, 3a eBeHTyaHy JOrOBOPEHOCTH HA [ENO3UTApsl, [O3BOJSBALLN
Ha TOCTENHMS [a ce OCBOOOMM OT OTTOBOPHOCT B CHOTBETCTBHUE C
yner 21, maparpad 13. JIYAUQ undopmupa cBoeBpeMeHHO MHBeC-
TUTOPMUTE M 3a BCUYKM IIPOMEHNM BbB BPB3Ka C OTTOBOPHOCTTA Ha
TIENO3UTaPAL.

3. Koraro ot AUQ ce msmckBa ma myOnyKyBa MPOCIEKT B CHOT-
sercreue ¢ upekrusa 2003/71/EO wim B CbOTBETCTBUE C HALMO-
HAJIHOTO TPABO, B JOMBIHEHME KbM MHQOPMALMSITA B MPOCIEKTA
Tpsi6Ba ma Oble MpeNocTaBeHa CaMO MHQOPMALMATA, [OCOYEHA B
naparpa¢py 1 M 2, OTHENHO WM KAaToO NOIbIHUTENHA MHGOpMALILS
B IPOCIIEKTA.

4. JIYAUQ neprommuHO paskpuBaT Ha MHBECTUTOPWTE 33 BCEKM
ynpasnsisan ot Tax AUQ or EC u 3a cekn AU, koiiro nperarar B
Cproza, HpOpMALIMS 3a:

a) TpoOIeHTa Ha aKTUBMTE HA AU®, xonto mommexar Ha CrenManHoO
TpeTypaHe MOpany HUCKOIMKBUIHMUS UM Xapakrep;

6) BCMUKM HOBM IOIXOMY 33 YIpPaBIIeHNe Ha JMKBUIHOCTTA Ha AUQ);

B) Tekyums puckos mpodui Ha AUQ u cucremute 3a yipasienue
Ha pucka, mpwiaragu ot JIYAUQ] 3a ympasmeHue Ha Tesu
PUCKOBE.

5. JIYAUQ, xourto ympasnssar emmu mmn moseue AUQ or EC,
M3TON3BAIN TIMBBPUILK, WK mperyiarat B Chio3a elMH WM TOBeYe
AVIQ), u3nonsBaimm NMBBPUILK, PENOBHO PAa3KPMBAT 3a BCCKY TAKDHB
AUOD:

a) BCMUYKM NPOMEHYM B MAKCHMATHOTO HMBO HAa JIMBBPUIXK, KOETO
JIYAUQ wmoxe ma m3mom3sa or mmero Ha AU, kakto 1
BCUUKM TPaBa 3a IOBTOPHO M3MON3BaHe Ha OOe3MeueHust Wiu
BCSIKA TIPENOCTaBEHA TapaHLMsl CbINIACHO [OTOBOPEHOCTHUTE 3a
TIMBBPUILK;

6) ofumsa pasmep Ha M3MON3BAHMS JMBBPWIK OT To3u AUQ.

6.  Komucusra npuema, upes neferupaHy akToBe B CHOTBETCTBME C
ujleH 56 ¥ IpM YCIOBMATA Ha uieHoBe 57 M 58, MepKM 3a KOHKpe-
TU3MpaHe Ha 3amblKeHusta Ha JIYAUQ] sa paskpusane Ha
yHbOpMaIsl, MOcodeHM B maparpau 4 M 5, BKITIOYUTENTHO
YecToTata, C KOSATO Ce pasKpuBa MH(OPMALMATA, MOCOYCHA B
naparpad 5. Tesu mepku ca cbobpaseru ¢ suma Ha JIYAUQD, kbm
KOJMTO ce IpuUIarar.

UYnen 24
3agbiKeHUs 32 JOK/IagBaHe Ha KOMIETEHTHUTE OpraHM

1. JIYAUQ penoBHO mOKmamea Ha KOMIIETEHTHUTE OpTaHU B
CBOSITA TbPKABA-WIIEHKA IO IPOM3XON MHQOPMALMS 3 OCHOBHUTE
nazapyu M MHCTPYMEHTH, B KOWTO M3BBPIUBA THPIOBUs OT MMETO Ha
ynpasnssarnte ot Hero AUQ.

To mpenocTass MHPOPMALMS 33 OCHOBHUTE MHCTPYMEHTH, C KOUTO
TBpTyBa, 3a Ta3apuTe, Ha KOUTO € UlleH MM Ha KOWTO ThpryBa
aKTMBHO, M 3a OCHOBHUTE EKCNO3MUMM M Haii-BaXXHMUTE KOHIIEH-
Tpauuu 3a Beeky ynpasissad or Hero AVQ.

2. JIYAUQ npenoctas Ha KOMIETGHTHUTE OpPraHM Ha CBOATA
[Tbp’KaBa-usieHKa 110 TPOM3XOM 3a BCeKHM ympasnssa ot Hero AUQ
or EC u 3a Bcexkn AUQ, koitro npewiara B Cbro3a, CIIEIHOTO:

a) mpoueHTa Ha aktueute Ha AVQ, KouTo momIeXAT Ha CHIEUMATHO
TpeTMpaHe 1opaiy HUCKOIMKBUAHMS MM XapakTep;

6) BCMYKM HOBM NOIXOOM 3a YIPaBJICHNE HA JIMKBMOHOCTTA Ha AM(D,

B) Tekymms puckos npodun Ha AUQ u cucremure 3a ynpasrnerye
Ha pucka, npuiaraiu ot JIYAUQ 3a ynpasnenve Ha nasapaus
PVCK, TIMKBUIHMSA DPWCK, PHCKa OT KOHTpareHTa M Ha [IpyIu
PUCKOBE, BKITIOUMTETTHO ONEPATUBHUA PUCK;

1) MHpOpPMALMA 32 OCHOBHMTE KAaTErOpUM aKTUBM, B KOMTO e
ungectupan AUQ; u

I) pesynTaTiuTe OT CTPeC-TECTOBETe, IPOBENEHM B CHOTBETCTBUE C
uteH 15, maparpad 3, Oyksa 6) u umen 16, maparpad 1, Bropa
aslfHesL.

3. Tlpu noucksame JIYAU(] mpemocraBs Ha KOMIETEHTHUTE
OpraHM Ha CBOSTa JbpXKaBa-WwileHKa 1O IPOU3XON  CIIENHUTE
IIOKYMEHTIL:

a) TOIMIIEH OTYeT 3a BeeKM yrpasnssad oT Hero AUQ or EC u 3a
scekn AUQ, koiito mpemnara B Cbroza, 3a BCsAKa (UHAHCOBA
TOTMHA B CHOTBETCTBUE C wieH 22, maparpad 1;

0) B Kpas Ha BCAKO TpUMeceune — MOAPOOEH CIMCBK Ha BCUYKM
ynpasnssann ot Hero AUQ.
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4. TIYAUD, ynpasnssawo AUQ, wusnonssawy 3HaumteneH
NMBLPUILK, TIPENOCTABA HA KOMIIETEHTHMTE OPIaHM Ha CBOSTA
[IbpXaBa-uieHKa M0 IPOM3XON MHPOPMALMs 33 OOWOTO HMBO Ha
TNMBBPUILK, M3MON3BAHO OT BCEKY ympasnssaH oT Hero AUQ, kmacu-
(uKaumMA Ha TO3M MMBBPWIIK CIOpEN TOBA, NAlM € Pe3yNTaT OT
3aeMaHe Ha MAPUUHY CPEICTBA WM UEHHM KHMXA WIM € BKIIOYeH
BbB (MHAHCOBM JIEPUBATHBH, KAKTO U JIOKONKO aktueute Ha AU ca
M3IONI3BAHN TIOBTOPHO B PAMKUTE HA [IOTOBOPEHOCTM, CBHP3AHM C
TIBLPUITK.

Tasu unopMmaumsi BKIIOYBA WMIEHTUYUKALMOHHM HAHHM Ha TeTTe
Hajl-TONIeMM M3TOYHMLM HAa 3a€MHM [IAPUYHM CPENCTBA MIIM LIEHHU
KHMXKa 32 Bcekn AUQ, YIpaBIIsiBaH OT TIYAUQ, u 3a pasMepa Ha
JIMBBPUILKA, IIONTy4eH OT BCEKM OT Te3M M3TOUHMIM 3a BCEKM OT Te3u
AUNQ.

3a JIYAUQ or Tpera mbpxkaBa 3ambIUKEHMATA 33 JIOKJIAIBaHe,
MOCOYCHNM B HACTOSLMS Maparpad, ce OrpaHMYaBaT [0 YIpPaBIisi-
sarute ot Tax AUQ or EC u AUQ or Tpera mbpkasa, KOuTO
npemarat B Cbrosa.

5. Korato ToBa ¢ HeoOXOmMMO 3a eeKTMBHOTO HabIONeHME Ha
CUCTEMHMS PUCK, KOMIIETEHTHMTE OpraHM Ha JIbPXKaBaTa-uleHKa IO
IPOM3XOI, MOTAT NMEPUOIMYHO MITM B KOHKPETEH CIyuail a M3MCKBAT
JIOITbIIHUTEIIHA MHQOPMALMSL OCBEH OIMCAHATA B HACTOSILMS UJICH.
Komnerentrnre oprann mupopmupar EOLIKII 3a manckBaumsta 3a
[OIBIIHNTENHA MHOPMALIVSL.

[Ipn M3BBHPEIHN OOCTOATEIICTBA M KOTaTO TOBA ¢ HeOOXOAMMO, 3a 1a
Ce OCUTypy CTaOWIIHOCTTA ¥ LEJIOCTTa Ha (UHAHCOBATA CUCTEMA WA
la ce HachpuM IBArocpounmar ycroitump pacrex, EOLIKIT moxe ma
IOMCKA OT KOMICTEHTHUTE OpraHM Ha [[bPXABaTa-4WieHKA IO
TMPOM3XOIl [1d HATOXKAT JONbIHUTENHN M3MCKBAHMS 33 IIOKIATBAHE.

6.  Kommucusara npuema, upes JeJlerMpaHi akTOBE B CHOTBETCTBHUE C
ujleH 56 1 IpM yCIIOBMATA Ha 4ileHoBe 57 M 58, MepKM 3a KOHKpe-
TU3MpPaHEe Ha:

a) KOTa Ce CuMTa, Ye Ce M3ION3BA 3HAUMTEIICH JIMBHPUIK 33 LeTUTe
Ha maparpad 4; u

0) 3arbIKeHMsITA 33 JOKIAfBAHE M IPENOCTaBsHE HA MHQOpMALIs,
NPEABMIEHN B HACTOSIUMS YJIEH.

Te3u MEpKM OTUUTAT HeO6XOHIAMOCT‘Ta or u3bsrsaHe Ha NpeKo-
MEpHaTa aIMMHUCTPATMBHA TEXKECT 34 KOMIIETEHTHUTE OPTaHM.

[TIABA V
TIYAU®, YTIIPABITABALIIM OCOBEHU BUIOBE AUQD
PA3[EIT 1
IIYAUQ, ynpaenasawu AUQ, usnosseauwu ausspudse
Ynen 25

Vznon3sane Ha uHpOpMauMsi OT KOMIIETEHTHMTE OpPIaHM,
CHTPYIHMYECTBO B 001aCTTa Ha HAI30pa M OTPAHMUEHMs HA
TMBBPUIKA

1. JIppxKapuTe-usleHKM IapaHTUpAT, Y€ KOMIIETEHTHUTE OpraHM Ha
[IbpxKapata-ulleHka 1o mnpousxon Ha JIYAUQ wusnonssar undop-
MauusTa, KOSTO ce ChOMpa CHITACHO WieH 24, 3a Ia YCTaHOBST
IIOKOJIKO M3MONI3BaHETO Ha JIMBBPUIK MNONPUHACA 3a YBeNMYaBaHe
HA CUCTEMHMSI PUCK BbB QMHAHCOBATA CUCTEMA, PUCKOBETE OT [IE30p-
TaHM3alMs Ha Ta3apute MIIM PUCKOBETE 3a VIKOHOMMIYECKMS PBCT B
IIbITOCPOYEH IIIaH.

2. KommeTeHTHMTe OpraHM Ha AbpKaBaTa-wleHKa IO IIPOM3XO Ha
JIYAUQ rapaurupar, ve usnara nudop™auys, chOpaHa B CbOT-
BercTue ¢ wieH 24 3a Bouku JIYAUQ, Bpxy kouro Te
YIpaXHSBAT HAI30p, KaKTO M MHPOPMALMATA, CHOpPaHA B CHOT-
BETCTBME C UJleH 7, Ce MNPENOCTaBs Ha PasIoNOXeHue Ha KOMIle-
TEHTHUTE OPraHM Ha JPYTM CHOTBETHM IbpXKaBU-WIEHKM, Ha
EOLKIT n na ECCP upe3 ycranosenute B wien 50 mpouemypu 3a
CHTPYIHMYECTBO B 00NAcTTa Ha Hamsopa. Te MpemocTaBsT He3abaBHO
vHGOPMALIMSITA Upe3 Te3W MpOLENypH, KAKTO M Ha [BYCTPAaHHA
OCHOBA Ha KOMIIETEHTHITE OPIaHM HA NPYIU IIPAKO 3aMHTEPECOBAHM
mbpxapu-anieHky, ako JIYAUQ, 3a  koero otrosapar, wm
ynpasisieaH o Hero AU(] 6y MOrbi [1a MpeNCTaBisBa 3HAUMTENIEH
U3TOYHVMK HAa PUCK OT KOHTpareHTa 3a KPEAMTHA MHCTUTYLMS WM
IIPYTM CUCTEMHO BAXXHY VHCTUTYLMM B JPYTU IIbpKaBy-UJIEHKN.

3. JIYAM® pokassa, uye OrpaHMueHMATA HA  JIMBHPUILKA,
OmpereNneny 3a BCeKM yripabnssan oT Hero AUQ, ca pasymmm u ue
CIa3Ba Te3y OIpaHMYEHMs] BbB BCEKVM €IMH MOMEHT. KommereHTHMTE
OpTaHi OLEHSBAT PYCKOBETE, KOMTO OV MOPOMIIIO M3MON3BAHETO Ha
muebpuax ot JIYAUQ 3a ynpasnssanute or nero AUQ, u korato
TIPELICHST, Ye TOBA ¢ HEOOXOMMMO 3a OCUTypsiBaHe Ha CTaGMIIHOCTTA I
LeNocTTa Ha (MHAHCOBATA CMCTEM3, KOMIIETEHTHUTE OpraHM Ha
IIbpKapaTa-urieHka no npousxon Ha JIYAUQ®, cren kato ysemomst
EOLIKII, ECCP m KOMIIETEHTHUTE OpraHM Ha CbOTBETHMS AU,
HAJIATaT OTPAHMYEHMS HA HMBOTO Ha JIMBLPUMILK, Koero JIYAUQD
UMa IpaBo [a M3ION3BA, WM [PYIM OTrPAHMUEHMs, CBBP3aHU C
yipasnenvero Ha AVQ, 10 OTHOWIEHNE HA YIPABISABAHUTE OT HETO
AU(, 3a ma orpaHMYaT BH3MOKHOCTTA U3MOJI3BAHETO HA JIMBHPUILK
a TOBeIe [0 YBENMUaBaHe Ha CUCTEMHMS PUCK BBB (MHAHCOBATA
CUCTEeMa MM Ha PUCKOBETE OT Je30praHmsalys Ha masapure. Komme-
TEHTHUTE OpPraHM Ha [TbpKaBaTa-ulleHKa Mo mpomsxon Ha JIYAUQ
ysenomsasat HamiexHo EOLIKII, ECCP u komnerentHure opranu Ha
AU 3a npenmpuernte B Tasu HacOKa JENCTBMS UPe3 YCTAHOBEHNTE B
unen 50 mpouemypu.

4. YBenomieHMero o maparpad 3 ce M3BbpIIBA Hall-MaJKO JieceT
paboTHNM [HM TpeIM MOMEHT4, OT KOMTO Ce IUTaHMpa MspKara ja
3aloyHe [a ce HpwWiara wiv ga Oboe MOTHOBEHA. YBEIOMIICHMETO
CBIbpKA CBEAeHNMs 3a IIAHMPAHATAa MSAPKA, MPUUMHUTE 3a B3EMaHE
Ha MspKaTa 1 MOMEHTBT, OT KOWTO ce IUIAHMpa MspKaTa [1a 3aloyHe
ma ce mpumara. [Ipy M3BBHpETHNM OOCTOSTENCTBA KOMIETEHTHUTE
OpraHNM Ha ITbpXaBaTa-ulleHKa 1o Tpousxon Ha JIYAU(] worar ma
pelaT mpefuIoxKeHaTa MsApKa f1a 3alloyHe Ja ce Mpuiara B CpoKa Mo
ITbPBO U3peUeHye.
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5. EOLKII ynecHssa 1 KOOpAMHMpPA NPOLECA, U MO-CIIELMUAIIHO Ce
CTpeMM [a TapaHTUPa, ye KOMIIETEHTHMTE OpraHM CIIE[BAT IIOCIIeN-
OBaTelieH IMONXOH IO OTHOLIEHME Ha MEpPKMUTE, MPEHyIoXKeHu OT
KOMIICTEHTHITE OpIaHy CBINIACHO maparpad 3.

6.  Cien monyuasaHe Ha yBemomsleHyero no maparpad 3 EOLIKII
OTIPaBs CHBETU JO KOMIIETEHTHNTE OPTaHy Ha [IbPXKaBaTa-ujieHKa 1Mo
npousxon Ha JIYAVU( oTHOCHO MsipKata, KOSTO € NpeIioxXeHa Ui
B3era. Tesy CHBETM MOXKE IO-KOHKPETHO [1d 3acAraT BBIIPOCA, Haiy
YCIIOBUATA 3a TIpENNpMEMaHe Ha JENCTBUA MOTAaT Ha Ce CUMTaT 3a
VM3ITBIIHEHY M [l MepKKMTE Ca LenechoOpasHM, KAKTO M BbIPOCa
3a TIPOIBIKUTENTHOCTTA HA MEPKUTE.

7. B3 ocHoBa Ha MHQOpMALNSATA, MOTYUEHA CHINIACHO Maparpad
2, n cnen karo B3eme npensun cbetute Ha ECCP, EOLKIT Moxe na
NpeLeHy, Ye JIMBBLPUIKET, U3ION3BaH OT HageHo TIYAUQ unn rpyna
ot JIYAUQ, nopaxna 3Ha4mTENEH PUCK 34 CTAGMITHOCTTA M LENOCTTA
Ha (MHAHCOBAaTa CUCTEMA M MOXE [1a OTIPAaBM CHBETH [O KOMIle-
TEHTHUTE OpIaHY, KAaTO II0COYM KOPUIMpAIIMTE MEPKM, KOMTO
TpsiOBa ma OBIAT B3€TH, BKITIOUMTENIHO OTPAHMUCHMATA HA HUBOTO
Ha JIMBHPUILK, KOETO MMa IIPaBo Ma m3nonssa Tosa JIYAUQD wm
rpyna ot JIYAUQ. EOLKIT Bemnara yBemoMsea ChOTBETHHTE
komnereHTHM oprany, ECCP n KomucusTa 3a BCAKO TaKOBa pelleHMe.

8. AKO [alieH KOMIIETEHTEH OpraH MMa HaMepeHMe [a Ipel-
npueMe MENCTBYA, KOMTO ce OTKIOHsABAaT oT chpetute Ha EOLKII
no maparpadu 6 m 7, Toit mudopmupa EOLIKII, karo mocousa
npuuyHute 3a ToBa. EOLKIT Moxe fa omosecTu (])aKTa, ye OTHeJIeH
KOMIIETEHTEH OpraH He ce ChoOpassBa WM He Bb3HaMepsiBa 1a ce
c1>o6pa3;ma ¢ Herosute chBerr. EOLIKIT cpImo Taka MOxKe Ha B3eMe
pellieHMe 3a BCEKM OTHENCH CIIydyail ma MyOiyKyBa IpPMUMHUTE 3a
HEChOOPA3SIBAHETO C HETOBUTE CHBETM, IOCOYEHM OT KOMIIETCHTHIS
opran. CbOTBETHNUTE KOMIIETEHTHM OpraHM cCe YBEeIOMSBAT Mpel-
BAPUTEIIHO 3a TOBA MYONMKYBAHE.

9. Kowmmcusara npuema, upes fefernpaHn akKToBe B CHOTBETCTBUE C
ufleH 56 u IpM ycrmoBuATa Ha uneHose 57 u 58, Mepku 3a
OnpefieNisiHe HAa INPUHLMINTE, B KOUTO C€ IIOCOYBA IIPU KAKBU
06CTOSTENCTBA KOMIICTEHTHUTE OpraHM NpWIIaraT pastopenboure Ha
naparpad 3, Kato oramrar pasmuunute crpatermu Ha  AUQ,
PasnMUHNUTE Ma3apHM YCIOBUS, Tpu Kouto aeiictar AUQ, u een-
TyallHWTe —[POUMKIMYHM  epeKTM OT MpPWIAraHeTo Ha  Te3n
pasnopen6u.

PA3JIE]T 2

3adeaskenua na JIYAUQ, ynpasnaeawu AUQ, roumo
npudobueam ROHMPOA 6BPXy Heromupanu Opysecmea u
emumenmu

Ynen 26
IIpunoxuo none

1. Hacrosmmsar paspen ce nmpmiara 3a:

a) JIYAUQ, YIpaBIIABAlLIM €IVH WM IOBeye AUQ, xouto camo-
CTOSTENIHO WIM CBBMECTHO BB3 OCHOBA Ha CIIOpa3yMeHNe,
LESAWO NMpuIoOMBaHE HAa KOHTPOJI, MPUIOOMBAT KOHTPOI BbPXY
HEKOTMPAHO JPYXKECTBO B CHOTBETCTBIE C maparpad 5;

0) TIYAU®, xouto cu CBHTPYOHMYAT C eIMH UM TOBeye TIYAUD Bp3
OCHOBA Ha CIIOpa3yMeHMe, CBIJIACHO KOETO  YIIpaBIIsIBaHUTE
CbBMECTHO 0T Tx AUQ IpuIOOMBAT KOHTPOJ BHPXY HEKOTMPAHO
[IPYKECTBO B CBOTBETCTBME C Maparpad 5.

2. Hacrosmmsar pasgen He ce Ipuiiara, KOraro ChOTBETHUTE HEKO-
TUPAHM OPyXKecTBa ca:

a) ManKy M CPeIHM MPEIIpUSTIS 10 CMICHITA Ha WileH 2, maparpad
1 or npunoxenuero kbM Ilpenopeka 2003/361/EO Ha
Komuensata or 6 wmait 2003 TI. OTHOCHO OINpElENEHMETO 3a
MMKpO-, MaJIKM U cpenHy npennpusiust (1); wm

0) mpednpusATMs CbC CrELMATHA Lel HPUIoOMBaHe, CTONAHMCBAHE
W YIIpaBIeHNe Ha HEHABVIKMMU VMOTH.

3. bes ma ce 3acsrar naparpa¢u 1 u 2 OT HACTOSILIMS WIICH, WieH
27, maparpa¢ 1 ce mpunara como 3a JIYAUQ, ynpasnssaum AUQ,
KOMTO MPUIOOMBAT yUacTHe B HEKOTVMPAHO IPYKECTBO, KOETO HE UM
[1aBa KOHTPOIL.

4. Yren 28, maparpadu 1, 2 u 3 u wien 30 ce mpuarar u 3a
TIYAUQ®, ynpasnssaum AUQ, xouto npmmoOmBar KOHTPOI BbPXY
eMUTEHTH. 3a LemuTe Ha Te3y wieHoBe maparpagu 1 m 2 ot
HACTOSILS WIEH Ce Ipurarar mutatis mutandis.

5. 3a uemuTe Ha HACTOSIUMS paslell IIPM  HEKOTMPaHUTE
IpyXecTBa ,KOHTPOI“ O3Ha4yaBa MPUTEXKABAHETO Ha IOBeYe OT
50 % oT mpaBaTta Ha INac B IIpyXKecTBara.

AKO € yCTaHOBEH KOHTPON IO I'bPBA alliHes, NPV U3UMCILBAHETO HA
IPOLICHTA Ha IIpaBaTa Ha I71ac, NpuTexaBaHu ot cpotsetHns AUQ, B
IOMbIIHEHVME KbM MpaBaTa Ha IJIac, MPUTeXaBaHU MPSKO OT CHOT-
erins AVQ, ce B3emar mpemsun mpasata Ha Iac Ha CIEHMTE:

a) BCAKO TpeIrnpusiTie, KOHTponpaHo ot AUQ; u

0) BCAKO GM3MUECKO MM IOPVMIIYECKO JIMLE, KOETO MeIICTBA OT CBOE
uMe, HO 3a cMetka Ha AU(Q wmm or mMero Ha npennpustie,
koHTporpano ot AUQ.

HpOHCHT'bT Ha IpaBaTa Ha ITIaC €€ M3UYMCIIABa Bb3 OCHOBA Ha BCUMYKM
aKIuyM C IpaBO Ha ITIac, HE3aBMCMMO OT TOBA [ANM YIPAXKHABAHETO
Ha Te3N IIpaBa € BPEMEHHO OIpaHNYCHO.

HesaBucumo or unen 4, naparpacl) 1, noxTouka i), 3a LeMTe Ha YiieH
28, maparpadu 1, 2 u 3 u utern 30 MO OTHOLIEHMe HA EMUTEHTH
KOHTPOJIBT Ce ONpeHeNsl B ChOTBETCTBME C uileH 5, maparpa 3 ot
Iupexrusa 2004/25/EO.

6.  Hacroswmmar pasgen ce mpuiiara Ipy yClIoBusTa M OIpaHu-
ueHNsTa, TpeIBuueHn B wieH 6 ot [dupektnsa 2002/14/EO.

() OB L 124, 20.5.2003 ., ctp. 36.
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7. Hacrosumsr pasgen ce mpumara, 6e3 ha ce 3acsiraT npueTuTe
OT [bPKABUTE-WIEHKN IO-CTPOTM MpaBiia B 006nacTTa Ha mpumoOn-
BaHETO Ha y4acTMe B EMUTEHTU M HEKOTMPAHM JPYKecTBa Ha TAXHA
TEPUTOPUS.

Ynen 27

YBenomsBaHe 3a NMPUIOOMBAHETO HA 3HAUMTETHO y4acTue M
KOHTPOJI BbPXy HEKOTMPaHM [IPyXKecTBa

1. Koraro nanen AUQ npumo6ue, pasnopexma ce mim mpurexasa
aKUMM OT HEKOTUPAHO [IPYKECTBO, IbPKaBMUTE-WIEHKM W3MCKBAT OT
ynpasnssamoro ro JIYAU(Q) ma yBemomu KOMIETeHTHUTE Opranm Ha
CBOSITa JbpXKaBa-uleHKa 10 MPOM3XOI 3a JeNa Ha NpasaTa Ha I7ac B
HEKOTUPAHOTO [pyxXecTBo, nputexasary ot AUQ, sbB Beeku emyu
MOMEHT, KOTaTO TO3M [ JOCTUTHE, HalXBbpIIM MIIM TAgHE IO
nparosere ot 10 %, 20 %, 30 %, 50 % u 75 %.

2. Korato mameH AV camMocTosITenTHO MM ChBMECTHO npmuo6me
KOHTPOI BbPXy HEKOTMPAHO [IPYKECTBO CBIJIACHO ulieH 26,
maparpa¢p 1, BB BpB3Ka C maparpad 5 OT MOCOYEHNS HIIeH,
[Ibp>KaBUTE-UWICHKM u3ucksar or JIYAU(Q, ynpasnssamo Takbs
AVQ, ma ysemomm 3a mnpumobusasero Ha komtponm or AUQ
CIIEAHNTE TN

a) HEKOTHPAHOTO IPYZKEeCTBO;

0) akuyMoHepuTe, YMUTO MICHTUPUKALMOHHUTE AHHM U alpecu ca
yzecTHU Ha JIYAUQ wmt morar ma 6wpar TPENOCTaBeH OT
HEKOTUPAHOTO [IPYKECTBO WM OT PErucTsp, 10 Koiito JIYAUQ
yMa MM MOXE [Ia IIOJy4y HOCTBIL; U

B) KOMIIETGHTHMTE OpIaHM Ha IbpKaBaTa-WwieHKA IO IPOU3XON Ha
TIYAUQ.

3. V3uCKBAHOTO ChINACHO naparpad 2 YBENOMIIEHME ChIbpiKa
CIIeAHATA JOMbIHUTEIHA MHPOPMALIKS:

a) HOBOTO pa3NpeNerieHne Ha IpasaTa Ha I71ac;

0) ycnoBusTa, IpM ChasBaHe Ha KOUTO € IPUIOOMT KOHTPOIBT,
BKIIIOUNTENIHO  MICHTU(UKALMOHHUTE J[aHHM HA  OTAEIHUTE
yuaCTBALM AKLMOHEPM, BCAKO (QU3MYECKO WM  FOPUINYECKO
JMUe C NPaBo [id YNpaXHsBa IpaBa Ha I7ac OT TSIXHO IMe,
KaKTO U, KOTaTO € IpPWIOXKMMO, BEPUraTa NPENNPUSTHS, 4pes
KOMTO PEeAsHO Ce YNPAXHSBAT [IPaBaTa Ha IVIac;

B) JaTaTa, Ha KOATO € l'lpMJI06]/IT KOHTpOITBT.

4. B cBoeTo yBEmOMIIEHME IO HEKOTMPAHOTO NpyxectBo JIYAUQ
VM3VCKBA OT YIPABUTEIIHIS OPraH Ha IPYKecTBOTO Ha uHpopMupa Ge3
HEONpaBIaHO 3a0aBsHe MNpENCTABUTENNTE HA CIyKUTENNUTe W,
KOraTo HsIMAa TaKMBA, CAMUTE CIIyXMTeNM 3a IHpUIOOMBAHETO Ha
koutpon ot AUQ, ynpasnssan or JIYAU®, n na uM mpemocrasn
uHGOpMaLyATa, nocodeHa B maparpa 3. JIYAUQ nomara Bcnukm
BB3MOKHM YCUNIMSI C LN Ja TapaHTupa, ue IMpencTaBUTeNuTe Ha
CIyXXWTENUTE WMIM, KOTaTO HAMA TaKMBA, CaMuTe CIYKMTENM Ca
HA[UIeKHO MHGOPMUPAHU OT YIPABUTEIHWUS OPraH B CHOTBETCTBHE
C HACTOSIMS WIeH.

5. YpemomneHusita, nocoueHu no maparpadu 1, 2 um 3, ce
M3BBPLIBAT BB3MOXHO Haif-Obp30 ¥ HE MO-KBHCHO OT [eceT paboTHM
IHM Criel fatata, Ha kosto AUQ e mocTurHan, HamXBHPIMAN MIM
MAmHAN [OJ CHOTBETHWS Mpar MM € MPUHOOMI KOHTPOI BBPXY
HEKOTUPAHOTO JPYKECTBO.

UYnen 28

MpenocraBssiHe Ha uHpopMamus npu npunobuBaHe Ha
KOHTpOI

1. Koraro manen AU, caMoCTOSTeNTHO MM ChbBMECTHO, npymo6ne
KOHTPOII BbPXY HEKOTMPAHO IPYXKECTBO MIIM EMUTEHT CBITIACHO 4JleH
26, maparpad 1, BBB Bpb3Ka ¢ maparpad 5 OT IMOCOUECHWS UIEH,
IIbpKaBUTe-UleHKM u3uckBar or JIYAUQ, ynpasissawo Takbs
AU®, ma npenoctau uHGOpMaiMsTa, MOCoYeHa B maparpad 2 OT
HacTosIMS UJIeH Ha:

a) CBOTBETHOTO JIPYKECTBO;

0) aKuMOHEpWUTE HA APYXKECTBOTO, YMUTO MIEHTU(UKALMOHHN TAHHN
U afpecy ca M3BECTHM Ha JTIYAU®D wnn morar na 6buar TOJTyYeH!
OT JPYKECTBOTO WM OT PETMCTHP, 0 Koitro JIYAUD nva mm
MOXe [a IOJy4y HOCTBIL; U

B) KOMIICTGHTHWUTE OpTaHM HA IbPXKABaTa-WICHKA IO IPOM3XON Ha
TTYAUQ.

[Ibp>KaBuTe-UIEHKM MOTAT Ia M3MCKBAT MHQOPMALIMSTA, OCOUECHA B
naparpad 2, na Gble MpemoCTaBeHa M HAa KOMIIETEHTHNUTE OPraHy Ha
HEKOTMPAHOTO MPYKeCTBO, KOUTO JbpXKABUTE-YIEHKM MOTaT Ha
TI0COYAT 3a Ta3y LeIL.

2. TIYAUQ mpenocrass:

a) MueHTUQUKALMOHHMTE NaHHU Ha JIYAUQ, Kouto camocrosTenHo
WM Bb3 OCHOBA Ha criopasymerue ¢ npyru JIYAUQ] ympasmnssar
AU, xonto ca npupobuim KOHTpOIT;

0) MONMTMKATA 3a IPENOTBPATSBAHE M YIPABISABAHEC HA KOHQIMKTH
Ha JMHTepecy, MO-CNEUMAIHO  MEXHy IYAUO, AUD u
[PYKECTBOTO, ~BKIIOUMTENIHO MHPOpMAIMS 32  KOHKPETHUTE
TapaHLMY, Ch3IaleHy C LeNl Ha ce TapaHTupa, Ye BCSAKO CIOopas-
YMEHME € CKIIIOYEHO B YCJIOBMATA HA PaBHONOCTABEHOCT MEXILY
TIYAUQ n/wm AUQ u npyxecrsoro; u

B) MONATHIKATa 3a BbTPEIIHA M BBHIIHA KOMYHMKalVs BbB BPB3Ka C
JIPpyXkKeCTBOTO, IIO-CIELMATIHO 110 OTHOLIEHME Ha CITyKUTETINTE.

3. B cBOETO yBEHOMIICHNME IO APYXKECTBOTO ChINIACHO mMaparpad 1,
Oykea a), JIYAUQ u3ucksa OT ynpaBuTenHms opraH Ha IPYXeCTBOTO
Ia mpenoctapu Ge3 HeoNpaBIaHO 3abaBsHE HA NPENCTABUTENATE Ha
CITyKUTENIUTE WIIM, KOTaTO HAMA TaKuBa, Ha CaMUTe CITy>XKMUTeNu
MHpOpMaLmATa, nocodeHa B maparpad 1. JIYAUQ] nomara Bcuukm
Bb3MOXKHM YCUIIMA C LeN Ja TapaHTMpa, 4e IIPeNCTaBUTENINTE Ha
CITyKUTENIUTE VIIM, KOTaToO HsAMAa TaKMBa, CaMUTe CITyXWUTENM ca
HAIUIC:KHO MHQOPMUPAHM OT YNPABUTEIIHWMS OPraH B CHOTBETCTBUE
C HaCTOSIMSA YJIEeH.
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4. Korato ganeH AUQ, caMOCTOSITeTTHO MM ChBMECTHO, npunobue
KOHTPOII BBbPXy HEKOTUPAHO [IPYyKECTBO CBIJIACHO ulleH 26,
naparpa¢p 1, BB BpB3Ka C maparpad 5 OT TMOCOUEHMS WUJIeH,
IIbpxKaBuTe-aNIeHKM  u3uckear ot JIYAUQ, ynpasnssamo Takbe
AUQ, na rapantupa, ue tosu AUQ wm JIYAUQ, neiictsamo ot
umero Ha To3u AUQ, paskpusa cBOMTe HaMepeHMs IO OTHOLIEHUE
Ha Obrelara IefHOCT Ha HEKOTMPAHOTO IPYKECTBO M BEHTYalHNUTE
TNOCTIEAMIM 33 3a€TOCTTA, BKIIIOUMTEIIHO BCSIKA ChLIECTBEHA IPOMSIHA B
YCIIOBMSAITA HA 3a€TOCT, Ha:

a) HEKOTMPAHOTO IIPYKeCTBO; U

0) aKuMOHepyTe Ha HEKOTMPAHOTO IPYXKECTBO, YMUTO MIEHTHMKA-
LUMOHHM HAHHM M alpecy ca M3BECTHM Ha TIYAU®D mmm Morat ga
ObIaT MONyYeH! OT HEKOTUPAHOTO HPYKECTBO WM OT PErMCTBP,
no koitto JIYAU(D mma wmm moxe ma THOJyYM HOCTBIIL

Ocsen ToBa JIYAUQ, YIPABIIABALIO CHOTBETHIUSL AUQ, usncksa u
Tofara BCUYKM BB3MOXKHM YCUIMsl € Ll Ja TapaHTupa, ue YIpasy-
TEJIHUAT OPTaH HA HEKOTMPAHOTO MHPYXKECTBO MPEIOCTaBs MHPOP-
MauyATa, I0COYeHa B IIbpBa aJlMHesl, Ha NPENCTABUTENINTE Ha CITYXKU-
TeuTe MM, KOTaTO HsIMa TaKMBA, HA CaMMTe CIIYKMTENM Ha HEKOTU-
PaHOTO IIPYzKeCTBO.

5. Koraro mamen AUQ mpumoGue KOHTPON BBPXy HEKOTHPAHO
[IPyKeCTBO ChIIACHO wieH 26, maparpa 1, BbB Bpb3Ka ¢ maparpad
5 OT NOCOYEHWA YJIEH, IbPXKABUTE-UIICHKM M3UCKBAT OT TIYAUD,
ynpasissawo  Takes AU(, ma mpemocraBu Ha  KOMIIETEHTHUTE
OpraHM Ha CBOSATa [bpKaBa-WieHKA I0 IIPOM3XOI M Ha MHBECTU-
Topute B AUQ) uHpopMaums oTHOCHO QuHAHCMpaHeTo Ha MPUIOOH-
BaHETO.

Ynen 29

CnenmanHu pasnopenéu OTHOCHO rommmHusi otuer Ha AUQ,
KOMTO YNpPaXKHABAT KOHTPOJI BbPXY HEKOTUPAHU [IPYXKecTBa

1. Koraro namen AUQ, camocTosTenHo mim ChBMECTHO, pUoGue
KOHTPOJI BBbPXy HEKOTUPAHO [IPYyKECTBO CBIJIACHO ulleH 26,
naparpa¢p 1, BB BpB3KAa C maparpad 5 OT IMOCOUEHMS UJIeH,
IbpKaByUTe-UJIEHKM M3NUCKBAT OT IYAUO®, YHPaBIIABALIO TAKbB AU:

a) Ja M3UCKBA M IONara BCMYKM BB3MOXKHM YCWIMS C LeN 1a
TrapaHTipa, 4e TONMUIHMAT OTYET Ha HEKOTMPAHOTO IIPYKECTBO,
M3IOTBEH B CHOTBETCTBUE C Maparpady 2, ce IpemocTaBst OT yIIpa-
BUTENTHUS OpPraH Ha APYKeCTBOTO HAa BCUUKM IIPEICTABUTENM Ha
CITyKUTEJIUTe WIIM, KOTaTO HAMA TaKMBA, HA CaMIUTE CITyXKUTEIM B
CpOKa 3a M3TOTBSIHE HAa TaKbB TOAMIUEH OTYET B CHOTBETCTBME C
IIPUIIOKMMOTO HALMOHAIIHO TPaBO; WM

0) 3a Bceku TakbB AV() na BKIIIOUBA B TOMMUIHMA OTUET, IPENBUIIEH
B wieH 22, uHpopMamsATa 10 naparpad 2 BbB BPB3KA CHC ChOT-
BETHOTO HEKOTUPAHO [PYKECTBO.

2. JombnHutenHata MHGOpMAuus, KOSATO Cce BKIIOYBA B
TomWHNs OT4eT Ha apyxectsoro wim Ha AUQ B cvotsercrsue ¢

naparpad 1, BKIIOUBA Hall-Manko OOEKTMBEH IpEIiel Ha PasBUTUETO
Ha JIEIHOCTTa Ha JIPYXKECTBOTO, OTpa3ABall CUTyalMATa B Kpas Ha
oTuetHys Nepuon. OTYeTbT ChIbPKA U MHPOPMALMS 3a:

a) BCUYKM BAXHM CHOMTHS, HACTBIIM CIIEH MPUKITIOYBAHETO Ha
duHaHCOBATA TOINMHA;

0) BeposTHOTO GBICIIO PasBUTME HA IPYXKECTBOTO; U

B) uHpoOpMalmst 3a NpUIOOMBAHETO Ha COOCTBEHM AaKIMM, IIpef-
BUIeHO B wieH 22, maparpa¢ 2 ot [upekrusa 77/91/EVO Ha
Coaera ().

3. JIYAUQ, ynpasnssamo cvotseraus AUQ:

a) VM3MCKBA M TI0JIaTa BCHYKY Bb3MOXKHI YCUIMSI C 1T JIa TAPAHTHPa,
Ye YIPaBUTENHMST OPraH HAa HEKOTMPAHOTO MPYXKECTBO Ipef-
OCTaBsl BbB BPb3KA CbC CHOTBETHOTO IPYKeECTBO MH(OPMALMATA,
nocoueHa B maparpad 1, Oykea 0), Ha TNpeICTaBUTENUTE HA
CIyXUTEIIATE HA CHOTBETHOTO [PYXKECTBO M, KOrATO HSIMA
TaKyMBa, Ha CaMMTE CIIYXKMTENM B CPOKA, IIOCOYEH B ulleH 22,
naparpa 1; mm

0) mpemocrass Ha umBectutopute B AUQ mrpopmammsTa, mocouena
B maparpad 1, Gyksa a), KOSTO Beue € Ha pasIoNIOXEHMe, B CPOKa,
mocoueH B uneH 22, maparpad 1, ¥ BbB BCUUKM CITyYanm He IO-
KBCHO OT [[ATaTa HA M3IOTBSIHE HA TOMMIIHMS OTYET HA HEKOTH-
PAHOTO MIPYKECTBO B ChOTBETCTBHUE C NMPWIOKMMOTO HALMOHATIHO
1paso.

Ynen 30
PasnpopaBane Ha aKTuBM

1. Korato manen ANQ, caMOCTOSATENTHO MM CHBMECTHO, npuno6v1e
KOHTPO/ BbPXY HEKOTMPAHO HPYKECTBO MIIM €MUTEHT CBIJIACHO YJIEH
26, maparpad 1, BbB Bpb3Ka ¢ maparpad 5 OT MOCOYEHMS UIIEH,
I’bpXKaByUTe-4IEHKM M3MCKBAT TIYAUQ, YIIpaBJIsBallo TaKbB AU,
mpe3 mepyuon OT 24 Meceua Clel NPUIOOMBAHETO HA KOHTPOI
BbPXy apyxectsoto or AUQ:

a) [a HAMa MPABO [a YIECHSBA, MONKPENsl MM [aBa YKA3aHMS 3a
pasnpenensiHe, HaMaJISIBAHe Ha KamuTana, oOpaTHO M3KYIyBaHe Ha
aKLuy M[Um IpyunobyBaHe Ha COOCTBEHM aKLMM OT IPYKECTBOTO,
KaKTO € OIICAHO B maparpad 2;

(=)
-

nokonkoto JIYAU(]) nma npaso ma macysa ot umero Ha AUQ Ha
3acelaHMATa Ha YNPABUTENIHUTE OPraHU Ha JPYXKECTBOTO, Jla He
TIacyBa 3a pasnperelisiHe, HamaisBaHe Ha KamuTaia, oOpaTHO
M3KYNyBaHe Ha aKkumu u/uiu npunobusane Ha cobCTBeHM
aKUMKM OT JIPYXeCTBOTO, KAKTO € OIMCAHO B maparpad 2; u

B) BbB BCUUKM CIyday [[d [OJIArd BCHYKM BB3MOXKHM YCUIMS 3a
MPENOTBpaTsSIBAHE ~ HA  PaslpelesisHETO, — HAMASBAHETO  Ha
KanuTana, OoOpaTHOTO M3KyIyBaHe Ha aKUMM M[wiM IpunoGu-
BAHETO Ha COOCTBEHM aKUMM OT [PYXKECTBOTO, KAKTO € OINCAHO
B maparpad 2.

() OB L 26, 31.1.1977 r., crp. 1.
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2. 3ambikeHusta, Haroxeru Ha JIYAUQ coriaceo maparpad 1,
ce OTHACAT JIO:

a) BCAKO pasMpeensiHe MeXKMy akUMOHepUTe, HANpaBeHO, KOTaTO Ha
MOCTeiHATA [1aTa OT IOCTeNHATa (UHAHCOBA TOMMHA HETHWTE
aKTUBM, OTPa3eHM B TONMIIHMTE OTYETH HA IIPYXKECTBOTO, ca
VIV CTIell TAKOBA pasmperensiHe Oyxa CIamHAm MON pasMepa Ha
3aNMCAHMS KalMTal U pe3epBUTe, KOMTO He MOMJIeXKaT Ha
pasmpefieisHe MO 3aKOH MM CBITIACHO YCTaBa, KaTo ce IpyeMa,
Ye KOTaTo HEMOThPCEHATA YacT OT 3alMCAHMS KamMTal He e
BKIIIOYCHA B AaKTUBMTE, OTpaseHM B OanaHca, Tasu cyma ce
MpUCMafa OT pa3Mepa Ha 3aNMCAHMS KaluTa;

0) BCSKO pasmpelieNisiHe MeXIy aKUMOHepuTe, UMitTO pasMep Ou
HAJXBBPIMT pasMepa Ha mevanbata B Kpas Ha MOCIIEHATA
QuMHAHCOBA TOIMHA 3aEMHO C MpeHeceHaTa medanba M ChbC
CymuTe, M3TEITIEHV OT pe3epBuTe, NMpENHA3HAUYEHM 3a Tasu LT,
HaMaJleH C IPeHeceHuTe 3aryOu U CyMuTe, OTHECCHU B pe3eps B
CBOTBETCTBME ChC 3aKOHA MIIM YCTaBa;

B) [IOKOJIKOTO € paspelieHO NpyIoOMBAHETO HAa COOCTBEHM aKLMM,
MpuuoOMBAHETO HA aKUMM OT [PYXKECTBOTO, BKITIOUMTETHO
TaKMBA, NIPUIOOUTY Ha II0-PAHEH €Tall OT [PYKeCTBOTO U NpUTE-
KaBaHM OT Hero, KakTo M Ha aKuuu, NpuunoOuTi OT Jimue,
[Ie/CTBALIO OT CBOE MMe, HO 34 CMeTKAa Ha JIPY’KECTBOTO, KOETO
OM [OBENO [O HaMalsBaHE HA HETHWTE aKTMBIM IION pa3Mepa,
nocoueH B GykBa a).

3. 3a menmurte Ha maparpad 2:

a) MOHSATUETO ,pasIpelelsiHe”, I0CoUeHO B maparpad 2, 6yksu a) u
0), BKITIOYBA M0-KOHKPETHO M3IUIALAHETO HA IMBUMIEHTH U JIMXBU
N0 aKUMWTE;

(=)
=

pasnopeOuTe 3a HaMaisIBAHETO HA KAlMTanma He ce MpHMIiarar 3a
HaMaJIsBaHe Ha 3aIMCAHMs KalWTall, YMsATO LeN € MOKpUBaHe Ha
IpeThpIeHN 3ary0M WM OTHACSHE HA NAPUYHN CYMH B Pe3eps,
KOJTO He TOMJIeXKN Ha pasnpeferisiHe, My yCIOBNE Ue Cred Tasu
onepauys pasMepsT Ha TO3M peseps € He moseue or 10 % or
HaMasleHVsl 3aNMCaH KamuTar; U

B) OTPaHMUEHMETO, NPeABUIEHO B maparpad 2, Oyksa B), ce mpusara
npn crmasgae Ha wieH 20, naparpad 1, Gykem 6)—3) or
[upexrusa 77/91[ENO.

[TIABA VI

MPABA HA JTYAU® OT EC JIA NPE[JIATAT U YNIPABIIABAT AUQ
OT EC B CbIO3A

Ynen 31

Ilpennarane Ha [AIOBE WIM aKUMM OT AUQ or EC B
[IbpIKaBaTa-wieHka 1mo npousxon Ha JIYAUQD

1. JIppxKapuTe-urleHKV TapaHTUPAT, ue MOJYYMIIO pa3pelleHne
JIYAU® or EC moxe ma mpemiara [S70Be WM aKLMU OT BCEKM
yupasnasan ot Hero AUQ or EC Ha npodecuoHansu mHBecTMTOPHU
B [bp:KaBaTa-uieHKa mo mpousxon Ha JIYAUQ, ako ca mambiHeHn
IPEIBUIEHNUTE B HACTOAIMA UIEH W3MCKBAHMAL.

Korato AUQ or EC e 3axpaHBall AU, nocouenoto B IIbpBa alNHes
IIPaBO Ha MpeJUlaraHe 3aBVCH OT CIIa3BaHETO Ha YCIIOBUETO INIABHUAT
AUQ cpwo ma e AUQ or EC, koiito ce ympasnssa oT NOIY4uio
paspemenve JIYAUQ or EC.

2. JIYAUQ yBemomsBa KOMIETEHTHMTE OpraHM Ha  CBOSITA
IbpKaBa-uleHKa M0 HPOU3XON 33 BCEKU AU or EC, xoitTo Bb3Ha-
MepsiBa 1 IpefUara.

ToBa yBemOMIICHNME BKIIIOYBA [OKYMEHTMTE U MHQOPMALIAATA,
nocouenn B npunoxenne III.

3. B cpok or 20 pabOTHM OHM CNeN INONy4aBaHE Ha HAITBIIHO
KOMIUTICKTOBAHOTO ~ YBETOMIIEHME CBINIACHO maparpad 2  KoMie-
TEHTHUTE OPraHM Ha HbpXKaBaTa-wieHKa 1o mpousxon Ha JIYAUQD
unpopmmpar JIYAUQD narmm moxe ma samoune na mpemmara AUQ,
IOCOUEH B YBEHOMICHMETO CbINIACHO maparpad 2. KommeteHTHuTe
OpraHM Ha ITbpXKaBaTa-ulleHKa 1o mpousxon Ha JIYAU(] morar ma
Ce MPOTUBOIIOCTABAT Ha mpemnaraero Ha AV camo ako ympas-
neruero Ha AUQD or CTpaHa Ha JIYAUD He e wim HaMa ma Obie
B CHOTBETCTBME C HACTOSALIATA IVMPEKTVMBA WIIN TIYAUQD me cmassa
WIM HAMA J1a Ca3Ba HACTOSAIIATAa NMPEKTMBA MO APyl HaumH. B
otyuaii Ha monoxutenHo pemenvie JIYAUQ moxe ma samoune ma
npemwiara AUQ B cBosiTa [1bpKaBa-usieHKa MO MPOUBXON, CYUTAHO OT
iaTaTa, Ha KOSATO KOMIIETGHTHUTE OpraHyM Ca IO YBEIOMMIIM B Ta3u
Bpb3Ka.

AKO cTaBa BBIIPOC 3a Pa3iM4HM OPIaHM, KOMIIETEHTHUTE OPIaHM Ha
IIbpKaBaTa-uleHka 1o mpousxon Ha JIYAUQ undopmupar cpuio
Taka KommeteHTHMTe opranum Ha AUQ, uwe JIYAUD wmoxe ma
3anouHe 1a mpemiara asuiose wi akuu ot AUQ.

4. Tlpu CbluecTBeHa NMPOMSIHA B HSIKOE OT CBEIEHMSITA, ChOOLICHN
B choTBeTcTBME C maparpad 2, JIYAUQ] ysemomsisa mucMeHo 3a Tasu
IIPOMAHA KOMIIETEHTHUTE OPraHM Ha CBOATA JbpXKaBa-ulleHKa IO
IIPOM3XOJl Hali-MaJIKO €IMH Mecell NPely BHACAHETO Ha NMPOMsHATa
— BBB BPB3KA C BCMUKM Tanmpady or JIYAUQ npomern, mm
Be[HAra CIiell HaCThIIBaHE HA HeNaHMpaHa IPOMSAHA.

AKO B pesyiTaT Ha IUIAHMpaHa MPOMsHA yrpasieHnero Ha AUQ or
JIYAU] 6u mnpecraano na € B CHOTBETCTBME C HACTOSUIATA
mmpektnsa wit JIYAU(Q On npecrasano na cnassa Hacrosuara
IMPEKTHBA [0 OPYT HAuMH, CHOTBETHUTE KOMICTCHTHM OpraHu Oe3
Heompapnano 3abapsre uHpopmupar JIYAU®, ue He Moxe ma BHece
TIPOMSIHATA.

AKo mnaHupaHa mpomsiHa Oble BHeceHa BBIIPEKM ITbPBA M BTOpA
anyHes WM aKO HACTBIM HeIUIaHMpaHa NPOMSHA, B Pe3yNnTaT Ha
koeto ympasnernero Ha AUQ or JTIYAUQ npecraa ma e B cpot-
BETCTBME C HacTosiwata aupektysa i JIYAU(Q npecrasa na cnassa
HACTOSIIIaTa OMPEKTUBA IO MIPYT HauyMH, KOMIIETEHTHUTE OpraHM Ha
[IbpKapaTa-uieHka 1o npousxon Ha JIYAUQ npennpuemar Bcuuku
HEOOXOMMMIL MEPKI CBITIACHO WieH 46, BKITIOUUTENIHO, aKO € Heob-
XOIMMO, HayaraT u3puuHa 3abpaHa Ha npemiarasero Ha AUQ.

5. 3a Jga ce OCUIYpAT €NHAKBM YCIOBMA Ha IIpMIIaraHe Ha
Hacrosiumst  wier, EOLKIT Moxe pa paspaGoTsa IpOeKTM Ha
TEXHMYECKM CTaHJAPTY 3a M3IBIIHEHME 3a ONpEMeNsAHe Ha:
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a) dopMata M ChIbpKAHMETO Ha OOpasella Ha YBENOMUTEITHOTO
IJCMO, MOCOYEHO B maparpad 2; u

0) popmaTa Ha MICMEHOTO YBEIOMIICHNE, IOCOYCHO B maparpad 4.

Ha Kowmucusita ce mpefocTaBsT MpaBOMOLIMS 3a HPUEMAHe HA MOCO-
YECHWUTE B ITbPBA alMHes TEXHWYECKM CTAaHNAPTM 32 V3ITBIIHEHVE B
cpotBercTBIE ¢ uieH 15 ot Permament (EC) Ne 1095/2010.

6. be3 ma ce sacsrar pasnmopenbute Ha wieH 43, maparpad 1,
bpKasuTe-wieHkn usucksar AVQ, ynpasnasann u npemiaranu ot
JIYAUQ, ma ce mpemiarar e[MHCTBEHO Ha NPO(ECHOHATIHYM MHBEC-
TUTOPIL.

Unen 32

Ipennarane Ha nsnose win akuyu ot AUQ or EC B pupxasu-
YIIeHKM, pa3lM4HM OT NbpXKaBaTa-wWwieHKa IO IpOM3X0J Ha
NYAUQ

1. [Ibpxapure-wieHKM TapaHTUpaT, ue IONY4WIO paspelieHye
TIYAUQ or EC Moxe ma mpepara IsuioBe WM akIiy OT YIIPABIIsABaH
or Hero AUQ or EC Ha mpodecHOHANIHM MHBECTUTOPU OT Apyra
IbpKaBa-ulleHKa, pasfifuHa OT [IbPXKapaTa-uleHKa 1O IPOM3XOI Ha
JIYAUQ, Korato ca M3IbIHEHM NpENBUIACHUTE B HACTOALINS WIEH
V3UCKBaHML.

Korato AUQ ot EC e 3aXpaHBaLl AUQ, nocoueHoro B IIbpBa anmHes
TNpaBO Ha MpeJlaraHe 3aBVCH OT CIAa3BaHETO HA YCIOBUETO INABHUAT
AUQ cpmo ma e AUQ or EC u ma e ympansBan OT monywmio
paspemenne JIYAUD or EC.

2. JIYAUQ] yBemomsBa KOMIETCHTHWTE OpraHM Ha CBOATA
Ibp:KaBa-wieHka 1o npousxon 3a Beekn AUQ or EC, koiito Bb3Ha-
MepsABa JIa IIpemyiara.

ToBa yBemOMIICHNMe BKIIIOYBA IOKYMEHTMTE U MHQOPMALMATA,
nocoueHn B mpuinoxenve IV.

3. He mo-kbcHO or 20 paboTHM [HM CIIel aTaTa Ha MOJy4yaBaHe
Ha HAITBIIHO KOMIUICKTOBAHOTO YBETOMIICHNME CBIJIACHO maparpad 2
KOMIIETEHTHYUTE OpIaHM HAa ObpXKaBaTa-WwieHKa IO IIPOM3XOH Ha
JIYAU(] npenapar HamblIHO KOMIUIEKTOBAHOTO YBENOMIIEHME Ha
KOMIIETEHTHUTE ~OpraHM Ha [IbpXKABUTEe-WIIeHKM, B KOUTO Cce
wianupa na ce npewiara AUQ. TlonoOHo mnpenasaHe ce u3BbpLIBA
camo ako ympasnernero Ha AUQ or TIYAU] e u me Gbue B cpot-
BETCTBME C HAcTosllaTa MOMPeKTMBA M  aKo JIYAUQ® cnassa
HACTOSIIIATa OMPEKTMBA KaTo LSIIO.

KoMneTeHTHUTE OpraHM Ha bpXKaBara-uieHKa 10 [POM3XON Ha
JIYAU] mnpunarar ysepenme 3a ToBa, 4e choTeeTHOTO JIYAUQ
nputexasa paspemenre 3a ympasnenne Ha AUQ ¢ ompenenena
VIHBECTULIMOHHA CTPATETHsL.

4. Crepn npenasaHe Ha YBeOOMIIEHVETO KOMIIETEHTHUTE OpIaHM Ha
IIbpxKapata-unieHKa no mpousxon Ha JIYAUQ] HesabaHO yBemomssar
TIYAU®D 3a TIpeNaBaHeTo. TIYAU(D Moxe ma 3amoune na npeqiara
AUQ B npuemauara rppxasa-unenka Ha JIYAUQ or pmarata Ha Toa
YBE[IOMIIEHHE.

AKO CTaBa BBIIPOC 3a pa3/IMYHM OpraHy, KOMIIETEHTHUTE OpraHM Ha
ITbpKapaTa-usieHka no mpousxon Ha JIYAUQ wundopmmpar cpbumo
TakKa KOMIIETEHTHUTE OpraHM Ha AUD, ue TIYAUD Moxe na
3allOYHe Ja Mpeulara QsIoBeTe MM aKIMUTE OT ANO B npyuemauaTa
I’bpXaBa-uJieHKa Ha TIYAUQ.

5. Tlo otHomeHye Ha mocoueHute B OykBa 3) OT mpuioxenue IV
MEXaHM3MM Ce MpuUilaraT 3aKOHMTe Ha TpMeMaulata IbpKapa-uieHKa
Ha JIYAUQ u ce ynpaxHsBa Hamsop OT HeifHa CTpaHa.

6.  IIbpXaBuTe-WICHKN TAPAHTHUPAT, Y€ YBETOMUTEIHOTO MICMO OT
TIYAUQ, nocoueHo B maparpad 2, M YBEPEHMETO, TMOCOUEHO B
naparpad 3, ca Ha e3uK, OOMYAIHO M3IION3BaH B cdepaTa HA MEXMY-
HapOIHNTEe QUHAHCH.

Llbp:KaBUTe-UIIEHK) TAPAHTUPAT, Y€ TEXHUTE KOMIIETEHTHM OpraHm
IIPUEMAT €JIEKTPOHHOTO IIPENABAHE U ChXPAHSBAHE HA TOKYMEHTUTE
no naparpad 3.

7. Tlpu chluecTBeHa POMSHA B HSKOE OT CBETEHUSTA, ChOOLICHN
B choTBeTCTBUE ¢ maparpad 2, JIYAUQ] ysemomssa myucMeHo 3a Tasu
MpOMsHa KOMIICTEHTHUTE OPTraHM Ha CBOSATAa IIbPXKaBa-ulleHKAa IO
IIPOM3XOJl HAif-MaJIKO eIMH Mecel| Ipely BHACSHETO Ha IUIAHMPAHa
TIPOMSIHA VINTM BEJIHATA CITell HACTBIIBAHETO Ha HeIIaHMpaHa MPOMSHA.

AKO B pe3ynTaT Ha IUIaHMPaHA NPOMSHA YIIPABIIEHMETO HA AU or
TIYAUD 6m NPECTaHAI0O Ha € B CBOTBETCTBME C HACTOALIATA
IVpeKTMBa WU IIYAUD 6u IPeCcTaHalo Ha CIa3Ba HACTOSIIATA
JII/IpeKTI/IBa 10 upyr HaulMH, CbOTBETHUTE KOMIICTCHTHU OpFaHI/I 663
HEOIpaBIaHo 3a0aBsHe MHPOPMIpAT TIYAUQ, ue He Moxe fa BHece
IIPOMSIHATA.

Ako mmaHupaHa mpomsiHa Obme BHeceHa BBIPEKM ITbPBA I BTOpA
alMHes WM aKO HACTBIM HEIUIAHMPAHA NPOMSAHA, B Pe3ysTaT Ha
koero ympapiervero Ha AUQ or JIYAUQD 6u npecranano nua e B
CHOTBETCTBME C HACTOSALIATA JVPEKTMBA WM TIYAU® 6u IPECTaHaIIo
la ChasBa HACTOSINATA IMPEKTUBA IO JPYT HauMH, KOMIETEHTHUTE
OpraHM Ha [IbpXaBaTa-uieHka 1o mpomsxon Ha JIYAUQ mpen-
TMpyeMaT BCUUKM HeOOXOIMMM MEPKM B CHOTBETCTBME C WieH 46,
BKITIOUMTEIIHO, AKO € HeoOXOIMMO, Hanarar M3puyHa 3abpaHa 3a
npemaratero Ha AUQ.

AKO TIpOMEHMTE ca MPUEMITMBY, Thil KaTO He 3acATaT CHOTBETCTBMETO
Ha ynpasnenuero Ha AVQ or JIYAUD ¢ nacrosuiata mupekTusa uim
cmaspanero ot JIYAU(Q) Ha pasmopenGute or Hactosmata ImpeKkTiBa
N0 [IPYT HauyuH, KOMIIETEHTHUTE OpPraHM Ha IbpxKaBaTa-ujleHKa IO
npousxon Ha JIYAUQ] Hesa0aBHO MHPOPMUPAT KOMIETEHTHHUTE
OpraHM Ha [pueMauiata mbpxkasa-uieHka Ha JIYAUQ 3a Tesu
IIPOMEHM.

8. 3a pma ce OCUTYpAT €IHAaKBM YCIOBMA Ha INpWUIIaraHe Ha
Hacrosiuyst wieH, EOLIKIT Moxe pa paspaGotBa IpOeKTM Ha
TEXHMYECKM CTaHHAPTV 3a M3IBIIHEHME 3a ONpEeNAHe Ha:

a) dopMata M CbIbPKAHMETO Ha OOpaselia Ha YBEHOMUTEITHOTO
MICMO, TIOCOYEHO B maparpad 2;
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0) dopmara 1 CbIBPKAHNMETO HA O0pa3ella Ha YBEPEHNUETO, TOCOUEHO
B maparpad 3;

B) QopmaTa Ha IpEJABaHETO, OCOUEHO B maparpad 3; u
) gopmaTa Ha IMCMEHOTO YBeHOMIICHNe, IIOCOYCHO B Iaparpad 7.

Ha Komucmsita ce mpenocTaBsT mpaBOMOLIMS 3a MpyeMaHe Ha [0Co-
YEHUTE B ITbPBA alyHesl TEXHUYECKM CTAHHIAPTM 3a V3ITBIIHEHVE B
cpotBercTBie ¢ uieH 15 ot Permament (EC) Ne 1095/2010.

9. bBe3 ma ce 3acsirar pasmopenbute Ha wieH 43, maparpad 1,
mbpokaBute-aieHkn vsycksar AVQ, ynpasnssann v npemnaranu ot
JIYAUQ®, na ce mpemiarar eIMHCTBEHO Ha NPOQECHOHAIIHM MHBEC-
TUTOPU.

Ynen 33

Ycnosus 3a ynpasnenne Ha AUQ or EC, ycraHoBenn B mpyru
IbpKaBU-UIIeHKU

1. [bpxaBuTe-urieHKM TapaHTMPAT, 4Ye MONyumIo paspelleHye
TIYAUD or EC, moxe ma ympasnssa AUQ or EC, ycraHoseH B
[Ipyra IbpKaBa-ulleHKa, MPSAKO WIIM IOCPEICTBOM OTKPMBAHETO Ha
KIOH, npu ycrnoue ye JIYAUQ e nomyumno paspeuenue 3a ynpas-
nexmero Ha TakbB Bun AUQ.

2. Bceaxo JIYAUQ, koeto Bb3HAMepsBa 3a IPbB IIBT 1@ YIIPaBIIsBa
AUQ or EC, ycraHoBenn B mpyra abpKaBa-wieHKa, choOmasa Ha
KOMIIETGHTHUTE OPraHy Ha CBOSITA [IbpKaBa-ulleHKa IO IIPOM3XON,
ClieniHaTa MHQOPMALINSL:

a) ObpXKaBaTa-WleHKa, Ha 4YMATO TEPUTOpMS Bb3HAMepsiBa Ia
yupasnasa AUQ npsko mmm kato oTkpue KIIOH;

0) mporpaMata Ha IPEBIKIAHNUTE HEHHOCTY, B KOATO Ce IOCOYBAT
NO-CTIEUMAIIHO  YCITyTUTe, KOUTO Bb3HaMepsBa Ha TPENOCTaBs, U
MIEHTUQUKALMOHHN JaHHM Ha AUQ, kouto Bb3Hamepssa fa
YIIpaBIIsABa.

3. Ako JIYAUQ Bv3HamepsBa fa OTKpUe KJIOH, TO IPETOCTaBs B
JOITbITHEHNE KbM II0COYEHOTO B maparpady 2 CrieHaTa MHQOpPMALIS:

a) OpraHM3ALMOHHATA CTPYKTypa Ha KIIOHA;

0) ampeca Ha AV B [bpxapara-ulleHKa MO MPOM3XO, OT KOWTO
MOTaT [1a O'bIaT MONyYeH! HOKYMEHTI;

B) VIMEHAaTa ¥ [aHHUTE 3a KOHTAKT Ha OTroBapAlIMTE 3a YIIpaB-
JICHMETO Ha KJIOHA JIMIIA.

4. B cpok OT eOMH Mecel OT IOJIYYaBAHETO HA IThIIHATA IIOKY-
MEHTAIVMSL B CHOTBETCTBME C maparpad 2 wiv OT [Ba Mecena OT
NOTTy4YaBaHETO HA IIBJIHATA [IOKYMEHTALWsi B CBOTBETCTBUE C
maparpad 3, KOMICTGHTHWTE OpraHM HA IbPXKaBaTa-wWieHKa IO
npousxon Ha JIYAV( npenasar mbiiHaTa JOKyMEHTAalys Ha KoMIle-
TEHTHWTE OpPraHM HA TpUEMalIaTa Ibpxapa-urieHka Ha JIYAUQ.
Tlomo6OHO mpemaBaHe ce M3BLPIIBA CAMO AKO YIPABIICHMETO Ha
AUD or NIYAUD e u me Obme B CHOTBETCTBME C HACTOSIIATA
mupekTvBa 1 ako JIYAU( crassa HacTosmara mupeKTyBa Kato LAo.

KoMneTeHTHUTe OpraHM Ha bpXaBara-usieHKa 10 IPOM3XON Ha
JIYAU] npunarar ysepenue 3a ToBa, ue ChoTBeTHOTO JIYAUQ €
TOTYYMIIO paspellieHne OT THIX.

KommereHTHMTEe OpraHu Ha [bpxKaBaTa-WieHKa IO IIPOM3XOH Ha
TIYAUQ Bemnara yBEAOMSABAT TIYAUD 3a TNPEIaBaHETo.

JIYAUQ moxe na 3amouse ma mpelyiara CBOMTE YCIYTM B HEroBara
TIpyUeMala IbpKapa-ujleHKa Crlefl INOJIy4yaBaHeTO Ha YBEIOMIIEHUETO
3a IIPENaBaHeTo.

5. Ilpuemamara gppxkasa-unerka Ha JIYAUQ He Hamara HUKaKsu
LOIb/IHUTENHN M3UCKBAHMS Ha ChoTBeTHOTO JIYAUQ BBE Bph3Ka C
BBIIPOCUTE, KOUTO IIONMAfaT B MPMUIIOKHOTO IIOJle Ha HACTOAIIaTa
IMpPeKTHBA.

6. Ilpu mpomsiHa B HSKOE OT CBENEHMATA, ChOOLIEHM B CHOT-
BETCTBME C maparpad 2 1, KOrato e MpMIIOXMMO, maparpad 3,
JIYAUQ] ysemomsiBa MMCMEHO 3a Tasy NPOMSHA KOMIIETEHTHUTE
OpraHN Ha CBOSTA [IbPXKaBa-ulleHKA IO MPOM3XOJ HAll-MaJKO eIyH
Mecel| IPey BHACAHETO Ha TUIAHMPAHA IPOMSHA WM BelHara cief
HACTBIIBAHETO HA HEIUTAHMPAHA NPOMSIHA.

AKO B pe3yInTaT Ha IUTAHMpaHa MPOMAHA yrpasrennero Ha AUQ or
JIYAU] 6u mpecranano ja e B ChOTBETCTBME C HACTOSUATA
mupektvea i JIYAUQ Ou mpecramano ma cmasea Hacrosimata
IMPEKTUBA IO MNpPYT HauyMH, KOMIETEHTHUTE OPraHu Ha HbpXKapaTa-
uieHka 1o npousxon Ha JIYAU(Q Oes Heompamano 3abaBsHe
unpopmupar JTYAUQ, ue He MoXe na BHece MPOMSIHATA.

AKO MaHMpaHa npoMsiHa Oble BHeCeHAa BBIPEKM IIbPBA U BTOpA
anvHess VIIM aKO HACTBIIM HEIUIAHMpPaHa NPOMSHA, B PE3yNTaT Ha
Koeto ynpasnennero Ha AUQ or JIYAUQD 6u npecranano na e B
CHOTBETCTBHE ¢ Hacrosmara mupektisa win JIYAUQD 6u npecranano
la Craspa HACTOSIUATA IMPEKTMBA MO JPYT HauMH, KOMIETEHTHUTE
OpraHM Ha [bpxKaBaTa-wieHka 1o mpomsxon Ha JIYAU® mpen-
IpUEMaT BCUYKY HEOOXOHMMI MEPKM B CHOTBETCTBME C WieH 46.

AKO IIpOMeHMTE €a IPUEMIIMBY, Thil KaTO He 3acAraT ChOTBETCTBUETO
Ha ynpasnennero Ha AUQ ot JIYAUQ ¢ nacrosmara mupextnsa
cnasgarero ot JIYAU( Ha HacTosmaTa IMpeKTMBAa IO JIPYT HAUMH,
KOMIIETGHTHUTE OpraHM Ha HbpXapaTa-WwieHKa IO IIPOM3XOH Ha
JIYAUQ] 6e3 HeonpaBuaro 3a0assHe MHYOPMMPAT KOMIIETEHTHUTE
OpraHM Ha mpuemammre IbpxaBu-uieHku Ha JIYAUQD 3a Tesn
TIPOMEH.

7. 3a pma ce OCUTYpM TOCIEOBaTEHO XapMOHM3MpaHE Ha
Hacrosiuyst uned, EOLIKIT Moxe ma paspaboTBa IMpoeKTH Ha pery-
JIATOPHM TEXHMYECKM CTAHIAPTH 33 KOHKPETH3MpaHe Ha JMHQOP-
MauusTa, KOSTO ce choOllaBa B ChOTBETCTBUME C maparpagu 2 u 3.

Ha Komucusita ce menermpar MpaBoMoLus 3a IpMeMaHe HA MOCO-
YCHNUTE B ITbPBA aJIMHES PETyNaTOPHU TEXHWYECKV CTAHIAPTM B ChOT-
ercTBue ¢ uieroe 10—14 or Permament (EC) Ne 1095/2010.
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8. 3a pa ce OcUIYpAT €OHAKBM YCJIOBMS Ha IpUIIaraHe Ha
Hacrosuyst wied, EOLKIT Moxe ma paspaGoTBa MpOeKTH Ha
TeXHMYECKM CTAHIAPTM 3a W3MBIHEHME 3a YCTaHOBSBAHE HA CTaH-
maprHy popMyrisapu, o0pasiy ¥ IpOLENypy 3a NpeIaBaHeTo Ha
uHpOpMALIS B CHOTBETCTBME C maparpadu 2 u 3.

Ha Komycnara ce mpemocTaBar nmpaBoMoIys 3a IpUeMaHe Ha II0CO-
YeHWUTe B IbPBA alMHes TeXHMYECKM CTAaHNAPTM 3a M3ITbIIHEHME B
cpotBercTsye ¢ wied 15 or Permament (EC) Ne 1095/2010.

ITIABA VII
CIHIEUUMAJIHU ITPABUITA I1IO OTHOILUEHUME HA TPETU OBbP2XKABU
Unen 34

Ycnosus 3a JIYAUQ or EC, kouro ynpasnssar AU or tpera
IbpXKaBa, KOMTO He Ce NpemyiaraT B IbpXKaBUTe-YIICHKI

1. JIbpXaBute-usieHKM TrapaHTHpaT, dYe IIONY4YMIIO pa3pelleHe
JIYAU] or EC moxe na ympasnssa AMQ or Tpera mbpxasa,
Kouto He ce npemwiarat B Cbio3a, pu ycrosue ye:

a) TIYAUO OTrOBOPS. Ha BCUYKM V3UCKBAHMSA, TPEABMIEHNM B
HACTOSIIATa JMPEKTVBA, C M3KIIIOUEHME Ha Te3u 1O ureHose 21
u 22, no orHowenue Ha tesu AUQ; n

0) CbllecTBYBAT IOOXOMSIIM JOFOBOPEHOCTM 33 CBTPYIHUYECTBO
MEXIy KOMIETEHTHMTE OpraHM Ha [IbpXKaparTa-ulieHKa 0
npomsxon Ha JIYAUQ w HamsopHute opraHu Ha Tperata
Ibpxasa, B KoATo € ycranosed AVQ ot Tpera mbpxasa, 3a ma
ce TapaHTMpa Hai-Manko edukaceH OOMeH Ha MHOpMALms,
KOJTO II03BOJISABA HA KOMIIETEHTHMTE OpraHM Ha [IbpKaBaTa-
ujleHKa 10 TPOM3XON Ha JIYAUD na wsmbiHsiBar —cBouTe
3abJKEHNS B CbOTBETCTBUE C HACTOSAIIATA IMPEKTUBA.

2. KomucusATa npyuema, upe3 nenerpaHy akToBe B ChOTBETCTBYE C
ujleH 56 M Ipu yClIoBMATA Ha ujieHOBe 57 M 58, MepKM OTHOCHO
IIOTOBOPEHOCTHTE 33 CBTPYIHMUECTBO, IOCOYCHM B Taparpad 1, ¢ en
ma ce paspabori ofla pamKa 3a yIecHsBAHE HAa M3IOTBSIHETO Ha
TaK/Ba JOTOBOPEHOCTU 33 CHTPYIHMYECTBO C TPETH IbPKABU.

3. 3a pa ce ocurypy emHAKBO TNpuUiaraHe Ha HACTOAUIMS UJIEH,
EOLIKIT pa3paGoTBa HAcOKM 3a OIpeHelisitHe Ha YCIOBMSATA 3a
npuiiarane Ha Mepkute, npuety oT Kommcnsara BbB Bpb3Ka € JOroO-
BOPEHOCTUTE 33 CHTPYIHUUECTBO, MOCOUeHN B maparpad 1.

Ynen 35

Ycnosus 3a npemiarare ¢ nacnopr B Chroza Ha AUQ or tpera
mbpxkasa, ynpasnasad or JIYAUQD or EC

1. JIbpXaBuTe-uneHKM TrapaHTUPAT, 4e IIONYYMIIO pa3pelleHue
TIYAUD or EC moxe ma mpemyara [s10Be WM aKIMU OT YIPaB-
nssary ot Hero AUQ ot TpeTa [IbpXKapa M 3aXpaHBally AUO ot EC,
KOUTO He OTIOBapsST Ha M3MCKBaHMATA, IocoueHM B uieH 31,
naparpa¢p 1, Bropa anmHes, Ha NPOPECHOHAIHNM VHBECTUTOPU B
Cblo3a, KOraTo Ca M3IBIIHEHM IIpelBUIEHNUTE B HACTOSIIUMS YileH
YCIIOBMSL.

2. JIYAUQ Tpsabsa na M3MBIHSABAT BCUUKM M3UCKBAHMS, IIEN-
BUIEHM HACTOSIATA IMPEKTMBA, C WM3KIIOYEHME Ha Te3y IO INaBa
VL. Ocsen ToBa Tpsi6Ba fa GbIAT M3IBIIHEHU CIICIHUTE YCIIOBHSL:

a) Tpsi6Ba [a ChIIECTBYBAT MOIXOMSLIN TOTOBOPEHOCTH 3a CHTPYIHN-
YeCcTBO MeXJy KOMIETEHTHUTEe OpraHu Ha JIbpKapaTa-usleHKa I0
npousxon Ha JIYAU( u HamzopHuTe OpraHu Ha TpeTata TbpXKaBa,
B KOATO € ycraHoBeH AV oT Tpera [bpKkasa, 3a Iia ce rapaHTupa
Hali-Manko eukaceH oOMeH Ha MHPOpMALMs, KAato ce B3eMa
npensun wien 50, maparpa 4, KOTO MO3BOJSIBA HAa KOMIIe-
TEHTHUTE OpTaHM I1a M3IBIIHABAT CBOMTE 3a(bIKEHUS B CHOT-
BETCTBUE C HACTOSINATA IMPEKTYBA;

0) Tperata rbpxasa, B KosTO € ycraHoseH AUQ ot Tpera mbpkasa,
He € IIocoYeHa KaTo OTKa3Balla CBbICHCTBME [bpxKaBa MM
Teputopust B ciucbka Ha FATE;

B) TpeTara TbpXasa, B KOATO € ycranoseH AV ot Tpera mppkasa, e
TOfMNMCaNa CopasyMeHue C JIbpxKapaTa-ulieHKa 10 IPOM3XON Ha
nonyunioro paspemerne JIYAUQ u ¢ Beska mpyra mepkasa-
ujleHKa, B KOSTO ce INaHMpa Ja ce MNpeiaraT NsAIoBeTe Miu
akwmte ot AUQ or tpera mbpKasa, KOETO € M3LSUIO B CHOT-
BETCTBME ChC CTAHJAPTUTE, YCTAHOBEHM B uileH 26 oT IIpumepHara
nanbyHa KoHBeHUMs1 Ha OVICP otHOCHO moxomuTe M KamuTana, u
KOETO OCHIYpsiBa eeKTiBeH OOMeH Ha MHQOpPMALULS 0 TaHBYHN
BBIIPOCH, BKIIIOUMTETTHO MHOTOCTPAHHM NaHBYHM CMOPa3yMEHMSL.

Korato KoMIeTeHTeH OpraH Ha [Ipyra Obp>KaBa-4leHKa He € ChITaceH
C OLIGHKATa, HAIlpaBeHa BbB BPb3Ka C NIPMUIIATAHETO HA ITbpBa ajlyHes,
OykBu a) i 0), OT KOMIICTEHTHUTE OPTaHM Ha [IbpXKaBaTa-wICHKA IO
npousxon Ha JIYAUQ, choTBETHMTE KOMIIETEHTHY OPraHU MOTAT [
orHecaT Bbrpoca o EOLKII, koitto Moxe ma npennpueme neicTBus
B CHOTBETCTBHUE C TPABOMOIINATA, KOUTO Ca My MPENOCTaBeHN C UIIeH
19 or Pernament (EC) Ne 1095/2010.

3. Axo JIYAU(Q sb3namepssa na npemiara [siioBe WM akUuu OT
AUQ or Ttpera Ibp:kaBa B CBOATA IbpXKaBa-uleHKA [0 IPOM3XOL,
JIYAUQ yBemomsiBa KOMIETGHTHWTE OpPraHM Ha CBOATA ITbprKaBa-
wieHka 1o npousxon 3a Beeku AU or Tpera mbpiKasa, KOiTO
Bb3HAMepsBa [1a IIpefiara.

ToBa yBemOMIIeHNME BKIIIOYBA [OKYMEHTMTE ¥ MHQPOPMALIATA,
nocouenn B npunoxenne III.

4. He mo-xkbcHo oT 20 palOTHM HHM CNel IONy4yaBaHe Ha
ITBIIHOTO ~ YBEIOMIICHNME CbIJIACHO maparpa¢ 3  KOMIETCHTHHTE
OpraHM Ha [bpXaBaTa-wieHka 1o mnpousxon Ha JIYAUQD
uHpopmmpar JIYAU(Q) namv Moxe ma 3amouHe fa mpemsiara Ha
Heiina Teputopust AUQ), mocoueH B YBEMOMIIEHMETO CBHITIACHO
naparpad 3. KoMreTeHTHMTe OpraHM Ha IIbpKaBaTa-ulleHKa [0
npousxon Ha JIYAU(] wmorar ma ce mpotMBomocTaBaT Ha mpen-
narasero Ha AUQ camo ako ynpasnennero Ha AUQ or crpana Ha
JIYAU®D He e wm HsiMa 1a Oble B ChOTBETCTBME C HACTOSIIATA
IVPEKTUBA MM  aKO JIYAUQ He cma3sBa wiM HsIMa 1a Cras3sa
HACTOSIIATA IMPEKTMBA IIO OPYT HauMH. B ciyuaii Ha NOJNIOXKUTENHO
pelenue JIYAUQ Moxe ma 3amoune ma npenyara AUQ B cBosita
IIbpKaBa-ujleHKa 110 IIPOM3XOH, CUMTAHO OT [1aTaTa, Ha KOATO
KOMIIETEHTHUTE OPTaHM Ca TO yBEIOMMIIM B TasM BpPb3Ka.
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KomneTeHTHMTe OpraHM Ha [IbpKapaTa-ufleHKa IO MpPOM3XON Ha
TIYAUQD wundopmmpar cvmo Taka EOUKII, uwe JIYAU(] moxe ma
3aloYHe @ Tpewlara Jsiosere mmn  akmuure ot AUQ B
ITbpKaBaTa-usieHKa no mpousxon Ha JIYAUQ.

5. Axo JIYAU(Q sb3namepssa i npejyiara [sioBe WM aKUMu OT
AUQ or Tpera Ibp:KaBa B IbPXKABA-WICHKA, PA3MMUYHA OT HEIOBATa
IbpKapa-wieHka 1o mpousxon, JIYAU(Q) ysemomssa kommeteHTHITE
OpraHy Ha CBOATA [IbpxKapa-ujieHKa Mo mpousxof 3a Beeku AUQ or
TpeTa IbpKaBa, KOMTO Bb3HaMepsBa Na Ipefiara.

ToBa yBeIOMIIEHNME BKIIIOYBA [IOKYMEHTUTE U  MHQOPMAUMAITA,
nocoueHy B npunoxenue IV.

6.  He mo-xbcHO or 20 paGoTHM IHM CIIel JaTaTa Ha MONyYaBaHe
Ha HAIB/IHO KOMIUIEKTOBAHOTO YBEHOMIIEHME CBITACHO maparpad 5
KOMIIETEHTHUTE OpIaHM Ha [bpXaBaTa-WileHKa IO IIPOM3XON Ha
JIYAU(Q) npenasar HAIBIHO KOMIUIEKTOBAHOTO YBEIOMJIEHME Ha
KOMIIETEHTHUTE OpTaHM Ha [IbpKapaTa-ulleHKa, B KOATO ce IaHupa
na ce npewiara AVQ. Mogo6Ho npenasane ce M3BHPWBA CAMO AKO
ynpasnennero Ha AUQ ot JIYAUQ e u we Obue B choTBeTCTBME C
HACTOSIATa MIMPEKTMBA M aKO TIYAUQ® cmassa HacTosmata
IMpeKTHBa KaTo LSIO.

KomneTenTHUTe OpraHM Ha [IbpXapaTa-ujleHKa MO IPOM3XON Ha
JIYAUQ npumarar yBepenme 3a ToBa, ue choTBeTHOTO JIYAUQ
npuTexasa paspelnenue 3a ympasnenue Ha AUQ ¢ onpenenena
VHBECTULIMOHHA CTPATEINSL.

7. Cnen npeaBaHe Ha KOMIUIEKTOBAHOTO YBEIOMIIEHME KOMIle-
TeHTHUTE OPTaHM Ha IbpKaBara-wleHka 1o mpomsxon Ha JIYAU(D
He3a0aBHO YBEIIOMSABAT TIYAUO 3a TpeNaBaHeTo. TIYAUD moxe ma
samoune ma mnpewiara AUQ B ChOTBeTHMTE NpMeMalm ITbpXKaBu-
unerky Ha JIYAMQ or marata, Ha KOSTO KOMIIETEHTHMTE Oprany
ca IO YBEIOMMUIIM B Ta3u BpPb3Ka.

KOMIIETeHTHUTE OpraHM Ha I[bpKaBaTa-ulieHKa MO IPOM3XON Ha
JIYAUQ wundopmupar cvmo Ttaka EOLKIL, ue JIYAM( mMoxe ma
3alOYHe [1a mpenyiara usosere wi akuiute ot AUQ B mpuemanpure
mbpxapy-uienkn Ha JTYAUQ.

8.  Tlo oTHOWeHNe Ha MocodeHnTe B OyKBa 3) oT mputoxkerue [V
MEXaHM3MM Ce NPUTIAraT 3aKOHWUTE Ha IPUEMAIUMTE IbPXKaByU-UIeHKM
Ha JIYAUQ u ce yupaxHsBa Ham3op OT TAXHA CTPaHA.

9. HbpxKaBuTe-uleHKM rapaHTMPAT, Y€ YBELOMUTEIHOTO IIUCMO OT
JIYAUQ, nocouero B maparpad 5, M yBEpEHMETO, MOCOYEHO B
naparpad 6, ca Ha e3MK, 0OMYAlHO M3MO3BAH B cdepaTa Ha MEXKIY-
HApOIHNUTE PMHAHCIL

Ilbp:KaBUTe-UIEHKI [APAHTUPAT, Ye TEXHUTEC KOMIECTEHTHU OpraHu
IIPUEMAT €JIEKTPOHHOTO IIPeldBaHe M CbXPAHsBAHE HA JOKYMEHTUTE
no naparpad 6.

10.  Ilpu chbluecTBeHa MPOMSIHA B HAKOE OT CBEAEHMSATA, CHOOLIEHN
B CBOTBETCTBUE C maparpad 3 wm maparpad 5, JIYAUQ yeenomssa
IMCMEHO 34 Ta3u IPOMSIHA KOMIETEHTHHTE OpIaHM Ha CBOSTA
[[bpXaBa-WIEHKA M0 [POM3XOL HAll-MalKO eOMH Mecel Ipemy
BHACSHETO Ha IUIAHMPAHA TIPOMSIHA MIM Be[HAra CJiel HaCThIIBAHETO
Ha HEIUIAHMPaHA [POMSIHA.

AKO B pe3yNTaT Ha IUTAHMpaHa MPOMAHA yrpasrennero Ha AUQ or
IYAUQ 6u IpPeCTaHallo Ha € B CBHOTBETCTBME C HAcTosLIATA
mpektnea win JIYAUQ 6On npecranano ma cmassa Hactosmara
IVpeKTMBA IO APYr HauyMH, KOMIETEHTHMUTE OpIaHM HA HObpXKapaTa-
ujleHKa 110 Ipou3X0oH Ha TIYAUOD 6e3 HEOTPaBIaHo 3abaBsiHe
unpopmmpar JTYAUQ, ue He MoXe 1a BHece MPOMSHATA.

AKO TUIaHMpaHa TpPOMsHa Oblle BHECEHA BBHIPEKM IbPBA M BTOpA
alyHess WM aKO HAaCTbIM HEIUIAHMPaHa HPOMSHA, B pe3y/lTaT Ha
koeto ynpapnernero Ha AUQ or JIYAUQD 6u mpecranano ma e B
CBHOTBETCTBME C HACTOALIATA IMPEKTHBA MU TIYAU® 6u NpecTaHalo
Ia CHasBa HACcTosAUIATa NMPEKTVBA MO MIPYT HAuyMH, KOMIETEHTHMUTE
OpraHM HA [bpxKaBarTa-wieHka 1o mpousxon Ha JIYAUQ mpen-
IIpUEMaT BCUUKM HEOOXOMMMM MEPKM B CHOTBETCTBUE C uieH 46,
BKJTIOUMTEIIHO, aKO € HeoOXO[MMO, Hajarar mspuuHa 3a0paHa 3a
npenaranero Ha AUQ.

AKO NpOMeHMTe Ca MPUEMIIMBM, Thil KATO HE 3acAraT ChbOTBETCTBUETO
ua ynpasienuero Ha AUQ or IYAUQ ¢ Hacrosuiata mupexTyisa uim
cniasganero ot JIYAU(]) Ha Hacrosimata ImpekTHMBa MO NIPYT HAUMH,
KOMIIETEHTHUTE OpraHM Ha [IbpXaBaTa-uleHKa MO MpPOM3XON Ha
JIYAUQ nesabasro undopmmpar EOLIKII, mOKONKOTO IpOMeHMTE
3acsraT IpeKkparsBaHe Ha npemiaraHero Ha ompenerieHn AUQ wm
npemaraHe Ha mombnHuTenHM AUQ M — ako e mpunoxumo,
MH)OPMMPAT KOMIIETEHTHNTE OPraHM HA MpUEMALINTE IbPXKABU-
unerkyn Ha JIYAUQ 3a Tesu mpomeH.

11.  Komucuara npuema, 4ypes JejeTMpaHy aKTOBE B ChOTBETCTBUE
C wleH 56 ¥ IIpM YCIOBUATA Ha WleHOBe 57 M 58, MEpPKM OTHOCHO
IIOFOBOPEHOCTHUTE 3a CHTPYIHMUECTBO, [IOCOYCHU B Maparpad 2, Gyksa
a), ¢ uen ga ce paspabory obia paMKa 3a yrecHsSBAHE HA WM3IOT-
BAHETO HA TakuBa JIOTOBOPEHOCTM 3a CBTPYIHMYECTBO C TPETU
IIbPKaBIL.

12, 3a pma ce ocurypy eIHAKBO IIpMIIaTaHe Ha HACTOSIINMS WIEH,
EOLIKIT Moxe fa pa3paboTBa HACOKM 3a OIpEHeILsiHEe HA YCIIOBUSTA
3a npuiaraHe Ha MepKute, npuetu or Komucusara BB Bpb3Ka C
[IOTOBOPEHOCTUTE 3d CHTPYIHMYECTBO, [OCOUEHM B maparpad 2,
Oyksa a).

13.  EOLKII pa3paGoTBa MpOEKTH Ha PEIYIATOPHM TEXHUUECK
CTAaHJapTH 33 ONpefesHe HA MMUHMMAIIHOTO ChIIbPXAHUE HA IOT0-
BOPEHOCTUTE HA CHTPYIHMUECTBO, NOCOUCHN B maparpad 2, Oyksa a),
Taka 4e Ja Ce TApPAHTHPA, Y€ KAKTO KOMIICTEHTHMTE OpraHM Ha
[(bpKaBaTa-u/leHKa 10 IIPOM3XON, Taka M Te3W Ha IpUeMalluTe
IIbPKABU-WIEHK TONy4aBaT IOCTATHYHA MHQOPMALIS, 33 [a MOTaT
4 YNpaXHSBAT CBOWTE IPABOMOMIMS 3a HAJ30P M PasciielBaHe
CBITIACHO HACTOSIIATA JMPEKTHBA.

Ha Kowmucusita ce menermpar IpaBoMouiysi 3a IpMeMaHe Ha peryia-
TOPHUTE TEXHMYECKM CTAHNAPTM, OCOYCHM B ITbpBA AMHEs], B CHOT-
ercTBue ¢ wieroe 10—14 or Permament (EC) Ne 1095/2010.



L 174/44

Odurimanen BecTHuK Ha EBpomeiickus cpro3

1.7.2011r.

14, 3a pma ce ocurypu ImOCIENOBATENHO XapMOHM3MpaHe Ha
Hacrosuyst wied, EOLIKIT paspaGoTBa MpOEKTM Ha PerynaTopHM
TEXHUYECKM CTAaHOAPTU 3a KOHKPETM3MpaHE Ha MPOLENypure 3a
KOOpAMHALMSL M OOMEH Ha MHQOPMAlMs MEXMIy KOMICTEHTHHUTE
OpraHM Ha [IbpXaBaTa-WwieHKa IO TPOM3XOH ¥ KOMIIETEHTHUTE
OpraHy Ha TpUeMalmTe IbpKapu-uieHkn Ha JIYAUQ.

Ha Kowmucusita ce menermpar IpaBoMoLIysi 3a NpyMeMaHe Ha peryia-
TOPHUTE TEXHMUYECKU CTAHNAPTM, NMOCOYEHM B ITbpBA ayHesl, B ChOT-
ercTBye ¢ uneroe 10—14 or Permament (EC) Ne 1095/2010.

15. B cryuaii ye KOMIETeHTeH OpraH OTXBBpIM MCKaHe 33 0OMeH
Ha MHQOPMALMS B CBHOTBETCTBME C pEryIaTOPHMUTE TEXHIYECKH
CTAHJApTH, [OCOueHM B maparpad 14, CHOTBETHMTE KOMIICTEHTHH
opranyu morat na ortHecat ciydas go EOLKII, koitto Moxe ma npen-
npueMe JEeACTBUA B CHOTBETCTBME C IPABOMOUIMATA, KOMTO Ca My
npegocrasernt ¢ wien 19 or Permament (EC) Ne 1095/2010.

16. 3a ma ce OCUIypsT eIHaKBM YCJIOBMS Ha IIpWIaraHe Ha
Hacrosums wied, EOLKII Moxe ma paspaboTBa mMpoekTH Ha
TEXHMUYECKM CTaHOAPTU 3a M3MbLIIHEHME 3a OMpEHeNsaHe Ha:

a) ¢opmara M CHIBpKAHMETO Ha oOOpasella Ha YBETOMNUTEITHOTO
IMCMO, TOCOYEHO B maparpad 3;

0) opmata ¥ CHOBPKAHMETO HA OOpasella HAa YBEIOMUTEITHOTO
IMCMO, NOCOYEHO B raparpad 5;

B) opMara 1 ChIBPXKAHMETO HAa 00paselia Ha YBEPEHMETO, IIOCOUCHO
B maparpad 6;

1) dopMara Ha MpeNaBAHETO, [IOCOUEHO B maparpad 6;

m ¢opmara Ha IMCMEHOTO yBeTOMIIeHNe, NOCcoueHO B maparpad 10.

Ha Komycnara ce mpemocTapaT nmpaBoMOIMs 3a IpUEMaHe Ha I10CO-
YeHWUTe B IbPBA aNlyHesl TeXHMYECKM CTAaHNAPTM 3a M3IbIIHEHME B
choTBeTCTBIE C wieH 15 or Permament (EC) Ne 1095/2010.

17.  bes ma ce sacsrar pasnopenbute Ha wieH 43, maparpad 1,
IbpKaBUTe-WieHKN usncksar AUQ, yrpasnssanm u mpemnaranu ot
JIYAUQ, ma ce mpemiarar eMHCTBEHO Ha TPO(ECHOHATHY HHBEC-
TUTOPMU.

Ynen 36

YcrnoBus 3a mpemiarane 0e3 macmopr B IbPKaBU-WIEHKH Ha
AU® or Tpera mupxkasa, ynpasnasanu ot JIYAUQP or EC

1. bes ma ce 3acara wieH 35, IbpxKaBUTe-WIEHKM MOTaT Jia
paspemar Ha momywwio paspemervie JIYAUQ or EC ma mpemrara
Ha NPOQECHOHATIHM MHBECTMTOPY CaMO HA TSXHA TEPUTOPUS
IA7I0BE WIM aKuMu OT ympasnsiBanm ot Hero AUQ or Tpera
mopxkasa 1 saxpansamyt AVQ or EC, Konto He OTroBapsaT Ha M3UCK-
BAHMATA, NMOCOYeHM B wieH 31, maparpa 1, Bropa amuHes, npu
yCIIOBUE Ye:

a) JIYAUQ criasea BCUUKM VM3MCKBAHWS, MPEBUIEHN B HACTOSLIATA
IMPEKTNBA, C M3KIIOYEHNEe Ha Tesu 1o wieH 21. Bonpekm ToBa
TIYAUQ ocurypsisa onpenensiHeTo Ha eMH MIM ToBede CyOeKTH,
KOUTO Na M3MBIHABAT 3aIbIDKEHMATA, NOCOUeHM B uneH 21,
naparpa¢u 7, 8 u 9. JIYAUQ He wmambiHsBa Tesu QyHKuMM.
TIYAUQ npenocrass Ha CBOWTE HaJ[30pHM OPTaHM MIEHTH(UKA-
LIMOHHNTE TAHHYM Ha CyOeKTUTe, KOMTO OTTOBAPSIT 3a M3IIBITHEHME
Ha 3aITBIIXEHUAT, MocodeHn B wieH 21, maparpa¢u 7, 8 u 9;

(=)
=

3a LenuTe Ha HAONIOIEHMETO HAa CUCTEMHMSI PUCK CHLIECTBYBAT
TNOAXOMSILM IOTOBOPEHOCTU 33 CHTPYIHMUYECTBO B CHOTBETCTBME C
MEXIyHAPOIHUTE CTaHOAPTM MEXIy KOMIETEHTHUTE OpraHy Ha
IbpxXaBaTa-uieHka 1o mpowmsxon Ha JIYAU] wu wHapmsopmure
OpraHM Ha TpeTaTa HbpXaBa, B KOSTO € YCTAHOBEH AUD or
Tpera bpKaBa, 3a Ha Ce rapaHTMpa eukaceH oOMeH Ha
MHOpMALIA, KONTO MO3BONSABA HA KOMIICTEHTHHTC OpraHiM Ha
I’bpKaBaTa-4leHKa 110 IPOM3XOH Ha TIYAUD na wmsmbnmssar
CBOWTE 3a[[b/LKEHMSI B CHOTBETCTBME C HACTOSNIATA IMPEKTYBA;

B) TpeTata Ibpxasa, B KOATO € ycraHoseH AUQ ot Tpera mbpkasa,
He € II0coYeHa KaTo OTKa3Balla CbOCHCTBME ObpxKaBa MM
Teputopust B crucbka Ha FATE.

2. IbpxapuTe-4IeHKM MOIaT Ja HaloXaT Ha IYAUD HO-CTPOTK
IIpaBuia BbB BPb3Ka C IIPEJIaraHeTO Ha [ISJI0BE MIIM aKUMU OT AUD
OT TpeTa IbpXaBa HAa MHBECTUTOPM HA TSXHA TEPUTOPUS 3a LiEJATE
Ha HaCTOSILIMS uJIeH.

3. Kommcusra npuema, upes felermpaHy akToBe B CbOTBETCTBUE C
ujleH 56 ¥ Npu YCIOBMATA Ha 4jleHOBe 57 M 58, MepKM OTHOCHO
JIOTOBOPEHOCTHTE 33 CHTPYIHUYECTBO, I0COYEHN B maparpad 1, ¢ uen
ma ce paspabory ofma paMKa 3a YIeCHSBAHE HA M3IOTBSIHETO Ha
TaKuBa JOTOBOPEHOCTY 33 CHTPYIHMYECTBO C TPETH IbPKABU.

4. 3a ga ce OCMIYpM €IHAKBO IpWIaraHe Ha HACTOSILMS UJIEH,
EOLIKIT paspaGoTBa HacoKy 3a ONpedeNissHe HA yCIIOBUSATA 33
IpuUIaraHe Ha MepkuTe, mpueTy oT Kommcusra BB BpB3Ka C JOTO-
BOPEHOCTUTE 33 CHTPYIHMYECTBO, MOCOUYeHN B maparpad 1.

Ynen 37

W3nasane Ha paspemenne Ha JIYAUQ or tpera mmpxkasa,

KOUTO Bh3Hamepsar na ympasisisar AUQ or EC ufum ma

npemiarar ynpasissanu ot Tsax AUQ B Cpro3a cpriacHo wien
39 unu unen 40

1. [bpxasute-uneHkn msucksar ot JIYAUQ or Tpera mbpxasa,
KouTO Bh3Hamepssar n1a ynpasissar AVQ or EC u/wm na npemwiarar
YIIpaBIIsABAHU OT TAX AVQ B Cplo3a CbITIACHO wieH 39 wuM uieH
40, ma nomyyar IpedBapUTENIHO pa3pelieHre OT KOMIIETEHTHUTE
OpraHM Ha TSIXHaTa peepeHTHa JIbpXKaBa-ulleHKa B ChOTBETCTBHE C
HACTOSIIMS UJIEH.
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2. JIYAUQ ot Tpera mbp:KaBa, KOETO Bbh3HAMepsBa Il MONyYM
TpETBAPUTENIHO paspellieHye ChIMacHo maparpad 1, TpsOsa ma
CIa3Ba HACTOSIILATAa OMPEKTUBA, ¢ M3KIoyeHue Ha Iasa VI. Korato
CIa3BaHETO HA ONpefeNieHa pasnopen0a OT HACTOSLATA MUPEKTHBA €
HECHBMECTMMO ChC CIIa3BaHE Ha MPABOTO, IIPMIIOKMUMO 110 OTHOLIEHME
Ha JIYAU® or Tpera mbpxasa u/mu AUQ ot tpera mbpxasa, KoiiTo
ce npemara B Cbrosa, TIYAU® He e mrbXHO 1a cra3sa HACTOSIIIATA
IVPEKTUBA, aKO MOXKe Ha JOKaxe, ye:

a) e HeBb3MOXKHO Ha ChueTae Takopa CIasBaHe ChC CIIa3BaHe Ha
3abKMTENIHA  pasriopenfa Ha  [PaBOTO, MPUIOKKMO 11O
orromwenne Ha JIYAUQ or tpera mbpxasa n/wm AUQ or
TpeTa [IbpKapa, Koo ce npemwiara B Cbro3a;

0) mpasoro, mpmnoxumo kM JIYAUQ or Tpera mbpxkasa u/unmm
AVQ or TpeTa IrbpxKaBa, NMPENBIKIA PABHOCTONHO NMPABUIIO ChC
ChlATA PEryNaTopHa Liell M OCHIYPSBALIO CIIOTO PABHMLIE HA
sammTa Ha MHBecTMTOpUTE B ChoTBeTHMA AUQ; 1

B) JIYAUQ or Tpera mbpxasa ufwin AUQ ot tpera mvpxasa crassa
PaBHOCTOIHOTO NPABIIIO, MOCOUEHO B OyKBa 0).

3. JIYAUQ or Tpera mbpxasa, KOETO Bb3HAMepsBa 1a MOTYYM
TPEMIBAPUTENIHO paspelieHne ChInacHo maparpa¢ 1, TpsiOBa ma uma
3aKOHEH MpEMICTABUTeEll, YCTAHOBEH B HEroBaTa peepeHTHa [IbpXKaBa-
4JIeHKa. 3aKOHHUAT IIPEHCTAaBUTENl € JIMLETO 33 KOHTAaKT Ha TIYAUD
B Chioza ¥ BCAKa OQUMUMATIHA KOPECTIOHTEHUMS MEXIY KOMIle-
TertHuTe opranu u JIYAUQ] u mexny nusecturopure ot EC B chot-
gerumst AVUQ u JIYAUQ cbrnacHo HacTosimata IMpeKTHBa  Ce
OCBIIECTBSIBA YpPe3 TO3M 3aKOHEH IPECTaBuTell. 3aKOHHMAT Ipel-
craputen, saemuo ¢ JIYAUQ, wsmbnussa QyHKumaTa mo  chot-
BETCTBIETO, CBbP3aHA C [EIIHOCTMTE [0 yIpapleHue M IIpeflarase,
usebpmBann ot JIYAU® cbriacHo Hacrosimata mupeKTuBa.

4. PedepentHara mbpxasa-unerka Ha JIYAUQ] ot Tpera mppxasa
ce ompepers, KakTo CJIeBa:

a) ako JIYAUQ or Tpera [bp:kaBa Bh3HaMepsBa [a YIPaBIABa CaMo
emv AUQ or EC umn mskonko AUQ ot EC, ycranoseru B enna
¥ ChlA IbPXKABA-UIIeHKa, ¥ He Bb3HaMepsisa [a npewiara AVQ B
cvoreerctue ¢ wied 39 mim wien 40 B Cblo3a, IbpKapaTa-
ulleHKa 10 Npousxon Ha To3u win Tesu AVQ ce cunra 3a pede-
PEHTHAa MbpXKaBa-WwieHKa M KOMIETEHTHUTE OpIaHM Ha Tasu
IIbp>KaBa-uleHKa Ca KOMIIETEHTHM 3a LIENIUTe Ha MpOLEAypara 3a
M3[aBaHe HA paspelleHye U Ha Hamsopa Bbpxy JIYAUQ;

0) ako JIYAU(Q or Tpera mbpxkaBa Bb3HAMepsBAa [d YIpaBIisBa
Hikonko AUQ or EC, ycraHOBeHM B pasiuuHi ITbpKaBi-
WIeHKM, U He Bb3Hamepsisa ma npemtara AUQ B chorsercrsue
¢ wied 39 wm wien 40 B Cbio3a, pedepeHTHATa IbpxKasa-
uJIeHKa e

i) mbp:KaBaTa-ureHKa, B KOSTO Ca YCTaHOBEHM IOBEYETO AU,
703071

11) ObpXaBaTa-uJieHkKd, B KOATO C€ YIpaBiIsABaT Haii-MHOTO
AKTUBI;

B) ako JIYAUQ or Tpera mbpp:kaBa Bb3HamepsiBa J1a NpelUlara Camo
emi AUQ or EC camo B enHa mbpxaBa-unieHKa, pedepeHTHaTa
ITbpXKaBa-WIEHKA Ce OMpENeNs, KaKTo CIIellBa:

i) ako AUQ e momyumn paspelieHne WM € PETUCTPUpaH B
IbpKaBa-uleHKd, IbpKaBaTa-uieHKa no npomsxon Ha AU
WM [IbpXaBaTa-ulleHka, B kosto JIYAUQ Bb3HaMepssa Iia
npewtara AUQ,

i) ako AVIQ) He e nonyumn paspeienne Ui He € PETUCTPUPAH B
ITbpKaBa-uileHKa, [IbpxKaBaTa-uieHka, B koato JIYAUQ sb3Ha-
MepsiBa 1a mpemmara AUQ;

1) ako JIYAU(Q or Tpera mpp:kaBa Bh3HaMepsiBa Jid MpeIUiara Camo
emv AU or Tpera mbpxkaBa caMo B elHa IIbpXKaBa-usleHKa,
pedepeHTHa TbpXKaBa-ulleHKA € Tasy IbpKaBa-uleHKa;

n) ako JIYAUQ or Tpeta mbpxkasa Bb3HamepsiBa J1a Tpeiulara Camo
ema AUQ or EC, HO B pasmuuny mhpXaBu-uileHKH, pede-
peHTHaTa [bpXKaBa-ulleHKa Ce ONpeniens, KakTo CrenBa:

i) ako AUQ e momyumn paspemenne WM e pETMCTPUpaH B
[IbpKaBa-uleHKa, IbpKaBara-wieHka 1o npousxon Ha AUQ
WIM eHA OT [IbpXaBUTE-UJIeHKU, B KOUTO TIYAU® Bb3Ha-
MepsiBa [1a Pa3BMBa MPAKTUUECKO IIpefUlaraHe, Mim

i) ako AVIQ He e monyumn paspeienne Ui He e PerUCTPUPAH B
IbpKaBa-ulleHKa, €IHa OT HbpXaBUTE-WIEHKN, B KOUTO
JIYAUQ Bv3namepsiBa 1a pasBiBa [PAKTUUYECKO IPEIVIATAHE;

€) ako JIYAU® or Tpera mppxkasa Bh3HaMepsBa Iia MpeIiara Camo
emvi AVQ or Tpera IbpxaBa, HO B Pa3NUUHY [IbPKABU-UIEHKH,
pedepeHTHaTa IbPKaBa-ulleHKa € eHa OT Te3M JbPKaBU-UIIeHKI;

x)ako JIYAUQ or Tpera mppkasa Bh3HamepsBa Ja Mpeyyiara
Hakonko AVIQ or EC B Cbio3a, pedepeHTHATa [Ibp:KaBa-wieHKa
ce Ompeyers, KaKTo CriefBa:

i) xoraro Bcuuku ANQ] ca pervcTpupaHm wiM ca HONIYdMIIA
paspeuleHyve B €IHa M ChblUa JbpXaBa-ulleHKa, HbpXKaBaTa-
unerka no npomsxon Ha AUQ wnm mppxasata-unenka, B
kosTo JIYAU(Q Bb3Hamepsisa 1a pasBuBa MPakTUYECKOTO MPEN-
naraHe Ha moseuero oT Tesau AUQ,
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ii) korato He Bomuku AUQ ca permcrpupasu wim ca momyummu
paspeuleHyie B eIHa M Chbla JbpXaBa-uleHKa — HbpKaBaTa-
wieHka, B Kosto JIYAUQ Bb3HamepsBa na passupa IpakT-
YecKOTO NpelyiaraHe Ha noseuero ot Tesu AUQ;

3) ako JIYAU(]) or Tpera mbpxaBa Bb3HAMeEpSBA Jla TIpEMIIara
Hakonko AUQ or EC u or tpera abpkasa, umi Hikonko AUQ
or Tpera gbpxasa B Cbl03a, pedepeHTHa IbpKaBa-ulleHKA e
IIbpKaBaTa-uiieHka, B koato JIYAU(Q Bb3HamepsBa nma passusa
TPaKTHYECKOTO Tpelularate Ha moseueto ot tesu AUQ.

Tlpyn mpunaraHe Ha KpUTepUNTE, ONpEIETIeHN B ITbPBA anuHesl, OyKBa
0), byksa B), moprTouka i), Oyksu 1) u €) 1 OykBa X), MONTOUKA i), ca
BB3MOXHM HSKOIKO PEeQePeHTHNM IbpXKABU-UICHKN. B TakbB Crtydait
IbpKaBuTe-wieHkn usucksar ot JIYAUQ or Tpera mppkasa, Bb3Ha-
MepsiBaio na ynpasnsea AUQ or EC, Ge3 ma v mpemwiara, u/um na
npeyiara ynpasnssasu ot Hero AUQ B Chbrosa cbracho wieH 39
wi uieH 40, ga monage MCKaHe IO KOMIIETEHTHUTE OpraHM Ha
BCUUKM  IbPXKABU-UIICHKM, KOWTO Ca Bb3MOXKHM pedepeHTHN
IIbPXKABY-WIEHKM CBITIACHO KPUTEPUUTE, YCTAHOBEHM B IIOCOUEHMTE
OykBi, 3a [1a ONpPEHETAT HEroBaTa peepeHTHAa HbpiKaBa-wICHKA
NOMeXHy CU. B cpok oT emmH Mecell OT monyyaBaHe Ha TaKOBa
VCKAHE Te3M KOMIICTEHTHM OpraHM CHBMECTHO pellaBaT Kos lie
Obre pedepeHTHaTa [TbpKaBa-wieHka 3a momo6Ho JIYAUQ or tpera
IbpakaBa. KoMreTeHTHMTe OpraHy Ha [IbpKaBaTa-wiIeHKA, KOSTO Gbue
omperieieHa 3a pedepeHTHAa IIbpKaBa-WieHKa, 0e3 HEONpaBIaHO
sabasne uudopmupar 3a tosa JIYAUQ] or Ttpera mbpxasa. Ako
JIYAUQ ot Tpera mbpxasa He Oble HamieXHO MHOOPMUPAHO 3a
PelleHNeTo, B3eTO OT CHOTBETHMTE KOMIETGHTHM OPTaHM, 1O CeleM
IIHY CTief] B3eMaHe Ha PelleHMeTo MM aKO ChOTBETHUTE KOMIETeHTHM
OpraHNM He ca B3eIM pelleHNe B eTHOMeceurHms cpok, JIYAUQ] or
TpeTa IbpXKaBa MOXe camo [a u3bepe pedepeHTHATa CU IbpKaBa-
ujleHKa Bb3 OCHOBA Ha KPUTEPMMTE, ONpENesieHN B HACTOSILINS

naparpag.

TIYAUQ TpsGBa na Obie B ChCTOSHME [1a TOKAXKe HAMEPEHMETO CU J1a
pasBUBA MPAaKTMUYECKO MpE[UIaraHe B OTHENHA AbpKaBA-uIICHKA Upe3
PasKpuBAHE HA MApKETMHIOBATA CY CTPATErMs IPE KOMICTEHTHUTE
OPraHM Ha MOCOYEHATA OT HETO [TbpKaBa-ureHKa.

5. bpxasute-wienkn msucksar ot JIYAUQ or Tpera mppxasa,
KoeTo Bh3Hamepsisa na yrpasnsiea AU or EC, Ges na ru npefyiara,
v/umn ma mpennara ynpasnssasu or Hero AUQ B Cprosa cbracHo
usieH 39 unm unien 40, a nofane MCKaHe 3a paspelleHye 10 CBOsATa
pedepenTHa ITbpKaBa-UNIeHKA.

Cnen kaTo monyuar 3asBI€HME 33 pa3pellleHne, KOMIIETEHTHHUTE
OpraHu oueHsBar naimu onpenesHero ot JIYAUQ BbB Bpb3Ka ¢
HEroBa pedepeHTHa IbpKaBa-wIeHKA CHOTBETCTBA HA KpPUTEPUUTE,
npenBuieHn B naparpad 4. AKO KOMIICTEHTHHTE OPTaHM CUMTAT, de
CIy4asiT He € TaKbB, Te OTXBBPIAT MCKAHETO 3a pa3pelieHue OT
JIYAU] or Tpera mbpXaBa, KaTo MOTHBMPAT CBOSI OTKa3. AKO
KOMIICTGHTHUTE OPIaHM CUMTAT, 4e KpuTepuute o mnaparpad 4 ca
m3biHeny, te ysenoMsasar EOLKII 3a Toa u muckar or EOLKII na
UM JIafie ChBETY OTHOCHO TAXHATa OLEHKA. B CBOETO yBemomiieHue 110
EOLIKIT kommerentHute opranu npemocrapsit Ha EOLKIT oboc-
HoBkata or JIYAU( Ha Herosata oueHKa OTHOCHO pedepeHTHATA
ObpkKaBa-wieHKa M MHPOPMALMS — OTHOCHO — MAapKeTMHIOBAaTa
crpaternst Ha JIYAUQ.

B cpok OT emuH Mecell Cllefl II0JIy4aBaHe Ha yBEIOMIIEHMETO 110 BTOpa
armuest EOLIKIT orTmpaBst cbBeTM 1O CHOTBETHUTE KOMIIETEHTHMU
OpraHyM OTHOCHO TSIXHAaTa OLEHKA [0 BBIpOca 3a pedepeHTHaTa
IbpXKapa-ulleHKa B CHOTBETCTBME C KpUTEPMMUTE, TNPENBUIEHM B
naparpa¢p 4. EOLIKIT Moxe fia [ame OTPUUATENHO MHEHME CaMo
aKO CUNTA, Ye He Ca CIa3eHN KPUTepUuTe, IpenByUieHy B naparpad 4.

Cpok®bT, [OCOYeH B wieH 8, maparpad 5, clypa Jia Teue 10 BpeMe Ha
obcbknanmsita B pamkure Ha EOLKIT cbrmacHO — Hacrosumst

naparpag.

AKO  KOMIIETGHTHMTE OpIaHM MMAT HaMmepeHue [a M3Hajar
paspelenue, Kato ce oTkioHAT orT cbserure Ha EOULKII, nmocouenn
B Tpera anmuest, Te uadopmupar EOLIKII, kato mocousar npuumHute
3a tosa. EOLIKIT omoBectsiBa ¢akTa, 4e KOMIICTEHTHUTE OPTaHM HE Ce
cboOpa3siBaT MM He Bb3HAMEPSBAT M1a Ce ChoOpa3siBaT C HEToBUTE
coBetv. EOLKIT cblo Taka MoXe @a B3eMe pelIeHME 33 BCEKM
OTHeNeH Cryyait fa myOnuKkyBa NPUUMHMTE 3a HeChOOPA3sBAHETO
CbC HETOBMUTE CHBETM, IOCOUEHM OT KOMIIETeHTHMTe opraHu. Kowmme-
TEHTHUTE OPraHM CE YBEIOMSBAT MPENBAPUTEIIHO 3a TOBA IMyOIU-
KYBaHe.

AKO  KOMIETEHTHMTEe OpraHM MMaT HaMepeHue Qa M3Jajat
paspelueHue, KaTo ce OTKIOHAT OT cbheetute Ha EOUKII, mocouenn
B Tpera anuHesi, u JIYAU(Q) Bb3uamepsisa [1a mpeiyiara [sioBe Wi
akwu Ot yripasissann ot Hero AV B mbpkaBu-uneHky, pasnudau
OT peepeHTHATA IbPKABA-WICHKA, KOMIICTCHTHUTE OPraHN Ha pede-
PeHTHATa IbpxKaBa-wieHKAa MHPOPMMPAT 33 TOBA OOCTOSTENICTBO U
KOMIIETEHTHUTE OpPraHM Ha Te3u HPYTM HbPKABU-UIEHKM, KaTo
1ocoYBaT NPUUMHUTE 33 TOBA. AKO € HPUIIOXKMMO, KOMIETEHTHUTE
OpraHy Ha peepeHTHATa [IbPXKABA-UICHKA MHQPOPMIPAT 33 TOBA U
KOMIIETEHTHUTE OpTaHM Ha [IbpXKaBuTe-ulleHKM II0 TNPOU3XOH Ha
AN, YIpPaBIIABAHM OT JIYAUQ, xato mocousat NPUYMHUTE 32 TOBA.

6.  Koraro KoMIleTeHTeH OpraH Ha IbpxKaBa-ulleHKa He € CbIJIaceH
C ompenernsAHeTo Ha pedepeHTHA IbpKaBa-wieHka ot JIYAUQD, cpor-
BETHMUTE KOMIIETEHTH) OpPraHy MOTaT [a OTHecaT Bblipoca o EOLIKII,
KOTO MOXe [Ha IIpeflpueMe HENCTBUS B CHOTBETCTBUE C IPaBO-
MOIIMATA, KOMTO Ca My mpemocTabenu ¢ wieH 19 or Permament
(EC) Ne 1095/2010.

7. bes ma ce 3acsra maparpad 8, paspeleHue He ce M3[[aBa, OCBEH
aKO He Ca V3IIBIIHEHM CIIEAHMTE YCTIOBMS:

a) pedepeHTHaTa [IbpKaBa-uieHKa e mocoueHa or JIYAUQD B cpot-
BETCTBUE C KpUTEpUUTE, NpEIBUIEHM B maparpad 4, m toBa e
TOJKPEIICHO OT Pa3KpyMBaHE HAa MapKeTVMHIOBATa CTpaTerus, a
CHOTBETHUTE KOMIICTEHTHM OPIaHM ca IPOBEIM IPOLEIypara,
nmpenBupeHa B maparpad 5;

0) JIYAUQ e ompenenuiio cBoit 3aKOHEH MpENICTABUTEN], YCTAHOBEH B
pedepeHTHATA [TbPKABA-UIICHKA;
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B) 3aKOHHMAT IperncTaButel], 3aemto ¢ JIYAUQ®, e nuue 3a KoHTakT
Ha JIYAU(Q or Tpera mbpxasa 3a MHBECTUTOPUTE B ChOTBETHUTE
AU, 3a EOLIKIT u 3a KOMIeETEHTHUTE OpraHyu BbB Bpb3Ka C
neitHoctute, 32 kouto JIYAU(D wmma paspemenne B Coiosa, u
pasIonara ¢ KalauureT, IOCTaThueH Hail-MalKOTO 3a W3IIbIIHEHE
Ha QYHKUMSITA 10 CHOTBETCTBMETO CBINIACHO  HACTOSILIATA
IMPEKTHBA;

I) CHIIECTBYBAT IOAXOMSIIM HOTOBOPEHOCTM 3a CHTPYIHMYECTBO
MEXIy KOMICTCHTHUTC OpraHM Ha pedepeHTHATa [IbpxKasa-
uleHKa, KOMIIETEHTHMTE OpraHM Ha [IbPXKaBaTa-ulleHKa IO
nponsxon Ha cvorserhnte AUQ or EC u Hamsopuute opraHu
Ha TpeTata IbpXaBa, B KOATO € ycraHoseHo JIYAU(] ot tpera
[IbpXKaBa, 3a a Ce rApaHTMPA HAil-ManKo euKaceH OOMeH Ha
uHQOpMALINS, KONTO NO3BONSABA HA KOMIETEHTHUTE OpraHM ma
VBIIBIIHABAT CBOMTE 3aIbIKEHMS B CHOTBETCTBME C HACTOAIIATA
IIPEKTHBA;

I) TperaTa Ibpxasa, B KOATO ¢ ycraHoseHo JIYAUQ or tpera
I’bpXapa, He € IMOCOYeHa KaTo OTKa3Balla CBHIEHCTBME IbpxKaba
wm Teputopust B cucbka Ha FATE;

€) Tperata [bp:KkaBa, B KosTo € ycraHoseHo JIYAUQ or tpera
ITbpKaBa, ¢ MOJIINCANa CIOpasyMeHye ¢ pedepeHTHaTa [TbpxKaBa-
uJleHKa, KOETO € M3LANIO B CHOTBETCTBME ChC CTaHHAPTHTE, yCTa-
HOBeHM B uieH 26 or IlpuMepHata nanbuna konseHums Ha OVICP
OTHOCHO JIOXOIMTE M KAIMTala, M KOETO OCUIypsiBA eQeKTHBeH
oOMeH Ha MHGOpMauus IO IAHBYHYM BBIPOCH, BKIIIOYMTEITHO
MHOTOCTPaHHM NaHBYHM CIOPA3yMEHMS;

X) €QEKTUBHOTO ~YIpaXHSIBAHE OT KOMICTCHTHUTE OpraHM Ha
HAT30PHMTE UM QYHKLUMY 110 HACTOSIIATA TUPEKTHBA HE € Bb3IIpe-
IIATCTBAHO HUTO OT 3dKOHOBUTE, IIOI3aKOHOBUTE MJIM AIMMHUCT-
paTuBHMTE pasmopen6u Ha TpeTa [IbpXKaBa, MPUITOXKUMHU 33
JIYAUQ, Hut0 OT OrpaHmueHMs Ha IPABOMOLIMATA 3a HAI30p U
pasciielBaHe Ha HAI30pHMUTE OpPraH) Ha TpeTaTa [IbpKaBa.

Korato koMIeTeHTeH OpraH Ha Jpyra IbpxKaBa-ujleHKa He € ChbITaceH
C OLIEHKATa, HAMPAaBEHa OTHOCHO NPUIIATAHETO Ha OyKBM a)—II) U XK)
OT HACTOSIMS Maparpad OT KOMIICTCHTHNTE OpraHyu Ha pedepeHTHa
IIbpXaBa-u/leHKa Ha JIYAUQ, choTBeTHUTE KOMIIETEHTHU Oprany
Morat fa orHecat Bbrpoca 1o EOLIKII, koiito Moxe ma npennpueme
IeficTBUS B CBOTBETCTBME C NPaBOMOLIMATA, KOMTO €a My IIpe-
nocragerut ¢ wied 19 ot Permament (EC) Ne 1095/2010.

B criyuait ue komnerenten opran Ha AUQ ot EC He ce mpuchenytu
B pasyMeH CPOK KbM M3MCKBAHMUTE [IOTOBOPEHOCTM 3a CHTPYHHM-
YecTBO, MpeNBUICHM B IbpBa ajMHes, OyKBa r), KOMIETEHTHUTE
OpraHM Ha pedepeHTHaTa [IbpXKaBa-wieHKA MOTaT [a OTHecar
pbiipoca go EOLIKII, koitto Moxe Ha npemnpueMe HEfCTBUSL B ChOT-
BETCTBYE C NMPABOMOILMATA, KOUTO Ca My IIpefocTaBeHu ¢ wied 19 or
Pernament (EC) Ne 1095/2010.

8.  PaspemeHyero ce M3[aBa B CHOTBETCTBME C pa3nopendure Ha
masa 1, Kouto ce mpwarat mutatis mutandis, mpyu crassaHe Ha
CIIeIHUTE KPUTEPUIL:

a) MHpopMaLMATA M0 uieH 7, maparpad 2 ce HOMBIBA OT:

i) obocroBka or JIYAU() Ha ouenkata My OTHOCHO pede-
peHTHATa JbpKaBa-usleHKa CBIIACHO KPUTEPUUTE, MPENBUICHN
B maparpa¢p 4, ¢ uHPOpPMAIMS OTHOCHO MAapKeTMHIOBATa
CcTpaTerus,

ii

=

CIMCHK HA OHE3M PasmopenOyM OT [IMPEKTUBATA, KOUTO
TIYAU®D He moxe ma cria3Ba, Thil KAaTO CIIA3BAHETO Ha TE3U
pasnopenOu OT HeroBa CTpaHa € HEChbBMECTMMO — CBITIACHO
TOCOUEHOTO B Maparpad 2— CbC CMA3BAHETO HA MMIIEPATUBHA
pasnopenfa Ha mpasoto, mpuioxuMo 3a JIYAUQD or Tpera
IbpXKaBa WM 33 AUD or TpeTa [bpxKasa, INpemaraH B
Cpro3a,

iii) mMcMeHM mOKa3aTencrsa Ha OCHOBATA Ha paspaboTeHMTE OT
EOLIKII perynmaTopHM TexHWYeCKUTEe CTAaHHOAPTU 3a TOBA, 4e
CBHOTBETHOTO ~ 3aKOHOHATEJICTBO ~ HA  TpeTaTa  [IbpxKapa
TpENBIKIA MPABIIIO, PABHOCTOIHO Ha pasmopembure, 4mero
CIa3BaHe € HEeBb3MOXHO, KOETO MMa ChblUaTa peryiaTopHa Ler
VI OCUTYPsIBa CBIIOTO PaBHMIUE HA 3aIUMTA 33 MHBECTUTOPUTE B
cvotBetmst AUQ u 3a tosa, ue JTIYAUQ cma3sa ToBa PaBHO-
CTOIHO IpPaBUIIO; B IIOIKpENa Ha MOTOOHM IMCMEHN JOKa3a-
TEJICTBA € MNPENCTABEHO NPABHO MHEHME OTHOCHO CBIIECTBY-
BaHETO HAa  CBOTBETHATa  HECbBMECTVMA  VMIIEPATVMBHA
pasmopen6a B TPAaBOTO HA TpeTaTa AbpxKaBa, BKITHOUBALIO
OIJCaHME Ha PeryJIaTOpHaTa LieJl UM €CTEeCTBOTO Ha LieJIeHaTa
C Hesl 3alMTa Ha MHBECTUTOPUTE, 1

VIMETO Ha 3aKOHHMA NPEACTaBUTEN Ha TIYAU®D u wmscroro, B
KOETO € yCTaHOBEH;

=

0) nHdopMmalmsTa, MOCOYEHA B wieH 7, maparpad 3, Moxe ma ce
OTpaHN4y 10 AUO ot TpeTa IIbpXKaBa, KOMTO TIYAUQ Bb3Ha-
MepsiBa ma ympasnasa, u o tesu AUQ, ynpasnssanu or
JIYAUQ, kouto To Bb3HaMepsiBa [ia npefwiara B Chio3a ¢ MACIOPT;

B) wien 8, maparpad 1, Gyksa a) He 3acsra pasnopenOute Ha
naparpa¢ 2 OT HACTOSIIMS WIEH;

1) uiex 8, maparpad 1, Oyksa 1) He ce HpuIara;

m uneH 8, maparpad 5, BTopa amuHes ce pa3dmpa Kato BKITIOYBALI
Npenpaiane KoM: ,MHPOPMALMATA, PEIOCTABEHA B CHOTBETCTBUE
¢ wieH 37, maparpad 8, Oyksa a).

KoraTo KOMIeTeHTeH OpraH Ha Jpyra JbpxKaba-WleHKa He € ChIJIACEH
C M3IABAHETO HA paspelllcHMe OT KOMIICTEHTHMTE OpPraHM Ha pede-
peHTHa mbpKapa-urieHka Ha JIYAUQ, cboTBeTHMTE KOMIETEHTHM
opraHuM MoraT Ha orHecar Bbrpoca go EOLKII, koiito Moxe ma
TpeanpueMe HeNCTBMUS B CHOTBETCTBUE C IPABOMOLIMATA, KOUTO Ca
My mpemocrasern ¢ wieH 19 or Pernament (EC) Ne 1095/2010.
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9. B chmyuail ue KOMIETGHTHMTEe OpraHM Ha pedepeHTHATa
IObpXKapa-4/leHKa CUMTaT, 4e TIYAUD wmoxe nma ce mosoBe Ha
naparpad 2 ¢ wen OcBOOOXKIABAHE OT CIA3BAHETO HA HSKOMU
pasmopemby OT HACTOSINATA [MpeKTBA, Te 0e3 HEONMpaBHaHO
sabapse muopmupar EOLIKIT 3a TtoBa. B mnomkpema Ha Tasu
OlLIEHKA Te MPENCTaBAT MHOpMaumaTa, mpemnocrasena or JIYAUQD
CchIMacHo maparpad 8, Oykea a), mOATOUKM ii) M iii).

B cpok or emuH Mecel Crell INolydyaBaHe Ha YBEIOMIIEHMETO IO
nbpsa anuuest EOLKII otnpass cbBeTy 10 CHOTBETHUTE KOMIIETEHTHM
OpraHy BbB BPB3KA C NPUIIATAHETO HA OCBOOOKIABAHETO OT CIIA3BaHE
Ha NMpeKTUBaTa MOpPagM HEChbBMECTHMOCT B CBOTBETCTBME C Pa3Io-
pembure Ha maparpad 2. Team CbBeTM MOXe IO-KOHKPETHO fa
3acsraT BBIPOCA, MHA/M YCIOBUATA 33 IOTOOHO OCBOOOXKIIaBaHe
MOTaT Ja Ce CYMTAT 33 M3IBIHEHM MPEBUI MHQOpPMALISTA, Mpef-
ocrasera ot JIYAUQ coracto naparpad 8, 6yksa a), monrouku ii) u
iili), m mpemBMI perynaTopHMTe TEXHMYECKM CTAaHHIAPTM 33 E€KBMBa-
nentsoct. EOLIKIT ce crpemu ma yTBbpOM 0Owa eBpormeiicKa
Hal30pHa KYNTypa ¥ NOCIENOBATelHY HaI30pHM NpPaKTMKM U Ja
OCHTYpY IIOCTIEIOBATENIEH TOIXOH MEXIy KOMIETEHTHUTE OpIaHu
BbB BPb3KA C IPMIAraHETO HA HACTOSILMS maparpad.

CpoKbT, NOCOUEH B ulleH 8, maparpad 5, crmpa a Tede IO BpeMme Ha
npertega or crpaHa Ha EOLKII B cboTBeTCTBME C HACTOSILMS

naparpad.

AKO KOMIIETEHTHUTE OPraHM Ha peQepeHTHATA [IbpXKaBa-ulleHKa MMaT
HaMepeHue Ja M3JaHaT paspelleHye, KaTo ce OTKIIOHAT OT ChBETUTE
Ha EOLKII, nocoyeny BbB BTOpa anuHes, Te MH(])opMI/[paT EOLIKII,
Kato mocousar mpuuyuurte 3a tosa. EOLIKII onosectsiBa ¢akra, de
KOMIICTEHTHITE OPTaHM He ce ChoOpassBaT MM He Bbh3HAMepsBaT 1a
ce c1>06pa3;usaT cbe cpoTBeTHUTE chBeTu. EOLKII chlio Taka Moxke fa
B3eMe pelleHye 38 BCEKM OTIENeH CIydait fa MyOnumKyBa [pUUMHKTE
3a HeChoOpa3siBAHETO CbC CHOTBETHUTE CHBETH, NMOCOYEHU OT KOMIle-
TeHTHUTE opraHyu. ChOTBETHMTE KOMIIETEHTHM OpraHM Ce YBeHOMSIBAT
TIPeIBAPUTEITHO 3a TOBA IyOJMKYBaHe.

AKO  KOMIIETGHTHUTE OpIaHM MMaT HaMmepeHue [a U3Jafar
paspeluenme, Kato ce OTKJIOHAT oT cbetuTe Ha EOLIKII, mocouenu
BbB Bropa anvHesi, u JIYAU( Bb3HamepsiBa [1a mpefuiara [IsyioBe Wi
akuyu OT yrpasissasy ot Hero AV B gbpxaBu-wieHKN, pasmiyHu
OT pedepeHTHATa [IbPXKABa-WIEHKA, KOMIIETCHTHUTE OPraHi Ha pede-
PeHTHATa IbpKaBa-WIeHKA MHQPOPMMPAT 3a TOBA OOCTOSITENICTBO U
KOMIIETEHTHUTE OpraHM Ha Te3u HPYTM HbPKaBU-YIEHKM, KAaTo
II0COYBAT IIPMUMHUTE 33 TOBA.

Korato xoMneTeHTeH OpraH Ha Hpyra IbpXKaBa-ulleHKa He € CbIJIaceH
C OLEHKATa, HalpaBeHa OTHOCHO MPWIAraHeTO Ha HACTOSILMS
naparpa¢ OT KOMIIETEHTHUTE OpraHu Ha pedepeHTHaTa IbpKaBa-
unierka Ha JIYAUQ, cbhoTBeTHWTE KOMIIETEHTHM OpraHy Morar [a
orHecar Bbrnpoca pgo EOLKII, koiiTo MoxXe p{a Ipefnpueme
LEJCTBUSA B CHOTBETCTBUE C IIPABOMOILMSATA, KOMTO Ca My Ipel-
ocraseny ¢ uned 19 or Permament (EC) Ne 1095/2010.

10.  KoMmeTeHTHMTe OpraHM Ha pedepeHTHaTa IIbprKaBa-uleHKa
0e3 Heompasmano 3abassiHe uHpopMupar EOLIKIT 3a pesynrara ot
IPBOHAYANIHMS TPOLEC HAa M3[ABAHC HA paspelleHie, 3a BCUUKM
npomenn B paspemennero Ha JIYAUQ] u 3a oTHemaHeTo Ha paspe-
LICHNETO.

Komrerenrante oprann nuopmupar EOLIKIT oTHOCHO 3asiBreHusra
3a paspelleHye, M0 KOUTO ca MOCTaHOBMIIM OTKA3, KaTO MPeoCTaBAT
[IAHHN OTHOCHO MoucKanoto paspemerye JIYAUQ u npuuunure 3a
orkas. EOLKIT Bomy ueHTpaneH perucTsp ¢ Te3y JaHHM, KOWTO Ipy
TNOMCKBaHE CE MpeoCcTaBsi Ha pAa3NoNOKEHNMe Ha KOMIIETEHTHMUTE
oprauy. KoMmeTeHTHUTe OpraHy TpeTMpaT Ta3u MHPOPMALMs KaTo
TIOBEPUTEITHA.

11.  V36opbr Ha pedepeHTHa IbpXKaBa-ulleHKa He 3aBMCU OT
NOCTIEABAIIOTO PA3BUTHE HA CTONAHCKATa meitHoct Ha JIYAUQ B
Cproza. Bompeku Toa, ako JIYAU( mpomenm mapkermroBara cu
cTpaternss OO ABE TOOMHM CJIe[ M3[JABaHETO Ha IITbPBOHAUYAJIHOTO
paspeireHne ¥ TasM MPOMsiHA OM MOBNMSTA Ha OINpEHeNsHETO Ha
pedepenTHaTa IbpXKABAa-WICHKA, 4AKO M3MEHEHATA MAapKeTHHIOBA
crpaternst Oelte MbpBOHAYaNHATa MapkeTuHrosa crpaterns, JIYAUQ
YBEIOMSIBA KOMIICTEHTHNMTE OPTaHM HA ITbPBOHAUalHaTa pedepeHTHa
IIbpKaBa-uJleHKa 33 NPOMAHATA, NIPEV Ha S BHECE, U I10COYBA CBOSITA
pedepeHTHA TBPKABA-UICHKA CBITACHO KPUTEPUUTE, MPEIBUICHN B
naparpad 4, u Bb3 0CHOBA Ha HoBata crpaterust. JIYAUQ oGocHoBasa
OlleHKaTa Cl, KaTO PasKpyBa HOBATa CM MapKETMHIOBA CTpaTerus Ha
IIbPBOHAYANIHATA CM pedepeHTHA IbpXKaBa-wieHKA. CblieBpPeMEHHO
TIYAUQ npenocrass muPOpMALMS OTHOCHO 3aKOHHMS CU TIPeN-
CTaBUTENl, BKIIIOUMTEIHO HETOBOTO MME€ M MSACTOTO, B KOETO €
YCTAHOBCH. 3aKOHHMAT IpELCTaBUTEN TPsiOBa [a € YCTAHOBEH B
HOBATa pedepeHTHA IbPKABA-UICHKA.

[TpBOHayanHaTa pedepeHTHA IbpXKaBa-WwICHKA OLEHSBA Ay ONpen-
efsHeTo OT crpana Ha JIYAU( B chotBeTCTBUME ¢ mbpBa anmHes e
npaswiHo u ysenomssa EOLKIT 3a Topa. EOLIKII ornpass cbeety
OTHOCHO OLIEHKAaTa Ha KOMIIETEHTHUTe oOpraHM. B cBoero
ysenomsienne 0o EOLKII kommneTeHTHMTe OpraHu HpeNOCTaBST Ha
EOLIKIT o6ocHoBkata orT JIYAM( Ha HeroBara oOLieHKa OTHOCHO
pedepeHTHATa [TbPXKABA-WICHKA ¥ MHGOPMAUMS OTHOCHO HOBAaTa
MapKeTuHroBa crpaterns Ha JIYAUQ.

B cpok OT emyH Mecell e[l II0fTy4aBaHe Ha YBEIOMIIEHMETO 110 BTOpa
ammues  EOLIKIT ormpaBs cbBeTM [0 CHOTBETHUTE KOMIIETEHTHM
opraHu OTHOCHO TsixHaTa oueHka. EOUKII ormpass cbBer 3a oTKas,
caMO B CJyyajl ue CyMTa, Y€ He Ca MUBIbIHEHM KpUTepUUTe,
ompenieneny B maparpad 4.

Cnen. karo momyuar cweetute Ha EOLIKIT B choTBeTCTBME C TpeTa
anuHesi, KOMIIETEHTHUTE OPraHM OT IIbPBOHAYAIIHATA peepeHTHa
mbpxasa-wienka uadopmupar JIYAUQ ot tpera mbpxkasa, mbpBoHa-
yanHus My 3akoHeH mpencrasuten n EOLKII 3a csoeto pewenmue.

AKO KOMIICTEHTHMTE OpraHM Ha IIbPBOHAUANHATA pedepeHTHA
IbpXaBa-wieHKa Ce CBINIACAT C OlEHKaTa Ha TIYAUD, Te
MHOPMUPAT M KOMIICTCHTHUTE OpraHM Ha HOBaTa pedepeHTHa
[bpXaBa-wieHKa 3a NpOMSIHATA. [[bpBOHAYANHaTa peepeHTHa
[IbpKaBa-WieHKAa Oe3 HeONpaBIAHO 3a0aBsHe IpeaBa Komye OT
TpenycKaTa OTHOCHO paspemieHneTo 1 Hamsopa Bupxy JIYAUQ Ha
HOBaTa pedepeHTHa mbpxKaa-wieHka. OT farata Ha IpenaBaHe Ha
IIPENNCKAaTa OTHOCHO pa3pelieHMeT0 M Hao30pa, KOMIIETEHTHUTE
OpraHy Ha HOBAaTa MbpXKaBa-WIEHKa Ca  KOMIETEHTHM IO
OTHOLIEHME HA M3HABAHETO HA paspelleHMe M Ha Hag30pa BbpXY
YAUO.
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AKO OKOHYaTelHaTa OLEHKa Ha KOMIIETEHTHUTe OpraHM ce
oTkIoHsBa ot chserute Ha EOLIKII, mocoueny B Tpera anmmHes:

a) xommereHtHute opranu uudopmypar EOLIKII, xato mocousar
npnunante 3a Toa. EOLIKII omosectssa (l)aKTa, ye OTHeNeH
KOMIIETEHTEH OpraH He ce ChoOpassiBa MIM He Bb3HAMEpsBA 11a
ce c1)06pa3;113a ¢ "erosute chBety. EOLIKIT cpuio Taka Moxe ma
B3eME pellleHMe 3a BCEKM OTHeNleH Ciy4aii ma  myOnmkysa
NpUYMHNTE 33 HECHOOpa3sBaHe, MOCOYCHM OT KOMIIETCHTHUTE
oprany. CbOTBETHUTE KOMIIETEHTH)M OpPIaHM C€ YBEHOMsBAT IIpefl-
BAPUTEIIHO 33 TOBA MyONMKYBAHE;

6) ako JIYAUQ TpeUlara IsIoBe MM aKUMM OT YHpaB/sBaHM OT
Hero AV() B mbpKaBu-uneHKM, pasmuMuHM OT IThPBOHAYAIHATA
pedepeHTHA IbpKaBa-UlleHKA, KOMIIETEHTHUTE OPTaHU HA ITbPBO-
HAuanHaTa peQepeHTHa IbpxKaBa-uieHKa MHPOPMMpAT 3a TOBA
00CTOSTEIICTBO KOMIIETEHTHUTE OPIaHM HA TE3U MPYTU HbpKasyi-
4fieHKM, KaTo [0COYBAT IPYYMHUTE 33 TOBA. AKO € MPUIOKIMO,
KOMIICTCHTHUTE ~OPraHM Ha peepeHTHAaTa [IhPXKABa-UICHKA
MHPOPMHUpPAT 3a TOBAa OOCTOSATENICTBO M KOMIETEHTHUTE OpPraHu
Ha JbPKaBUTE-WIEHKN 10 mpousxon Ha AUQ, ympasnssammn ot
JIYAUQ, kato mocousat NPUYMHUTE 33 TOBA.

12 AKO OT pea;mHOTO pasBUTME Ha CTONAHCKATa JEHOCT Ha
TIYAUQD B Chbio3a B pamKuTe Ha JIBe TOAMHM CII€[l M3TABAHETO Ha
paspeleHre MOXe [la ce 3aKimoun, ve npencraserara ot JIYAUQD mo
BpeMe Ha M3[aBaHETO Ha paspellieHne MapKeTUMHIOBa CTpaTerus He €
Ouma cremsana wm ue JIYAUQ] e Hampasuno HeBepHM TBbpHEHMS
otHocHO Hest, win ue JIYAUQ we e cnasuno naparpad 11 mnpu
IIPOMSIHATA Ha MAapKETUMHIOBaTa CM  CTpaTerus, KOMIIETEHTHUTE
OpraHM Ha ITbPBOHAYAIHATA pe]epeHTHA [IbPXKABA-UICHKA M3NCKBAT
ot JIYAUQ na nocoun npaBunHata pedepeHTHa AbpKaBa-ueHKa Bb3
OCHOBA Ha peanHaTa MapKeTuHrosa crpaterus. IIpouemypara mo
naparpad 11 ce npwiara mutatis mutandis. Ako JIYAUQ ne
VBIIBJIHM MCKAHETO Ha KOMIIETGHTHUTE OpraHM, Te OTHEMar paspe-
IIEHUETO My.

Axo JTYAU( mpomeHy MapkeTMHIOBaTa Cyt CTpaTervs Criell Teprola,
nocouex B maparpa¢ 11, u Bb3HaMepsiBa [1a IPOMEHM CBOSITA pede-
peHTHa JbpXKaBa-uleHKa TNpeIBMI HOBaTa CM  MapKeTMHIOBA
CTpaTerMs, TO MOXe Ha IIOHale JMCKaHe 3a NPOMAHA Ha HeropaTa
pedepeHTHA IbpKABa-ulIeHKA 1O KOMICTEHTHUTE OPIaHi Ha IbPBO-
HauaHata peepeHTHa [bpxKaBa-ueHKa. [Ipouemnypara no maparpad
11 ce npunara mutatis mutandis.

Korato KomImeTeHTeH OpraH Ha JbpXKaBa-WleHKa He € ChITIAceH C
OLICHKATd OTHOCHO OIpEHeNSIHeTO Ha pedepeHTHAa HbpiKaBa-wieHKa
nmo maparpap 11 wmm mo Hacrosums maparpa, CHOTBETHHMTE
KOMIIETEHTHM OpraHyM Morar pna oTHecar Bbhmpoca po EOLKII,
KOATO MOXe la HpelrpueMe HENCTBUSA B CHOTBETCTBME C IIPaBO-
MOLMATA, KOMTO ca My IIpeniocTabeHu ¢ wieH 19 or Permament
(EC) Ne 1095/2010.

13.  Bcuuky CniopoBe MexXIly KOMIIETEHTHUTE OpraHu Ha pede-
pentHata mbpxkasa-wiekka Ha JIYAUQ u JIYAUQD ce ypexnar B

CbOTBETCTBME C IIPaBOTO Ha pecl)epeHTHaTa ObpXKaBa-ujieHKa U
MoMafaT oM HelfHaTa HOpUCOMKLNA.

Bcnukn cnopose Mexxny TIYAUO umm AU u unsecturopu ot EC B
cpoteetHns AP ce YPeXHaT B CbOTBETCTBME C IIPABOTO Ha HAKOSl
I'bpKaBa-4JleHKa ¥ NOINajaT MoH, HelHa IOPUCOUKLMAL.

14.  KommcusaATa mpyuema akTOBE 3a M3IBIHEHNE 3a ONpPENeNsaHe Ha
IpOLIeNlypaTa, KOATO TPsiOBa Ia Obe CieBaHa OT Bb3MOXHUTE pede-
PEHTHNM [TbPXABU-WIEHKM, KOTAaTO ONPEReNsIT MOMEXMIy cu pede-
PeHTHaTa IbpKaBa-WICHKA B CHOTBETCTBME C maparpad 4, Bropa
anuues. Te3y akTOBe 3a MBIBIHEHME CE IPUEMAT B CHOTBETCTBUE C
Tpoleaypa [0 pasriexiaHe, MocodeHa B wieH 59, maparpad 2.

15.  Komucusara npuema, upes menermpany akTose B CbOTBETCTBUE
C wleH 56 ¥ IIpM YCIOBUATA HA uleHoBe 57 M 58, MEpPKM OTHOCHO
[IOrOBOPEHOCTHUTE 3a CHTPYIHMUECTBO, [TOCOUEHY B Taparpad 7, Gyksa
1), ¢ men ;ma ce paspabotu obuwia paMKa 3a yIleCHsSIBAHE Ha M3IOT-
BSHETO HA TaKMBa JIOTOBOPEHOCTM 33 CBTPYAHMUECTBO C TpETH
IIbPKaBI.

16.  3a pma ce ocurypy egHAaKBO IIpyilaraHe Ha HACTOSUIMS UJIEH,
EOLIKIT moxe ma paspaboTBa HACOKM 3a ONpEMeNsIHE HA YCIOBUSTA
3a npuiaraHe Ha MepKure, npuetu or Komucusra BbB Bpb3Ka C
IIOTOBOPEHOCTUTE 3a CHTPYIHMYECTBO, I[OCOUEHM B maparpad 7,
OykBa I).

17.  EOLKII pa3paGoTBa MpOEKTH Ha PEIYIATOPHM TEXHUUECKI
CTAaHJAPTY 3a OIpelerissHe Ha MUHMMANHOTO CHIbpPXKAHME Ha JOTo-
BOPEHOCTUTE HAa CHTPYIHUUECTBO, OCOUEHN B maparpad 7, Oyksa I),
TaKa ue [1a ce TapaHTVpa, ue KAKTO KOMIICTCHTHNTE OpraHi Ha pede-
PEHTHATa JThpXaBa-WeHKA, TaKa U Te3W HA IpUEMAIUTe TbPXKaBU-
WIEHKNM IIONy4aBaT [OCTAaThuHA MHQOpMAINMA, 3a [a MOIaT fa
VIpaKHSBAT CBOMTE IPaBOMOIIMS 33 HAm30p M  pasciefiBaHe
CBITIACHO HACTOSIIATA IMPEKTHBA.

Ha Kowmucusita ce menermpar rnpaBoMouiysi 3a IpyMeMaHe Ha peryia-
TOPHUTE TEXHMUYECKM CTAHHAPTM, NOCOYCHM B ITbpBA aMHEsl, B CHOT-
ercTBue ¢ uieroe 10—14 or Permament (EC) Ne 1095/2010.

18.  3a ma ce ocurypum IOCIENOBAaTEIHO XapMOHM3MPAHE Ha
Hacrosiuyst wied, EOLIKIT pa3paGoTBa NPOEKTM Ha PerynaTopHM
TeXHMYECKM CTaHJAPTV 33 KOHKPETM3MpaHe Ha IIPOLENypuTe 3a
KOOpAMHALMSL M OOMEH Ha MHQOPMAlMsi MEXMIy KOMICTEHTHHTE
opraHi Ha pedepeHTHaTa [bpKABa-UICHKA ¥ KOMIICTCHTHHUTE
OpraHM Ha TpMeMaumTe bpKapy-uieHkn Ha JIYANQ.

Ha Komucusara ce menervpar mpaBomMoums 3a HpueMaHe Ha peryia-
TOPHUTE TEXHMYECKM CTAHHAPTY, NIOCOUEHV B ITbPBA allMHes, B ChOT-
ercTeue ¢ unesose 10—14 or Permament (EC) Ne 1095/2010.

19. B ciyvait e KOMIETEHTEH OpPraH OTXBBPIM JICKaHE 3a OOMeH
Ha UHGOpMALMST B CHOTBETCTBME C PEIYIaTOPHUTE TEXHUUECKN
CTAHHApTH, MOCoueHM B maparpad 17, ChOTBETHMTE KOMIIETEHTHM
opraHu morar fa orHecar ciydast go EOLIKII, koito Moxe fa mpen-
npuemMe NENCTBUS B CHOTBETCTBME C NPABOMOILMATA, KOMTO ca My
npegocTasern ¢ uiner 19 or Permament (EC) Ne 1095/2010.
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20. B cwotsercraue ¢ urer 29 ot Pernament (EC) Ne 1095/2010
EOLIKII HachpuaBa eQeKTHBHIS ABYCTPAaHEH M MHOTOCTpaHEH OOMeH
Ha MHQOpPMALS MEXIY KOMIETCHTHUTE OpIaHM Ha peepeHTHATa
mbpxasa-unieHka Ha JIYAUQ or Tpera mbpxaBa m KOMIETEHTHUTE
OpraHy Ha NpUeMALUTe IbpKaBU-WIEHKN Ha choTBeTHOTO JIYAU(D,
IpU IIBJIHO CIIa3BaHe HA NPWIIOKVMUTE pasnopendm 3a IOBepu-
TEJTHOCT M 3aIUMTA HA JJAHHWTE, NPEIBUICHN B ChOTBETHOTO 3aKOHO-
matencto Ha Cbio3a.

21. B cporsercrsue ¢ wied 31 or Permament (EC) Ne 1095/2010
EOLIKIT ocurypsiBa obmara KOOpAMHALMS MEXHY KOMIETEHTHMTE
OpraHu Ha peQepeHTHaTa Ibpxapa-urieHka Ha JIYAUQ] or tpera
IObpXKaBa ¥ KOMIIETGHTHUTE OpraHY Ha [pUeMaliuTe ObpXKaBu-
urieHKM Ha cpotBetHOTO JIYAUQ. IMo-cneumanHo EOLKIT moxe:

a) ma ynecHsBa oOMeHa Ha MHQOpPMAIMs MeXIy CHOTBETHHTE
KOMIICTEHTHY OpTaHI;

0) ma ompenerst o0xBara Ha MH(OPMALMATA, KOSTO KOMIIETEHTHHTE
OpraHy Ha pedepeHTHATa IbpKaBa-u/ieHKa TPsiOBa [1a MPENOCTABST
Ha KOMIIETEHTHUTE OPraHM Ha CHOTBETHMUTE MpUEMALIN IbPKaByi-
UJIeHKY;

B) J1a npenrpyeMa BCUUKN MOOXOOAIIN MEPKU B cnyqaf/l Ha Inpouecu,
KOMTO MOTAT Iia 3aCTpallaT (QyHKLUMOHMPAHETO Ha (MHAHCOBMTE
nasapyu, € LeT YIeCHsABaHE Ha KOOPIMHALMATA Ha HEVICTBMATA,
NpENpyUeT:t OT KOMIETEHTHHTE OpraHM Ha pedepeHTHATa
IbpKaBa-ujleHKa M KOMIIETGHTHUTE OpIaHM Ha IIpyueMauimure
IIbpXKaBy-4IIeHKM BB Bph3ka ¢ JIYAU( or Tpera mbpxasa.

22, 3a n§a ce OCUTYpY €IHAKBO IIpMIIaraHe Ha HACTOSIIMA 4JIEH,
EOLIKII moxe fia pa3paboTBa MPOEKTH HA TEXHMUCCKM CTAHIAPTH 3a
M3IBIIHEHME 3a ONpelelisiHe Ha (opMara M ChIbPKAHMETO Ha
VICKaHeTo, 10COYeHO B maparpa 12, Bropa asnmHes.

Ha Kowmucusita ce mpefocTaBsT MpaBOMOLIMS 3a HPUEMaHe HA MOCO-
YeHWUTE B ITbPBA aNMHes TEXHMYECKM CTAHHAPTM 32 V3IIBIIHEHVE B
cpoTBercTBIE ¢ uneH 15 ot Permament (EC) Ne 1095/2010.

23.  3a pma ce ocurypy €IHAaKBO NpuiaraHe Ha HACTOSAWIMS UJIEH,
EOLIKII pa3paboTBa POEKTI Ha PErynaTOpHM TEXHUUYECKN CTAHIAPTH
OTHOCHO!

a) HaunHa, no Koiito JIYAUQD Tpsi0Ba [a M3IIBIIHSBA M3MCKBAHMATA,
TIpeIBMIEHN B HACTOSIIATA IMPEKTVBA, KaTO B3eMa IpPEIBUI TOBA,
ye JIYAUQ e ycTaHOBEHO B TpeTa IbpKaBa, M MO-KOHKPETHO
VM3UCKBAHETO 3a TPEICTABSIHETO HAa MHQOpPMAIILATA IO UICHOBE
22 — 24;

8]

YCIIOBMSATA, IPU KOMTO C€ CUMTA, 4e IPABOTO, IIPUIOKMUMO IO
otHowernne Ha JIYAUQ or TpeTa ObpxKapa MIM Ha AUOD or
TpeTa IbPKaBa, ChIbPKa PaBHOCTOIMHO IIPABUIIO ChC ChLIATA pery-
JIaTOpHA LIeNT M OCUIYpSIBALO CBUIOTO PAaBHMIUE HA 3alIUTa Ha
CBHOTBETHUTE VIHBECTUTOPIL

Ha Kommcusita ce merermpar HpaBoMOLMs 3a IpMeMaHe HA MOCO-
YEHWUTE B ITbPBA AMHEs PEryIaTOPHM TEXHUUYECKU CTAHIAPTU B ChOT-
ercTBye ¢ uneroe 10—14 or Permament (EC) Ne 1095/2010.

Ynen 38

IlapTHbOpcKa mpoBepKa BBB Bpb3Ka C M3IaBaHETO Ha
paspemenust Ha JIYAU@ or Tpera mbpxkasa m Hamzopa Ham
TAX

1. EOLKII nposexpa exXerogHO aHaIM3 upe3 MapTHbOPCKA
MpoBepKa HAa HAI3OpHAaTa MHEMHOCT HA KOMIETEHTHMTE OpIaHI,
CBb3aHA C U3NABAHETO HA paspemenus Ha JIYAUQ or Tpera
IbpXKaBa M Hal3opa Hall TAX ChINAcHO uneHose 37, 39, 40 u 41,
C 1T IOITBITHUTEITHO yBeNMYaBaHe Ha IMOCIIENOBATENIHOCTTA HA Pe3yll-
TaTMTe OT Hamsopa cbriacHo wieH 30 or Permament (EC)
Ne 1095/2010.

2. Mo 22 wm 2013 r. EOLKII paspabotsa merom, KOWUTO
TO3BONISIBAT OOEKTMBHA OLICHKA M CPAaBHEHNE MEXIY MPOBEpPSBAHNUTE
OpraHM.

3. Tlo-KOHKpETHO — aHANM3BT Ype3 MapTHhOPCKA  MPOBEpKa
BKJIIOYBA OLEHKA Ha:

a) cremeHTa Ha CONMXaBaHe B HAJ30pHMUTE MPAKTUKM, MOCTUTHATA
IpY M3MABAHETO Ha paspemenus Ha JIYAUQ or Tpera mppxasa
U Haj3opa Hap TIX;

0) cremeHTa, 1O KOATO HAJ30PHATA MPAKTMKA IOCTUIA LETNTE,
OIpelieNieHM B HACTOSIIIATa IMPEKTVBA;

B) IOCTMTHATAaTa CQEKTMBHOCT ¥ CTeMeHTa Ha cOMmMXaBaHe IO
OTHOLICHME Ha [pUIAaHeTO HAa HacToslaTa [OMPEKTUBA 1
MEpKMUTE 32 V3IIBIIHEHMETO U ¥ PEryJaTOpHUTE TeXHUYECKN
CTAaHIAPTY ¥ TEXHMYECKM CTAHIAPTH 32 M3ITbIHEHME, Pa3paboTeHN
or EOLKII cbrmacHO Hacrosliata OMPEKTMBA, BKIIOUUTEITHO
aIMMHVICTPATUBHM MEPKV ¥ CaHKLMM, HaIOXKEHV Ha TIYAU® or
TpeTa ObpKaBa, KOTaTo He € Cla3eHa HACToslIaTa JMPEKTVBA.

4. Bb3 ocHOBa Ha 3aK/IIOYEHMSITA OT IApPTHBOPCKAaTa HPOBEpKa
EOLKII moxe pa mM3HmaBa HacOKM M HPENOPBKU CHITIACHO wWieH 16
or Permament (EC) Ne1095/2010 ¢ wmenm Hanmarasme Ha IMOCTIeN-
OBaTenHy, epUKacHu M eeKTUBHM Ham3opHu mpaktuku 3a JIYAUQD
OT TpeTa [IbpKaBa.

5. Komnerentaute OpraHy InosaraT BCUMYKM YCUIIMA 3a CIla3BaHE
Ha TE€3M HACOKM M IPENOPBKI.

6. B cpox or mpa Meceuma OT M3[IABAHETO HA HACOKa MIIMA
IIpenopbKa BCEKM KOMIIETEHTEH OpraH IIOCOYBa Haly Craspa Miu
Bb3HAMEPABA [a Cla3Ba Ta3u HAacOKa MIM Mpenopbka. B ciyuaii ue
KOMIIETEHTEH OpPraH He Clia3Ba MIIM He Bh3HaMepsBa JIa CriasBa M3Ma-
[leHATa HACOKA WM IHpenopbka, Toit yuHpopmupa EOLKII, xaro
I0COYBA IIPUUMHMTE 3a TOBA.

7. EOLKII omosectsiBa (akTa, ue HajieH KOMIIETEHTEH OpraH He
Cnaspa WM He Bb3HaMepABA [la ClasBa [IafeHa HACOKa MM
npenopbka. EOLKIT Moxe CblIO Taka [a B3eMe pelleHMe 3a BCEKU
OTHeNIeH CiTyyait 1a MyOnuMKyBa IPMUMHUTE 33 HeCla3BaHe Ha CBHOT-
BETHAaTa HACOKA MIIM IPENOPBKA, MOCOUEHN OT KOMIETEHTHVS OpIaH.
KoMreTeHTHUAT opraH ce yBeZOMsBa IpeBapUTENIHO 3a ToBa MyOmu-
KyBaHe.
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8. B mokmama mo unen 43, maparpad 5 or Permament (EC)
Ne 1095/2010 EOLKIT  ysemomsiBa EBpormeiickmst — maprnameHT,
Coeeta u KommcusaTta 3a M3[IafieHMTe CBINIACHO HACTOAUIMS UJleH
HAacOKM ¥ IIPENOPBKM, KaTo MOCOYBA KOM KOMIIETEHTHM OpIaHM He
ca 1 cnazuy 1 omucsa kak EOLIKIT Bb3HaMepsiBa Oa rapaHTHpa, ye
KOMIIETEHTHUTE OpTaHM Ile CTa3BaT HETOBMUTE MPEMOPBKYM M HACOKM B
Obrere.

9.  KomucuaAra B3eMa HamIexHO IPENBUI Te3u [OKIIAmM Ipu
nperiefa Ha HACTOSLIATAa [MPEKTMBA CBINIACHO ulleH 69 u npu
BCAKA I10-HaTaThIIHA OLEHKA, KOATO M3BLPIIBA.

10.  EOLKII ocurypsiBa myOmuueH HOCTBI [O Hail-HoOpute
IIPaKTUKY, HAJIOXKEHV B Pe3ynTaT OT Te3M MapTHhOPCKM IPOBEPKM.
OcBen ToOBa pesynTaTuTe OT NAPTHHOPCKUTE MNPOBEPKYM MOTaT Ha
ObIaT HanpaseHM OOLIECTBEHO OCTOSHUE ChC CHITIACHETO HA KOMIIe-
TEHTHMSL OpraH, KOWTO ¢ 0wl 06eKT Ha MAPTHBOPCKATA IPOBEPKA.

Ynen 39

Ycnosus 3a mpepiaraHe ¢ macnopt B Cpro3a Ha AUQ or EC,
ynpasnsganu ot JIYAUQ or Tpera nupxasa

1. [Ibpxasute-usieHKu rapantupar, de JIYAUQ or tpera
IbpXKapa, IOIYYMIO HAUIEXHO paspellleHne, MOXe [a Ipemiara
msuIoBe WM akuy ot ynpasnsisan ot Hero AUQ or EC Ha mpode-
cuoHanHy mHBecTTOpU B ChI03a C IACIOPT, KOTaTO €a U3IThIIHEHU
IPEIBUIICHUTE B HACTOAUIMA UIEH W3MCKBAHMAL.

2. B cryuait ue JIYAUQ Bb3samepsBa ma mpejyiara JnioBe Win
akmm ot AUQ or EC B cBosta pedepeHTHa IbpKapa-uieHKa,
JIYAUQ yBenomsiBa KOMIIETEHTHUTE OpPraHM Ha CBOATA peepeHTHa
IIbpKaBa-u/leHKa 3a BCUYKY AUQ or EC, xouro Bb3HaMepsBa [a
npepara.

ToBa yBegOMIICHME BKITIOWBA JOKYMEHTUTE M MH(OpMALIATA,
nocouenu B npuioxenue III.

3. He no-xbcHo or 20 paGoTHM [HM CJIed MONydYaBaHe Ha
IBIIHOTO  YBEIOMIICHNME —CBIIACHO Iaparpag 2  KOMIIETCHTHMTE
OpraHy Ha peQepeHTHaTa [TbpxKapa-uneHka Ha JIYAUQD nudopmmpar
JIYAUQ nanu Moxe [a 3amoute [a Mpelyiara Ha HejiHa TepPUTOPUSL
AVIQ), mocouen B yBemomreHnero chriaceo maparpad 2. Komrme-
TEHTHUTE OPraHM Ha pedepeHTHATA IbpxkaBa-wieHka Ha JIYAUQD
MOraT [1a ce MPOTUBONOCTABAT Ha IpeJIaraHeTO Ha AUQD camo ako
ynpasnennero Ha AUQ or crpana Ha JIYAUQ He e wm Hama ma
Oblie B CHOTBETCTBME C HACTOSILATA [MPeKTUBA, M ako JIYAUQ He
Craspa WM HAMA N1 CrasBa HACTOSAIIATA JMPEKTHMBA 1O IPYT HauMH.
B ciyuait Ha nonoxurenHo pewenne JIYAUD Moxe na sanoune ma
npewtara AUQ B cBosita pedepeHTHA [bp:KaBa-ulIeHK, CYUTAHO OT
JlaTaTa, Ha KOATO KOMIIETEHTHUTE OpTaHM Ca IO YBEHOMMIIM B Tasu
BPb3Ka.

KommerenTHute opranu Ha pedepeHTHaTa JIbpKaBa-ulleHKa Ha
JIYAU® undopmmupar chmo Ttaka EOLKIT u  kommereHTHuTE
OpraHum Ha AUQ, ue JIYAUQD moxe pa 3zamouHe ma npenyara
msnoe umu akuyuu or AUQ B pedepeHTHaTa [IbpKaBa-ulieHKa Ha
TYAUQ.

4. B cnyuaii ue JIYAUQ Bb3HamepsiBa na mpemviara JIsIOBe MM
akmm ot AUQ or EC B mbpKaBu-WIEHKH, PasmUUHM OT HErOBaTa
pedepentHa mhpxkasa-uienka, JIYAUQ ysemomssa KomreTeHTHuTe
OpraHM Ha CBOATa pedepeHTHa Ibpkapa-urieHka 3a Benukn AUQ
or EC, xouto Bb3HaMepsiBa [1a IpefIara.

ToBa yBemOMIICHNME BKIIIOYBA [OKYMEHTMTE ¥ MHQPOPMALUAATA,
nocoueHn B nmpuinoxenve V.

5. He no-kbcHO oT 20 pabOTHM IIHM Criell [aTaTa Ha IOJyYaBaHe
Ha HAIBIHO KOMIUICKTOBAHOTO YBETOMIICHNME ChITIACHO maparpad 4
KOMIIETEHTHUTE OPTaHY Ha PeepeHTHATA [TbPKABa-ulleHKa MperaBat
HaIbIIHO KOMIUIEKTOBAHOTO YBENOMIIEHME HAa KOMIIETEHTHUTE OpraHy
Ha [bpXKaBUTE-WIEHKM, B KOUTO ce IUIAHMpa [a ce Mpemsiarat
nanosere wm akiute or AVQ. TomoOHO npemasare ce M3BbpLIBA
CaMoO aKoO YIpaBIICHMETO Ha AUQ ot JIYAUQ e u we Gbue B chOT-
BETCTBME C HACTOALIATA [IMPEKTMBA U  aKO JIYAUD cmassa
HacTosIaTa IMPEKTVBa KaTo LISIO.

KoMneTeHTHUTe OpraHv Ha peepeHTHaTa IbpXaBa-uieHKa Ha
JIYAU] mnpumarar ysepenme 3a ToBa, 4e cpoteerHOTO JIYAUQ
nputexasa paspewenne 3a ympasnenne Ha AUQ ¢ ompenenena
VHBECTMLIMOHHA CTpaTerus.

6.  Cnen npegasaHe Ha KOMIUIEKTOBAHOTO YBENOMIIEHME KOMIIE-
TEHTHUTE OpPraHM Ha pedepeHTHaTa Ibpxapa-uieHka Ha JIYAUQ
He3aGagHo yBemomsiBar JIYAU( 3a mpemasanero. JIYAUQ moxe ma
sanoune na npemara AVQ B choTBeTHMTe mpueMaut IbpiKaBu-
YJIeHKM OT [IaTaTa Ha TOBa yBENOMIIEHME.

KoMrieTeHTHUTe OpraHM Ha pedepeHTHaTa IIbPXKABA-WICHKA Ha
JIYAUQ® wundopmmpar cbmo Ttaka EOLKIT u  kommeTeHTHMTE
OpraHu Ha AUQ, ue JIYAU] wmoxe ma 3amoune na npemiara
nanosere Wi akuuute or AVQ B mpuemammte IbpxKaBu-ueHKN
Ha JIYAUQ.

7. Tlo otHomeHye Ha mocoueHuTe B OykBa 3) OT mpuioxenue IV
MEXaHM3MM Ce NpYIIaraT 3aKOHUTE Ha NpUEMAIIMTE IbPXKaBy-UIeHKN
Ha JIYAUQ u ce ynpaxHsBa Hag3op OT TAXHA CTpaHa.

8. IIbpKaBute-uyieHKM rapaHTUpAT, 4e YBEHOMUTENHOTO MUCMO OT
JIYAUQ, nocoueHo B mnaparpad 4, M yBEPEHUETO, MOCOUEHO B
naparpad 5, ca Ha e3}K, 06MYaliHO M3MON3BAH B cdepata Ha MEXKIy-
HApOAHNTE PUHAHCIL

[Ibp:KaBuTe-UIIEHKM TAPAHTUPAT, Ye TEXHUTE KOMIIETCHTHM OpIaHM
TpUeMaT eIeKTPOHHOTO IPEIaBaHe M ChXpaHSIBAHE Ha IOKYMEHTHUTE
1o naparpad 6.

9.  Tlpu ChblecTBeHa NPOMSIHA B HSKOE OT CBENCHMSTA, ChOOLICHN
B CHOTBETCTBYE C raparpad 2 u/wm naparpad 4, JIYAUQ ysemomssa
IMCMEHO 3a Ta3y MPOMsIHA KOMIETEHTHMTE OPraHiU Ha CBOSITa pede-
PEHTHa JbpXaBa-WiIeHKA Hali-MalKoO €IMH Mecell IIPely BHACAHETO
Ha TJIaHMPAaHA TPOMSIHA MM He3abaBHO CIIel] HACTBIIBAHETO Ha
HeIIaHMpPaHa IIPOMAHA.
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AKO B pesyNnTaT Ha IUIAHMpaHa MPOMsHA yrpasreHuero Ha AUQ or
TIYAUD 6u NpeCTaHAl0O @a € B CBOTBETCTBME C HACTOSLIATa
mpektvea wi JIYAUQ Ou mpecraHano ma crmassa HacTosiara
IIMPEKTHBA [0 [PYT HAUMH, KOMIETEHTHITE OPTaHN Ha peepeHTHaTa
mbpxaBa-wieHka Ha JIYAUQ  Ge3s Heonpasmano  3abaBsue
unpopmupar JIYAUQ, ue He MOXe [1a BHece MPOMAHATA.

AKO IIaHMpaHa IpoMsiHa Oble BHECeHA BBIPEKM ITbpBA U BTOpA
alyHes. MM aKO HACTBIM HEIUIAHMPaHa IPOMSHA, B PeE3ylTaT Ha
koeto ynpapnernero Ha AUQ or JTYAUQD npecrasa ma e B cpot-
BETCTBME C HACTOSIIATA OMPEKTVMBA MU YAUD TpecTaBa Ja Craspa
HACTOSIIIATa AMPEKTUBA IO IPYT HauyMH, KOMIIETEHTHUTE OpraHM Ha
pedepentHara mbpxkaa-uenka Ha JIYAUQ npemmpuemar Bcuukm
HeOOXOIMMI MePKM CHINIACHO WieH 46, BKIIIOYUTETHO, aKo € Heol-
XOIMMO, HayaraT u3puuHa 3abpaHa Ha npemiarasero Ha AUQ.

AKO mpOMeHMTe Ca NMPUEMIIMBY, Thil KATO HE 3acAraT ChOTBETCTBUETO
Ha ynpasiennero Ha AUQ or TIYAUQ ¢ Hacrosuwiata nupekTyisa mim
cnazgadero or JIYAMQ Ha Hacrosumara IMpEKTMBA 110 [IPYT HauuH,
KOMIETCHTHNTE ~ OpraHM Ha  pedepeHTHaTa  AbpKaBa-ulleHKA
He3abaHo vudopmupar EOLIKII, HOKOIKOTO mpoOMeHMTE 3acsrar
IpeKpaTaBaHe Ha mpemaraHero Ha ompenenen AUQ wm mpen-
naraie Ha pombiHutenan AUQ um — pokonkoro ToBa e
IPUIOKIMO, MHPOPMIPAT KOMIICTCHTHMTE OPraHy Ha IpUEMALINTe
ITbpKaBU-WIEHKM 3a Te3U IIPOMEHI.

10.  3a pa ce oCUIypsT eIHAKBM YCJIOBMS Ha IIpWIaraHe Ha
Hacrosums wied, EOLKII Moxe ma paspaboTBa mNpoeKTH Ha
TEXHMUYECKM CTaHOAPTU 3a M3ILIIHEHME 3a OMNpEHeNsiHe Ha:

a) Qopmara M ChHIbPKAHMETO Ha oOOpaselia Ha YBETOMMUTEITHOTO
M1CMO, TIOCOYeHO B maparpadu 2 u 4;

0) dopmara u ChbIbPKAHMETO Ha OOpa3ela HA YBEPEHMETO, OCOYEHO
B maparpad 5;

B) dopMara Ha NperaBaHETO, IIOCOYEHO B maparpad 5; u
1) dopMara Ha IMCMEHOTO YBENOMIICHNE, IOCOYEHO B maparpad 9.

Ha Kommcusita ce mpemocTaBaT MpaBOMOIIMS 3a MpUeMaHe Ha I10CO-
YeHUTe B ITbPBA aNMHEs] TEXHUYECKM CTAHNAPTY 3a M3IBIIHEHME B
chotBercTBie ¢ uneH 15 ot Permament (EC) Ne 1095/2010.

11.  Be3 ma ce 3acsrar pasnopenOute Ha wieH 43, maparpad 1,
IrbpxapuTe-uieHKM uzucksar AVQ, ynpaenssasu u npemiaranu ot
JIYAU], na Obmar mpemiaraHu eIMHCTBEHO Ha MPOQECHOHATHM
VHBECTUTOPIL

Ynen 40

Ycnosus 3a npemiarane ¢ nacnopr B Chroza Ha AUQ or tpera
IbpxaBa, ynpasnssanu ot JIYAUQ or tpera mbpxkasa

1.  [Ibpxkasute-wieHkn rapantupar, ue JIYAUQ or tpera
IbpXKapa, MOIYUMIIO HAJIEKHO paspelieHne, MOXe [a Ipepiara
[UI0BE WM aKWM OT yripasnssad or Hero AUQ or tpera
IbpxkaBa Ha npodecroHanHu uHBecTMTOpM B CBI03a € MACIOPT,
aKO Ca M3IBIIHEHM IPENBUIEHUTE B HACTOAWIMA UIEH YCTIOBUSA.

2. B nombiHeHMe KbM M3NCKBAaHMATA N0 HACTOSIIATA TUPEKTUBA,
cebpsarm ¢ JIYAUQD or EC, JIYAUQ or Tpera mppkasa TpsaGea ma
OTIOBAPAT Ha CIENHUTE YCIOBUS:

a) Ha ChIIECTBYBAT MOIXOMNSIIM IOTOBOPEHOCTM 33 CHTPYOHMUECTBO
MEXIly KOMIETCHTHHTE OPraHM Ha peepeHTHATa IIbpxKaBa-
ujleHKa M HAJ30pHMA OpraH Ha TpeTaTa [bpXapa, B KOATO €
ycranoseHo JIYAU(Q or Tpera mbpxkasa, 3a ma ce rapaHTipa
Hall-MaJIko eduKaceH 0OMeH Ha MHQOpMALWs, KOITO I03BOJISIBA
Ha KOMIIETEHTHUTE OpPIaHy [a M3IBIHABAT CBOUTE 3aIbIKEHMU
CBIJIACHO HACTOSIIIATA NVMPEKTUBA;

(=)
-

TperaTa [(bpxasa, B KOATO ¢ ycraHoseHo JIYAUQ or tpera
IbpXapa, 4 He € I0COYeHa KaTo OTKaspalla ChIeNiCTBME
IbpxKapa wim Teputopust B cmcbka Ha FATE

B) TpeTara Ibp:Kasa, B KOATO € ycraHoeH AVUQ ot Tpera mppkasa, e
IOJIIINCANa CIOpasyMeHne ¢ peepeHTHaTa [bpxKaBa-uieHKa U C
BCAKA QIpyra ObpXKaBa-wileHKa, B KOATO ce INIaHMpa Ha ce
npemiarar psuiosere w akwmre ot AUQ or Tpera mbpkasa,
KOETO € M3LIIO B CHOTBETCTBUE ChC CTAHIAPTUTE, YCTAHOBEHU B
usied 26 ot IlpumepHara ganbuHa konseHums Ha OVICP otHOCHO
[IOXONMTE 1 KalMTala, X KOETO OCHIypsiBa edeKTyBeH OOMEH Ha
MHOPMALILS 110 TAHBYHM BBIPOCH, BKITIOUNTETHO MHOTOCTPAHHN
IAHBYHM CIIOPA3YMEHMSL.

Korato KoMmneTeHTeH opraH Ha [ipyra Abp>Kapa-ulleHKa He € ChITlaceH
C OLIGHKAaTa, HanpaBeHa OTHOCHO IIPMIIATAHETO Ha IbpBa aJlMHes,
OykBu a) um 0) OT KOMICTCHTHMTE OpraHM Ha pedepeHTHATa
I’bpXKaBa-ujieHKa Ha JTIYAU®, choTBETHMTE KOMMETEHTHU Opranu
Morar fia orHecat Bbipoca o EOLIKII, koitto Moxe ma mpemnpueme
NECTBUS. B CHOTBETCTBME C MPABOMOUIMATA, KOMUTO ca My IIpef-
ocraenn ¢ uneH 19 or Permament (EC) Ne 1095/2010.

3. JIYAUQ yBemomsea KOMIETGHTHWTe OpraHM Ha cBOATa pede-
PeHTHa ITbpKaBa-ulleHKa OTHOCHO Beeku AVQ or tpera mbpkasa,
KO/TO Bb3HAMEpsBA 1 Mpeiara B CBOSITA PedepeHTHA ITbpxKaBa-
4JICHKa.

ToBa yBemOMIIeHME BKITIOYBA JOKYMEHTMTE M MHQOpMALMST,
nocouenn B npwnoxenue L

4. He mo-xkpcHo 0T 20 palOTHM HHM CNell IONy4yaBaHe Ha
IBIIHOTO  yBEIOMJICHME CBITIACHO maparpad 3  KOMIETEHTHNMTE
OpraHu Ha peepeHTHaTa [bpxaBa-wieHka Ha JIYAUQD unpopmumpar
TIYAUQ pamu Moxe @ia 3amouHe [ia Npeqyiara Ha HefiHa TepUTOpHs
AVQ, mocouen B yBemommenuero cernaceo maparpad 3. Komrme-
TeHTHUTE OpraHu Ha pedepeHTHATA IbpxkaBa-wieHka Ha JIYAUQD
MOIaT Ha ce INPOTMBOIOCTABAT HA IPEMJIaraHeTo Ha AN camo ako
YIPaBIICHUETO Ha AUQ or CTpaHa Ha JIYAUD He e win HAMA ma
Oble B CHOTBETCTBUE C HACTOSALIATA IMPEKTUBA WM aKO TIYAUD e
CIa3Ba WM HsMa [1a CMa3Ba HACTOSIIATA OMPEKTVBA [0 [IPYT HAuMH.
B ciyuait Ha IOJIOXUTEIHO PeLieHye JIYAU(D Moxe nma 3amouHe ma
IpefuIara AU B cBosTa pedepeHTHA TbpXKABA-UNIEHKA, CUUTAHO OT
JlaTaTa, Ha KOATO KOMIIETGHTHUTE OpraHyu Ca IO YBEIOMMIIM B Tasu
Bpb3Ka.



1.7.2011 r.

OdnimaneH BecTHNK Ha EBponeiickns cpo3

L 17453

KomnerentHute oOpranM Ha pedepeHTHaTa JIbpxKapa-usieHKa Ha
TIYAUQD wundopmmpar cvmo Taka EOLKII, uwe JIYAU] moxe ma
3amoune nia mpeyiara asuiose wim akiyu ot AUQ B pedepentnara
mbpKapa-uneHka Ha JIYAU(Q.

5. Ako JIYAUQ Bp3HamepsiBa 1 mpeiara MsUIOBeTe WM aKLMMUTE
or AUQ or Tpera mbpXKaBa M B IHPKABU-UIIEHKM, PA3NUHK OT
HeroBara pedepeHTHa Ibpxasa-unenka, JIYAUQ ysemomssa komme-
TEHTHNUTE OPTaHM Ha CBOSTA pedepeHTHA IbpKaBa-ulleHKA 3a BCUUKM
AVIQ ot Tpera mbpxKaBa, KOUTO Bb3HAMepsBa J1a IpEMIara.

ToBa yBegOMIIeHMe BKIIIOUBA JOKYMeHTUTE M MHQOpMALIMATA,
nocoueHn B npunoxenne IV.

6.  He no-kbcHo o 20 paGOTHM IHM CIIe[l ATaTa Ha MOTyYaBaHe
Ha HAITBIIHO KOMIUIEKTOBAHOTO YBEIOMIICHNME CBINACHO maparpad 5
KOMIICTCHTHNUTE OpIaHU Ha pedepeHTHATa [IbPXKABA-WICHKA IPETaBaT
TOBA HAITbIIHO KOMIUIEKTOBAHO YBEIOMJIEHME Ha KOMIETEHTHUTE
OpraHM Ha MIbpXKaBUTE-UNIEHKM, B KOMTO Ce IIaHMpa @a ce
npemtarat msosere wiv akipure ot AUQ. Tlomo6Ho mnpemasane
ce m3BbPUIBA caMo ako ympapienuero Ha AUQ or JIYAUD e u
we Gble B CHOTBETCTBME C HacTOAWATA JupekTHBa U ako JIYAUQ
Craspa HACTOAWIATA AMPEKTMBA KATO LIAJIO.

KoMreTeHTHNTe OpraHM Ha pedepeHTHaTa [IbpXKaBa-UeHKA Ha
JIYAUQ npunarar ysepenue 3a ToBa, ue ChoTBeTHOTO JIYAU(D
mpuTEXaBa paspemenne 3a ympasnenye Ha ANQ ¢ ompenenena
MHBECTULIVIOHHA CTpaTerus.

7. Cnen npenaBaHe Ha KOMILIEKTOBAHOTO YBENOMIIEHME KOMIIE-
TEHTHUTE OpPraHM Ha pedepeHTHaTa Ibpkapa-uieHka Ha JIYAUQ]
HesabapHO yBemomsBar JIYAU( 3a mpenasanero. JIYAU] moxe ma
sanoune na mpewnara AUQ B cboTBeTHMTE NpueMalm TbpKaBi-
uneHky Ha JIYAUQ or matata Ha ToBa YBEIOMIIEHHE.

KoMmeTeHTHUTe OpraHm Ha peepeHTHaTa MbpKaBa-ulleHKA Ha
JIYAUQ undopmupar cvuio taka EOLKIL, ue JIYAMQ moxe ma
3a10uHe 112 Ipeqyiara [sosete wm akiymre ot AUQ B mpuemammre
IIbpXaBy-WIEHKN Ha TIYAUQ.

8.  Tlo oTHOWeHNe Ha MocodeHnTe B OyKBa 3) oT mpuoxkenue [V
MEXaHM3MMU Ce IIPMJIaraT 3aKOHMUTE Ha MPUEMAIIUTE TbPKaBy-YIEHKM
Ha JIYAUQ], mOKONKOTO Te3n Ibp:KaBU-WIEHKM Ca PasmUdHM OT
pedepenTHaTa Ibp:KaBa-wICHKA, M Ce YIPaXKHsIBA HA30p OT TSIXHA
CTpaHa.

9. HbpKaBuTe-ulleHKM rapaHTUPAT, Y€ YBELOMUTEIHOTO IIUCMO OT
JIYAUQ, nocoueno B maparpad 5, M yBEpEHMETO, MOCOYEHO B
naparpad 6, ca Ha e31K, 0OMUAlHO M3MO3BAH B cdepaTa Ha MEXKIY-
HapomHNTe PUHAHCH.

Ilbp:KaBuTe-UIIEHKM TAPAHTUPAT, Y€ TEXHUTE KOMIIETEHTHU OpraHm
[IPUEMAT €JIEKTPOHHOTO IIPENABAHE U ChXPAHSBAHE HA TOKYMEHTUTE
no naparpad 6.

10.  Tlpu chbirecTBeHa NPOMSIHA B HAKOE OT CBEIEHUSATA, CHOOLICHN
B ChoTBeTCTBUE ¢ maparpad 3 wmu maparpad 5, JIYAUQD mmcmeno

yBeIOMSsIBA 33 Ta3y MPOMsIHA KOMIICTEHTHNUTE OPTaHM Ha CBOSTA pede-
PEHTHa JbpXaBa-WileHKA Haii-MaJKO €IMH Mecell IIPely BHACSAHETO
Ha IJIaHMpaHa MPOMSAHA MIIM BEJHAra Crefl HACTBIIBAHETO Ha Herlla-
HUpaHa NpOMSAHA.

AKO B pe3ylTaT OT IJIaHMpaHa IPOMsHA yrpasieHyero Ha AUQ or
JIYAU] 6u mpecranano fa € B CHOTBETCTBME C HACTOSUATA
mupektvea win JIYAUQ Ou mpecramano ma cmasea Hacrosmata
IMPEKTIBA IO OPYT HAUMH, KOMICTCHTHUTE OPraHy Ha pedepeHTHATa
mbpxapa-urieHka Ha  JIYAUQ  6e3s  meompasmamo  3aGapsHe
uHpopmmpar JIYAUQ, ye He MOxXe 1@ BHece NPOMSIHATA.

AKO IaHMpaHa IpoMsHa Oble BHECEHAa BBIPEKM IIbPBA U BTOpA
anyHess VIIM aKO HACTBIM HEIUIAHMPAaHa NPOMSHA, B PE3yNTaT Ha
koeto ympasienvero Ha AUQ or JIYAUQD npecrasa na e B cbot-
BETCTBME C HAcTOsmATa aupektusa wim JIYAUQ mpecrasa ma crassa
HACTOSIIIaTa OMPEKTUBA IO IIPYT HauyMH, KOMIIETEHTHUTE OpraHM Ha
pedepenTHara mhpxasa-unenka Ha JIYAU(Q npemnpuemar Bcnukm
HEOOXOIMMI MEpKM CBITIACHO WieH 46, BKIIIOUMTEIIHO, aKO € Heob-
XOIMMO, Hanarar uspuuHa 3abpaHa Ha npemaradero Ha AUQ.

AKO IpOMeHMTE ca NPUEMIIMBY, Thil KaTO He 3acAraT ChOTBETCTBUETO
Ha ynpasienuero Ha AUQ or IYAUQ ¢ Hacrosuiata mupexTyisa uim
cnazganero ot JIYAU(D Ha Hacrosmara IMPEKTMBA 11O [IPYT HauyH,
KOMIICTEHTHUTE ~ OpTaHM Ha  pedepeHTHaTa  IThpKaBa-wieHKa
Hezabapro uudopmmpar EOLIKII, mOKONKOTO MpOMEHMTE 3acsarat
TpeKpaTaBaHe Ha mpeiaraHero Ha ompenenenu AUQ wm mpen-
narate Ha ponbiautenHn AUQ M — 10KOIKOTO € mpuioxumo,
MHPOPMUpPAT KOMIIETEHTHNTE OpraHM Ha MpPMEMALIUTE TbpPXKABU-
unierky Ha JIYAUQ 3a Ttesu IPOMEHN.

11.  Komucusara npuema, upes MeNerMpaHy aKTOBE B CHOTBETCTBME
C wleH 56 ¥ IIpM YCIOBUATA Ha uileHoBe 57 M 58, MepKM OTHOCHO
IIOTOBOPEHOCTHUTE 3a CHTPYIHNUUECTBO, [IOCOYEHU B Maparpad 2, Gyksa
a), ¢ uen Aa ce paspabory obua paMKa 3a yrecHsBaHE HA WM3rOT-
BSHETO HA TaKMBAa JOTOBOPEHOCTM 3a CBHTPYAHMYECTBO C TPETH
ITbPKaBIL.

12, 3a pma ce ocurypy eIHaKBO IIpMJIaTaHE HA HACTOSLINMS WIIEH,
EOLIKIT Moxe fa pa3paboTBa HACOKM 3a ONpEHeILHE HA YCIIOBUSTA
3a npuiaraHe Ha Mepkure, npuetu or Komucusara BB Bpb3Ka C
[IOTOBOPEHOCTUTE 3a CHTPYIHMYECTBO, I[OCOUEHM B maparpad 2,

Oyksa a).

13.  EOLKII pa3paGoTBa MpOEKTH Ha PEIYIaTOPHM TEXHUUECKI
CTAHIApTU 3a OMpefeNsiHe HAa MMHMMAIHOTO CbIbpXKaHMe Ha JOro-
BOPCHOCTMTE 33 CHTPYIHMYECTBO, NOCOUeHM B maparpad 2, Gyksa a),
Taka e J1a Ce TAPAHTHPA, Ue KAKTO KOMIIETEHTHUTE OPTaHM Ha pede-
PEHTHaTa MbpKaBa-uleHKa, TakKa M KOMIIETEHTHUTE OpraHM Ha
NpUeMAIIITe [ThPXKABU-UICHKN ITOTy4aBaT NOCTATHYHA MHQPOPMALILS,
32 Ja MOTaT Na YNpaxHSBaT CBOMTE IIPABOMOIINMS 3a HAm3op 1
pascrieiBaHe CHINIACHO HACTOSIIATA AMPEKTHBA.

Ha Kowmucusita ce menermpar IpaBoMouiysi 3a IpyMeMaHe Ha peryia-
TOPHUTE TEXHMUYECKM CTAHNAPTM, OCOYCHM B ITbpBA AMHEs], B CHOT-
ercTBue ¢ wieoe 10—14 or Permament (EC) Ne 1095/2010.
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14, 3a pma ce ocurypu ImOCIENOBATENHO XapMOHM3MpaHe Ha
Hacrosuyst wied, EOLIKIT paspaGoTBa MpOEKTM Ha PerynaTopHM
TEXHUYECKM CTAaHOAPTU 3a KOHKPETM3MPaHE Ha MPOLENypure 3a
KOOpAMHALMSL ¥ OOMEH Ha MHQOpPMALMs MEXKIY KOMIETEHTHIS
OpraH Ha peepeHTHATA [IbPXKABa-WICHKA M KOMIICTEHTHUTE OPIaHN
Ha IpyUeMalInTe IhpxKaBU-urieHky Ha JIYAUQ.

Ha Komncmsara ce menermpar nmpaBoMouMs 3a HpueMaHe Ha I10CO-
YEHWUTE B ITbPBA aJIMHES PETyNIaTOPHM TEXHMUYECKV CTAHOAPTU B ChOT-
ercTBue ¢ uneroe 10—14 or Permament (EC) Ne 1095/2010.

15. B cyuali ye KOMIETeHTeH OpraH OTXBBpIM MCKaHe 33 OOMeH
Ha MHQOPMALMS B CBHOTBETCTBME C PEryTIaTOPHMUTE TEXHIYCCKN
CTAHJApTH, [OCOUeHM B maparpad 14, CHOTBETHNMTE KOMIICTCHTHH
opraHu morar fa orHecar ciydas go EOLKII, koiito Moxe fa mpen-
npueMe JEACTBUSA B CHOTBETCTBME C IPABOMOUIMATA, KOMTO Ca My
NpeHoCTaBeH B CboTBeTcTBME ¢ wieH 19 or Permament (EC)
No 1095/2010.

16. 3a ma ce OCUIypsAT eIHaKBM YCJIOBMS HA IIpWlaraHe Ha
Hacrosuyst  wieH, EOLKIT Moxe ma paspaboTBa MpoOeKTH Ha
TEXHMYECKM CTaHJAPTYU 33 M3MBIIHEHME 3a OMNpEeNsAHe Ha:

a) Qopmara M CHIbPKAHMETO Ha OOpaselia Ha YBETOMUTEITHOTO
M1CMO, TIOCOYEHO B maparpadu 3 u 5;

0) dopmara u ChIbPKAHUETO Ha OOpPa3ela HA YBEPEHMETO, IOCOUEHO
B naparpad 6;

B) QopMmaTa Ha IPEIABAHETO, NOCOYEHO B maparpad 6; u

1) ¢opMara Ha MUCMEHOTO YBEIOMIIeHMe, mocoueHo B maparpad 10.

Ha Kowmucusita ce mpefocTaBsT MpaBOMOLIMS 3a HpUEMaHe HA MOCO-
YEHWUTE B ITbPBA aNMHes TEXHUYECKM CTAHNAPTM 32 V3ITBIIHEHVE B
cpoTBercTBIE C uieH 15 ot Permament (EC) Ne 1095/2010.

17.  be3 ma ce sacsirar pasmopenOute Ha uneH 43, maparpad 1,
IrbpxKapuTe-uieHKM uzncksar AVQ, ynpanssasu u npemiaranu ot
TIYAU], na Obmar mpemiaraHu eIMHCTBEHO Ha MPOQECHOHATHMU
VHBECTUTOPIL.

Ynen 41

Ycnosus 3a ympasnenme Ha AUQ, ycranosenn B mnpxasu-
WIEHKH, Pa3MUHM OT pedepeHTHaTa TbPKABa-WIEHKa, OT
TTYAUQD or Tpera nbpxkasa

1. JIbpXaBute-usieHKM TrapaHTHpaT, dYe IIONY4YMIIO paspelleHe
JIYAUQ or Tpera nbpxasa, moxe na ynpasissa AUQ or EC, ycra-
HOBEHM B [bpXKaBa-uleHKA, KOATO € paslnyHa OT Herosata pede-
PEHTHA [IbpKapa-uleHKa, NPAKO MM IOCPENCTBOM OTKPVBAHETO Ha
KIoH, mpu ycrosue ye JIYAUQ e nomyumno paspemerue 3a ympas-
neHmero Ha TakbB Bum AVQ.

2. Besko JIYAUQ or Tpera abpkasa, KOETO Bb3HaMepsiBa 3a TPbB
mer na ympasnsiea AUQ or EC, ycramoBenm B mbpKapa-uiieHKa,
pasiMuHa OT HeroBaTa peepeHTHa Abp:KaBa-wIeHKA, ChoOLIABa Ha
KOMIICTEHTHUTE OpPraHM HA CBOSATA pedepeHTHa Ibp:KaBa-ulleHKa
CIIeHaTa MHQOpPMALILS:

a) ObpXKaBaTa-uleHKa, Ha 4YMATO TEPUTOpUS Bb3HAMepsiBa 1A
yupasnasa AVQ npsko wim kato OTKpMe KIOH;

0) mporpamara Ha TPEIBMXKIAHUTE IEHHOCTH, B KOATO CE TOCOYBAT
TO-CIELMATIHO YCIIYIUTe, KOMTO Bb3HAMepsiBa Ha IIPeocTaBs, 1
VICHTUQUKAMOHHY [aHHM Ha AU, xouto Bb3HaMepsBa [1a
yIIpaBIIsiBa.

3. Axo JIYAU® or TpeTa ObpxKaBa Bb3HaMepsBa [a OTKpUe KIIOH,
B JIOMBITHEHNE KbM MHQOPMALINATA, KOSATO Ce VM3ICKBA IO maparpad
2, TO TPEOCTaBs M CreHATa MHPOPMALIMSL:

a) OpraHM3ALMOHHATA CTPYKTYpa Ha KIIOHA;

(=)
-

anpeca Ha AU( B mbpxaBaTa-uneHKa MO MPOM3XON, OT KOWTO
MOT4T 1a ObIAT MONy4YeHY HOKYMEHTIS

B) VIMEHAaTa ¥ T[aHHUTE 3a KOHTAKT Ha OTroBapsAlIMUTE 3a YIIpaB-
JICHMETO Ha KJIOHA JIMIIA.

4. B CpOK OT eIMH Mecell OT IOJy4YaBaHETO Ha ITbJIHATA IIOKY-
MEHTALMsI B CHOTBETCTBME C Iaparpad 2 MaM OT [IBa Mecela OT
NONyYaBaHETO Ha IIbIHATA JOKYMEHTAaUMS B CHOTBETCTBME C
naparpad 3, KOMIETEHTHMTE OpraHM Ha peepeHTHaTa IIbpKaBa-
ujleHKa TpeiaBaT Ta3y [OKYMEHTalys Ha KOMIIETEHTHMUTE OpraHu
Ha  npuemawmre  Obpxapu-wienkn Ha  JIYAUQ. Tomo6Ho
NpeaBaHe ce M3BbPLIBA CaMO aKO ympasieHuero Ha AUQ or
TIYAUQ e n we Gbre B CHOTBETCTBYE C pasniopenuTe Ha HACTOSNIATA
mupektuBa u ako JIYAU( cnassa pasmopenOute Ha HacTosuiara
IMpPeKTHBa KaTo LAJIO.

KomrnereHTHITE OpraHM Ha pedepeHTHATA TbpXKaBa-4ICHKA [IPUIarar
yBepeHue 3a ToBa, ue cbotBetHOTO JIYAU( € monyunno paspemenue
OT TAX.

KoMrneTeHTHITe OpraHM Ha peepeHTHAaTa IbpXKaBa-uieHKA BeIHAra
YBEIOMSBAT TIYAUD 3a TpenaBaHeTo. JIYAU®D moxe na 3amouHe ma
Ipemiara  CBOMTE YCIYTM B IPMEMAIUNTE JbPXaBU-UIeHKM Ha
TIYAUQ cren nonyuasase Ha yBETOMIICHMETO 33 NPENABAHETO.

KomrereHTHMTe  OpraHM Ha  pedepeHTHATa  HIbpKaBa-wieHKA
uHpopmMupar chmo Taka EOLIKII, ue JTYAU( moxe ma samoune mia
ynpasnssa AUQ B npuemammre mbpkasu-unesku Ha JTYAUQ.

5.  Illpuemammre mbpxkasu-uienku Ha JIYAUQD He Hanarar
HMKAKBYM JTOIBIHUTENIHM M3uCKBanusi Ha JIYAUD BobB Bpb3Ka C
BBIIPOCUTE, KOMTO IONAJAT B IIPWIOKHOTO MOJlEe Ha HacTosliaTa
IIMPEKTHBA.
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6. Ilpu mpoMsHa B HSKOe OT CBEEHMATA, CHOOLICHM B CHOT-
BETCTBME C maparpad 2 M, KOIaro € MNPWIOXNMO, maparpad 3,
JIYAUQ ysemomsiBa NMCMEHO 3a Tasu NPOMSHA KOMIETEHTHUTE
OpraHM Ha CBOSITA pedepeHTHa IbpKaBa-uleHKA Hall-MalKo emuH
Mecell IIpedy BHACSHETO HA IUIAHMPAHA IIPOMSHA WM He3a0aBHO
CIle[dl HACTBIBAHETO Ha HeIUIaHMpaHa NPOMSAHA.

AKO B pe3yINTaT Ha IUIAHMpaHa NpoMsHa yripasiennero Ha AUQ or
IYAUD 6m NPECTaHAI0O @A € B CBOTBETCTBME C HACTOALIATA
mupektusa i JIYAUQ 6u mpecranano ma cnassa Ha cTosuara
[MPEKTHBA 10 IPYT HAUMH, KOMIETCHTHUTE OpraHi Ha pedepeHTHATa
ITbpKapa-uieHKa 6e3 HeompapnaHo 3alassue mudopmmpar JTYAUD,
ue He MOXKe Jla BHece NPOMsHATA.

AKO mIaHMpaHa IpoMsHAa Oble BHECEHA BBIPEKM IIbpBAa JM BTOPA
almyHes WM aKO HACTBIM HeIUIaHMpaHa IIPOMAHA, B PE3yNnTaT Ha
koero ympasneryero Ha AUQ or JIYAUQD npecraa na e B cbot-
BETCTBME C HACTOALIATA OMPEKTMBA MIIN IYAUD IpecTaBa [1a Crassa
HACTOSIIATA AMPEKTMBA MO APYT HauyMH, KOMIIETEHTHMTE OpraHM Ha
pedepenTHaTa Ibp:KaBa-UIEHKA MpEIIPUEMaT BCUUKM HEOOXOIMMM
MEPKM CBINIACHO uieH 46, BKIIOMUTENHO, aKO € HeoOXOmMMO,
HaJlaraT u3puyHa 3a0paHa 3a npenaranero Ha AUQ.

AKO IIpOMeHMTe ca IIpMEMIIMBYM, Tbii KaTO Te He 3acsraT CbOT-
BETCTBMETO Ha YIpPAaBIIEHMETO Ha AUOQ ot IYAUQD ¢ macrosmara
IVPEKTUBA WM CMa3BaHETO OT JIYAUD Ha nacrosmara IMpeKTHBA
10 [IPyT HAuMH, KOMIETEHTHUTE OPTaHM Ha peepeHTHATa IbpXKaBa-
ueHKa 0e3 HeompaBmaHO 3a0aBsiHe MHQPOPMMPAT KOMIICTCHTHMTE
OpraHM Ha IpueMalinTe IbpKaBu-wieHKu Ha JIYAUQ] 3a Tesu
TMPOMEHI.

7. 3a pa ce OCMIypM IOCIIEHOBATE]IHO XapPMOHM3MpPaHE Ha
nacrostuyst wieH, EOLIKIT Moxe fa paspa0oTBa IPOEKTM Ha pery-
JIATOPHM TEXHMYECKVM CTAHAAPTM 33 KOHKPETM3MpaHe HA MHQOP-
MALsATd, KOSTO ce cboOliaBa B CHOTBETCTBME C maparpadu 2 u 3.

Ha Kowmmcusita ce memernmpar mpaBoMmolLius 3a HpMeMaHe Ha [OCO-
YeHUTE B ITbPBA aJIMHEsl PEryNaToOpHy TEXHMYECKV CTAHIAPTM B ChOT-
ercTBye ¢ uneHoe 10—14 or Permament (EC) Ne 1095/2010.

8. 3a ma ce OCMIYpAT eIHAaKBM YCIOBUS HAa NpUIIaraHe Ha
macrosust wied, EOLIKIT Moxe ma paspaboTBa MpOEKTM Ha
TeXHUUECK!M CTAaHJAPTH 3a U3IbIHEHME 33 YCTAHOBSIBAHE HA CTaH-
maptHu  $opMyrsipy, oOpasiy M NPOLENypM 3a NPENaBaHeTO Ha
nHpOpMALs B CHOTBETCTBME C maparpadu 2 u 3.

Ha Komucmsita ce mpenocTaBsT mpaBOMOLIMS 3a MpyeMaHe Ha [0Co-
YEHUTE B ITbPBA ayHesl TEXHUYECKM CTAHHIAPTYM 3a V3ITBIIHEHNE B
cpotBercTBiE ¢ uieH 15 ot Permament (EC) Ne 1095/2010.

Unen 42

YcnoBust 3a mpefsiaraHe 0e3 MacmopT B IbPKaBU-YICHKM Ha
AUQ, ynpaenseanu or IYAUQ® or Tpera nbpxasa

1. Be3 ma ce 3acsrar uneHose 37, 39 u 40, mbpXaBuTe-4leHKM
Morar mia paspemar Ha JIYAUQ or Tpera mbpxasa ma mpemiarar
IISJI0BE MIIM aKLMM OT YNPABIISIBAHM OT TAX AU Ha npodecHOHATHN
VIHBECTUTOPYU €IMHCTBEHO HA TSXHA TePUTOpUs, IIpM Cla3BaHe Hail-
MAJIKO Ha CIIE[HUTE YCIIOBUS:

a) JIYAUQ ot tpera mbpxasa crassa wiexose 22, 23 u 24 mo
otHomernme Ha Bcekn AUQ, mpemwtaran or Hero chIIacHo
HACTOSIIMS 4IEH, KaKTo 1 unieHoBe 26—30, Korato Inpemiaran
OT Hero chrmacHo Hacrosums wied AUQ nomana B npuoxwHoTO
none Ha uieH 26, maparpad 1. 3a KOMIIETEHTHM OPraHM M MHBEC-
utopu B AU 1o Te3u uneHoOBe ce CYMTAT Te3U Ha [bpKABUTE-
wieHkn, B kouto ce mpemmarat AUQ;

0) CbLIECTBYBAaT MONXOMAINL, CHOOPaseHM C  MEXIyHAPOIHUTE
CTaHIApT¥ HOTOBOPEHOCTY 3a CBHTPYHHMYECTBO 3a LENUTe Ha
Haji30pa BbPXY CUCTEMHMS PUCK MEXKIY KOMIIETEHTHUTE OpIaHM
Ha [IbpKaBUTE-WIEHKM, B KOUTO Ce Ipemiarat AU, moxomnkoro e
NPUIIOKMMO, KOMIIETEHTHUTE OpraHM Ha ChOTBETHUTE AU or EC
VI Ha[I30pPHUTE OpraHM Ha TPETaTa IbpKaBa, B KOATO € YCTAHOBEHO
IYAUQ or TpeTa [bpXaBa, M JIOKOJIKOTO € IIPUIOXKMMO,
HaJI30pHMTE OpraHM Ha TpeTaTa [Ibp:KaBa, B KOSTO € YCTaHOBEH
AU or TpeTa [IbPKaBa, 3a [1a e TapaHTMpa epuraceH oOMeH Ha
MHPOPMALMS, KOWTO IO3BOMSIBA HA KOMIIETEHTHUTE OPraHM Ha
CbOTBETHMTE  [IbPKABU-WIEHKM  [1a  M3IBJIHABAT  CBOMTE
3aIbJKEHNMS] B COTBETCTBIME C HACTOSLIATA IMPEKTVBA;

B) TpeTata mIbpXaBa, B Kosto ca ycraHoseru JIYAU(D or tpera
mbpxasa i AUQ or Tpera [bpxkasa, He € MOCOUEHA KATO
OTKa3Balla CHHEVICTBYME [bPXKaBa WM TEPUTOPUA B CIIMCHKA Ha
FATF.

B oryuait ue kommerenten opran Ha AUQ or EC me BcTbrMm B
pasyMeH CpOK B HEOOXOIMMMTE IOTOBOPEHOCTH 3a CHTPYIHMYECTBO,
NpeIBUIECHN B ITbpBa amyHes, Oyksa 6), KOMIIETEHTHNMTE OPraHM Ha
[(bpKaBaTa-ulleHKa, B KOATO Ce IIaHupa na ce npemnmara AUQ, morar
na orHecar Bbrpoca no EOLKII, xoiito Moxe na npemmpueme
IEHCTBUSL B CBHOTBETCTBME C IIPABOMOIIMSATA, KOMTO Ca My IIpell-
ocrasenu ¢ uneH 19 or Pernament (EC) Ne 1095/2010.

2. 3a uenuTe Ha HACTOAUIMS YIeH IbpXKaBUTe-UNIeHKM MOTAT [ia
Hamarat u mo-ctporu mpasuna 3a JIYAUQ] or Tpera mppxasa mo
OTHOIIEHMe Ha MNpeniaraHeTo Ha msuiose wmm akumn ot AUQ Ha
VHBECTUTOPU Ha HejfHa TepUTOpPUL.

3. Komucusara npuema, upes fenerMpaHyu akKTope B ChOTBETCTBHUE C
ujleH 56 M IpM YCIIOBMATA HA ujleHOBe 57 M 58, MepKM OTHOCHO
IIOTOBOPEHOCTHTE 38 CBTPYIHMYECTBO, OCOYeHN B maparpad 1, ¢ wen
ma ce paspabotu oOlla pamKa 3a yIeCHsABAHC HAa M3IOTBSHETO Ha
TaKMBa JOTOBOPEHOCTM 33 CHTPYOHMUECTBO C TPETU IBPKABI.
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4. 3a pga ce ocurypy €OHAKBO INpMIIaraHe Ha HACTOSLIMS UJIEH,
EOLIKII paspaboTBa HAcOKM 3a OIpeHelsIHE Ha YCIOBUATA 3a
npuiarane Ha MepKute, npuetu oT KommcusTta no OTHOIIEHME Ha
[IOTOBOPEHOCTHUTE 3a CBTPYOHMUECTBO, MOCOUCHN B maparpad 1.

ITTIABA VIII
INPEMJIATAHE HA MHBECTUTOPU HA JPEBHO
Ynen 43
TMpennarane nva AUQ or TYAUP na musecTuTopn Ha mpeGuo

1. bes pa ce sacsArar npyru MHCTPYMEHTM Ha npaBoTo Ha Cbrosa,
[(bpKaBUTE-UJICHKM Morar fa paspewar Ha JIYAUQ ma npemrarar Ha
VHBECTUTOPU Ha HPC6HO Ha TAXHAa TEPUTOPUA TATIOBE MUIIM aKUMM OT
yupasnssaan ot 18X AUQ B cbOTBeTCTBIE ¢ HACTOAIATA IMPEKTEBA,
HesapucnuMo famu Te3sn AVQ ce npemiarar Ha BBTpElIHMS WIA
BN masap u g ca AUQ or EC umm AUQ or tpera mppxasa.

B TakuBa cityuay IbpKaBUTE-UIEHKM MOTAT 1a Haioxar Ha JIYAUQ
wim Ha AUQ mo-crporv wsMcKBaHMS OT Te3W, NMPUIOKUMU KbM
AUQ, xkouto ce mpemrarar Ha IPOPECHOHATIHM WHBECTUTOPH Ha
TAXHA TepUTOpus B CHOTBETCTBME C HACTOSILATA MMPEKTMBA.
IbpkaBuTe-uieHKM obaue He MOrar Ma HanaraT [O-CTPOTM WU
nombnEuTenEn usuckeanus Ha AUQ or EC, ycraHosenn B mpyra
I'bpKaBa-ulleHKa ¥ IIpelJlaraHyl Ha BBHILIEH I1a3ap, B CPaBHEHME C
HaJI0KEHMTe Ha Te3M, NpellaraHy Ha BBTPEIIHMS I1asap.

2. Jo 22 romn 2014 1. gbpxKaBuTe-ulleHKM, KOUTO paspeluapaT
npemniaraHe Ha AW Ha wmHBecTMTOPM Ha fpeGHO Ha TAXHa
Tepuropust, nadopmupar Komucnsra u EOLIKIT 3a:

a) sunosere AUQ®, kouro JIYAU(] Morar ma mpemiarar Ha MHBec-
TUTOPU Ha JIpeGHO HA TSAXHA TEPUTOPUS

0) BCAKAKBM [IONBIHMTENIHN W3UCKBAHMS, KOMTO Tasu bpXKasa-
wieHKa Hajnara 3a npemiarasero Ha AMQ Ha mHBectMTOpUTE Ha
1ipeGHo.

Ippxasute-unesky yHpopmupar Kommcmsta u EOUKIT u 3a
BCAKAKBY IOCIIENBAIIM IPOMEHM BbB BPb3Ka C IbPBA allMHes.

[TIABA IX
KOMIIETEHTHU OPTAHU
PA3JIEJT 1
ITocoueane, npasomowyua u npoyedypu 3a obskaréane
Ynen 44
IlocouBaHe Ha KOMIIETEHTHUTE OPTaHU

HLp}KaBMTe-quHKI/I IoCOYBaT KOMIIETEHTHUTE OpraHy, KOUTO Ha
VIBITBITHABAT 3aIbJIKEHMATA, NPEOBUIEHN B HACTOAIIATA HOVMPEKTUBA.

Te unpopmupar 3a toBa EOLKIT m Kommcmsra, kato mocousar
PasmpeNeNieHneTo Ha 3albIIKEeHUATA.

KowmmnereHTHMTE OpraHM ca OpraHM Ha myOnmMyYHATa BITACT.

IbpKaBuTe-WIEHKM W3MCKBAT OT KOMIICTEHTHMTE CU OpraHM [a
OINPENENAT MOAXOMSAMM METOM 3a HAONIONEHMe Ha M3IbIHEHMETO
or crpana Ha JIYAV( Ha 3ambikeHMSTa MM CHIJIACHO HACTOAIIATA
[IMPEKTIBA, KOTATO € YMECTHO — Bb3 OCHOBA Ha paspabOTeHuTe OT
EOLIKIT nHacoxkm.

Ynen 45

OTI‘OBOpHOCT Ha KOMIIETEHTHUTE OpraHM B IbpXKaBUTe-
YJICHKU

1.  Tpynenumanamsar Hamsop Bbpxy JIYAUQD ce ympaxussa ot
KOMIIETEHTHUTE OpTaHM Ha JbpXaBaTa-WwieHKa IO IIPOM3XON Ha
TIYAUQ, nesasucumo mamm JIYAUQ] ympasnssa m/unu mpemiara
AVQ B npyra mppxasa-unerka, Oe3 ma ce 3acarar pasmopenOure
OT HACTOAWIATa AMPEKTMBA, KOUTO Bb3JaraT Hal3OpHU OTTOBOPHOCTH
Ha KOMIICTGHTHUTE OPraHM Ha IIpMeMaliaTa IbpxKapa-ujleHKa Ha
YAUO.

2. Koraro JIYAU] ynmpasnssa wfwm mpenmara  AUQ
NOCPENICTBOM ~ KJIOH B CBOATAa IpMeMamla [IbpxKapa-ulleHKa, 3a
Hamzopa Bbpxy JIYAU(Q BB Bpb3Ka ChC CIIA3BAHETO HA UIEHOBE
12 n 14 oTroBapAT KOMIETEHTHMTE OpraHM Ha Ta3M HbpXKapa-
uJIeHKa.

3. KommnereHTHMTe OpraHm Ha IpueMallaTa IbpxKaBa-ulleHKa Ha
TIYAU® wmorar pma msuckar or JIYAUQ, xoero yIpaBisBa VI
npemwtara AV Ha HeliHa TepuTOpYS, HE3ABUCHMO Ay TIOCPENCTBOM
KIIOH WM He, I NPEICTaBM MHPOPMALIAATA, HeOOXOMMMA 33 HaI30pa
BHPXY CIA3BaHETO OT cTpaHa Ha JIYAU() Ha mpunoxumure npasua,
3a KOMTO Te3M KOMIIETEHTHM OPraHyu OTIOBapAT.

Te3u M3MCKBAHMSL HE MOTAaT [a OBAAT MO-CTPOIM OT M3VCKBAHMATA,
KOUTO IpMeMallaTa IbpKapa-ujieHKa Ha JIYAUQ nanara Ha JTYAUO,
32 KOMTO TSI € HbpXKaBa-uieHKa [0 MPOM3XON, 3a fa HaOmiomasa
CIIa3BaHETO Ha CBIIMTE IpaBiila OT TSAXHA CTpaHa.

4. Koraro KOMIETEHTHMTE OpraHM Ha IpueMaliara [IbpXKasa-
wienka Ha JIYAUQ ycranosar, ue JIYAUQ, koeto ympasnssa
vfurn mpemtara AU Ha HeiiHa TepuTOpMSs, HE3ABMCUMO JIaIy
NOCPENICTBOM  KJIOH WM He, HapyulaBa €IHO MM IIOBede OT
IIpaBMIlaTa, 3a HaI30pa 3a CMa3BaHETO Ha KOMTO Te OTTOBAPAT, TE3N
Opranu u3uckear or croteetHoto JIYAU(] ma mpekpatu ToBa
HapylleHue M N4 MHQOPMMpPA KOMICTCHTHUTE OpIaHM HA CBOSTA
I'bpKapa-ujieHKa 10 MPOM3XOM 33 TOBA.

5.  Axko cvotsetHoTo JIYAU( orkaxe ma HpeNCTaBy Ha KOoMIle-
TEHTHUTE OPraHM HA CBOSITA IpMEMAlia IbpXKaBa-wIeHKa MHPOP-
MALATA, CBbP3aHA C TEXHUTE OTTOBOPHOCTY, WM He B3eMe HeoOXo-
[MUTE MEPKM 33 NPEKpaTsiBaHE HA IIOCOYEHOTO B maparpa 4
HapylleHMe, KOMIIETEHTHUTE OpraHM Ha HeropaTa IIpMeMalla
[IbP>KaBa-UIeHKA MHQOPMMPAT 3a TOBA KOMICTGHTHWUTE OpraHM Ha
Heropata HbpXKaBa-WwleHKa IO IIpousxofl. KommereHTHuTE OpraHu
Ha [Ibpxkapata-uiieHka no npousxon Ha JIYAUQ mnpu mbpsa
BB3MOXKHOCT:
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a) B3eMaT BCMUKM MOAXOMALIM MEPKM, 3a a rapaHTMpaT, ye ChOT-
BetHOTO JIYAU(Q) mpemocraBs uHGOpMaumaTa, MOMCKaHA OT
KOMIIETGHTHUTE OpIaHM Ha HEropaTa NpueMaila IbpKapa-ujlecHKa
CBITIACHO maparpad 3, Wi IPeKpaTsBa M3BBPUIBAHETO HA HAPY-
LIEHNETO, [IOCOUEHO B maparpad 4;

0) uckar HeoOXomMMata MH(OPMAUMSI OT CHOTBETHUTE HAI30PHU
OpraHM Ha TPETH AbPKABU.

KommerenTHuTe oOpraHM Ha NpMeMaliaTa IbpXKaBa-4ieHKa Ha
JIYAUQ ce yBemomsiBaT 3a €CTECTBOTO Ha MEPKWTE, TOCOYEHM B
Oyksa a).

6.  AKO BBIIPEKM MEPKUTE, B3CTM OT KOMIIETEHTHMTE OpraHyu Ha
ITbpKapaTa-usieHka mo mpousxon Ha JIYAUQ cbrmacko maparpad 5,
wim nopamt (pakTa, ¥e MONOOHM MEpKM Ca HENOIXOMSLM WM He
CHIIECTBYBAT B CHOTBETHATA FbpKasa-wieHka, JIYAU(] npompmkasa
4 OTKa3Ba [a NPENOCTaBM MHQOPMALMATA, NONMCKAHA OT KOMIIe-
TEHTHUTE ~OpIaHM Ha Heropara IIpMEMallla  I(bPXKaBa-ulleHKa
CBINIACHO Taparpady 3, Wiy MPOILIKABA 1 HApyIIaBa 3aKOHOBHTE
WM TOMI3aKOHOBUTE pasmopen6y, MOcoueHy B naparpad 4, Kouto ca
B CUIIAa B HEropaTa IIpMeMaila [IbpKaBa-ulleHKa, KOMIIETeHTHMTeE
OpraHyM Ha NpMeMaliarta [bpxasa-uieHka Ha JIYAUQ wmoxe, cien
KaTto ca VHGOPMMPATM 3a TOBA KOMIICTCHTHMTE OpraHM Ha
MbpXKapaTa-urieHka 1o mpousxom  Ha JIYAU®, ma  Bsemar
HOIXONAM MEPKM, BKIIOUMTEITHO MEPKUTE, IIPEABMUICHU B UTIEHOBE
46 u 48, 3a [Ja NpegoTBPaTAT WM CAHKUMOHMPAT [O-HATAaThLIHY
HEpEHOCTH 1 Tpu HeoOxomuMocT ma mompedar Ha JIYAUQ] pa
3alI0YHE HOBM ONepauyy B HEroBaTa MpyeMalla AbpKaBa-ulleHKa.
Korato u3IbiHsBaHATa B IIpMeMalata JIbpxXasa-uieHka Ha JIYAUQ
¢ynkumst e ynpasnenne Ha AUQ, npuemamara [bpikaBa-uiieHKa
Moxke fa mancka ot JIYAU( ma npekpatu ynpaeieHnero Ha Tesn
AUQ.

7. Korato KOMIIETEHTHUTE OpraHM Ha MpUEMAllaTa [IbpKapa-
wierka Ha JIYAU(] mMar scHM M 1OKasyeMu OCHOBAHMA M TpeN-
nonarar, ye JIYAU® He mambiHsBa 3abIiKeHNsTa, NpousTMYALIY OT
NpaBMilaTa, 3a Hal3opa 3a CIIa3BaHETO HAa KOMTO Te OTroBapsT, Te
cbOOIIABAT Te3M KOHCTATALMM HA KOMIICTCHTHUTE OpIaHM Ha
ITbpKapaTa-uieHKa mo mpousxon Ha JIYAU(, komrto mpemmpuemar
HeOOXOMMMIUTE MEpKM, BKITFOUMTEIIHO, IIPYM HEOOXOIMMOCT, M3MCKBAT
[OMbIHNTENIHA MHPOPMALIMST OT CHOTBETHMTE HAM30PHM OPIaHM Ha
TPETU IbPKABU.

8. AKO BBIpeKM MepKuTe, B3eTU OT KOMIETEHTHUTE OpraHM Ha
ITbpKapaTa-usieHKa 1o mpousxon Ha JIYAU®, wmv mopany daxra, ue
TaKMBa MEPKM Ca HENMOIXOISIIM, MM nopamyt (pakra, ue bpKaBara-
wieka 1o mpousxon Ha JIYAUQ we mnpemmpuema neiiceus B
pasymer cpok, JIYAU( npombikasa [a meficTBa 110 HaumH, KOWTO
e SIBHO BBB Bpefla Ha MHTepecuTe Ha MHBECTUTOPUTE B CHOTBETHMS
AVQ, Ha QuHaHCOBaTa CTAGWIHOCT MIM Ha WENOCTTa HA Ma3apa B
nmpueManara Jrbpxasa-wicHka Ha JIYAUQ, kommerenTHuMTE Opranu
Ha IIpyeMallaTa [IbpXaBa-ulleHKa Ha TIYAUD wmoxe, crem kato
MHYOPMUPAT KOMICTCHTHUTE OpIAHM HA [IbPXKABAaTa-WICHKA IO
npousxon Ha JIYAUQ, ma mupemnpmemar Bcuukm HeoGxOmMM
MepKM 3a 3aUMTaTA HA MHBecTMTOpUTE B ChOTBeTHMs AU, Ha
(uHaHcOBaTa CTaOMITHOCT M Ha LENOCTTAa HA Ia3apa B MpyeMaiiara
IIbp>Kapa-uJleHKa, KaTo TOBa BKJIIOUBA BH3MOXKHOCTTA [1a NIONPeYaT Ha
cbotBeTHOTO JIYAUQ B Obleie f1a mpemiara IsIoBeTe WM aKLMUTE
or cvotsertus AVQ B npuemawara mbpkasa-ueHka.

9.  Ipouenypata, ycTaHoBeHa B maparpagu 7 u 8, ce mpusara u B
CIlyyail, 4e KOMIETEHTHUTE OpIaHM Ha IpMEMallaTa IbpXKapa-uJleHKa
UMaT SICHU ¥ JIOKa3yeMy OCHOBAaHMS 33 HEChITIaCHe C M3[IaBaHETO Ha
paspemenvie Ha JIYAU(] or tpera mppxasa or crpaHa Ha pede-
peHTHAaTa IbpXaBa-wieHKa.

10. Korato cboTBeTHMTE KOMIETEHTHM OpIaHM HE Ca CBIJIACHU C
MepKUTE, MPENNpHeTH OT KOMIETCHTEH OpTraH ChITIACHO Maparpagu
4—9, Tte morar ga otHecat Bbmpoca no EOUKII, xoitto mMoxe na
TIpefnpyueMe JeiCTBUS B CHOTBETCTBUE € NIPABOMOLLMATA, KOUTO Ca My
npegoctaseryt ¢ wien 19 or Permament (EC) Ne 1095/2010.

11.  Koraro e npunoxumo, EOLKII ynecHssa pgorosapsHero u
CKIIIOYBAHETO HA [IOTOBOPEHOCTUTE 3a CBHTPYNHMUECTBO MEXKIY
KOMIIETEHTHUTE OpraHM Ha JbPXKABUTE-WIEHKM W  HAJ30PHUTE
OpraHu Ha TPETM [IbPXKaBM, M3UCKBAHM CBITIACHO HACTOAIIATA
IMpPeKTYBA.

Ynen 46
IIpaBoMomIMs HA KOMIETEHTHUTE OpPraHu

1. Ha xommereHTHMTE OpraHuM ce INPEJOCTAaBAT  BCUYKM
IIPaBOMOLYS 33 HAJ[30p U pasciielBaHe, HEOOXOMMMI 3a U3ITBIIHEHME
Ha (l)yHKIII/[]/lTe uM. Te3n npaBoMoOIMA CE€ YyNpaXHsABAT IO €OMH OT
CIIeTHUTE HauMHM:

a) MpsIKo;
0) B CBTPYOHMYECTBO C IPYTM OpIaHM;

B) upe3 JeNerupaHe, Ha TSIXHA OTFOBOPHOCT, Ha CyOeKTH, Ha KOWMTO
ca G merervpaHy 3agaul;

I) upe3 ce3MpaHe HA KOMIETCHTHUTE ChIEOHI OpraHMu.
2. KommeTeHTHMTe OpraHyu pasmonarar ¢ HpaBOMOUIMA JIa:

a) NoJIy4aT HOCTBII OO TOKYMCHTU IIOH BCSKAaKBa (1)0pMa, KaKTO 1"
KOIINE OT TiX;

0) m3vckBaT MHGOPMALINS OT BCSKO JILE, CBBP3aHO C HEHHOCTTA Ha
IYAUQ® wm wva AUQ, u npu HE0OXOmMMOCT J1a NpU30BaBaT 1
pa3mMTBAT LA C LET MOy4aBaHe Ha MHGOPMALIS;

B) M3BBpIIBAT MPOBEPKM HA MSCTO ChC MIM O3 MpemyIpexieHNue;

l") VIBUCKBAT CBUIECTBYBAIM 3alMCU Ha Teﬂe(l)OHHI/I pasrosopn 1
ChIIECTBYBALLM 3alMCK 3a MPEHOC Ha JTaAHHM;

M) M3UCKBAT TPEKPAaTsBAHETO HA BCSKA MPAKTHKA, KOSTO IPOTH-
BOpEUN Ha pasmopen6ute, IpyeTy B M3NBIHEHME HAa HACTOSLIATA
IVPEKTHBA;

C) VIBUCKBAT 3aMpa3sBaHETO MM OTHEMAHETO Ha aKTUBIU;

) M3MCKBAT HAIIATAHETO HA BpeMeHHA 3a0paHa 3a yIpaXKHsBaHe Ha
npodecHOHaNHa AEIHOCT,;
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3) M3MCKBAT MpENOCTaBsSHE HAa MHQOPMALMS OT MONIyYMIIUTE
paspewenne JIYAU®, nenosurapure win omuropure;

V) TIpMEMAT BCAKAKBM MePKM, 3a ma rapantupar, ue JIYAUD wm
TIENO3UTapUTe MPOIBIKABAT M1a CIa3BaT IPUIOKMMUTE KbM TSX
V3UCKBaHMS Ha HACTOSLIATA [IMPEKTUBA;

=
=

M3UCKBAT [a 6’]3)16 CIIpAHO E€MUTUPAHETO, O6paTHOTO U3KYyIlyBaHe
VI OTKYITYBaHETO Ha HAJIOBE B MHTEPEC HA IIPUTEKATEIINTE Ha
[AJI0BE UJIN B O6IlICCTB€H MHTEpEC.

OTHEMAT paspelienneTo, nsnaneno Ha JIYAU(Q wm na nenosurap;

Zz

]'l) MOHAaBaT CUIrHamyM C eI HAKa3aTEITHO IPECIICIBAHE,

M) VBUCKBAT OOMTOPM WIIM €KCIEPTU [1a M3BBPIIBAT MPOBEPKU WMIIN
pascienaBaHmns.

3. Koraro KOMIETEHTHMSIT OpraH Ha peepeHTHaTa IIbpxKaBa-
wieHKa cumMta, 4Ye monyumio paspewenve JIYAUQ or Tpera
IbpXaBa HapyllaBa 3aIb/KeHMATa CU IO HACTOAWIATA IMPEKTUBA,
TOIl BB3MOXKHO Hail-Obp30 yBemomsiBa EOLIKIL, kato mocousa
nonpoOHO MPUUMHNTE 3a TOBA.

4. IbpXaBuTe-wleHKM TapaHTMpPAT, Y€ KOMIIETEHTHUTE OpraHu
pasnoniarar ¢ HeoOXOAMMHTE INPABOMOLIMS, 33 Ma IpenmpyeMar
BCMUKM MEpKM, HeOOXOIMMM 33 OCUIypsiBAHE HA IIPABUIIHOTO
dyHKUMOHMpaHe HA TA3apuTe B CIIyyamre, KOIaTo MEHHOCTTa Ha
e wm nosewe AVQ Ha masapa 3a ompemenen ¢mHaHCOB
VHCTPYMEHT MOXe [1a 3aCTpali IpPaBIIHOTO (YHKLMOHMpAHE Ha
TO3M Masap.

Ynen 47
IlpaBoMoumms u KomnereHTHOcT Ha EOLIKII

1. EOLKIT moxe ma pa3paboTBa M PEIOBHO MHa IpepasIiexia
HAacOKM 3a KOMIIETCHTHUTE OPraHM Ha IIbpKABUTE-WIEHKM OTHOCHO
YNpaxHABAaHETO HA TeXHWTe IIPABOMOIIMS 33 M3NaBaHE Ha
pa3pelleHNst M 3aIBIKEHMATA 3a NOKNAABaHE HA Te3V KOMIIETEHTHM
OpraHy, HaJlOXeH! C HacTosllIaTa IMpPeKTHBa.

EOLIKII ocBeH TOBa MMa HEOOXOOMMUTE MPaBOMOLIVA, BKITIOUMTEITHO
usbpoennte B wieH 48, maparpad 3, ma WM3IMBIHSABA 3amauuTe,
BB3JI0KEHM My € HACTOSIILATA OMPEKTUBA.

2. 3ambKeHMETO 32 MPOQeCHOHANHA TailHa ce Mpwiara o
OTHOILCHYE HA BCUYKM JIMI[A, KOUTO paboTAT wmm ca paboTwmu 3a
EOLIKII, 3a KOMIETEHTHUTe OpPraHM WM 3a BCAKO HPYro JIMLE, Ha
koero EOLIKII e mpenermpan 3amaum, BKIIIOYMTEIIHO OIMTOPU U
excriepryt, ¢ kouro EOLIKII e ckmounn morosop. VHpopmatmsra,
IpefcTaBIIBama NpodecHoHanta TaifHa, He MOXe [Ia Ce pa3KpyBa
Ha JIPyro JIMLE MM OpraH, OCBEH aKO TOBA PA3KpMBaHe € Heob-
XOIMMO 34 LEINTe Ha CbIeOHO MPOM3BOMICTBO.

3. Usnmara wuHpopMaumsi, OOMeHsSHa ChINIACHO  HACTOSIIATA
mupektusa Mexny EOLKII, xomnerentuute opranu, EBO, Espo-
nelickus HamzopeH opraH (EBpomeiicku opraH 3a 3acTpaxoBaHe U
NPOQeCHOHANHO TIEHCMOHHO OCHIYpsIBaHe), Ch3gameH ¢ PermameHt
(EC) Ne 1094/2010 na Espomeiickns maprament n Ha Cobeera (1),
n ECCP, ce cumra 3a mnosepurenHa, ocseH Korato EOLIKIT umn
KOMIIETEHTHVSIT OPTaH, WIM APYT 3aMHTEPECOBAH OPIaH MIM CyOeKT
3asBM B MOMEHTA Ha TPETOCTABSHETO I, Ue Tasy MHPOPMALIMS MOKeE
ma ObIe pasKpuTa, MM KOTaTO TOBAa PasKpMBaHe ¢ HeOOXOMMMO 3a
LesMTe Ha ChIEOHO MPOU3BOICTBO.

4. B cporsercrsue ¢ uned 9 or Permament (EC) Ne 1095/2010
EOLIKIT Moxe, npy ycloBye Ye ca M3ITBIIHEHM BCUUKY YCIIOBUS IO
maparpag 5, ma IOMCKA OT KOMICTCHTHMs OpIaH WIM OpraHy fda
TIPeNIpyUeMar BCAKO OT CIIEIHNUTE JIEACTBUS, B 3aBUCUMOCT OT CITyvast:

a) ma 3abpansr npemmaramero B Cbioza Ha [ISUIOBE WM aKUMK OT
AVIQ, ynpasnsasaru ot JIYAUQD or tpera mppxasa, i Ha AUQ
ot Tpera mbpkasa, ynpasnssaau ot JIYAUQ or EC, Ges paspe-
LIEHMETO, M3MCKBAHO CBITIACHO WieH 37, uiu Ge3 YBeHOMIIEHUETO,
VM3MCKBAHO CBITACHO uieHoBe 35, 39 u 40, wm 6e3 ma e
TNOJyYeHO pa3pellieHne 33 TOBAa OT CHOTBETHUTE JIbpXKaBU-UIIEHKM
B ChOTBETCTBME C uJleH 42;

0) ma Hanmoxar orpanmueHuss Ha JIYAUQ or tpera mppxasa mo
OTHOwIEHNMe Ha ynpasieHnero Ha AUQ B ciyuait Ha npekoMepHa
KOHLEHTpaLMsl Ha PUCK Ha KOHKpETEeH BBHLIEH Ia3ap;

B) 1a Hanmoxar orpannuenus Ha JIYAUQ] or Tpera mbpxasa mo
OTHOWeHMe Ha ympabieHero Ha AW, xorato Herosara
IEAHOCT MOXe [a IIPeACTaB/ifBa BakKeH M3TOYHUK HA PUCK OT
KOHTpareHTa 3a KpelUTHA WHCTUTYLMS WIM IPYTM CUCTEMHO
BaXXHM MHCTUTYLIMM.

5. EOLKIT Moxe ma B3eMe pelueHye ChINAcHO maparpad 4 mpu
Clla3BaHEe HA W3UCKBAHWATA, ONpeleNneHM B maparpad 6, ako ca
V3ITbIIHEHY €JHOBPEMEHHO CIICIIHUTE YCIIOBMSL:

a) CBIIECTBYBAa 3HAUMTEIHA OMACHOCT, KOSITO TPOM3TMYA MM Ce
yBellMuaBa OT ChOTBeTHUTE feiiHoctu Ha JIYAUQ, 3a npaswinoro
QyHKUMOHNMpPaHe WM LENOCTTa Ha (MHAHCOBMS Masap WM 3a
CcTabMITHOCTTa Ha wsiata QuHaHcoBa cucTema B ChrO3a WM Ha
4acT OT Hesl Y Ta3M ONACHOCT MMa MPEe3rPaHNYHO BB3IEHCTBME; 1

0) CHOTBETHMST KOMIICTCHTEH OpraH WM OPIaHM He Ca B3eNM MepKu
3a CHpaBsHe C Ta3M ONMACHOCT WMIIM INIPENNPUETUTE MEPKM He ca
IOCTaTBUHM 33 CIPaBAHE C ONACHOCTTA.

6.  Mepkure, npennpuerv OT KOMIETEHTHMS OpTaH WM OpraHu
CBITIACHO Taparpad 4:

() OB L 331, 15.12.2010 r,, crp. 48.
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a) ocurypsiBar eQeKTUBHO CIIpaBsiHE C ONACHOCTTA 3a [PABUJIHOTO
{yHKUMOHNMpaHe ¥ LeNOCTTa Ha (MHAHCOBMS Ta3ap WM 3a
cTaGUITHOCTTA HA Usiata QuHAaHCOBA cucreMa Ha Chro3a WM Ha
YacT OT Hesl WM MONOOpSIBAT 3HAUMTENHO CMOCOOHOCTTA Ha
KOMIIETEHTHUTE OPraHy 3a HAOIIOIEHMe HA ONACHOCTTa;

0) He Cb3MABAT PUCK 3a PErynaTopeH apOuUTpax;

B) HAMAT  OTpULATEIIHO Bb3IEVCTBIE BbpXY e(l)CKTI/IBHOCTTa Ha
(1)I/IHaHCOBVITe nazapy, BKIJIIOUNTEIIHO HaMalfBaHE Ha JIMKBUTI-
HOCTTa Ha Te3M IIa3apy WM Cb3[IaBaHE Ha HECUTYPHOCT 3a ydacT-
HUIUTE Ha I1a3apa, KOETO Ia € HENPOIOPUMOHAIIHO Ha IIOJII3UTE OT
MEpPKUTE.

7. Ilpemy ma m3ucka OT KOMIIETEHTHYs OPraH [a IIpeIIpyueMe nim
TOIHOBY HSKOSL OT MepKuTe, TmocoueHn B maparpad 4, EOLIKII ce
KOHCymTipa 1o Lenecbobpastoct ¢ ECCP u mpyru cbOTBeTHM OpraHu.

8. EOLKII yBemomsiBa KOMIETEHTHNTE OPraHM Ha peepeHTHaTa
mbpkasa-wieHka Ha JIYAUQ or Tpera mbpxaBa M KOMIETEHTHUTE
OpraHy Ha TPUMEMAINNTE [TbPXKABU-UIEHKM Ha ChoTBeTHOTO JTYAU(D
OT TpeTa [IbpKaBa 32 PELICHMETO J1a M3MCKA OT KOMIIETEHTHUS OpIraH
VIIM OpTaHu TpPENNpPUEMaHETO MM IOTHOBABAHETO Ha HAKOS OT
MepKuTe, TOCcOueHM B maparpa 4. B yBemomiieHMero ce mocousar
Hali-MaJiKo:

a) JIYAUD u peiinocture, 3a Kouto ce npuitaraT MepKuTe, KakTo 1
TAXHATa IIPOHBILKUTEIIHOCT;

0) npuunante, nopagy kouro EOLIKIT cumra, ue e Heo0X0omMMO
HaJlaraHeTO Ha MEpKUTe B CHOTBETCTBUE C YCJIOBUATA M M3MCK-
BaHMATA, OIPEHeNeHN B HACTOALINMS YileH, BKIIOUMTEIHO HOKa3a-
TeJICTBA B MOOKpeNa Ha IOCOUEHUTE IIPUYMHMU.

9.  EOLKII npasu mperiel Ha MepKuTe, OCOYeHN B maparpad 4,
Ha NOOXOUAIM MHTEPBAIM M NIPM BCUUKM CIIyyay Haii-Malko Ha
BCCKM TPM Meceld. AKO HalleHa MspKa He Oble IOTHOBEHA CIIeT
M3TUYAHETO HA TPUMECEUHMsSI CPOK, CPOKBT Ha [ENCTBMETO I
M3THYa aBTOMATUYHO. 3a IOTHOBABAHETO Ha MEPKMTE Ce MpuIiarar
naparpadu 5—8.

10.  KommereHTHMTE OpraHM Ha pedepeHTHATa TbpKaBa-wIcHKA
Ha choTBeTHOTO JIYAU( oOT Tpera mbp:kaBa MOXe [1d M3UCKAT OT
EOLIKIT pa mpepasriena peuwennero cu. Ilpunara ce mpouenypara,
npenBuucHa B uneH 44, maparpad 1, Bropa amuHes ot PernameHt
(EC) Ne 1095/2010.

Ynen 48
AIMVHUCTPaTUBHM CaHKIVM

1. H'I)p}KaBMTC-‘{J'IeHKM yCTaHOBABAT CUCTEMA OT MEpKM U
CaHKINMM, TPUIIOKMMM  TIPM  HapyllaBaHeé Ha  HAUVOHAIIHUTE
pasnopen6m, NnpueT B M3IIBIIHEHNME Ha HACTOsAlIaTa OMPEKTNBA, U
B3€MAT BCUYKU HCO6XOHI/IMI/I MEpPKM 3a OCUTypsiBaHE Ha TAXHOTO
IpujiaraHe. bes pma ce 3acsrar npouenypure 3a OTHEMaHE Ha
paspemieane wiM IpaBOTO Ha ObpXKaBUTC-UJICHKM [a Hajarat
CaHKIMM IO HAKa3aTEITHOTO IIPaBO, IbP2KABUTE-UIIEHKN CIIETAT, B

CBOTBETCTBME C HALMOHATHOTO CM IIpaBo, 3a TOBA [a MOraT Iia
ObIaT HanmaraHy MOIXOMSIIM ANMVHUCTPATUBHYM MEPKM MM afMu-
HUCTPaTMBHYM CaHKUMM Ha JIMLATA, OTTOBOPHM 3a HeCa3BaHe Ha
pasriopen6ute, mpHeTH B M3IBIHEHME HA HACTOSIMIATA IMPEKTMBA.
IIbp:KaBUTe-UIICHKNM CIIEMST Te3M MepKM [a ca eQeKTUBHI, IIPONOp-
LMOHAITHY Y BB3MMPAIIH.

2. [IbpxXaBuTe-u/IeHKM MPEHBUKIAT BH3MOKHOCT KOMIICTEHTHITE
OpraHi Ja OINOBECTABAT HA OOLIECTBEHOCTTA BCSKA MsIpKa WM
CaHKIWS, HATIOXCHA 34 HapyllaBaHe Ha pasnopenOute, MpueTH B
VM3IIbIIHEHNME HA HACTOSIATA [IMPEKTHBA, OCBEH aKO TOBA OIOBEC-
TsiBaHe OM M3MOXWIO HAa CePUO3EH PUCK (MHAHCOBUTE Masapu, Ou
Owio BB Bpeda Ha MHTEPeCHTE HA MHBECTUTOPUTE WIM OM
IPUUYMHIIO HENpOIOPUMOHATIHA Bpelia Ha y4acTBALTE JINIA.

3. EOUKII u3rotsst ropuiieH MOKNa OTHOCHO HPMIIaTaHETO Ha
aIMMHMCTPATUBHUTE MEPKY M HAJlaraHeTO Ha CaHKLMM B CITydail Ha
HApyIICHUS Ha Pa3nopenOuTe, MPUETH B M3IBIIHEHNE HA HACTOSIIATA
IMPEKTUBA B Pa3NUUHUTE IbPXKaBU-UlleHKN. KoMIeTeHTHUTe OpraHn
npenocrapat Ha EOLKIT HeoGxommMata 3a 1enta MHGOpPMALSL

UYnen 49
IIpaBo Ha o0xkanBaHe

1. KomnereHTHuTE OpraHM MOTMBUPAT IMCMEHO PELICHMATA CU 33
OTKa3 3a M3[ABaHE WM 3a OTHeMaHe Ha paspemenvie Ha JIYAUQ ma
ynpasisar ufu npewiarar AUQ, wim 3a BCAKO OTpULATENHO
pelleHMe, B3eTO C LEN M3MbIHEHME HA MepKuTe, TNPUETH 32
IpUIIaraHe Ha HACTOSILIATA OVMPEKTMBA, M CHOOLIABAT TE3M MOTHBH
Ha 3asBUTEIIATE.

2. [IbpxXaBuTe-u/IeHKM IPEIBIKIAT, Ye BCSAKO PeLICHNE, B3ETO
CBIJIACHO 3AKOHOBUTE, IIO3aKOHOBUTE WM  aMUHVCTPATUBHUTE
pasniopenéu, mpueTH B CHOTBETCTBME C HACTOSILATA IMPEKTUBA, €
HAIUICKHO MOTVMBMPAHO M MOXe Ha Oble 00XKamBaHO MPEm CHI.

[IpaBoto Ha cbuebHO OOKanBaHe ce MPUIara  KOTAaTo IO 3asBrIeHMe
3a paspelleHye, KOETO ChIbpXKa LislaTa HeoOxomuma MHOOpMALA,
He € TOCTAaHOBEHO pelieHMe B CPOK OT LIECT Mecelid OT MOIaBaHeTo
Ha 3asBIICHUETO.

PA3[IE]T 2

/nesxdy pasaudHume  ROMNEMEHMHU

opzanu

Csmpydnuuecmeo

Ynen 50
3agbiKeHMe 3a ChTPYTHUYECTBO

1.  KomnerenTHmre  opraHM  Ha  JIbpXKaBUTE-WIEHKM  CU
corpynHyuyar nomexny cu u ¢ EOUKIT u ECCP, sunarm koraro
TOBa ¢ HEOOXOMMMO 33 V3IBIIHCHME HA 3aIBIKEHMSTA MM CHITIACHO
HAaCTOSLIATAa IMPEKTMBA WM 33 YNPAXHABAHE HA MPABOMOUIMATA UM
CBINIACHO HACTOsIIATa IMPEKTMBA MM HALMOHAIIHOTO IPaBo.
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2. ,]:[,’bp}K&BMTC-‘{]'IéHKM yiecHABaT CbTPYOHUYECTBOTO, MPENBUIEHO
B HACTOAIIMSA PasHel.

3. KoMmereHTHMTEe OpraHM M3HONI3BAT HPaBOMOWIMATA CHM 34
LIeNIUTe Ha CBTPYIHMYECTBOTO, JNOPM M B CIIydauTe, KOTaTo IOBe-
IIEHMETO, KOETO Ce PasCileNiBa, He MpENCTaBisiBa HapyluleHue Ha
meiicTBalia pasropenda B TAXHATA TbpKaBa-wICHKA.

4. KommereHTHUTE OpraHM Ha IbPKABUTE-UJICHKM CU IIPEIOCTABAT
He3a0aBHO emmH Ha mpyr, kakro u Ha EOLKII, mupopmaumsra,
HeOOXONMMA 33 J3IBJIHEHME HA 3aIBJLKCHNUATA UM  CHINIACHO
HaCTOSIIIATa TUPEKTHBA.

KomneTenTHmute oOpraHm Ha [IbpXKaBaTa-wieHKa IO HPOM3XOIL
U3IIpalaT KOmue OT ChOTBETHUTE HOTOBOPEHOCTH 33 ChTPYHHMUYECTBO,
CKITIOYCH OT TSIX B CHOTBETCTBME C WieH 35, wieH 37 m/umnu ureH
40, Ha mpuemalmMTe IbPKABU-WIEHKU Ha choTBeTHOTO JIYAU(. B
CBOTBETCTBME C MPOLEAYPUTE, CBbP3aHM C MNPUIIOKUMUTE pery-
JNIATOPHM TEXHMYECKM CTAHIAPTM, NOCOYEHM B WieH 35, maparpad
14, unen 37, naparpad 17 wm unen 40, naparpad 14, xomrme-
TEHTHUTE OpIaHM Ha [IbpXKapaTa-ujleHKa 10 IIPOM3XON M3IIpallaT
MHOOpMALVATA, MONyYeHa OT HAN3OPHMTE OpPIaHM HA TPeTH
IbpKaBM B ChOTBETCTBME C [IOTOBOPEHOCTUTE 3a CHTPYIHMUYECTBO C
Te3M HAI30PHM OPraHu BbB BPb3ka ¢ ompenerieno JIYAUQD wm, B
3aBICYMOCT OT CIy4as — CBINIACHO wWieH 45, maparpad 6 wm
naparpad 7, Ha KOMIIETGHTHMTE OPIaHM Ha IpUEMallara [IbpXasa-
ufleHKa Ha cpoTBeTHOTO JIYAUQ.

B cryuait ye KOMIETEHTeH OpraH Ha INpUeMalla IbpKaBa-uIeHKa
CUMTa, Ye CBHIbPXKAHUETO Ha OTOBOPEHOCTUTE 3a CHTPYAHUYECTBO,
CKIIIOYeHM OT [IIbpXKaBaTa-WieHKA 10 IPOM3XON Ha CBHOTBETHOTO
JIYAUQ coracho uwen 35, wien 37 n/wm wien 40, He CbOT-
BETCTBA HA VM3UCKBAHOTO TO MPUIOKNMUTE PEryNaTOpPHNU TeXHIMUECKN
CTaHJAPTH, CHOTBETHUTE KOMIIETEHTHM OpIaHM MOTaT [ia OTHecaT
cyuas no EOLKII, koiito Moxe @a mpennpyueme NEACTBUS B ChOT-
BETCTBUE C IIPaBOMOLLMSATA, KOMTO Ca My IpeocTaBeHy ¢ wieH 19 ot
Pernament (EC) Ne 1095/2010.

5. Korato KOMIETeHTHMTE OpraHy Ha JaleHa bpXKaBa-usleHKa
MMaT SICHM M JIOKA3yeMu OCHOBaHMs fa mpemmomnarat, ue JIYAUQ,
BBPXY KOETO He yIPaXHABAT Hal30p, M3BbPIIBA MM € M3BBHPLIBAIIO
TeHCTBUS, KOUTO ca B MPOTMBOpPeUMe C HACTOSIIATAa NMPEKTUBA, Te
YBEOMSIBAT BB3MOXKHO Hait-mompobHo 3a Tosa EOLIKIT u komme-
TEHTHUTE OpraHM Ha [IbpXKapaTa-ulleHKa 10 IIPOM3XOI M Ha
npyieMalmTe TbPKABU-WIEHKM Ha cboTBeTHOTO JIYAUQ. YBemo-
MEHWUTE KOMIIETEHTH)M OpraHy TpeanpuemMar ChOTBETHUTE MENCTBUA,
undopmupar EOLIKIT u yBemoMsBamTe KOMIETCHTHYM OpraHM 3a
pesynTaTa OT [E/ACTBUATA, KAaKTO M, IOKOIKOTO € BB3MOXHO, 3a
BaXHM, pasBWIM Ce MeXJyBpeMeHHO npouecu. Hacrosmmsar
naparpad He 3acsira TPABOMOLIMSITA HA YBEIOMSIBAILMS KOMIICTEHTEH
OpraH.

6. 3a ma ce OCMIypM €IHAKBOTO IpuJIaraHe Ha HACTOSIIATa
[MpeKTMBA [0 OTHOWeHMe Ha oOMeHa Ha uHpopmaums, EOLIKII
MOXKe Ja pa3paboTBa MPOEKTH HA TEXHMYECKM CTAHIAPTH 3a
U3IBIHEHNE 3a ONpEHeNsAHe Ha YCIOBMATA HA IIpUIIaraHe BbB
BPB3Ka C IpOLEIypuTe 3a OOMeH Ha MHPOPMALMS MEXIY KOMIe-
TEHTHUTE OpPraHu M Mex[y KomneTeHTHuTe opranm u EOLKIIL.

Ha Komucnsita ce mpemocTaBsT NpaBoMoLIys 3a NpMEMaHe Ha MOCO-
YeHWTE B ITbPBA anyHesl TEXHMYECKM CTAHOAPTHM 33 W3ITBIHEHNWE B
cpotBercTBie ¢ wieH 15 ot Pernament (EC) Ne 1095/2010.

Ynen 51
IlpemaBane u cbXpaHeHue Ha JIMYHM JaHHU

1. Tlo oTHOmEHME Ha IpelaBaHeTO Ha JIMUHM NaHHM MeEXIy
KOMIETEHTHUTE ~ OpraHM,  KOMIIETEHTHUTE  OpraHu  Hpuiarar
HOupexrisa 95/46/EQ. To oTHOUIEHME HA NPEIABAHETO HA IINYHM
manHu ot EOLKII 1o KOMIETeHTHMTE OpraHu Ha HbpxKapa-uileHKa
uimm Ha Tpera rbpxasa EOLKIT cnassa Permament (EO) Ne 45/2001.

2. ﬂaHHI/ITC C€ CbXpaHABAT 332 CPOK OT Hai-MHOTO TET TONMHMA.

Ynen 52
PazkpuBane Ha MHQpOpMALMsT HA TPETH BPKABU

1.  KomnereHTHMAT OpraH Ha AgbpxKapa-WileHKa MOXE [1a IIpelasa
Ha TpeTa AbpKaBa IaHHM M aHANM3M HA NaHHM CIIell NpeleHKa Ha
BCEKM KOHKPETEH CJIyyail, aKO €a CIIa3eHM YCIIOBMATA 1O ujleH 25
wm wied 26 or dupekrusa 95/46/EO 1 ako KOMIETEHTHUST OpraH
Ha IbpKaBaTa-WIeHKA € YBEpeH, ue MpeNaBaHeTo Ha NAHHWUTE ¢ Heob-
XOIVMMO 3a LENUTE Ha HAaCTOAINATa MMpeKTuBa. Tperata IbpxkKasa He
MOXKe JIa TpefjaBa NAHHMTE HA JIpyra Tpeta IbpxKapa 0e3 M3PUUHOTO
ICMEHO pa3pelleHMe Ha KOMIIETEHTHMS OpraH Ha IIbpKapara-
JIeHKa.

2. KOMIIETEHTHUSAT OpraH Ha JajeHa [IbPXKaBa-wieHKA pasKpyusa
MHGOPMALS, TIOJIyYeHa OT KOMIIETEHTEH OpraH Ha Jpyra [{bpiKapa-
WieHKA, HA KOMICTCHTHMSI OpIaH Ha TpeTa [IbPXaBd CaMO aKo
KOMIIETEHTHUST OPraH Ha CHOTBETHATA [[bpKaBa-uieHKA € IOJyYul
M3PUYHOTO ChINIACHE HA KOMIIETEHTHMs OpIaH, KOTO e mpenai
MHOOPMALIVSATA, M KO, KOTaTo € MPUIIOXMMO, MHPOpMaumsra ce
pasKpyBa EIMHCTBEHO 3a LENUTE, 3a KOMTO TO3M KOMIIETEHTEH
OpraH € Man ChIyacye.

UYnen 53

O0men Ha wuHbopMauMss BbB BPb3KA C Bb3MOXHUTE
NOCIETUIM 32 CUCTeMara oT JmeiitHocrra Ha JIYAU(D

1. KommnerentHure Opranu Ha IbpXaBUTe-YIIEHKM, OTTOBAPAIIMN 3a
HAJI30pa M[WIM U3NaBaHeTo Ha paspewenus Ha JIYAUQ cobriacHo
HACTOSINATA [IMPEKTUBA, MPENOCTABAT MHQOPMALMS HA KOMIle-
TEHTHUTE OpraHM Ha IpPYIM JbPXKaBU-UIEHKM, KOTaTo TOBAa € OT
3HayeHNe 3a HAOMIONEHMETO M  peakuys(Ta Ha  BH3MOXKHNTE
nocrenMuy OoT meiiHoctTa Ha ornenHu JIYAUMD wm Ha Bemuku
JIYAUQ 3a crabuiHOCTTa Ha CHUCTEMHO 3HAUMMM  (QUHAHCOBH
VHCTUTYLMYM ¥ 33 IPABUITHOTO (YHKLMOHMpaHe HA Iasapyre, Ha
kouto yuactsar JIYAUD. EOUKIT u ECCP cbuwo Tpsabsa na Obuar
VHQOPMUPAHHM ¥ MPENOCTABST Ta3u MHPOPMALMS HA KOMIETCHTHHTE
OpraHy Ha APYTM IbpXKaBU-UIIeHKI.

2. Ilpu cmaspaHe Ha YyCJIOBUATA, IIPEABMACHM B wieH 35 OT
Permavenr (EC) Ne1095/2010, KoMIeTeHTHMTE OpraHM Ha
JIYAU® npenasar na EOLKIT u ECCP o606wena uudopmaums 3a
neiiHoctTa Ha JIYAU®, 3a kouto OTTOBapAT.
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3. Kommcusra mpuema, upes fenermpaHi aKTobe B CbOTBETCTBUE C
ujieH 56 ¥ NpyM yCIoBMATa Ha wileHoBe 57 1 58, MepKM 3a KOHKpe-
TU3UpPAHe HA CHIBPXKAHMETO HA MHQOPMALIATA, KOSATO Ce OOMEHs
chImacHo maparpad 1.

4. Komucusta npyeMa akTose 3a U3ITBIIHEHNUe, OCOUBAIM pefia 1
YCIOBIUATA 1 [EPUOMMYHOCTTA Ha OOMEHA Ha MHQOPMALNS CBHITIACHO
naparpa¢ 1. Te3u akTOBe 3a M3IBIIHEHNE CC TPUEMAT B CHOTBETCTBIE
C IpolelypaTa o pasriexiaHe, OcoueHa B wieH 59, maparpad 2.

Ynen 54
ChTpYIHMYECTBO B 00/1aCTTa HA HAI30PHUTE [TENHOCTH

1.  KomnereHTHMTEe OpraHM Ha [afeHa [Ibp:Kapa-ujlcHKa MOraT ha
NOTBPCAT ~ CHTPYAHMYECTBO C KOMIIETEHTHUTE OPraHM Ha JIpyra
IbpxKapa-ufleHKa BbB BPb3KAa C Hal3opa, 3a MpOBEPKAa Ha MSCTO
VUIM TIPM PasciieliBaHe Ha TEPUTOPMATA Ha IOCIIENHaTa, B PaMKuUTe
Ha TeXHWUTE MPABOMOIUMS CBITNIACHO HACTOSLIATA OMPEKTUBA.

Korato KoMIeTeHTHMTE OpraHyu MHOJIy4yaT MCKaHe 3a IIpOBepKa Ha
MACTO WM pa3cilefiBaHe, Te MpedNpueMaT €IHO OT CIIeHHUTe
HeCTBUSL:

a) U3BbPIIBAT CAMOCTOATEIIHO IPOBEPKATa MIIM Pa3CIIeIBAHETO;

0) paspelaBaT Ha MOVEIIMSI OPraH A M3BLPIIM IPOBEPKATa MIIN
PascreaBaHeTo;

B) paspeliaBaT Ha OOUTOPU WUIIM €KCIEPTU [a M3BbpLIAT IIpOBEpKaTa
WIIN pa3CriedBaHETO.

2. B ciyuante no maparpad 1, GykBa a) KOMIICTEHTHUST OpraH Ha
ITbpKaBaTa-uJleHKa, KOATO € IOTbPCMIIA CHTPYHHMYECTBO, MOXE IIa
NOMCKA WIEHOBe HAa COOCTBEHMS My IIepCOHANl [a NPUIpyXKaT
NepcoHana, KOMWTO W3BbpIIBA IPOBEPKATAa MM  Pa3ClIelIBAHETO.
Bpopekn TOBa IpoBepKaTa MMM pa3ciefBaHETO IMOMIEXKAaT Ha
ISUIOCTeH KOHTPONI OT CTpaHAa Ha [IbpXKaBaTa-uleHKd, Ha YWATO
TEPUTOPHS Ce M3BbPLIBAT.

B ciyuanmte no maparpad 1, Oyxa 0) KOMIETEHTHMST OpraH Ha
I’bpKapaTa-urieHKa, Ha 4MATO TepUTOPHUsl ce M3BbPIIBAT MPOBepKaTa
VWM Pa3CIe[BAHETO, MOXE [a IOMCKA YICHOBE HAa COOCTBEHMS My
NepcoHan Jia NMPUAPYKAT IHepcoHara, KOMTO M3BbpILIBA MpOBepKara
VM Pa3CrIefiBaHeTo.

3. KoMmereHTHMTE OpraHM MOTaT Iia OTKAaXar da OOMEHST
yHOpMALIVSL WK [a MpPeNNpyeMaT HefCTBME MO MCKAHEe 3a CHIPYA-
HMYECTBO TNPY M3BHPUIBAHETO HA pascilefBaHe MM IIPOBEPKA Ha
MSICTO CaMO KOTaTo:

a) pasCielBaHETO, IIPOBepKATa HA MACTO M  OOMEHBT Ha
MHPOPMALIST MOTAT 1 3aCETHAT IO HeONAronpusITeH HAUMH CyBe-
PeHNUTETd, CUTYPHOCTTA WM OOLIECTBEHMS pel Ha IbpxKaBaTa-
uJleHKa, KbM KOSITO € OTIIPAaBEHO MCKAHETO;

6) BE€U€ € 3aIl0YHaJI0 C'I)]IC6H0 IIPOM3BOACTBO II0 OTHOLIEHNME Ha
CBIIUTE JIEWCTBMS M CBIIUTE JIMLIA npea OpraHute Ha
ObpzKaBaTa-4ICHKA, KbM KOATO € OTIPABEHO VICKAHETO,;

B) Beye¢ € IIOCTAHOBEHO OKOHYATEITHO C'I:JIC6HO pewenne 1o
OTHOIIEHVE Ha CBIIMTE JIMIA M CHIIUTE JEHCTBUS B IbpzKaBata-
YJIeHKa, KbM KOATO € OTIIPABCHO MCKaHETO.

Komnerenraure OopraHmn I/IH(l)OpMI/lpaT MOJIEINTE  KOMIIETEHTHU
OpraHm 3a BCAKO PpEHICHME, B3€TO CBITIACHO ITbpBa aJIMHESA, KaTO
II0COYBAT MPUUYMHUTE 3a HETO.

4. 3a ;ma ce OCMIYpM €OHAKBO MNpMIIAaraHe HA HACTOSIIMS WITCH,
EOLIKIT mMoxe fa pa3pa0oTBa IPOEKTY HA TEXHMYECKM CTAHIAPTH 3a
VM3ITBITHEHNE 34 YCTAHOBSIBAHE HAa OOWIM MPOLEYpU 3a CHTPYIHM-
YECTBOTO MEXIY KOMIIETEHTHMTE OPraHM IpM M3BbPIIBAHETO HA
IIPOBEPKY Ha MSCTO MM Ha PasClelBaHMsL.

Ha Komucusra ce mpegocTaBaT npaBoMolys 3a IpUeMaHe Ha 110Co-
YeHUTe B ITbpBA AallMHes] TEXHMYECKM CTAHNAPTH 33 M3IBIIHEHUE B
cpotBercTBye ¢ wied 15 ot Permament (EC) Ne 1095/2010.

UYnen 55
YpexnaHe Ha CIOpoBe

[lpn mmmcata Ha CbINacue MeXJy KOMIIETGHTHUTE OPraHM Ha
IIbPKaBUTE-UIIEHKM IO OTHOUIEHME HAa OLEHKA, HEeiCTBME WM
0e3melicTBIe Ha KOMIIETEHTEH OpraH B 0OMACTH, B KOMTO HACTOSIIATA
IVPEKTMBA M3UCKBA CHTPYIHMYECTBO MIIM KOOPAMHMPAHE MEXIY
KOMIIETEHTHUTE OpraHY Ha II0BeYe OT eIHA [IbpKaBa-ulleHKa,
KOMIIETGHTHUTE OpraHy MoraT [a orHecaT Bbnpoca o EOUKII,
KOJTO MOXKe @a HpemrpueMe [EACTBUS B CbOTBETCTBUE C IIPaBO-
MOUIMATA, KOUTO ca My IpeHoctaseHM ¢ wieH 19 or Permamenr
(EC) Ne 1095/2010.

ITTABA X
MPEXOOHU U 3AKITFOUMUTEIIHU PA3IIOPEBU
Unen 56
YrnpaxHsiBaHe Ha AenernpaHeTo

1. IlpaBomomyaATa fa mpyema JeNETMpPaHy aKTOBE, IOCOYEHM B
yieHose 3, 4, 9, 12, 14—25, 34—37, 40, 42, 53, 67 u 68,
ce npegocTaBAT Ha Kommcusta 3a cpox OT yeTmpy TOOMHY, CYUTAHO
or 21 romm 2011 r. Komucusara u3rors IOKJIAJ OTHOCHO JIereru-
PaHeTo Ha IIPaBOMOIIMS HE IO-KbCHO OT LIECT Mecelld Hpeny U3TH-
YaHEeTO Ha YETMPUTOOMUIHMS CPOK. [lerlernpaHeTo Ha MPaBoMOLINs Ce
TIOIHOBSIBA aBTOMAaTMYHO 3a CPOKOBE C €IHAKBA IPOIBIIKMUTEIIHOCT,
ocsed ako Epponeiickmar napnamenT wim CbBeTBT He IO OTTEINIAT B
CHOTBETCTBME C UJIeH 57.

2. Bennara cref Kato npueMe nenerupaH akT, Kommcusata ro
HOTMQUUMPA eIHOBpeMeHHO Ha EBporesickus maprmameHT u CbBera.

3. [lpaBomommsaTa ga mpuema HeNerMpaHyu akTope ce MpemoCcTaBAT
Ha Komucnara mpy ycnopusra Ha uneHose 57 u 58.
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YUnen 57
OrTernsHe Ha HenerupaHeTo

1. JlenmermpaHeTo Ha IIPaBOMOLINA, NMOCOYEHO B unieHOBE 3, 4, 9,
12, 14—25, 34—37, 40, 42, 53, 67 u 68, Moxe ma Obue
OTTeITIeHO MO BCAKO BpeMe OT EBpomefickmst mapnamMeHT uimm oT
CoaeTa.

2. VHcrurynusita, 3aI04HANa BHTPELIHA IIPOLENYPA 3a B3eMaHe Ha
pellleHne Janmy [ OTTErSIM MEJIrMPAHETO Ha IPABOMOLIMS, MOJIara
ycuust aa MHQOPMHUpa JIpyrata MHCTUTYLMst M KoMucusita B pasymeH
CPOK MpeayM B3eMAHETO HA OKOHYATENIHO pellieHye, KATO I0COoYBa
JIeTIeTVPAaHOTO IPAaBOMOLIME, 110 OTHOIICHNE HAa KOETO MOXe Ja ce
U3BBPLIM OTTEINISIHE, KAKTO M EBEHTYaJIHUTE HPUUMHM 3a OTTel-
JISIHETO.

3. C pemeHuero 3a OTTENIAHE Ce IIPEKpaTsiBa JEJIErMPaHETO Ha
IIPaBOMOLIYS, [OCOYeHN B Hero. To mopaxua MeifcTBMe He3a0aBHO
WIM Ha TIOCOYEHa B HETO IO-KbCHA JaTa. Pemennero He 3acsra
BaIMIAHOCTTA HA JIETIETVPAHMTE aKTOBE, KOWTO Bede ca B cua. To
ce mybnukysa B Oduyuanen secmuur Ha Esponelicrus czos.

Unen 58
Bb3paxenus cpeumly penermpaHure aKrose

1. Espomnejickuar napnamenT 1 CbBETHT MOTaT 1a Bb3PasAT CpeLly
[eNernpaH akT B CPOK OT TPU Mecela OT [IaTaTa Ha HOTMQUKALIMSITA.
[lo wammatmea Ha Eponeiickus maprnameHT mam Ha ChbBeTa TO3M
CPOK Ce YHbIIKaBa C TPU Mecela.

2. AKO [0 M3TMYAHETO HA CPOKA, NOCOYCH B maparpad 1, Huto
EBponejickusT napriameHt, HUTO ChBETBT Ca Bb3Pa3uiy Cpeuly Herle-
rupaHust akt, Toit ce mybnukysa B Oduyuanen secmuur Ha Egpo-
nelicRus CB03 M BIIM3A B CUJIA HA NIOCOYEHATA B HETO jara.

Henernpanuar akT Moxe na Obme myomukysan B Oduyuasne
secmuur Ha Eeponeiicrug cst03 M Ha BIe3e B CMIIa PNV M3TUYAHETO
Ha TIOCOYEHMSI CPOK, aKO CIell 0O0CHOBAHO VcKaHe oT Kommcusta u
Esponeitckusit maprmament, u ChbBeTsT ca mHpopMupanu Kommcnsra
33 HaMEPEHMETO CY M1a He IIPaBAT Bb3paKeHMSL.

3. Axko Esponeiickmar napnameHnT iy CBBETBT €a Bb3pasuiiy
cpelly MeNerMpaHns akT B CPOKa, MocodeH B maparpad 1, Toit He
BM3a B cuma. B cvotserctsue ¢ unen 296 QEC VIHCTUTYLMATA,
KOSITO BBH3Pa3siBa CPeIly MelerMpaHus akT, MOCoYBa MPUUMHNTE 3a
TOBA.

Ynen 59
Mepku 3a U3bIIHEHUE

1. Komucusara ce nonnomara or EBponeiickust KoMuteT 10 LeHHU
KHMKa, ch3faneH ¢ Pemernne 2001/528/EO na Komucusira (1). Tosu
KOMMTET ¢ KOMHTET Mo cMuchia Ha Permament (EC) Ne182/2011.

() OB L 191, 13.7.2001 ., ctp. 45.

2. Tlpu no3oBaBaHe Ha HACTOAWMSA Taparpad ce mpusara WwieH 5
ot Permament (EC) Ne 182/2011.

Ynen 60
IpenocraBsiHe Ha uHQOPMaLMs 32 [xepOraMu

Korato mbpKaBa-uieHKM M3NON3BA NEPOTaLMsl WM BH3MOXKHOCT,
npegsuieHa B wieHose 6, 9, 21, 22, 28 m 43 u unen 61,
maparpa¢p 5, T uHpopMmpa Kommcmsra 3a ToBa, KakTo M 3a
BCMUKM IIOCTIENBALM IPOMEHU. Komycusra omosecTsiBa HyOIMYHO
VHQOPMALMSITA HA WMHTEPHET CTPAHMIA MM 10 JIeCHOLOCTBIIEH
HauyH.

Ynen 61
IIpexonuu pasnopesou

1.  JIYAUO, U3BBPIIBALIM  JEMHOCTM CBINIACHO  HACTOsLIATa
mmpexTisa mpemy 22 tom 2013 r., mpueMar BCMUKM HEOOXOmMMIL
MEpKM 3a Cla3BaHe Ha HALMOHAIHOTO IpaBo, OCHOBAHO Ha
HAaCTOSIIATa [MPEKTVBA, 1M IOMaBaT 3asBlleHME 3a paspelleHye B
CPOK OT €[Ha IOMMHA OT Ta3yu Hara.

2. Ynenose 31, 32 u 33 He ce nmpuiarat KbM IIpeIaraHeTo Ha
miose wmn akwan ot AUQ, xouto ca mpemmer Ha Tekyuia
nyOnmyHa ofepra upe3 MPOCIEKT, ChCTABEH U MyOIMKYBaH B CHOT-
BercTBue ¢ Hupektysa 2003/71/EO mpemm 22 romm 2013 r., 3a
CpOKa Ha BaJIMAHOCT HA TO3M MPOCIIEKT.

3. JIYAUO®, xkouro ympaenssar AUQ or sateopen tum mpemm
22 yom 2013 1., KOUTO He IIpaBAT HUKAKBY [IOIIBITHUTEIIHU
unBectuiyy  cneg, 22 romm 2013 1., MoraT BbIpeKM TOBa Ha
npombikar na ynpasissar Tesu AUQ Oes paspewseHue ChIIacHO
HACTOSILIATa IUPEKTHBA.

4. JIYAUQ, xourto YIpaBIABaT AUD or 3aTBOpEH TUII, YMIATO
CPOK 3a 3amMCBAaHE Ha MHBECTUTOPY € WM3TEKbII IIPEy BIIM3aHETO B
CMla Ha HACTOANIATa AMPEKTMBA M KOMTO Ca YYpeleHu 3a CpoK,
U3TMYALl Hail-KbCHO Tpy romuuu cien 22 tomu 2013 r., morat
BBIIPEKM TOBA J1a MPOIbIXKAT [a yrpasissar Takusa AUQ, 6es ma
¢ HeoOXOMMMO [1a CIa3BaT HACTOSILATA JMPEKTVBA, OCBEH WiieH 22 1,
KOTaTo € IpMIIOKMMO, wileHoBe 26—30, uim [1a noganar 3assieHne
3a paspelleHMe CBITIACHO HACTOANIATA JIMPEKTHBA.

5. KomnereHTHMTE OpraHm Ha [Ibp>KaBaTa-ujleHKa 110 IPOU3XOIl Ha
AVQ wmm, B cryuait ue AUQ He e perymmpan — KOMIETEHTHUTE
OpraHy Ha [bp:KaBaTa-ujieHKa 1o mpousxon Ha JIYAU®, Morar ma
paspemiaT Ha MHCTUTYLWWTE, NOCOYeHM B wieH 21, maparpad 3,
OykBa a) ¥ YCTAHOBeHM B Hpyra HbpxKaBa-wieHKa, [a Obmar
omnpeneneny 3a penosurap o 22 omm 2017 1. Hacrosuara
pasnmopenba He 3acsira IBIHOTO Ipuwmarame Ha wieH 21, ¢
M3KIIOYeHNe Ha maparpad 5, Oykea a) OT MOCOYCHUS UJIeH
OTHOCHO MSICTOTO, B KOETO TpsiOBa [1a € yCTAHOBEH JCTO3UTAPSIT.
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Ynen 62
Vzmenenns na Tupextusa 2003/41/EO

Hupekrnsa 2003/41/EO ce m3MeHs, KaKTO CIeMBa:

1. B unen 2, maparpad 2 Gyksa 6) ce 3aMeHs CbC CIEAHOTO:

,0) MHCTUTyLMMTE, KOMTO INONAHAT B NPUIOKHOTO LOJIE
Ha  gmpektveu  73[239[EMO (*),  85[611/EUO (**),
93/22/EMO (**¥), 2000/12/EQ (**¥), 2002/83[EO (*+*+¥)
1 2011/61[EC (xxeex);

(*) Ibpsa mupextusa 73/239/EMO Ha Cvsera ot 24 romu
1973 I. OTHOCHO KOOPIMHMPaHETO Ha 3aKOHOBUTE,
ION3aKOHOBUTE M AIMMHUCTPATMBHMUTE —pasmopentu
OTHOCHO JIOCTBIIA [0 M YMpPaXHSBaHETO Ha MpsKa 3acT-
paxoBaTeliHa AEMHOCT, Pa3iiyHa OT XMBOTO3ACTPaXOBaHe
(OB L 228, 16.8.1973 1., c1p. 3).

(**) HOupekrnsa 85/611/EMO Ha CobBera or 20 mekemBpu
1985 1. OTHOCHO KOOPHIMHMDAaHETO Ha 3aKOHOBUTE,
NOJI3aKOHOBUTE M  aIMMHICTPATHBHMTE pasnopenou
OTHOCHO TNpEANpUATUATA 33 KOJNEKTUBHO MHBECTUPaHE
B mpexsbprumy neHHy kHmxka (IIKUITLK) (OB L 375,
31.12.1985 r., c1p. 3).

(***) HOupektusa 93/22/ENO na Cvsera or 10 mait 1993 r.
OTHOCHO ~VHBECTUIMOHHMTE yCIyrM B oOnacTra Ha
ueHHure kHuxa (OB L 141, 11.6.1993 1., ctp. 27).

(****) Iupextua 2000/12/EO Ha EBpomejickust maprmameHT 1
Ha Cpeera or 20 mapr 2000 r. oTHOCHO npemnpu-
€MaHETO 1 OCHUIECTBSIBAHETO Ha [IEfHOCT Ha KPeIUTHM
mHcTuTymm (OB L 126, 26.5.2000 r., cp. 1).

(*****) Tnpextysa 2002/83/EO na Epormeiickus HapiaMeHT U
Ha Cpsera oT 5 Hoempu 2002 r. OTHOCHO KMBOTO3aCT-
paxosarero (OB L 345, 19.12.2002 r., ctp. 1).

(¥*+0x%) TMnpexktusa 2011/61/EC Ha EBporneiickust maprmameHt u
Ha CbBera oT 8 roHM 2011 I. OTHOCHO JMIATa, YIpaB-
JISBALIM  ANITEPHATMBHM MHBeCTULMOHHM ¢oHpose (OB
L 174, 1.7.2011 r., ctp. 1).%

. B uen 19 maparpa 1 ce 3aMeHst CbC CIIETHOTO:

»1.  IlbpxKaBuTe-ulIeHKM He OrpaHM4YaBaT NPaBOTO Ha MHCTHU-
TyUMMTE J1a OMpENeNAT, 3a LEUTe Ha YNpaBlIeHNeTo Ha CBOUTE
VHBECTULIMOHHY TOPTQEiy, JMIa, YIPABIISBALIM JHBECTHLINN,
KOMTO Ca YCTAHOBEHU B [Ipyra JbpXKaBa-uleHKa M ca MOIydmim
HaJIEXHO paspemieHyue 3a Tasu JEAHOCT B CHOTBETCTBUE C
mpektmen  85/611/EMO,  93/22[EMO,  2000/12/EO,
2002/83/EO m 2011/61/EC, Hapen ¢ mocoueHuTe B uieH 2,
naparpa¢ 1 OT Hacrosmata IMpeKTHBa.”

Ynen 63
Vsmenenns Ha Jupektusa 2009/65/EO

Hupexrisa 2009/65/EO ce m3meHs|, KakTo Crefsa:

1. BMbBKBa ce CHEIHUSAT ujleH:

LUnen 50a

C 1en ma ce OCUIypy MeXMIyceKTOpHA IOCIeNOBaTeNHOCT M 1a ce
IIpeMAXHAT HeChOTBETCTBMSATA MeXIy VHTepecuTe Ha IPYKecTsa,
KOUTO ,TIPECTPYKTYpUpaT” KPeauTy B ThPIyeMM LEHHM KHIXA U
mpyry  ¢yHaHCOBM MHCTpyMeHTH (MHmumatopw), u I[IKUIILK,

KOMTO MHBECTUPAT B TAKMBA LIEHHY KHIXKA WM OPYrU QUHAHCOBN
VHCTpyMeHTH, KommcusaTa mpmema, upes JenerMpaHi akToBe B
ChOTBeTCTBME ¢ wieH 112a u mpu ycrnosusita Ha wieHose 1126
u 1128, Mepky 3a ompefesisiHe Ha M3UCKBAHMATA B CIIEIHUTE
obracti:

a) M3UCKBAHIATA, HA KOMTO TPsibBA [a OTIOBApsi MHUIMATOPST, 3a
na moxe IIKMIIIK ma momyum paspeumieHye oa MHBECTMPA B
LEHHYM KHUXA WIM OPYry (UHAHCOBY MHCTPYMEHTH OT TO3M
s, emutupanu cien 1 anyapu 2011 1., BKIIOUMTENHO
WBMCKBAHMATA, KOUTO TapaHTUPAT, ue MHMLMATOPBT 3araspa
HeTeH MKOHOMMYECKM MHTepec OT Hail-Manko 5 %;

0) M3MCKBAHIATA [0 OTHOLICHNE HA KauecTBOTO, KOMTO TpsibBa ma
Oboar msnbnHeny ot IKUITUK, kowuto VHBECTUPAT B TaKMBa
LICHHM KHIJKA WM QUMHAHCOBYM MHCTPYMEHTIL;

. B umen 112 maparpad 2 ce 3aMeHsI ChC CIIETHOTO:

»2.  ITlpaBomomMsATa Na npyueMa HeNervpaHy akToBe, OCOUEHM
B ueHose 12, 14, 23, 33, 43, 51, 60, 61, 62, 64, 75, 78, 81,
95 m 111, ce mpenocrapar Ha Kommcnsara 3a CpoK OT 4eTMpM
ronuny, cunmrano or 4 sauyapu 2011 r. IlpaBomommsara na
npyMeMa HeNervipaHy akToBe, mocoueHy B unmeH 50a, ce mpe-
moctaps Ha KommcusaTa 3a CpOK OT YeTMPM TONMHM, CYMTAHO OT
21 1omn 2011 r. Kommcusita u3roTss NOKJIaf OTHOCHO JIENIETy-
paHuTe MPaBOMOIIMSA Hail-KbCHO INECT MeCela Ipeny M3TUYaHETO
Ha YETUPUTOOMUIHMA CPOK. [lenernpaHero Ha NpaBOMOIIMS Ce
NOIHOBABA aBTOMATMYHO 33 CPOKOBE C €IHAKBA IPOIBIIKM-
TEJTHOCT, OCBeH aKo EppomneiickusaT naprnameHT miam CHBETBT He
IO OTTEINIAT B CHOTBETCTBME C wieH 112a.%

. B umen 112a maparpa¢ 1 ce 3aMeHsI ChC CIEIHOTO:

»1.  lemermpanero Ha mpaBOMOLIMsA, ITOCOYEHO B ureHoBe 12,
14, 23, 33, 43, 50a, 51, 60, 61, 62, 64, 75, 78, 81, 95 u
111, Moxe mga ObIe OTTEINIEHO IO BCSKO BpeMe OT EBporerickits
napnamenT uan ot Coeera.”

Ynen 64
V3menenne Ha Pernament (EO) Ne 1060/2009

B unen 4, maparpad 1 or Permament (EO) Ne 1060/2009 mbpsa
aJlMHes Ce 3aMeHs CbC CIIENHOTO:

»1.  KpemutHure wunctuTyuuMm 1o cmmcena Ha [lmpekTusa
2006/48/EO, MHBECTMLMOHHMTE MOCPENHMLM IO CMUCHIA Ha
Hupektusa 2004/39/EO, sactpaxoBaTesHuTe NPENPUSTHS, 3a
Kouto ce mpwtara [Ibpa mupektysa 73/239/EMO Ha CoBeta OT
24 jomn 1973 1. OTHOCHO KOOPIMHMPAaHETO Ha 3aKOHOBMTE,
TMOJI3aKOHOBUTE ¥ AIMMHUCTPATUBHMTE PA3Nopeéu OTHOCHO
IOCTBbIIA JO ¥ YNpaXHABAHETO Ha TpAKa 3acTpaxoBaTesHa
NeMHOCT, pasMyHAa OT 3KMBOTO3ACTpaxoBaHe (¥), 3acTpaxoBa-
TESHUTE TPEQIPUATHS N0 cMychia Ha Hupekrusa 2002/83[EO
Ha Epponerickus maprnament n Ha Coeera or 5 Hoemspu 2002 r.
OTHOCHO KMBOTO3aCTpaxoBaHeTo (**¥), mpesacTpaxopaTesHUTE Mpef-
npustss mo cmuchna Ha [upekrmsa 2005/68/EO Ha Espo-
neiickus mapnameHnT M Ha Cweera or 16 nHoemspum 2005 T.
OTHOCHO TIPe3acTPaxOBaHETO (**¥), MpemmpusATUATa 3a KONEKTHBHO
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VIHBeCTUMpaHe B mpexpbpmMy ueHHM kHuxa ([IKUIIK) no
cvichia  Ha  Hupekrmsa  2009/65/EO  Ha  Epomeiickus
napinamedT 1 Ha Cpsera or 13 o 2009 1. otHOCHO KOOpHM-
HIPaHETO Ha 3aKOHOBUTE, MOJ3AKOHOBUTE M alIMMHMUCTPATUBHUTE
pasnopenéy OTHOCHO NIPEIIPUATHSATA 33 KOJEKTUBHO MHBECTUPAHE
B npexBbprumy HeHHM KHyeka (IIKUIILK) (***¥), uactutymmre
32 MPOQECHOHATIHO MEHCHOHHO OCHIYpsiBaHE IO CMUCHIA Ha
HOupektusa 2003/41/EQO u anTepHATMBHUTE WMHBECTULMOHHN
donmoBe mo cmuchma Ha [mpektmsa 2011/61/EC ma Espo-
nevickua napinamedT u Ha Coeera or 8 romm 2011 r. orHOCHO
TMIaTa, YIIpaBIIABaLIM anTepHaTUBHU VIHBECTHIIVIOHHU
doHpose (*****) Morar Ha M3MOJ3BAT KPEAMTHMU PENTUHIN 32 pery-
NaTOPHM LENM CaMO aKO Te Ca INPUCHIEHM OT areHuum 3a
KpeIUTeH PENTUHI, KOUTO ca ycTaHoBeHM B Cblo3a M ca peruc-
TPUPAHU B CHOTBETCTBME C HACTOALIMS PEINIAMEHT.

()

(**

OB L 228, 16.8.1973 r., c1p. 3.
, 19.12. r., cTp. 1.
OB L 345, 19.12.2002 p- 1
(***) OB L 323, 9.12.2005 r., ctp. 1.
, 17.11. r., cTp. 32.
**#¥) OB L 302, 17.11.2009 p. 32
) OB L 174, 1.7.2011 r., ctp. 1*

(*****

Ynen 65
Vzmenenne Ha Permament (EC) Ne 1095/2010

B unen 1, maparpad 2 or Permament (EC) Ne 1095/2010 mymure
,BCSKAKBO GBICIIO 3aKOHOIATENICTBO OTHOCHO JTMIATA, YIPABIISBALLI
doHIOBe 3a anTepHATMBHYM MHBECTMLIMM® Ce 3aMEHSAT C IyMuUTe
»dupekrnsa 2011/61/EC Ha EBpomeiickust mapiamenT 1 Ha CbBera
or 8 toun 2011 1. OTHOCHO JIMUATa, YIpPAB/IABALIM AJITEPHATUBHI
VHBECTULIMOHHY QOHIOBE (¥)

(*) OBL 174, 1.7.2011 r., ctp. 1°

Ynen 66
Tpancnonupane

1. o 22 om 2013 1. pgbpXaBuTe-wIEHKU IIPUEMAT U
nyOMKyBaT 3aKOHOBWTE, IION3aKOHOBUTE M AIMMHUCTPATUBHIUTE
pasnopen6éu, HeobxomuMy, 3a jfa ce ChOOpa3iT € HACTOSIIATA
mupektuBa. Te Hesa0aBHO cboOmasar Ha Komucusira Tekcra Ha
Te3u pasmopembum M TabnMuata 3a  CHOTBETCTBME MEXKOy —Te3M
pasnopenén M HACTOSIIATA AMPEKTHBA.

2. Ibp>KaBuTe-4lleHKM IPUNIAraT 3aKOHOBMTE, MOJ3aKOHOBUTE 1
aIMMHICTPATUBHUTE pasnopendy, mocoueHu B maparpad 1, cumraso
or 22 omn 2013 1.

3. Hesasucumo or maparpad 2 mbpxKaBUTE-UIEHKM IpUIIarar
3aKOHOBMTE, TOI3aKOHOBUTE M aIMUHMUCTPATMBHUTE Pasmopenon,
HeoOXOMVMMU 3a CIIa3BaHeTO Ha wieH 35 u unmeHose 37—41 B CbOT-
BETCTBUE C [IEJIETMPaH aKT, IpyeT oT Komucusra ChINacHo uieH 67,
naparpad 6, CUMTAaHO OT MOCOYEHATa B HETO HaTaTa.

4. IIbpKaBuTe-wIEHKM TapaHTUPAT, 4Ye 3aKOHOBUTE, IOMI3AKO-
HOBUTE M AfIMMHUCTPATUBHUTE PA3riopendu, MpueTH OT TSX B ChOT-
BETCTBME C WICHOBe 36 1 42, CMpar Ha ce MpuiaraT B ChOTBETCTBIE
C menerupaHusi akT, npuer oT Komucusara CbInacHo wieH 68,
naparpa 6, CUMTAHO OT MOCOUEHATA B HETO JATa.

5. Korato gbpxaBuTe-uneHKY IpueMar nocoueHute B naparpad 1
MEpKM, B TAX Ce ChIbPXKa I1030BABAHE HA HACTOSINATA TMPEKTUBA MM
TO Ce M3BbpIUBA NPV OQUUMAIHOTO UM myOIMKyBaHe.

6.  IIbpxaBuTe-ulIeHKN choOmasar Ha Komucusta Tekcra Ha
OCHOBHUTE Pa3nopendy OT HALMOHAIHOTO 3aKOHOIATEICTBO, KOUTO
npyeMar B OOJIACTTa, ypemeHa OT HACTOSIMIATA [VPEKTHBA.

Ynen 67

Henernpan akT OTHOCHO NMpPWIATaHeTO Ha WieH 35 M wieHOBe
37—41

1. o 22 romm 2015 r. EOLKII npencrass Ha EBpomeiickus
napnamenT, CpBeta n Kommcusra:

) CTAHOBMILE OTHOCHO MEVICTBMETO Ha IACNOpTa 3a TIYAUO® or EC,
ynpasnssamy ujum npermaraum AUQ or EC chrmacHo unenose
32 u 33 u OTHOCHO mpoueca Ha mpemiarane Ha AU or Tpera
mopxasa ot JIYAUQ ot EC B rbpzxaBuTe-UieHKY U YIPABIEHMETO
ufwi npewiaranero Ha AUQ or JIYAUQ or tpera mbpxasa B
IIbpKABUTE-UJICHKM  CBINIACHO  NPWIOKUMUTE — HALMOHAIIHY
pexuMy, TIOCOYeHNM B ulleHoBe 36 u 42; u

0) CbBETM OTHOCHO MpWJIAraHeTO Ha MAcropTa 3a MpPEHIaraHeTo Ha
AUQ or tpera mbpxasa or JIYAUQ or EC B mppkaBute-ueHKM
U YIpaBIIEHNETO M/Mm/[ NpeUIaraHeTo Ha AUQ or MYAUD or
TpeTa IbpKaBa B IbpKaBUTE-WIEHKM B CbOTBETCTBYE C NPABMUIIATA,
npensuieHy B uiieH 35 u wieHose 37—41.

2. EOUIKIT ocHOBaBa CBOETO CTAHOBMLIE M CbBETM OTHOCHO
IpUIIaTaHeTo Ha Tacmopra 3a mpemnaranero Ha AU(Q ot Tpera
mvpxasa ot JIYAUD or EC B mbpxaBute-uieHKM U YIIPABIEHUETO
v/umn npemaranero Ha AUQ or JIYAUQ or Tpera mppxasa B
[TbPKABUTE-WIEHKY, inter alia, Ha CIENHOTO:

a) 7O OTHONIEHME HAa MEFICTBMETO HA IIACTIOPTa 3a TIYAUD or EC,
ynpasnsawy u/umn npemwtarawu AUQ or EC:

i) ymotpebara Ha macropra;

ii) mpobremute, BL3HMKHAIM BbB BPb3KA ChC:

— eQeKTUBHOTO ~CBTPYOHMYECTBO MEXIY KOMICTEHTHNUTE
OpraHm,

— edekTMBHOTO (YHKLMOHMpPaHe Ha CHUCTeMaTa 3a YBeo-
MSsIBaHe,
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— 3allinTaTta Ha MHBECTUTOPY,

— Menmauysita or crpana Ha EOLIKII, BkmountenHo 6post
Ha Cydanrte ¥ eQeKTHBHOCTTA Ha MEIMALSTA;

iii) edexTmBHOCTTA Ha  CHOMpaHETO ¥ CIONENSHETO  Ha
uHpOpMALMsL BbB BPb3KAa C HAaOJIONEHMETO HA CUCTEMHUTE
PUCKOBE OT CTpaHa Ha HALMOHATIHWTE KOMIETCHTHU OpTaHM,
EOLIKIT n ECCP;

0) 1Mo OTHOWeHMe Ha mpoleca Ha npemiaraiero Ha AUQ or tpera
mbpxasa ot JIYAUQ ot EC B rbpzxaBuTe-UieHKY U yIIPaBIeHMETO
ufwin npewiaranero Ha AUQ or JIYAUQ or tpera nbpxasa B
IbPKABUTE-UJIEHKM  CBIIACHO — NPUIOKUMUTE  HALMOHAIIHM
PeXMMI:

i) cmassanero ot JIYAU® or EC Ha BCMUKM WM3MCKBAHMS TIO
HacTosilIaTa OMPEKTMBA, C M3KIIOYeHMe Ha wieH 21,

ii) cnassanero ot JIYAUQ ot Tpera mpp:kaBa Ha ueHose 22, 23
u 24 mo orHomenve Ha Bcekn AUQ, npenmaran ot JIYAUQ,
1 KOTaTo € IIPUIIOKMMO, CIa3BaHeTo Ha uieHose 26—30,

iii) cpuecTByBaHeTO M eeKTMBHOCTTA HA MOTOBOPEHOCTUTE 33
CHTPYIHMYECTBO 33 LIENUTE HA HAOMIONEHMETO HA CHCTEMHIS
PUCK M B ChOTBETCTBIUE C MEXIYHAPOIHUTE CTAHIAPTU MEXKIY
KOMIIETGHTHUTE OPraHy Ha [JbpXKaBaTa-uleHKa, B KOATO ce
npemiarat AVQ, OKONKOTO € NMpUIOKMMO, KOMIIETEHTHUTE
OpraHN Ha JIbpKaBaTa-uneHka 1o npousxon Ha AUQ or EC u
HalI30pHNUTE OPraHM Ha TpeTaTa HObpXKaBa, B KOATO € YCTa-
HoBeHo JIYAU(] or Tpera mbpkaBa, M -TOKONKOTO €
NPUIOKNMO - Hal30pHUTE OpTaHM Ha TpeTaTa NbpXKaBa, B
kosTo € ycranosed AUQ ot tpera mppkasa,

iV) BCMUKM €BEHTYaJITHO BB3HMKHAIINM BBIIPOCK BBB BpPB3Ka CbC
3almuUTaTa Ha MHBECTUTOPUTE,

V) BCMUKM XapaKTepPUCTMKM Ha perynaTopHaTa M HaI30pHaTa
paMKa Ha ONpedeNeHa TpeTa JbpXapa, KOMTO MOTaT pa
BB3NPEIATCTBAT  epeKTUBHOTO ~YIpaXHsBaHE OT  KOMIIe-
TEHTHITE OPraHN Ha HaJ30pHNUTE MM (YHKINN 10 HACTOSIIIATA
IMPEKTVBA;

B) [0 OTHOIICHME HA (YHKUMOHMPAHETO UM Ha [BETe CHUCTEMH,
Bb3MOXHMTE CIlyuayt Ha JecrabmimsupaHe Ha 1asapa U
HapylleH)sl Ha IIpaBWlaTa Ha KOHKYPEHIMSITA (PaBHOIOCTaBe-
HOCTTA) ¥ BCSKAKBM OOLIM WM KOHKPETHM 3aTPYHHEHMUS, KOWUTO
TIYAU® ot EC cpemat mpyt CBOETO yCTAHOBSBAHE VM TIPU TIPEN-
NaraHeTo Ha ynpapissau ot TAx AV(Q BbB BCsKakBu TpeTH
IIbpKaBI.

3. 3a Tasu LeNT OT BIIM3AHETO B CMJIa Ha HalMOHAJIHUTE 3aKOHOBH,
TOI3aK00BU ¥ [IMUHUCTPATUBHU Pa3ropenou, HeoOXomumu 3a chob-
passiBaHe C HACTOSIUATA IMPEKTVBA, ¥ JO IIPEICTaBSIHETO Ha CTaHO-
puiiero Ha EOLIKII, nmocoueHo B naparpa(l) 1, 6yKBa a), Komre-
TEHTHUTE OPraHy Ha IbpKABUTE-WIEHKM Ha BCAKO TpuUMeceuye Ipe-
mocraBar Ha EOLKII I/IH(l)OpMaLII/[H otHocHo JIYAUQ®, xouro
ynpasiasar ufwiu npewiarat AUQ nom Texen Hamzop, KakTo B
paMKuTe Ha NPUIIATAHETO HA INACIIOPTHMS PEXMM II0 HACTOSIIATA

[VMPEKTIBA, TAKA M B PAMKUTE HA CBOMTE HALVOHATIHM PEXVUMIU, U
uHpopMAaLLst, HeOOXOIMMA 3a OLCHSBAHE HA ENEMEHTHTE, IOCOYCHN B
naparpad 2.

4. Axo EOLKII cuura, 4e HsIMA 3HAUMTEJIHM IPEUKM, CBbP3aHM
ChC 3alMTATA HA MOTpeOMTeNnuTe, HeCTAOMIM3MPAHETO Ha Iasapa,
KOHKYPEHIMSATA 1 HAOMONEHMETO HA CHCTEMHMSI PUCK, KOMTO Jia
3aTPYHHABAT INPMIIATaHETO HA MACMOpTa KbM IMpeylaraHeTo Ha
AUQ or Tpera mvpxasa ot JIYAUQD or EC B mbpKasute-uneHKn
¥ yrpasneduero vi/wm npemnaradero Ha AUQ or JIYAUQD or tpera
IIbpKaBa B [IbPKABUTE-UJICHKM B CHOTBETCTBUE C IIpaBuiaTa, Ipei-
BUOEHM B wleH 35 u uwileHoBe 3/—41, TOM [aBa CbBETH,
ChIbPXKAILY IIOJIOKUTENIHA OLEHKA B TOBA OTHOLIEHME.

5. Komncusara npuema, upes HenermpaHy aKToBe B ChOTBETCTBUE C
ujleH 56 M Npy yCIoBMUATA Ha 4jleHOBe 57 M 58, MEpKM 3a KOHKpe-
TH3MpPaHe Ha CHIBPXKAHMETO HA MHPOPMALISITA, KOSTO Ce TPEICTaBs
ChITIACHO maparpad 2.

6.  Kommcusara npuema menerupaH akT B CpOK OT TPU Mecela Crefl
TIOIlyYaBAHETO HA CBBETUTE, CHABPKALM IONOXUTENHA OLEHKA, U
cranopmiero Ha EOLIKII, kato orumra Kpurepmure, m36poeHN B

maparpa¢p 2, M LeIMTe HA HACTOSIIATA MMPEKTMBA — KaTo
HATIpUMep Te3, CBbP3aHM C BBTPEIIHNSA Ma3ap, 3allMTaTa Ha MHBEC-
TMTOPUTE U e(EKTUBHOTO HAOIONEHME HA CHCTEMHHSI PUCK — B

CBOTBETCTBME C WlleH 56 1 Ipy yClIoBMATa Ha wieHose 57 m 58,
3a OMperierIAHe Ha JaTaTa, OT KOATO IIpaBMIIaTa, IIOCOYEHM B WIeH 35
u uneHoBe 37—41, cTaBarT IPWIOXMMM BbB BCUUKM [IbpPKABU-
YJIEHKI.

AKO cpelly menermpaHmsi akT, IOCOYEH B ITbPBa anuHesi, Oble
HaIlpaBeHO Bb3paXeHMe ChINAcHO wieH 58, Kommcnmara mpuema
IIOBTOPHO, B CLOTBETCTBME C ulleH 56 M Ipu yCIoBUATa Ha
usieHoBe 57 M 58, [enermpaHms akT, ChINIACHO KOMTO IpaBuiIara,
npeBuueHy B wiied 35 u uieHose 37—41, cTaBaT npuioXuMm BbB
BCMUKIM ObpKaBU-UJIEHKM Ha I10-KbCEH €Tall, KOWTO TS CYMTa 3a
NOIXOJAII, KAaTO OT4MTa Kpurepuure, n3bpoeHn B maparpad 2, u
LeIUTe HAa HACTOSLIATA [MPEKTMBA — KaTO HAIpUMeEp Te3H,
CBBP3aHM C BHTPEIIHNS Ta3ap, 3alMTATA HA VHBECTUTOPUTE M edek-
TUBHOTO HAOMIOTEHMe HA CUCTEMHMS PUCK.

7. Axo EOLKII He e mpencTaBui ChbBeTUTE CU B CPOKA, NIOCOUEH B
naparpad 1, Kommcmsita M3MCKBA ChBETMTE J1a CE MPENCTABAT B
PaMKMTE Ha HOB CpPOK.

Ynen 68

HemernpaH akT OTHOCHO NpPeKpaTsABaHe HA NPWIATAHETO Ha
yrieHose 36 u 42

1. Tpu romuHu ciiell BIM3AHETO B CUJIA HA TIOCOYEHMS B WileH 67,
naparpad 6 JenerupaH akT, ChINIACHO KOWTO MPAaBMITaTa, MPENBUIEHN
B unieH 35 u wieHose 37—41, ca cTaHanmy IPUIOXMMY BbB BCUYKI
nbpxasyu-wiiedky, EOLKII npenocrass Ha EBponeiickus napramer,
CoBeta u Kommcnsra:
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a)

2.

CTaHOBMILE OTHOCHO MECTBMETO HA IAcIopTa 3a JIYAU® or EC,
npennaranm AUQ ot Tpera mppxkasa B Chio3a chITacHO wieH 35,
kakto u 3a JIYAUQ ot tpeTa 1bp:KaBa, KOUTO YNpPABIISBAT V[UIN
TpejyIarar AU® B Cpio3a cwrmacHo uneHose 37— 41 1 OTHOCHO
npotieca Ha npemiarasero Ha AUQ or tpera mvpxasa ot JIYAUQ
ot EC B mbpKaBuTe-4ICHKN M YIPABIICHIETO V[U HPeMLIAraHeTo
Ha AUQ or JIYAU(D or Tpera mppkasa B IbpKaBUTe-WIEHKN
CBITIACHO MNPUIOXKUMUTE HALMOHANHM PEXVMM, TOCOYEHU B
usieHoBe 36 U 42; un

CBBETU OTHOCHO IpPEKpaTsBaHe Ha €THOBPEMEHHOTO CBIIECTBYBAHE
Ha HAlVOHAJTHUTE PeXVMM, NPedBMUeHN B wieHose 36 u 42, u
TacropTa B ChOTBETCTBUE C MpPABUIIATa, NMPENBUICHN B WieH 35 U
ujieHoBe 37—41.

EOLKIT ocHOBaBa CBOETO CTaHOBMIIE ¥ CHBETUTE CU OTHOCHO

IpeKpaTsiBAHE HA  CBHIICCTBYBAHETO HA HANMOHAIIHM  PeXKUMI,
ocoueHn B usieHose 36 u 42, inter alia, Ha clenHOTO:

a)

M0 OTHOLIEHME Ha MENCTBMETO Ha IAcropTa 3a IYAUD or EC,
npemnaraut AUQ or Tpera mbpxasa B Cbio3a, KaKTO M 33
JIYAUQ ot Tpera [bpxkasa, KOUTO YIPABIABAT WM[WINM MpEIAraT
AUQ B Coioza,

i) ynorpeGara Ha macnopra;
ii) mpoGrnemurte, BB3HUKHAIN BbB BPB3Ka ChC:

— eQeKTMBHOTO ~CHTPYNHMYECTBO MEXIY KOMIETEHTHHUTE
Oprauu,

— CCl)CKTI/IBHOTO (l)yHKIII/[OHI/lpaHG Ha cucremara 3a yBedo-
MABAHE,

— IIOCOYBAHETO Ha pe(l)epeHTHaTa I’bpKaBa-4I€HKa,

— BB3MPENSTCTBAHETO HA e(PEeKTMBHOTO YIPAXHSBAHE OT
KOMIIETCHTHITE OPTaHM HAa HaJ30pHMTE UM (YHKUMM B
pesynTaT Ha 3aKOHOBM, IOJ3aKOHOBM MIIM afMUHMUCT-
PaTMBHM pasnopendM Ha TpeTa [TbpxKasa, MPUITOKUMU 33
JIYAU], wm Ha orpaHMueHMs Ha TPABOMOUIMATA 3a
Hal3op M pasciefBaHe Ha HAA30pHMTE OpraHu Ha
TpeTaTa IbpXKapa,

— 3ammTaTa Ha VHBECTUTOPUTE,
— HOCTbIIa HAa MHBECTUTOPUTE B Cbro3a,
— BB3IEIICTBUETO BbpXY pasBMBalIMTE CE Obp2KaBl,

— Memmauysta ot crpasa Ha EOLIKII, BrmrounrenHo Gpost
Ha CIyyaute M epeKTMBHOCTTA HA MeIMALIVATA;

111) JIOTOBAPAHETO, CKIIIOYBAHETO, HAIIMUMUETO U C(l)CKTI/IBHOCTTa Ha
VIBVICKBAHUTE TOTOBOPEHOCTN 3a CBHTPYHIHMYECTBO,

iv) epekTMBHOCTTa Ha  CBHOMPAaHETO ¥  CIOLCNSHETO Ha
nHOOpMALsL BBB BPB3KAa C HAONIONEHMETO HA CHCTEMHMUTE
PUCKOBE OT CTpaHAa HA HALMOHAIHUTE KOMICTEHTHN OPraHM,
EOLIKIT u ECCP,

V) pesynTature OT IApTHBOPCKMTE IIPOBEPKM, IOCOYEHHM B
usieH 38;

0) Mo OTHOLeHMe Ha mpoueca Ha mpemwlarane Ha AUQ or tpera

mbpkasa ot JIYAUQ ot EC B rbpzraBuTe-uieHK 1 YIIPaBIEHIETO
ufwm npemwiaranero Ha AUQ or crpana nHa JIYAU(Q or tpera
MbpXKaBa B IbPXABUTE-WIEHKM  CBINIACHO  IIPUIOXKMMKTE
HALMOHAIIHY PEXMMIL:

i) cmasanero or JIYAU(Q or EC Ha BCMUKM M3MCKBAHMS IO
HACTOSIIIATA IMPEKTHBA, C M3KITIOUeHMe Ha wieH 21,

ii

=

cmassaneto ot JIYAUQ ot TpeTa IbpxKaBa Ha uieHoBe 22, 23
1 24 no otHomenve Ha Beekn AUQ, mpemaran or JIYAUQ,
M KOTaTo € IpMIIOXKMMO, Ha wieHose 26—30,

iii

=

HAIMUMeTo M eeKTHBHOCTTA HA IOTOBOPEHOCTUTE 34 ChTPYM-
HIYeCTBO 32 LeNUTe Ha HAONIONCHMETO HA CUCTEMHMS PUCK U
B CBHOTBETCTBME C MEXKIYHAPOOHMUTE CTAHOAPTM MEXKMIY
KOMIIETGHTHNTe OPraHM Ha ObpxKaBaTa-WileHKa, B KOSTO ce
npennarar AUQ, MOKONKOTO € MPHUIIOKMMO, KOMIIETEHTHUTE
OpIaHM Ha ObpxKaBaTa-WwileHKA II0 IIPOM3XOH HAa CHOTBETHUS
AUQ or EC v HamsopHuTe OpraHm Ha TpeTaTa [IbpXKaBa, B
kosTo € ycraHopeno JIYAU(] or Ttpera mppxasa, u -
IIOKOJIKOTO € TNPMIIOXKMMO, HAI30pHUTE OpIaHY Ha TpeTaTa
IbpKasa, B KOATO € ycraHoseH AU ot Tpera mppkasa,

3/.

BCAKAaKBM BBIIPOCH, Bb3HMKHAIIM BbB BPB3Ka CbC 3alMTATA HA
VHBECTUTOPUTE,

V) BCMUKM XApaKTEPUCTMKM HA pErynaTopHaTa I HaI30pHaTa
paMKa Ha TpeTa Ibp:KaBa, KOMTO MOTaT [ia Bb3MPENATCTBAT
e)eKTUBHOTO YIIpaxXHSBaHE OT KOMICTEHTHUTE OpraHM Ha
Cbio3a Ha Ham3opHMTE UM QYHKUMM 10  HACTOSIIATA
IMPEKTHBa;

B) IO OTHOIUICHME HA (YHKLMOHMPAHETO M Ha [BETE CICTEMI,

Bb3MOXHUTE Clly4yad Ha ]ICCT616I/UII/[3MpaHC Ha TI1azapa u
Hapymi€eHus Ha IpaBuiaTa Ha KOHKYpEHUMATA (paBHOHOCTaBe-
HOCTTa), KaKTO ¥ BCAKO BB3MOXKHO OTPUUATETTHO BB3MEICTBIE
BbpXY [OCTbIlA 33 VHBECTUTOPUTE WIIM BBPXY WMHBECTMPAHETO B
pasBuBalM Cc€ ObpXKaBy WIN B TAXHA I0JI33;
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I) KONMYECTBEHA OLEHKA, OMpefernsma 6post Ha IOPUCAMKLMHUTE Ha
TPETH [TbpXKaBU, B KOUTO € ycranoseHo JIYAUQ, koeto mpempara
AVQ B pbpxasa-usieHKa WIM B PAMKUTE Ha TpUIIAraHe Ha
NACTOPTHUS PeXMM, NMocoueH B uneH 40, wmm B paMKuTe Ha
HalMOHAJIHUTE PEXUMM, TIOCOUEHM B urleH 42.

3. 3a Tasu Len OT BIM3AHETO B CUJIA HA IOCOUEHMsS B wieH 67,
naparpa 6 menerupaH akT U 10 MPEICTABSIHETO HAa CTAHOBULIETO HA
EOLIKII, mocoueHo B maparpa¢ 1, Gyksa a) OT HACTOSILMS HIICH,
KOMIIETGHTHITE OPraHM Ha BCAKO TpPUMeceuye IMPENoCTaBAT Ha
EOLIKIT unopmaumst otHocHo JIYAU(, xouto ympasnssar u/umm
npemnaratr AVQ) mom TexeH Ham3op, KaKTO B paMKMTE Ha TpUIIa-
[aHETO HA MACTIOPTHUS PEXUM, IPEIBUIICH B HACTOSWIATA IMPEKTHBA,
Taka ¥ B PAMKNUTE Ha CBOTBETHMTE HALVOHATHY PEXMMI.

4, Axo EOLKII cuura, uye HAMa 3HAUMTENTHM MPEUYKM 110
OTHOIIEHNE HA 3alIMTATA HA [OTpeOMTENNTE, MIECTAOMITM3MPAHETO
Ha 1a3apa, KOHKYPCHUMSTA WM HAOMIONEHMETO HAa CHCTEMHIUS
PUCK, KOMTO Ha 3aTPyIHABAT NPEKPATABAHETO HA IpPUIIAraHeTO Ha
HalMOHAIHNTE PEKUMM CBITIACHO 4lleHOBe 36 U 42, U Ch3aBaHETO
Ha Tacriopra 3a mpewiaraiero Ha AW(Q or Tpera mppxkasa ot
TIYAU® or EC B Cbro3a M ympaBeHMETO M[WIM TPeIUIaraHeTo Ha
AVIQ ot JTYAUQ] or Tpera rvpxasa B Chlo3a ChINIACHO NpaBuIIaTa,
IpeNBUIEeHM B uneH 35 u uneHose 37—41, Kato eaMHCTBEH
Bb3MOXEH PEXMUM 3a nonobHM mefiHocT oT choTBetHMTE JIYAUQD
B Cbl03a, TOJ HaBa CHBETH, ChIbPKAIM IIOJIOXKUTEIIHA OLEHKA B TOBA
OTHOLIEHME.

5. Komncusara mpuema, upe3 HenerMpany akKToBe B CbOTBETCTBME C
uleH 56 u npu ycioBuATa Ha wieHose 57 m 58, MepKm 3a
OIIpelieNisiHe HA CBHIBPKAHMETO HA MHQOpMALMSTA, KOATO ce mpe-
JIOCTaBsl CHITIACHO maparpad 2.

6.  Kommcusata npmema nenerupad akT, B ChOTBETCTBUE C WleH 56
U IpU YCIIOBUATA Ha 4ileHOBe 57 M 58, B CPOK OT TpM Meceua clief
TNOJTyYaBaHETO Ha CBBETMUTE, CHIbPXKAIIM MONOXUTENHA OLIEHKA, U
craopymero Ha EOLIKII, xato orumra Kpurepumre, n30poeH! B
naparpad 2, M LeIMTe HAa HACTOSIIATA [MPEKTMBA —  Karo
HanpyuMep Te3M, CBbP3aHM C BBTPEUIHMA I1a3ap, 3alIMTaTa Ha MHBEC-
TUTOpUTE U e(eKTUBHOTO HAOMIONEHME HA CUCTEMHISI PUCK, KAaTo
MocoYBa JaTaTa, Ha KOSTO MpPWUIIATaHeTO HAIMOHAITHUTE PeXUMH,
OCOYEHN B WiieHOBe 36 1 42, TpsiOBa ma Obme NMpeKpaTeHo M Ha
KOSITO MaCIOPTHUAT PEXMM, TIPelBUIEH B wieH 35 M uileHOBe
37—41, craBa emMHCTBEH M 3a[bILKUTENIEH DPEXMM, HNPUIIOXKUM
BbB BCUUKM IbPKABU-UIEHKU.

AKO cpelly menermpaHmsi akT, [OCOYEH B ITbPBA anmHesi, Obe
HAIlpaBeHO Bb3paxeHMe cbInacHO uieH 58, Kommcmsara npuema
NOBTOPHO, B CBLOTBETCTBME C uleH 56 UM IpM YCIOBMATA Ha
ujieHoBe 57 M 58, HeNneruMpaHus akT, ChINIACHO KOWTO ce MpeKpaTssa
IIPWIIATAaHETO HA HALMOHAJIHUTE PEXMMM, IIOCOUEHM B 4jleHOBe 36 1
42, ¥ NacnOpTHMAT peXMM, INpedBUIeH B 4leH 35 U 4IeHOBE
37—41, craBa eNMHCTBEH M 3ab/IKUTEIIEH PEXUM, HPUIOKUM
BbB BCUUKM IIbPKaBU-UIIEHKM, Ha IO-KbCEH €Tall, KOWTO T CuuTa

3a IOMXOMSLI, KATO OTYMTA KpUTepuuTe, 1U30poeHy B maparpad 2, u
LIeNIUTe Ha HACTOAWIATA AMPEKTMBA — KATO HANPUMEp Te3M, CBbP3aHu
C BBTCLIHMS I1a3ap, 3AIMTATA HA MHBECTUTOPUTE U eQeKTHBHOTO
HAOIMIONIeH e Ha CHCTEMHMS PHCK.

7. Axo EOLKII He e mpencTaBusl chbBeTH B Cpoka Io maparpad 1,
KomncusaTa msucKkBa ChbBeTuTe J1a Ce NPENCTABAT B PaMKNTE Ha HOB
CPOK.

Ynen 69
IIpernen

1.  Ho 22 romu 2017 r. Komucusara, Bb3 OCHOBa Ha OOLIECTBEHA
KOHCYINTAlVsL M KaTO B3eMa IpemBui OOMeHa Ha MHEHMs C KOMIe-
TEHTHMTE OpraHy, IIPaByU Iperiel Ha IIPMIIATAHETO U IIPMIIOXKHOTO
none Ha HAacTOsIaTa [MpeKTMBa. B paMkuTe Ha Iperiema ce
aHATI3MPA TIPUAOOMTHAT OMUT PV M3IBITHEHNMETO Ha HACTOSIIATA
[IMPEKTIBA, HEMHOTO Bb3[e/icTBIE BbPXY uHBecTuTopute, AUQ mm
TIYAU®, B Cpbroza wu B TpeTy IbPXKaBY, M CTENEHTA, IO KOSTO ca
OMIM TOCTUTHATY LETIMTe Ha HacTosimata ampektusa. Korato e uerne-
cpobpasHo, Kommenmsra mpemnmara  MOAXOOAWM  M3MEHeHMs. B
mperjiefia  ce  BKIIIOYBA OO0 MpOyYBaHe Ha [IEICTBMETO Ha
npaBuiaTa B HACTOSIIATA JMPEKTHBA M HA ONMMTA, MPUIOOUT MpK
TNIPUIIAraHeTo M, BKITIOUYMTENIHO:

a) TpemnaraHeTo Ha AU or TpeTa JbpxKaba B [IbpKaBUTe-UJIEHKM
ot JIYAUD or EC, ochluecTBsBAHO B3 OCHOBA Ha HAIMOHATHM
pexXuMI;

0) npemnaranero Ha AUQ B nbpkasure-unerku ot JIYAUQ or tpera
II'bpKaBa, OCHIIECTBABAHO Bb3 OCHOBA Ha HALVOHAIIHM PEXNMIY;

B) ympasneHuero u mpennaranero B Cbiosa Ha AUQ or JIYAUQ,
NONyunMI  paspelieHue  ChITIACHO — HACTOAWIATa  MPEKTUBA,
OCBIIIECTBSBAHO Bb3 OCHOBA HAa MACHOPTHMS PEXKUM, MpeIBUACH
B HACTOSILATA IMPEKTHBA;

1) npemwiaranero Ha AUQ B Cpbiosa ot juua wim cyGekTn, pasimuHu
ot JIYAUQ, unu or TAXHO MMe;

n) unBectupanero B AUQ) ot eBpomeiickn mpodecroHanHy MHBeC-
TUTOPY WITM OT TSXHO UME;

€) Bb3OENCTBUETO HA [ENO3UTAPHMTE IHpaBWiIA, HPEIBUICHM B UIEH
21, Bbpxy menosutapHus nasap B Cbosa;

2K) BB3IEICTBMETO HAa M3MCKBAHMATA 3a MPO3PAYHOCT ¥ IOKIAfBaHe,
npeasuaeHy B wieHose 22—24, 28 n 29, BbpXy OLEHKaTa Ha
CHCTEMHMSI PUCK;

3) BB3MOXKHOTO HEONArompusITHO BB3[IEICTBUE BHPXY MHBECTUTOPHTE
Ha JpeOHO;

V) BB3NCIICTBMETO HA HACTOSIIATA [MPEKTHBA BBHPXY (YHKIMOHN-
PaHeTO M XKU3HECIIOCOOHOCTTA Ha (OHIOBETE 3a [SIOBO y4acTue
M 32 PUCKOB KaIuTal.

1) BB3MIEHCTBMETO Ha IMPeKTyMBaTa BbPXy HOCTBIA HAa MHBECTUTOPUTE
B Cb103a;
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K) BB3MIENCTBMETO HA HACTOSIIIATA OMUPEKTMBA BbPXY MHBECTMPAHETO B
pasBuBamm c€ IbpKaBy WIN B TAXHA II0JI3a;

1) Bb3HENCTBUMETO Ha HACTOAWIATA IMPEKTMBA BBPXY 3allMTaTa Ha
HEKOTMPaHM [IPyXKeCcTBA JIM €MMTEHTM CBINIACHO  YIJIEHOBE
26—30 OT HacTOsIATa NMPEKTMBA U BHPXY PAaBHOIOCTaBEHOCTTA
mexny AUQ u nmpymm umBecturopu cnen npupoOmade Ha
3HAUUTENIHO YYacTVMe WIM KOHTPON BBPXY MONOOHM HEKOTMpPAHM
IIPy>KeCTBa MIIM EMUTEHTH.

Tlpu npernema Ha mpemnaranero u/uwmi ympaenenvero Ha AUQ,
IOCOYEHO B IbpBa amuHes, Oyksu a), 0) u B), Kommcnsra
aHanm3Mpa MNOKOJNKO € ymecTHO Ha ce nosepsar Ha EOLKIIT pomsi-
HUTEIIHM HAI30PHU OTTOBOPHOCTY B Ta3y OOJIACT.

2. 3a menmre Ha Mperena, IOcodeH B maparpad 1, mbpxasute-
WIEHK €XErofHO MpeIocTaBsT Ha Komucusita MHGOpMALIIs OTHOCHO
JIYAUQ, xouto ynpasnssar u/win npewiarat AUQ mon Texen
Hal3op KaKTO CBINACHO IACIOPTHMSA — PEXMUM, IIPEIBUIEH B
HACTOSIIIATa AMPEKTUBA, TaKa M CBITIACHO CHOTBETHUTE HalMOHAIIHU
PeXMMIM, KaTO MOCOYBAT [4TaTa, Ha KOSTO € Omi TpaHCIOHMpaH
NacNOPTHUAT PeXUM M, aKO € IPUIIOXKMMO, JaTaTa, Ha KOATO €
Ol IPUITOKEH B TSXHATA IOPUCAMKLSL.

EOLIKIT npemocrasst Ha Kommcusra muOpMALims OTHOCHO BCUYKM
TIYAUQ ot Tpera abpkasa, KOUTO ca TOTYYMIM Pa3pelIeHNst MM ca
TNOVCKaJlY pa3spelieHye ChITIaCHO wieH 37.

Vudopmalsita 10 IbpBa M BTOpA alnHesl BKIIOUBA:

a) MHQOpMALMS OTHOCHO TOBA, KbI€ Ca YCTAHOBCHM CBHOTBETHHUTE
YAU®;

0) ako e NpUIIOKIMO, MIICHTI/I(])I/IKaLU/IOHHI/I nauan Ha AUQ ot EC,
YIpPaBIIABAHM V[WIM MpeIaraHy OT TSIX;

B) aKO € MPUIIOKUMO, UACHTUPUKALMOHHY 1aHHN Ha AUQ ot Tpera
mbpxasa, yupasnssanu ot JIYAUQ or EC, kouto obaue He ce
npemiarat B Cbro3a;

I) aKO e MPUIOKMUMO, MIEHTUPUKALMOHHY NaHHu Ha AUQ ot tpera
ITbp2KaBa, Tpemwiarany B Chbro3a;

) MHGOPMALMsT OTHOCHO MPWIOKMMMUS PEKNUM, IIPU YCIOBUATA HA
Koitto cvotseruute JIYAUQD U3BBPLIBAT [IEHOCTTA CUf; U

€) BCAKaKBa MIpyra MHGOpPMAIMs, KOATO TMOMara fa ce pasbepe Kak
(YHKUMOHMPA Ha MpaKTMKA YNPABIEHMETO M NEIJIaTaHeTo Ha
AUQ or IYAUD B Chio3a.

3. [lpu mpernena, nocoueH B maparpad 1, ce OTHeNs IHIKUMOTO
BHIMMaHNME M Ha ChOMTMATAa B MEXKIyHAPOIEH IUTaH, KaKTO M Ha
oOMeHa Ha MHEHMsS C TpeTM IbpPXaBM M MEKIYHAPOILHM Opra-
HU3AINIL.

4. Cren npukiousaHero Ha mperiena, Komucusra 0e3 Heor-
paBmaHo  3abaBsHe  [pelCTaBs  OKNAm  mpenm  EBpomerickus
napnaMeHT ¥ CbBeTa. 3aeIHO C TO3M HOKIAL, aKO € YMECTHO,
Komucusta npasy IpemioxXeHusl, BKIIOUMTEIIHO 3a M3MEHEHMsSI Ha
HACTOSIIATA [MPEKTMBA, KAaTO OTYMTA LEIMTE HA HAcTosuIaTa
IVpeKTMBa, MOCIeOMuUTe OT Hesl 3a 3allUTaTa Ha VHBECTUTOPUTE,
[eCTAOMIM3MPAHETO HA I1a3apa M KOHKYPEHIATA, HAOIIOIEHUETO
Ha CUCTEMHMSI PUCK VM BB3MOXKHOTO Bb3LIEJICTBUE BbPXY MHBECTU-
TOpHUTE, AUQ u TYAUD B Cobioza u B TPETYU IbPKaBMU.

Ynen 70
Brnm3ane B cuna

Hacrosmara mmpekTmBa BIM3a B CMNa Ha HBafieceTusi JeH CIIel
ny6mikyBaHeTo 11 B Oduyuanen secmnur Ha Eeponeiicrua csto3.

Ynen 71
Anpecatu

Anpecam Ha HacTosfllaTa OMPEKTVBA Ca TbpPKaBUTE-UIICHKN.

Cncrasero B CrpacOypr Ha 8 toHn 2011 rommHa.

3a Esponelicrug napaamenm 3a Ceeema
Ipedcedamen Ipedcedamen
J. BUZEK GYORI E.
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1. Qynkwm no ynpasnenne Ha naBecTy, Kouto JIYAUQ nsmbnussa kato musumym npu ynpasnenne Ha AUQ:
a) ynpasiieHue Ha noprdeins; u
0) ynpasrieHue Ha pucKa.
2. Hpyru gynxuwmn, konto JIYAU(Q Moke ma M3IBIHABA MONBIHUTENHO MPY KONMEKTHBHO yrpasieHue Ha AUQ:
a) aIMMHKMCTPATUBHM (YHKIMIN:
i) MpaBHM M CYETOBOIHM YCIyTM IO yIpasiieHue Ha (OHIa;

ii

OTrOBOPM Ha 3alMTBAHUA OT KIIMEHTH,;

il) oueHka Ha noprdeiina ¥ ompeuensHe Ha CTOMHOCTTA HA [ATOBE[aKIMM, BKIIOYMTEIHO BbB BPb3KA C HaHBYHM
3aIbIIXEHMS;

Ha6nfOJleH]/le 3a CIIa3BaHETO HAa HOPMATUBHUTE M3UCKBAHNS,

g

MOIUIbPXKAHE Ha PETVCThPA HA MPUTEXATEIUTE Ha [sUIOBE/aKIy;

=

vi

pasmnpenenaHe Ha NPUXOOUTE;

vii) emutipae 1 0OpaTHO M3KyIyBaHe Ha [ISTIOBE/aKLIMI;

Vlll) IUIalliaHms 10 JOroBOpY, BKITIOUUTENIHO M3IIpallaHe Ha CepTI/[(l)]/IKaTI/I;

&

BOJIEHE HA PericTpi;
0) mpemarase;

B) meiiHocty, cebp3anu ¢ akmusute Ha AUQ, no-cewmanHo ycnyru, HeOOXODMMM 33 M3IBIIHGHMETO Ha 3aIb/KEHNS Ha
JIYAUQ, ocHOBAHM Ha [OBEPUTENHM OTHOLIEHNS, YIpaBleHue Ha WHQPACTPYKTYpH, LE/HOCTM 1[0 YIpasieHue Ha
HEJB/CKMMM MMOTM, KOHCYNTHPAaHE Ha INPEQNpUsTHs [0 OTHOILUEHME Ha CTPYKTypaTa Ha KaluTajia, NpOMMIIIEHaTa
CTpaTerysi M CBbP3aHM C TOBA BBIPOCH, KOHCY/ITMPAHE M YCIIyTH, OTHACSIIM Ce O CIMBAHMSTA WIM NPUIOOMBAHMATA HA
NPENNPUATISL, KAKTO U IPYTH YCIyTH, CBbp3aHu ¢ yupasiteHuero Ha AVQ) u Ha npyxecTsata 1 ipyrute akTuBi, B KOUTO TOIt
€ MHBECTUpAJL
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TTPUJTTOKEHVE 11

TOJIMTUKA 3A Bb3HATPAKIEHUATA

1. Hp]/l paspa60TBaHe VI TNpuiiaraHe Ha BCUYKM IIOJIUTMKM 3a BB3HArPaXIEHUATA, BKIIIOUNMTEIIHO HA Te3M 3a 3alulaTure M 3a

NEHCUOHHUTE NPaBa M3BbH 3albILKUTEIHOTO OCUIYpsBAHE, 3a Te3M KaTeropuy IEpPCOHal — BKIIOUMTENIHO BUCUIETO PBKO-
BOIICTBO, CITyKUTEINTE, MOEMAll PUCKOBE, CIYXKUTETUTE C KOHTPONHM (YHKIUMM, KAKTO M BCEKM CITyXMUTeN, 4MeTo 06uO
Bb3HATPAX/IEHME IO IOCTaBS B ChbIIATa KaTeropyusi Bb3HArPaX[eHUs KaTO Ha BUCLIETO PBKOBOICTBO M HA CIIyKUTEIATE,
MOEMAlM PUCKOBE — UMUTO NPOPECHOHANIHM LEMHOCTM WMAT CHLICCTBEHO BB3ICICTBUC BbPXY PUCKOBUS HIPOPWI Ha
TIYAUQ wnm wa ynpasnssarure ot Tax AUQD, TTYAUQ cvbmonasar crienHure NPUMHLMINM O HAYMHA M B CTENEHTA, KOUTO
Ca TONXOISAUM 33 TeXHMsS Pa3Mep M BBTPEIIHA OPraHM3alsl, KAKTO M 3a €CTECTBOTO, 0OXBaTA M CIIOXKHOCTTA HA TAXHATA
LIEJHOCT:

a) TONMTHMKATA 32 BH3HATPAXMICHMATA CHOTBETCTBA HA PA3yMHO ¥ eQeKTMBHO YNpaBleHMe Ha PUCKA M HAChPYABA MOTOOHO
PasyMHO ¥ eQeKTUBHO yNpaBlieHHe, He HaChpyaBa [OEMAHETO HA PUCKOBE, KOUTO He Ca ChOOPA3EHU C PUCKOBHUTE MPODUITH,
YCTaBa WM yupenuTeNHUTe NOKYMEHTH Ha yrpasisarute or Tax AUQ;

(=)
=

IOJIMTUKATA 32 Bb3HATPAXKIICHNSITA CHOTBETCTBA HA GM3HEC CTPATErusTa, LeIuTe, LeHHOCTUTe U nHTepecute Ha JIYAUQ u Ha
ynpasisisanute or 1sx AUQ wmn Ha unsectutopure B A 1 BKIIOUBa MepKu 3a IpeNOTBpaTsiBaHe Ha KOHQIMKTUTE Ha
MHTEPECH;

B) yHpasiABalIMAT OpraH Ha HYAM(D B MBIIBJIHEHME Ha CBOUTE HAI30PHI (l)yHKlI]/H/I IpyeMa 1 NepuoanyvHoO Ioaiara Ha Iperiern
O6IIII/ITE NPUHLIMIN Ha TOJIMTHKATA 3a Bb3HATPaXIEHMATA Y OTIOBOPA 33 TAXHOTO IpUIIaraHe;

I) M3MBIHEHMETO Ha MOJIMTYMKATA 3a Bb3HATPAXKIEHMATA Ce MOIUIara Haji-ManKo BeAHDBXK TOIMIIHO Ha IIEHTPaNeH M He3aBUCUM
BbTpElIEH ITIpersiell 3a CMa3BaHeTO Ha NOIMTUKMTE ¥ NpPOLENypuTe BbB BPb3KA C Bb3HATPAXICHUATA, IIPUETU OT YIpaB-
JISIBALMSL OPTaH B M3ILIHEHME HA HETOBUTE HAI30PHM (QYHKUMM;

=

CITy2KUTENNTE, M3IBIIHABALIN KOHTPOIIHU (1)yHKLII/[I/l, ToIy4yaBaT Bb3HarpaxuieHue, C'bO6p33€HO C INOCTUIAaHETO Ha LEIINTE,
CBbp3aHN € (l)yHKH]/[I/ITe VIM, HE3aBUCUMO OT pE3yITaTUTE HAa CEKTOPUTE Ha HEHOCT, KOUTO KOHTpPOIINPAT;

€) BB3HATPAXMNEHNATA HA BHCUIMTE CIyXuTeny, paboTemm B OOIAacTTa HA YNPABICHMETO HA PUCKA M CHOTBETCTBUETO, Ce
KOHTPOIIMPAT NPAKO OT KOMMUTETA 110 Bb3HArpakaeHusTa;

2K) KOIaTo Bb3HATPAXKICHNETO ¢ 0OBBP3AHO C Pe3yNTaTiUTe OT IEHHOCTTA, HEroBUAT OOLI pasMep ce OCHOBABA HAa KOMOMHALVS OT
OlICHKATa 3a pe3y/TaTuTe Ha OTIE/HOTO JUALe M HA CHOTBETHOTO CTONAHCKO NOupaspenenue wiM chotserHnst AUQ u
usstoctHute pesyntatn Ha JIYAU®, a npu oueHkata Ha MHIMBUIYalHUTE Pe3yTATH Ce B3eMaT NPEBUI (MHAHCOBU 1
HEeQUHAHCOBYM KPUTEPUI;

3) OLEHKAaTa Ha PesyNITATUTE € YacT OT MHOTOTOMMIIHA [IPOrpama, choOpaseHa ¢ xusHeHns wykbi Ha AV, ynpasnssanu ot
JIYAUQ, 3a ma ce rapaHtupa, 4e IIPOLECHT Ha OLEHKA Ce OCHOBABA HA IO-IBLITOCPOYHM PE3yITaTi U e (aKTMUECKOTO
VM3IUTAAHE HA eIEMEHTUTE OT Bh3HArPAXMICHMETO, OOBBP3AHI C PEe3YNTATHTE, CE PA3CPOUBA B MEPHON, KONMTO € ChoOpaseH ¢
NONNTHKATA 32 OOPATHO M3KYNyBaHe Ha yrpasissanute ot Hero AUQ u TexHute MHBECTULMOHHM PUCKOBE;

I/I) TapaHTMPAHOTO IIPOMEHIIVBO Bb3HATPAXKMCHME € M3KITIOUCHME, NPEIOCTaBs €€ €IMHCTBEHO B KOHTEKCTA Ha Ha3HAYaBaHETO Ha
HOBJ CITY2KUTENN ¥ € OTPaHNUYEHO 1O ITbpBaTa rOIMHA,

]7[) ocurypsiea ce IOOXOIsALL GarmaHc MeXny (l)I/IKCI/[paH]/lTC 1 IPOMEHIIMBUTE €JIEMEHTU Ha O6LIIOTO Bb3HarpaxueHue, Karto
(l)I/IKC]/[paHI/IHT CJIEMEHT IPENCTaBIIABA OCTaTbYHO TOJNIAM IOAJT OT O6IIIOTO Bb3HArpaxneHue, Taka 4ve fa I03BOJIABa ITpuiia-
TaHETO Ha HAIIBJIHO I'bBKaBa IIOJIMTHMKA II0O OTHOLIEHVME Ha IPOMEHIIMBUTE €JIEMEHTV Ha BB3HArpaXNeHMETO, BKIIIOUNUTEITHO
BB3MOZKHOCT J1a HE C€ MBIUIAIIAT IIPOMEHIIVBY €JIEMEHTYM Ha BB3HAIpPaXIEHNETO;

K) MITAIAHMATA, CBbP3aHM C MNPENCPOUYHOTO MpeKpaTsiBaHe Ha JIOTOBOP, OTpasfBaT NOCTUTHATMTE B TeUeHME Ha BPEMETO
pesyITaTi M ca ompefeNieHy MO TAKbB HAUMH, 4e Ja He Ce HaChpyaBa HEyCIeXbT;

=2

VIBMEPBAHETO Ha PE3YIITATUTE OT Heﬁ[HOCTTa, VI3IIOJI3BAHO 33 VM3UMCIIABaHE HA NPOMEHIIVBUTE €JIEMEHTY Ha Bb3HATPAXKIECHMETO
W CbBKYITHOCTUATE OT IIPOMEHJIVBY €JIEMEHTH, BKIIIOUBA LSJIOCTEH MEXaHM3BM 3a KOPEKLMU C LeNl OTUMTaHE Ha BCUYKU
BUIOBE HACTOAIIM U 61>J1€IIH/I puckose;

M) B 3aBIMCHMOCT OT IIPABHO-OPraHU3ALMOHHATA CTPyKTypa Ha AUQ) 1 HeroBust ycras mimy yupemmTeNHy HOKYMEHTH 3HAUMTENHA
4acT, paBHa Hai-Manko Ha 50 % OT BCAKO NMPOMEHIIMBO Bb3HATpaKieHue, ce ChCTOM OT [ISIOBE MM aKLMKU OT ChOTBETHUS
AVQ unu paBHOCTOHYM TpaBa Ha COOCTBEHOCT, MM MHCTPYMEHTH, CBbP3aHUM C aKLMUTE, WIM PABHOCTOIHM HelapuuHu
MHCTPYMEHTH, OCBeH ako ynpasiennero Ha AUQ npencrasnssa no-manko or 50 % or omms noprdeiin, yrpasissaH ot
TIYAU®, B xoiito CIlyyaii MMHMMaJIHaTa CToiHOCT 0T 50 % He ce mpuiara.

[lo oTHOLIEHME HA MHCTPYMEHTHTE, [OCOYCHM B HACTOAMIATA OyKBA, Ce MpMIAra MONXOMSIIA IMONMTMKA 33 3ambpKaHe,
L/l [OCTUTaHe Ha CbOTBETCTBUE MKy CTuMynute u mHrepecute Ha JIYAUQ] u Ha ynpasnssanute or Hero AUQ u
Ha unBectutopute B Takusa AVQ. [IbpKaBute-uieHKM WIN TeXHUTE KOMIICTCHTHM OPTaHM MOTAT [a HAIOXAT OrpaHNYCHUS
10 OTHOIIEH}E HA BUOA ¥ CTPYKTypaTa Ha T3y MHCTPYMEHTY MIM [a 3a0paHST M3ION3BAHETO HA ONpEIETIeHN MHCTPYMEHTI,
KOTaTo TOBa € IenechoOpasHo. Hacrosimata Gyksa ce mpuiara KakTo 3a 4acTTa OT NMPOMEHIMBMS €NEMEHT HA Bh3HATPAX-
JIEHMETO, Pa3CpoueHa B ChOTBETCTBME C GYKBA H), TaKa M 3a YaCTTa OT NMPOMEHIMBUS €JIEMEHT Ha Bb3HAIPAXIEHUETO, KOSTO
He € pascpoueHa;
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H) CBIIECTBEHA YacT — Haii-Manko 40 %, OT IIPOMEHJIVIBYS €JIEMEHT Ha Bb3HATPAKIEHMETO CE€ pa3cpoyuBa 3a CPOK, CT>06paSCH C
KM3HEHMS HUKBII U IIOJIMTHKATA 3a O6paTHO VIBKYIlyBaHE Ha [IAJI0BE OT CbOTBETHUA AM(D, " CbOTBETCTBA TOYHO Ha
€CTECTBOTO Ha PUCKOBETE Ha TO3U AV[(D

CpOK’bT, IIOCOYEH B HACTOsLIATA 6yKB3., € Haii-MajKko Tpu 10 IET rOogMHY, OCBEH aKO KUBHEHMAT LUMKDBII Ha BBIIPOCHUSA AV[(D
€ I0-KpaThK; Bb3HArpaxmueHue, ObJIKMMO CbITIACHO JOTOBOPEHOCTM 3a pa3CpOovBaHeE, CE IOjlydaBa MU3LIIO IIpN Clla3BaHe Haii-
MaJIKO Ha NpUHLMIA 3a NPONOPUMOHAIIHO M3IUIAIIaHE BBB BPEMETO; IPU 0CO0OEHO TOMAM pa3Me€p Ha NPOMEHIIMBUS €JIEMEHT
Ha BB3HArPaXMEHMETO MBIUIAIIAHETO Ha Hai-Manko 60 % ot Cymara Ce pa3cpouBa;

=3

TIPOMEHITMBOTO Bh3HArpak[ieHue, BKIIIOUMTENTHO Pa3cpOUeHaTa YacT OT Hero, ce M3Mialla MM e JbIKMMO eIMHCTBEHO aKo e
cboOpaseHo ¢ QUHAHCOBOTO cheTosHue Ha JIYAUQ Kato Lsmio u e ompaBmaHo OT INeHAa TOYKA HA pe3yiTaTUTE HA
cromanckoro noppasaenenue, Ha AUQ u Ha BbIpOCHMA CITyKuTEN.

OOmysT pasvep Ha NPOMEHIMBOTO Bb3HATPAXKICHNE KATO MPABWIO Ce HAMATISBA 3HAYMTENHO MPM MOCPENCTBEHNM MM
orpuuateniy ¢uHaHcoBu pesynraru Ha JIYAUQ wnm na cvotsernus AV(, kato ce B3emar NpemBuil KaKTO TeKylu
KOMIIEHCAlMM, TaKa ¥ HaMajleHMs B M3IUIALIAHETO Ha CYMM, HAuMCIIEHM 33 MMHAIl NEPUOM, BKIIIOUMTENTHO M Upe3 MEPKU
3a ,JIOWM Pe3yNTaTi® MM OTHEMaHe Ha Beue HAuMCIIEHO Bb3HArpakieHue;

II) NIEHCHOHHATa TOMUTHKA CHOTBETCTBA HA OM3HEC CTPaTernsTa, LETUTE, LIEHHOCTHATA CHCTeMA M TBITOCPOMHUTE MHTEPECU Ha
TIYAUQ n ua yupasnasaaute ot Hero AUQ.

Axo cyxutenst Hanyche JIYAUQ npemu neHcuoHupaHe, NEHCHOHHMTE NpaBa M3BbH 3albILKMTENIHOTO OCUTYPSBAHE Ce
mopxkar or JIYAUQ non dopmara Ha onpenenenute B GyKBa M) MHCTPYMEHTM 33 CPOK OT IIeT TOAMHM. B ciyuail ue
CITy>XUTENIAT DOCTUTHE MEHCMOHHA Bb3PACT, OBIKMMOTO MO NEHCMOHHMTE IPaBa U3BBH 3a[bILKUTENIHOTO OCUTypsBaHe ce
M3IIAlA Ha CIyKUTells ol GopMara Ha onpeferieHuTe B GYKBa M) MHCTPYMEHTH, 33 KOUTO Ce IPWJIara MeTTOAMIICH CPOK Ha
3aIbpKaHe;

=
=

OT CITY2KUTEIINTE CE€ M3UCKBA [1a C€ 3aIb/IKaT Ja HE MBIOJI3BAT JIMUHN CTPATEIMN 3a XEIKMPAHE UIIN 3aCTPAXOBAHE, CBBP3aHO C
Bb3HArpazkKoeHusATa Uiy OTTOBOPHOCTTA, € LIEJT 1a HaMajIAT ecbeKTa Ha OrpaHn4aBaHe Ha pUCKA, 3aJI0OKEH B NOrOBOPEHOCTUTE
OTHOCHO Bb3HAIPpaXKACHUETO UM;

C) NPOMEHIIMBOTO Bb3HAIpaXneHME HE €€ M3IUIalla IMOCPENCTBOM MHCTPYMEHTU MIIM METOOM, KOUTO YIIECHSABAT 3a00MKAIISIHETO
Ha M3MCKBaHMATA HA HACTOsALLATA IMPEKTHUBA.

. TlpuHuMIMTe, NPENBUNEHM B TOUKA 1, Ce MPUIIAraT 3a BCSKAKDB BUI Bb3HArpaxilenns, usmiamanu ot JIYAU®, 3a scuuku cymu,
MBIUTAAHM TIPSKO OT camusi AVIQD, BKITIOUMTENTHO OTCPOUEHU Bh3HATPAKIIEHMS, U 32 BCAKO TPEXBbIISHE Ha [SUIOBE MM aKIIUM
or AQ B monza Ha Te3u KaTeropum NEpCoHall - BKIIIOUUTENHO BUCIIETO PHKOBOJICTBO, CITyKUTEJIUTE, MOEMALIM PUCKOBE,
CIyXUTEIUTe C KOHTPONHM (YHKUMY, KAKTO M BCEKM CIyXMTell, uMeTo OOWO Bb3HATpaXieHue IO NOCTaBS B ChIUATA
KaTeropusi Bh3HATPAKIIEHUS KaTO HA BUCLIETO PHKOBOICTBO M HA CIyXUTEIMTE, NOEMAIIM PUCKOBE — UMUTO IPOPECUOHATHN
JIE/IHOCTY MMAT CHILECTBEHO Bh3NENCTBIE BbPXy puckosus npoduit Ha JIYAUQ win puckopus mpoduin Ha ynpasrisBaHute ot
tax AUQ.

. YAV, xouto ca 3HaummMit OT INefiHA TOYKA HA pasMepa CU WM Ha pasmepa Ha yrpasissanute ot 1sx AVQ, Ha BbTpewsara
Y OPraHM3ALMS M HA eCTECTBOTO, 0OXBATA M CIIOKHOCTTA HA NEMHOCTTA CH, Cb3IaBAT KOMUTET 10 Bb3HATPAXKICHUSATA. KOMUTETBT
N0 Bb3HArPaX[IEHMATa Ce Ch3[aBa MO HAuMH, KOMTO My MO3BONABA N1a HPaBM KOMIIETEHTHA U He3aBUCMMA MpeleHKa Ha
NONUTUKUTE M IPAKTUKUTE BbB BPb3KA C Bb3HAIPAXIEHMAT, KAKTO UM HA BbBEACHUTE CTMMYIM 3a YIpaBIeHME Ha PUCKA.

KomutersT 110 Bh3HarpaxieHyusaTa 0TroBapsi 3a MONTOTBAHETO HA PEUIEHMs] OTHOCHO Bb3HarpaKlIeHusTa, BKIIIOUUTENTHO OHE3M OT
TX, KOUTO MMAT [OCIEMMLM 32 PUCKA 1 YIPABIEHUeTO Ha pucka Ha chotserrute JTYAUQ min AUQ, u xouro tpsbea na Gbar
B3TM OT YNPABMTETHUS OPraH B M3IBIHEHME HA Haj3opHaTa My QyHKums. KOMMTETBT 1O BR3HArpaK[EHMSATA Ce Hpeacena-
TeJICTBA OT WleH HA YIPABUTEIHUSL OpTaH, KOITO HAMa M3IbIHMTENHM yHKumu B chorserHoto JIYAUQ. UneHosere Ha
KOMUTETa 110 Bb3HArPAKICHUATA CA WICHOBE HA YNPABUTEIHNMS OPIaH, KOMTO HSMAT M3ITBIHMTENHM (YHKUMM B CHOTBETHOTO
TIYAUQ.
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TTPUJIO2KEHME 111

OOKYMEHTU U UHQOPMALIMS, KOUTO CE MPETOCTABAT MPU INTAHMPAHO TPENJIATAHE B TbPXKABATA-
YJIEHKA MO NPOU3XOM HA TTYAUD

a) YBEIOMUTENHO MICMO, BKIIOYBAIIO NPOTPaMaTa Ha MpENBUXIAHMTE NeiHOCTH, B Koeto ce mocousar AUQ, xouro JIYAUQD
Bb3HAMEpSBA NIa NpelUiara, ¥ MHPOPMauMs 33 MACTOTO Ha ycTaHoBsiBane Ha AUQ);

0) ycrasa wm yupenutenunte nokymentn Ha AUQ;

B) MIeHTMUKALMOHHM JaHHM 3a Henosutapst Ha AUQ;

1) onmcaHye W Besika apyra vHopmamms 32 AUQ, ¢ kosTo pasnonarar MHBeCTUTOPUTE;

) MHOpPMALMSI OTHOCHO MSICTOTO Ha YCTAHOBSIBAHE HA INABHUS AUQ, ako AU e 3aXpaHBall AUQ;

€) BCAKaKBa JONBIHMTENHA MHGOpMaIMa mo wieH 23, maparpad 1 3a Bcekn AUQ, koiiro JIYAUQ sb3namepsisa na mpemara;

K) KOTaTo € MPUIIOKMMO, MHGOPMALINS 33 YTBbPIEHNTE MEXaHM3MM 3a NPENOTBPATSABAHE NMPEUIATAHeTO Ha ISTIOBE MIIM aKUMU OT
AU Ha uuBectutopu Ha apeGHO, BRItounTeNHO Korato JIYAU( nonssa yeinyrure Ha HesaBucumu cyGeKTH, 3a [1a PeTOCTaBst
MHBECTULMOHHM yCIIyri 10 oTHoweHue Ha AVQ.
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IPUITOKEHUE IV

OOKYMEHTU U MHQOPMALIMS, KOUTO CE NMPEJOCTABAT IPU INTAHUPAHO MPENJIATAHE B TbPXKABU-

YITEHKW, PA3TIMYHU OT TbPXKABATA-YIIEHKA IO MPOM3XO[ HA TYAUD

YBEJOMUTENIHO TMCMO, BKJIIOYBALIO NPOTpaMaTa Ha IIPEABMXKIAHUTE JACHHOCTH, B KOETO Ce MOCOYBaT AU, xouro JIYAUD
Bb3HAMepsIBa 1A Npefiara, M MHPOPMALS 3a MSCTOTO HA YCTAHOBSIBAHE HA ANO;

ycTaBa wiu yupenutenuute nokymentu Ha AUQ;

MIEHTUGUKALMOHHY TaHHY 3a nenosutaps Ha AUQ;

omycanue um Beska mpyra uadopMaunst 3a AUQ, ¢ KoATO pasmonarar MHBECTHTOpUTE,

MH(OPMALIMS OTHOCHO MSICTOTO HAa YCTAHOBSIBAHE HA IJIABHMS AUQ, ako AU e 3aXpaHBal AU;

BCAKAKBA JIOMBIIHUTENHA MHGOpMams no uieH 23, maparpad 1 3a scekn AUQ, koiito JIYAUQ sb3namepssa na mpemara;

I0COUBAHE HA JbpXKaBaTa-ulleHKa, B Kosto JIYAU( Bb3Hamepssa na npewtara msuiosere wm akummre or AUQ Ha npode-
CHOHAJIHM MHBECTUTOPM;

MHOpMALMA 33 YTBbPHEHMTE MEXaHM3MM 3a MpemiaraHe Ha msnose wm akmwt ot AUQ m — korato e mpunoxumo,
MH(OpMALAS 32 YTBHPIEHNTE MEXaHN3MM 34 TPENOTBPATABAHE NpEIUIaraHeTo Ha msose wimm akuu or AUQ sa mnectnropn
Ha nipeGHO, BryounTenHo Korato JIYAUQ nonssa ycryrure Ha Hesaucumu cyGekTy, 3a Jia IIPENOCTABs MHBECTMLIMOHHM YCIYTH
no orHomenve Ha AVQ.



